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pages 263-66. 



1 Bank of England: balance sheet 

£ millions 

Issue Department I Banking Department 

Liabilities Assets Liabilities Assets 
Notes in Notes in Government Other Total Public Special Bankers Reserves Government Advances Premises, Notes 
circulation Banking securities securities deposits deposits deposits and other securities and other equipment and coin 

Department accounts aocounts and other 
securities 

RCNlI>E.FA RCNlI>E.FB RCNlI>E.FC RCNlI>E.Fo RCNlAEFE RCNlI>E.FF RCNlI>E.FG RCNlI>E.FH RCNlAEFI RCNlAEFJ RCNlAEFK RCNlI>E.Fl ROWI>E.F� 

1 99 1  Feb. 6 1 5,234 6 9,866 5,374 4,349 44 1 ,544 2,747 1 ,260 1 ,096 1 ,987 6 
1 3  1 5,313 7 9,1 08 6,212 4,372 45 1 ,686 2,625 1 ,1 1 1  1 ,409 1 ,844 8 
20 1 5,266 4 8,642 6,628 4,425 44 1 ,729 2,637 1 ,322 2,505 593 4 
27 1 5,290 1 0  8,047 7,253 4,339 48 1 ,698 2,578 1 ,232 2,627 470 1 0  

Mar. 6 1 5,308 1 2  9,391 5,929 4,543 42 1 ,542 2,944 1 ,347 1 ,700 1 ,484 12 
1 3  1 5,283 7 9,223 6,067 5,361 57 1 ,703 3,587 1 ,358 2,427 1 ,589 7 
20 1 5,363 7 9,2 1 5  6,155 5,484 49 1 ,796 3,625 1 ,327 3,516 633 7 
27 1 5,918 12 9,890 6,040 4,534 4 1  1 , 585 2,893 1 ,286 1 ,236 2,001 12 

�pr. 3 1 6,020 1 0  1 1 ,485 4,545 4,764 81 1 ,737 2,931 1 ,4 1 1 1 ,226 2, 1 1 7  1 0  
1 0  1 5,499 1 1  1 1 ,288 4,222 4,588 67 1 .826 2,660 1,377 1 ,463 1 ,7 1 6  1 1  
1 7  1 5,400 ID 1 0,149 5,261 4,510 57 1 , 7 1 0  2,729 1 ,430 1 ,7 1 8  1 ,352 1 0  
24 1 5,4 1 8  1 2  1 0, 1 24 5,306 4,493 84 1 ,699 2,696 1 ,375 1 ,940 1 , 165 1 2  

!'1ay I 1 5,676 4 1 1 ,571 4,109 4,666 78 1 ,735 2,838 1 ,228 2,285 1 , 1 49 4 
8 1 5,890 1 0  1 1 ,1 77 4,723 4,596 67 1 ,663 2,851 1 ,347 2,566 673 1 0  

1 5  1 5,620 1 0  1 0,7 1 9  4,9 1 1  4,589 64 1 ,692 2,819 1,331 2,764 483 1 0  
22 1 5,856 4 1 0,719 5,1 4 1  5,1 96  57 1 ,848 3,277 1 ,469 3,250 473 4 
29 1 6, 1 86 4 1 1 ,967 4,223 4,572 56 1 ,694 2,607 1 ,439 1 ,429 1 ,700 4 

June 5 1 5,899 1 1  1 0,764 5,146 4,590 57 1 ,657 2,862 1 ,528 1 ,937 1 , 1 1 4 1 1  
1 2  1 5,844 6 1 0,526 5,324 5,031 44 1 ,727 3,246 1 ,402 3,149 473 7 
1 9  1 5,847 3 1 1 ,758 4,092 4,790 45 1 ,7 1 2  3,018 1 ,236 3,063 488 3 
26 1 5,905 5 1 1 ,344 4,566 4,691 43 1 ,689 2,944 1 ,250 1 ,769 1 ,666 5 

2 MO, the wide monetary base 
£: millions 

Monthly-average series I Percenlage growth rales 

Notes and coin in Bankers' MD (wide monetary Notes and coin MO 

circulation outside the operattonal base) 
Bank of England deposits with (columns 1 +2) 

the Banking 
Department 

Unadjusted Seasonally Un adjusted Unadjusted Seasonally Unadjusted Seasonally adjusted Unadjusted Seasonally adjusted 
adjusted adjusted 

1 1 2  1 3 6 1 2  I 1 2  1 3 6 12 

1 2 3 month month month month month month month month month month month month --- --- --- --- --- --- --- --- --- --- ---
lOMAVAF lOMAVAG lOMAVAH lOMAVAI lOMAVAJ l(JljVOVT lOMVOUX lOMV()JT lOMV()JV lOMV()JW lOMVQIJJ l(JljVONA lOMVONB lOMVOMW lOMVOMY lOMVOMZ lOMVOMX --- --- --- --- --- --- --- --- ---- ---- --- ---

Change between average amounts outstanding 

1990 June - 29 39 - 1 8  - 47 21 -0.2 6.5 0.2 4.5 5.6 6.4 -0.3 6.4 0.1 4.9 5.1 6.3 

July 232 - 9 -61 1 71 - 70 1.3 5.8 0.7 4.4 5.8 0.9 5.5 -0.4 -2.5 4.5 5.5 
Aug. 1 47 1 1  61 208 72 0.8 5.3 0.1 0.9 3.1 5.1 1 . 1  4.9 0.4 0.5 3.1 4.8 
Sep. - 235 - 43 - 1 9  - 254 - 62 - 1 .3 4.8 -0.2 -0.9 1 .8 4.6 - 1 .4 4.7 -0.3 -1.3 1 .7 4.5 

Oct. - 1 04  48 2 - 1 02 50 -0.6 4.2 0.3 0.4 0.5 4.2 -0.6 4.0 0.3 1 .3 -0.6 3.9 
Nov. 28 1 9  -21 7 - 2 0.2 3.5 0.1 0.5 0.7 3.6 3.2 -0.3 0.1 3.2 
Dec. 1 ,239 22 2 1  1 ,260 43 6.8 2.9 0.1 2.0 0.5 3.0 6.9 2.5 0.2 2.0 0.3 2.7 

Jan. - 1 ,076 81 29 - 1 ,047 1 1 0 -5.6 3.4 0.4 2.7 1 .5 3.0 -5.4 3.8 0.6 3.3 2.3 3.4 
Feb. - 470 88 - 6  - 476 82 -2.6 2.5 0.5 4.3 2.4 2.8 -2.6 2.5 0.4 5.2 2.4 2.8 
Mar. 1 99 35 - 7  192 28 1 . 1  3.1 0.2 4.6 3.3 2.5 1 . 1  3.1 0.2 4.9 3.4 2.6 

1991 �r. 1 2 1  3 87 208 90 0.7 0.5 2.8 2.8 1 .6 1 . 1  0.5 0.5 4.4 3.9 1.6 
ay 287 26 -91 196 - 65 1 .6 1 .9 0.1 1 .4 2.8 1 .8 1 . 1  1 .7 -0.3 1 .2 3.2 1 .6 

June 44 1 1 8  -29 1 5  89 0.2 2.3 0.6 3.2 3.9 2.2 0.1 2.1 0.5 2.5 3.7 2.0 

lOMAVM lOMAVAB lOMAVAC lOMAVAO lOMAVI>E. 

Average amount outstanding 

t990 June 1 8,053 1 8, 1 24 1 4 1  1 8 , 1 94  1 8,265 

July 1 8,285 1 8, 1 1 5  80 1 8,365 1 8, 1 95 
Aug. 1 8,432 1 8 , 1 26 141  1 8,573 1 8,267 
Sep. 1 8 , 1 97 18,084 122 1 8,319 1 8,206 

Oct. 18,093 1 8, 1 32 124 1 8,217 1 8,256 
Nov. 1 8, 1 21 1 8, 1 50 103 1 8,224 1 8,253 
Dec. 1 9,360 1 8 , 1 72 1 24 19,484 1 8,296 

Jan. 1 8,284 18,253 1 53 18,437 1 8,406 
Feb. 1 7,814 1 8,341 147 1 7,961 1 8,488 
Mar. 18,013 1 8,376 140 1 8, 1 53 18,516 

1 991 Apr. 1 8, 1 34  1 8,379 227 18,361 18,606 
May 1 8,421 1 8,405 1 36 1 8,557 18,541 
June 1 8,465 1 8,523 107 1 8,572 1 8,630 

For notes and definitions see the February Bulletin 



3 . 1  Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ millions 

1990 1991 

Sterling liabilities 2nd 3rd 4th Jan. Feb. Mar. Apr. May June 

1 Notes outstanding 1.428 ----;-:4Oa 1,678 1,429 1,436 1,497 � ---;-;533 1,546 RQMATFA 

2 Si9ht depos�s : UK banks 12,716 15,226 12,893 11,72 t 12,905 14,722 12,447 11,314 12,232 RQMATFC 

3 UK public sector 2.221 2,386 3,251 3,032 2,947 3.304 2,876 2,517 2,583 RQMATFD 

4 UK private sector 136.580 136,509 138,310 132,587 132,952 138,068 139,393 140,122 143,608 RQMATFE 

5 Overseas 13.031 15,223 14,760 13.607 13.619 13,559 12,839 13,864 14,018 RQMATFF 

6 Time deposils : UK banks 84,414 79,635 84,736 85,235 85,791 84,378 81,797 80,976 78,048 RQMATFG 

7 UK public sector 5.299 5,215 4.797 5,394 5.217 4,290 4,095 4,111 4,085 RQMATFH 

8 UK private sector 141.850 145,883 148,980 149,691 150.973 152,259 151,576 152,566 152,421 RQMATFI 

9 of which, TE SSAs 795 1,246 1,665 1.852 1,959 2,041 RQMATEA 

10 Overseas 62,854 62,020 67,155 69,224 70,432 69,079 69,188 65,475 63,807 RQMATFJ 

11 COs etc and other short·term paper issued 46,199 52,050 53,296 55,988 53,730 53,084 54.099 53,856 50,869 RQMATFK 

12 Total sterling depos�s (2 to S+1 0+11) 505,164 514,150 528,160 526,479 528,566 532,743 528,310 524,802 521,670 RQMATFB 

13 Items in suspense and transmission 9.977 9,841 12,365 8,542 8,466 10,477 10,124 9,330 10,308 RQMATFL 

14 Cap�al and other funds 59.903 61,50t 62.006 60,118 59,832 62,927 62,021 61,748 64,001 RQMATFM 

15 Total sterling fiabil�ies (1.12 to 14) 576,472 586,900 604.209 596.568 598,300 607,645 601,936 597,413 597,525 RQMATFV 

Other currency liabifities 
16 Sight and time depos�s: UK banks 73,402 75,451 75,833 78.014 77,484 80,465 78,968 78,120 79,237 RQMATFO 

t7 Other United Kingdom 48,776 5t,563 50,586 50,313 50,796 54,123 55,560 58,448 58,898 RQMATFP 

18 Overseas 433,587 434.714 440,043 440,740 443,359 462.825 467,273 463,972 478,017 RQMATFQ 

19 COs etc and other short·term paper issued 70,457 70,019 70,973 72,977 73,122 78,574 74,203 71,789 73,642 RQMATFR 

20 Total other currency deposits (16 to 19) 626,222 631,747 637,435 642,045 644,761 675,986 676,004 672,329 689,794 RQMATFN 

21 Items in suspense and transmission 7,025 7,942 4,979 7,511 9.334 8,200 8,528 9,607 8,329 RQMATFS 

22 Cap�al and other funds 20,407 20.809 19.795 19.843 19,810 20,848 20,783 20,787 21.310 RQMATFT 

23 Total other currency liab�ities (20 to 22) 653,654 660,497 662,209 669.399 673,906 705,034 705,315 702,723 719,433 RQMVAJU 

24 Total liabilities (15+23) 1,230,126 1,247,397 1,266,418 1,265.966 1,272,206 1,312,679 1,307,251 1,300,136 1,316.958 RQMATFU 

Sterling assets 
25 Notes and coin 2,974 2,995 3,956 2,792 2.787 3,236 2,934 3.194 3,159 RQMATFY 

26 Balances w�h Bank of England: Cash ratio deposits 1,597 1,595 1,690 1,504 1,503 1,503 1,577 1,574 1,574 RQMVAAA 

27 Special deposits RQMVAAB 

28 Other 142 88 3 279 280 210 80 78 224 RQMATGA 

29 Market loans: Discount houses: Secured 11,563 12,122 10,466 11,381 12,496 12,219 12,710 12,613 10.216 RQMATGB 

30 Unsecured 110 102 260 250 219 254 87 298 137 RQMATGC 

31 Other UK banks 90,312 88,418 91,047 89.932 92,250 92,839 88,397 86,548 83,976 RQMATGD 

32 UK bank COs 14.284 16,505 20.271 20,221 19.743 19,979 19,709 19,450 19,849 RQMATHJ 

33 Buildin9 society COs and time depos�s 2,275 2,520 3,357 3,078 3,040 3.280 3.383 3,309 3,056 RQMATHK 

34 UK local authorities 759 631 628 556 557 527 596 509 517 RQMATGE 

35 Overseas 27,729 28,314 28,707 29.008 29,765 28,423 26,515 25,639 25,362 RQMATGF 

36 Bills Treasury bills 3.924 3,888 3,242 2,599 2,457 2,710 3,193 4,313 4.586 RQMATGG 

37 Eligible local author�y bills 35 56 36 22 22 42 73 58 48 RQMATGH 

38 Eligible bank bills 9,514 9.827 10.628 10,983 8.655 9,139 10,060 9,798 8.672 RQMATGI 

39 Other 681 574 502 423 356 391 383 399 408 RQMATGJ 

40 Advances: UK public sector 1,710 1.761 1.731 1,691 1,747 1,732 1.712 1,666 1,660 RQMATGL 

41 UK private sector 342,181 350,380 359,401 359.149 361,194 364,392 362,491 362,917 365,382 RQMATGM 

42 Overseas 14,663 15,045 14,863 14,820 14,872 14,806 14,779 14.896 14,730 RQMATGN 

43 Total advances (40 to 42) 358.555 367,167 375.995 375,659 377,813 380,93:> 378,981 379,479 381,792 RQMATGK 

44 Bankin9 Department lending to central government (net) 1.441 1,056 1,657 1,418 1,201 1,097 1,257 1,212 1,545 RQMATHL 

45 Investments: Brilish government stocks 3,783 3.531 4.201 4,007 3,614 3,418 3,271 3,303 3,599 RQMATGO 

46 Other public sector 291 290 303 278 277 276 277 276 278 RQMATGP 

47 Building societies 3,011 3,056 3,105 3,193 3,407 3.477 3,579 3,541 3,688 RQMATHN 

48 Other 17,645 18,119 18,652 18,844 19.035 19,940 20.380 20,157 20.260 RQMATHO 

49 Miscellaneous assets: Items in suspense and collection 16,673 16,358 18,070 14,228 14,048 17,869 17,797 15,609 16,631 RQMATGR 

50 Assets leased 915 991 995 962 940 950 962 944 933 RQMATGS 

51 Other 11,194 11,535 12,045 12,044 11,923 11,965 11,781 11,853 11,988 RQMATGT 

52 Total sterling assets (25 to 39+43 to 51) 579,406 589,739 609,817 603,661 606,387 614,675 607,982 604,154 602,497 RQMATFW 

Other currency assets 
53 Market loans and advances: UK banks 69,091 72.080 72,229 74,182 73,549 77,516 76,133 74,824 74,531 RQMATGZ 

54 UK bank COs 7,598 8.719 10,161 10,758 10,603 11,228 10,740 10,419 11,165 RQMATHM 

55 UK public sector 35 50 39 37 39 45 38 33 30 RQMATHA 

56 UK private sector 72,344 69,936 70,417 70,385 71,722 76,234 76,745 79,113 81,560 RQMATHB 

57 Overseas 443,789 450,321 446.039 447,946 447,778 467,657 469,539 464,097 478,311 RQMATHC 

58 Total matket loans and advances (53 to 57) 592,857 601,106 598,885 603.308 603,691 632,680 633,195 628,486 645,597 RQMATGX 

59 of which, advances 157,152 154,128 152.550 153,519 157.366 167,153 171.256 175,470 179,173 RQMATGY 

60 Bills 4.011 3,790 5,562 5,126 5,038 5,524 5,841 5,523 5.994 RQMATHD 

61 Investments: Building societies 89 233 141 122 131 136 144 145 144 RQMATHP 

62 Other UK 2.315 2,114 2,784 2,783 2,996 3,138 3,317 3,220 3,717 RQMATHQ 

63 Overseas 43,530 41,406 43,962 43,672 44,876 48,029 48,041 48,814 50,335 RQMATHG 

64 Total investments (61 to 63) 45,935 43,752 46,887 46,577 48,004 51,302 51,502 52, 179 54,196 RQMATHE 

65 Miscellaneous assets: Items in suspense and collection 6,167 7,077 3,753 5,826 7,748 7,182 7,559 8,389 7,111 RQMATGU 

66 Other 1,749 1,933 1,514 1,468 1,337 1,316 1,171 1,407 1,563 RQMVAAC 

67 Total other currency assets (58+60+64 to 66) 650.720 657,658 656,601 662,305 665,819 698,004 699,269 695,982 714,461 RQMVAJV 

68 Total assets (52+67) 1,230,126 1,247,397 1.266,418 1.265,966 1.272,206 1,312.679 1,307,251 1,300,136 1,316,958 RQMATFU 

69 Acceptances: Sterling: Total 21.552 21,197 20,286 22,526 22,837 21,335 21,828 21,830 20,138 RQMATHH 

70 of which, by eli9ble banks 21,147 20,789 19,929 22,179 22.479 21,050 21,538 21,585 19,855 RQMVAAD 

71 Other currency 4.474 4,631 4,824 4.856 4,902 4,941 4.945 5.029 5,169 RQMATHI 

72 Eligible liabilities 379.537 387,864 400.650 398.317 396.622 398,793 397.131 395.242 397.873 RQMATFX 

For notes and definitions sce the February Bulletin 



3.2 Retail banks: balance sheet 
£ millions 

Liabilities 

1 Notes outstanding 
2 Sterling deps. : UK banks 
3 UK public sector 
4 
5 
6 

UK private sector 
Overseas 
COslother short·term paper 

7 Total sterting deposits (2 to 6) 
8 of which. sight deposits 

9 F C deposits : UK Banks 
10  Other United Kingdom 

Overseas 1 1  
12 COslother short-term paper 

1 3  T otaJ other currency deposits (9 to 12) 
14 Sterling and other currency liabil�ies : Items in 

suspense & transmission, capital & other funds 

15 Total liabirrties (1+7+13+14) 

Sterling assets 

16 Notes and coin 
17 Balances w�h Bank of England (inc. cash ralio deps) 
18 Market loans : Secured money w�h disc. houses 
1 9  Other UK banks 
20 UK bank COs 
21 
22 

UK local author�ies 
Overseas 

23 Total market loans ( 18  to 22) 
24 Bills : Treasury bills 
25 Eli9ible local author�y bills 
26 Eligible bank bills 
27 Other 

28 Total bills (24 to 27) 
29 Advances: UK public sector 
30 UK private sector 
31 Overseas 

32 Total advances (29 to 31) 
33 Banking Oept lending to central government (net) 
34 Investments : British government stocks 
35 Other 

Other currency assets 
36 Market loans and advances : UK banks 
37 UK bank COs 
38 UK public sector 
39 
40 

UK private sector 
Overseas 

41 Total market loans and advances (36 to 40) 
42 01 which, advances 

43 Bills 
44 Investments 
45 Sterling and other currency : Mise. assets 

46 Total assets (16+17+23+28+32 to 35+41+43 to 45) 

47 Acceptances 

48 Eligible liabilities 

1 990 
2nd 3rd 4th 

1 ,428 1 ,408 1 ,678 

28,098 28,026 27,830 

3,783 3,902 4,550 

212,056 215,425 2 18,053 

24,273 24,483 26, 730 

16,631 20,422 2 1,354 

284,842 292,259 298,517 

136,667 139,406 140,823 

6,708 
1 0, 134 
38,061 
6,518 

6.902 
1 0,733 
37.047 
6,094 

6,903 
1 0,371 
37,346 
6,690 

61 ,421 60,776 6 1 ,3 10 

61 ,645 61,802 64,594 

409,336 416,245 426,099 

2,948 
1, 1 1 6  
8,567 

32,257 
4,094 

291 
5,616 

50,825 
2,565 

30 
8.766 

264 

2,968 
1 ,057 
8,976 

31 ,960 
5,519 

212 
5,668 

52,335 
2,828 

52 
9,453 

160 

3,926 
1 ,032 
7,375 

31 .748 
8,469 

226 
5,258 

53,076 
2,469 

31 
10,050 

1 65 

1 1 ,625 12,493 12,714 
496 544 512 

223,857 230,085 234,239 
4,870 4,924 4,599 

229,223 235,553 239,350 
1 ,441 
2,452 
9,886 

9,274 
307 
15 

1,056 
2,452 

10.131 

9,986 
560 
1 6  

1,657 
3,226 

10,785 

9,395 
736 
16 

1 1 ,725 1 1 ,238 1 0,982 
40,979 39,564 38,020 

62,300 
2 1,429 

788 
10,740 
25.992 

61 ,364 
20,724 

836 
10,021 
25,979 

59,149 
20,261 

1 , 153 
1 1 ,675 
28,355 

409,336 4 16,245 426,099 

7.040 6,859 6,812 

234.617 241,042 249,425 

1991 
Jan. Feb. Mar. Apr. May June 

1 ,429 1,436 1,497 1 ,481 1 ,533 1 ,546 RQMATFA87 

26,927 28,239 31 ,060 27,639 26,876 26,326 RQHVAAH87 

4.694 4,651 4,650 4,155 3,855 3,813 RQMVAAI87 

214,467 21 5,275 221 , 171 222,030 222,797 224,212 RQHVAAJ87 

27,600 27,030 26,322 25,720 23,981 23,095 RQHVAAK87 

25.139 22,169 21 ,852 23,667 23,881 22,438 RQMATFK87 

298.827 297,365 305,055 303,21 1  301,391 299,885 RQMATFB87 

' 134,232 133,798 14 1,596 140,362 139,927 142,649 RQHVAAG87 

6,722 7,280 7,824 6,853 6,909 7,134 RQHVAAN87 

1 0,492 10,758 11,345 1 1 ,145 1 1 ,485 1 1 ,580 RQHVAA087 

37,568 37,974 41 ,475 41 ,290 4 1 , 150 42,071 RQHVAAP87 

7,044 7,071 7,782 7,521 7,535 7,671 RQMATFR87 

61 ,827 63,082 68,425 66,809 67,080 68,456 RQMATFN87 

58,128 58,262 64,749 63,163 62,525 65,950 RQHVAAR87 

420,21 1  420,147 439,727 434,664 432,528 435,836 RQMATFU87 

2,767 
1 ,146 
8.348 

32.857 
6,884 

182 
5,378 

53,649 
2,124 

18 
10,395 

165 

2,762 
1 ,144 
9,410 

32,471 
6,883 

178 
5,028 

53,970 
2,067 

18 
8,291 

144 

3,21 1 
1 , 109 
8,844 

35,009 
8,125 

187 
5,475 

57,640 
2,332 

41 
8,886 

136 

2,906 
1 ,037 
9,703 

31 ,942 
7,297 

247 
5,094 

54,283 
2,794 

60 
9,827 

170 

3,170 
1 ,036 
9,4 1 1  

31 ,483 
7,122 

175 
5,067 

53,258 
3,924 

55 
9,657 

1 56 

3,133 RQMATFY87 

1 , 1 58 RQHVAAU87 

7,554 RQMATGB87 

31 ,343 RQMVAAW87 

7,440 RQMATHJ87 

185 RQMATGE87 

4,658 RQMATGF87 

51 , 180 RQHVAKD87 

4,159 RQMATGG87 

45 RQMATGH87 

8,513 RQMATGI87 

13 1  RQMATGJ87 

1 2,702 10,519 1 1 ,395 1 2,852 1 3,792 12,848 RQMVAKE87 

484 530 527 455 453 468 RQMATGL87 

234.556 235,845 238,903 236,657 236,415 239,384 RQMATGM87 

4,630 4,734 4,650 4,718 4,553 4,465 RQMATGN87 

239.670 241 , 108 244,080 241,830 241 ,421 244,31 7  RQMATGK87 

1,418 
3,023 

10,831 

9.007 
725 
17 

1 ,201 
2,624 

1 1 ,048 

9,610 
905 
16 

1 ,097 1 ,257 1 ,212 
2,514 2,137 1 ,976 

12,078 1 2,435 1 2,468 

10,430 9,862 1 0,318 
1 , 1 1 3  1 , 124 1 ,036 

24 18 13 

1 ,545 RQMATHL87 

2,067 RQMATG087 

12,803 RQMVABJ87 

1 0,379 RQMATGZ87 

1 ,303 RQMATHM87 

8 RQMATHA87 

1 1 ,203 1 1 ,299 1 2,500 12,130 12,144 1 2,407 RQMATHB87 

37,675 37,626 40,570 40,468 40,144 41 ,005 RQMATHC87 

58,627 
20,437 

1 ,072 
11,358 
23,947 

59,456 
20, 718 

1,027 
11 ,541 
23,749 

64,637 
22,650 

1 , 195 
12,649 
28,121 

63,602 
22.258 

1 , 1 96 
1 2,831 
28,298 

63,655 
22,568 

1 ,202 
13,002 
26,335 

65,102 RQMATGX87 

23,308 RQMATGY87 

1 ,223 RQMATHD87 

13,730 RQMATHE87 

26,733 RQMVABT87 

420,21 1  420,147 439,727 434,664 432,528 435,836 RQMATFU87 

7,865 8.409 7,334 7, 104 7, 1 9 1  6,200 RQHVABU87 

248.230 246,433 250,090 250,4 15 249,810 250,242 RQMATFX87 

For notes and definitions see the February Bulletin 



3.3 British Merchant banks: balance sheet 
£ millions 

Liabilities 

1 Sterling claps. : UK banks 
2 UK public sector 
3 
4 
5 

UK private sector 
Overseas 
COs/other short-term paper 

6 Total sterling deposits (1 to 5) 
7 of which, sight deposits 

8 F C deposits : UK Banks 
9 Other United Kingdom 

Overseas 10  
1 1  COs/other short-term paper 

12 Total other currency deposits (8 to 1 1 )  
13 Sterling and other currency liabil�ies : Items in 

suspense & transmission, capital & other funds 

14 Total liabil�ies (6+ 12+ 1 3) 

Sterling assets 

15 Notes and coin 
16 Balances w�h Bank of England (inc. cash ratio deps) 
17 Market loans : Secured money w�h disc. houses 
18  Other UK banks 
19 UK bank COs 
20 
21 

UK local author�ies 
Overseas 

22 Total market loans ( 1 7 10 21) 
23 Bills : Treasury bills 
24 Eligible local author�y bills 
25 Eligible bank bills 
26 Other 

27 Total bills (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Total advances (28 to 30) 
32 Investments : British government stocks 
33 Other 

Other currency assets 
34 Market loans and advances: UK banks 
35 UK bank COs 
36 
37 
38 

UK public sector 
UK private sector 
Overseas 

39 T alal market loans and advances (34 10 38) 
40 01 which, advances 

4 1  Bills 
42 Investments 
43 Sterling and other currency : Mise. assets 

44 Tolal assets ( 15+16+22+27+31 10 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1 990 
2nd 

12, 179 
624 

1 7,936 
2,369 
2,599 

35,709 
7,865 

5,601 
3,675 
7,800 

564 

1 7,640 

7,709 

61 ,058 

2 
77 

676 
1 3,332 
3,722 

243 
2,649 

20,622 
87 

373 
82 

547 
1 12 

13,495 
1 ,473 

1 5,080 
14 

3,076 

4,882 
51 1 
1 3  

1 ,645 
10,507 

17,758 
4,397 

1 33 
1 ,455 
2,296 

61 ,058 

3,670 

18,308 

3rd 
1 1 ,610 

642 
17,795 
2,522 
3,240 

35,809 
7, 953 

5,548 
3,781 
7,806 

514 

1 7,649 

7,614 

61 ,072 

2 
78 

754 
12,629 
3,817 

230 
2,589 

20,019 
421 

5 
180 
75 

681 
134 

13,922 
1 ,565 

1 5,622 
17  

3,233 

4,7 17  
680 
21 

1 ,714 
10,781 

1 7,91 3  
4,120 

96 
1 ,275 
2, 139 

61 ,072 

3, 733 

18,787 

4th 
1 1 ,274 

628 
17,494 
2,187 
3,368 

34,950 
7,489 

5,043 
3,389 
7,816 

599 

16,647 

7,636 

59,434 

3 
64 

680 
12,359 
3,609 

207 
2,175 

19,030 
140 

5 
266 
26 

437 
149 

14,290 
1 ,464 

1 5,903 
31 

3,351 

4,395 
7 1 1  
1 1  

1 ,623 
10,300 

1 7,040 
3,928 

73 
1 ,450 
2,031 

59,434 

3.838 

18.443 

1991 
Jan. 

1 1 ,240 
610 

17,233 
2,234 
3,561 

34,877 
7,316 

4,913 
3,223 
7,439 

587 

1 6, 163 

8,075 

59, 1 1 5  

2 
75 

755 
1 1 ,9 1 5  
4,276 

198 
2,102 

1 9,246 
84 
4 

1 96 
25 

309 

1 50 
14,074 
1 ,463 

15,686 
42 

3,507 

4.679 
715 

7 
1 .577 
9.322 

16.300 
3, 786 

106 
1 ,404 
2,438 

59.1 1 5  

3.844 

18.587 

Feb. 
1 1 ,477 

612 
17,679 
2,341 
3,900 

36,009 
6,987 

5,665 
3,148 
7,407 

596 

16,817 

7,871 

60,697 

2 
74 

732 
1 2,958 
4,01 1 

1 96 
2,068 

19,965 
128 

4 
154  
18  

303 
166 

14,251 
1 ,564 

1 5,981 
20 

3,562 

4,620 
770 

8 
1 ,7 18  
9,596 

1 6,712 
3,865 

1 05 
1 ,485 
2,488 

60,697 

3,939 

18,127 

For notes and definitions see the February Bulletin 

Mar. 
1 0.920 

507 
17.581 
2,177 
3,652 

34.837 
7. 139 

5,603 
3,221 
7.355 
608 

16.787 

7.807 

59,430 

2 
75 

853 
12.009 
4.095 

164 
2.001 

19.122 
70 
1 

68 
21 

1 59 
1 56 

14,127 
1 .509 

1 5.793 
27 

3,524 

4.766 
701 

7 
1 .822 
9.720 

1 7.016 
4.195 

1 1 5  
1 ,356 
2.240 

59,430 

4.056 

17.598 

Apr. 
1 0.838 

509 
1 7.277 
2,109 
3,771 

34.504 
7.208 

4.946 
3.167 
7.544 

583 

16.239 

8. 1 50 

58,893 

2 
74 

707 
1 1 ,483 
4,433 

176 
1 .369 

18, 168 
138 

3 
98 
31 

270 
174 

14,404 
1 .503 

1 6,081 
32 

3,554 

4,444 
743 

7 
1 .836 
9.696 

16,726 
4.241 

75 
1 ,484 
2,424 

58,893 

3, 787 

17. 776 

May 

1 0.895 
467 

17.228 
2, 188 
4,006 

34,785 
7,214 

4,739 
3,107 
7,236 

619 

1 5,700 

8,332 

58,817 

2 
73 

1 ,067 
1 1 ,667 
4,340 

166 
1 ,748 

1 8,988 
191 

3 
57 
33 

284 
174 

14,318 
1 ,526 

1 6,018 
1 73 

3,447 

3.931 
738 

7 
1 .874 
9,406 

1 5,956 
4.314 

65 
1 .328 
2,484 

58,817 

3,843 

17.825 

June 
10,973 RQMVAAH02 

494 RQMVAAI02 

1 7,037 RQMVAAJ02 

2,335 RQMVAAK02 

3,930 RQMATfK02 

34,769 RQMATfB02 

7,005 RQMVAAG02 

5,425 RQMVAAN02 

3,344 RQMVAA002 

7,596 RQMVAAP02 

692 RQMATfR02 

17,056 RQMATfN02 

8,348 RQMVAAR02 

60,173 RQMATfU02 

2 RQMATfY02 

73 RQ/lVAAU02 

590 RQMATGB02 

1 1 ,203 RQMVAAW02 

5,226 RQMATHJ02 

162 RQMATGE02 

1 ,716 RQMATGf02 

18,897 RQMVAKD02 

186 RQMATGG02 

3 RQMATGH02 

55 RQMATGI02 

1 5  RQMATGJ02 

258 RQMVAKE02 

1 70 RQMATGL02 

14.250 RQMATGM02 

1 ,547 RQMATGN02 

1 5,967 RQMATGK02 

231 RQMATG002 

3,478 RQMVABJ02 

3,966 RQMATGZ02 

889 RQMATHII02 

7 RQMATHA02 

2.336 RQMATHB02 

9.924 RQMATHC02 

17,122 RQMATGX02 

4.975 RQMATGY02 

195 RQMATHD02 

1 .392 RQMATHE02 

2,560 RQMVABT02 

60,173 RQMATfU02 

3, 724 RQMVABU02 

17,744 RQMATfX02 



3.4 Other B ritish banks: balance sheet 
£ millions 

Liabilities 

1 Slerling deps. : UK banks 
2 UK pLblic sector 
3 
4 
5 

UK privale sector 
Overseas 
COslother short-lerm paper 

6 Total sterting deposits (1 to 5) 
7 01 which, sight deposits 

8 F C deposits : UK Banks 
9 Other United Kingdom 

Overseas 10 
1 1  COslother short-term paper 

1 2  Total other currency deposits (8 to 1 1 )  
1 3  Sterling and other currency liabilnies : Items in 

suspense & transmission, capitaJ & other funds 

14 Total liabilnies (6+12+13) 

Sterling assets 

15 Notes and coin 
16 Balances wnh Bank of England (inc. cash ratio deps) 
17 Market loans : Secured money wnh disc. houses 
18 Other UK banks 
19 UK bank COs 
20 
21 

UK local authornies 
Overseas 

22 Total markel loans ( 17 to 21) 
23 Bills : Treasury bills 
24 Eligible local aut horny bills 
25 Eligible bank bills 
26 Other 

27 Total bills (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Total advances (28 to 30) 
32 Investments : British government stocks 
33 Other 

Other currency assets 
34 Market loans and advances : UK banks 
35 UK bank COs 
36 

37 
38 

UK pLblic sector 
UK private sector 
Overseas 

39 Total market loans and advances (34 to 38) 
40 01 which, advances 

41 Bills 
42 Investments 
43 Sterling and other currency : Misc. assets 

44 Total assets ( 1!>t-16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1990 
2nd 

16,446 
1 ,975 

14,105 
4,371 

867 

37,763 
3,403 

695 
1 ,210 
6,098 

350 

8,354 

10. 1 1 9  

56,237 

3 
106 
145 

10,934 
738 

7 
371 

12,195 
40 

106 
16 

161 
24 

30,214 
282 

30,519 
231 

1 ,682 

1 ,755 
56 

616 
6,767 

9,194 
2.399 

64 
594 

1 ,483 

56,237 

162 

24.033 

3rd 
15,668 
1 ,986 

14,631 
4,979 

731 

37,995 
3,93 1 

819 
1 ,397 
5,933 

195 

8,344 

9.968 

56,305 

3 
1 10 
146 

10,632 
713 
17  

319 

1 1 ,827 
57 

56 
1 6  

129 
23 

30,794 
287 

31 , 105 
251 

1 ,632 

1 ,830 
60 

582 
6,416 

8,888 
2,271 

83 
663 

1 ,615 

56,305 

189 

24,585 

4th 
16,91 2 
1 ,920 

14,222 
5,226 

749 

39,030 

3,697 

766 
1 ,231 
5,392 

195 

7,584 

9,919 

56,534 

4 
1 12 
159 

10,824 
633 

9 
268 

1 1 ,893 
12 

60 
16 

88 
24 

31 ,806 
237 

32,067 
235 

1 ,657 

1 ,920 
25 

603 
5,443 

7,991 
2.063 

98 
878 

1 ,51 1 

56,534 

194 

25,422 

1 991 
Jan. 

16,859 
2,011 

14.127 
5.255 

707 

38,959 
3, 724 

927 
1 ,255 
5,691 
203 

8,076 

9,807 

56,642 

3 
104 
156 

10,722 
842 

8 
337 

12,065 
10 

104 
15  

129 
24 

31 ,639 
242 

3 1 ,906 
235 

1 ,729 

2,127 
39 

640 
5,568 

Feb. 
16,798 
1 ,911 

14,169 
5,271 

726 

38,874 
3.401 

934 
1 ,294 
5,523 
220 

7,971 

9,998 

56,843 

3 
99 

154 
10,969 

754 
7 

300 

12,184 
3 

65 
14 

82 
25 

31 ,427 
241 

3 1 ,693 
232 

1 ,746 

2,203 
35 

656 
5,538 

8,374 8,432 
2,094 2.085 

1 1 1 . 73 
879 887 

1 .307 1 ,4 13 

56,842 56,843 

206 199 

25,319 25,200 

For notes and definitions see the February Bulletin 

Mar. 
17 , 169 
1 ,659 

14,164 
5,335 
697 

39,026 
3.209 

894 
1 ,268 
6,207 

213 

8,582 

10,273 

57,881 

3 
100 
194 

10,998 
819 

7 
317 

12,335 
3 

57 
13 

73 
25 

3 1 ,481 
232 

31 ,738 
231 

1 ,723 

2,139 
40 

707 
6,124 

9,010 
2,279 

78 
987 

1 ,604 

57,881 

191 

25,325 

Apr. 
16,654 
1 ,622 

14,376 
5,370 

662 

38,684 
3,590 

952 
1 ,298 
5,784 
205 

8,238 

10,180 

57,103 

4 
107 
154  

10,849 
767 
14 

328 

12,1 12  

55 
13  

68 
24 

31 ,565 
240 

31 ,829 
231 

1 ,693 

2,010 
53 

700 
5,921 

8,684 
2.237 

28 
1 ,007 
1 ,342 

57,103 

189 

25,064 

May 
16,299 
1,627 

14,972 
4,994 

624 

38,517 
3,943 

847 
1 ,566 
5,512 

204 

8,130 

10,246 

56,894 

3 
105 
1 70 

10,839 
624 
1 2  

287 

1 1 ,932 

7 
1 3  

19  
24 

31 ,842 
238 

32.104 
232 

1 ,493 

1 ,992 
38 

664 
5,900 

8,594 
2,228 

29 
996 

1 ,387 

56,894 

1 79 

25.393 

June 
16,587 RQMVAAH77 

1 ,683 RQMVAAI77 

14,366 RQMVAAJ77 

5,074 RQMVAAK77 

660 RQMATFK77 

38,350 RQMA TFB 77 

3,921 RQMVAAG77 

785 RQMVAAN77 

1 ,535 RQMVAA077 

5,360 RQMV AAP 77 

223 RQMATFR77 

7,904 RQMATFN77 

10,667 RQMVAAR77 

56,920 RQMATFU77 

3 RQMATFY77 

106 RQMVAAU77 

146 RQMA TGB 77 

10,635 RQMVAAW77 

599 RQMATHJ77 

15 RQMATGE77 

273 RQMATGF77 

1 1 ,668 RQMVAKD77 

14 RQMATGG77 

RQMATGH77 

1 3  RQMATGI77 

10 RQMATGJ77 

37 RQMVAKE77 

24 RQMATGL77 

32,078 RQMATGM77 

234 RQMATGN77 

32,336 RQMATGK77 

215 RQMATG077 

1 ,470 RQMVABJ77 

1 ,871 RQMATGZ 77 

31 RQMATHM77 

RQMATHA77 

739 RQMATHB77 

5,874 RQMATHC77 

8,515 RQMATGX77 

2,316 RQMATGY77 

23 RQMATHD77 

976 RQMATHE77 

1 ,571 RQMVABT77 

56,920 RQMATFU77 

176 RQMVABU77 

25,506 RQMATFX77 



3.5 American banks: balance sheet 
£ millions 

Liabilities 

1 Sterling deps. : UK banks 
2 UK poolic sector 
3 
4 
5 

UK private sector 
Overseas 
CDsloIher short-term paper 

6 T olal slerling deposits (1 10 5) 
7 of which, sight deposits 

8 F C deposils : UK Banks 
9 Other Uniled Kingdom 

Overseas 10 
1 1  CDsloIher short-Ierm paper 

1 2  T olal other currency deposits (8 10 1 1 ) 
13 Slerling and other currency liabil�ies : 11ems in 

suspense & transmission, capitaJ & other funds 

14 Total liabilities (6+1 2+13) 

Sterling assets 

15 Notes and coin 
16 Balances w�h Bank of England (inc. cash ralio deps) 
17 Market loans : Secured money w�h disc. houses 
18 Other UK banks 

UK bank COs 19 
20 
21 

UK local author�ies 
Overseas 

22 Tolal matkel loans (1710 21) 
23 Bills : Treasury bills 
24 Eligible local aulhor�y bills 
25 Eli9ible bank bills 
26 Other 

27 T olal bills (23 10 26) 
28 Advances : UK public sedor 
29 UK private sector 
30 Overseas 

31 Tolal advances (2810 30) 
32 Inveslmenls : Brilish 90vernmenl slocks 
33 Other 

Other currency assets 
34 Markel loans and advances : UK banks 
35 UK bank COs 
36 UK poolic seclor 
37 
38 

UK privale seclor 
Overseas 

39 Tolal matket loans and advances (34 10 38) 
40 01 which, advances 

41 Bills 
42 Inveslmenls 
43 Slerling and olher currency : Misc. assels 

44 Total assets (15+16+22+27+31 10 33+39+41 10 43) 

45 Acceptanoes 

46 Eligible liabilities 

1990 
2nd 

5,032 
41 

6,638 
6,749 
1 ,670 

3rd 

4,132 
36 

6,687 
6,136 
1 ,372 

41h 
3,569 

53 
6,823 
6,560 
1 ,070 

20,131 18,363 1 8,074 
4,442 4,522 3,757 

7,048 8,184 7,519 
18,429 18,740 19,576 
52,927 54,779 54,926 
10,340 8,631 6,930 

88,743 90,334 88,952 

4,870 4,481 3,234 

1 13,744 1 13,177 1 10,260 

2 
63 

406 
4,072 

427 
6 

2,739 

1 
64 

354 
3,442 

493 
4 

2,813 

7,650 7,106 
948 181 

42 52 
4 14 

995 248 
15 3 

10,533 10,212 
2,044 1 ,983 

1 2,591 1 2, 198 
570 322 
493 535 

6,184 7,251 
322 493 

2 
19,886 20,277 
56,940 56,452 

83,332 84,475 

30,491 30,972 

84 91 
4,330 4,071 
3,635 4,067 

1 1 3,744 1 1 3, 1 77 

1,228 1,258 

13,778 12,664 

64 
393 

3,154 
682 

4 
2,761 

6,994 
13  

8 1  
5 

98 
2 

10, 159 
2,0 1 1  

1 2, 172 
273 
494 

6,320 
337 

19,480 
57,526 

83,664 
30,528 

69 
3,726 
2,705 

1 1 0,260 

1,022 

12,162 

1991 
Jan. 

4,593 
57 

6,3 1 1  
6,4 19 
1 ,024 

18,405 
3,992 

7,670 
18,994 
53,305 
7,1 12 

87,081 

4,461 

109,948 

101 
368 

3,165 
750 

4 
2,761 

7,048 
61 

61 
7 

129 

2 
10,158 
2,012 

12,172 
227 
488 

6,259 
387 

1 9,875 
55,623 

82,145 
30,999 

163 
3,909 
3,567 

109,948 

1,196 

12,360 

Feb. 

4,402 
72 

6,420 
6,402 
1 , 100 

18,396 
4,141 

8,181 
19,597 
54,935 
6,997 

89,71 0  

4,718 

1 12,825 

1 1 1  
427 

3,487 
472 

4 
2,540 

6,930 
67 

28 
3 

98 
2 

10,377 
1 ,988 

1 2,366 
225 
509 

6,991 
4 13  

20,420 
56,575 

84,400 
32,133 

160 
4, 121 
3,905 

1 12,825 

984 

12,400 

For notes and definitions see the February Bulletin 

Mar. 

4,168 
40 

6,636 
6,387 
1 ,404 

1 8,635 
4,116 

8,460 
21 ,581 
59,923 
8,317 

98,281 

3,998 

120,915 

2 
74 

528 
2,921 

435 
4 

2,849 

6,737 
70 

47 

1 17 
2 

1 0,806 
2,060 

12,868 
198 
612 

7,785 
335 

22,786 
61 ,239 

92,145 
35,069 

99 
4,304 
3,759 

120,915 

890 

12,680 

Apr. 
4,277 

32 
6,355 
6,894 
1 ,357 

May 

4,832 
37 

6,588 
6,644 
1 ,356 

18,914 1 9,457 
4,383 4,053 

8,4 13  _ 9,128 
23,4 17  25,660 
59,349 6 1 ,068 
8,124 7,162 

99,303 103,018 

4,380 4,048 

122,598 126,522 

2 
59 

347 
2,907 

579 
4 

2,762 

6,599 
53 

29 
9 

91 

10,914 
2,160 

1 3,076 
314 
621 

7,655 
345 

23,548 
62,2 15 

93,763 
38,330 

1 1 0  
4,391 
3,574 

122,598 

913 

12,156 

59 
330 

3,692 
509 

4 
2,638 

7,173 
51 

7 
9 

67 

1 1 ,058 
2,101 

1 3, 160 
394 
608 

8,509 
181 

25,51 0  
62,785 

96,985 
41,682 

152 
4,477 
3,448 

126,522 

910 

11,483 

June 
3,851 RQMVAAH19 

56 RQMVAAIl9 

6,868 RQMVAAJ19 

6,553 RQMVAAK19 

1 ,070 RQMATFK19 

18,397 RQMATFB19 

4,038 RQMVAAG19 

8,459 RQMVAAN 19 

26, 108 RQMV AAO 19 

64,717 RQMVAAP19 

7,087 RQMATFR19 

106,369 RQMATFN19 

3,740 RQMVAAR19 

1 28,507 RQMATFU19 

2 RQMATFYl9 

83 RQMVAAU19 

312 RQMATGB19 

2,628 RQMVAAW19 

500 RQMATHJ19 

4 RQMATGE19 

2,898 RQMATGFl9 

6,342 RQMVAKD19 

74 RQMATGG19 

RQMATGH19 

17 RQMATGIl9 

8 RQMATGJ19 

99 RQMVAKE19 

RQMATGL19 

10,768 RQMATGM19 

2,081 RQMATGN19 

1 2,850 RQMATGK19 

482 RQMATG019 

516 RQMVABJ19 

8,31 1  RQMATGZ 19 

239 RQMATHM19 

1 RQMATHA19 

25,958 RQMATHB19 

65,479 RQMATHC19 

99,988 RQMATGX19 

42,787 RQMATGYl9 

358 RQMATHD19 

4,085 RQMA THE 19 

3,704 RQMVABT19 

1 28,507 RQMATFU19 

770 RQMVABU19 

12,304 RQMATFX19 



3 .6 Japanese banks: balance sheet 
£ millions 

Liabilities 

1 Sterling deps. : UK banks 
2 UK plblic sector 
3 
4 
5 

UK private sector 
Overseas 
COs/other short-term paper 

6 Total sterting deposits (1 to 5) 
7 of which, sight deposits 

8 F C deposits : UK Banks 
9 Other United Kingdom 

Overseas 10 
1 1  COs/other short-term paper 

1 2  Total other currency deposits (8 \0 1 1 )  
1 3  Sterling and other currency liabil�ies : Items in 

suspense & transmission, capital & other funds 

14 Total liabilities (6+12+13) 

Sterling assets 

15 Notes and coin 
16 Balances w�h Bank of England (inc. cash ralio deps) 
1 7  Market loans : Secured money w�h disc. houses 
18  Other UK banks 
19  UK bank COs 
20 
21 

UK local author�ies 
Overseas 

22 Total market loans ( 17  to 21) 
23 Bills : Treasury bills 
24 Eligible local author�y bills 
25 Eligible bank bills 
26 Other 

27 Total bills (23 to 26) 
28 Advances : UK public sedor 
29 UK private sector 
30 Overseas 

31 Total advances (28 to 30) 

32 Investments : British government stocks 
33 Other 

Other currency assets 
34 Market loans and advances : UK banks 
35 
36 
37 
38 

UK bank COs 
UK plblic sector 
UK private sector 
Overseas 

39 Total market loans and advances (34 to 38) 
40 01 which, advances 

4 1  Bills 
42 Investments 
43 Sterling and other currency : Mise. assets 

44 Total assets ( 1!>+16+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Etigible liabilities 

1 990 
2nd 

1 1 ,299 
14 1  

8,134  
7,253 
9,240 

36,067 
7,537 

26,51 6  
7,765 

3rd 
1 1 ,822 

142 
8,1 67 
6,434 
9,705 

36,270 
7,786 

25,837 
9,466 

4th 
13,427 

1 14 
9,209 
6,9 19 

10,357 

40,026 

7,522 

27,812  
8,535 

148,985 144,854 144,840 
29,157 29,565 30,187 

2 12,423 209,724 21 1 ,374 

2,000 4,092 3,128 

250,490 250,086 254,529 

1 06 
517 

9,106 
493 

3 
6,5 1 5  

1 6,634 

36 

36 
651 

14,819 
1 ,4 1 1  

1 6,881 
64 

2,019 

17,016 
3 1 5  

5 

1 06 
535 

8,334 
797 

3 
6,820 

16,489 

29 

29 
638 

14,480 
1 ,425 

16,543 
1 10 

1 ,9 13  

1 7,375 
382 

5 

1 14 
523 

9,805 
609 

3 
8,204 

1 9,144 

27 

27 
640 

15,698 
1 ,494 

1 7,831 
1 14 

1 ,886 

19, 175 
368 

5 
1 5,629 14,997 16,368 

165,034 1 65,488 164,077 

1 97,999 
36,791 

197 
14,987 
1 ,569 

250,490 

3,170 

25,209 

198,247 
33,4 72 

204 
14,358 
2,086 

250,086 

2 ,769 

25,8 17 

199,993 
34, 763 

253 
13,800 
1 ,366 

254,529 

3,056 

28,271 

1991 
Jan. 

1 3, 149 
202 

9,184 
7,502 
9,306 

39,343 
7,256 

29,225 
8,590 

Feb. 

1 3,424 
187 

9,036 
7,398 
9,1 94  

39,238 
2,724 

26,864 
8,399 

Mar. 
1 1 ,786 

1 1 3  
9,026 
6, 1 75 
8,379 

35,480 
7,939 

25,862 
8,381 

Apr. 

1 1 ,430 
127 

9,504 
7,235 
8,508 

36,804 
7,752 

26,894 
8, 189 

May 

10,953 
75 

9,1 07 
7,202 
7,589 

34,926 
7,608 

26,634 
8,483 

June 
10,353 RQMVAAH5 9  

83 RQMVAA I 5 9  

1 0,592 RQMVAAJ5 9  

6,612 RQMVN\K59 

6,952 RQMATFK59 

34,591 RQMATFB59 

2, 74 7 RQMVAAG5 9  

28,829 RQMVAAN59 

7,970 RQMVAA05 9  

142,621 140,885 14 1 ,912 148,702 146,253 1 52,982 RQMVAAP 5 9  

29,951 28,471 28,989 25,966 25,183 25,009 RQMATFR59 

210,387 204,619 205,144 209,751 206,552 214,790 RQMATFN59 

3,592 4,51 5 3,316 3,420 3,980 3,372 RQHVAAR5 9  

253,323 248,372 243,939 249,974 245,459 252,754 RQMATFU5 9  

1 02 
528 

9,078 
493 

3 
8,630 

1 8,732 

27 

27 
648 

1 5,812 
1 ,432 

1 7,892 
100 

1 ,868 

19,523 
776 

5 

102 
510 

9,135 
396 

3 
8,642 

1 8,686 

1 2  

1 2  
649 

1 5,885 
1 ,414 

1 7,948 
1 09 

1 ,814 

17,096 
731 

5 

102 
502 

7,454 
414 

3 
7,1 1 8  

1 5,491 

12  

1 2  
647 

1 5,468 
1 ,446 

1 7,561 
90 

1 ,749 

1 6,889 
6 15  

5 

1 10 
482 

8,843 
455 

3 
7,952 

17,735 

3 

3 
674 

15 ,636 
1 , 302 

1 7,61 2  
94 

1 ,738 

16,423 
429 

5 

1 1 0  
486 

7, 1 35 
509 

3 
7,4 10 

1 5,543 

1 1  

1 1  
657 

1 5,637 
1 ,294 

1 7,588 
99 

1 ,739 

1 6,398 
234 

5 

RQMATFY59 

1 10 RQHVAAU5 9  

467 RQMA TGB 5 9 

6,771 RQMVAAW5 9  

4 1 4  RQMATHJ 5 9  

3 RQMATGE59 

7,096 RQMATGF59 

14,751 RQMVAKD59 

RQMATGG59 

RQMATGH59 

RQMATGI 5 9  

1 4  RQMATGJ59 

14 RQMVAKE59 

660 RQMATGL59 

15 ,659 RQMATGM59 

1 ,288 RQMATGN59 

1 7,607 RQMATGK5 9  

94 RQMATG05 9  

1 ,735 RQMVABJ5 9  

1 7,657 RQMATG Z 5 9  

198 RQMATHM59 

5 RQMATHA59 

1 5,946 16,1 1 2  1 5,610 16 , 101 16,036 17,731 RQMATHB59 

162,739 1 59,214 1 59,038 162,737 1 59,983 1 65,050 RQMATHC59 

1 98,989 
33,603 

216 
13,580 
1 ,819 

253,323 

3,025 

28,711 

1 93,158 192,157 1 95,695 

33,759 33,938 34,397 

184 1 50 222 
1 3,750 14,447 14,475 
2,610 2 , 182 2,290 

248,372 243,939 249,974 

2,912 2,378 2,998 

27,907 26,067 26,109 

192,656 
34,687 

254 
14,617 
2,842 

245,459 

2,947 

25,437 

200,641 ROMATGX 5 9  

36,888 RQMATGY59 

413 RQMATHD59 

1 5,103 RQMATHE 5 9  

2,286 RQMVABT59 

252,754 RQMATFU59 

2,994 RQMVABU59 

25,940 RQMATFX59 

For notes and definitions see the February Bulletin 



3.7 Other overseas banks: balance sheet 
£ millions 

Liabilities 

1 Sterling deps. : UK banks 
2 UK plblic sector 
3 
4 

UK private sector 
Overseas 
COs/other short·term paper 

6 Total sterling deposits (1 to 5) 
7 of which, sight deposits 

8 F C deposits : UK Banks 
9 Other United Kingdom 

Overseas 10  
1 1  COs/other short·term paper 

1 2  Total other currency deposits (8 to 1 1 ) 
13 Sterling and other currency liabilnies : Items in 

suspense & transmission, capital & other funds 

14 Total liabilities (&+12+13) 

Sterling assets 

1 5  Notes and coin 
16 Balances wnh Bank of England (inc. cash ralio deps) 
17 Market loans : Secured money wnh disc. houses 
18 Other UK banks 

UK bank COs 19 
20 
21 

UK local authornies 
Overseas 

22 Total market loans ( 17 to 21) 
23 Bills : Treasury bills 
24 Eligible IocaJ aut horny bills 
25 Eli9ible bank bills 
26 Other 

27 Total bills (23 to 26) 
28 Advances : UK public sector 
29 UK private sector 
30 Overseas 

31 Total advances (28 to 30) 
32 Investments : British 90vernment stocks 
33 Other 

Other currency assets 
34 Market loans and advances : UK banks 
35 UK bank COs 
36 UK public sector 
37 
38 

UK private sector 
Overseas 

39 T olal market loans and advances (34 to 38) 
40 01 which, advances 

41 Bills 
42 Investmenls 
43 Sterlin9 and other currency : M isc. assets 

44 Total assets ( 1 5+1&+22+27+31 to 33+39+41 to 43) 

45 Acceptances 

46 Eligible liabilities 

1 990 
2nd 

24,102 
955 

19,559 
30,845 
1 5, 192 

90,653 
10,638 

27,013 
7,559 

3rd 

23,684 
894 

19,685 
32,631 
16,581 

93,455 
1 1.747 

28,292 
7,445 

41h 

24,840 
783 

21 ,469 
34,273 
16,398 

97,562 
1 1,927 

27,907 
7,480 

179,540 184,166 189,608 
23,528 25,019 26,372 

237,641 244,921 251 ,367 

10,967 12 , 137 10,632 

339,261 350,512 359,562 

18  
272 

1 ,252 
20,721 
4,810 

210 
9,838 

36,831 
284 

228 
277 

789 
413 

49,265 
4,584 

54,261 
452 

3,792 

29,979 
6,086 

3 
22,643 

22 
269 

1 ,357 
21 ,524 
5 , 166 

1 66 
10,105 

38,318 
400 

87 
279 

766 
418 

50,867 
4,861 

56,146 
379 

4,0 19 

30,920 
6,544 

6 
21 , 128 

22 
287 

1 ,336 
23,416 
6,267 

179 
10,040 

4 1 ,238 
609 

171 
263 

1 ,043 
404 

53,210 
5,058 

58,672 
322 

3,889 

31 ,024 
7,984 

6 
21 ,362 

163,562 171 ,620 170,672 

222,273 230,218 
6 1 ,644 62,629 

2,746 2,480 
1 3,827 1 3,365 
3,997 4,528 

339,261 350,512 

10,755 1 1,021 

63,59 1 64,969 

231,048 
6 1 ,606 

3,916 
1 5,358 
3,767 

359,562 

10,189 

66,927 

1991 
Jan. 

24,202 
853 

20,956 
33,806 
16,251 

96,068 
10,426 

28,640 
7,758 

Feb. 
24,371 

730 
21 ,347 
35,595 
16,641 

98,684 
1 1,972 

28,633 
7,597 

Mar. 
24,001 

625 
21 ,748 
36,237 
1 7, 100 

99,710 
1 1,653 

31 ,889 
8,326 

Apr. 

23,4 10  
526 

21 ,426 
34,696 
16 , 133 

96,191 
10,860 

30,973 
8,343 

May 

22,464 
567 

21 ,995 
34,300 
16,399 

95,725 
1 1,072 

30,003 
8,147 

June 
22,208 ROMVAAHl l  

560 ROMVAA I l l  

22,954 ROMVAAJ l l  

34,1 36 ROMVAAKl l  

1 5,819  ROMATFK l l  

95,678 ROMATFB l l  

12,687 RQMVAAG l l  

28,761 ROMVAANl l  

8,360 ROMVAAOl l  

194,033 1 96,565 205,887 204,544 202,613 205,1 37 ROMVAAP l l  

28,080 29,767 32,665 31 ,804 31 ,087 32,961 ROMATFR l l  

258,512 262,562 278,766 275,664 271 ,849 275,219 ROMATFN l l  

1 1 ,949 1 2,076 12 ,3 10 12 , 162 1 2,342 1 1 ,871 ROMVAAR l l  

366,528 373,322 390,786 384,018 379,916  382,768 ROMATFU l l  

1 9  
255 

1 ,227 
22,446 
6,976 

1 62 
9,799 

40,610 
320 

228 
184 

731 
383 

52,909 
5,041 

58,332 
381 

3,892 

32,588 
8, 1 16 

7 
2 1 , 145 

18 
255 

1 ,264 
23,450 
7,228 

1 70 
1 1 , 1 88 

43,300 
192 

1 1 7  
1 66 

476 
376 

53,410 
4,930 

58,716 
405 

4,040 

33,029 
7,749 

1 0  
21 ,5 16 

18  
254 

1 ,297 
24,702 
6,090 

163 
1 0,664 

42,916 
236 

81 
209 

526 

375 
53,607 
4,909 

58,891 
357 

4,007 

35,509 
8,422 

8 
22,810  

20 
270 

1 ,3 17  
22,459 
6 , 178 

1 53 
9,010 

39, 1 1 7  
208 
1 0  
5 1  

1 57 

426 
382 

53,314 
4,856 

58,552 
464 

4 , 194 

35,740 
8,046 

9 
22,431 

1 8  
270 

1 , 149 
22,031 
6,345 

15 1  
8,489 

38,165 
148 

70 
1 77 

395 
357 

53,648 
5,182 

59,187 
428 

4,219 

33,676 
8,192 

8 
22,885 

18 ROMATFYll 

269 ROMVAAUl l  

1 , 1 48 ROMATGBl l  

21 ,533 ROMVAAW l l  

5,671 ROMATHJ l l  

149 ROMATGEll 

8,721 ROMATG F l l  

37,222 ROMVAKDll 

1 53 ROMATG G l l  

ROMATGHl l 

74 ROMATGI l l  

231 ROMATGJ l l  

458 ROMVAK E l l  

357 ROMATGLl l 

53,243 ROMATGMl l 

5,1 16 ROMATGN l l  

58,716 ROMATGKl l  

5 1 0  ROMATGOl l  

4,226 ROMVABJl l  

32,346 ROMATGZ 1 1  
8,506 ROMATHM l l  

9 ROMATHAl l  

22,390 ROMATHBl l 

1 77,019 179,230 1 90,965 188,502 185,878 1 90,979 ROMATHC l l  

238,875 
62,600 

3,457 
15 ,448 
4,529 

366,528 

1 1,248 

65,710 

241 , 534 
64,806 

3,489 
1 6,219 
4,869 

373,322 

1 1,296 

66,554 

257,714 
69,023 

3,888 
17 ,560 
4,657 

390,786 

1 1, 429 

67,032 

254,728 
69,792 

4,210 
1 7,31 5 
4,723 

384,018 

1 1,782 

65,6 1 1  

250,639 254,230 ROMATGX l l  

69,997 68,899 ROMATGY l l  

3,820 3,782 ROMATHD l l  

1 7,758 1 8,91 1 ROMATHE l l  

5,018 4,428 ROMVABT l l  

379,916 382,768 ROMATF U l l 

1 1,788 1 1,444 ROMVABUl l  

65,294 66,137 ROMATFX l l  

For notes and definitions sce tbe February Bulletin 



3.8 Quarterly reporting institutions: balance sheet 
£ millions 

Liabilities 

1 Sterling deps: UK banks 
2 Other United Kingdom 

Overseas 3 
4 COs etc and other short-term paper 

5 Total sterling deposits(1 to 4) 
6 FC deps : UK banks 
7 Other United Kingdom 

Overseas 8 
9 COs atc and other short-term paper 

1 0  Total other currency depos�s (6 to 9) 
t 1 Sterling and other currencies non-deposit liabil�ies 

12 Total liabilities(5+HH-1 1 )  

Sterling assets 

13 Cash and balances w�h the Bank of England 
14 Balances with and loans to : UK banks 
1 5  
16  Bills: Treasury billls 
t 7  Other bills 

Banks overseas 

18 Advances : UK public sector 
19 UK private sector 
20 Overseas 

21 Total advances( 18 to 20) 
22 Investments: British government stocks 
23 UK local authorities and other public sector 
24 
25 

Building societies 
Other 

26 Total investrnents(22 to 25) 
Currency assets 
27 Balances w�h and loans to: UK banks 
28 UK public sector 
29 
30 

31 Total(27to 30) 

32 Bills 
33 Investments 

UK private sector 
Overseas 

34 Sterling and other currency : Misc_ assets 

35 Total assets ( 1 3  to 1 7+21+26+31 to 34) 

1 988 
3rd 

216 
944 

535 
21 

4th 

264 
965 
510 
35 

1989 
1 st 2nd 

265 251 
983 1 ,012 
518 5 1 1  
48 71 

3rd 
219 
951 
660 
47 

1 990 
4th 1st 
234 206 
990 1 ,024 
561 56t 
40 44 

2nd 

203 
917 
649 
1 8  

3rd 
253 
927 
585 
30 

4th 
257 
878 
581 
1 3  

1 991 
1st 

1 09 
835 
507 

4 

2nd 

67 RQOVAC 

727 RQOVAC 

404 RQOVAC 

4 RQOVAC 

1,717 1 ,774 1 ,814 1 ,845 1 ,876 1 ,826 1 ,835 1 ,787 1 ,795 1 ,729 1 ,455 1 ,202 RQOVAC 

336 284 268 262 288 297 282 310 381 355 190 210 RQOVAC 

104 109 214 271 205 1 80 233 1 56 140 1 32 1 38 77 RQOVAC 

1 ,207 1 ,200 1 ,229 1 ,214 
42 1 60 43 1 14 

1 ,689 
639 

1,752 
662 

1 ,754 
659 

1 ,861 
633 

1 ,356 1 ,225 1 , 174 1 ,063 1 ,209 1 ,132 
215 207 201 1 36 200 120 

2,065 
622 

1 ,909 
607 

1 ,890 
667 

1 ,667 
734 

1 ,930 
748 

1 ,740 
727 

702 
54 

1 ,083 
698 

569 RQOVAC 

37 RQOVAC 

894 RQOVAC 

701 RQOVAC 

4,044 4,188 4,226 4,338 4,563 4,341 4,392 4,188 4,474 4,196 3,236 2,797 RQOVAC 

2 
1 ,364 

48 

14 
8 

672 
71 

751  
17  

94 

1 1 1  

604 

70 
820 

2 
1 ,383 

58 

6 
5 

706 
72 

783 
1 6  
1 
3 

92 

1 1 1  

7 13  

58 
808 

5 
1 ,379 

80 

7 
9 

709 
81 

799 
17 

3 
93 

1 1 3  

709 

56 
788 

6 
1 ,451 

75 

1 1  
5 

708 
80 

793 
14 
1 
3 

94 

1 1 1  

758 

58 
804 

4 
1 ,420 

94 

9 
5 

737 
85 

827 
13  
1 
3 

96 

1 1 3  

722 

67 
t ,027 

1 ,494 1 ,579 1 ,553 1 ,620 1 ,8 16 
48 43 29 38 43 
54 48 79 60 77 

1 57 174 181 177 160 

4 
1 ,340 

74 
1 
9 
3 

722 
74 

800 
1 3  

2 
126 

14 1  

7t4 

45 
954 

1 ,712 
44 
93 

124 

4 
1 .371 

80 
1 
8 

27 
744 
71 

842 
1 2  

2 
1 1 7  

1 30  

723 

44 
942 

19 
1 ,355 

1 05 
4 
7 

1 6  
708 
40 

764 
1 1  

2 
141 

1 53 

549 

49 
909 

1,710 1 ,507 
45 51 
76 1 1 8 

125 106 

4 
1 ,309 

67 
4 

1 5  
20 

758 
52 

830 
1 t  

2 
136 

148 

522 

4 
1 ,265 

80 

51 
23 
29 

673 
54 

756 
10  

2 
1 1 7  

129 

461 

48 68 
1 ,237 1 ,034 

1 ,807 1 ,563 
56 55 

1 23 149 
1 1 1  140 

4 
t , 129 

21 
1 

29 
32 

558 
68 

658 
8 

3 
103 

1 14 

525 

70 
479 

1 ,074 
24 
47 

1 36 

3 RQOVAC 

959 RQOVAC 

20 RQOVAC 

RQOVAC 

1 RQOVAC 

7 RQOVAC 

5 13  RQOVAC 

57 RQOVAC 

577 RQOVAK 

3 RQOVAC 

RQOVAC 

3 RQOVAD 

103 RQOVAD 

1 10 RQOVAK 

407 RQOVAD 

RQOVAD 

42 RQOVAD 

458 RQOVAD 

907 RQOVAK 

29 RQOVAD 

70 RQOVAD 

1 22 RQOVAD 

4,044 4,188 4,226 4,338 4,563 4,341 4,392 4,t88 4,474 4,196 3,236 2,797 RQOVAC 

For notes and definitions sce the February Bulletin 



4 Discount houses: balance sheet 

£ millions 

Liabilities : borrowed funds 

Sterling 

1 Bank 01 England 
2 Other UK banks 
3 Other UK residents 
4 Overseas 
5 Total .terling liabilities (1 to 4) 
6 of which, call and overnight 

Other currency 
7 UK banks 
8 Other UK residents 
9 Overseas 

10 Other currency total (7 to 9) 
1 1  Total borrowed funds (5+10) 

Assets : 

Sterling 
12 Cash ralio deposits with the Bank 01 England 
13 Bills : Treasury bills 
1 4  Local authority bills 
1 5  Other public sector bills 
1 6  Other bills 
17 Total bills ( 1 3  to 16) 

1 8  Fu nds lent : UK banks 
19 UK bank COs 
20 Building society COs and time deps. 
21 UK local authorrties 
22 Other UK residents 
23 Overseas 
24 Total funds lent ( 1 8  to 23) 

25 Investment. : Brrtish governrrent stocks 
26 Local authorities 
27 
28 

Building societies 
Other 

29 Total investment. (25 to 28) 
30 Other sterling assets 
Other currency assets 
31 Certilicates 01 deposrt 
32 Bills 
33 Other 
34 Total other currency assets (31 to 33) 
35 Total assets ( 1 2+1 7+24+29+30+34) 

1 99o 1 991 

July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June 
--- --- --- --- --- --- --- --- --- --- --- ---

86 167 2 1 6  1 ,252 1,930 43 30 1,719 276 938 391 1 ,146 
1 1 ,825 1 1 ,262 1 2,291 1 1 ,802 1 1 ,518 1 0,860 1 1 ,740 1 1 ,251 1 2,372 1 2,039 1 2,691 9,490 

3,8 1 1  3,373 3,685 3,742 3,460 3,544 3,538 3,807 3,585 3,258 3,564 3,191 
24 1 6  1 3  49 14 1 5  1 8  1 1  1 7  13 1 4  28 

1 5,747 14,817 1 6,205 1 6,845 1 6,942 1 4,462 1 5,326 1 6,788 1 6,250 1 6,2411 1 6,660 1 3,855 
14,272 1 3,788 1 5, 1 09  1 5,737 1 5,494 1 3,213 1 4,296 1 5, 1 27 1 5,053 1 2,833 13,712 1 0,363 

71 56 1 57 50 1 1 1  92 1 5 1  1 35 251 202 148 1 22 
2 1 3  1 60 1 88 1 84  146 206 1 61 1 1 5  1 93 1 58 1 26 225 
1 1 2 1 4 1  1 34  125 135 1 5 1  200 121  1 36 1 37 1 04  1 00  

� ----as7 ------.wo ----m ---m- � ----s12 ------m -----s7ii -----:m ---m � 
1 6,142 15,1 74 1 6,685 

1 5  1 5  1 5  
1 ,222 859 847 

8 3 3 

6, 1 33  6,087 7,251 

1 7,203 

1 5  
536 

2 

8,031 

1 7,334 

1 5  
1 ,040 

7 

7,014 

1 4,911 

1 5  
4 1 5  

7 

5,377 

1 5,838 1 7, 1 59 

1 3  1 3  
1 59 344 

5,500 6,907 

1 6,829 

1 3  
528 

6 

6,070 

1 6,745 

1 4  
632 

1 

7,088 

1 7,037 

1 4  
1 , 1 54  

6,380 

1 4,302 

14 
9 1 2  

5,773 

7,363 � ----a;102 8,568 ---a,ii61 5,799 ---s;659 � 6,604 � 7,535 ----s;68s' 
437 406 401 7 1 4  374 269 449 594 280 140 438 371 

5,694 4,954 5,385 5,500 6,309 5,753 7,609 7,262 7,343 6,871 7,326 5,598 
1,372 1 ,480 1 ,381 1 ,205 1 ,389 1 .768 959 954 1 ,070 767 678 571 

1 0  8 8 8 8 7 7 6 6 6 6 6 
898 1 ,028 856 695 853 828 6 1 5  643 858 660 645 630 

31 15 87 1 78 10 43 59 22 62 6 7 1 9  

8,444 � ----a;1i8 8,300 --e,942 8,668 -----g;698 � ----g;619 ----s;4s1 9,099 � 
18 21 22 12 7 13 2 14 5 76 41 - 7  

1 55 
62 

1 50 
63 

146 
62 

1 73 
61 

1 59 
48 

148 
40 

149 
47 

1 53 
48 

1 63 
5 1  

1 87 
42 

1 92 
4 1  

198 
4 1  

---m � -----m � � --wi' -----;gg ---y,s � --ws -------m- --m 
45 45 46 46 45 49 44 107 1 06 61 41 4 1  

4 9  
48 

290 

5 1  
70 

240 

70 
43 

368 

66 
26 

269 

1 77 
33 

183 

1 38 
80 

244 

239 
76 

1 98 

1 90 
29 

1 56 

268 
70 

240 

267 
40 

188 

2 1 0  
3 3  

1 34  

236 
20 

1 94  

� � -----;j82 � ----m � ----s12 � -----s7ii -----:m ---m � 
1 6,490 1 5,495 1 6,992 1 7,537 1 7,671 1 5,193 1 6, 1 26  1 7,442 1 7,141 1 7,048 1 7,339 1 4,616 

For notes and definitions see the February Bulletin 

RQMATJD 

RQMATJE 

RQMATJf 

RQMATJG 

RQMATJA 

RQMATJB 

RQMATJI 

RQMATJJ 

RQMATJK 

RQMATJH 

RQMVAJW 

RQMATJM 

RQMATJN 

RQMATJO 

RQMVABX 

RQMVABY 

RQMVAJX 

RQMATJR 

RQMATJS 

RQMVABZ 

RQMATJT 

RQMVACA 

RQMATJV 

RQMVAJY 

RQMATJW 

RQMATJX 

RQMVACB 

RQMVACC 

RQMVAJZ 

RQMATJZ 

RQMATKB 

RQMATKC 

RQMATKD 

RQMATKA 

RQMATKE 



5 U K  banks: analysis of bank lending to UK residents 
Summary 

£ millions 

Amounts outstanding 
In sterling and 1 989 
other currencies 

End-May 
End-Aug. 
End-Nov. 

Changes 
In slerling and 
other currencies 
(adjusted for 
exchange rate 
eHeets) 

1990 

1 991 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 

1 989 End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug[b] 
End-Nov. 

1 991 End-Feb. 
End-May 

Ind ustrial detail 

£ millions; loans and advances only Us italics 

Amounts outstanding 
In sterling and 1 989 
other currencies 

End-May 
End-Aug. 
End-Nov. 

Chsnges 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
eHeets) 

Amounts outstanding 

1 990 

1 991 

1 989 

1 990 

1 991 

1 989 

1 990 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 

End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 

End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 
End-May 

In sterling and 1 989 End-May 
End-Aug. 
End-Nov. 

other currencies 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
eHeets) 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1991 End-Feb. 

1 989 

End-May 

End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 

1989 

1 990 

End-May 

End-Aug. 
End-Nov. 
End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 
End-May 

Loans and advances ate Acceptances Tolal lending 
(a) 

Total Sterling O/ which 
overdrafts 

Other 
currencies 

Total Sterling Other 
currencies 

R�TA 
347,327 
396,099 
41 3,664 

426,071 
437,162 
440,935 
451,585 

460,965 
469,21 4 

ROOvAIT 
+21 ,71 0 
+16,619 

+1 7,478 
+1 0,439 
+1 1,613 
+1 1 ,897 

+ 8,811 
+ 834 

R�NA 
329,451 
378,707 
395,972 

405.458 
4 1 7.267 
420.852 
433.594 

441 .332 
450.741 
ROOVAIU 

+22.195 
+ 1 6.326 

+ 14.520 
+ 1 1 . 1 64  
+ 1 1 .374 
+1 3.978 

+ 7 . 1 72 
+ 2.037 

Manufacturing industry 

R�NB 
262.274 
304.844 
31 7.234 

330.848 
342.213 
350.835 
363.371 

369.442 
371 .467 

ROOVAIV 
+ 1 5.616 
+ 1 2,402 

+1 3.527 
+ 1 1 ,430 
+ 8.595 

+ 1 2,485 

+ 6.148 
+ 2.001 

ROOVAIO 
52.535 
54.853 
56.677 

59,462 
60.503 
62.913 
63.808 

64.707 
62.264 

ROOVAIW 
+2.308 
+ 1.824 

+2 .784 
+ 1.04 1 
+2.410 
+ 895 

+ 899 
-2.442 

R�NC 
67. 1 77 
73.883 
78.738 

74.610 
75.054 
70.017 
70.222 

7 1 .889 
79.274 

ROOVAIX 
+6.579 
+3.924 

+ 993 
- 266 

+2.779 
+ 1 ,493 

+1 .024 
+ 36 

ROOVAON 
1 7.876 
1 7.392 
17.692 

20.613 
1 9.895 
20.083 
17.991 

1 9.633 
1 8,473 

ROOVAIY 
- 485 

+ 293 

+2.958 
- 724 

+ 239 
-2.081 

+1 ,639 
· 1 .203 

ROOVAIR 
1 7 . 1 81 
16.626 
1 7.062 

20.126 
19,430 
1 9.591 
1 7.545 

1 9 . 1 63  
1 8. 1 32  

ROOVAIZ 
- 555 

+ 436 

+3.064 
- 696 

+ 161 
·2.045 

+ 1 .618 
-1 .032 

ROOVAlS 
695 
766 
630 

487 
465 
492 
446 

470 
34 1  

ROOVf.JA 
+ 70 
-143 

-106 
- 28 

+ 78 
- 36 

+ 21 
-171 

Total (a) Extraetive industries Metal Chemical industry Mechanical Eleetrical 
and mineral manufacturing engineering engineering 

______ '-pr_od_u_et_s 
____ _______ _______ _______ ______ _ 

R�TG 
45.134 
49.728 
5 1 .175 

53,435 
53.867 
53.371 
54 .289 

54 . 1 24 
53.965 

�vG 
+ 1 .943 
+ 479 

+2.606 
- 262 

+ 566 
+ 944 

- 1 2  
- 878 

R�XG 
+2.616 
+ 778 

+ 697 
+ 557 
+ 632 
+ 253 

- 285 
- 790 

R�NG �TH 
39.031 2.301 
43. 729 2.852 
45.590 2.723 

46.317 
47.494 
46.701 
48.496 

47.685 
47.980 

2,479 
2.537 
2.751 
2.940 

3.284 
3,459 

ROOAFPG R�VH 
+2.072 + 1 69 
+ 929 + 83 

+ 996 
+ 496 
+ 273 

+ 1.803 

- 605 
- 437 

- 53 
+ 82 

+331 
- 75 

+ 74 
- 1 1 

ROOAFRG R�XH 
+2.634 +379 
+ 761 -226 

+ 727 - 1 1 9  
+ 562 - 33 
+ 619 - 21 
+ 255 +281 

- 286 
- 773 

+257 
+ 45 

R�NH 
2.071 
2.654 
2.533 

2.297 
2.416 
2.543 
2.715 

3. 144 
3.286 

R�PH 
+200 
+ 9 1 

- 45 
+ 143 
+243 

- 92 

+160 
- 44 

ROOAFRH 
+379 
·226 

- 1 18 
- 33 
- 21 

+28 1 

+257 
+ 45 

Manufacturing Industry continued 

R�TI 
1 ,477 
1 .661 
1 .803 

1 .804 
1 .961 
1 .987 
2.123 

1 .925 
1 .887 

R�vl 
+ 66 
+ 46 

+ 6 
- 1 1 

+ 79 
+ 43 

-125 
+ 1 1  

ROOAFXI 
+ 1 1 6  
+ 89 

+ 4 1 
+ 1 64  
+ 36 

+108 

- 79 
-130 

ROOAFNI �TJ 
1.29 1 2.839 
1.433 2.799 
1.608 3.003 

1.594 
1.751 
1. 763 
1.932 

1.757 
1.727 

3.003 
3.233 
3.173 
3.334 

3.356 
3.230 

R�PI R�vJ 
+ 25 -206 
+ 78 + 1 33 

- 10 
- 10 

+ 67 
+ 75 

- 102 
+ 18 

+ 43 
+168 
-214 
- 50 

+ 1 6  
-288 

ROOAFRI ROOAFXJ 
+ 1 15 +163 
+ 89 + 62 

+ 42 + 1 2  
+ 164 + 55 
+ 34 +254 

+ 109 +230 

- 80 
- 129 

- 5 
+ 35 

R�NJ R�Tl( 
2.233 2.954 
2.322 3.303 
2.596 3.404 

2.424 
2.626 
2.550 
2 .782 

2.697 
2. 745 

3.578 
3.580 
3.695 
3.751 

3.703 
3.627 

R�PJ ROOAFvK 
- 75 + 1 75 

+ 196 + 42 

- 120 
+ 142 
·231 
+ 7 

- 8 1  
- 126 

+ 1 8 1  
- 1 3 9  

+ 1 59 
+165 

+ 37 
- 99 

R�RJ ROOAFXK 
+ 166 +171  
+ 68 + 48 

+ 12 + 56 
+ 54  + 1 35 

+253 + 70 
+228 - 90 

- 6 
+ 38 

- 92 
- 62 

R�M< R�TL R�M. 
2.699 5.207 4.401 
3.092 5.618 4. 739 
3.206 5.916 5.228 

3.337 
3.392 
3.450 
3.518 

3.4 14 
3.386 

5.972 
5.61 1 
5.395 
5.586 

5.565 
5,492 

5. 122 
4.860 
4.616 
4.881 

4.921 
4.756 

R�PK ROOAFVl R�PL 
+222 +224 + 127 
+ 59 +234 +442 

+ 132 
- 87 

+ 1 02 
+ 1 78 

- 21 
- 5 1 

+345 
-340 
- 50  

+147 

- 94  
-190 

+ 177 
·256 
- 80 

+212 

- 20 
-279 

R�RK ROOAFXL ROOAFRL 
+ 169 + 184 +208 
+ 44 + 41 + 3 1 

+ 61  
+ 135 
+ 70 
- 9 1 

- 9 1 
- 6 1 

- 1 73 
- 36 
- 5 

+ 69 

+ 60 
- 37 

- 1 70 
- 26 
- 2 

+ 67 

+ 60 
- 35 

Motor vehicles Other transport equipment 
Other engineering 
and metal goods 

Food. drink and 
tobacco 

Textiles. leather. 
clolhing and 
footwear · 

Other 
manufacturing 

R�T11 
1 ,430 
1 ,465 
1 ,480 

1 .851 
1 .973 
1 .870 
1 .797 

1 .861 
2.012 

R�vl.t 
- 28 

+ 30 

+395 
+ 1 31 
- 1 83 
- 37 

+ 1 02 
+ 75 

R�XI.t 
+ 61 
- 1 9 

- 3 
- 1 2 

+ 1 1 2  
- 29 

- 40 
+ 45 

R�NI.t R�TN 
976 1 .513 

1.077 1 .427 
1.028 1 .390 

1.322 
1.4 1 7  
1.453 
1.4 19 

1.435 
1.633 

1 ,400 
1 .443 
1 .558 
1 .604 

1 .551 
1 .751 

R�PI.t R�VN 
+ 40 + 56 
- 29  - 45 

+318 
+ 1 03 

- 43 
+ 1 

+ 54  
+ 122 

- 2 
- 1 6 

+ 1 2 
+ 64  

+ g 
+149 

R�RM R�XN 
+ 61 - 1 4 2  
- 19 + 6 

- 4 + 23 
- 1 1  + 58 

+ 1 12 + 1 3 1  
- 29 - 1 1 

- 40 
+ 45 

- 63 
+ 24 

R�NN R�TO 
1.446 2.773 
1.347 3. 1 54  
1.292 3.263 

1.354 
1.396 
1.502 
1.525 

1.509 
1.519 

3.355 
3.161 
3.344 
3.299 

3.274 
3.1 1 2  

R�PN ROOAFvO 
+44 + 51 
-63 + 28 

+49 
-14 
-16 

+39 

+59 
43 

+225 
-179 

+224 
- 6 

+ 20 
-158 

R�RN R�XO 
- 142 +326 

+ 6 + 70 

+ 23 - 75 
+ 57 - 23 

+131  + 4 1 
- 1 1  - 27 

- 63 
+ 25 

- 51 
- 67 

R�NO R�TP 
2.558 9.314 
2.956 9.606 
3.052 9.542 

3.045 
2.936 
3.093 
3. 147 

3. 138 
3.005 

1 0.668 
1 1 . 1 79 
10.551 
1 0.796 

1 0.607 
1 0.586 

R�PO R�VP 
+ 8 1  -198 
+ 16 -120 

+ 125 
- 97 

+207 
+ 9 1  

+ 33 
- 129 

+698 
-229 
- 1 1 7  

+361 

+ 94  
-355 

ROOAFRO R�XP 
+327 +484 
+ 60 + 21 

- 76 +630 
- 21 +721 
+ 38 - 96 
- 22 - 51 

- 48 
- 67 

-310 
+ 1 0  

ROOAFNP R�TO 
7.260 2.943 
7 .712 3.238 
7 .772 3.347 

7.890 
8.918 
8.249 
8.876 

8. 153 
8.484 

3.342 
3.3 1 7  
3.395 
3.219 

3.271 
3.270 

R�PP ROOAFvO 
- 10 + 1 36 
+ 2 

-328 
+3 1 1  
-157 

+738 

437 
+ 4 

+ 26 
+197 
+ 1 71 
-1 84 

+ 5 
+ 39 

R�RP R�XO 
+477 + 1 58 
+ 26 + 99 

+633 + 1 9  
+718 -234 
- 96 - 40 
- 52 + 1 6  

-307 
+ 10 

+ 43 
- 88 

For notes and definitions see the February Bulletin 

R�NO ROQAFTR R�NR 
2.642 1 2.383 1 1.454 
2.955 1 4.605 13.443 
3.075 1 5.304 14. 198 

3. 1 15 
3.059 
3.090 
2.945 

2.984 
3.024 

1 5.983 
1 5.872 
1 5.651 
15.841 

1 5.726 
1 5.538 

14.817 
14.721 
14.392 
14.757 

14.533 
14.4 15 

R�PO R�vR R�PR 
+ 156 + 1 .497 +1 .264 
+ 1 1  + 49 + 126 

+ 61  
+ 1 76 
+ 126 
- 152 

+ 1 
+ 73 

+ 742 
+ 74 

+ 153 
+ 518 

- 149 
- 5 1  

+ 637 
+ 85 
+ 55 

+ 706 

- 253 
+ 19 

ROOAFRO R�XR ROOAFRR 
+ 1 58  +716 +716 
+ 101 +587 +58 1 

+ 18 
-233 
- 45 
+ 14 

+ 34  
- 78 

+286 
-238 
+ 1 50 
-243 

- 5 
-565 

+306 
-242 
+ 147 
-239 

- 2 
-566 



5 continued 
Industrial detail continued 
£ millions; loolU and advances only in italics 

Agriculture, forestry 
and fishing 

Amounts outstanding ROOAFTV ROOAFNV 

In sterling and 1989 End-May 
other End-Aug. 

6,665 6,608 
6,955 6,9 1 2  

currencies End-Nov. 6,836 6,775 

1 990 End-Feb. 7,073 7,005 
End-May 
End-Aug. 

7,056 7,0 7 1  
7,248 7, 2 1 0  

End-Nov. 7, 1 1 8  7,075 

1991 End-Feb. 7,020 6,98 1 
End-May 7,061 7,0 1 4  

ROOAFVV ROOAFPV 

ChantS 1989 End-Aug. 
In ster ing End-Nov. 

+242 .257 
- 1 1 7  - 1 35 

1 990 End-Feb. + 1 84 . 178 
End-May + 7 . 30 
End-Aug. +227 .233 
End-Nov. -124 - 1 3 1  

1991 End-Feb. - 74 - 68 
End-May + 39 + 30 

ROOAFXV ROOAFRV 

In other 1 989 End-Aug. +47 +46 
currencies End-Nov. - 4  - 4  
(adjusted for 

End-Feb. exchange rate 1 990 
effects) End-May 

End-Aug. 
End-Nov. 

+64 +63 
-26 -26 
- 1 8  - 1 7  
- 2  - 2  

1 991 End-Feb. -26 -26 
End-May - 9  - 8  

Energy and water supply industries 

Totaf Oil and extraction of 
natural gas 

ROOV'-18 ROOVAJC ROOAFTW ROOAFNW 

4,064 3,748 3,408 3, 124 
4,897 4,755 3,987 3,890 
4,682 4,366 3,797 3,582 

4,997 4,289 3,889 3,355 
5,001 4,252 3,934 3,443 
5,004 4,40 1 3,873 3,48 1 
4,997 4,504 3,792 3,564 

5,505 4,654 4,081 3,708 
5,934 5,060 4,248 3,909 

ROOVAJO ROOVAJE ROOAFVW ROOAFPW 

+356 .526 + 97 .279 
+ 1 3  - 1 52 - 32 - 1 4 1  

+522 . 130 +322 . 3  
+186 . 146 +193 .240 
- 84 . 64 -1 06 - 7 

+1 1 4  .225 + 20 . 184 

+273 - 85 + 3 - 1 42 
+ 1 00 + 66 - 1 00 - 66 

ROOVAlf ROOVAJG ROOAFXW ROOAFRW 

+472 +470 +477 +475 
-258 -258 -187 - 1 87 

- 46 - 46 - 78 - 77 
-207 -206 -1 70 - 1 7O 
+316 +316 +260 .260 
- 8 1 - 8 1  - 63 - 63 

+2 1 4  . 2 1 4  +266 .266 
+ 89 + 89 + 37 + 37 

Garages, distribution, hotels and catering 

Totaf (a) Retail motor trades Other retail 
dislribution(l) 

Amounts outstanding ROOVAGA ROOVAFN ROOAFUB ROOAFoe ROOAFUC ROOAFOC 

In sterling and 1 989 End-May 37,145 33,985 3,740 3, 5 1 2  1 0,551 9,203 
other End-Aug. 39,744 36,547 4,137 3,882 1 2,876 1 1,547 
currencies End-Nov. 42,010 38,831  4,302 4,098 1 3,832 12,326 

1 990 End-Feb. 40,861 37,620 4,531 4,20 1 1 3, 1 44 7 1,773 
End-May 41 ,890 38,891 4,544 4,264 1 3,235 1 2,040 
End-Aug. 42, 1 79 38,922 4,752 4,532 1 3,473 12,045 
End-Nov. 44,644 4 1,33 1 4,869 4,625 1 4,601 13,003 

1 991 End-Feb. 44,284 4 1,036 4,941 4,678 1 4,024 1 2,690 
End-May 44,909 4 1,695 4,789 4,437 1 3,810 12,656 

ROOVAGN ROOVAJH ROOAFWB ROOAFoe ROOAFWC ROOAFOC 

Changes 1 989 End-Aug. +2,817 .2,832 +391 +343 +2,274 .2,278 
In sterling End-Nov. +2,052 + 1 ,962 + 1 54 .217 + 632 + 460 

1990 End-Feb. + 481 + 3 1 8  +241 . 1 03 - 6 1 1  - 483 
End-May + 870 . 1 ,091 + 1 + 5 1  1 • 166 
End-Aug. + 722 • 500 +207 .267 + 303 + 106 
End-Nov. +2,3 1 5  .2,23 1 + 1 08 . 83 +1 ,066 + 892 

1 991 End-Feb. - 247 - 168 + 67 . 49 - 549 - 290 
End-May • 395 + 364 -160 -245 - 1 95 + 3 

ROOVAGR ROOVAJI ROOAFYB ROOAFSB ROOAFYC ROOAFSC 

In other 1989 End-Aug. - 224 -282 + 5  .26 + 50 . 63 
currencies End-Nov. + 96 .2 19 + 1 0  - 3  +313 .3 10 
(adjusted for 
exchange rate 1990 End-Feb. -1 ,025 -94 1 - 6  . 6  - 1 7  - 9 
effects) End-May + 84 . 1 02 .12 . 1 2  + 85 + 8 1  

End-Aug. + 427 .379 +12 . 1 2  + 33 + 27 
End-Nov. + 294 .335 + 1 2  . 1 2  + 78 . 80 

1 991 End-Feb. - 1 84 - 197 + 3  . 3  - 36 - 36 
End-May - 550 -454 - 4  - 8  -108 - 1 16 

Other energy Construction (a) 
industries and 
water 

ROOAFTX ROOAFNX ROOAFTY ROOAFNY 

656 624 1 3,319 1 2,8 10 
910 865 1 4,455 1 4,039 
885 784 1 5, 1 35 1 4,754 

1 ,1 09 934 1 6,055 15,644 
1 ,067 809 1 6,6 1 1  16,200 
1 ,1 3 1  920 1 6,976 16,502 
1 ,205 939 1 7,335 16,896 

1 ,423 945 1 7,961 1 7,588 
1 ,686 1 , 15 1 1 7,219 16,872 

ROOAFVX ROOAFPX ROOAFVY ROOAFPY 

+259 .247 .775 .862 
+ 45 - 7 1 +599 .6 19 

+200 . 127 +960 .902 
- 9 - 93 +252 .270 

+ 24 . 70 +560 .5 17 
+ 96 . 4 1 +274 .307 

+269 + 57 +452 +519 
+200 . 132 -a56 -823 

ROOAFXX ROOAFRX ROOAFXY ROOAFRY 

- 5  - 5  +260 .26 1 
-71 -7 1 + 63 . 8 1 

+32 +3 1 + 56 + 56 
-37 -36 +295 +295 
+56 +56 - 1 9 - 1 9  
- 1 8  - 1 8  + 1 1 3  + 1 13 

-52 -52 + 1 58 + 158 
+52 .52 - 65 - 65 

Wholesale Hotels and catering Transport and 
distribution (I) communications 

ROOAFUA ROOAF� ROOAFUO ROOAFOO ROOAFUE ROOAFOE 

1 3,2 1 6  1 1,802 9,638 9,469 6,347 5,919 
1 3,504 1 2,028 9,228 9,090 6,252 5,895 
1 4,016 12,618 9,859 9,789 6,753 6,348 

1 2,510 1 1,095 1 0,676 10,55 1 7,023 6, 5 1 5  
1 3,012 1 1,62 1 1 1 ,099 1 0,966 7,203 6,989 
1 2,626 1 1,238 1 1 ,328 1 1, 107 6,901 6,787 
1 3,256 7 1,942 1 1 ,91 9 1 1,76 1 7,569 7,422 

1 2,875 1 1,377 1 2,444 1 2,29 1 8,967 8,805 
1 3,039 7 1,6 1 1  1 3,271 1 2,99 1 8,737 8,502 

ROOAFWA ROOAFOA ROOAFMJ ROOAFOO ROOAFWE ROOAFOE 

+248 .279 - 95 - 68 + 1 0  + 79 
+453 .396 +812 .889 + 5 1 0  • 459 

+ 1 58 . 55 +693 +643 + 322 + 220 
+ 1 96 .200 +674 .674 - 36 . 257 
- 96 - 83 +309 . 2 1 0  - 1 6  • 84 

+416 .45 1 +725 .805 • 349 • 3 1 7  

- 36 -204 +271 .278 + 1 ,325 " ,309 
+ 63 + 47 .687 .559 - 526 - 598 

ROOAFYA ROOAFSA ROOAFYO ROOAFSO ROOAFYE ROOAFSE 

+ 35 - 57 -31 4  - 3 1 4  - 6 7  - 66 
- 24 • 1 1 5 -203 -203 - 4 1  - 3 8  

- 1 ;247 - 1, 1 8 1  +245 .243 + 65 . 65 
+ 260 • 280 -273 -27 1 .212 .212 
+ 289 . 247 + 93 . 93 - 83 - 83 
+ 3 1 0  • 349 - 106 - 106 +339 +339 

- 390 - 403 +239 .239 . 63 . 63 
- 406 - 298 - 32 - 32 . 76 . 76 

(a) Levels shown at end-August 1 989 include Abbey National p.l.c. and Abbey National Treasury Services p.l.c. who joined the reporting population In July 1 989. Changes in total lending 
in the three months to end-August 1989 exclude data from these two institutions. 

(b) Changes in the quarter to end-August 1 989 have been adjusted to continue to reflect Abbey National as a building society. See also footnote (a) above. 
(c) The consolidation of a mortgage finance vehicle by one bank increased lending for 'house purchase' by some £0.3 billion during the quarter to end-May 1 989. The changes have been 

adjusted to reflect the underlying movements. 
(d) Intra-1)roup restructu rings In the quarter to end-November 1 989 affected the amounts outstanding in 'house purchase', 'other' persons and 'other financial'. The main effecls were to 

increase 'other financial' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 billion each. The changes in the table have been adjusted to reflect 
the underlying movements. 

(e) In the quarter to end-February 1 990, one bank sold some £0.2 billion of outstanding lending for 'house purchase' to a financial institution. No adjustment to the figures has been made. 
(f) In the quarter to end-May 1990, one bank purchased some £0.3 billion of outstanding lending for 'house purchase' from a financial lnstitulion. No adjustment to the figures has been 

made. 
(g) In the quarter to end-August 1 990, one bank sold its mortgage portfolio of some £0.1 billion which was held by Its 'other financial' mortgage subsidiary to a financial institution. No 

adjustment to the figures has been made. 
(h) In the quarter to end-August 1 990, the secur�isation of loans by one bank affected the amounts outstanding for 'other' persons. The main effect was to decrease 'other' persons by 

some £0.2 billion. No adjustment to the figures has been made. 

(footnotes continued overfeaf) 

For notes and definitions see the February Bulletin 



5 continued 
Industrial detail continued 
£ millions; loaru and advances only in jlalics 

Financial 
Total (o)(g)(i) Building societies Investments and 

unit trusts ete 
Insurance 
companies and 
pensions funds ete 

Leasing companies Securities dealers, Other financial 
(d)(g)(i)(o)(P) 

Amounts outstanding ROOVAHM 

93,926 
97,980 

103,654 

ROOVAGV 

87,527 
9 1 , 709 
96,892 

In sterling and 1 989 End-May 
other currencies En�Aug. 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
etlects) 

End-Nov. 
1 990 End-Feb. 

End-May 
End-Aug. 
End-Nov. 

1 06,443 
1 09,064 
1 08,705 
1 1 1 ,394 

99, 151 
101, 187 
100,990 
104,581 

1991 End-Feb. 1 1 6,226 109, 183 
End-May 1 23,135 1 16,244 

1 989 End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

ROOVAIF ROOVM< 

+2,064 +2,228 
+2,907 +2,404 

+4,842 
+2,970 
+1 ,740 
+2,934 

+4,301 
+2,391 
+ 1, 928 
+3,642 

1 991 End-Feb. +3,354 +3, 14 1 
End-May + 1 ,088 + I, 1 73 

1 989 End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

ROOVAl 

+2,688 
+1 ,870 

+ 527 
- 7 1 9  

+ 1 ,701 
+ 399 

ROOV,u. 

+2,670 
+ 1,873 

+ 518 
- 718 

+ 1,689 
+ 397 

1 991 End-Feb. + 1 , 1 5 1 +1 . 146 
End-May +2,045 +2, 103 

R� 

6,960 
5,717 
6,3 1 7  

7,582 
7,309 
7,233 
7,704 

8,257 
8,660 

ROO'J'Cl' 

6,954 
5,717 
6,3 1 7  

7,582 
7,309 
7,233 
7 ,704 

8,257 
8,660 

ROO'J'WP ROO'J'Cl' 

- 287 - 281 
+ 552 + 545 

+ 1 , 1 83 
- 160 
- 78 

+ 408 

+ 1, 185 
- 157 
- 89 

+ 421 

+ 559 + 553 
+ 396 + 396 

ROOAFYP ROO'J'SP 

· 42 - 42 
+ 46 + 46 

+ 95 + 95 
- 1 1 8  - 1 18 
+ 1 8  + 18 
+ 66 + 66 

- 8 - 8 
- 1 4 - 14 

(i)(Q 

ROO'J'UO 

7,982 
7,578 
7,928 

8,193 
7,798 
6,646 
5,387 

ROO'J'OO 

7,894 
7.485 
7,835 

8,099 
7,672 
6,538 
5,343 

ROO'J'UR 

4,104 
3,791 
4,356 

4,322 
4,729 
4,201 
4,257 

ROO'J'OR 

4,067 
3,698 
4,294 

4,222 
4,646 
4, 1 15 
4, 144 

(i)(l) stockbroker., 

ROO'J'US 

1 3,903 
14,985 
16,003 

16,602 
1 7,792 
1 9,240 
22,125 

ROO'J'OS 

12,459 
13,854 
14, 778 

15,370 
16,455 
1 7, 977 
20,818 

jobbers, etc 

ROO'J'W 

1 7,364 
19,126 
20,220 

20,041 
21 .466 
20,675 
22, 1 54  

ROO'J'OU 

1 7,358 
19, 121 
20, 160 

20,018 
21,458 
20,675 
22, 144 

ROO'J'UT 

43,614 
46,783 
48,830 

49,703 
49,970 
50,710 
49,767 

ROO'J'OT 

38,798 
4 1,834 
43,508 

43,860 
43,647 
44,453 
44,427 

5,675 
5,363 

5,646 
5,329 

3,751 
3,366 

3,619 23,066 21,831 25,041 25,039 50,436 44,791 
3,314 24,080 22,850 29,680 29,669 52,006 46,421 

ROO'J'WO ROO'J'OO ROO'J'WR ROO'J'OR 

- 1 39 - 146 -226 -288 
+ 1 96 + 198 +349 +380 

+ 438 
+ 85 
- 267 

-1 ,202 

. 7 
- 334 

+ 437 
+ 53 
- 251 

- 1 , 136 

+ 8 
- 339 

ROO'J'VO ROO'J'SO 

-264 -264 
+125 + 125 

- 1 8 - 18 
-510 -510 
- 66 - 66 
· 30 · 3 1  

+278 
- 1 52 

+278 
-152 

+263 
+397 
-501 
- 22 

-265 
-343 

+218 
+422 
-489 
- 59 

-270 
-276 

ROO'J'VR ROO'J'SR 

- 88 - 88 
+205 +205 

·236 -236 
+ 3 + 3 

+ 50 + 50 
+ 91 + 9 1 

·246 
- 95 

·24 7 
- 95 

ROO'J'WS ROO'J'OS ROClAfVN RQ(W'OU RQ(W'WT ROO'J'OT 

+ 746 + 1,060 -140 -137 +2,1 1 0  +2,020 
+ 1 ,054 + 961 -240 -295 + 995 + 615 

+ 787 
+ 937 
+ 899 

+2,767 

+ 775 
+ 840 
+ 981 

+2,712 

+336 
+1 1 1  
+ 81 

+371 

+373 
+ 126 
+ 88 

+361 

+1 ,836 
+1 ,601 
+1 ,606 
+ 6 1 1  

+ 1,313 
+ 1. 106 
+ 1,687 
+ 1,543 

+ 8 1 1  + 882 +979 
- 1 2 

+987 +1 ,277 + 980 
+ 786 + 803 - 21 + 595 + 61 1 

ROOAFYS ROO'J'SS 

+332 +332 
- 54 · 54  

· 1 02 - 102 
+246 +243 
+ 58 + 49 

+142 +153 

ROOAFYU ROO'J'SU 

+1 ,875 
+ 1 , 1 27 

+ 614 
+ 1 , 1 77 
+ 1 ,0 1 9  
+1 ,425 

+ 1,875 
+ 1. 127 

+ 614 
+ 1. 1 77 
+ 1,019 
+ 1,425 

+ 1 1 6  
+ 45 

+ 1 16 +1 ,725 + 1 , 725 
+ 53 +2,512 +2,512 

ROO'J'YT ROO'J'ST 

+ 875 
+ 421 

+ 1 74 
- 1 ,5 1 7  
+ 622 
-1 ,295 

- 714 
- 251 

+ 857 
+ 424 

+ 165 
- 1,513 
+ 619 
-1 ,307 

- 718 
- 201 

Business and other services Persons 

Amounts outstanding 
In sterling and 1989 
other currencies 

End-May 
End-Aug. 
End-Nov. 

Changes 
In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
elfects) 

1 990 

1 991 

1 989 

End-Feb. 
End-May 
End-Aug. 
End-Nov. 
End-Feb. 
End-May 

End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 
End-May 

1 989 End-Aug. 
End-Nov. 

1 990 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1 991 End-Feb. 
End-May 

Totsl (0) 

ROOVAHN 

56,331 
61 ,626 
66,489 

70,814 
73,776 
75,439 
77,017 

78,694 
78,515 

ROOVAIG 

+4,226 
+3,616 

+4,342 
+3,327 
+2,599 
+1 ,599 

+1 ,732 
- 47 

ROOVAI� 

+ 760 
+ 1 , 1 57 

+ 489 
- 446 
- 1 99 
+ 96 

. 1 1 0  
- 746 

(footnotes continuttd from previous page) 

ROOVAGW 

55,427 
60,660 
65,488 

69,548 
72,549 
74,227 
76,068 

77,214 
77,636 

ROOVAJO 

+4, 184 
+3,560 

+4,059 
+3,385 
+2,613 
+ 1,906 

+ 1,212 
+ 558 

ROOV,6JR 

+ 749 
+ 1, 1 70 

+ 491 
- 443 
- 205 
+ 91  

1 12 
. 747 

Central and local Property companies 
government services 

ROO'J'Ut 

1 ,690 
1 ,802 
1 ,952 

1 ,766 
1 ,751 
1 ,8 1 7  
1 ,768 

1 ,914 
1 ,870 

ROO'J'WI 

+ 1 1 3  
+ 1 32 

- 1 74 
- 5 

+ 70 
- 47 

+146 
- 48 

ROO'J'VI 

- 1  
+ 1 8  

-10  
- 11  
- 2 
- 2 

ROO'J'OI 

1,690 
1,802 
1,952 

1. 766 
1 ,748 
1 ,817 
1, 768 

1,914 
1,870 

ROO'J'OI 

+ 1 13 
+ 132 

- 1 75 
- 7 

+ 73 
- 47 

+ 146 
- 48 

ROOAFSI 

· 1  
+ 1 8  

- 1 0  
- 1 1  
- 2  
- 2  

ROOAFlJJ 

26,959 
29,703 
3 1 ,983 

34, 1 55 
35,780 
37, 1 1 5  
38,987 

40,097 
40,609 

ROO'J'WJ 

+2,414 
+2,055 

+2,301 
+1 ,665 
+1 ,335 
+1 ,792 

+1 ,056 
+ 368 

ROOAFYJ 

+ 93 
+ 1 82 

+ 1 5  
- 78 

.207 
+1 1 3  

+ 37 
- 47 

ROO'J'OJ 

26, 939 
29,652 
3 1,919 

34,079 
35,737 
37,032 
38,935 

40,062 
40,567 

ROO'J'OJ 

+2,387 
+2,045 

+2,267 
+ 1 ,737 
+ 1,272 
+ 1,840 

+ 1, 079 
+ 361 

ROOAFSJ 

+ 93 
+ 182 

+ 15 
· 78 

+206 
+ 1 12 

+ 35 
- 47 

Business and other 
services(m) 

ROO'J'UK 

27,683 
30, 1 21 
32,574 

34.893 
36,285 
36,506 
36,262 

36,683 
36,036 

ROO'J'OK 

26,798 
29,206 
3 1,617 

33, 703 
35,064 
35,378 
35,365 

35,239 
35, 199 

ROO'J'WK ROO'J'OK 

+ 1 ,701 + 1,683 
+ 1 ,430 + 1,383 

+2,2 1 5  
+1 ,668 
+ 1 , 1 94  

- 146 

+ 530 
- 367 

ROOAFYK 

+668 
+957 

+484 
-357 
-404 
· 1 5 

-147 
·701 

+ 1,967 
+ 1,656 
+ 1,269 
+ 1 13 

- 12 
+ 243 

ROO'J'SK 

+657 
+970 

+486 
-354 
-409 
- 19 

-147 
·702 

Bridging 
finance for 
house 
purchase 

Other Other 
house advances 
purchase to persons 
(a)(c)(d)(e) (a)(d)(h)(p) 
(f) 0) (k)(m) 
(n) 

---- ---- ----

ROOV,6J� 

2, 193 
2,308 
2,242 

2, 126 
2,042 
1,962 
1,831 

1. 702 
1 ,579 

ROOV-'JP 

+1 14 
- 67 

·1 1 7  
- 86 
- 76 

- 1 30 

-129 
- 1 24 

ROOV,6JS 

+ 2  
+ 1 

+ 1 
+ 2  
- 3  

- 1  

ROOVAJN 

45,776 
74, 1 1 1  
76,047 

78, 1 13 
80,608 
82,267 
83,707 

84,687 
85,777 

ROOVAJO 

+ 896 
+2, 1 13 

+2,040 
+2,487 
+ 1,636 
+1 ,3 17  

+ 980 
+1 , 103 

ROOV,6JT 

+56 
+37 

+38 
+ 6  

+46 
+37 

- 2  
-39 

ROO'J'OI 

36,427 
38,043 
38,639 

39, 130 
40,045 
40,884 
4 1,683 

4 1 . 796 
42,383 

ROO'J'OZ 

+1 ,567 
+ 7 1 1  

+ 499 
+ 962 
+ 824 
+ 798 

+ 42 
+ 688 

ROO'J'SI 

+ 39 
+ 82 

+ 21 
- 52 

+ 57 
+ 9 

+ 67 
-146 

(i) Intra'ijroup restructuring in the quarter to end-August 1990 affected the amounts outstanding for 'other financial', 'investment and unit trusts etc' and 'leasing companies'. The main effects 
were to increase 'other financial' (£0.1 billion) and 'leasing companies' (£0.6 billion) and to decrease 'investment and unit trusts etc' (-£0.6 billion). The changes have been adjusted to reflect 
the underlying movements. 

m In the quarter to end-November 1 990, on.. bank's new reporting procedures identdied an addnional £0.1 billion of existing sterling lending for 'house purchase'. The change has been 
adjusted to exclude this amount. 

(k) In the quarter to end-November 1990, one bank sold ns sterling mortgage portfolio of some £0.2 billion to a financial institution. No adjustment to the figures has been made. 
(I) Intra'ijroup restructuring in the quarter to end-November 1990 and in the quarter to end-February 1 991 alfected the sterling amounts outstanding for 'investment and unn trusts etc','leasing 

companies', 'other retail distribution', 'hotels and catering' and 'other services'. In the quarter to end-November 1 990 the main effects were to decrease 'investment and un� trusts etc' (-£1.4 
billion) and to increase '�asing oompanies' (£1 .4 billion). I n  the quarter to end-February 1 99 1 ,  the main eHects were to decrease 'investment and unit trusts etc' (-£O.2 billion), 'other retail 
distribution' (-£0.1 billion), 'hotels and catering' (-£0.2 billion) and 'other services' (-£0.2 billion) and to increase 'leasing companies' (£0.7 billion). 

(m) In the quarter to end-Feb<uary 1 99 1 ,  one bank sold some £0.1 billion of outstanding lending for house purchase to a financial instnution. No adjustment to the figures has been made for this. 
(n) In the quarter to end-May 1 99 1 ,  two banks sold a total of some £0.3 billion of outstanding lending for house purchase to a financial institution. No adjustment to the figures has been made 

for this. 
(0) Intra'ijroup restructuring in  the quarter to end-May 1 991 affected the sterling amounts outstanding for other financial wrthin the Other British banks group. The main effect was to increase 

sterling lending to other financial by some £0.3 billion. No adjustment to the ligures has been made for this. 
(p) The acquisition of two card operations caused a swrtch in lending 01 some £0.2 billion from other financial to other persons within the Other British banks group. 

For notes and definitions see the February BuUetin 



6 . 1 Banks in the United Kingdom: consolidated balance sheet 
£ millions 

End-quarter amounta out 

1988 3,d 
4th 

1 989 1st 

Uabilltlea 

Tot_I dome_tic 
liabilitle_ 

Unadjusted �3j���lib) 
1 2 

L� LOOAEAG 

standing 

243.708 242.978 
252.809 252.601 

265.846 266.823 
2nd (c) ____ Z�_�,§lSl _______ Ze_�.!!Qz_ 

308.827 309.124 
3,d 321.715 320.255 
4th 337,402 337.423 

1990 1 st 350.387 351.713 
2nd 361.510 361 .840 
3rd 370.961 368.976 
4th 373.104 373.:xJ2 

1 991 1st 378.342 379.995 
2nd 387.503 387.903 

L� LOOAEAH 

Changes 
1 988 3,d 14.310 1 3.332 

4th 10.714 1 1 . 1 77 

1989 1st 1 0.641 1 1 .767 
2nd 1 5.227 14,486 
3,d 13.878 1 2.059 
4th 14.556 1 5.991 

1 990 1st 14.258 1 5.517 
2nd 1 3.625 12.584 
3,d 1 1 .0 1 3  8.657 
4th 3.362 5.501 

1991 1 st 1 .919 3.329 
2nd 6.079 4.782 

Total Asset_ 
li_bilitie.' 

U_billtlee to public ... ctor 

Sterling (a) Othe, 
currencies 

Unadjusted Seasonallb 
adjusted ( ) 

3 4 5 
L� LOOAEAM L� 

8.795 9.073 258 
1 0.099 9.794 1 91 

1 0.077 9.976 238 
______ .JMI�IL ______ J_Q.9.4_� ______________ Z?_Q ___ 

10. 160 10.354 220 
9.834 10.146 201 
9.967 9.585 1 93 

9,439 9.1 74 239 
8.088 8.486 223 
8.1 50  8.476 232 
8.701 8.259 224 

7.723 7.271 244 
6.816 7.445 371 

LOOAEAJ( LOOAEAN LOOAAHN 

39 423 - 1 1  
1 .607 1 .042 -27 

-22 201 38 
-229 90 -34 
-322 - 1 86 - 1 3  

292 -386 - 1 4  

- 528 -396 52 
-1 .346 -670 - 4 

62 6 1 6  
904 1 52  - 4 

- 327 -321 5 
- 833 264 1 08  

lasets Lending to public sector 

Prlv_te sector deposits 

Sterling Other currencies 

Unadjusted Seasonallb Unadjusted �3j���.i'lib) adjusted ( ) 
6 7 8 9 

----
LOOAEAS LOOAEAV LOOAGAK LOOAEBB 

----

200.831 1 99.394 33.824 34.250 
207.531 207.960 34.988 34.660 

21 8.589 21 9.775 36.942 36.832 
_____ 2�,� _______ �?_�.�_R ______ !l_�,lKl_L ________ 4_�.9.?Z. 

254.846 254.878 43.601 43.677 
268.487 266.637 43.193 43.275 
278.783 279.227 48.459 48.400 

289.474 291.048 51 .235 51 .256 
301 .776 301.772 51 .423 51 .374 
308.129 305.908 54,450 54.370 
310.919 3 1 1 .366 53.260 53,4 1 5  

3 1 2.384 314.384 57.991 58.105 
317.870 31 7.832 62.446 62.280 

LOOAEAT LOOAEAW LOOAEJoZ. LOOAEBC 
----

1 3.373 1 1 .857 909 1 .071 
6,407 8.274 2.727 1 .898 

1 0.272 1 1 .031 353 497 
1 1 .607 1 0.446 3.883 3.995 
1 3.352 1 1 ,463 861 798 
10.172 1 2.462 4.106 3.912 

1 0.692 1 1 .817 4.042 4.070 
1 2.333 1 0.755 2.642 2.518 

6.588 4.373 4.347 4.262 
2.691 5.359 - 229 - 49 

897 2.451 1 .344 1 .246 
5.692 3.655 1 . 1 1 2 775 

Lending to private sector 

Overseas sector Non-deposit 
deposits liabilities 

(net) 

Sterling Other 
currencies 

1 0  1 1  1 2  
LOOAEBD LOOAEBG LOOAEBJ 

62.735 467.866 52.058 
62.386 448.771 52.827 

66.050 488.541 56.355 
____ §\lA;l.L _____ 9_1§,�24 _ ________ J?_UZ� 

69.725 51 7.777 64.349 
73.822 51 6.568 68.355 
73.490 534.894 68.717 

78,406 526.268 69,423 
79.783 498.516 69.566 
8 1 . 1 89 496.928 70.955 
85.302 502.654 70.182 

85.621 �.731 7 1 .922 
80.815 541 .977 73.505 

LOOAEBE LOOAARN LOOAEBK 
----

2.284 14.506 567 
-358 1 .900 831 

3,499 1 8.665 4.142 
3.1 1 6  -5.826 3,414 
4,470 1 3.868 4.314 

- 244 5.384 775 

4.922 6.735 2.665 
1 .383 - 3.503 - 56 
1 .698 1 7.390 1 .000 
4 . 1 95 14.601 - 1 . 1 00 

229 - 1 .896 1 .375 
-4.799 - 1 6,464 - 1 56 

Lend ing to overseas 
sector 

Ste,ling Othe, Sterlin9 Other currencies Sterlin9 Othe, 
currencies currencies 

Total Cent,al Othe, 
government 

Unadjusted �3j���.i'lib) Unadjusted �3j���.i'lib) Un adjusted Seasonallb 
adjusted ( ) 

1 3  1 4  1 5  1 6  1 7  1 8  1 9  20 21 22 23 24 
L� LOOAEBP LOOAEBS LOOAEBV LOOAEBY LOOAECB LOOAECE LOOAECH LOOAECK LOOAECN LOOAECP LOOAECS 

End-qusrter amou nts out standing 

1 988 3,d 
4th 

826.367 13.188 1 3.292 9.1 58  4.010 1 82 247.992 246.909 56.243 56.227 45.223 463.559 
81 6.793 14.7 1 1  1 3.859 1 0.753 3.958 442 260.850 261.809 56.733 57.142 4 1 .483 442.574 

1 989 1st 876.792 1 1 .336 1 2.069 7.563 3.775 269 279.197 278.834 66.187 65.708 40.825 478.976 
2nd (c) 

3rd 
4th 

_____ 9_�Q.� _____ J_�.?� ________ JZ.E? ____________ �.�_� ____________ �,�\! _____________ ;l.9_� ___ _____ 2\l_?,Q9_L ______ 2\l_�.R?2 _________ n�_?Q _______ ZM9_�_ __ ____ �.9_�!i ______ �Q?,�?.L_ 
960.678 14.658 14.881 1 1 .272 3.386 362 320.238 320.809 73.363 73.696 44.086 507.971 
980,460 1 5.778 1 5.761 12.837 2.941 7 1 4  340.638 339.654 75.463 75.738 43.867 504.000 

1 .014.503 14.734 1 3.896 1 1 .900 2.834 449 352.8 1 2  353.586 80.252 79.893 44.804 521 ,452 

1990 1 st 
2nd 
3,d 
4th 

1 .024,484 13,488 1 4.449 1 0.879 2.589 2 1 9  369,472 368.922 78.240 77.630 45,496 51 7.589 
1 .009.375 14.682 14.558 1 2.000 2.682 273 379.858 380.790 74.759 75.881 47.298 492.505 
1 .020.033 1 3.775 1 3.691 1 1 . 188 2.587 289 389.096 388.035 72.196 72.655 47.749 496.928 
1 .031 .242 1 4.651 1 3.822 12.133 2.518 447 398.333 398.967 73.180 72.103 48.048 496.583 

1991 1st 
2nd 

1 .085.616 12.182 1 3.388 9.755 2,427 353 403.272 402.513 79.581 78.893 48.325 521.903 
1 .083.800 14.871 1 4.569 1 2.505 2.366 345 402.774 404.105 85.408 86.950 44.987 535,4 1 5  

LOOAEAB LOOAEBO LOOAEBT LOOAEBW LOOAEBZ LOOAECC LOOAECF LOOAECI LOOAECL LOOAECO LOOAECO LOOAECT 

Changes 
1988 3,d 

4th 
31 .667 - 908 - 987 - 1 25 -781 2 1 2.546 1 1 .376 3.014 3.540 1 .322 1 5.689 
1 3.087 1 .544 564 1 .595 - 51 3 1 6  1 2.854 14.940 3.1.�5 3.766 -3.745 - 1 .0 1 7  

1 989 1st 
2nd 
3,d 
4th 

36.947 -3.440 - 1 .861 -3.257 - 1 83 - 1 79 18.301 1 7.023 6.524 5.843 - 658 1 6.399 
1 5.931 1 .447 732 1 .882 -435 87 1 2.858 1 3 .849 2.506 3.516 3.182 - 4.149 
36.530 1 . 120 1 .075 1 .565 -445 332 20,490 18.984 4.247 4.377 - 247 1 0.588 
20,471 - 974 - 1 .793 - 938 - 36 -300 1 1 .9 1 7  1 3.710 2.959 2.499 935 5.934 

1 990 1st 
2nd 
3,d 
4th 

28.580 - 1 .263 557 - 1 .021 -242 -229 1 6.788 1 5.500 45 - 31 869 1 2.370 
1 1 .449 1 .216 1 1 1  1 .121  95 79 9.908 1 1 ,422 1 54  1 .864 1 .813 - 1 .721 
3 1 . 1 0 1  - 953 - 9 1 7  - 858 - 95 1 1  9,458 7,499 469 187 621 2 1 ,495 
21 .048 1 .084 333 956 128 168 8.971 1 0.705 2.212 860 266 8.347 

1991 1st 
2nd 

1 .627 -2.433 - 404 -2.378 - 55 - 96 5.064 3.710 1 .961 2.533 258 - 3.127 
- 1 5.340 2.708 1 . 1 94  2.750 - 42 - 1 - 398 1 .730 1 . 1 71 3.585 -3.334 - 1 5.486 

(a) Includes Issue Department's holdings of eomme,eial bills drawn by the banks; see Table 19.1  fo, t,ansactions data (b) Calenda, year con.t,alned. 
(c) The figures fo, thE! 2nd quarter of 1 989 show. in the fi,st line. levels with Abbey National classified as a building society and. in the second line. levels w�h Abbey National class�ied as a bank (turthe, details see August 1 989 Bullatm pages 352-3). 

Relationships between columns: 
1 _ 3+5+6+8 
13 - 1 + 1 0.1 1 + 1 2  _ 14+18+1!421 +23+24 

For notes and definitions see the February BuUetin 



6 . 2 Building societies: balance sheet 
£ millions 

En�qu.rt.r amoun 
t 989 3rd 

4th 
t st 

t 990  2nd 
3rd 
4th 
tst 

t991 2nd 

Ch.� •• 
1 989 July 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Total 
lIobllltle'" 
•• et. 

t 

lOOVOHO 

.. outotit��f86 
1 88,571 
1 95,976 
204,048 
21 2,622 
220,682 
226,324 
233,308 
lc.AVQlI( 

2,622 
2,724 
2,821 

2,988 
2,849 
3,548 
2,1 71 
2, 1 52  
3,082 
3,233 
2,513 
2,326 
3,341 
2,989 
2,244 
2,345 
2,524 
3,191 
1 ,470 
2,086 
2 , 106 
2,665 
2,491 
1 ,828 

Liquid ...... 

Retail ah ..... end depoeh. 

Net retail 
deposits 

2 
lOOVSU 

lOMVSU 

a/ which. Unadjusted of which, Seasonally 
inlefsst TESSA. a�usted 
aedited (a 

3 4 5 6 --- --- --- ---
lOOVR80 lOOVQHZ lOOVSTD lOOVSRH --- --- --- ---

1 38,150 - 1 38,398 
142,629 - 142,629 
146,754 - 1 46,509 
1 50,81 7  - 1 5 1 ,108 
1 55,782 - 1 55,801 
1 60,842 - 1 60,842 
1 67,316 3, 779 167,081 
1 72,031 4,569 1 72,443 

lOMVRBO lOMVOIV lOMVSTC lOMAlPA --- --- --- --- ---
889 1,397 2,286 1 ,596 
624 172 796 1 ,418 
801 614 1 ,4 15  1 ,476 
7 10  383 1 ,093 1 ,280 
213 318 531 1 ,708 
1 3 1  2, 724 2,855 1 ,216 
327 2,248 2,575 1 , 1 24 
383 1 78 561 1 ,316 
387 602 989 1 ,362 
871 593 1 ,464 1 ,434 
699 278 977 1 ,437 
758 864 1 ,622 1 ,680 
6 1 7  1,818 2,435 1 ,577 
542 226 768 1 ,469 
8 1 3  949 1 ,762 1 ,601 
778 492 1 ,270 1 ,668 

- 275 275 - 1 ,541 
529 3,261 3,790 2,005 
980 2,739 3,719 1,616 1 ,877 
612 354 966 1,220 1 ,850 
533 923 1 ,456 943 1 ,913 

1 ,348 998 2,348 386 2,315 
7 13  430 1 , 143 232 1 ,641 
515 71 1 1 ,226 1 72 1 ,358 

Notes and Sterling bank deposits Bank bills Building British 
coin induding COs and net 

End-quarter amounts 
1989 3rd 

4th 
1 st 

1990 2nd 
3rd 
4th 
1 st 

1991 2nd 

Changes 
1 989 July 

Aug. 
Sept. 

Det. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Det. 
Nov. 
Dec. 

1 99 1  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

14 
lOOVOHO ----

outotandlng 
253 
281 
279 
292 
262 
305 
344 
314  

lOMVOIM ----
-25 

54 
- 1 1  
- 3  
29 

2 
-22 
-22 

42 
2 

- 3 
14 

- 67 
34 

3 

- 21 
36 
28 
-

- 6 
45 

- 56 
1 5  
1 1  

(a) Calendar year constrained. 

Relationships between columns: 

transit items 

1 5  
lOOVOHC 

1 8, 129 
1 9,490 

1 9,647 
20,495 
22,31 6  
23,461 
24,022 
24,336 

lOMVOI8 

741 
562 

- 143 
750 

- 641 
1 ,252 

1 62 
230 

- 235 
47 

331 
470 
791 

1 ,021 
9 

102 
- 361 
1 ,404 

2 18  
666 

- 343 

578 
414  

- 678 

1 .  4+7+13 � 1 4. 1 5+ 16+17+18+ 19+20+21 +22+23+25 

society COs gOlo'ernment 
stocks 

1 6  1 7  18 ----
LOOVOHN lOOVail lOOVOHJ ----

1 ,251 1 ,627 4,336 
1 ,265 1 ,917 4,440 

1 ,366 2,221 3,891 
1 ,269 2,238 3,720 

888 2,254 3,485 
943 2,071 3,789 
7 1 7  2, 149 2,928 
992 2 , 169 2,696 

lOMVOU lOMVQIE lOMVOIF ----
-124 27 - 92 
- 1 1 8  1 53 -481 

48 1 70 -352 

84 -100 - 37 
72 322 1 94  

-142 68 - 53 

- 82 98 -189 
- 88 41 - 195 
271 165 - 165 

68 - 41 5 
1 75 37 - 27 

-340 21 -149 
- 1 5 1  - 79 - 1 1 2  
- 169 - 92 - 86 
- 61 1 87 - 37 

- 3 - 36 - 1 8  
80 - 1 80 316 

- 22 33 6 

61 - 64  -938 
-218 - 2 9 
- 69 144 68 

78 1 - 20 
149 - 1 35 - 77 
48 1 54  - 1 35 

Whole .. l. lIabll�l ... Othtr lIabll�l .. 
end reserv_ 

Total o/ which, COs Deposits Syndicated Bonds 
forsign and bOrrowing 
amsnc.y commercial 

7 8 9 P"""10 1 1  1 2  1 3  --- --- --- --- --- --- ---
lOOVaiX lOOVaiH lOOVaiW lOOVOlA lOOVClHY lOOVOHV lOOVOHl --- --- --- --- --- --- ---

23,497 1,624 4, 199 8,750 1 ,348 9,200 1 7,539 
27,728 2,043 5,582 1 1 ,038 1 ,203 9,905 1 8,214 
3 1 , 174 2,630 7,317 12,004 1 , 1 89 10,664 1 8,048 
32,837 2,939 7,328 12,587 1 ,210 1 1 ,712 20,394 
34,741 3,330 7,955 1 3,245 930 1 2,61 1 22,099 
37,425 3,654 8,6 1 1  1 5,167 836 1 2,81 1 22,41 5 
37,776 4, 154 8, 1 14 16, 167 795 12,700 21 ,232 
37,947 4,005 7,924 15 ,922 8 10  1 3,291 23,330 

lOMVOIT lOMVOIO lOMVOIS lOMVOIW lc.AVOIJ lOMVOIA lOMVQJl --- --- --- --- --- --- ---
516  
679 

1 ,284 
973 

1 ,088 
2, 1 70 

952 
794 

1 ,700 
1 ,044 

1 7  
602 
674 
649 
581 
246 
931 

1 ,507 

- 433 
472 
645 

- 1 50 
81  

240 

Othar 
public 
sedor 
debl 

19  
lOOVOHK 

1 ,768 
1 ,432 
1 ,912 
2,392 
2,825 
3,4 1 5  
4,490 
5,695 

lOMVOIG 

8 
199 
627 

-379 
247 

-204 
1 6  
85 

379 
688 

- 66  
-142 

261 
1 89 

- 1 7  
206 
204 
1 80 
538 
357 
1 82 
242 
485 
478 

377 -204 439 27 254 - 1 80 
82 1 79 1 79 44 277 1 ,249 

2 527 578 - 1 79 1 22 
- 35 229 539 - 75 280 922 

196 554 661 - 106 - 21 1 ,230 
258 600 1 ,088 36 446 - 1 ,477 

27 404 554 - 20 14 - 1 ,356 
128 554 - 192 49 383 797 
123 777 604 - 43 362 393 
161 1 50 539 - 4 359 725 
1 15 - 1 57 - 236 - 410  1 ,519 
33 1 8  280 25 279 102 
36 - 1 53 71  - 1 1  767 232 

254 320 271 - 1 9  77 1 ,572 
101 460 316 -250 55 - 99 
75 -197 401 5 37 829 

157 355 526 1 9  3 1  1 ,593 
92 498 995 - 1 1 8  1 32 -2,108 

469 -861 458 - 26 - 2 - 1 ,816 
62 - 4 487 - 1 5  4 628 

- 3 1  368 390 - - 1 1 3  5 
-204 - 1 80 - 73 77 26 469 

236 -262 - 47 - 31 421 1 ,267 
- 18 1  252 - 1 25 - 31 144 362 

Commercial assets Other 

Class 1 Class 2 
Unadjusted Unadjusted 

20 2 1  
lOOVOHA lOOVOHS 

143,541 3,816 
149,817 4,565 
1 55,740 5,007 
16 1 ,71 1 5,423 
167,690 5,785 
1 73,193 6,146 
1 77,788 6,464 
183,006 6,612 

lOMVOIN lOMVOIO 

1 ,681 220 
1 ,890 319 
2,148 284 

2,270 202 
2,212 310 
1 ,794 237 

1 ,877 218 
1 ,707 1 39 
2,339 85 

2,010 1 37 
1 ,845 1 50  
2, 1 16 1 29 
1 ,992 226 
2,040 77 
1 ,947 59 

1 ,939 1 56 
2,090 139 
1 ,474 66 

1 ,586 1 22 
1 ,234 43 
1 ,775 1 53 

1 ,548 66 
1 ,763 61 
1 ,907 21 

Class 3 Total 

Unadjusted Seasonally 
adjusted (a) 

InQvidua/s Othar 22 23 24 ---- ---
lOOVOHT lOOVOffJ LOOVSSV ---- ---

.528 780 148,288 
581 1 ,235 1 56, 198 

642 1 ,637 163,431 
724 1 ,973 1 69,969 
771 2,2 1 1  1 76,061 
779 2,336 1 82,454 

747 2,442 1 87,852 
744 2,622 1 93,137 

lOMVQIP lOMVOIO lOMAHHU ---- --- ----
28 59 1 ,827 
27 91 2,064 
24 87 2,508 

1 8  46 2,456 
20 14 2,4 17 
15 395 2,810 

22 1 1  2,445 
20 220 2,597 
1 9  17 1  2,458 

1 2  33 2,294 
50 1 22 2 , 157 
20 18 1  2, 105 

1 6  100 2,169 
21 104 1 ,936 
1 0  34 1 ,984 

4 64 2,066 
1 1 38 2,178 
3 -77 1 ,850 

- 1 8  - 9 2,053 
- 1 1  80 1 ,889 
- 3  35 1 ,787 

2 120 1 ,865 
- 9  28 1 ,846 

4 32 1 ,588 

assets 

25 
lOOVOHM 

3, 157 
3,548 
3,634 
3,8 1 1  
4,135 
4,244 
4,233 
4,122 

lOMVOII 

99 
28 

- 61 
137 
70 

1 84  
60 
1 5  
1 1  

272 
-101  

6 
364 

- 1 50 
1 10 

- 48 
61 
96 

- 24 
- 106 

1 19 
106 

-203 
- 14 

For notes and definitions see the February Bulletin 



7 Central government borrowing requirement (CGBR) and its financing 
Net sterling receipts or surplus +/payments or  deficit -
£ millions 

Exlernal end foreign currency finance(» Sterling borrowing from bank. In the United Kingdom 

CGBR Total Official Borrowing Other overseas holdings of Total Notes Non-marketable debt Banking Marketable debt Northern 
reserves(b) in fc central government sterling and Dept. Ireland 

(including debt coin Government 
IMF 
drawings) 

Notes Marketable debt CTDs TSB claim Stocks TBs 
and on the 
coin FBS 

Stocks TBs 

Y�CGSP Y�TOTF YOMPA YCW'CBf YClMASC YClMARC YClMARS Y�TceK YOAMJB YOMAiE YClAN�BK YClMACG YOAMJO YOAMJC YClANIBK 
---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

Financial years 
1 986187 -1 0,452 +1 ,885 - 3,834 +2,598 +52 +2,824 +245 +2,562 - 38 - 54 - 1 07 +805 + t ,682 + 277 - 3  
1 987/88 - 837 -6,350 - 1 1 , 1 42 - 341 +24 +4,330 +779 - 281 + 48  + 45 +230 - 3 1 3  - 290 - t 
1 988189 + 7,1 1 9  -1 ,374 - t ,606 - 6 +45 - 8 +20t -3,494 +281 -2 1 1  +37t -3,666 - 269 
1 989190 + 5,630 +3,445 + 5,066 + 799 +52 -3,163 +691 +1 ,502 - t 08 + 9 1  +443 -2,625 +3,701 
1 990191 + 2,485 -2,088 - 2,349 +1 ,81 7 -84 - 1 ,381 - 9 1  -1 ,159 +293 + 21  -189 - 565 - 7 1 9  

YOOCGSP YOOTOTF Y�PA YOOfCBF YOOMSO YOOMRC YOOMRB YOOTceK Y0avJ8 Y()()M:£ YClCMIBK YOOMCG YOQAAJO YOOMJC YOONIBK 
---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

Quarters 
1 989 1st +4,203 + 375 + 502 + 386 + 6 - 359 - t 60  -3,261 -51 3 + 1 1  - 1 08 - 534 -2, t t 7  

2nd - 1,953 +1 ,436 +2,134 - 6 + 1 1 9  - 1 ,040 + 229 +1 ,892 - 1 60 +45 +282 - 1 1 7 +1 ,842 
3rd - 349 +1 ,830 + 357 + 340 + 67 + 6 1 4  + 452 +1 ,567 + 36 +30 +271 - 781 +2,01 1 
4th +3,234 +2,022 +2,446 + 455 - 1 36 - 1 , 1 1 0  + 367 - 938 +900 - 8  - 75 - 474 - I ,28t 

1 990 l SI +4,698 -1 ,843 + 129 + 1 0  + 2 - 1 ,627 - 357 -1 ,019 -884 +24 - 35 - t ,253 + t , 129 
2nd -4,252 + 270 - 76 - 71 + 1 26 - 892 + t , 1 83 +1 ,105 + t OO + 8  + t 64 - t 37 + 970 
3rd + 559 + 422 - 432 + 1 97 + 1 3  - 500 + 1 , 1 44 - 843 + 40 - 2  -385 - 299 - t 98 + t 
4th +3,600 -3,207 + 308 - 77 - 1 82 - 1 ,537 - 1 ,719  + 956 +692 + t 6  +606 + 664 - 1 ,022 

1 991 1st +2,578 + 427 -2, t 49 + t ,768 - 4 1  +t ,548 - 699 -2,377 -539 - t -574 - 793 - 469 - t 
2nd -6,688 +1 ,779 - 84t + 2 + 1 26 +2,098 + 394 +2,751 - 1 27 + 5  +448 + t 65 +2,260 

Sterling borrowing from building societies Sterling borrowing from private sector (excluding banks and building societies) 

��ts')�f years 

1987/88 
1988189 
1 989/90 
1 990/91 

Quarters 
1 989 1st 

2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1 99 1  1 st 
2nd 

Financial years 
1 986187 
1 987/88 
1 988189 
1 989190 
1 990191 

Quarters 
1 989 1st 

2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 99 1  1 st 
2nd 

Total Notes Non-marketable deht Marketable debt 
and 
coin 

CTDs National Stocks TBs 

Y�SOC YClMIW YQV.HJX 
sa��;BS YQV.HJT YQV.HJO 

-2,190 +42 -227 + 3  -2,042 + 34 
- 463 +70 - 87 + 2  - 4 1 4  - 34 
- 442 +93 -202 - 4  - 432 + 103 
- 901 +61 - 4 - 3  - 1 ,965 + 1 ,0 1 0  
+ 223 +65 - 2 - 963 +1 , 123 

Y0C6SOC YOOAf<JM YOOAf{JX YOONSBS YOOAf{JT YOOAf{JO 

- 1 ,215 - 1 0  -31 - 3  - 1 ,202 + 31 
- 1 09  + 1 7  + 2  - 1 - 595 + 468 
- 72 + 1 8  - 1 - 1 - 925 + 837 

- 369 +28 - 1 0  - 1 + 1 04 - 490 

- 351 - 2  + 5  - 549 + 1 95 
+ 1 + 1 3  - 1 - 1 71 + 1 60 

- 1 48  -30 + 1 - 235 + 1 1 6  
+ 188 +43 + 1 1  + 304 - 1 70 

+ 182 +39 - 1 3  - 861 +1 ,0 1 7  
+ 579 -30 - 232 + 841 

Sterling borrowing from other public sector 

Total Non-marketable debt Marketable debt 

Notes CTDs National Other Stocks TBs 
and Savings 
coin 

Total Notes Non-marketable debt Marketable debt 
and 
coin 

CTDs National Stocks TBs 
savings 

Y�T0N8 YOMOJiO YOMOUT YOMOUS YOMOUR YOMOUO 

+6,096 (c) - 255 

---- ---- ----

-756 +3,404 +3,571 + 1 65 
+7,644 + 1 ,71 7 + 32 +2,285 +3,420 +201 
-8,479 + 4 1 2  -252 + 6 1 9  -9,238 - 1 7  
-7,851 + 841 +224 - 1 ,682 -8, 101  +883 
+2,795 (d) + 751 + 84 +1 ,292 + 20 +653 

YOOTONB YOOAOUP Y�OUT YOOAOUS YOOAOUR YOOAOUO 

-5,028 
-2,967 
-3,734 

+ 93 

-1 ,243 
+1 ,597 
+ 56 1  
- 254 (d) 

+ 891 
+ 370 

Government 
guaranteed 
stock (re de-
mptions) 

---- ---- ----

-287 - 98 - 53 -4,496 - 92 
+391 + 29 - 1 52 -3,883 +650 
+ 1 0 1  + 9 7  -769 -3,242 + 88 
+695 + 1 29 -534 280 + 85 

-346 - 3 1  -227 - 696 + 60 
+405 +207 +244 + 286 +459 
- 85 - 26 +408 + 124 + 1 39 
- 67 + 1 35 +401 - 862 + 1 48 

+498 -232 +239 + 472 - 93 
+ 30  + 21  +579 + 492 -750 

Capital Issue Department and National Debt 
payments 
under the 

Commissioners' transactions in : 

ECS 

Other public Commercial Export and 
sector debt bills shipbuilding 

credit 
Y�TOI'B YClMAIA YQMAFO YOANSPB YClAN�PC YOMCOK YOMCOI' Y�GGR YClMACt Y��PB YC!AIOCB Y�IDPN 

-1 1 9  -91 +355 - 1 3 1  -304 + 1 03 - 5 1  - -229 -151 +1 ,697 +972 
+502 + 1 4  - 1 2  - 6 +323 + 50 + 1 33 - + 64 + 78 - 1 ,300 +954 
+439 -29 + 30 + 9 - 29 + 1 6  +442 - +136 +440 +5,856 -
-207 -75 - 43 - 35 +436 + 62 -552 +10 - 20 -388 -1 ,202 -
-189 + 1 7  + 46 + 97 -344 - 68 + 63 - - 28 - 87 -1 ,723 -

YOOTOI'B YDDMIA YOOMFO YOONSPB Y�PC YOOACOK Y�COI' Y0C6GGR YOOMCI YOOINP8 YOOIOCB YOO\OPN 

+174 - 4 1  -45 - 45 - 1 32 - 1 7  +454 - +101 +342 +3,933 -
+6 1 1  - 1 4 1  - + 33 + 1 ,237 +24 -542 - - 38  - 40 +1 ,083 -
-254 + 71  - + 71  - 368 - 6  - 22 - - 1 - 95 +1 ,157 --724 + 84 - - 92 - 834 - 8  + 1 26 - + 25 - 72 -2,575 -

+160 - 89 -43 - 47 + 401 +52 - 1 1 4  +10 - 6 -181 - 867 -
+559 - 64 +44 + 1 25 + 439 + 8  + 7 - - 1 1  -263 +1 ,020 -
-277 + 75 - - 38 - 367 - 8  + 61 - - 9 +188 - 471 --1 1 4  +307 -55 - 65 - 250 - 6  - 45 - - 7 +270 - 382 -

-357 -301 +57 + 75 - 1 66 -62 + 40  - - 1 -282 -1 ,890 -
+ 28 - 73 - + 6 + 1 30 + 1 3  - 48 - - 1 2  +306 + 943 -

Northern 
Ireland 
Government 

YOMOUU 

- 4  
- 1 1  
- 3  

- 1 6  
+ 5  

YOOAOUU 

- 2  
- 2  
- 9  
- 2  

- 3  
- 4  
+ 1 
+ 1 

+ 7  
- 2  

Central government 
ank 

depos its 

YOAAAOM 

- 71 
- 1 1 

-201 
- 1 8 

-229 

YOOMQM 

+ 376 
+ 85 
- 49 

- 696 

+ 642 
- 26 
+ 18 

-1 ,050 

+ 829 
- 56 

(a) Excluding Issue Department transactions in export cred� paper under purchase and resale agreements (these are included under 'Issue Department and National Debt Commissioners' 
transactlOns1· 

(b) Drawi�gs on +/additions to -; excludes add�ions arising from allocations of special drawing ri9hts. 
(c) Including a repayment of a £29 million deposit wrth the National Loans Fund to a formar publiC corporation. 
(d) Including a repayment of a £10  million deposit wnh the National Loans Fund to a former public corporation. 

For notes and definitions see the February Bulletin 



8 Transactions in marketable government debt 
Stocks: analysis by sector 
Net purchases by the public +/sales -

£ millions 

Total Over ..... aector Banks In the United Kingdom 
atocks 
(net 
official 
sales) 

Total CMls etc. Other Total Discount Other 
Houses banks 

YQMACD YQMAAC YCWlGFM YQt.8GFO YOMUJ YQMCOM YQMCCl. --- --- --- ---
Financial years 
1 988169 - 13,328 - 6 - 564 + 576 -3,666 -21 6  -3,450 
1 969190 - 15,792 -3, 1 63 + 1 3  -3, 1 76 -2,625 + 27 -2,652 
1 990191 - 2,1157 - 1 ,361 + 1 ,509 -2,690 - 565 - 1 0  - 555 

YOClMCO YOClMAC YOOBGfM YOClBGfO YOOMIJ YOQACOM YOQACCl. 
--- --- --- ---

Quarters 
1 969 1 st -6,608 - 359 - 562 + 203 - 534 -21 - 5 1 3  

2nd -5,611 - 1 ,040 - 260 - 760 - 1 1 7 +23 - 1 40 
3rd -4,340 + 6 1 4  + 63 + 55 1 - 761 - 2  - 779 
4th -1 ,768 - 1 , 1 1 0 - 64 - 1 ,046 - 474 - 5  - 469 

1 990 1 st -4,073 - 1 ,627 + 294 - 1 ,921 - 1 ,253 +1 1 -1 ,264 
2nd - 906 - 692 - 243 - 649 - 1 37 + 7  - 1 44 
3rd - 918 - 500 + 696 - 1 , 1 96 - 299 - - 299 
4th -1 ,437 - 1 ,537 + 42 - 1 , 579 + 664 - 9  + 673 

1 991  1 st + 304 + 1 ,546 + 1 ,0 1 4  + 534 - 793 - 6  - 765 
2nd +2,536 +2,096 (a) + 1 65 - 1 2  + 1 77 

Building 
locietiea 
aector 

YClMHJT 

- 432 
- 1 , 965 
- 963 

YOOAHJT 

- 1 ,202 
- 595 
- 925 
+ 1 04 

- 549 
- 1 7 1  
- 235 
+ 304 

- 661 
- 232 

Stocks: analysis by maturity of conventional (non-index-linked) stock 
Net purchases by the public +/sales -

£ millions 

Net official .. les 

Financial years 
1988169 
1969190 
1 990191 

Quarters 
1969 1 st 

2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 
2nd 

Total 
Index-
linked 
YQMCOJ 

+751 
-476 
- 1 3  

YOQACOJ 

+ 70 
+ 23 

+168 
- 81 

-586 
+ 82 
- 1 0 
- 42 

- 43 
+407 

Sterling Treasury bills 

Total 
Conventional 

YQMCCNI 

-1 4,079 
-15,316 
- 2,944 

YOQACCNI 

-6,678 
-5,634 
-4,508 
- 1 ,687 

-3,487 
- 986 
- 908 

-1 ,395 

+ 347 
+2,129 

Net purchases by the public +/sales

£ millions 

Ollicial purchaaes 

Index- Conventional 
linked 

Total Reoomp- Up to Purchase 
lions 1 year and resale 

Y<W!IGP YQt.BCGI' YQMCOX YQMCOY 
agreements 

YQMCOZ 
---- ----

-1 93 -8,322 -6,640 - 1 ,462 -
-439 -9,492 -9, 1 41 - 351 -

- -5,786 -5,666 - 1 20 -

YOOIlIGP YOOIlCGI' YQMCOX YOQACOY YOOCOZ 
---- ----

- 61 -2,794 -2,059 -735 -
- 33 -2,562 -2,456 -106 -

- -3, 1 1 4  -3,037 - 77 -
- - 774 - 730 - 44 -

-406 -3,042 -2,916 - 1 24 -
- - 1 , 1 50  - 1 ,074 - 76 -
- - 987 - 962 - 25 -
- -1 ,964 - 1 ,952 - 1 2  -

- -1 ,685 - 1 ,676 - 7 -
- - 795 - 795 - -

Private sector (excluding banks and building aocieties) Other 
public 
aector 

Total Investment Insurance Pension Other 
and unit companies funds 
trusts 

YQMClUA YCWlGU Y<W!GIC Y<W!GPF Y<W!GI'O YQMCOK ---- ----

-9,236 -566 - 1 ,996 -3, 1 1 5  -3,559 + 1 6  
-6, 1 01 - 66 - 5 1 4  -2,715 -4,606 +62 

+ 20 +226 + 409 - 1 , 1 1 5  + 500 -66 

YOQAClUA YOOBGU YOClBGIC YOClBGPF YOOBGI'O YOQACOK 
---- ----

-4,496 -153 -1 ,446 - 554 -2,343 -17 
-3,883 -137 - 1 ,047 -1 ,543 - 1 , 1 56 +24 
-3,242 + 44 - 64 - 953 -2,269 - 6  
- 260 + 57 + 639 - 251 - 925 - 6  

- 696 - 30 - 242 + 32 - 456 +52 
+ 266 - + 43 - 2 1 0  + 453 + 8  
+ 124 +1 1 1  - 291 - 1 66 + 492 - 6  
- 662 + 73 - 234 - 448 - 253 - 6  

+ 472 + 42 + 691 - 269 - 1 92 -62 
+ 492 +13  

Groaa official salea 

Index- Conventional 
linked 

Total Over t Over 5 Over 1 5  
and u p  to and up to years and 
5 years 1 5  ���NV undated 

Y<W!CIS YQt.BCCS YQMCNU YQMCNW 

+944 -5,757 -655 -1 ,691 -3,41 1 
- 37 -5,824 -669 -3,626 - 1 ,529 
- 1 3 +2,842 + 1 48  +2,045 + 649 

YOOIlCIS YOOIlCCS YOQACNU YOQACNV YOQACNW 

+131 -3,884 - 1 ,247 - 1 ,443 - 1 , 194 
+ 56 -3,On - 1 76 - 1 ,710 - 1 , 1 64 
+168 -1 ,394 - 436 - 764 - 1 92 
- 81 - 913 - 66 - 652 - 1 93 

-180 - 445 + 1 5  - 500 + 40 
+ 82 + 162 - 41 - 243 + 446 
- 1 0 + 79 - 45 + 220 - 96 
- 42 + 569 + 1 1 0  + 305 + 1 54 

- 43 +2,032 + 1 24 +1 ,763 + 1 45 
+407 +2,924 + 356 +I ,76 t + 807 

Total Over ..... sector Banks in the United Kingdom Building Private Other 

Financial years 
1 988169 
1 969/90 
1 990/91 

Quarters 
1 969 1 st 

2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1991 1st 
2nd 

Sterling 
Treasury 
billa 

YQMACC 

+ 460 
+5,733 
+1 ,029 

YOClMCC 

- 1 ,884 
+2,647 
+3,366 
-1 ,193 

+ 913 
+2,779 
+1 ,262 
-2,808 

- 204 
+2,697 

(a) Provisional figures 

Total 

YQMAAB 

.201 
+691 
- 9 1  

YOClMAB 

- 1 60 
+ 229 
+ 452 
+ 367 

- 357 
+ 1 , 1 63 
+ 1 , 1 44 
- 1 ,719 

- 699 
+ 394 (a) 

CMls etc. Other Total Discount 
Houses 

YQI,lllfM YQI,lllfO YOAAIVC YQMCOA 

+163 +36 - 269 - 67 
+776 -67 +3,701 +343 
- 96 + 7  - 719 + 79 

YOOlllfM YOO11lFO yOOMJC YOQACOA 

- 65 - 95 -2, 1 1 7  -608 
+ 344 - 1 1 5 +1 ,642 +634 
+ 1 2 1  + 331 +2,01 1 -334 
+ 706 - 341 -1 ,261 +534 

- 395 + 36 + 1 , 1 29 -491 
+ 1 , 1 5 1  + 32 + 970 +561 
- 240 + 1 ,364 - 1 96 - 1 63 
- 305 - 1 ,414 - 1 ,022 -432 

- 704 + 5 - 469 + 1 1 3  
+2,260 +364 

For notes and definitions see the February BuUetin 

societies sector public 
sector �;,c��:� sector 

building 
societies) 

Other banks 

YQMCOO YQI.AHJO YQMOUO YOAACOP 

- 1 62 + 1 03 - 1 7  +442 
+3,356 + 1 ,0 1 0  +663 -552 
- 798 + 1 , 123 +653 + 63 

YOQACOO YOQI.HJO YOQAOUO YOQACOP 

- 1 ,509 + 31 - 92 .454 
+1 ,208 + 468 +650 -542 
+2,345 + 837 + 88 - 22 
-1 ,6 15  - 490 + 65 +126 

+ 1 ,620 + 195 + 60 -1 1 4  
+ 409 + 1 60 +459 + 7 
- 35 + 1 1 6  + 1 39 + 61 

- 590 - 1 70 +146 - 45 

- 562 + 1 ,0 1 7  - 93 + 40  
+ 1 ,676 + 641 -750 - 46 



9.1 Security yields 
Per cent per annum, except for index in right·hand column 

Last working day 

1991 Feb. 
Mar. 

�;y 
June 

Monda�s 
1 991 ar. 

Apr. 

May 

June 

July 

(a) Tuesday 

4 
1 1  
1 8  
25 

2(a) 
8 

1 5  
22 
29 

7(a) 
1 3  
20 
28(a) 

3 
1 0  
1 7  
24 

1 
8 

1 5  
22 
29 

Government stocks 

Short·dated Medium·dated Long·dated 
Conventional Conventional Conventional 
(5 years) ( 1 0  years) (20 years) 

Calculated rederrption yields 

IOMAJLV IOMAJLW IOMAJLX 

10.21 10.22 9.96 
10.22 1 0 . 1 4  9.96 

10.35 1 0.30 1 0.07 
10.41 1 0.48 1 0.24 
1 0.61 1 0.56 1 0.31 

IOWAJLV IOWA.JLW IOWAJLX 

10.33 1 0.37 10.05 
1 0 . 1 4  1 0.21 S.98 
1 0.27 1 0.38 10. 15  
1 0.37 10.33 10.12 

1 0 .24 1 0 . 1 5  9.98 
1 0 . 1 6  10.05 9.88 
10.32 1 0.21 1 0.02 
1 0.39 1 0.29 10.06 
1 0.40 1 0.32 10.08 

1 0.27 10.24 1 0.04 
10.33 1 0.34 1 0 . 1 3  
1 0.40 10.45 10.21 
10.35 1 0.42 1 0 . 1 9  

10.44 10.53 1 0.29 
1 0.45 1 0.50 1 0.28 
10.54 10.61 1 0.37 
10.56 1 0.61 t o.35 

to.54 10.56 1 0.30 
10.35 10.32 1 0 . 1 5  
1 0.32 1 0.25 10.08 
t o.32 1 0.23 10.07 
1 0.31 1 0 . 1 9  10.04 

3.5% War 
Loan 

----

Flat yield 

----
IOMAMIL 
----

9.BB 
9.93 

9.96 
1 0. 1 6  
10.20 

IOWAMIL 
----

9.96 
9.91 

10 .02 
10.04 

9.93 
9.87 
9.98 
9.96 
9.98 

9.96 
10.04 
1 0 . 1 3  
1 0 . 1 3  

1 0.20 
1 0 . 1 8  
10.26 
10.24 

1 0 . 1 6  
1 0.05 
10.02 

9.96 
10.00 

Company aecuritiea (FT-Actuariea indicea) 
2% Index·Linked 2.5% Index· Linked Debenture Industrial ordinary shares 
Treasury Stock Treasury Stock and loan (500 shares) 
t996 20 1 6  stocks 

Real gross redemption yields Rederrption Dividend Earnings Price index 
yield yield yield (10 AprH 

1962- 100) 

IOMA.JW IOMAJLT IOMRDYD IOMDVYD IOMEGYD IOMPRN 

3.74 4. 1 5  1 1 .42 4.82 10.57 1 ,265.57 
3.82 4. 1 5  1 1 .45 4.69 9.86 1 ,31 4.34 

3.85 4. 1 4  1 1 .43 4.65 9.57 1 , 327.96 
4.05 4.23 1 1 .45 4.75 9.61 1 , 330.52 
4.30 4.35 1 1 .50 4.92 9.85 1 ,289.83 

IOWAJW IOWAJLT IOWRDYO IOWDVYD IOWEGYD IOWPRN 

3.76 4 . 1 6  1 1 .40 4.81 1 0.47 1 ,269.19 
3.74 4. 1 3  1 1 .40 4.65 1 0. 1 1  1 ,3 1 6.73 
3.78 4.21 1 1 .41 4.62 9.99 1 ,328.80 
3.80 4.21 1 1 .44 4.73 1 0.03 1 , 302.66 

3.82 4. 1 3  1 1 .45 4.64 9.77 1 ,327.41 
3.81 4. 1 1  1 1 .44 4.56 9.58 1 ,3SO.79 
3.83 4. 10 1 1 .42 4.59 9.SO 1 ,353.92 
3.82 4. 1 1  1 1 .43 4.63 9.60 1 ,332.78 
3.85 4. 1 2  1 1 .43 4.63 9.54 1 ,334.66 

3.76 4. 1 1  1 1 .43 4.57 9.39 1 ,353.63 
3.77 4. 1 2  1 1 .42 4.65 9.48 1 ,330.08 
3.83 4. 1 7  1 1 .45 4.71 9.53 1 ,31 8.95 
3.98 4.20 1 1 .45 4.76 9.58 1 ,322.03 

4.05 4.24 1 1 .45 4.72 9.53 1 ,339.31 
4 . 13  4.27 1 1 .52 4.73 9.49 1 ,341 .08 
4.21 4.31 1 1 .SO 4.72 9.44 1 , 345.39 
4.23 4.33 1 1 .50 4.84 9.64 1 ,31 1 .09 

4.29 4.35 1 1 .68 4.87 9.77 1 ,302. 1 8  
4.30 4.33 1 1 .52 4.84 9.66 1 ,31 1 .81  
4.36 4.39 1 1 .53 4.74 9.43 1 ,339.93 
4.35 4.35 1 1 .41 4.68 9.28 1 ,356.31 
4.43 4.39 1 1 .47 4.62 9. 1 1  1 , 375.67 

9.2 Treasury bill tender and short-term money rates 

Treasury bil l  tender Eligible bank bills Selected retail banks Interbank aterling market Sterling certificates 

91 day bills 1 82 day tJills 
of deposit 

Amount Amount Average Amount Amount Average 
applied allotted allotment applied allotted allotment Base Deposn 
for rate for rate 1 month 3 months rate account 7 1 month 3 months 6 months 3 mcnths 6 months 

days notice 
--- --- ---- --- --- --- ---- ---
£ millions I Discount £ millioll$ I Discount Discount rates per Interest rates per cent per annum 

rates rates cent per annum 
per cent percent 
per annum p6r annum 

tQFVAPP IOFVALL IOFAJNB IOFVAPS IOFVALS IOFVJNB IOFVJND IOFAJND IOFAMIH IOFAJNF IOFVNEA IOFAMU IOFVSMA IOFVCDA IOFVCSA --- --- ---- --- --- --- --- ---- ---

Fr idays 
1991 

Feb. 1 891 250 12.84 587 200 1 2.35 1 4.00 1 3.25 1 4.00 5. 1 1  1 4.03 1 3.94 1 3.47 1 3.85 1 3.00 
8 858 250 12 .52 727 200 1 1 .83 1 3.63 1 2.94 1 4.00 5. 1 1  1 4.00 1 3.41 1 2.91 1 3.35 1 2.78 

1 5  990 350 1 2 . 1 3  622 200 1 1 .44 1 3 . 1 0  1 2.44 1 3.50 13.63 1 3 . 1 6  1 2.60 1 3.08 12.44 
22 854 350 12.06 6 1 5  200 1 1 .34 1 3 . 1 3  12.25 1 3.50 13.37 1 2.82 1 2.32 1 2.78 1 2 . 1 3  

Mar. 1 71 8 350 1 1 .88 576 200 1 1 . 1 3  1 2.55 1 1 .96 1 3.00 . .  1 3.22 1 2.72 1 2 . 1 6  1 2.63 1 2.03 
8 1 ,091 350 1 1 .76 447 200 1 1 .06 1 2.54 1 1 .85 1 3.00 12.94 1 2.50 1 2.03 12.44 1 1 .91 

1 5  1 ,060 350 1 1 .49 657 200 1 0.79 1 2 .22 1 1 .55 1 3.00 12.35 1 2.00 1 1 .53 I 1 .BB 1 1 .44 
22 1 , 1 50 350 1 1 .53 522 200 10.81 12.25 1 1 .69 1 2.50 12.88 1 2.32 1 1 .69 12.22 1 1 .60 
28(a) 821 350 1 1 .56 552 200 1 0.86 12.00 1 1 .66 1 2.50 1 2.85 1 2.41 1 1 .91  1 2.28 1 2.00 

Apr. 5 2,093 350 1 1 .42 568 200 10.85 1 1 .99 1 1 .65 1 2.50 .. 12.41 1 2 . 1 9  1 1 .72 1 2. 1 0  1 1 .66 
1 2  1 ,520 350 1 1 .24 712 200 10.73 1 1 .83 1 1 .47 1 2.00 .. 12 . 19  1 1 .94 1 1 .66 I I .BB 1 1 .53 
1 9  2,594 500 1 1 . 1 8  942 200 1 0.72 1 1 .52 1 1 .31 1 2.00 .. 1 1 .80 1 1 .77 1 1 .56 1 1 .69 1 1 .49 
26 1 ,496 500 1 1 . 1 7  720 200 1 0.72 1 1 .53 1 1 .30 12.00 . .  1 1 .91 1 1 .80 1 1 .63 1 1 .69 1 1 .44 

May 3 1 ,925 500 1 0.96 897 200 1 0.54 1 1 .59 1 1 . 1 4  1 2.00 .. 1 1 .91  1 1 .60 1 1 .35 I 1 .SO 1 1 .27 
1 0  1 ,800 500 1 0.86 867 200 1 0.39 1 1 .58 1 1 .06 1 2.00 .. 1 1 .97 1 1 .53 1 1 .22 1 1 .SO 1 1 .1 3  
1 7  1 , 530 500 1 0.84 6 1 2  200 1 0.45 1 1 .55 1 1 . 1 0  12.00 .. 1 1 .85 1 1 .53 1 1 .22 1 1 .43 1 1 . 13  
24 1 , 352 SOO 10.81 623 200 10.34 1 1 .38 1 1 .00 1 1 .50 . .  1 1 .66 1 1 .41  1 1 . 1 3  1 1 .32 1 1 .00 
3 1  1 ,708 500 1 0.74 957 200 10.26 1 1 . 1 3  1 0.88 I 1 .SO . .  1 1 .55 1 1 .40 1 1 . 1 6  1 1 .27 1 1 .03 

June 7 1 ,941 SOO 10.72 698 200 1 0 .24 1 1 . 1 4  1 0.82 I 1 .SO .. 1 1 .56 1 1 .30 1 1 .08 1 1 . 19  1 0.94 
1 4  1 ,530 SOO 10.71 5 1 7  200 1 0 . 1 8  1 1 . 1 6  1 0.72 1 1 .50 1 1 .46 1 1 . 1 5  10.90 1 1 .03 1 0.75 
21 1 ,090 500 1 0.69 522 200 1 0 . 1 7  1 1 . 1 1  1 0.73 1 1 .50 .. 1 1 .47 1 1 . 1 6  1 0 .94 1 1 .06 1 0.81 
28 1 ,006 500 1 0.75 622 200 1 0 . 1 9  1 1 . 1 6  10.77 1 1 .50 .. 1 1 .55 1 1 .31 1 1 .03 1 1 . 1 6  1 0 .93 

July 5 
1 2  

2,525 500 1 0.67 632 200 1 0 . 1 7  1 1 . 1 3  10.70 1 1 .50 .. 1 1 .40 1 1 . 1 5  10.85 1 1 . 1 0  1 0.75 
1 ,537 500 1 0.48 522 200 1 0. 1 1  10.75 1 0.56 1 1 .00 .. 1 1 .06 1 1 .00 10.75 1 0.BB 1 0.63 

1 9  2, 1 56 500 1 0.49 935 200 1 0 . 1 3  1 0.79 1 0.59 1 1 .00 1 1 .08 1 1 .03 1 0.85 1 0.96 1 0.75 
26 2,323 500 10.45 1 ,068 200 10. 1 1  10.75 10.55 1 1 .00 . . 1 1 . 1 5  1 1 . 1 3  1 0.94 1 0.97 1 0.78 

(a) Thursday 

For notes and definitions see the February BuUetin 



9.4 Influences on the cash position of the money market 
Increases in bankers' balances ( +) 
£ millions, not seasonally adjusted 

_
F_a_ct_o_rs_a_H_ect 

__ 
in�g_th_e_m 

__ 
ar_k_et_'s_c_� __ 

h�po_s_it_io_n _____________________________________ _ 
�
_

f
_se_t

_
ti n�g�o_ff_

ic_
ia_

l
_o�pe_r_at

_
io_n_s 

__________________________ _ 

CGBR 01 which, Net sales (-)of CG debt (a) Currency Reserves Other Total Net increase (+) in Net increase (-) Other Total 
(B) 

Change in 
bankers' 
balances at 
the Bank 
(A+B) 

(+) of>- /ending circulation etc (A) Bank's commercial in £TBs in 
ro LAs and (incre�e -) bills (b) market (c) 

Financial Years 
1 988189 -7, 1 1 9 
1 989190 -5,630 
1 990/91 -2,485 

1 989 Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

JUly 
Aug. 
Sapt. 

Oct. 
Nov. 
Dec. 

1 991  Jan. 
Feb. 
Mar. 

�;y 
June 

-351 
1 ,255 
1 ,049 

- 1 , 1 96 
1 ,9 1 5  
-370 

-2, 148 
366 

- 1 ,452 

-5, t 76 
- 1 ,605 

2,083 

379 
1 ,703 
2, 1 70 

-3,451 
981 

1 ,91 1 

-2,508 
1 , 1 45 

-2,237 

-4,807 
-297 

2,526 

833 
4,094 
1 ,761 

PCs 

-5, 925 
261 

-446 

- 780 
-465 

151  

-490 
-924 
-418 

-258 
-57 
406 

- 13 1  
667 

2,560 

- 164 
65 
74 

- 122 
776 
-64 

- 103 
-68 

48 

-425 
- 126 
-337 

59 
- 130 
- 145 

Gilt·edged National CTDs 
Stocks Savings 

1 3,327 -624 
1 5,792 1 ,720 

2,957 - 1 ,389 

1 ,706 
1 ,751 
2, 1 54 

299 
2,263 
1 ,778 

1 ,236 
440 

92 

1 ,783 
1 ,338 

952 

56 
392 
458 

9 1 6  
7 t  

-69 

1 ,237 
3 1 3  

- 1 1 3  

954 
- 1 ,070 

- 1 88 

-71 7 
- t ,034 

-785 

41 
70 

9 

47 
294 
358 

229 
244 
1 54 

-23 
1 1 2  
t 85 

- 1 53 
-84 

- 1 32 

- 1 68 
- 1 00 
-102 

- 1 54 
- 1 06 

-76 

- 1 74 
-77 
-63 

-259 
- 1 6 1  
-165 

635 
-268 
- 1 49 

-84 
-8 
1 6  

- 1 33 
-20 

27 

-45 
9 

-75 

38 
23 

- 1 6  

-21 2 
8 

-54 

-24 
48 

3 

-25 
-56 
-26 

-23 
57 

1 55 

27 
-53 

----- -- --

-802 
-771 

- 1 ,042 

71  
53 

-350 

1 66 
-273 
- 1 86 

1 ,476 
-5,845 

560 

86 
-657 

- 1 ,519 

- 1 56 
-354 
- 1 86 

576 -2,058 
-563 -755 

- 1 ,584 - 1 1 3  

2 , 1 00 
-78 

-703 

272 
-41 3  
-439 

462 
-740 

265 

684 
-896 
-581 

1 ,744 
- 1 1 0  

- 1 ,290 

1 , 1 1 6  
- t , 1 36 

94 

1 7  
1 1 3  

-263 

-36 
42 

1 52 

107 
266 

- 1 29 

-225 
-84 

85 

48 
34 

300 

565 
8 

278 

-645 6,248 
-449 4,549 

359 - 1 , 1 89 

- 1 ,424 
- 1 85 

1 1 4  

466 
-721 

765 

45 
2,279 
1 ,473 

-507 
3 , 1 04 
2,186 

32 -2, 1 78 
2 1 3  -46 
684 -2,294 

- 1 58 
-77 

- 1 58 

-31 1 
-201 

353 

- 1 ,4 1 9  
- 1 74 

2,080 

-5 
1 ,447 
2,508 

450 - 1 ,708 
-487 39 

355 2,234 

-603 - 1 ,594 
- 1 9 1  1 25 
-376 -3,324 

1 ,287 
- 1 09 

192 

382 
-459 
-31 5  

-971 
- 1 ,572 

1 ,632 

1 ,920 
1 ,339 

8 1 5  

-5,714 
1 ,093 
2, 1 59 

-644 
-61 9  
-144 

1 ,284 
-866 

- 1 ,524 

1 ,372 
1 78 

1 ,703 

4 1 8  
1 , 284 

- 1 ,349 

1 ,444 
-986 

- 1 ,520 

2 , 1 1 7  
- 1 2 1  

- 1 , 1 7 1  

-491 
-707 

2,994 

339 
- 1 88 

449 

-2,449 
1 , 180 

- 1 ,019 

-460 
-5,733 
- 1 , 290 

92 
- 1 ,391 
- 1 , 348 

- 1 ,356 
- 1 ,489 

-521 

669 
-283 

653 

1 , 1 33 
- 1 ,505 

-387 

- 1 ,354 
-51 0  

- 1 , 3 1 7  

- 1 6  
-238 
-631 

662 
-36 

1 ,793 

1 ,046 
259 

-948 

- 1 62 
- 1 ,8 1 7  
- 1 ,358 

Influences on the cash position ; alternative presentation of factors affecting the 
market's cash position 
Increases in bankers' balances (+) 
£ millions, not seasonally adjusted 

Factors affecting the market's cash position 

UnderlOverfunding (+1-) Transactions in CG debl by Other public sector net borrowing 
banks and bui lding trom banks and building societies 
societies (a) (purch�es -) (-) 

Financial Years 
1 988189 
1989/90 
1 990/91 

1 989 �;y 
June 

JUly 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 990 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 991  Jan. 
Feb. 
Mar. 

�;y 
June 

-2,479 
677 

-295 

734 
1 ,296 
1 ,330 

-927 
2,091 
1 ,640 

-2,809 
466 

- 1 , 164 

-4,237 
253 

2,004 

1 , 577 
1 ,845 
2,338 

-2,302 
1 , 1 97 

9 1 6  

- 1 ,489 
1 ,956 

-2,252 

-5, 168 
- 1 ,735 

2,822 

1 ,494 
2,297 

956 

-4,51 1 
-4,503 
- 1 ,509 

-47 
-508 
-1 1 0  

-3 
- 1 ,020 

-654 

278 
-20 

-646 

-987 
-394 
-392 

-88 
1 40 

-353 

- 1 63 
- 1 40 
-232 

346 
708 
-59 

- 1 , 125 
-402 
- 1 4 1  

-94 
-84 
1 1 6  

(a) Other than Sterling Treasury bills. 
(b) By the Issue and Banking Departments ot the Bank ot England. 
(c) Excluding repurchase transactions with the Bank. 
(d) Equals total (A) in the upper part ot the table. 

-4,804 
- 1 ,083 

1 ,225 

-29 
-402 
-408 

- 1 62 
-71 6 

445 

-458 
162 
219 

38 
439 

-21 t 

1 ,686 
-8 

-61 

95 
424 

-497 

1 3  
1 28 
- 1  

-889 
382 
-47 

1 ,053 
- 1 69 

-48 

01 which, local authorities' 
deposits with banks and 
building societies (+J 

- 2 ,763 
67 

1,018 

-354 
- 74 

-548 

- 13 
-365 

28 1 

-455 
182 
4 1 1  

177 
593 
232 

l, r32 
- 1 16 

1 1  

9 1  
216 

-416 

- 100 
-37 

40 

-384 
421 
160 

787 
- 122 

-44 

For notes and definitions see the February Bulletin 

Currency 
circulation 
(incre�e -)  

-802 
-771 

- 1 ,042 

71 
53 

-350 

166 
-273 
- 1 86 

576 
-563 

- 1 ,584 

2 , 1 00 
-78 

-703 

272 
-41 3  
-439 

462 
-740 

265 

684 
-896 
-58 1 

1 , 744 
-1 1 0  

-1,290 

1 , 1 1 6 
- 1 , 1 36  

94 

1 0 1  
-186 

489 

352 
-92 
-59 

677 
-91 3  
- 1 87 

1 8 1  
1 59 
-98 

-243 
535 

-498 

-27 
275 
1 68 

-289 
206 

- 1 49 

1 , 1 1 4  
603 

- 1 ,498 

-202 
1 ,5 1 0  

- 1 ,222 

639 
-747 
1 ,675 

Other 

-6,073 
-4,826 

1 ,358 

-200 
-2,102 
- 1 ,551 

605 
-3,268 
-2,232 

175 
-277 

169 

- 1 55 
1 77 
-78 

98 
- 1 64 

-46 

2,222 44 
54 8 

2,258 -36 

1 ,308 
3 1 4  

-2,234 

63 
- 1 ,221 
-2,669 

1 ,8 1 2  
- 1 53 

- 1 ,951 

- 1 1 1  
1 40 

-154 

58 
226 

- 1 6 1  

104 
-1 1 4  

283 

1 ,285 -309 
- 1 40 - 1 5  

3,289 -35 

1 , 183 
1 , 581 

- 1 ,721 

- 1 ,972 
- 1 ,384 

-702 

2 1 2  
9 

-89 

-52 
-45 
1 1 3  

Total 
(d) 

18,844 
1 0 ,229 

432 

6,248 
4,549 

- 1 , 189 

-684 
1 ,840 
1 ,01 1 

41 9 
3,022 

941 

235 
-91 
881 

1 ,667 
-394 
1 ,382 

-3,452 
-1 1 7  
1 ,023 

200 
-702 
1 ,782 

- 1 , 148 
- 1 ,771 

-431 

4,467 
293 
288 

- 1 ,649 
431 

-303 

45 
2,279 
1 ,473 

-507 
3, 104 
2 , 1 66 

-2, 1 78 
-46 

-2,294 

- 1 ,419 
- 1 74 
2,080 

-5 
1 , 447 
2,508 

- 1 ,708 
39 

2,234 

- 1 ,594 
125 

-3,324 

-971 
- 1 ,572 

1 ,632 

1 ,920 
1 ,339 

8 1 5  



10 Official operations i n  the money markets 

Outright p urchases and late assistance 

Amounts in £ millions in italics; rate of discount, per cent 

Band Treasury bills Locat aulhority bills Bari< bills 

1 99 1  

May 1 

2 

2 1 

2 

3 1 

2 

1 

2 

8 1 

2 

9 1 

2 

1 0  1 

2 

1 3  1 

1 4  1 

2 

1 5  1 

1 6  1 

2 

1 7  1 

2 

20 1 

2 1  1 

22 1 

2 

23 1 

2 

24 1 

2 

28 1 

2 

29 t 
2 

30 1 

2 

31 1 

2 

June 3 1 

2 

4 1 

2 

5 1 

2 

6 1 

2 

7 1 

2 

1 0  1 

2 

1 1  1 

2 

1 2  1 

2 

1 3  1 

2 

1 4  1 

2 

1 7  1 

2 

Arrount 

20 
66 

t 
7 

64 

169 
6 

53 
2 

27 

t 
1 

19 

70 

101 
21 

3 
29 
28 
70 

1 
14 

10 

39 

100 
60 
60 

10 

167 

74 
1 

33 

24 

Rates 

1 1  13116 

11  7/8 

1 1  13116 

1 1  7/8 

1 1  1 31 1 6  

1 1  t 3l 1 6  

1 1  7/8 

1 1 7/8 

1 1  13116 

1 1  7/8 

1 1  7/8 

1 1  7/8 

1 1  13116 

11  7/8 

1 1  7/8 

1 1  7/8 

1 1  13116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  318 

1 1  318 

1 1  5116 

1 1  318 

1 1  318 

1 1  318 

1 1  318 

1 1  5116 

1 1  318 

1 1  318 

Amount 

Purchase and resale agreements 

Rates 

1 1  7/8 

Amounts in £ millions in italics; rate of interest, per cent 

Amount 

360 
95 

436 
138 
272 
642 
313 
914 
360 
474 
280 
394 

23 
105 
120 

77 
141 
797 
191 
428 
111 
220 
535 
342 
740 

13 
659 

73 
202 

1761 
172 
413 

2 
141 
615 
207 
80 

1023 
81 

297 
17 

413 
158 
467 
199 

96 
115 
353 
247 
230 
250 

50 
134 
188 
220 
301 

76 
218 
384 
278 

Rates 

Late 
assistance 

Arrounl 

1 1  7/8 110 
1 1  13116 

1 1 7/8 210 
1 1  13116 

1 1  7/8 

1 1  13116 

1 1 7/8 310 
1 1  13116 

1 1  7/8 120 
1 1  13116 

1 1 718 155 
1 1  13116 

1 1  7/8 

1 1  13116 

1 1 7/8 80 
1 1 7/8 315 

1 1  13116·27132 

1 1  7/8·29132 20 
1 1 7/8 245 

1 1  13116 

1 1  7/8 

1 1  13116 

1 1 7/8 75 
1 1 7/8 280 
1 1  7/8 425 

1 1  13116 

1 1  7/8 405 
1 1  13116 

1 1  318 

1 1  5116·9116 

1 1  318 225 
1 1  5116 

1 1  318 25 
1 1  5116 

1 1 318 25 
1 1  5/16 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 165 
1 1  5116 

1 1  318 110 
1 1  5116 

1 1  318·13132 65 
1 1  5116 

1 1  318 

1 1  5116 

1 1  318 405 
1 1  5116 

1 1  318 530 
1 1  5116 

1 1  318 235 
1 1  5116 

1 1  318 175 
1 1  5116 

1 1  318 

1 1  5116 

1 1  318 140 
1 1  5116 

Amount Rate of interest Resale date 

1991 

May 9 

29 

June 20 

28 

July 

1 7  

1 8  

1 9  

Lending 

182 
182 
182 
550 
900 
360 
360 
360 
232 
232 
232 
780 
556 
271 

1 1 29132 · "  15116 

1 1 29132 · "  15116 

1 1  29132 · "  15116 

1 1  1 S132 

1 1  7116 

1 1  1 3132 · "  7116 
1 1  1 3132 · "  7116 

1 1  1 3132 · "  7116 
1 1  1 3132 · "  7116 
1 1  1 3132 · "  7116 

1 1  1 3132 · "  7116 

10 31132 

1 0 31132 

1 0 31132 

Amounts in £ millions in italics; rate of interest, per cent 

1991 

May 3 

1 0  

1 7  

31 

June 7 

Amount 

475 
965 
460 
345 

1025 

Rate of interest 

1 2  

1 2  

1 2  

1 1  112 

1 t 112 

May 29 

May 30 

May 31 

June 10 

July 12 

July 1 7  

July 1 8  

July 1 9  

July 24 

July 25 

July 26 

Aug. 9 

Aug. 1 2  
Aug. 1 2  

Repayment date 

May 1 0  

May 24 

May 24 

June 7 
June 1 4  

Band Treasury bills Local authority bills Bank bills 

Arrounl Rates Amount Rates 
- -- --- --- ---

1 991 

June 18 1 

2 

1 9  1 

2 

20 1 

2 

2 1  1 

2 

24 1 

2 

25 1 

2 

26 1 

2 

27 1 

2 

28 1 

2 

July 1 1 

2 1 

2 

3 1 

2 

4 1 

2 

5 2 

8 1 

2 

9 1 

2 

1 0  1 

2 

1 1  1 

2 

1 2  1 

2 

1 5  1 

2 

1 6  1 

2 

1 7  1 

2 

1 8  1 

2 

1 9  1 

2 

22 1 

23 1 

2 

24 1 

25 1 

2 

26 1 

29 1 

2 

30 1 

2 

3 1  1 

1991 

July 19 

22 

24 

25 

26 

30 

31 

2 

4 

40 

85 
69 
75 

3 

76 
40 

84 

21 
127 

10 
43 
41 

24 

133 

26 

25 

171 
32 

8 

75 

130 
58 
30 

20 
13 
26 

Arrount 

271 
271 
413 
413 
313 
313 
313 

56 
57 

582 
582 
544 
345 

1 1  5116 

1 1  318 

1 1 5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  318 

1 1  318 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1 318 

1 1  318 

1 1  318 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 718 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

2 1 1  3/8 

Rate of interest 

1 0 31/32 

1 0 3 1132 

10 15116 · 1 0  31/32 

1 0 15116 · 1 0  31/32 

10 15116 

10 15116 

10 15116 

10 15116 

10 15116 

1 0 15116 

10 15116 

10 15116 

10 15116 

Amount 

163 
67 

288 
51 

545 
319 
581 
331 
417 
341 
150 
302 
411 
364 
434 
252 
129 
249 
136 
306 
670 
269 
132 
315 
262 
220 
181 
284 
378 
413 
148 
117 
360 

82 
276 
699 
612 
102 
400 

32 
160 
233 
197 

34 
467 
127 
423 

38 
101 
555 
300 
114 
204 
676 

51 
416 

46 
257 

47 

Resale date 

Aug. 1 3  

Aug. 1 4  

Aug. 5 

Aug. 6 

Aug. 8 

Aug. 9 

Aug. 1 2  

Aug. 1 2  

Aug. 1 3  

Aug. 1 3  

Aug. 1 4  

Aug. 1 6  

Aug. 1 9  

Rates 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1 318 

1 1  5116 

1 1  318 

1 1 5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  318 

1 1  318 

1 1  5116 

1 1  318 

1 1  5116 

1 1  3/8 

1 1  5116 

1 1  5116 

1 1  318 

1 1  5116 

1 1  3/8 

1 1  5116 

1 1  3/8 

1 1  5116 

1 1  318 

1 1  5116 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 718 

1 0 718 

1 0 718 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 7/8 

1 0 718 

1 0 718 

1 0 7/8 

1 0 718 

1 0 7/8 

1 0 718 

Amount Rate of interest Repayment date 
1 991 

June 1 1  

1 4  
2 1  

28 

July 5 

530 
665 
300 
445 
750 

1 1  112 

1 1  1 12  

1 1  1 12  

1 1  112 

1 1  112 

June 20 

June 24 

July 1 

July 5 

July 1 2  

For notes and definitions see the February Bulletin 

Late 
assistance 

Amount 

370 

275 

50 

315 

100 

65 

290 

250 
175 

360 

335 

650 

90 

630 

480 

565 

30 

85 

105 

225 

30 
320 

70 
140 

90 

255 

365 



1 1 . I Components of M2 (a) 
£ millions 

Amounts outstanding 

M4l!!lvete eector holdlnll. of: 
Notes and ooin I NIB bank d�it. 

LOOYOKT LOCWIYA 

End-quartera 
1 987 3rd 1 2,494 3 1 ,31 1 

4th 1 3,405 31 ,427 
1 988 1 st 1 3,748 32,695 

2nd 13,657 34,336 
3rd 14,029 35,024 
4th 14,447 35,544 

1 989 1 st 14, 160 33, 1 06  

l iB bank d:it. i n  1.4 2  

LOOYOIotO 

47,045 
47,472 
49,470 
53,261 
57,342 
58,205 
62,556 

in 1.42 (1 +2+3+4) I Building society deposits I M2 

4 5 
LrxM'WE LOCWIYC 

88,909 1 79,759 
93, 1 64  1 85,468 
94,898 1 90,81 1 

1 00, 1 64  201,4 1 8  
1 02,730 209,125 
1 06,772 214,968 
1 09,062 21 8,884 

seasonally 
1M2 

adjusled (b) 
6 

LOCAUYG 

1 78,595 
1 64,263 
1 9 1 ,246 
200,003 
207,775 
213,358 
21 8,974 

2nd (c) _. __ 1�.92Q. ___ ._ ... _ ....... :U.�.tli. __ . __ ... _ ... _9!!.4!1lL_._ ... ___ .... l.ll,!.�ZL ...... _ ....... __ .. ?2�.?1a_ ....... _ ............. ?J1;l�Q§lL._ ......... 
14,551 31 ,784 

3rd 14,665 31 ,338 
4th 1 5,358 32,020 

1 990 1 st 1 5,012 30,321 
2nd 1 5,417 29,802 
3rd 1 5,332 28,641 
4th 1 5,265 30,097 

1 991 1 st 1 5,763 28,9 1 3  
2nd 1 5,793 29,2 1 8  

LOIotVOKT LOIotAUYA 

End-montha 
1 990 June 1 5,417 29,802 

July 1 5,053 29, 1 69 
Aug. 1 5,501 28,031 
Sept. 1 5 ,332 28,641 
Oct. 14,880 27,716 
Nov. 1 5,651 27,927 
Dec. 1 5,265 30,097 
Jan. 1 4,863 26,424 

1 99 1  Feb. 1 5,012 26,429 
Mar. 1 5,763 28,91 3  

�y 14,951 28,572 
1 5,785 28,925 

June 1 5,793 29,21 8  

C hanges 

M4 I!!ivete ""ctor holdinlla of: 
Notes and ooin I NIB bank d�SitS 

7 
LOOYQ.U LOQWZA 

Quartera 
1 987 3rd 97 186 

4th 9 1 1  1 1 5  
1 988 1 st 343 1 ,273 

2nd - 91  1 ,755 
3rd 372 693 
4th 4 1 8  522 

1 989 1 st -287 -2,438 
2nd 391 - 1 ,532 
3rd 101 - 446 
4th 695 681 

1 990 1 st -346 - 1 ,699 
2nd 405 - 518 
3rd - 85 - 1 , 1 59 
4th - 67 1 ,465 

1991 1 st 498 -2,007 
2nd 30 306 

LOIotVQ.U LOIotAUZA 

Month. 
1 990  June 274 458 

July -354 - 634 
Aug. 446 - 1 , 1 35 
Sept. - 1 69 610 
Oct. -452 - 924 
Nov. 771 218 
Dec. -366 2,171  

Jan. -402 -3,674 
1 991  Feb. 149 6 

Mar. 751 1 ,661 
Apr. -812 - 341 
May 834 355 
June 8 292 

88,400 
90,726 
92,71 1 
97,947 

1 04,890 
1 07,942 
106,800 
1 09,702 
1 1 2,988 
LOIotVOIotO 

104,890 
1 05,281 
1 05,433 
1 07,942 
1 08,054 
106,555 
106,800 
1 06,798 
1 07,649 
1 09,702 
1 1 0,410 
1 1 0,897 
1 1 2,988 

l iB bank d�SitS in 1.42 

LOOYPYE 

954 
427 

1 ,998 
3,864 
4,081 

863 
4,351 
5,890 
4,588 
1 ,985 
3,940 
5,399 
3,052 
1 ,557 
3,724 
3,286 

LOIot'lP'1E 

3,734 
391 
1 52 

2,509 
1 1 2  

1 ,200 
245 

- 2 
651 

2,875 
708 
487 

2,091 

9 1 ,6 1 7  224,352 
93,279 230,008 
96,167 236,256 
95,782 239,062 
95,380 245,489 
98,127 250,042 

1 03,049 255,21 1 
109,251 263,629 
1 1 3,594 271,593 
LOIotVPv.£ LOI.tAUYC 

95,380 245,489 
97,304 246,807 
97,617 246,582 
98, 1 27 250,042 

1 00,697 251,347 
1 00,766 250,899 
1 03,049 255,21 1 
1 08,651 256,736 
1 08,273 257,363 
1 09,251 263,629 
1 1 1 ,982 265,915 
1 1 2,367 267,974 
1 1 3,594 271 ,593 

in 1.42 (7+8+9+1 0) I Building society deposits I M2 

1 0  1 1  

LOOWWT LOOoW2E 

2,129 3,366 
4,255 5,706 
3,264 6,878 
5,266 1 0,794 
2,566 7,7 1 2  
4,042 5,845 
2,290 3,9 1 6  

509 5,258 
1 ,662 5,905 
2,888 6,249 

- 385 1 ,510 
- 402 4,884 
2,747 4,555 
4,922 7,877 
6,202 8,4 1 7  
4,343 7,965 

LOIotVPWT LOI.tAU2E 

- 9 1 0  3,556 
1 ,924 1 ,3 1 7  

3 1 3  - 222 
510 3,460 

2,570 1 ,306 
69 2,258 

2,283 4,313 
5,602 1 ,524 

- 378 628 
978 6,265 

2,731 2,286 
385 2,061 

1 ,227 3,6 1 8  

223,209 
228,825 
234,216 
238,806 
244,425 
248,865 
252,777 
263,043 
270,669 
LOIAAUYG 

244,425 
246,338 
247,295 
248,865 
250,813 
251,010 
252,777 
257,710 
259,769 
263,043 
266,309 
269, 141  
270,669 

seasonally 
1M2 

adjusted (b) 
1 2  

LOOAUZf 

3,542 
5,706 
8,567 
8,991 
7,853 
5,695 
5,729 
4,130 
5,957 
5,471 
3,366 
4,154 
4,522 
6,706 

1 0,351 
7,7 1 7  

LOIotAUZf 

1 ,430 
1 ,937 

986 
1 , 599 
1 ,978 
2,930 
1 ,798 
4,960 
2,089 
3,302 
3,296 
2,864 
1 ,557 

(a) Includes all Tax Exe� Special Saving' Accounts (which are distinguished in Tables 3.1 and 6.2). 
(bl Financial year oonstrruned, . . , , d I' le Is 

. 
h Abbey (c The figures for the 2nd quarter of 1 989 in the quarterly series show, in the firsl line, levels with Abbey National classified as a bUilding society and, In the seoon lne, ve wrt 

National classijied as a bank (further detail. S98 August 1989 Bulletin pages 352-3). 

For notes and definitions see the February BuUetin 



1 1 . 2  Components of M4 
£ millions 

Amounts outstanding 

End-quarters 1 987 3rd 
4th 

1 988 1st 2nd 3rd 4th 

M4 private sector holdinga 01: 
Notes and 
ooin 

lOQ\lOKT 

1 2,494 1 3,405 
1 3,748 13,657 1 4,029 14,447 

I ��:';�eposlts I ����, 
(a) shares and 

deposits 
2 3 

lOQ\lOVA 

78,356 78,899 
82,165 87,597 92,366 93,749 

lOQ\lAJY 

1 23,834 1 28,937 
1 33,421 1 38,488 143, 1 54  148,837 

I 
Retail I Retail I Other 
depoaita Ind depoaits and interest-
caah caah beari"9 bank (1 +2+3) seasonally deposits (inc 

adjusted (b) COs) 4 5 6 
lOQ\lOXV 

214,684 221,241 
229,334 239,740 249,549 257,033 

lOQ\lOWU 

21 3,91 1 
220,556 

229,619 238,337 248,229 256,004 

lOQ\lQGV 

72,730 77,881 
81 ,361 83,179 91 ,S03 94,3)9 

1 ��din9 society 
depoSits (inc 
COs) 7 

lOQ\lOAW 

4,203 4,266 
4,687 4,825 4,851 4,632 

IWhOleal1e 
depoalta (6+7) 

8 
lOQ\lAJV 

76,933 82,147 
86,048 88,004 96,354 98,941 

I Wholesale 
deposits 
seasonally 
adjusted (b) 

9 
lOQ\lAGP 

75,932 82,328 
85,268 88, 1 58 94,964 99,035 

(4+8) I
M4 

1 0  
291,617 303,388 
3 1 5,382 327,744 345,903 355,974 

1:�onalIY 
adjusted (b) (5+9) 

1 1  
289,643 302,684 
314,887 326,495 343,193 355,039 

1 989 1st 14,160 95,662 1 53,740 263,562 263,586 1 03,162 5,006 108,168 1 07,252 371 ,730 370,838 
2nd (c) 
3rd 

14,551 1 00,021 1 57,804 272,376 270,907 1 1 0,672 6,432 1 1 7 , 1 04  1 1 6,514 389,480 387,421 
f4:s51-----rfl!:rB4--------f!lr'n2-------�:457--------2"62,"9S8"----n9:7fr-----------5;254--------T24�!lt';l!--------r24;�78"----····-!l!!9�42-5-----··---M7;� 14,665 1 22,064 1 36,228 272,957 271,145 1 28,294 6, 1 70 1 34,464 132,814 407,421 403,959 4th 1 5,356 124,731 1 40,647 280,736 279,051 134,562 7,712 1 42,274 1 43,225 423,010 422,276 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1st 
2nd 

End-months 1 990 June 
July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Changes 

Quarters 1 987 3rd 4th 
1 988 1 st 2nd 3rd 4th 
1 989 1 st 2nd 3rd 41h 
1 990 1st 2nd 3rd 4th 

1991 1 st 
2nd 

Montha 1990 June 
July 
Aug. 
Sept. 

Dcl. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

1 5,012 1 5,41 7  1 5,332 1 5,265 
1 5,763 1 5,793 

lOl.4VOKT 

1 5,41 7  
1 5,053 1 5,S01 1 5,332 
14,880 1 5,651 1 5,265 
14,863 1 5,012 1 5,763 
14,951 1 5 ,785 1 5,793 

1 28,268 1 34,692 1 36,583 1 36,897 
1 38,61 5 142,206 
lOl.4VOXW 

1 34,692 
1 34,4SO 1 33,464 1 36,583 
1 35,770 1 34 ,482 1 36,897 
1 33,222 1 34,078 1 38,61 5 
1 38,982 1 39,822 142,206 

1 44,657 1 48,649 1 53,585 1 58 ,475 
1 64,858 1 69,529 

lOl.4VAJY 

1 48,649 
1 51 ,020 1 5 1 ,786 1 53,585 
1 54,897 1 54,772 1 58,475 
162,523 1 63,485 1 64,858 
167,179 1 68,280 169,529 

M4 private sector holdings 01: 
Notes and 
coin 

1 2  
lOQ\lOlU 

97 9 1 1  
343 - 91 372 4 1 8  

-287 391 1 0 1  695 
-346 405 - 85 - 67 

498 30 
lOl.4VOlU 

274 
-364 448 - 1 69 
-452 771 
-386 

-402 149 751 
-812 834 8 

I �e���eposits I �1�\72s' 
(a) shares and 

deposits 
1 3  1 4  

lOQ\lOVS 

1 , 1 40 542 
3,271 5,619 4,774 1 ,385 
1 ,913 4,358 4 , 1 42 2,666 
2,241 4,881 1 ,893 3,022 
1 ,7 1 7  3,592 

lOl.4VOZB 

4 , 1 92  
- 243 - 983 3, 1 1 9 
- 8 1 2  1 ,4 1 8  2,416 

-3,676 857 4,536 
367 842 2,383 

lOQ\lRVP 

2,412 5,103 
4,484 5,064 4,669 5,683 
4,904 3,439 4,455 4,419 
4,010 3,992 4,936 4,890 
6,OSO 4,671 

lOl.4VRlX 

1 ,703 
2,371 768 1 ,799 
1 ,3 1 2  - 1 2 5  3,703 
3,715 942 1 ,393 
2,321 1 , 1 01 1 ,249 

287,937 298,758 305,500 31 0,837 
31 9,236 327,528 
lOl.4VOXV 

298,758 
300,523 300,751 305,500 
305,547 304,905 3 1 0,837 
3 1 0,608 3 1 2,555 31 9,236 
321 , 1 1 2  323,887 327,528 

287,730 297,192 303,171 308,444 
3 1 8,793 325,873 
lOl.4VOWU 

297, 192 
299,104 301 ,224 303,171 
305,4 1 3  305,824 308,444 
3 1 3,041 3 1 5,452 3 1 8,793 
321 ,444 324,978 325,873 

141 ,559 1 46,589 149,230 l SO,561 
149,747 1 5 1 ,328 
lOl.4VQGV 

146,589 
145,191 1 47,475 149,230 
148,71 1 1 54,340 l SO,561 
149,797 149,094 149,747 
1 50,441 1 5 1 ,41 1 1 5 1 ,328 

depoaita and depoaita and interest-I Retail I Retail I Other 

cash eash beari"9 bank (12+ 1 3+ 14) seasonally deposits (ine 
adjusted (b) COs) 1 5  1 6  1 7  

lOQ\lOZA 

3,649 6,556 
8,098 1 0,592 9,815 7,486 
6,5:lJ 8,188 8,698 7,780 
5,905 9,278 6,744 7,845 
8,265 8,293 

lOlolVOZA 

6 , 1 69  
1 ,764 231 4,749 

48 2,064 5,733 
- 363 1 ,946 6,680 

1 ,876 2,777 3,640 

lOQ\lOXK 

4 , 1 81 6,689 
9,1 13 8,951 9,959 7,855 
7,660 6,765 8,414 7,962 
7,431 7,975 6,039 8,043 

10,075 7,147 
lOl.4VOXK 

3,722 
l ,9:lJ 2,141 1 ,968 
2,263 3,137 2,643 
4,282 2,433 3,360 
2,674 3,557 9 1 6  

lOQ\lOUY 

6,520 5,077 
3,344 1 ,803 8,482 2,51 1 
8,067 7,769 8,OSO 6,145 
8,294 6,604 2,874 - 1 ,476 

- 1 ,381 1 ,786 
lOlolVQGW 

3,019 
- 1 ,399 2,436 1 ,837 
- 1 1 8 2,857 -4,215 
- 746 - 704 69 

673 1 ,301 - 1 88 

9,827 1 1 ,292 12,191 12,946 
1 3,910 1 4 , 1 89 

lOl.4VOAW 

1 1 ,292 
1 1 ,319 1 1 ,557 1 2, 1 9 1  
1 2,050 1 2,456 12,946 
1 3, 1 72 1 3,607 1 3,910 
1 3,81 3 1 3,675 1 4 , 1 89 

I ��ding 
society 
deposits (ine 
COs) 1 8  

lOQ\lOSO 

803 64 
421 1 39 25 - 2 1 9  
392 427 649 1 ,542 

2,360 1 ,453 
900 739 

1 ,296 4 1 6  
lOl.4VOSO 

560 

27 238 635 
- 1 4 1  390 490 

559 436 301 
- 97 -146 659 

1 5 1 ,386 1 57,881 1 6 1 ,421 1 63,S07 
1 63,657 165,517 

lOl.4VAJV 

1 57,881 
1 56,510 1 59,032 1 6 1 ,421 
1 60,761 1 86,796 1 63,S07 
1 62,969 1 62,701 1 63,657 
1 64,254 1 65,086 1 65,517 

I Wholesale 
deposita ( 1 7 + 1 8) 

1 9  
lOQ\lAVO 

7,323 5,141 
3,765 1 ,942 8,507 2,292 
8,459 8, 196 8,699 7,687 

1 0,654 8,057 3,774 - 737 
- 85 2,202 

lOlolVRlA 

3,579 
- 1 ,372 2,674 2,472 
- 259 3,247 -3,725 
- 187 - 268 370 

576 1 , 1 55 471 

1 50,372 1 56,844 1 59,451 164,945 
1 62,575 163,951 
lOl.4VRGP 

1 56,844 
1 57,222 1 58,324 1 59,451 
1 60,991 1 65,369 1 64,945 
1 62,449 163,584 1 62,575 
1 66,399 1 66,672 1 63,951 

I Wholesale 
deposits 
seasonally 
adjusted (b) 

20 
lOQ\lAHZ 

6,305 6,753 
2,5:lJ 2,637 7,141 4,268 
7 , 1 52  8,336 7,842 1 0,633 
8,426 7,822 3,025 2,979 

- 2,813 1 ,531 
lOl.4VAHZ 

1 ,243 
7 1 9  1 , 1 78 1 , 1 28 

1 ,594 1 ,577 - 1 92 
-2, 1 1 7  1 ,347 -2,043 

3,707 487 -2,683 

439,323 456,639 466,921 474,144 
482,893 493,045 

lOl.4AUVIol 

456,639 
457,033 459,783 466,921 
486,:lJ8 471 ,701 474,144 
473,577 475,256 482,893 
485,366 488,973 493,045 

( 1 5 + 1 9) I
M4 

21 
lOQ>,UZI 

1 0,972 1 1 ,697 
1 1 ,863 12,534 18,322 9,778 
14,989 1 6,364 1 7,397 1 5,467 
1 6,559 1 7,335 1 0,518 7,108 

8, 1 80  1 0,495 
lOlolAUZI 

9,748 
392 2,905 7,221 

- 2 1 1  5,3 1 1  2,008 
- 550 1 ,680 7,OSO 
2,452 3,932 4,1 1 1  

438,102 454,036 462,822 473,389 
481 ,368 489,824 

lOl.4AUYN 

454,036 
456,326 459,548 462,622 
466,404 471, 193 473,389 
475,490 479,036 481 ,368 
487,643 491 ,650 489,824 

1 :�onal IY 
adjusted (b) (1 6+20) 

22 
lOQ>.UlJ 

1 0,486 1 3 ,442 
1 1 ,643 1 1 ,588 1 7, 1 00  12,123 
14,812 1 5,101 1 6,256 1 8,595 
1 5,857 1 5,797 9,064 1 1 ,022 

7,262 8,678 
lOl.4AUZ.J 

4,965 
2,649 3,319 3,096 
3,857 4,714 2,451 
2, 1 65 3,780 1 ,3 1 7  
6,381 4,044 - 1 ,747 

(a) 
(b) 
(c) 

Includes both nil bank deposits, and il bank deposits in M2. See Table 1 1 . 1  lor a breakdown. Financial year oonstrained (but see lootncle (b) to Table 12.1)  
The Ilsures lor the 2nd quarter 01 1 989 show, in the first line, levels with Abbey National classilied as a building society and in the second line levels w�h Abbey National class�ied as a bank (further details see August 1 989 Bulletin pages 352-3). " 

For notes and definitions see the February Bulletin 



1 1 . 3  Growth rates: M2, M4 and M4 lending 
1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

For notes and definitions see the February Bulktin 



12 . 1 Counterparts to changes in M4 
£ millions 

Unadjusted 

Quarters 
1 988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1st 
2nd 

Months 
1 990 June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

Seasonally adjusted 
Quarters 
(financial year 
constrained) (b) 
1 988 2nd 

3rd 
4th 

1989 1 st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

t991 1 st 
2nd 

Quarters 

PSBR 

loao.sEN 

- 1 ,7 1 0  
-2,080 
-5,277 

-5,590 
- 67 

- 427 
-3,193 

-4,245 
5,847 

- 476 
-3,167 

-2,627 
6,967 

lOt.lABEN 

2,272 

-2,907 
917 

1 ,514 

-2,380 
1 ,326 

-2,133 

-5,225 
- 569 

3,167 

1 ,994 
3,51 5 
1 ,458 

lOOllORR 

-3,895 
-3,366 
-3,656 

-3,742 
-3,381 
- 1 ,449 
- 1 ,036 

-2,064 
1 ,712 

- 1 ,488 
- 548 

- 1 02 
1 ,B88 

lOQllORl 

(calendar year conatrained) (b) 
1 988 2nd -3,875 

3rd -3,324 
4th -3,444 

1 989 1st 
2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1 991 1st 
2nd 

-3,886 
-3,345 
- 1 ,455 
- 792 

-2,074 
1 ,700 

- 1 ,377 
- 291 

- 1 7 1  
1 ,855 

Purchases (-) of bublic sector net debt 
y M4 private sector 

Central Other 
gover� public 
ment debt sector 

debt 

2 3 

lOORCl.tO l 0Qt. VS Y 

673 
965 

2,495 

4,741 
3,369 
3,836 

596 

897 
- 1 , 1 85 
- 646 

1 9 1  

- 393 
- 331 

2 1 6  206 
355 

20 
263 

98 
- 66  

-262 
-295 
- 6 1  

-438 

1 30 
1 1 7  

lOt.lRC�O lOt.lAVSV 

237 

146 
- 307 
- 485 

647 
54 

- 5 1 0  

333 
- 762 

36 

355 
- 1 ,022 

336 

20 

- 1 23 
1 14 

- 52 

-274 
-258 

94 

247 
243 

-380 

- 8 
- 4 
1 29 

External 
and foreign 
currency 
finance cA 
public 
sector 
(inc-) 

4 

lOOVPXJ 

1 38  
1 , 1 43 908 

1 34  
- 1 ,084 
- 1 ,243 
- 1 ,296 

1 ,927 
- 249 
- 289 

3,200 

- 399 
- 1 ,650 

lOt.lYP)(J 

- 4 1 0  

586 
79 

- 954 

614 
1 ,026 
1 ,580 

- 147 
- 1 98 
- 54 

- 4 1 4  
- 144 

- 1 ,092 

lOQllOVP lOOllOAN lOQllORO 

7 1 1  
443 

3,341 

4,378 
3,645 
3,834 

778 

442 
- 623 
- 342 
- 1 1 3  

- 954 
472 

1 1 6 
1 68 
353 

160 
244 

56 
2 1  

-288 
-246 
- 1 09  
-301 

- 8 
233 

lOOllOVO lOQllORD 

951 1 1 9 
480 1 7 1  

3,303 346 

4,291 
3,7 1 1  
3,864 

656 

469 
- 657 
- 3 1 1  
- 245 

- 760 
3 1 3  

1 38 
225 

1 0  
- 58 

-209 
-272 
- 1 80 
-395 

1 38  
1 99  

650 
2 , 1 73 

- 2 1 7  

- 282 
- 1 57 
- 607 

-2.439 

1 ,505 866 
1 96  

1 ,997 

- 796 
- 232 

lOQllORG 

334 
2,223 

- 146 

- 3 1 2  
- 392 
- 835 

- 1 ,950 

1 ,404 668 
- 286 
2,803 

- 1 ,060 
- 378 

Public 
sector 
contrb-
ut ion (1 .2.3.4) 

5 

lOQt.VSf 

- 683 
234 

- 1 ,519 

- 695 
2,481 
2,264 

-3,959 

- 1 ,683 
4,1 18 

- 1 ,472 
- 214 

-3,289 
5, 1 03  

lOt.lAVSf 

2, 1 1 9 

-2,298 
803 

23 

- 1 ,373 
2,148 

- 989 

-4,792 
- 1 ,288 

2,789 

1 ,927 
2,345 

831 

lOQllORO 

-2,418 
- 582 
- 1 79 

514 
351 

1 ,834 
-2,676 

- 405 
1 ,709 

- 1 ,741 
1 ,035 

- 1 ,860 
2,359 

lOQllORE 

-2,471 
- 450 

59 

431 
199 

1 ,604 
-2,144 

- 4 1 0  
1 ,439 

-2, 1 54  
1 ,872 

- 1 ,853 
1 ,989 

Ba�s' 
sterling 
lending to 
M4 private 
sector (a) 

6 

lOOllOVO 

14,352 
1 2 , 1 1 2  
14,308 

1 5,297 
12,659 
19,289 
1 2,943 

1 6,046 
9,692 

1 0,042 
7,827 

6,976 
- 963 

lOt.lAVBH 

6,421 

2,285 
1 ,385 
6,372 

2,398 
2,233 
3, 1 96  

1 ,056 
2,573 
3,347 

- 1 , 1 46 
- 582 

765 

lOQllOVI 

1 5,242 
1 1 ,295 
1 5,229 

14,304 
14,001 
1 7 ,936 
14,262 

14,739 
1 1 ,285 

8,1 39  
9,749 

5,365 
967 

lOQllOVJ 

1 5,225 
1 1 ,046 
14,969 

14,394 
14,075 
1 7,687 
14,032 

14,881 
1 1 ,422 

7,859 
9,465 

5,461 
1 , 1 59  

Building 
societies' 
sterling 
ending to 
M4 private 
sector 
I 

7 

lOQt.V8J 

7,509 
7,461 
5,484 

6,442 
7,480 
6,664 
7,547 

6,929 
6,708 
6,245 
6,052 

4,761 
5,818 

lOt.lAVSJ 

2, 1 06  

2 , 1 83 
2,073 
1 ,989 

2,180 
2,448 
1 ,444 

1 ,742 
1 , 1 28  
1 ,891 

1 ,814 
1 ,992 
2,012 

lOQllOKG 

6,848 
7,383 
5,915 

6,747 
6,817 
6,659 
7,776 

7,347 
6,096 
6,292 
6 , 1 73 

5,203 
5,235 

lOQllORH 

6,847 
7,227 
5,924 

6,828 
6,852 
6,569 
7,864 

7,373 
6, 1 12 
6 , 1 85 
6,264 

5,218 
5,244 

M4 
sterling 
lending 
oounter-
part (6+7) 

8 

lOQt.VBS 

21 ,861 
1 9,573 
19,772 

21 ,739 
20, 1 1 9  
25,953 
20,490 

22,975 
1 6,400 
1 6,287 
1 3,879 

1 1 ,737 
4,855 

lOt.lAVSS 

8,527 

4,466 
3,458 
8,361 

4,558 
4,681 
4,640 

2,798 
3,701 
5,238 

668 
1 ,4 1 0  
2,777 

lOQt.VBR 

22,090 
18,658 
2 1 , 1 44  

21 ,051 
20,818 
24,595 
22,038 

22,086 
1 7,381 
14,431 
1 5,922 

1 0,568 
6,202 

lOOVORI 

22,072 
1 8,275 
20,893 

21 ,222 
20,927 
24,256 
21 ,896 

22,234 
1 7,534 
1 4 ,044 
1 5,729 

1 0,679 
6,403 

External 
and foreign 
currency 
trans-
actions of 
banks and 
building 
societies 

9 

lOQt.VSW 

-4,719 
507 

-5,2 1 3  

-4,147 
- 1 , 832 
-7,144 

103 

-3,459 
694 

- 1 , 1 29 
-6,621 

- 1 ,731 
3,540 

lOt.lAVSW 

493 

-2,065 
692 
244 

-3,644 
- 823 

-2, 1 54  

-2,425 
- 1 , 1 29  

1 ,823 

- 5 1 3  
1 ,203 
2,850 

lOQllOA? 

-5,319 
378 

-4,867 

-3,760 
-3,142 
-7.492 

1 ,329 

-3,027 
- 1 , 1 1 5  
- 1 ,732 
-4,894 

- 1 ,042 
1 , 1 56  

looVORF 

-5,104 
397 

-4,927 

-3,247 
-2,715 
-7,374 

1 , 1 59  

-2.486 
- 735 

- 1 ,649 
-5,177 

- 391 
1 ,6 1 1  

Total 
external 
and foreign 
currency 
transactklns 
of M4 
private 
sector (4+9) 

1 0  

lOOllOlP 

-4,581 
1 ,650 

-4,305 

-4,013 
-2,916 
-8,387 
- 1 , 193 

- 1 ,532 
445 

- 1 .4 1 8  
-3.421 

-2, 1 30 
1 ,890 

lOt.lVOlP 

83 

- 1 ,479 
771 

- 7 1 0  

-3,030 
203 

- 594 

-2,572 
- 1 ,327 

1 ,769 

- 927 
1 ,059 
1 .758 

lOOllRPC 

-4,669 
2,551 

-5,084 

-4,042 
-3,299 
-8,099 
- 1 , 1 1 0  

- 1 ,522 
- 249 

- 1 ,536 
-2,897 

- 1 ,838 
924 

lOQllSVW 

-4,770 
2,620 

-5,073 

-3,559 
-3, 1 07 
-8,209 
- 791 

- 1 ,082 
- 67 

- 1 ,935 
-2,374 

- 1 ,451 
1 ,233 

Net nOfl-deposit sterling 
liabilities (increase -) 

Banks 

1 1  
----

lOQt.GGG 

- 1 ,626 
5 1 8  

- 1 ,407 

- 1 ,629 
- 1 ,684 
-2, 1 50 
- 772 

-2, 1 72 
- 1 ,2 1 7  
- 94 5  

247 

- 595 
- 850 

lOt.lAGGG 

- 1 , 195 

805 
- 126 

- 1 ,624 

1 , 1 88  
753 

- 1 ,694 

1 ,562 
925 

-3, 1 02 

887 
663 

-2.400 

lOQllOUF 

- 1 ,571 
583 

- 1 ,855 

- 1 ,302 
- 1 ,6 1 7  
-2,055 
- 1 ,335 

- 1 ,771 
- 1 , 1 37 
- 821 
- 432 

- 1 20 
- 757 

lOQllOll 

- 1 ,336 
774 

- 1 ,886 

- 1 ,741 
- 1 ,700 
- 1 ,958 
- 1 ,627 

-2,125 
- 1 , 1 59 
- 485 
- 696 

- 537 
- 865 

Building 
societies 

1 2  

lOQllOSA 

-2,299 
-2,510 
- 1 ,855 

- 279 
-2,700 
- 1 ,526 
- 395 

898 
-2,660 
-2,223 
- 1 83 

2,058 
-2,153 

lOt.lVDSA 

- 1 96 

- 518 
- 1 ,922 

2 1 7  

- 94 0  
- 1 ,448 

2,205 

2,287 
- 531 

302 

- 5 1 7  
- 1 ,689 

53 

lOQllOVG 

- 1 , 1 94  
- 1 ,937 
-2,120 

- 1 ,691 
- 1 ,309 
- 626 
- 761 

- 1 ,026 
- 1 ,04 1  
- 1 ,073 
- 609 

- 284 
- 282 

looVOYK 

- 1 ,346 
-2,023 
-2,273 

- 1 ,644 
- 1 ,473 
- 769 
- 865 

- 1 , 1 1 6 
- 1 , 1 93 
- 1 ,207 
- 741 

- 378 
- 431 

M4 (5.8.9. 
1 1 . 1 2) 

1 3  

lOQt.UZI 

12,534 
18,322 

9,778 

14,989 
1 6,384 
1 7,397 
1 5,467 

1 6,559 
1 7,335 
10,51 8 

7 , 1 08  

8,180 
1 0,495 

lOt.lAUZI 

9,748 

392 
2,905 
7,221 

- 2 1 1  
5,3 1 1  
2,008 

- 550 
1 ,680 
7,050 

2,452 
3,932 
4, 1 1 1  

lOQt.UZJ 

1 1 ,588 
17, 100 
12, 123 

14,812 
1 5, 1 0 1  
1 6,256 
1 8,595 

1 5,857 
15,797 

9,064 
1 1 ,022 

7,262 
8,678 

looyPYV 

1 1 ,815 
1 6,973 
1 1 ,866 

14,621 
1 5,238 
1 5,759 
18,419 

16,097 
1 5,886 

8,549 
1 0,987 

7,520 
8,707 

(a) 
(b) 

Induding net purchases by the Issue Department of private sector commercial bills and of promissory notes relating to shp!>uilding paper guaranteed by the Department of Trade and Industry. 
The treatment eX petroleum revenue tax and corllX>site rate tax means that the seasonal adjustments do not sum to lero over the constrained period. 

For notes and definitions see the February BuUelin 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonally adjus/ad figures in kala (financial year cons/rained) 

Unadjuated 
unleaa atated 

Ouarte,. 
1 988 2nd 

3rd 
4th 

1989 1st 
2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1st 
2nd 

Montha 

1 990 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Unadjualed 
unleaa atated 

Ouarte,. 
1 988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1st 
2nd 

Montha 

1990 June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

(a) 

Public aector domeatlc tranaactlona 

PSBR 

CGBR 
own account 

1 
LQOC� 

-1 ,539 
- 1 ,71 1 
-3,904 
-5,890 

859 
-1 ,483 
-3,143 
- I ,S02 
4,227 

31 
-3,723 
-3,466 
6,472 

LOMC� 

2,244 
-3,573 
1 ,757 
1 ,847 

-2,61 1 
1 ,077 

-2, 189 
-5,232 
- 423 
2,189 

892 
3,964 
1 ,616 

LABR 

2 
LOO/OMU 

146 
- 162 
- 719 

1 ,074 
- 655 

224 
- 58 
1 ,810 
1 ,494 

149 
462 

1 ,4 1 1  
99 

LOMVOMU 

- 35 
501 

- 29 
- 323 

242 
65 

1 55 
- 1 23 

1 08 
1 ,426 

986 - 616 
- 271 

peBR 

3 
Loo/OMV 

- 317 
- 207 
- 654 
- 774 
- 271 

832 
8 

-4,453 
1 26 

- 656 
94 

- 572 
396 

63 
165 

-81 1 
- 10 

9 
184  

- 99  
1 30 

-254 
-448 
1 16 
1 67 
1 1 3  

External and foreign currency 1I0wa 
External and foreign currency finance 
of public aector 

Overseas 
hOldin�s 
of BG H 

1 1  
LOO/OCZ 

-520 
51 

1 18 
359 

1 ,040 
-614 
1 , 1 1 0  
1 ,627 
892 
500 

1 ,537 
-1 ,548 
-2,098 

LOMVOCZ 

- 95 
312 
- 29 
217 
438 
526 
573 

-488 
-644 
-416 
-924 

- 1 22 
-1 ,052 

Overseas 
holdings of 
sterting 
Treasury bills 
(-) 

12 
LOO/OOO 

- 1 80 
1 19 

- 300 

I SO  

- 229 
- 452 
- 367 

357 
- 1 , 1 83 
- 1 , 144 
1 ,719 
699 

- 394 

- 393 

37 
- 1 75 
- 1 ,006 

415 
470 
834 
232 
400 
67 

- 62 
- 58 
-274 

Other 

13 ---
Loo/QOC 

838 
973 

1 ,090 
- 385 

- 1 ,895 
- 1 77 
-2,039 
- 57 

42 
355 

- 56 
450 
842 

LOMVQOC 

78 
237 
283 

- 165 
-239 

30 
153 
109 
46 

295 
572 
36 

234 

Cent,., government debl 

Marketable debt 

Stocl<s 

4 
LOOWBY 

871 
1 ,427 
2,444 
4,496 
3,883 
3,242 

280 
696 

- 286 
- 1 24 

862 
- 472 
- 492 

1 95 
440 

- 43 
- 521 
1 , 1:ll 
491 

- 759 
248 

- 802 
82 

108 
- 978 

378 

Treasury bills I 
Sterling 

5 
LOO/().)( 

43 
1 80 

-298 
92 

-650 
- 88 
- 85 
- SO 
-459 
- 139 
-148 

93 
750 

1 74 
- 33 
-219 
1 13 

-299 
-278 
429 
144 
49 

- 100 
495 
108 
149 

National 
savings 

6 
Loo/a.J 

-421 
-354 
103 
53 

1 52 
769 
534 
227 

-244 
-408 
-401 
-239 
-579 

- 87 
-237 
- 92 
- 79 
- 174 
- 107 
- 120 
- 109 
- 39 
- 91 
-254 
-178 
-147 

Tax 
instruments 

7 
LOO/a.G 

180 
-294 

268 
98 

- 29  
- 97 
- 129 

31 
-207 

26 
- 135 
232 
- 21 

- 49 
- 23 

47 
2 

- 1 1  
- 52 
- 72 

51 
28 

153 
3 

25 
- 49 

External and foreign currency t,.naactions of UK Total 
banka and building societiea 

Banks' and 
building societies' 
net sterling 
deposits from 
overseas (-) 

14 
Loo/OSf 

-4,375 
-1 ,360 
-3,562 
-4,888 

- 180 
-4,858 
1 ,385 

-4,038 
305 

- 1 , 1 25 
-4,014 

386 
1 ,226 

440 
- 1 ,426 

309 
- 8 

-1 ,503 
- 1 ,444 
-1 ,067 
- 425 

43 
788 

-1 ,877 
1 ,938 
1 , 165 

Banks'and 
building societies' 
net foreign 
currency deposrts 
from the M4 
private sector (-) 

1 5  
LooVOUS 

2,099 
2,105 

408 
6,171 

-1 ,377 
3,386 

- 1 , 147 
-3,997 
-2,488 
-3,878 
2,441 

617 
59 

- S02 
- 525 
- 1 ,528 
-1 ,825 

553 
1 ,019 
869 

- 148 
877 

- 1 1 2 

- 877 
- 668 
1 ,604 

Banks' and 
building societies 
other net foreijln 
currency liabilities 
(-) 

16 
LOOVOSE 

-2,443 
- 238 
-2,059 
-5,630 

- 275 
-5,672 
- 135 
4,576 
2,877 
3,874 

-5,048 
-2,734 
2,255 

655 
- 1 1 4  
1 ,91 1 
2,077 

-2,694 
- 398 
-1 ,956 
-1 ,852 
-2,049 
1 , 167 

2,241 
-67 
81 

external 
and foreign 
currency 
tranaactlons 
of M4 
private 
sector 
(1 1 to 1 6) 

17 
LOO/a.? 

-4,581 
1 ,650 

-4,305 
-4,013 

-2,916 
-8,387 
- 1 , 193 
-1 ,532 

445 
-1 ,418 
-3,421 
-2,130 
1 ,890 

83 
- 1 ,479 

771 
- 710 
-3,030 

203 
- 594 
-2,572 
-1 ,327 
1 ,769 

- 927 
1 ,059 
1 ,758 

Other public sector debt 

Other 

8 
LOO/a. I 

6 
- 22 

2 
1 3  
1 0  

- 4 
3 

1 1  
- 1 
1 3  

- 7 
1 1  

4 
- I 

12 
- 1 

2 
- 8 

3 
3 
5 

Purchases (-) 
of OPS debt 

9 
Loo/OI'N 

250 
1 55 
356 
28 
65 

- 10 
- 81 
340 

-224 
- 94 
-209 
168 

-231 

76 
- 1 1 0  

26 
- 10 
-121 
- 69 
- 19 
130 
70 

- 32 
-186 
- 75 

30 

OPS 
purchases (+) 
of private 
sector debt 

1 0  
Loo/a.O 

- 34  
51 

- 1 
- 8 
198 
108 
15  

-S02 
- 71 

33 
-229 
- 38 
348 

- 56  
- 13 

88 
- 42 
-153 
-189 
1 1 3 
1 17 
173 

-328 
178 
71 
99 

M4 sterling lending counterpart 

Amounts outstanding 

Unadjusted 

18 
Loo/OKO 

374,254 
396,646 
416,374 

Seasonally 
adjusted 

19 
LOOVOJM 

373,807 
394,964 
4 15, 79 1  

438, 1 16  436,928 
_______ �?�!��_� __ . _______ .1f�!.,_1� __ 

458,026 
483,944 
504,693 
527,552 
544,451 
560,512 
574,756 
586,367 
591 ,202 

544,451 
548,707 
552,152 
560,512 
565,067 
569,791 
574,756 
577,3S0 
581 ,050 
586,367 
586,958 
588,264 
591,202 

457,659 
481,91 1 
503,891 

525, 948 
544,054 
557,974 
573,821 

584,335 
590, 80 1  

544,054 
548, 198 
553,397 
557,974 

564,000 
570, 723 
573,821 

577,939 
582,588 
584,335 

587,745 
590,425 
590,80 1  

Changes 

Seasonally 
adjusted 

20 
LOO>.VBR 

22,090 
18,658 
21, 144 

21,051 

20,818 
24,595 
22,038 

22,080 
1 7,381 
14,431 
15,922 

10,588 
6,202 

5,983 

4,755 
5, 154 
4,522 

5,978 
6,634 
3,310 

4,299 
4,641 
1,628 

3,394 
2,689 

1 19 

(a) The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels w�h Abbey National ciassijied as a 
bank (further details see August 1 989 Bulletin pages 352-3). 

For notes and definitions see the February BuUetin 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted, percentage changes in itatics 

Amounts outstanding 
and 12 month growth 
rates (calendar year 
oonstrained) 

At end-quarte, 

1 988 2nd 
3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1st 
2nd 

Changes and 3 month 

Hold lnga of M4 by: 

Othe, financial Industrial and 
inst�utions oommerdal 

oorrpanies 

% st�s I % 

Personal sedor 

Individuals 

st�s I % 

Unincorporated 
businesses and 
non-profit-

:-.=r= 

Benk end building aociety ate,IIng lending to: 

Other 
finandal 
institutions 

st�s I % 

Industrial and 
oommercial 
cofT'l)anies 

stocks I % 

Personal sector 

Individuals Unincorporated 1------,---------1 businesses and 
for house other nor>-profit-':':j % ,00>. I % :-.: r 

lQO\lOSJ lQO\lOTF lQO\lOSH lQO\lOTC lQO\lOSlol lQO\lOTI lQO\lOSO lQO\lOTJ lQO\lOSI lQO\lOTE lQO\lOSG lQO\lOTl! lQO\lOSl lQO\lOTH lQO\lOSK lOCl/OTG lQO\lOSP lQO\lOTK 

4 1 ,880 33.4 
43,847 26.5 
47,428 26.9 

5 1 ,557 29.8 
54,463 28.5 
SO,825 34.6 
64,202 31.3 

69,897 33.4 
73,91 1 33.3 
76,230 25.6 
77,589 21.0 

48,566 
5 1 ,221 
5 1 ,5 1 9  

54 , 230  
57,603 
57,7 1 5  
SO,939 

63, 1 9 1  
64,098 
64,616 
65,696 

1 7.5 
15.6 
9.0 

1 1.8  
16. 7 
10.8 
16.9 

15.3 
10.8 
1 1. 1  
7.2 

78,053 1 1.8  64,209 0. 7 
74,523 0.8 68,945 7.2 

21 2,290 
222,957 
230,694 

238,784 
247,654 
256.202 
266,662 

274,643 
285,000 
290,968 
298,757 

13.5 24,994 23. 7 
16.5 26,556 29.5 
16.9 27,069 21.9 

16. 7 28,043 
16.2 29,486 
14.6 30,962 
15.3 32,323 

14.8 32,438 
15.2 33,251 
13.6 32,954 
12. 1 33,592 

16.6 
1 7.4 
16.4 
19.2 

15.9 
13.7 
7. 1 
4.5 

45,046 19.5 
47,978 20.0 
52,636 22.9 

87,008 
91 ,835 
98,387 

55,871 
59,098 
62,896 
66,946 

7 1 ,258 
74,459 
77,079 
80,028 

28. 1 104,600 
28.4 1 1 1 ,888 
28.0 1 2 1 ,443 
27.0 1 27,404 

26.7 1 33,215 
25.3 1 37,803 
22.2 140,582 
19. 1 145,143 

308,226 12.0 33,678 3.9 8 1 ,4 1 5  13.8 147,518 
3 1 5, 1 00  10.5 33,963 1 .9 83,890 1 1.8  144,061 

32.6 
27.6 
29.8 

25 .7 
23. 7 
3 1.5 
28. 7 

26.9 
22.6 
15. 1 
13.5 

1 83,359 
1 92,989 
1 99,308 

206,990 
2 1 3,693 
220,880 
229,861 

238,754 
246,992 
253,823 
260,604 

19.7 3 1 ,6 1 2  
21.2 33,266 
20.8 34,467 

19.6 36,073 
1 7.6 37,528 
15.5 38,698 
15.5 39,584 

15.7 40,521 
15.6 4 1 ,246 
14.8 4 1 ,975 
13.2 43,310 

10. 1 266,945 1 1. 7  43,31 5 
4.5 273,394 10.6 43,434 

21.4 27,638 
22.8 29,754 
20.2 3 1 ,91 5 

26.4 
30. 7 
31.8 

19.7 34,446 36. 7 
19. 1 36,514 31.9 
16.8 39,052 30.9 
15.8 4 1 ,363 29.3 

13.3 43,565 
10.6 44,883 
9.2 45,764 
8.8 46,293 

26.2 
22.7 
17.8  
13.6 

7.0 46,776 9.0 
5.4 47,613 7.7 

growth rates (calendar year constrained) (a) 

1 988 2nd 
3rd 
4th 

1 989 1st 
2nd 
3rd 
4th 

1990 1st 
2nd 
3rd 
4th 

1991 1st 
2nd 

flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % I flows I % 
--- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- --- ---
LOOVOTP LOOVOSU LOOVOTN LOOVOSS LOOVOTS LOOVOSX Loovon LOOVOSY LOOVOTO LOOVOST LOOVOT ... lOOVOSA LOOVOTR LOOVOSW LOOVOTO LOOVOSV LOOVOTU LOOVOSZ 

2,710 
1 ,94 1  
3,577 

3,441 
3,020 
5,220 
3,372 

5,733 
4,031 
2,414 
1 ,294 

6.9 
4.6 
8.2 

7.3 
5.9 
9.6 
5.5 

8.9 
5.8 
3.3 
1 .7  

SO t  
2,723 

39 

2,320 
3,084 

1 5 1  
3,220 

1 ,884 
950 
372 

1 , 1 72  

1.2 
5.6 
0. 1 

4.5 
5. 7 
0.3 
5.6 

3. 1 
1.5 
0.6 
1.8 

533 0.7 -2,028 -3. 1 
-3,613 -4.6 5 , 1 7 1  8. 1 

7,594 
10,744 

7,728 

8,064 
7,865 
8,822 

1 0,448 

8,214 
1 0,089 

6,038 
7,889 

3. 7 9 1 0  
5. 1 1 ,565 
3.5 522 

3.5 996 
3.3 1 ,269 
3.6 1 ,566 
4. 1 1 ,379 

3. 1 266 
3.7 8 1 6  
2. 1 - 275 
2. 7 632 

8,918 3.0 97 
1 90  6,959 2.3 

3.8 
6.3 
2.0 

3.7 
4.5 
5.3 
4.5 

0.8 
2.5 

-0.8 
1.9 

2,423 
2,950 
3,184 

3,532 
3,303 
3,660 
3,666 

4,332 
3,381 
2,654 
2,4 1 1  

0.3 1 ,4 1 4  
0.6 2,328 

5. 7 
6.5 
6.6 

6. 7 
5.9 
6.2 
5.8 

6.5 
4. 7 
3.6 
3. 1 

6,632 
1 ,877 
6,494 

6,042 
6,889 
9,621 
5,805 

5,877 
4,035 
2,673 
4 ,6 1 1  

8.3 
2.2 
7. 1 

6. 1 
6.6 
8.6 
4.8 

4.6 
3.0 
1.9 

3.3 

9,085 
9,669 
7,846 

7,505 
7,162 
7,277 
9,038 

8,883 
8,068 
6,817 
6,676 

1.8 2,144 1.5 6,327 
2.9 -3,254 -2.2 6,368 

5.2 
5.3 
4. 1 

3.8 
3.5 
3.4 
4. 1 

3.9 
3.4 
2.8 
2.6 

2.4 
2.4 

1 ,439 
1 ,669 
1 ,217 

1 ,623 
1 ,54 1  
1 , 1 87 
1 ,089 

954 
744 
743 

1 ,047 

323 
1 34  

4.8 
5.3 
3.7 

4. 7 
4.3 
3.2 
2.8 

2.4 
1.8 
1 .8 
2.5 

0. 7 
0.3 

2,493 
2, 1 10 
2 , 1 52  

2,520 
2,032 
2,5 1 1  
2,298 

2,188 
1 ,306 
1 , 1 57 

984 

471 
827 

9.8 
7.6 
7.2 

7.9 
5.9 
6.9 
5.9 

5.3 
3.0 
2.6 
2. 1 

1.0 
1.8 

(a) See footnote (c) to table 1 2 . 1  

For notes and definitions see the February Bulletin 



12 . 4 Liquid assets outside M4 
£ miUiom; 1 989 1990 1 991 Level 

as at 

1 st q1r 2nd q1r 3rd q1r 4th qtr 1 st q1r 2nd q1r 3rd q1r 4th qtr 1st q1r 2nd q1r 30.6.91 (a) 

Changes(b) 

M4 private sector's deposits etc. 

I £ bank bills 128 222 12.1 14 - 196 294 - 753 - 378 148 2.17 403 
2 £ depos�s at UK offshore insl�utions(e) 67 162 1,593 229 306 8 1 2  2.609 1,199 - 834 11,405 
3 £ depos�s at banks in BIS area(d) 590 231 292 780 452 222 617 - 33 ',036 
4 FC d9pos�s at UK banks & bsocs 353 3,883 861 4,106 4,354 2.686 4,346 - 289 1,2.\8 1,599 63,142 
5 FC d9pos�s at UK offshore institutions(e) 244 123 1 0 1  490 521 4 3 1  - 159 - 32 189 3,231 
6 FC d9pos�s at banks in BIS area(d) 1,306 3,340 - 488 - 78 1,401 - 680 399 858 19,12.1 

Overseas sector's sterling deposits 
7 al UK banks & bsocs: by overseas non-banks 1 ,965 533 2.336 - 29 1  2.03 1 2.5()2 913 6011 280 - 396 43,772 
8 by overseas baMS 1 ,689 2.670 2. 177 I I I  3,061 - 1 , t 03 837 3,738 4 5  -4,365 39,571 
9 al UK offshore Inst�utions(e) 103 64 603 135 98 100 949 2.476 101 5,698 

10 at banks in BIS area(d) 700 500 1,300 1,000 300 SOO 500 lOO 11,200 

M4 private sector's publ� sector debt 
I I Sterling Treasury bms - 92 650 88 85 60 459 139 148 - 93 - 750 1,417 
12 Local author�y temporary debt 142 95 - 40 107 - 219 373 2 1 1  9 5  - 146 12.1 1,525 
I 3 Cert�icates of tax deposit - 98 29 97 129 - 3 1  207 - 26 135 - 232 2 1  1,802 
14 Gills -4,496 -3,883 -3,242 - 280 - 696 286 124 - 862 472 492 81,230 
15 National savings - 54 - 152 - 769 - 534 - 227 252 409 403 238 548 37,473 
t 6 of which: matured ",,,'ificates - 500 - 200 - 100 - 6()() - 500 - 500 - 300 - 300 - 200 - 200 41500 
1 7  unmatured 08rtnicat8s 109 - 91 - 1154 - 36 - 160 148 414 456 220 486 8,861 
t 8  yearly plan a nd  SA YE 30 29 25 - 22 - 18 - 17 2 - 42 1 6 959 
1 9  ordinary account - /3 - 25 - 19 - 9 - 24 - 27 - 24 - 8 - 21 - 17 1,458 
20 investment account 41 J5 44 24 168 225 150 154 36 72 8/543 
21 stamps and gift tokens - I 2 
22 premium savings bonds 40 29 25 6 3 - 7 - 1 - 5 5 1 1  2.337 
23 inoom8 bonds 54 30 60 81 247 424 /37 97 122 148 9,/38 
24 deposit bonds - 14 - 28 - 27 - 20 - 25 - 25 - 12 - 5 I - 5 733 
25 capital bonds 200 89 77 42 82 31 43 56 7< 47 742 

Other asset. etc. 
26 Sterling commercial paper 886 - 299 258 - 648 624 1 , 1 03 525 -1,019 1,143 492 5,001 
27 Sterling medium-term notes 46 74 90 65 276 
28 Other paper, maturing within one year 55 - 12 1 34  7 7  120 195 - 74 - 45 165 170 985 
29 Gilts maturing within one year 2,020 - 1 ,568 -3,416 1,606 -2. 1 16 - 338 - 364 5 1 4  1,016 2.563 10,106 
30 Gilts maturing in one to five years - 1 ,943 1,795 610 - 1 ,422 163 - 565 1 , 505 -2.001 - 1 ,357 -1,071  26,319 
31 Slerling unused Cfed� facililies 1 ,305 8,246 5,316 6,445 - 1,670 -5,426 -2.964 - 822 2 1  -3, 1 1 8  147,363 

12 month growth rales ("t.) 

M4 private sector's deposits etc, 

32 £ depos�s at UK offshore inst�utions(e) 20.0 8.2 14.5 17.2 20.5 28.9 46.9 57.8 
33 £ depos�s at banks in BIS area(d) 26.9 29.3 31.0 48.7 39.2 37.1 4 1 .4 21.8 
34 FC d9pos�s al UK banks and bsocs 10.9 24.0 23.3 24.3 34.7 28,6 36.8 24,3 16.3 13,6 
35 FC d9pos�s at UK offshore institutions(e) 19.6 1 1 .4 13.3 58.2 64 . 1  75.2 61.8 25,7 
36 FC d9pos�s al banks in BIS area(d) 21.2 28.4 23.1 31.2 29.0 0.9 6.0 1 1 .5 

Overse •• sector's sterling deposits 

37 at UK banks & bsocs: by overseas non-banks 36.3 23.2 27.0 1 1 .9 14.5 19.6 12.6 20.6 8.3 0.2 
38 by overseas banks 19,9 4.4 8.5 23.3 23.0 13.2 8.5 12.8 1 1 .0 3.8 
39 at UK offshore inst�utions(e) 26.7 30.8 35.4 42.8 36.7 33.3 23,0 20,0 
40 at banks in BIS area(d) 16.9 34.5 42.6 56.4 44.9 4 1 .9 26.4 15,5 

M4 private sector's public sector debt 
41 Sterling Treasury bills - 2.8 1 1 9.0 242.2 1 05,6 147.2 53.8 54,3 55,4 43,1 -28.2 
42 Local author�y temporary debt - 3.5 14.4 - 2.6 38.9 - 6.2 2 1 .7 48.2 42.4 61.5 23.0 
43 Cert�icates of tax deposil -14.6 - 2.8 - 13.0 10.0 15.2 26.8 17.4 16.5 4,9 - 5.4 
44 Gilts - 8.8 - 1 1.8 - 13.8 - 12.0 - 8.6 - 4.3 - 0.6 - 1.4 - 0.1 0.2 
45 National savings 1.7 0.1 - 2.9 - 4.0 - 4.5 - 3.4 - 0.3 2.3 3.7 4.5 
46 of which: matured certificates -25.7 - 27.7 - 20.9 - 175 - 18.1 -233 -26.4 -24.2 -213 -17.9 
47 unmatured 08rtdicates 22.4 26.8 - 0.9 - 10.7 - /3.8 -11.1 5.0 11.8 17.4 21J 

48 ordinary account - 1 .6 - 25 - 3.6 - 4.0 - 4.7 - 4.9 - 53 - 53 - 5J - 4.6 
49 investment account 5.1 2.6 1 5  1 . 6  3.2 5.9 7.3 8.9 7.1 5.0 

50 premium savings bonds 8.6 7.7 6.6 45 2.8 1.2 - 0.4 - 03 0.4 

51 ;nccme bonds 1 1 .2 5.4 B 2.9 5.4 10.4 1 1 3  1 1 .4 95 5.8 

Other asset. etc. 
52 Sterling commercial paper 5 1 . 2  16.5 10.1 4.0 - 2.8 44,2 50.1 44.6 57.9 28.6 
53 Sterling unused credit facilities 21.6 18.0 17.4 15.4 1 3 . 1  3. 1 - 2.3 - 6.8 - 5.8 - 4,5 

(a) Or at the latest date for which figures are available. 
(b) Excludes valuation effects, as far as possb{e. Thus foreign currency series exclude the estimated effects of exchange rate movements, both here and in the growth rates shown below. 
(c) Comprises depos�s at banking inst�utions in the Channel Islands and Isle of Man which are not included wilhin the UK banking sector. 
(d) Data are available only four and a half monlhs after the quarter-end. 
(e) For explanation of series oodes see 'Notes and Definitions' in the February 1 991 Bulletin. 
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13 .1 
Summary 

S billions 

Banks in the B IS reporting area: geographical analysis of external 
liabilities and claims 

Reporting area 

------------------------------

Total 01 which: 

Germany Japan 
Federal 
Republic 
(cl 

Un�ed 
States 

Offshore 
centres 

Eastern 
Europe 

Oil Non-oil developing oountries 
exporting 
countries 

Total 01 which: 

Latin Asia 
Arrerica 
and 
Caribbean 

TotaJ(al 

Africa 

01 which: 
vis-a-vis non banks 

Total Reporting 
area 

WUOLTAL5A WUOLTALDE WUOLTAWP WUOLTALUS WUOLTAL1 N WUOLTAL3E WUOLTAL4F WUOLTAL4K WUOLTAL4N WUOLTAL40 WUOLTAL4P WUOLTAL3P WUOLNAL3P WUOLNAL5A 

Liabilities 
Arrounts outstanding 
at end-quarter 
1 988 3rd 

1 989 

1990 

1991 

4th 
1st 
2nd 
3rd 
4th 
1st 
2nd 
3rd 
41h 
ls1 

Changes adjusled for 
exchange rale effects 
1 988 3rd 

1 989 

1 990 

1991 

Claims 

41h 
1st 
2nd 
3rd 
41h 
ls1 
2nd 
3rd 
41h 
1st 

Amounts outstanding 
al end·quarter 
1 988 3rd 

1 989 

1 990 

1991 

41h 
ls1 
2nd 
3rd 
41h 
1st 
2nd 
3rd 
41h 
1st 

3,682.7 
3,816.5 

3,955.5 
3,91 1 .4 
4 , 1 55.7 
4,391.6 

4,529.8 
4,643.9 
5,065.1 
5,246.7 

4,9802 

1 77.7 
188.9 

189.2 
208.5 
222.9 
268.1 

288.9 
300.2 
332.3 
355.6 

329.2 

479.8 
509.2 

551.6 
506.5 
581 . 1  
603.0 

581.8 
580.7 
643.1 
687.0 

6 1 8.8 

645.2 
674.5 

71 0.0 
691.4 
724.8 
763.1 

733.4 
756.6 
781.6 
8 1 9.9 

806.0 

735.1 
755.5 

763.3 
762.5 
8 1 6.8 
858.1 

859.4 
850.8 
91 5.3 
94 1 .6 

900.3 

3 1 .7 
34.4 

33.2 
33.9 
34.5 
34.9 

32.7 
29.4 
20.8 
2 1 .0 

1 7.5 

1 77.4 
1 79.2 

1 79.8 
186.9 
182.5 
1 9 1 .7 

217.7 
21 8.2 
219.4 
248.4 

234.1 

230.9 
238.4 

240.4 
233.9 
245.4 
261.8 

300.0 
313.6 
340.6 
357.1 

345.0 

8 1 . 1  
8 1 .8 

83.2 
82.1 
84.8 
86.3 

103.7 
1 07.4 
1 1 3.8 
1 1 7.8 

1 1 8.0 

1 1 0.0 
1 1 5.0 

1 1 5.8 
109.7 
1 1 6.7 
129.7 

140.7 
147.8 
1 61 .6 
1 70,6 

1 6 1 .0 

1 5.7 
1 6.7 

1 6.6 
1 6.7 
1 7.7 
1 8.2 

2 1 .9 
23.4 
25.1 
26.9 

23.7 

4,442.1 
4,61 5.8 

4,759.1 
4,72 1 .8 
5,003,7 
5,297.9 

5,555.6 
5,697.3 
6,1 66.4 
6,409.1 

6,1 1 0.9 

783.6 
8 1 7 .7  

851.9 
872. 1 
9 1 1.4 
973.3 

1, 186.6 
1,226.2 
1,323.8 
1,369.9 

1,328.6 

5 15.4 
534.0 

561.5 
577.2 
609.2 
647.0 

761.2 
789.8 
867.4 
895.2 

878.9 

WUOLTAVSA WUOLTAVDE WUOLTAVJP WUOLTAVUS WUOLTAVl N WUOLTAV3E WUOLTAV4F WUOLTAV4K WUOLTAV4N WUOLTAV40 WUOLTAV4P WUOLTAV3P WUOLNAV3P WUOLNAVSA 

202.1 
37.6 

229.7 
39.4 

184.2 
178.3 

1 01 .8 
58.3 

237.2 
1 07.9 

·37.9 

1 1 .3 
3.4 

9.3 
24.1 

7.6 
28.6 

12.9 
7.3 
4.9 

1 1 .3 

10.8 

7 1 .6 
12.3 

56.2 
·23.7 
65.9 
27.3 

2.2 
·9.3 

30.3 
14.5 

·27.3 

1 1 .7 
24.0 

40.0 
·12.8 
30.4 
37.2 

·32.0 
20.7 
16.4 
35.3 

·9.3 

47.5 
5.9 

1 7.7 
1 1 .0 
47.7 
4 1 .6 

3.0 
·15.0 
44.0 
19.1  

'26.3 

1 .0 
1 .7 

.Q.l 
1 .3 

.Q.l  
·0.9 

·2.4 
·3.6 
0.4 

.Q.2 

·2.1 

6.5 
·0.9 

3.1 
9.4 

-6.1 
8.0 

1 . 3  
· 1 .0 
·2.4 

27.6 

·9.4 

0.9 
4.2 

5.1 
·3.5 
9.4 

14.6 

1 5.5 
1 1 .4 
2 1 .0 
1 4 . 1  

·3.3 

· 1 .9 
0.4 

1 .7 
.Q.8 
2.4 
1 .2 

5.7 
3.5 
5.6 
3.7 

1 .7 

2.9 
3.0 

2.7 
-4.2 
5.8 

12.2 

8.3 
5.9 

10.4 
7.7 

·5.2 

0.6 
0.5 

0.4 
0.6 
0.6 
0.1 

0.6 
1 .0 
0.7 
1 .4 

· 1 .6 

217.0 
63.6 

248.3 
58.5 

207.3 
226.6 

130.2 
75.9 

268.9 
1 58.3 

·30.3 

20.4 
19.4 

49.9 
32.5 
27.2 
45.6 

53.8 
26. 1 
61 .7  
28.6 

26.7 

15.7 
7.8 

39.0 
24.2 
23.0 
24.0 

40.9 
19.3 
50.2 
14.2 

36.8 

WUOCTAl5A WUQCTALDE WUOCTAWP WUOCTALUS WUOCTAL1 N WUOCTA13E WUOCTAL4F WUOCTAL4K WUOCTAL4N WUOCTALAO WUOCTAUP WUOCTAL3P WUOCNAL3P WUQCNALSA 

3,50 1 .7 
3,628.5 

3,7692 
3,710.7 
3,98 1 . 1  
4,234.7 

4,500.6 
4,617.7 
5,032.7 
5,272.9 

5,009.4 

1 30.9 
144.0 

145.0 
145.7 
1 53.4 
1 63.4 

1 77.8 
179.8 
217.6 
222.0 

2 1 5.5 

759.5 
804.6 

835.7 
791.6 
891.2 
937.3 

914.0 
932.8 

1 ,021.8 
1 ,0582 

995.3 

598.2 
626.1 

670.0 
660.6 
7 1 0.5 
751 . 1  

737.1 
763.4 
796.1 
830.2 

802.9 

694.2 
703.0 

727.2 
725.6 
783.1 
828.4 

837.6 
848.3 
929.5 
994.5 

949.7 

80.9 
87.4 

87.1 
87.9 
92.2 
97.8 

97.8 
92.6 
79.6 
78.5 

84.2 

125.7 
1 29.4 

1 24.4 
124.5 
1 27.0 
1 34.6 

1 32.4 
1 33.2 
1 35.4 
1 37.9 

128.5 

370.7 
380.7 

372.8 
358.8 
362.3 
360.6 

34 1 .6 
340.4 
354.2 
364.9 

364.0 

219.7 
220.9 

214.2 
205.5 
206.4 
204.7 

1 86.8 
182.0 
1 84.5 
185.7 

1 84. 1  

1 1 3.1  
1 2 1 .2 

1 2 1 .7 
1 1 7.5 
1 20.2 
1 1 9.6 

1 1 8.3 
1 22.0 
1 31 .5 
1 40.8 

144.2 

22.3 
23.0 

2 1 .7 
20.7 
2 1 .5 
22.1 

22.2 
22.0 
23.4 
23.9 

2 1 .3 

4,364.1 
4,520.4 

4,643,4 
4,567,4 
4,8582 
5,140.4 

5,393.6 
5,523.0 
5,973,4 
6,2432 

5,935.0 

1,045.5 
1,096.5 

1, 104.5 
1, 102.0 
1, 1 70. 1 
1,234.3 

1,271.8 
1,338.7 
1,4602 
1,525.0 

1,515.2 

573.9 
6 1 1.3 

629.5 
642.9 
70 1.5 
752. 1 

800.5 
857.6 
963.4 

1,023.2 

1,0 13.5 

WUOCTAVSA WUOCTAVDE WUOCTAVJP WUOCTAVUS WUOCTAV1N WUOCTAV3E WUOCTAV4F WUOCTAV4K WUOCTAV4N WUOCTAV40 WUOCTAV4P WUOCTAYJP WUOCNAVaP WUOCNAVSA 

Changes adjusled for 
exchange rale effecls 
1 988 3rd 

1 989 

1 990 

1991 

41h 
ls1 
2nd 
3rd 
41h 
ls1 
2nd 
3rd 
41h 
1st 

213.6 
3 1 .4 

229.3 
25.1 

210.8 
202.4 

104.9 
6 1 .8 

223.3 
167.1 

·52.3 

2.9 
6.9 

8.4 
4.5 
2.3 

·1 .9 

8.5 
.Q.6 
10.2 
·3.2 

1 6.2 

95.7 
20.3 

49.5 
· 1 9.7 
88.1 
50.5 

2.4 
8.3 

50.0 
24.3 

·38.2 

22.3 
22.9 

48.4 
·3.4 

46.6 
39.7 

·14.8 
23.9 
25.1 
3 1 .4 

·24.1 

50.2 
·5.6 

35.5 
1 3.6 
50.1 
46.7 

12.2 
3.1 

52.5 
55.4 

·26.7 

0.1 
3.8 

2.9 
2.6 
1 .9 
1 .9 

.Q.3 
·6.6 
·0.2 
·2.9 

0.4 

2.8 
1 .5 

·2.9 
2.0 
0.6 
6.0 

·2.5 
.Q.l 
.Q.8 

1 .3 

-6.2 

0. 1 
4.9 

·3.0 
·9.6 
·2.1 
-4.9 

· 1 9. 1  
·3.1 
7.6 
8.5 

4.4 

.Q.5 
· 1 .2 

-4.4 
-6.7 
·2.3 
·3.3 

· 1 8 . 1  
·5.6 
0.1 
0.2 

0.8 

1 . 1  
6.3 

2.1 
·2.4 

1 .6 
.Q.9 

.Q.5 
3.0 
7.1 
8.4 

4.8 

.Q.l 
0.2 

·0.7 
·0.6 
·0.3 
.Q,2 

.Q.3 

.Q.5 
0.6 
0.2 

· 1 .3 

217.1 
42.9 

230.3 
22.1 

21 5.9 
216.8 

90.4 
65.6 

250.1 
186.5 

·54.8 

16.3 
25.9 

34.0 
17.7 

49.4 
43.0 

42.3 
53.3 
78.0 
45.5 

28. 1 

16.9 
21.2 

35.2 
26.3 
47.5 
36.3 

51.4 
47.6 
72. 1 
45. 1 

27.4 

This table is reproduced by permission 01 the Bank lor Intemational Sefflements 

For notes and definitions see the February Bulletin 



13 .1  continued 
Country details: end-March 1991 
$ millions 
Liabilities/assets 
vis-a-vis 

Reporting area 
Industnal countries: 

AT Austria(a� 
BL Belgium! uxembourg(a) 
CA Canada�a) 
DK Denma la) 
FI Finland(a 
FR France(a) 
DE German�, Federal 

Repub i�a)(C) 
lE Republic 0 Ireland 
IT Italy (a) 
JP Japan(a) 
NL Netherlands(a) 
NO Norway(a) 
ES Spain(a) 
SE Sweden(a) 
CH Sw�zerland 

(induding BIS) (a) 
GB Un�ed Kingdom(a) 
US Un�ed States 
5R Sub-total 

Other rEfah!ing countries 
BS aharrias(a) 
BH Bahrain 
KY Cayman Islands(a) 
HK Hong Kon9(al, 
AN Netherlan s tilles(a) 
SG Singapore(a) 
I N  Sub-total 

�Errepo����:ore centres 
BM Bermuda(a) 
LB Lebanon(a) 
LR Lberia(a) 
PA Panama(a) 
VU Vanuatu 
lZ  West Indies • UK(a) 
10 Sub-total 

Other developed countries 
Western Europe: 

AD Andcrra 
CY Cr.!>,us 
GI GIbraltar 
GR Greeoe(a) 
IS Iceland 
Lt Liechtenstein 
MT Ma�a 
MC Monaco 
PT Portugal(a) 
TR Tutl<ey(a) 
VA Vatican 
YU 
2B 

Yugoslavia(a) 
Residual Europe(a) 

AU 
Ni 

Australia\a) 
New Zea and 

ZA South Africa(a) 
2D Residual Other(a) 
3A 
Eastem Europe 
AL Albania 
BG 

Sub-total 

CS 
Bulgaria\a) 
Czechos ovakia(a) 

HU Hunga�(a) 
PL Poland a) 
RO Romanta(a) 
SU USSR(al 
2E Residua 
3E Sub-total 
Oil exporting countries 

Middle East 
IR Iran 
10 Iraq 
KW Kuwa� 
LY Libya 
OM Oman 
OA Oatar 
SA Saudi Arabia 
AE Un�ed Arab ElTirates 
2J Residual(a) 
41 Sub-total 

Other 
DZ Algeria 
BN Brunei 
EC Ecuador(a) 
GA Gabon 
ID Indonesia(a) 
NG Nigeria 
IT T nnidad and T obago(a) 
VE Venezuela(a) 
2P Residual(a) 
4J Sub-total 

Liabilities Assets 
wOaLTAL WOOCTAL 

40,683 41 ,655 
341 ,505 296,221 
55,835 79,707 
33, 171 63,120 
1 3,422 35,863 

272,319 278,827 
329, 191 215,525 
1 5,866 26,840 

13 1 ,410 232,600 
618,843 995,314 
168,938 1 36,022 

9,570 23,901 
49,688 48,615 
23,054 82,958 

444,068 1 07,972 
726,295 591 ,682 
806,023 802,859 

4,079,88 1  4,059,68 1 

1 32,626 13 1 ,008 
16,41 0  13,707 

210,522 21 0,027 
327,926 360,469 
42, 1 50 1 8,502 

1 70,665 215,966 

900,299 949.679 

2,774 805 
19,173 1 0,542 
1 0,790 1 ,599 
12,223 1 3,658 
43,913 28,990 
3,580 996 
7,564 3,188 

100,017 59, 778 

5,382 407 
4,146 2,627 
3,5 1 1  2,245 

1 5,582 15,747 
430 2,076 

7,084 3,410 
2,216 569 
5,343 1 ,743 

1 1 ,272 12,212 
9,596 1 5,571 
1 ,053 1 
6,404 6,230 
1 ,390 1 , 179 

15,379 45,541 
4,992 14, 136 
4,849 14,725 

3 3 
98,632 138,422 

142 335 
613 7,732 

1 ,332 5,707 
2,346 1 0,306 
6,308 1 1 ,766 

366 1 ,020 
6,383 47,157 

3 200 
1 7,493 84,223 

6,281 3,500 
2,933 6,386 

19,41 9  4,935 
6,844 1 ,232 
3,832 1 ,5 19 
4,828 1 , 1 72 

83,919 1 1 ,660 
37,590 8,619 
1 8,371 14,841 

184,017 53,864 

2,097 13,499 
2,239 34 
2,435 3,937 

629 1 ,203 
9,816 30,544 
4,621 6,536 
1 ,028 789 

25,810 16,565 
1 ,369 1 ,482 

50,044 74,589 

Liabilities/assets Liabilities Assets Liabilities/assets 
vis-a-vis vis-a.-vis wOaLTAL WOOCTAL 
Non-oil developing countries Asia: 
Latin America and Caribbean: AF Afghanistan 

AG ���
i
��tina(a) 20,979 29,686 BD Bangladesh 

BZ n 1 0  BT Bhutan 
BO Bolivia 938 336 lW British Overseas 
BR Brazil(a) 23,843 65,169 Terrrtor;es 
CL Chile(a) 9,175 8,685 CN China(a) 
CO Colombia(a) 7,951 6,400 FJ Fiji 
CR Costa Rica 1 ,788 759 PF French Polynesia 
CU Cuba(a) 549 3,184 IT French Southern and 
DM Dominica 237 2 Antarctic Territ()(ies 
DO Dominican Republic 1 ,426 657 IN India(a) 
SV El Salvad()( 1 ,201 368 KH Kampuchea 
FK Falkland Islands 39 I KI Kirbati 
GF French Guiana 235 1 0  KP North Korea 
GD Grenada 27 1 2  KR  South Korea(a) 
GT Guatemala(a) 2,091 443 LA Laos 
GY Guyana 142 1 1 8 MO Macao 
HT Harti 439 46 MY Malaysia(a) 
HN Honduras 776 263 MV Maldlves 
JM Jamaica(a) 840 606 MN Mongolia 
MX Mexico(a) 28,177 56,785 MM Myanmar 
NI Nicaragua 220 903 NR Nauru 
PY Para�uay 1 ,574 677 NP Nepal 
PE Peru a) 3,576 3,660 NC New Caledonia 
LC SI. Lucia 1 0  1 0  PK  Pakistan(a) 
PM SI. Pierre and Miquelon I PG Papua New Guinea 
VC SI. Vincent 71 38 PH Phllippines\a) 
SR Suriname 241 35 SB Solomon Is ands 
TC T utl<slCaicos 283 39 LK Sri Lanka 
UY Uruguay(a) 6,364 1 ,769 TW Taiwan(a) 
l Y  West Indl8s • Fr 172 23 TH Thailand(a) 
2H Residual(a) 4,603 3,440 TO Tonga 

TV Tuvalu 
4N Sub-total 1 18,045 184, 134 PU US Pac�ic Islands 

VN Vietnam 
WF Wallis and F utuna 

Middle East: Islands 
EG Egypt(a) 18,570 6,451 WS Western Samoa 
IL Israel(a) 12,052 4,204 2R Residual(a) 
JO Jordan 5,202 2,300 
SY Syria(a) 4,608 921 40 Sub-total 
YE Yemen, Republic of 1,759 445 
21 Residual(a) 77 56 lC  Intemational 

inst�utions(a) 
40 Sub-total 42,268 14,377 5M Unallocaled(a) 

1 1  Securities (b) 
3P Total 

Africa: 
AO Angola 5 1 1  1 ,399 
BJ Benin 66 38 
lU  BotswanalLesotho 987 44 
BF Burkina Faso 76 20 
BI Burundi 234 23 
CM Cameroon 695 1 ,497 
CV Cape Verde 30 5 
CF Central African Republic 78 17 
TD Chad 73 1 5  
KM Comoras 36 2 
CG Congo 279 945 
DJ Djibouti 459 41 
GO E�uatodal Guinea 14 1 9  
ET Et iopia 270 217 
GM Gambia 101 37 
GH Ghana(a) 682 332 
GN Guinea 155 142 
GW Guinea · Bissau 15  33 
Cl Ivory Coast 1 ,891 2,667 
KE Ke'd,a 2,512 1 ,640 
MG Ma agascar 457 1 50 
MW Malawi 133 54 
ML Mali 1 16 28 
MR Maur�ania 152 99 
MU Mauritius 660 1 38 
MA Morocco(a) 3,466 5,005 
MZ Mozambique 241 503 
NA Namibia 49 3 
NE Niger 107 1 05 
RE Reunion 24 I 
RW Rwanda 258 29 
ST Sao Tome and Principe 3 7 
SN Senel1:1 616 392 
SC Seyc lies 94 66 
SL Sierra Leone 160 106 
SO Somalia 242 25 
SH SI.Helena 5 1 
SO Sudan 1 ,545 949 
SZ Swaziland 92 1 1  
TZ Tanzania 688 127 
TG Togo 340 170 
TN Tunisia 1 ,004 1 ,301 
UG Uganda 251 72 
ZR Zaire(a) 1 ,744 923 
ZM Zambia 660 471 
LW Zimbabwe 575 847 
2L Residual(a) 607 633 

4P Sub-total 23,653 21:349 

(a) For banks in the Un�ed States the country breakdown 01 liabilities and assets is incomplete and the countries for which it is available are indicated by the letter (a) 

Liabilities Assets 
WOOLTAL wDOCTAL 

435 61 
1 ,056 481 

1 9  1 7  
290 32 

41 ,505 30,849 
208 40 
55 29 

I 

5,834 14,566 
85 22 
19 
94 516 

9,697 34,395 
1 5  I 

2,1 10 1 ,826 
8,01 1 8,179 

76 7 
78 96 

137 215 
58 91 

297 56 
23 I 

3,770 2,995 
169 601 

4,939 9,212 
30 2 

870 750 
46,964 16,262 
5,868 18.037 

12 
20 4 

1 33 32 
451 838 

I I 

12 
27,677 3,963 

16 1,039 144, 1 77  

37,955 44,224 
1 39,139 106,467 
158,430 

6,1 10.912 5,934,964 

(b) Includes all international issues by barl<s in France, Ireland, Norway, Sweden and the United Kingdom (as from December 1985), by banks in Be�ium, Luxembourg, Germany and the Netherlands 
(as from December 1986), by banks in Japan (as from March 1 987), by banks in Finland (as from June 1989) and by banks in Denmatl< (as from ecember 1 989), whether held by non·resldents 
or residents 01 the reporting country �self. 

(c) W�h eHect from 1990 3rd includes pos�ions vis·a·vis former German Democratic Republic. 

For notes and definitions see the February Bulletin 



AO 
BJ 
1 U  
BF 
BI 
CM 
CF 
CG 
DJ 
ET 
GM 
GH 
GN 
GW 
Cl 
KE 
MG 
MW 
ML 
MR 
MU 
MA 
Ml 
NE 
RE 
RW 
SN 
SC 
SL 
SO 
SO 
Sl 
TZ 
TG 
TN 
UG 
lR 
ZM 
ZW 

4P 

BD 
lW 
CN 
FJ 
IN 
KP 
KR 
MO 
MY 
MV 
MM 
NR 
NP 
PK 
PG 
PH 
LK 
TW 
TH 
PU 
VN 

40 
5T 
30 

BS 
BH 
BB 
BM 
KY 
HK 
LB 
LR 
AN 
PA 
SG 
VU 
I I  

4R 

13 .2 Banks in the BIS reporting area: maturity anagsis of consolidated claims 
on countries outside the reporting area at end- ecember 1990 (continued) 

Country details continued 
$ millions 

Cross-border daims and non-local currency claims on local residents 

Total Up to Over Over 
1 year (b) t year to 2 years 

2 years 
WUBCTAL WUBtYAL WUB2YAL WUB2PAL 

Non-oil developing countries continued 
Africa: 

Angola t ,497 8t8 164 460 
Benin 51 33 5 7 
BotswanalLesotho 50 26 4 1 8  
Burkina Faso 22 1 5  3 4 
Burundi 3 1  26 1 

Cameroon 1 ,668 706 1 12 785 
Central African Republic 19 1 1  1 7 
Congo 841  562 49 227 
Ojoouti 
Ethiopia 155 51 18 86 
Gambia 32 12  4 13 
Ghana 336 21 1 21 1 00 
Guinea 136 97 6 32 
Guinea-Bissau 47 22 7 18 
Ivory Coast 3,083 2, 1 38 229 642 
Ke"J,a 1 ,758 867 129 716 
Ma agascar 142 97 4 30 
Malawi 74 33 1 2  23 
Mali 30 20 2 3 
Mauritania 150 14 1  4 4 
Mauritius 84 51 3 26 
Morocco 4,851 1 ,525 289 3,023 
Mozambique 167 1 39 5 1 5  
Niger 242 10 1  7 1 32 
Reunion 2 2 
Rwanda 32 16  3 5 
Sene�1 406 315 20 69 
Seyc lies 64 44 9 7 
Sierra Leone 78 75 
Somalia 30 23 2 
Sudan 776 889 44 39 
Swaziland 1 1  3 2 6 
Tanzania 1 78 1 14 4 29 
Toga 89 48 2 39 
Tunisia 1 ,294 721 1 78 395 
Uganda 70 59 3 6 
zaire 1 ,0 15  428 84 158 
Zambia 422 271 53 86 
Zimbabwe 888 629 91  160 
Residual 871 1 1 1  8 24 

SuO-lolal 21,692 1 1,250 1,579 7,397 

Asia: 
Bangladesh 195 144 13 37 
British Overseas T efritones 68 63 2 3 
China 22,273 8,824 1 ,844 1 0,550 
Fiji 1 0  4 2 1 
India 12,149 4,086 683 6,615 
North Korea 568 405 12 1 37 
South Korea 28,744 20,377 1 ,380 5,782 
Macao 1 ,050 913 35 86 
Malaysia 7,266 2,053 477 3,593 
Maldlves 4 2 
Myanmar 16 1  46 26 89 
Nauru 1 13 1 8  5 80 
�:ri�:an 

55 4 14  37 
2,1 60 1 ,449 79 379 

Papua New Guinea 547 146 45 297 
Philippines 9,337 3,205 387 5,330 
Sri Lanka 396 187 38 142 
Taiwan 9,968 9,274 228 4 1 1  
Thailand 1 3,569 8,783 7 15  3,703 
US Pac�ic Islands 27 24 3 
Vietnam 
Residual 1 ,850 672 56 215 

SuO-lolal 1 10,530 60,679 6,044 37,487 
Unallocated 1 5,099 1 3,765 1 20 233 
Total daims on countries outside 
reporting areas 660,452 312,424 41 ,892 273,659 

Su�plementary information 
$ rnl ions 

Cross-border claims and non-local currency claims on local residents 
Total 

WUBCTAL 
Offshore banking centres 
Bahamas 1 6,378 
Bahrain 5,142 
Barbados 682 
Bermuda 6,579 
Cayman Islands 85,175 
Hong Kong 149,738 
Lebanon 1 ,687 
Liberia 8,447 
Netherlands Antilles 14,4 10  
Panama 21 ,558 
Singapore 140,607 
Vanuatu 350 
West Indies -- UK 1 , 165 
Residual 1 36 

Total 452,054 

Up to 
1 year (b) 

WUB1YAL 
1 3,927 
4,650 

470 
3,372 

62,434 
131 ,31 1 

1 ,4 13  
4,037 
7,031 

1 3,453 
134,192 

273 
749 

377,312 

Over Over 
1 year to 2 years 
2 years 

WUB2YAL WUB2PAL 
398 1 ,870 
127 304 
61 1 17 

1 78 2,042 
3,532 14,392 
2,505 1 3,213 

34 215 
550 3,514 
819 4,400 

1 ,099 6,320 
2,093 3,602 

55 20 
55 297 

1 1 ,506 50,306 

Claims on 
Unallocated 

foreign banks 
in outside area 
oountries 

WUBUNAL WUBFCAL 

55 85 
6 
2 3 
4 

65 
3 2 

3 
4 
1 5 

74 4 
46 35 
1 1  
6 
5 
1 
4 

14  16  
8 
2 
8 
2 
4 
3 
5 
4 54 

31 1 1  
2 

1 5  
2 

345 
12 1 

8 24 
728 

1,466 257 

4 
1 ,055 475 

3 
765 255 
14  

1 ,205 1 ,243 
1 6  362 

1 , 143 101 
2 

1 0  
273 50 
59 

4 15  5 15  
29 24 
55 908 

368 972 
3 

907 350 
6,320 5,262 

981 

32,477 1 6,661 

Claims on 
Unallocated 

foreign banks 
in outside area 
countries 

WUBUNAL WUBFCAL 
183 6,620 
61 1 ,237 
34 1 01 

987 1 07 
4,817 29,937 
2,709 82,467 

25 24 
346 2 

2,160 1 ,467 
686 148 
720 92,844 

2 29 
64 127 

1 36 34 
12,930 215,144 

For notes and definitions see the February Bulletin 

Local currency positions 
of reporting banks' foreign 
affiliates with local residents 

Claims Liabilities 
WUBLCAL WUBLLAL 

14 
506 558 

4 
1 26 

2 
44 

1 1 1  1 06 
942 1 ,026 
2 1  

2 
88 70 
1 1  

3 
62 54 
37 88 

1 8  2 1  
77 147 
21 
1 

1 6  1 1  
1 4  
1 4  9 

13 1  
1,338 1,084 
251 435 

3,855 3,589 

104 1 08 
63 29 

6,004 3,204 

5,282 2,467 
76 42 

2,179 1 ,870 

955 469 
828 535 

4,373 3,5 1 1  
2,634 1 ,667 

3,149 2,699 

25,647 16,601 

269 455 

98,823 66,359 

Local currency positions 
of reporting banks' foreign 
affiliates wrth local residents 

Claims Liabilities 
WUBLCAL WUBLLAL 

877 1 ,486 
60 35 

403 3 14 
966 394 

23,304 1 7,391 
1 2  30 
59 56 

1 33 47 
935 1 ,058 

8,151 6,694 
31 1 ,361 
93 68 

591 588 

35,635 29,522 

Unused 
credit 
commitments 

WUBUCAL 

369 
3 

67 
8 
2 

1 78 
1 

18 
17 
92 
24 

1 30 
447 
49 
5 

10 
36 
63 

471 
9 
9 

1 1  
96 
69 
5 
1 

52 
1 

25 
7 

289 
42 

241 
59 

269 
223 

3,398 

15 
4,732 
2,510 
9,1 18 
1 ,090 

48 
2 

27 
412 
192 

1 , 1 99 
67 

5,588 
2,570 

23 

307 

27,900 

356 

1 1 1 ,856 

Unused 
credit 
oommitmenls 

WUBUCAL 
994 
340 

1 ,921 
5,298 
2,255 

12,745 
231 
717 

1 ,319 
1 ,983 
3,974 

67 
770 
58 

32,672 



13 .2 Banks in the B IS reporting area: maturity anagsis of consolidated claims 
on countries outside the reporting area at end- ecember 1990 

Country details 
$ millions 

Cross-border claims and non-local currency claims on local residents Claims on Local currency pos�ions Unused 
foreign banks of reporting banks' f()feign Cfed� 

ToIaI Up to Over Over Unallocaled in outside area affiliates wrth local residents commitments 
1 year (b) 1 year to 2 years countries 

2 years Claims Liabilities 
WUBCTAL WUB1YAL WUB2YAL WUB2PAL WUBUNAL WUBFCAL WUBLCAL WUBLLAL WUBUCAL 

Developed oountries(a) 
AD Andorra 371 319 15 22 15  245 839 22 
AU Australia 49,660 24,SOl 4,105 1 6,229 4,825 4,618 35,193 18,487 18,770 
CY Cr.prus 2,962 1 ,461 241 1 ,236 24 100 332 345 254 
GI Gibraltar 1 ,31 1 729 75 4 15  92 39 179 61 226 
GR Greeoe 16, 176 6,391 1 ,305 7,086 1 ,394 278 2,308 1 ,660 1 ,842 
IS loeland 2,147 601 132 1 ,241 1 73 2 1 1  269 
LI Liechtenstein 2,413 2,148 45 1 93 27 6 188 
MT Maha 536 394 21 1 13 8 8 1 2  13  49 
MC Monaco 1 ,256 941 47 253 15  63 90 122 172 
NZ New Zealand 1 1 ,314 3,458 1 ,340 5,428 1 ,088 530 4,696 4,172 3,589 
NO Norway 24,079 14,763 1 ,741 5,897 1 ,678 155 895 635 5,495 
PT Portugal 12,419 6,206 825 4,262 1 , 126 61 2,658 1 ,603 1 ,565 
ZA South Africa 14,594 6,886 657 6,788 263 31 209 2,239 
TA Turkey 14,731 7,719 1 ,225 4,777 1 ,010 188 353 224 2,526 
YU Yugoslavia 6,967 2,134 319 4,462 52 73 385 

Residual 291 5 286 186 1 ,384 463 82 
3J Total 161 ,227 78,656 12,093 58,402 12,076 6,318 48,565 28,624 37,673 

AL 
Eastem Europe 
Albania 198 157 1 30 1 0  3 39 

BG Bulgaria 7,882 4,267 790 2,634 191 15 3 547 
CS Czechoslovakia 5,277 2,174 644 2,203 256 1 6 1 , 149 
HU Hungary 1 1 ,281 2,568 1 ,387 6,519 807 20 289 234 1 ,003 
PL Poland 1 0,812 3,271 3 1 1  6,984 286 28 6 853 
RO Romania 235 232 3 
SU USSR 41 ,338 1 1 ,692 3,817 25,047 782 130 1 16 5,781 
2E Residual 284 284 6 580 
3E Total 77,307 24,361 6,9SO 43,397 2,599 203 420 234 9,952 

Oil exporting countries 
Middle East: 

IR Iran 3,736 3,569 40 79 28 37 1 1 , 173 
IQ Iraq 9,513 6,734 1 , 138 1 ,471 1 70 421 1 0  1 ,001 
KW Kuwa� 5,853 5,589 14 205 45 38 2 387 
LY Libya 845 840 1 2 2 220 
OM Oman 1 , 186 375 69 515 227 1 8  142 140 308 
QA Qatar 567 279 1 1 8 159 1 1  6 504 419 144 
SA Saudi Arabia 4,823 4,017 1 1 1  556 139 33 1 5  1 ,402 
AE Un�ed Arab Errirates 3,023 2,288 195 531 29 ISO 1 ,068 905 602 
2J Residual 344 279 1 1  20 34 217 35 32 540 
41 Sui>-totai 29,690 23, 770 1,697 3,538 685 920 1, 777 1,496 5,777 

Other: 
DZ Algeria 1 5, 183 6,663 2,210 5,875 435 318 255 2,919 
BN Brunei 1 1 1 1  345 58 
EC Ecuador 3,586 1 ,652 1 85 1 ,646 103 36 81 73 187 
GA Gabon 1 ,388 714 172 482 20 1 73 1 1 1  1 78 
ID Indonesia. 24,655 1 3,440 2, 180 7,998 1 ,037 1 ,0 15 1 ,714 1 , 181 5,655 
NG Nigeria 6,353 2,246 455 3,564 88 28 33 842 
TT Trinidad and Tobago 676 179 76 357 64 51 89 1 19 
VE Venezuela 18,983 5,142 493 12,857 491 36 226 188 1 ,896 
2P Residual 1 32 77 1 54 39 561 629 26 
4J Sui>-totai 70,956 30, 1 13 5,771 32, 780 2,292 1,524 3,243 2,646 1 1, 761 

4F Total 100,646 53,883 7,468 36,318 2,977 2,444 5,020 4,142 1 7,538 

��in-ol'!����3 ����n: 
AR ���

i
��tina 26,106 7,296 506 17,803 SOl 229 1 ,229 

BZ 4 2 2 46 46 
BO Bolivia 230 151 1 5  62 2 3 5 39 
BR Brazil 55,482 22,207 3,134 29,353 788 8 1 1  3,621 
CL Chile 8,901 4,345 343 4,104 109 43 2,868 2,656 920 
CO Colombia 6,353 2,329 630 3,288 106 27 60 42 852 
CR Costa Rica 434 254 14 139 27 14 71  
CU Cuba 3,103 2, 169 1 38 724 72 89 13  42 
DO Dominican Republic 685 295 29 347 14 4 227 222 89 
SV El Salvador 335 1 62 21 1 30 22 32 9 15  106 
GT Guatemala 4 1 1  319 28 64 9 19 23 70 
GY Guyana 1 20 1 1 7  3 2 
HT Harti 4 1  31 1 9 5 239 2SO 7 
HN Honduras 219 1 38 14 53 14 10 35 35 52 
JM Jamaica 489 1 70 55 223 41 13  705 652 50 
MX Mexico SO,396 18,546 1 , 197 27,348 3,305 614 644 448 4,463 
NI Nicaragua 889 698 41 63 87 44 40 
PY Paraguay 670 297 49 283 41 1 21 128 123 
PE Peru 2,964 1 ,983 1 16 743 122 1 1  1 1 
SR Surinam 59 18 9 31 1 5 45 4 
TC T urkslCaicos 23 1 6  1 6 38 28 2 
UY Uruguay 2,553 1 , 1 60 54 1 ,299 40 22 125 143 

ReSidual 581 296 3 21 261 37 9,718 7,878 390 

4N Sui>-totai 161,048 62,999 6,398 86,096 5,555 2,019 14,916 12,572 12, 1 72 

Middle East: 
EG Egypt 5,967 2,988 710 2,214 55 58 87 128 1 ,580 
IL Israel 3,583 2,133 342 941 167 45 1 707 
JO Jordan 2,271 1 ,022 158 1 ,061 30 42 29 14 290 
SY Syria 506 379 25 99 3 1 0  142 
YE Yemen, Republic of 354 309 5 14 26 14 145 
2K Residual 222 222 3 3 

40 Sui>-totai 12,903 6,83 1 1,240 4,329 503 158 131 142 2,867 

(a) Other than Group of Ten countries, Austria, Denmark, Finland, the Republic of Ireland, Luxembourg and Spain 
(b) Includes double counting arising from interbank lending between reporting banks, which the BIS suggest may be approximately excluded by subtracting the column 'claims on foreign banks in 

outside area oountries '. 
This table is reproduced by the permission al the Bank lor Intemational Settlements 

For notes and definitions see the February Bulletin 



14 Banks and other financial institutions in the United Kingdom: external liabilities a n d  claims 

BIS reporting area 
Industrial countries: 

Austria 
Belgium 
Canada 
Denmark 
Finland 
France 
Germany, Federal Republic(c) 
Italy 
Japan 
Luxembourg 
Netherlands 
Norway 
Republic of Ireland 
Spain 
Sweden 
Swrtzerland 
Unrted States 

T Dial industrial cDuntries 

Other reporting countries: 
Bahamas 
Bahrain 
Cayman Islands 

��rhge��9s Antilles 
Singapore 

Total BlS area 
Non-reporting offshore centre. 
Barbados 
Bermuda 
Lebanon 
Liberia 
Panama 
Vanuatu 
Other West Indies 

Other developed countries 
Western Europe: 

Cyprus 
Greece 
Iceland 
Maha 
Portugal 
Turkey 
Yugoslavia 
Other 

Total 

Total other Western Europe 

Australia 
New Zealand 
South Africa 

Total 

Sterling and foreign currencies 

1 990 

28 Sep!. 

9,021 
29,634 

8,145 
6,591 
5,835 

57,183 
98,789 
35,924 

1 1 1 ,870 
29, 1 3 1  
37,526 

4,451 
1 0,883 
1 2,627 

4,441 
1 37,685 
1 48,963 

748,699 

1 5,847 
8,266 

1 6,848 
32,638 
1 0,333 
1 7,41 3  

850,044 

298 
7,918 
2,067 
4,472 
5.961 

44 
1 ,673 

22,433 

2.607 
6,472 

1 27 
1 ,7 1 0  
4 . 1 68 
2.808 
2.221 
8,474 

28,587 

4,905 
674 

2,686 

36,852 

31  Dec. 

9,407 
43,372 

7,723 
7,744 
4,771 

60,71 6  
1 1 3,925 

38,253 
109,142 

32,487 
42,219 

4,032 
1 1 ,923 
1 1 , 1 57 

4,851 
140,024 
1 60,043 

801.789 

1 4,762 
8,812 

1 7,955 
33,045 

9,937 
1 9, 1 58 

905,456 

293 
7,695 
2,216 
3,752 
6,098 

34 
2,321 

22,409 

2,674 
7,102 

1 79 
1 ,740 
4 , 1 30 
2,283 
1 .531 
8,409 

28,048 

4.899 
1 ,221 
2,368 

36,536 

1 991 

31 Mar. 

9,958 
30,61 2  

8,722 
7,432 
5,655 

54,887 
1 06,587 

35,262 
1 02,503 

32, 1 78 
39,320 

3,848 
9,604 

1 1 ,676 
6,133 

1 30,085 
148,550 

743,012 

1 3,886 
6 , 1 38 

1 8,746 
32,860 

9,176 
1 6,628 

840,446 

298 
7,567 
2,030 
3,1 1 9  
5.256 

27 
2.079 

20,376 

2 . 1 02 
5,592 

82 
1 ,492 
3,314 
2.142 
1 ,406 
7.227 

23.357 

4,182 
1 , 1 53 
2,287 

30,979 

UK claima 
1 990 

30 Mar. 

1 ,836 
44,257 
31 ,008 

n,101 

1 3,087 
366,360 
1 08,789 

488,236 

109,840 

1 32,693 
38,301 

103,061 
90,960 

365,015 

5,541 
272,378 

87,096 

3,693 

934,045 

20,481 
686,557 
227,007 

of which: foreign currencies 

1990 1 991 

28 Sep!. 31 Dec. 31 Mar. 
---

7,839 7,987 8,194 
25,366 37,482 25,619 

6,135 5,890 6,963 
5,481 6,245 5,592 
4,751 3,746 4,701 

43,515 45,665 42,254 
94,746 1 09,740 1 03.472 
33,527 34,827 3 1 , 1 24 

1 08,576 1 05,629 98,807 
24,878 27,770 27,530 
26,859 29,696 28,845 

4,044 3,539 3,428 
5,629 5,366 4,270 
9,993 8,305 9,1 34  
3,220 3,766 4,846 

1 1 7,813 1 20, 1 55 1 1 2,717 
139,657 1 50,374 1 40,434 

662,029 706, 182 657,930 

1 5,012 1 3,868 1 3,333 
7,076 7,233 5,204 

1 5, 1 93 1 6,237 16,8 1 7  
26,981 27,806 26,863 

8,402 8,203 7,790 
1 3,080 1 4,300 1 1 , 1 1 7  

---
747,773 793,829 739,054 

222 205 1 9 1  
6,589 6,236 6,379 
1 ,662 1 ,776 1 ,663 
3,793 3.204 2.641 
5.072 5,175 4.510 

33 25 21 
1 .370 1 .951 1 ,792 

---
1 8,741 1 8,572 1 7, 1 97 

993 1 .0 1 6  7 54  
4.704 5.1 57 3,890 

50 1 00 39 
724 708 579 

3. 1 1 7 2.837 2.281 
2.270 1 .779 1 .653 
2.057 1 ,409 1 .324 
6.066 5.901 5.212 

19.981 18.907 15, 732 

2,842 3,003 2,737 
239 354 342 

1 ,355 920 778 
---

24,4 1 7  23,184 1 9,589 

29 June 28 Sep!. 31 Dec. 

1 ,757 2,021 1 ,951 
49,974 55,358 58,273 
33,360 36,054 37,348 

85,091 93,433 97,572 

1 2,237 12,6 1 3  1 2,084 
364,816 380,439 396,707 
1 06,625 1 09,449 1 14,184 

483,678 502,501 522,975 

1 12,415 1 18,938 128,269 

1 36,994 1 48,543 1 56,024 
39,032 46,837 44,920 

103, 1 2 1  1 20,610 1 20,841 
97,912 1 1 6,194 1 1 7,817 

3n,059 432, 184 439,602 

5,095 5,276 4,754 
278,898 324,184 328,831 

93,066 1 02,724 1 06,017 

5,888 8,797 9,152 

951,716 1 ,036,915 1 ,069,301 

19,105 1 9,927 1 8,805 
697,739 766,664 790,463 
234,872 250,324 260,033 

UK claima 
Sterling and foreign currencies 

1990 

28 Sep!. 

9,545 
29.014 
1 6.535 
14,335 
1 0.769 
66,104 
56,992 
70.914 

222.904 
1 8,269 
28,465 

7,461 
1 2,626 
1 3,592 
2 1 .6 1 7  
29,491 

140,041 

768,674 

1 8, 1 54  
7,795 

27,262 
32,602 

3,799 
32,984 

891 ,270 

90 
2,814 

1 52 
2,012 
2,973 

1 32 
582 

8,755 

8 1 3  
5,980 

935 
1 25 

4.21 1 
3,338 
1 ,379 
1 ,883 

18,664 

8,650 
1 ,866 
6,078 

35,258 

31 Dec. 

8,5 1 3  
33,020 
1 9,467 
1 4 , 1 00 
1 0.557 
67,633 
64,995 
78.655 

223,047 
1 9,383 
30.716 

7,106 
1 3,556 
1 5,825 
1 9,017 
28,661 

1 50,838 

805,089 

1 8,899 
7,863 

25,207 
32,864 

3,656 
33,533 

927, 1 1 1  

92 
3,185 

203 
1 ,895 
2,955 

1 33 
496 

8,959 

763 
6,1 06 

990 
132 

3,986 
3,322 
1 ,249 
1 ,869 

18.4 1 7  

9,306 
2,094 
5,589 

35,406 

1 991 

31  Mar. 

8,353 
30.090 
1 7,872 
1 3,273 

9,852 
6 1 , 9 1 8  
64,570 
76,313 

205,458 
1 8,650 
29,149 

6,741 
1 3,052 
14,514 
2 1 ,967 
30.552 

1 36.002 

758,326 

1 7.754 
6,973 

24,667 
31 ,476 

3,677 
30,546 

873,4 1 9  

94 
2,589 

1 8 1  
1 ,850 
2,454 

1 23 
638 

7,929 

759 
5,620 

986 
1 00 

3,717 
3,149 
1 , 1 1 4  
1 ,852 

1 7,297 

7,459 
1 ,980 
5,921 

32,657 

For notes and definitions see the February Bulletin 

1 991 

31  Mar. 

1 ,696 
52,098 
35,489 

89,283 

1 2,860 
377,535 
1 1 4,186  

504,581 

1 17,980 

1 4 1 ,862 
40,202 

104,575 
1 1 7,782 

404,421 

4,651 
298,142 
1 0 1 ,628 

12,136 

1 ,01 0,421 

1 9,21 3  
736,314 
254,894 

of which: foreign currencies 

1 990 1991 

28 Sep!. 31 Dec. 31 Mar. 

8,5 1 5  7,622 7,459 
24,458 27,626 24.529 
1 4,782 16,919 1 6.045 
1 2,981 1 3.205 1 1 ,908 

8,129 7,993 7.962 
52,428 53.572 50.725 
55,485 63,430 63,248 
68,238 75,160 73.045 

21 6,589 2 1 5.033 1 98,689 
17,016 1 8.097 1 7,486 
23.059 24,619 22,91 5  

7.001 6,450 6 , 1 53 
9,760 1 0,540 1 0.463 

1 2,843 1 4,929 1 3,670 
1 6,279 14,982 1 7,618 
26, 1 1 6  25,368 26.948 

1 33, 1 57 143, 1 99  1 29,619 

706,836 738, 744 698.482 

1 7,437 1 8,577 1 7.463 
7 , 1 29 6,873 5,594 

25,009 23,466 22.824 
30,005 29,998 28,6 1 5  

3,098 2,870 2.910 
3 1 , 1 98 3 1 ,7 1 2  28.570 

820,712 852,240 804,458 

65 67 72 
2 , 1 29 2,392 1 ,945 

1 26 1 78 162 
1 ,692 1 ,723 1 ,691 
2,192 2,206 1 .8 1 3  

68 67 63 
409 335 476 

6,681 6,968 6,222 

577 549 557 
5,573 5,749 5,303 

892 942 941 
1 09 1 07 82 

3,9 1 3  3,745 3,560 
3 , 1 04  3,080 2,922 
1 ,071 935 839 
1 , 1 28 1 ,266 1 ,225 

16,367 16,373 15,429 

7,567 8,252 6,431 
1 ,709 1 ,843 1 ,772 
5.4 1 5  4,884 5,233 

31 ,058 31 ,352 28.ii65 



14 continued 
Country details continued 
$ millions(a) 

UK iabil�ies 
Sterling and foreign currencies 

UK daims 

of which: foreign currencies Sterling and foreign currencies 
1 990 1 991 1990 1991 1990 1 991 

Eastern Europe 
Albania 
Bulgaria 
Czechoslovakia 
German Democratic 
Republic 

Hungary 
Poland 
Romania 
USSR 
Other 

Total 
Oil exporting countries: 
Middle East 

Iran 
Iraq 
Kuwait 
Libya 
Oman 
Qatar 
Saudi Arabia 
United Arab Emrates 

Other: 
�I���!sia 
Nigeria 
Venezuela 
Other 

Total 

��in
-o
l
'
�:����n3 the

untries 
Caribbean: 
���i�i�

ina 
Brazil 
Chile 
Colombia 
Costa Rica 
Cuba 
Guatemala 
Honduras 
Jamaica 
Mexico 
Nicaragua 
Paraguay 
Peru 
Uruguay 
Other 

Middle East: 
Egypt 
Israel 
Syria 
Other 

Africa: 
Angola 
Botswana 
Congo 
Ethiopia 
Ghana 
Ivory Coast 
Kenya 
Malawi 
Mauritius 
Sudan 
Swaziland 
Tanzania 
Tunisia 
Zaire 
Zambia 
Zimbabwe 
Other 

Asia: 
Afghanistan 
Bangladesh 
China 
India 
North Korea 
South Korea 
Macao 
Malaysia 
Myanmar 
Pakistan 
Papau New Guinea 
Philippines 
Sri Lanka 
Taiwan 
Thailand 
Vietnam 
Other 

Total 
International organisations 
Unaltoca/ed 
International issues 
of securities(b) 
Total 

28 Sap\. 31 Dec. 

134 1 58 
80 64 

612 459 
3,609 

243 222 
2,912 2,71 1 

335 201 
1 ,065 2,261 

8,990 6,076 

2,586 2,963 
1 ,432 1 ,363 

1 2,337 12,458 
774 1 , 1 02 

1 ,026 1 ,384 
2,265 2,185 

26,884 31 ,316 
1 0,614 1 0,497 

235 316 
575 985 

3,775 3,864 
470 492 

2,344 2,124 

65,317 7 1 ,049 

272 321 
1 3  21 

1 ,481 1 ,302 
1 , 145 1 ,510 
1 ,442 1 ,428 

39 35 
107 1 06 
1 0  12 
15 14 

1 00 1 02 
2,374 2,637 

7 4 
52 1 25 
94 96 

316 306 
1 67 1 93 

6,851 7,161 
3,751 3,763 

401 480 
2,582 2,055 

1 08 82 
869 878 
12 9 
75 64 

634 696 
499 537 

1 ,778 1 ,941 
1 77 1 68 
499 567 

1 ,076 998 
96 87 

441 443 
316 294 
42 42 

4 19 488 
381 436 

1 ,044 1 , 1 78 

229 239 
366 390 

4,281 4,957 
2,293 2,039 

12 18 
1 ,832 1 ,689 

1 1 8 1 08 
2,727 3,573 

16 22 
1 ,635 1 ,429 

53 34 
729 504 
296 376 

1 1 ,357 1 1 ,732 
1 ,641 1 ,539 

22 26 
400 356 

57,692 59,610  
5,256 6,438 

67,969 68,490 

26,077 25,153 
1 , 140,630 1 ,201,2 17 

31 Mar. 28 Sap\. 
---

1 1 34  
90 48 

394 572 
3,525 

467 190 
1 ,965 2,366 

35 308 
945 933 

3,897 8.076 

2,681 1 ,631 
1 ,245 927 

1 1 , 1 1 5  9,529 
1 ,508 487 
1 , 195 782 
2,201 1 ,946 

31 ,318 23,402 
9,456 9,600 

131  190 
1 ,105 4 1 1  
3,506 2,459 

460 368 
2,038 940 

67,959 52,672 

282 197 
1 1  9 

1 ,216 847 
1 , 1 79 1 ,064 
1 ,410 1 ,388 

26 22 
82 68 
13  7 
25 8 

1 1 1  1 5  
2,565 2,202 

4 5 
145 43 
85 73 

353 265 
174 56 

7,663 5,587 
3,099 2,826 

442 259 
2,316 1 ,985 

90 87 
719 481 

8 5 
71 44 

639 249 
254 475 

1 ,7 16 262 
1 1 6 79 
476 291 
955 867 
61 48 

437 1 93 
135 273 
41 24 

471 92 
377 88 

1 ,082 497 

207 72 
367 224 

5,289 4,079 
1 ,772 831 

20 6 
1 ,475 1 ,201 

60 105 
2,623 2.004 

90 1 
1 ,394 809 

29 1 
525 626 
347 1 35 

1 0,575 1 0,953 
1 ,699 1 ,263 

40 1 5  
373 1 96 

55,734 43,502 
6,069 2,955 

85,499 62,747 
---

25,265 22,500 
1 , 136,224 983,383 

31 Dec. 31 Mar. 28 Sap\. 31 Dec. 31 Mar. 

1 57 171 
38 56 1 ,750 1 ,637 1 ,409 

420 312 1 ,396 1 ,329 1 , 195 
4,480 

180 421 2,150 2,004 1 ,839 
2,065 1 ,336 2,289 2,250 2,051 

1 90 24 1 8 6 
2,065 859 9,890 9,61 1 8,505 

.. .. 

5,1 1 5  3,008 21 ,956 1 7,010 1 5,005 

1 ,974 1 ,792 615 489 432 
839 793 1 ,099 1 ,016 865 

9,334 8,593 3,532 3,689 1 ,958 
763 1 , 1 57 210 228 184 

1 ,136 1 ,005 694 754 721 
1 ,857 1 ,890 486 3 13 320 

27,448 27,547 1 , 139 1 ,270 1 , 169 
9,502 8,424 1 ,253 1 ,338 1 ,210 

268 84 1 ,977 1 ,912 1 ,733 
620 753 1 ,323 1 ,351 1 ,338 

2,490 2,328 2,694 2,347 2,132 
321 366 2,457 2,990 2,431 
794 621 967 877 802 

57,346 55,353 18,446 18,554 1 5,295 

21 1  194 3,283 3,029 2,900 
17  7 12 1 1  1 2  

899 863 7,392 7,202 7,124 
1 ,449 1 , 142 751 817 831 
1 ,388 1 ,375 632 591 530 

17  15  49 47 47 
77 63 251 270 228 
8 9 1 1  1 1  1 0  
8 9 42 40 36 

15  13  93 57 61 
2,492 2,371 9,491 10,584 1 1 ,722 

2 2 46 45 45 
1 1 1  1 36 80 82 71 
73 66 322 323 304 

256 310 300 248 1 54  
55 68 62 84 41 

5,834 6,398 859 841 1 , 163 
2,851 2,288 864 645 652 

331 308 85 83 68 
1 ,532 1 ,859 725 731 644 

53 71 192 1 73 1 55 
480 522 6 7 7 

5 4 31 1 9  16 
30 40 47 51 51 

299 272 227 248 244 
505 226 384 391 284 
31 1 280 692 724 623 
73 40 39 35 30 

357 334 104 62 50 
781 760 202 205 1 91 
36 22 28 1 1  

181 200 34 36 27 
260 1 1 9  1 13 109 90 
22 22 1 06 79 69 

120 147 290 310 288 
1 1 0 92 428 487 4 16 
6 12 560 1 ,088 1 ,094 972 

74 58 
232 224 1 16 108 1 08 

4,625 4,907 1 ,650 1 ,805 1 ,690 
621 465 2,004 2,258 2,224 
13  14 123 1 1 3 147 

1 , 196 1 . 160 3,702 3,960 3,832 
88 49 155 222 240 

2,300 1 ,969 1 ,321 1 ,309 1 ,239 
7 76 30 28 24 

635 630 629 726 649 
3 3 83 52 46 

386 420 1 ,242 1 ,1 67 1 , 1 20 
1 85 1 58 220 222 254 

1 1 ,204 10. 108 824 908 1 ,555 
1 , 1 32 1 ,355 794 783 924 

20 33 52 44 38 
198 246 180 145 163 

44,780 43,082 42,268 43,632 44,409 
3,439 4,030 4,454 4,177 4,950 

57,725 73,466 14,490 14,452 1 6,757 

21 ,576 21 ,688 
1 ,025,566 976,467 1 ,036,91 5  1 ,069,301 1 ,010,421 

(a) The amounts outstanding in this table are reported to the Bank of England in sterling terms. Figures have been translated into US dollars at the following 
exchange rates: 1990 30 Mar. £ 1.$1 .6455 1990 29 June £f.$1 .7440 1990 28 Sep\. £1.$1.8705 

1990 30 Dec. £1.$1.9295 1991 31 Mar. £1.$1 .7385 
(b) Includes all international issues by banks in the United Kingdom whether held by non-residents or residents of the United Kingdom. 

For notes and definitions see the February Bulletin 

of which: foreign currencies 

1990 1991 
28 Sap\. 31 Dec. 31 Mar. 
--- --- ---

1 ,734 1 ,621 1 ,397 
1 ,357 1 ,305 1 ,176 
4,156 
2,1 17 1 ,996 1 ,814 
2,164  2,146 1 ,957 

1 8 6 
8,192 8,003 7,144 

.. .. . . 
--- ---

19,721 1 5,079 1 3,494 

530 377 329 
270 244 234 

3,086 3,283 1 ,789 
151 152 145 
660 640 619 
461 301 308 
964 1 ,083 1 ,005 

1 ,082 1 , 125 1 ,002 
1 ,618 1 ,568 1 ,420 
638 688 704 

1 ,899 1 ,552 1,455 
2,130 2,614 2,075 

822 733 683 

1"4.3i"1 14,360 1 1 ,768 

2,790 2,547 2,460 
1 2  1 1  12 

6,913 6,737 6,718 
477 536 568 
478 435 389 
49 46 46 

224 245 204 
1 1  1 1  9 
42 40 36 
58 51 53 

8,732 9,849 1 1 ,008 
46 45 
65 69 60 

292 285 287 
191 135 53 
31 42 38 

320 297 621 
621 608 624 
74 78 64 

293 298 244 

1 81 162 147 
2 3 

13 10 9 
21 26 30 
93 126 127 

369 372 271 
251 253 203 
15  12 10 
97 51 44 

189 192 179 
21 6 6 
21 16 14 

100 102 82 
101 73 64 
1 1 2 121 147 
123 186 154 

1 ,005 1 ,013 899 

102 95 96 
703 813 730 

1 ,474 1 ,737 1 ,754 
123 1 1 3  147 

3,480 3,678 3,631 
1 38 203 199 

1 ,259 1 ,234 1 , 164 

527 657 589 
74 48 42 

1 ,014 942 911 
1 03 90 151 
809 902 1 ,551 
745 727 858 
52 38 

1 60 129 139 
35, 194 36,456 37,883 
3,853 3,564 4,410 

1 1 ,952 1 1 ,690 14,038 
--- --- ---

943,482 971 ,729 921,138 



15 Banks registered in the  United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments 

Analysis by country, sector and maturity: end-December 1990 

$ millions (a) 

Outstanding claims with . contractual repayment date 

Totsl By sador By maturity 
contractual 
debt Barks Public Other Under 6 months 1 year 2 years 3 years 5 years 

sector 6 months(b) to under to under to under to under and over �ncluding 1 year 2 years 3 years 5 years 
Mls) 

VOBCAAl VOBCVAl VOBCBAl VOBCCAL VOBCDAL VOBCEAL VOBCFAL VOBCGAL VOBCHAL VOBCIAL 

BIS reporting area 
46 133 1 ,312 239 12 12 35 41 AT5X Austria 1 ,725 1 ,546 

BL5X Belgium/Luxembourg 10,348 8,795 237 1 ,316 8,592 930 73 35 179 149 
DF5X Denmark 3,456 2,277 83 1 ,096 2,404 340 73 71 151  1 56 
FI5X Finland 2,477 1 ,672 1 10 695 1 ,825 152 17  1 9  122 127 
FR5X France 1 5, 1 18 12,704 666 1 ,748 1 1 ,500 1 ,424 374 1 54  220 421 
DE5X Germany,Federal Republic 4,608 1 ,969 816 1 ,823 2,761 334 293 71 1 39 154  
IT5X Italy 1 1 ,235 9,187 803 1 ,245 7,349 803 320 320 689 901 
NL5X Nelherlands 5,200 2,285 185 2,730 3,209 563 228 96 299 390 
IE5X Republic of Ireland 2,339 1 ,220 309 810 1 ,798 230 44 19 93 120 
ES5X Spain 4,664 2,846 772 1 ,046 2,805 560 93 149 187 139 
SE5X Sweden 5,779 4,370 163 1 ,246 4,704 355 25 1 2  104 1 79 
CH5X Sw.zerland 4,698 3,691 4 1 ,003 4,208 230 54 54 37 1 5  
TE5X Total European area 71,647 52,562 4, 194 14,891 52,467 6, 160 1,606 1,012 2,255 2,792 

CA5X Canada 4,266 1 ,694 602 1 ,970 1 ,823 199 243 96 372 646 
JP5X Japan 24,821 20,620 143 4,058 21 ,060 316 131  1 23 141 826 
UA5X Un.ed Slales 26,226 13,414 822 1 1 ,990 15,023 2,385 1 ,2 10  1 , 187 1 ,767 1 ,910 
RS5X Other 
5X Total B IS area 126,960 88,290 5,761 32,909 90,373 9,060 3,190 2,4 18 4,535 6,174 

Offshore banking centres 
BS4R Bahamas 837 632 39 1 66 683 44 41 6 8 37 
BH4R Bahrain 714 650 10 54 650 33 6 8 2 
BB4R Barbados 48 31 1 7  6 8 8 8 12 6 
BM4R Bermuda 710 70 21 619 353 35 19 35 168 83 
KY4R Cayman Islands 5,298 3,141 17 2,140 3,070 164 220 307 1 02 1 ,059 
HK4R Hong Kong 9,449 6,877 216 2,356 7,400 621 241 320 293 370 
LB4R Lebanen 37 37 23 2 2 
LR4R Liberia 884 884 372 64 96 87 152 95 
AN4R Netherlands Antilles 998 91 4 903 477 131 37 77 58 68 
PMR Panama 1 , 191 37 129 1 ,025 760 104 69 39 96 35 
SG4R ��;rn

od:s-UK 
7,913 7,375 56 482 7,247 378 29 46 60 85 

lZ 274 4 270 104  23 39 1 4  50 19 
RS4R Other 
4R Tolal 28,353 18,873 527 8,953 21 , 145 1 ,607 805 947 1 ,001 1 ,859 

Other developed countries 
AU3J Australia 2,597 559 197 1 ,841 1 , 162 158 1 02 1 39 181 235 
CY3J Cy.PfUS 625 52 98 475 243 62 71 64 83 71 
GI3J Gibraltar 191 21 23 147 58 1 9  6 2 25 35 
GR3J Greece 1 ,694 322 641 731 749 156 98 125 301 120 
IS3J Iceland 226 1 29 35 62 1 12 39 1 2  14 17 32 
Ll3J Liechtenstein 465 50 12 403 361 1 7  6 1 2  25 25 
MT3J Matta 91 35 56 68 2 1 0  2 2 2 
MC3J Monaco 58 1 6  42 44 4 2 4 
NZ3J New Zealand 762 44 87 631 342 6 85 4 56 79 
N03J Norway 1 ,814 838 52 924 1 ,075 100 69 64 174 201 
PT3J Portugal 536 200 251 85 315 10 33 31 48 68 
ZA3J South Africa 3,861 1 ,237 · 1 ,451 1 , 1 73 712 96 336 257 494 1 ,875 
TR3J Turkey 1 ,142 260 494 388 282 178 1 1 2 89 168 293 
YU3J Yugoslavia 745 1 1 1  509 125 1 1 6  3 1  1 9  3 1  102 436 
RS3J Other 
3J TOlal 14,807 3,874 3,850 7,083 5,639 878 959 834 1 .678 3,476 

Eastern Eu ro pe 
BG3E Bulgaria 473 241 218 14 218 46 164 4 10 25 CS3E Czechoslovakia 305 46 164 95 147 31 37 33 33 24 HU3E Hungary 330 1 85 131 14 83 21 29 58 89 1 5  PL3E Poland 1 ,279 366 905 8 1 99 52 41 35 95 839 R03E Romania 
SU3E USSR 3,369 652 2,157 
RS3E Other 

560 1 ,036 272 452 440 536 588 

3E Total 5,756 1 ,490 3,575 691 1 ,683 422 723 570 763 1 ,491 

Oil exporting countriea 
Middle East: 

IR4F Iran 145 67 37 41 89 44 IQ4F Iraq 810 154 1 02 554 185 95 139 98 129 1 58 KW4F Kuwa. 889 575 46 268 820 25 2 LY4F Lbya 1 14 1 10 4 1 12 OM4F Oman 372 17  299 56 93 37 52 39 64 85 OA4F Oalar 91 41  31 19 60 15  14 2 SMF Saudi Arabia 581 97 2 482 465 27 2 14 21 23 AC4F Un.ed Arab Emirates 488 1 19 66 303 405 25 25 1 2  4 6 
Other: 

DZ4F Algeria 760 284 1 06 370 174 81 100 77 69 206 EC4F Ecuador 546 6 525 15  243 14 37 27 73 147 GA4F Gabon 93 41 52 19 8 1 5  1 7  1 9  8 ID4F Indonesia 1 ,021 64 695 262 257 1 22 181 91 1 16 232 NG4F Nigeria 1 ,065 234 644 187 336 77 131  1 02 145 235 TI4F Trinidad and Tobago 52 1 2  1 5  25 1 5  8 8 8 2 8 VE4F Venezuela 2,140 17 1 ,920 203 205 93 31 29 42 1 ,034 RS4F Other 
4F Total 9,167 1 ,797 4,529 2,841 3,478 671 737 514 684 2,144 

(a) The amounts outstanding in Ihis table are reported to the Bank 01 England in sterling terms. Figures have been translated into US doliars at the rate of £1 _ $1 .9295 
(b) Including any overdue repayment of loans. 
(c) For a reconcilialion of outward risk transfers and inward risk transfers, see footnole (c) on second haH of table. 

For notes and definitions see the February Bulletin 



Investments Unused external commitments 
with no 

Outward Inward risk. contractual Total By sector Outward risk Inward risk transfers repayment transfers risk Unanalysed of which: transfers 
r,
lus net date Banks Public Other (cl transfers claims investments (cl ocal sector (cl with a curren

7c �
ncluding 

contractual claims cl Mlsl 
repayment 
date 

VOBCJAL VOBCKAL VOBCLAL VOBCMAL VOBCNAL VOBCOAL VOBCWAL VOBCPAL VOBCOAL VOBCRAL VOBCSAL 

��i��:!���
I
���n8��"t,';,���s 32 79 41 50 2 4 44 10  

���i�
n
�
ina AR4N 2 2 B04N 28 664 361 457 25 224 208 1 29 29 Brazil BR4N 1 3  73 1 22 37 2 1 0  25 6 Chile CL4N 4 83 48 5 1 2  31 4 Colombia C04N 

Costa Rica CR4N 1 0  4 4 Cuba CU4N 
Dominican Republic D04N 27 14 14 8 Guatemala GT4N 4 4 4 Honduras HN4N 5 1 2  6 14 8 4 2 10 Jamaica. JM4N 2,644 2,616 897 295 33 93 20 23 50 8 Mexico MX4N 
Nicaragua NI4N 8 8 6 Paraguay PY4N 23 1 2  t o  2 2 Peru PE4N 1 5  15  10 Uruguay UY4N 

25 57 14 294 12 4 6 2 4 Other RS4N 
Middle East: 8 581 195 41 75 79 143 Egypt EG40 1 3  41 89 41 29 12 6 52 Israel IL40 2 268 58 77 7 37 33 60 2 Jordan J040 2 4 2 2 Syria SY40 

21 2 1 9  Yemen, Republic of YE40 
Other RS40 

Africa: 27 60 60 58 Angola A04P 
62 23 39 BotswanalLesotho L04P 27 1 9  15  4 1 7  Cameroon CM4P 1 9  4 4 4 Congo CG4P 44 27 13  2 1 2  1 4  Ethiopia ET4P 5 62 48 15  1 2  2 1  3 1  Ghana GH4P 27 4 2 2 2 Ivory Coast CI4P 1 8  374 212 48 39 1 25 93 Kenya KE4P 19 1 0  6 4 Malawi MW4 
4 1  2 29 1 0  8 Maurijius MU4P 1 1 6 29 4 1 7  8 14 4 Morocco MMP 4 2 2 2 Mozambique MZ4P 
2 2 Niger NE4P 

Senegal SN4P 2 4 2 2 Sierra Leone SL4P 3 1 2  6 6 2 Sudan SD4P 
2 2 Swaziland SZ4P 

1 0  1 4  12 2 4 Tunisia TN4P 1 12 27 27 23 Zaire ZR4P 
3 42 9 31 2 Zambia ZM4P 
5 1 22 24 1 1 12 17  37 58 60 Zimbabwe ZW4P 
7 1 10 213 6 47 14 4 29 1 6  Other RS4P 

Asia: 
1 9  10 1 0  1 0  Bangladesh BD40 

31 23 276 778 791 148 151 492 525 96 China CN40 
48 37 646 1 ,862 343 55 147 141 187 1 9  India IN40 

2 2 North Korea KP40 
46 1 7  301 764 305 126 179 8 71 South Korea KR40 

1 08 2 2 Macao M04 
81 77 125 230 10 69 1 1  6 52 4 12 Malaysia MY40 

Myanmar BU40 
5 29 255 68 1 0  58 23 6 Pakistan PK40 

1 7  4 4 Papua New Guinea PG40 
35 3 1  33 1 9  33 8 23 2 2 Philippines PH40 

56 1 5  3 1 0  2 6 Sri Lanka LK40 
44 193 83 6 77 44 Taiwan TW4 
42 349 60 1 7  6 37 2 Thailand TH40 

5 1 1  49 39 24 1 8  4 8 6 8 Other RS40 
3,051 2,845 5,529 5,607 489 3,691 725 1 ,032 1 ,934 1 ,567 301 Total 4K 

22 14 37 1 80 48 48 8 Unallocated by country 5M 
438 436 69 1 08 1 08 42 International institutions lC 

1 8,096 15,781 62,282 154,757 1 ,707 45,594 5,615 5,154 34,825 7,907 1 5,766 Total 3P 

For notes and definitions see the February Bulletin 



15 Banks registered in the United Kingdom and their branches and subsidiaries worldwide: 
consolidated external claims and unused commitments (continued) 

Analysis by country, sector and maturity: end-December 1990 contin ued 
S millions (a) 

Outstanding claima with . contractual repayment date 

Totsl By sector By maturity 
contractual 
debt Banks Public Other Under 6 months I year 2 years 3 years 5 years 

sector 6 months (b) to under to under to under to under and over 
r

duding I year 2 years 3 years 5 years 
M ls) 

VOBCAAL VOBCVAL VOBCBAL VOBCCAL VOBCDAL VOBCEAL VOBCFAL VOBCGAL VOBCHAL VOBCIAL 

��rn-�:!���
I
���

n
�!��a 

AR4N ���i�r�
ina 2,352 422 1 , 1 79 751 444 66 35 71 214 1 ,490 

B04N 8 4 4 4 2 2 
BR4N Brazil 4,694 594 3,149 951 2,140 399 374 3 15 336 1 , 102 
CL4N Chile 567 143 370 54 179 39 79 41 62 154 
C04N Colombia 643 68 370 205 237 58 44 42 98 1 60 
CR4N Costa Rica 27 7 12 8 10 2 15 
CU4N Cuba 104 3 91 10 77 4 10  8 2 3 
D04N Dominican Republic 37 23 14 31 4 2 
GT4N Guatemala 27 1 7  1 0  15  4 4 2 2 
HN4N Honduras 
JM4N Jamaica 68 6 48 14 15  8 17  23 
MX4N Mexico 4,909 359 3,857 693 944 181 1 25 l OO  1 10 799 
NI4N Nicaragua 35 31 4 33 2 
PY4N Para9uay 52 33 19 23 8 8 4 2 7 
PE4N Peru 276 62 1 52 62 264 6 2 4 
UY4N Uruguay 237 4 191 42 96 4 6 4 1 5  1 12 
RS4N Other 82 36 46 55 4 2 2 10  9 

Middle East: 
EG40 Egypt 650 48 1 29 473 1 70 48 85 71 1 37 131 
IL40 Israel 1 66 58 1 7  91 91 12 6 1 4  15  15  
J040 Jordan 382 10  245 127 154  1 9  37 41 71 58 
SY40 Syria 69 67 2 19 48 
YE40 Yemen, Republic of 19 9 10 13  2 2 2 
RS40 Other 

Africa: 
A04P Angola 33 2 12 19 21 4 2 2 4 
L04P BotswanalLesotho 
CM4P Cameroon 71 58 13 12 6 14 23 15  
CG4P Congo 37 3 17  17  14 2 8 2 6 5 
ET4P Ethiopia 56 2 23 31 12 6 8 8 8 14 
GH4P Ghana 95 2 39 54 21 12 1 9  17  17  4 
CI4P Ivory Coast 247 197 50 151 23 37 15  2 1  
KE4P Kenya 467 13  367 87 129 37 56 58 98 71 
MW4P Malawi 31 2 27 2 6 8 4 8 5 
MU4P Maur�ius 31 4 6 21 6 2 2 21 
MMP Morocco 401 17  367 17  79 8 I S  12 29 258 
MZ4P Mozambique 35 29 6 31 
NE4P Niger 
SN4P Senegal 
SL4P Sierra Leone 68 I 50 17 66 
SD4P Sudan 1 12 21 87 4 93 10  6 
SZ4P Swaziland 
TN4P Tunisia 44 10 17  17  12 6 12 6 6 2 
ZR4P Zaire 46 I 39 6 33 8 2 2 
ZM4P Zambia 291 58 208 25 143 31 44 4 66 
ZW4P Zimbabwe 322 61 195 66 102 56 71 50 23 15  
RS4P Other 123 23 40 60 36 17  14 8 17  24 

Asia: 
BD40 Bangladesh 39 8 8 23 23 4 4 4 2 2 CN40 China 1 ,025 161 1 66 698 365 35 71 87 143 293 IN40 India 1 ,219 244 417 558 291 64 162 135 230 289 KP40 North Korea 71 71 68 3 KR40 South Korea 1 ,343 581 174 588 841 83 83 1 1 8 89 83 M040 Macao 1 56 142 14 151  5 MY40 Malaysia 484 69 247 168 149 29 27 17  44 137 BU40 Myanmar 
PK40 Pakistan 266 89 46 131 71 33 39 46 58 14 PG40 Papua New Guinea 48 1 9  29 17  8 10  4 8 I PH40 Philippines 797 1 16 546 135 293 91 1 7  6 33 322 LK4Q Sri Lanka 81 12 42 27 35 6 10  8 1 2  10  TW40 Taiwan 484 343 25 1 16 455 1 4  2 6 7 TH40 Thailand 228 79 12 137 139 23 17  14 10  25 RS40 Other 95 68 27 20 1 6  18 1 2  1 8  6 
4K Total 24,250 4,018 13,479 6,753 8,899 1 ,494 1 ,593 1 ,384 2,052 5,777 
5M Un allocated by country 354 17  2 1  316 58 65 ' 46 34 79 50 
lC International institutions 1 ,082 1 ,082 29 147 98 1 39 25 206 
3P Total 21 0,729 1 1 8,359 31 ,742 60,628 1 31 ,304 1 4,344 8,1 51 6,840 1 0,81 7  21 , 1 77 

(a) ��': $;"'�;�� outstanding in this table are reported to the Bank of England in sterlin9 terms. Figures have been translated into US dollars at the rate of 
(b) Includin

� 
any overdue repayments of loans. 

(c) Reconci ",tion of risk transfers: 
S millions 

Outstanding Unused 
daims oommitments 

(i) Outward risk transfers from countries shown in table 62,282 7,907 (I� Inward risk transfers to and net local currency daims 
on oountries shown in table 154,757 15,766 (inward risk transfers only) 

Difference (i�-(i) 92,475 7,859 
Less net locaJ currency claims 50,260 

The difference comprises: 
42,215 

Outward risk transfers from United Kingdom 59,602 1 2,028 
Less inward risk transfers to United Kingdom 17,387 4,169 

For notes and definitions see the February Bulletin 



Investments Unused external commitments 
with no 

Outward Inward risk contraclual Total By sector Outward risk Inward 
risk transfers repayment transfers risk 

Un analysed of which: transfers Ftlus net date Banks Public Other (c) transfers 
claims investments (c) ocal sector (c) 

with a curren?c gncluding 
contractual dairns c) Mls) 
repayment 
date 

VOBCJAL VOBCKAL VOBCLAL VOBCMAX VOBCNAL VOBCOAL VOBCWAL VOBCPAL VOBCOAL VOBCRAL VQBCSAL 

74 58 1 00 687 1 0  131 56 25 50 54 
BIS reporting area 
Austria AT5X 390 208 4,754 3, 186 31 1 ,061 156 1 2  893 220 197 Belgium/Luxembourg BL5X 

261 232 1 39 903 123 1 7  106 6 54 Denmark DF5X 
215 212 1 ,899 864 108 756 25 1 52 Finland FI5X 

1 ,025 805 4,471 1 5,351 46 5,053 760 816 3,477 197 1 ,584 France FR5X 
856 739 374 4,777 (25) 1 ,026 331 33 662 73 783 Germany,Federal Rep. DE5X 
853 793 847 8,536 6 778 413 50 315 8 670 Italy IT5X 
415 380 1 ,474 6,962 56 1,538 93 1 ,445 320 783 Netherlands NL5X 
35 23 305 2,640 847 247 46 554 50 129 Republic of Ireland IE5X 

731 704 305 2,493 10 1 , 175 45 75 1 ,055 8 104 Spain ES5X 
400 396 181 3,041 2,1 1 1  70 56 1 ,985 35 370 Sweden SE5X 
1 00 37 770 4,021 4 2,404 245 2, 1 59 89 724 Sw�zerland CH5X 

5,355 4,587 13,720 54,496 138 17, 1 1 1  2,54 1  1, 1 13 13,457 1,031 5,604 Total European area TE5X 
687 847 403 5,269 1 ,702 39 1 95 1 ,468 479 847 Canada CA5X 

2,224 2, 122 2,483 43,005 903 631 326 305 79 2,321 Japan JP5X 
2,744 2,433 1 2,459 32,273 (160) 9,856 508 158 9,190 1 ,009 5, 163 Un ned States UA5X 

43 Other RS5X 
1 1 ,2 10 9,989 29,065 135,043 924 29,300 3,414 1 ,466 24,420 2,598 13,935 Total BIS area 5X 

18 619 25 48 17 12 
Otfshore banking centres 

1 9  15  14  Bahamas BS4R 
15  1 0  1 74 338 44 17 27 21 1 9  Bahrain BH4R 

37 37 33 Barbados BB4R 
17 131 77 828 89 14 725 199 1 5  Bermuda EM4R 

376 355 4,490 125 370 32 338 120 Cayman Islands KY4R 
204 58 6,757 2,385 1 2  1 ,235 96 64 1 ,075 282 226 Hong Kong HK4R 
10 14 6 8 6 Lebanon LB4R 
18 284 14 95 95 54 Liberia LR4R 

150 133 571 210 52 324 324 131 73 Netherlands Antilles AN4R 
88 419 106 237 237 141 4 Panama PA4R 
68 1 7  7,056 237 424 61 2 361 66 46 Singapore SG4R 
25 1 23 143 143 31 1 2  West Indies-UK lZ 

14 31 8 6 6 6 Other RS4R 
989 587 20,655 3,5 15  72 3,805 318 92 3,395 1 ,072 442 Total 4R 

Other developed countries 
620 594 295 5,603 21 2,070 196 1 1 0  1 ,764 351 224 Australia AU3J 
31 232 42 1 10 9 6 95 15  8 Cy'prus CY3J 
46 81 25 10 1 0  Gibraltar GI3J 

145 1 16 1 66 453 289 21 25 243 46 41 Greece GR3J 
6 23 1 10 12 2 Iceland IS3J 

1 9  243 35 91 2 89 42 1 2  Liechtenstein Ll3J 
5 25 1 5  1 2 1 2  2 Maha MT3J 
4 10  87 4 41 42 8 Monaco MC3J 

190 162 131 666 345 21 58 266 27 143 New Zealand NZ3J 
131 122 154 639 10 650 7 33 610 31 81 Norway N03J 
31 1 7  58 1 , 100 83 12 21 50 4 Portugal PT3J 
9t 1 , 1 87 201 725 140 421 164 506 324 South Africa ZA3J 
20 1 7  405 17 342 81 1 39 122 168 Turkey TR3J 
10 127 64 52 17 35 Yugoslavia YU3J 

71 24 22 Other RS3J 

1 ,343 1,099 3,120 8,869 53 4,892 512 901 3,479 1 , 1 96 839 Total 3J 

Eastern Europe 
6 33 17 1 7  10 2 Bulgaria BG3E 

14  2 1  1 10  23 52 35 17 Czechoslovakia CS3E 
35 29 25 35 33 2 Hungary HU3E 
1 8  1 7  1 1 2  4 6 Poland PL3E 

Romania R03E 
45 21 803 218 1 ,013 166 706 141 372 23 USSR SU3E 

94 1 9  4 Other RS3E 

104 50 944 283 4 1 , 192 223 787 182 405 25 Total 3E 

Oil exporting cou ntries 
Middle East: 

12  23 139 1 1 3  1 2  1 4  1 2  Iran IR4F 
6 629 338 29 189 1 20 293 Iraq IQ4F 

42 37 195 232 10 4 218 2 21 Kuwan KW4F 
2 2 2 2 Lbya LY4F 
2 233 307 4 257 46 270 Oman OM4F 

60 14 4 1 0  1 0  Qatar OA4F 
29 41 185 181 44 137 42 1 20 Saudi Arabia SA4F 
1 1  79 214 46 1 68 52 27 Unned Arab Emrates AE4F 

Other: 
53 48 372 100 260 75 48 137 187 Algeria DZ4F 
5 68 1 5  4 1 1  8 Ecuador EC4F 
7 52 12 2 10 10  Gabon GA4F 

22 697 359 392 20 96 276 125 2 Indonesia ID4F 
39 588 307 58 187 62 41 Nigeria NG4F 
3 1 7  12 12  2 Trinidad and Tobago TT4F 

706 691 96 1 1 6 4 77 35 17 Venezuela VE4F 
30 161 96 17 2 1 5  Other RS4F 

939 769 2,932 1 ,060 96 2,558 423 876 1 ,259 1 ,061 182 Total 4F 

For notes and definitions see tbe February Bulletin 



16 External liabilities and claims i n  sterling reported by banks and other financial 
institutions in the United Kingdom 

£ millions (a) (b) 

Exchange reserves in sterling 
held by central monetary institutions 
and international organisations 

Deposits with: 
Banks etc 

Treasury bills 

Total banking and money-
market assets 

Non-inter8st-bearing notes 
Btitish government stod<s(c) 

Total 
Held by 
European Commun�y 
Other deve�d countries 

(including shore banking centres) 
Eastern Europe 
Oil exporti� countries 
Other deve ping countries 
International or�anisations 
u��il�ti� IM ) 

Banking and money-market 
liabilities to other holders 

Deposits with banks placed by: 
Banks 
Non-banks 

Treasury bills 

Total Held by 
European Community 
Offshore bankin3 centres 
Other develope oountries 
Eastern Europe 
Oil exporting countries 
Other developing countries 
Unallocated 

Loans, advances and balances 

Claims on: 
Central rronetary institutions 
Other banks 
Non-banks 

Total 
Claims on 
European Community 
Otfshore bankinJ centres Other develope countries 
Eastern Europe 
Oil exporti� countdes 
Other deve oping countries 
International or�anjsations 
u��il�i�a IM ) 

Bills and acceptances 

ECGD-guaranteed paper 
Other bills and acceptances 

Total 
Claims on 
European Commun�y 
Offshore banki� centres 
Other develops countries 
Eastern Europe 
Oil exporti�ountrieS 
Other dave ing countries 
Unallocated 

Securities 

Clai",. on 
European Commun�y 
Offshore banki� centres 
Other develope countries 
Eastern Europe 
Oil exporti�ountries 
Other dave ing countries 
International or�anisations 
u��il�i� IM ) 

Total 

1 989 
30 June 29 Sep!. 29 Dec. 

7,562 8,014 7,301 
1 ,885 2,005 2,714 

9,447 10,019 1 0,015 
743 700 864 

5,858 5,921 5,350 

1 6,048 1 6,640 1 6,229 

992 1 ,019 956 
4,350 5,314 5,601 

1 96 275 213 
4,742 4,754 4,265 
2,194 2,203 2, 1 1 5 
3,559 3,053 3,039 

1 5  22 40 

35,360 38, 134 37,703 
26,614 28,058 28,7 17 

162 493 151 

62,136 66,685 66,571 

23,106 24,224 23,975 
8,762 9,759 9,895 

18,027 19,414 19,575 
184 332 340 

5,076 5,419 5,023 
5,440 5,7 1 1  5,930 
1 ,541 1 ,826 1 ,833 

773 903 886 
26,007 24,997 25,323 
8,806 9,462 10,148 

35,586 35,362 36,357 

15,861 14,559 15,761 
4,285 4,059 4,544 

10,207 1 1 ,395 10,940 
721 765 698 

1 ,074 1 ,056 919 
2,364 2,449 2,341 

3 1 1  304 301 
763 775 853 

5,288 5,182 5,042 
1 ,820 2,094 2,586 

7,108 7,276 7,628 

645 648 753 
618 577 629 

1 ,583 1 ,629 1 ,869 
401 571 574 

1 ,420 1 ,409 1 ,330 
2,387 2,388 2,419 

54 54 54 

623 626 541 
1 99 199 192 
856 803 796 

5 
39 

21 1 7  15  
76 61 93 
87 61 1 00 

1,867 1 ,806 1 ,737 

1990 
30 Mar. 29 June 28 Sap!. 

7,569 8,663 8,374 
2,319 3,471 3,230 

9,888 1 2, 134 1 1 ,604 
810 764 711 

5,642 5,401 6,1 1 1  

1 6,340 18,2911 18,426 

919 8t4 877 
5,608 7,096 7,401 
206 216 228 

4,122 4,291 4,601 
2,287 2,272 2,4 15 
3,176 3,572 2,879 

22 38 25 

40,683 39,694 4 1 , 1 1 0  
30,635 31 ,951 32,671 

1 90 221 1 ,605 

71,508 71,866 75,386 

26,187 25,853 27,057 
10,972 10, 1 1 2  1 0, 159 
20,919 22,300 22,622 

2 1 1  234 261 
5,258 4,994 5,001 
5,869 6,083 6,379 
2,092 2,290 3,907 

853 731 774 
26,328 28,138 29,049 
9,689 10,003 10,604 

36,870 38,872 40,427 

16,21 1 16,148 17,575 
4,976 5,064 4,917 

1 1 .783 1 3,817  13,651 
634 553 536 
963 935 981 

1 ,21 1 1 ,229 1 ,232 
295 272 264 
797 854 1 ,271 

4,860 4,818 4,783 
3,558 3,626 3,212 

8,418 8,444 7,995 

836 867 588 
609 648 632 

2,550 2,537 2,380 
590 603 657 

1 ,288 1 ,300 1 ,228 
2,502 2,449 2,473 

43 40 37 

534 480 474 
205 224 221 
729 656 710 

1 2  
2 

14  5 1 3  
63 59 58 
23 51 39 

1,568 1,475 1,5211 

�) Certain figures have been affected by the reclass�ication 01 existing business w�h Abbey National group at 1 July 1989. 

1991 
31 Dec. 31 Mar. 

9,055 7,571 
2,923 2,221 

1 1 ,978 9,792 
670 856 

6,133 5,808 

18,781 1 6,456 

1 , 137 1 ,343 
7,750 5,643 
243 267 

4,692 4,595 
2,238 1 ,747 
2,702 2,841 

1 9  20 

46,949 47,71 1 
33, 1 77 34,554 

193 196 

80,3111 82,461 

30,652 29,861 
10,01 1 10,973 
22,654 22,982 

255 244 
4,802 5,001 
6,357 6,460 
5,588 6,940 

722 692 
29,544 29,243 
1 0,574 10,472 

40,840 40,407 

18,107 17,743 
4,522 5,160 

14,036 13,498 
290 251 
999 838 

1 , 1 83 1 , 1 63 
256 242 

1 ,447 1 ,512 

4,659 4,700 
3,449 4,428 

8,108 11,128 

743 1 ,294 
672 753 

2,426 2,804 
622 618 

1 , 1 75 1 , 154 
2,434 2,467 

36 38 

502 551 
257 312 
747 799 

37 
4 20 

51 68 
60 40 

1,621 1 ,827 

) F'9ures for European Communrty and Eastern Europe have been a1lected by German Re·unification. (c) British government stod<s are revalued annually at current market prices: thIS reduced amounts held at 29 December 1989 by an estimated £375 mill ion and at 31 December 1990 by an estimated £249 mUion. 

For Dotes and definitions see the February Bulletin 



17 .1  United Kingdom official reserves 
$ millions 

Total Gold Special Reserve Conver1ble drawing poo.�ion currenCies rights In the IMF 
PQAAIPI PQAA.[pJ PQAAIPI< PQAAlPl. PQAAIP>< 

At end of period 
1 979 22,538 3,259 1 ,245 1 8,034 1 980 27,476 6,987 560 1 ,308 1 8,621 
1 981 23,347 7,334 1 ,043 1 ,513 13,457 
1 982 1 6,997 4,562 1 ,233 1,568 9,634 1983 1 7,817 5,914 695 2, 168 9,040 
1984 1 5,694 5,476 531 2, 1 10 7,577 
1985 1 5,543 4,310 996 1 ,751 8,486 
1986 21 ,923 4,897 1 ,425 1 ,820 1 3,781 
1 987 44,326 5,792 1 ,229 1 ,579 35,726 
1968 51,685 6,486 1 ,341 1 ,694 42, 184 

PQ"",," PQWAD'1 PQMAIPI< PQWAIPL PQWAIPV 

1 989 Oct. 39,681 5,459 1 ,335 1 ,605 31 ,282 
Nov. 38,767 5,458 1 , 170 1 ,689 30,450 
Dec. 38,645 5,457 1 , 125 1 ,610 30,453 

1990 Jan. 38,448 5,457 1 , 191 1 ,615 30,185 
Feb. 38,537 5,457 1 , 141 1 ,605 30,334 
Mar. =!I!,9?Q _ _ _ _ _ _ _ _ _ _ _  �.4?!l _ _ _ _ _ _ _ _ _ _  J , 1_4_8 _ _ _ _ _ _ _ _ _ _ _  'J��� _ _ _ _ _ _ _ _ _ _  ?!1.m 

39,295 5,247 1 , 1 55 1 ,567 31 ,326 
ft.r. 39,028 5,246 1 ,209 1 ,567 3 1 ,006 

ay 38,934 5,245 1 , 1 23 1 ,596 30,970 
June 39,01 4 5,244 1 ,093 1 ,509 31 , 168 
July 38,842 5,243 1 , 143 1 ,527 30,929 
Aug. 39,297 5,241 1 ,087 1 ,470 31 ,499 
SePt. 39,060 5,239 1 , 10 1  1 ,488 31 ,232 
Oct. 38,572 5,242 1 ,093 1 ,488 30,749 
Nov. 38,470 5,241 1 ,072 1 ,421 30,736 
Dec. 38,464 5,235 1 ,142 1 ,534 30,553 

1991 Jan. 38,368 5,226 1 ,384 1,566 30,192 
Feb. 41,794 5,225 1 ,361 1 ,566 33,642 
Mar. ��,�?� _ _ _ _ _ _ _ _ _ _ _  �.m _ _ _ _ _ _ _ _ _ _  J,�_8 _ _ _ _ _ _ _ _ _ _ _  IJ� _ _ _ _ _ _ _ _ _ _  �,Je� 

42,258 5.041 1 ,389 1 ,613 34,215 
ft.r. 43,591 5,043 1 ,310 1 ,705 35,533 

ay 43,711 
June 44,264 

July 44,631 

17 .2 UK government and other public sector foreign currency debt(a) 
$ millions 

Official debt Other public sect", Totll public 
oommerciaJ sector IMF HMG short HMG Other public sect", borrowing Total borrowing official and 

and long- official commercia' 
medium- term debt foreign 
term debt debt ������g Under Uncovered 

exchange borrowing 
cover 
scheme 

PQAADCP PQAAXXJ. PQAAUO PQAAIOO! PQAADCI PQAADA PQAAIOCI P'QAXAAA 
At end of period 
1 979 1 ,071 5,185 3,430 9,332 1 ,730 20,748 290 21 ,038 
1 980 717 3,652 3,282 8,445 1 ,294 1 7,390 501 1 7,891 
1 981 384 1 , 1 1 9  3,147 7,525 1 ,144 1 3,2911 696 1 3,995 
1982 57 879 2,985 7,486 739 1 2, 146 698 1 2,844 
1 983 848 2.840 7,673 597 1 1 ,958 681 1 2,639 
1984 728 2,688 7,561 306 1 1 ,283 618 1 1 ,901 
1985 3,179 2,540 8,700 218 14,637 489 15,126 
1986 7,077 2,41 9  9,647 1 82 1 9,325 375 1 9,700 
1987 6,800 2,315 9,806 148 1 9,069 32 19,101 
1986 6,094 2,220 7,418 19 1 5,751 26 1 5,777 

PQw.uxP PQMA<Xlt PQMADCO PQMAIOO! PQMADCI PQMADA PQMADCI PQWXAAA 

1989 Oct. 7,487 2,227 4,369 1 2  1 4,095 19 1 4,1 1 4  
Nov. 7.883 2,230 4,1 1 0  1 2  1 4,235 19 1 4,254 
Dec. 8,307 2,098 3,620 1 0  14,035 19 1 4,054 

1990 Jan. 8,389 2,088 3,598 1 0  1 4,085 19 14,1 04 
Feb. 8,369 2,086 3,579 1 0  1 4,044 1 3  1 4,057 
Mar. 8,354 2,093 3,558 7 1 4,01 2 13 1 4,025 

�;y 8,429 2,095 3,553 7 1 4,084 13 1 4,097 
8,269 2,093 3,520 7 1 3,889 1 3  1 3,902 

June 8,352 2,095 3,514 7 1 3,968 13 13,981 

July 8,674 2,099 3,407 7 14,187 1 3  1 4,200 
Aug. 8,831 2,099 3,414 7 1 4,351 13 1 4,364 
SePt. 8,965 2,099 3,421 7 14,492 13 1 4,505 

Oct. 9,142 2.094 3,456 7 1 4,699 1 3  1 4,712 
Nov. 9, 130 2,095 3,451 7 1 4,683 1 3  1 4,696 
Dec. 9,155 1 ,960 3,420 7 14,542 1 3  1 4,555 

1991 Jan. 9,213 1 ,959 3,428 7 14,607 1 3  1 4,620 
Feb. 12,445 1 ,963 3,363 7 1 7,788 6 1 7,794 
Mar. 1 1 ,579 1 ,960 3,144 3 16,686 6 16,692 

Apr. 1 1 ,540 1 ,963 3,106 3 16,612 6 16,618 

(a) The valuation of these public sector liabil�ies differs from that used for the official reserves. Total official debt outstanding at end-April 
1991 valued on the same basis as the official rese<V8S was $16,640 million. 

For notes and definitions see the February BIlUelin 



18 Foreign exchange and international interest rates 

Effective exchange rate indices 
1985 average = 1 00 

Annual average 
1984 
1985 
1 986 
1 987 
1988 
1 989 
1 990 
Quarterly average 
1989 3rd 

41h 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 
2nd 

Last working day 
1984 
1 985 
1 986 
1987 
1988 
1 989 

Last working day 
1990 July 

Aug. 
Sep. 

Qct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

US 
dollars 
---

96.9 
1 00.0 

80.2 
70.3 
66.0 
69.4 
65.0 

70.7 
69.3 

67.6 
67.8 
64.1 
60.7 

6 1 .7 
66.4 

1 04.8 
88.1 
75.4 
62.2 
65.3 
67.3 

64.2 
63.6 
62.9 

60.9 
6 1 .2 
6 1 .4 

60.6 
6 1 .5 
66.3 

65.9 
66.4 
68.0 

Deutsche- Japanese 
marks yen 

---- ---

1 00.0 97.9 
100.0 1 00.0 
108.8 1 24.5 
1 1 5.4 1 33.1 
1 14.5 147.3 
1 1 3.5 1 4 1 .9 
1 1 9.0 1 26.1 

1 1 2.8 1 38.8 
1 1 6.2 1 35.2 

1 1 8.9 126.5 
1 1 8.7 1 1 9.7 
1 1 8.6 1 23.8 
1 20.0 1 33.9 

1 1 9.9 1 32.1 
1 1 6.2 1 36.0 

98.1 97.7 
105.1  1 09.3 
1 14.3 126.1 
1 1 7.8 148.3 
1 1 3.8 1 51 .3 
1 1 9.6 1 30.7 

1 1 8.7 1 22.7 
1 1 8.7 124.1 
1 1 8.9 1 29.1 

1 1 9.2 135.5 
1 20.3 1 3 1 .1 
1 21 .0 129.0 

1 20.7 1 32.0 
1 20.0 1 32.7 
1 1 6.9 1 32.0 

1 1 6.0 1 37.0 
1 1 6.2 1 35.9 
1 1 5.3 1 39.9 

Swiss Belgian Canadian 
francs francs dollars 
---- ---- ---

1 01 .0 99.4 104.6 
1 00.0 100.0 100.0 
108.8 104.7 9 1 .6 
1 14.0 108.4 92.4 
1 1 2.5 107.1 1 00.9 
1 06.8 106.3 1 03.8 
1 1 3.0 1 1 1 .2 1 0 1 .8 

1 07.3 1 06.0 1 04.5 
107.0 107.8 1 05.1 

108.7 1 1 0.2 103.0 
1 1 2.7 1 1 1 .3 104.1 
1 1 5.3 1 1 1 .4 103.9 
1 1 5.3 1 1 2.0 1 0 1 .4 

1 14.2 1 1 2.2 102.4 
1 1 1 .7 1 1 0. 1  105.6 

99.7 99.6 1 05.0 
1 03.1 1 0 1 .8 93.6 
1 1 2.0 107.5 90.4 
1 1 9.0 1 09.2 90.8 
1 09.8 1 06.4 1 00.9 
106.6 1 09.8 105.1 

1 1 3.8 1 1 1 .5 103.8 
1 1 6.8 1 1 1 .6 1 03.4 
1 1 6.9 1 1 1 .5 1 03.0 

1 1 4.6 1 1 1 .8 1 00.8 
1 1 4.8 1 1 2.2 1 0 1 .3 
1 1 5.2 1 1 2.6 1 0 1 .8 

1 1 5.2 1 1 2.7 1 0 1 . 1  
1 1 2.3 1 1 2.4 1 02.8 
1 1 2.1 1 1 0.4 1 04.6 

1 1 2.5 1 1 0.0 1 05.1 
I l LS 1 1 0.1 1 06.0 
109.7 1 09.5 1 07.2 

Exchange rates against sterling and US dollars and gold price 

French Italian 
francs lire 
---

99.1 105.8 
100.0 100.0 
1 02.8 1 0 1 .4 
1 03.0 1 0 1 .2 
1 00.8 97.7 

99.7 98.6 
1 04.8 1 00.6 

99.5 99.5 
1 0 1 .4 99.4 

103.9 1 00.5 
104.6 1 0 1 .4 
1 04.9 100.7 
105.6 99.8 

104.3 100.1 
102.0 98.6 

97.8 105.0 
1 04.0 98.7 
1 03.0 1 04.3 
103.5 1 00.4 
99.3 97.8 

1 03.5 99.9 

1 04.9 1 01 .7 
105.0 1 00.3 
105.4 99.5 

1 05.7 99.6 
1 05.6 100.1 
1 05. I 1 00.2 

1 04.9 100.4 
1 04.3 100.6 
1 02.3 98.7 

1 02.1 98.9 
1 0 1 .9 98.7 
1 0 1 .2 97.8 

Netherlands 
guilder 
---

100.1 
100.0 
107.2 
1 1 2.3 
1 1 1 .8 
1 1 0.7 
1 1 4.8 

1 1 0.3 
1 1 2.6 

1 14.7 
1 14.7 
1 14.3 
1 1 5.3 

1 1 5.3 
1 1 2.7 

98.6 
1 04.0 I I 1 .4 
1 1 4.5 
1 1 0.8 
1 1 5.0 

1 14.4 
1 14.5 
1 14.6 

1 14.8 
1 1 5.6 
1 1 6.0 

1 1 5.9 
1 1 5.3 
1 1 3.1 

1 1 2.7 
1 1 2.8 
1 1 2.1 

M iddle-market telegraphic transfer rales as recorded by the Bank of England durin9 the late alternoon; gold price US $ per fine ounce 

Annual average 
1 984 
1985 
1 986 
1 987 
1 988 
1 989 
1 990 

Quarterly average 
1 989 3rd 

4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1st 
2nd 

Last working day 
1984 
1985 
1 986 
1 987 
1988 
1 989 

Last working day 
1 990 July 

Aug. 
Sep. 

Qct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

US 
dollars 

£ 
---

1 .3364 
1 .2976 
1 .4672 
1 .6392 
1 .7796 
1 .6383 
1 .7864 

1 . 5971 
1 .5849 

1 .6565 
1 .6761 
1 .861 7  
1 .9462 

1 .9097 
1 .7094 

1 . 1 580 
1 .4455 
1 .4837 
1 .8870 
1 .8080 
1 .6125 

1 .8592 
1 .8907 
1 .8705 

1 .9445 
1 .9370 
1 .9295 

1 .9590 
1 .9 1 35 
1 .7365 

1 .7205 
1 .7030 
1 .62 1 5  

Deutschemarks 

£ $ 
---- ----

3.7903 2.8470 
3.7842 2.9407 
3.1 828 2.1694 
2.9413 1 .7977 
3.1 236 1 .7577 
3.0795 1 .8809 
2.8759 1 .6 1 53 

3.0709 1 .9235 
2.8765 1 .81 52 

2.8003 1 .6908 
2.81 1 6  1 .6775 
2.9653 1 .5937 
2.9233 1 .5022 

2.9197 1 .531 3  
2.96 1 2  1 .7336 

3.6535 3.1 550 
3.5299 2.4420 
2.8524 1 .9225 
2.9607 1 . 5690 
3.2047 1 .7725 
2.7275 1 .691 5  

2.9561 1 .5900 
2.98 1 1  1 .5767 
2.9286 1 .5657 

2.9492 1 .5167 
2.9123 1 .5035 
2.8875 1 .4965 

2.9062 1 .4835 
2.9171 1 . 5245 
2.9702 1 . 7085 

2.9627 1 .7220 
2.9530 1 .7340 
2.9382 1 .8120 

Japanese yen Swiss francs Belgian French 
francs francs 

£ $ £ $ $ $ 
---- --- --- ----

31 6.80 237.55 3.1 290 2.3507 57.78 8.7399 
307.08 238.30 3.1 550 2.4543 59.30 8.9758 
246.80 168.33 2.6350 1 .7963 44.63 6.9222 
236.50 144.67 2.4394 1 .491 7 37.35 6.0107 
227.98 1 28.24 2.6030 1 .4650 36.80 5.9631 
225.66 1 38.04 2.6780 1 .6362 39.41 6.3808 
257.36 1 44.65 2.4687 1 .3886 33.40 5.4430 

227. 1 7  142.29 2.6486 1 .6591 40.25 6.5050 
226.77 1 43.08 2.5479 1 .6078 38.12 6.1 772 

245.05 147.99 2.4938 1 .5058 35.28 5.7346 
260.04 1 55.18  2.4 I 63 1 .4421 34.59 5.6420 
270.33 145.27 2.4871 1 .3370 32.78 5.3436 
254.23 1 30.66 2.4 752 1 .2720 30.99 5.06 1 0  

255.26 1 33.77 2.4929 1 .3076 3 1 . 54  5.2087 
236.22 1 38.23 2.5171  1 .4739 35.66 5.8716 

291.29 251.55 3.0137 2.6025 63.19 9.6475 
289.39 200.20 2.9770 2.0595 50.08 7.5050 
234.72 1 58.20 2.3910 1 .6 1 1 5  40.02 6.3725 
228.33 1 2 1 .00 2.3955 1 .2695 32.85 5.3175 
225.91 1 24.95 2.7156 1 .5020 37. 1 7  6.0565 
231 .88 1 43.80 2.4868 1 .5422 35.59 5.7862 

271.95 146.27 2.5131 1 .3517 32.69 5.3320 
272.07 143.90 2.471 I 1 .3070 32.40 5.2885 
258.35 1 38.12  2.4298 1 .2990 32.25 5.2455 

251.91 1 29.55 2.4997 1 .2855 31 .21 5.08 1 0  
258.82 1 33.62 2.4803 1 .2805 31 .03 5.0750 
261.93 1 35.75 2.4630 1 .2765 30.91 5.0940 

258.20 1 3 1 .80 2.4732 1 .2625 30.56 5.0455 
254.30 1 32.90 2.5316 1 .3230 3 1 .39 5.1885 
245.74 1 4 1 .35 2.5286 1 .4545 35. 17  5.7935 

234.93 1 36.55 2.4999 1 .4530 35.40 5.8 1 85 
235.61 138.35 2.5153 1 .4770 35.66 5.8765 
223.28 137.70 2.5255 1 .5575 37.30 6. 1 4 1 5  

For notes and definitions see the February Bulletin 

Spanish 
peseta 
----

102.5 
1 00.0 
96.8 
96.2 
99.0 

103.3 
108.0 

103.3 
1 03.9 

105.2 
108.7 
1 09.8 
1 08.5 

109.6 
1 07.5 

1 03.6 
96.4 
96.2 
98.6 

1 02.2 
1 05.2 

1 1 0.5 
109.3 
1 08.8 

109.0 
108.5 
108.2 

1 1 0.1  
1 1 0.3 
108. 1 

107.8 
107.7 
105.2 

Italian 
lire 

$ 
----

1 ,757.10 
1 ,907.28 
1 .489.75 
1 ,296.65 
1 ,302.65 
1 ,371 .95 
1 , 1 97.56 

1 ,385.58 
1 ,337.30 

1 ,254.39 
1 ,232.00 
1 , 1 76.66 
1 , 1 28.80 

1 , 1 47.36 
1 ,286.34 

1 ,933.00 
1 ,669.00 
1 ,338.00 
1 , 1 59.00 
1 ,306.25 
1 ,268.50 

1 , 1 64.50 
1 , 1 70.00 
1 , 1 72.25 

1 , 1 36.50 
1 , 1 29.00 
1 , 1 28.75 

1 , 1 14.00 
1 , 1 38.50 
1 ,271.75 

1 ,272.25 
1 ,285.50 
1 ,347.00 

Sterling Swedish 
krona 

---- ----

100.6 1 00.9 
1 00.0 1 00.0 

9 1 .5 97.0 
90.1 95.2 
95.5 95.1 
92.6 95.9 
9 1 . 3  94.0 

91 .7 96.3 
88.1 95.4 

88.1 94.5 
88.6 94.8 
94.2 93.7 
94.1 92.8 

93.8 93.2 
91 .4 93.8 

94.0 1 0 1 .4 
98.4 98.5 
86.0 95.4 
93.6 93.5 
97.4 95.5 
86.0 94.3 

94.1 93.8 
95.0 93.6 
93.3 93.4 

94.5 92.9 
94.0 92.8 
93.7 92.9 

94.2 93.2 
93.8 93.2 
92.4 93.7 

9 1 .4 94.1 
9 1 . 2  94.2 
89.5 92.6 

Netherlands I ECU 
guilders 

$ £ 

3.2103 1 .6931 
3.3 1 7 1  1 .6998 
2.4471 1 .4948 
2.0257 1 .4200 
1 .9785 1 .5060 
2. 1 2 1 6  1 .4886 
1 .8 1 97 1 .4000 

2.1 688 1 .4816 
2.0488 1 .4094 

1 .9054 1 .3746 
1 .8874 1 .3708 
1 .7955 1 .4337 
1 .6939 1 .4 1 94  

1 .7258 1 .4200 
1 .9529 1 .44 1 2  

3.5625 1 .6334 
2.7540 1 .6279 
2.1 720 1 .3861 
1 .7645 1 .4478 
2.0015 1 .5426 
1 .9 1 07 1 .3572 

1 .7920 1 .4312 
1 .7760 1 .4394 
1 .7650 1 .4224 

1 .7095 1 .4234 
1 .6950 1 .4 1 33 
1 .6875 1 .4088 

1 .671 5 1 .4 1 28 
1 .7 1 85 1 .3682 
1 .9255 1 .4433 

1 . 9390 1 .4397 
1 .9525 1 .4358 
2.0410 1 .4298 

London 

$ 
�old price 
3pm fixin g) 

--

1 .271 8  360.39 
1 .3206 31 7.33 
1 .0 1 89 368.00 
0.8679 446.53 
0.8475 436.63 
0.9094 381 .04 
0.7866 383.61 

0.9281 367.26 
0.8894 389.20 

0.8300 406.45 
0.8179 364.95 
0.7705 381.97 
0.7294 380.20 

0.7447 370.54 
0.8438 360.67 

1 .4 1 05 308.30 
1 . 1 262 327.00 
0.9342 390.90 
0.7673 486.50 
0.8532 4 1 0.75 
0.84 1 7  401 .00 

0.7698 372.30 
0.76 1 3  387.75 
0.7604 408.40 

0.7320 379.50 
0.7297 384.85 
0.7302 386.00 

0.7212 366.00 
0.7150 362.70 
0.8302 355.65 

0.8368 357.75 
0.8431 360.40 
0.8818 368.35 



18 continued 
International interest rates 

US Tre 
billa(3 ����a) 

UK rotes (3 months) 

Last working day 
1 984 
1 985 
1986 
1987 
1 988 
1989 
Last working day 
1990 July 

Aug. 
Sep. 
Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

Last working day 
1 989 
Last working day 
1990 July 

Aug. 
Sep. 
Oct. 
Nov. 
Dec. 

1991 Jan. 
Feb. 
Mar. 
�r. 

ay 
June 

Treasury 
bills 

Per cent per annum 

8.00 9.34 
7. 1 1  1 1 .50 
5.85 10.85 
5.91 8.75 
8.38 12.94 
7.92 1 5.01 

7.75 14.88 
7.67 14.84 
7.43 14.84 
7.34 1 3.57 
7.25 12.82 
6.62 13.80 
6.36 1 3.30 
6.09 12.33 
5.84 1 1 .59 
5.58 1 1 .57 
5.44 10.88 
5.54 1 1 .05 

ECU Treasury bills 

1 month 3 months 

Per cent per annum 

10.92 10.88 

9.74 9.75 
9.69 9.77 
9.60 9.62 
9.65 9.68 
9.70 9.73 
9.98 9.84 
9.78 9.70 
9.26 9.16 
9.13 9.07 
9. 1 3  9.24 
9.76 9.31 
9.76 9.57 

Interbank Euro- Dollar 
sterling dollar auro-
market deposits, commercia 

London paper 
(3months) 

---- ----

---- ----

10.03 8.62 
1 1 .94 7.97 
1 1 .22 6.31 
8.91 7.25 7.28 

1 3. 16  9.25 9.20 
1 5.06 8.31 8.26 

1 5.00 7.88 7.85 
14.97 8.00 7.97 
14.95 8.25 8.20 
1 3.53 8.00 7.95 
1 3.66 8.31 8.33 
14.03 7.50 7.46 
1 3.84 7.00 6.96 
1 2.78 6.81 6.77 
1 2.88 6.31 6.27 
1 1 .66 6.00 6.08 
1 1 .34 6.00 5.96 
1 1 .28 6.13 6.09 

I ECU Libid fix 

6 months I 1 month 3 months 
--- ---

--- ----

10.85 1 1 . 1 3  1 1 .25 

9.90 9.81 9.94 
9.93 9.81 10 . 13 
9.92 9.81 10 . 13 
9.87 9.56 9.81 
9.76 10.25 10.25 
9.84 10.31 10.44 
9.73 10.00 10. 19  
9.07 9.56 9.56 
9.02 9.47 9.56 
9.01 9.25 9.25 
9.26 9.75 9.56 
9.45 1 0.00 9.94 

US dollar. in London Deutschemarka in London 

Spot Forward premium! Spot Forward premium! 
sterling discount (3months) ; sterling discount (3months) ; 
exchange sterling at a exchange sterling at a 
rate premium +1 rate premium +1 

discount - discount -
US$ Cents per cent OM Pfennig percent 

per annu,," per annum 
--- -

1 . 1 580 -0.35 -1 .21 3.6535 
1 .4455 - 1 .29 -3.57 3.5299 
1 .4837 - 1 .69 -4.56 2.8524 -4.20 -5.89 
1 .8870 -0.64 -1 .36 2.9607 -3.80 -5.13 
1 .8080 -1 .61 -3.56 3.2047 -5.75 -7.1 8  
1 .6125 -2.54 -6.30 2.7275 -4.30 -6.31 

1 .8592 -3. 1 5  -6.78 2.9561 -4.82 -6.52 
1 .8907 -3. 1 1  -6.58 2.981 1 -4.64 -6.23 
1 .8705 -2.96 -6.33 2.9286 -4.42 -6.04 
1 .9445 -2.62 -5.39 2.9492 -3.67 -4.98 
1 .9370 -2.33 -4.81 2.9123 -2.88 -3.96 
1 .9295 -2.89 -5.99 2.8875 -2.98 -4. 1 3  
1 .9590 -3.26 ·6.66 2.9062 -3.32 -4.57 
1 .9135 ·2.71 -5.67 2.9171 -2.40 -3.29 
1 .7385 -2.52 -5.80 2.9702 -2.12 -2.85 
1 .7205 -2.34 -5.44 2.9627 - 1 .67 -2.25 
1 .7030 -2.21 -5. 19 2.9530 - 1 .67 -2.26 
1 .621 5 -2.00 -4.93 2.9382 - 1 .44 -1 .96 

I lnter-bank bid rates (3 months) 

6 months I Deutsche- Japanese French Netherlands Swiss 
marks yen francs guilders francs 

1 1 .31 8.25 6.81 1 1 .3 1  8.75 9.06 

10 . 13 8. 1 5  7.68 9.75 8.25 8.81 
1 0.38 8.31 8.1 2  10.25 8.44 8.43 
10.44 8.37 8.31 1 0.25 8.44 8.00 

9.94 8.62 8.18 9.81 8.44 8.25 
10.25 9.12 8.28 9.93 8.87 8.75 
10.50 9.12 8.12 9.06 9.25 8.56 

10.31 9.12 8.12 10.09 9.19 8.18 
9.56 8.93 8.06 9.31 8.93 8.06 
9.56 9.12 7.78 9.31 9.18 8.50 

9.31 9.00 7.81 9.12 9.06 8.37 
9.50 8.93 7.62 9.31 8.94 7.93 
9.88 9.06 7.56 9.56 9. 18 7.68 

For notes and definitions see the February Bulletin 



19 . 1  Flow o f  funds matrix: 1st quarter 1991 

Unadjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 
less: 

Gross fixed capital formation at 
home 

Increase in value of stocks and 
work in progress 

Financiaf surpfu8+/deficit-

Changes in financiaf assets and 
fiabilities 

Assets: increase+ldecrease
Liabilities: increase-ldecreaS8+ 

Line 

2 

3 

4 

Notes and coin 6 
Sterling Treasury bills 7 
British government securities 8 
National savings 9 
Certificates of tax deposit t o  
Net government indebtedness to 
Banking Department 1 1  

Northern Ireland central government 
debt 12 
Government liabilities under 
exchange cover scheme 1 3  

Other public sector financing: 
Non-marketable debt 14 . 1  
Short-term assets 14.2 

Issue Department's transactions in 
bills 1 5  
Government foreign currency debt 1 6  
Other government overseas 
financing 1 7  

Otficial reserves 1 8  
Local authority debt: 

Temporary 1 9. 1  
Foreign currency 19.2 
Sterling securities 19.3 
Other sterling debt 1 9.4 

Public corporation debt: 
Foreign currency 20.1 
Other 20.2 

Deposns with banks: 
Sterling sight 2 1 . 1  
Sterling time 2 1 .2 
Foreign currency 2 1 .3 

Deposns with building societies 22 
Bank lending 
(excluding public sector): 
Foreign currency 24.1 
Sterling 24.2 

Credit extended by retailers 25 
Identified trade credit: 
Domestic 26.1 
Import and export 26.2 

Loans for house purchase: 
Building societies 27.1 
Other 27.2 

Other public sector lending 28 
Other lending by financial 
institutions 29 

Unit trust units 30 
UK company securities 3t  
Overseas securities 32 
Life assurance and penSion funds 33 
Miscellaneous domestic 
instruments 34 
Direct and other investment 
abroad 35 
Overseas direct and other 
investment in the Unned Kingdom 36 

Miscellaneous overseas instruments 37 
Accruals adjustment 38 

Financiaf transactions 39 

Balancing nem 40 

Central Local 
government authorities 

+6,124 

-1 ,540 

-2,351 

-69 

+2,164 

+344 
+204 
-304 
-314 
+ 1 89 

+574 

-6 

+ 1 

+ t 66 

+t ,890 
- t ,768 

+2,149 

+285 

+ 1 ,332 

-447 

-642 
-10 
+23 

-262 
+ t 37 

-1 ,782 

+ 1 69 

+29 

+573 
+502 

+2 ,832 

-668 

-957 

+60t 

-1 ,901 

-2,257 

- t 5  

- t 30 

+92 
+9 
+6 

-1 ,283 

+ 1 0  

+244 
-349 

+4 

-102 
+20 

-57 

-2 

+679 

- 874 

-1 ,383 

Public Public 
corporations sector 

+96 

+ 1 ,083 

- 1 , 1 78 

+2t 

-301 
+40 
-48 
+75 
+57 

-1 

- t 66 

-1 1 4  

- 1  

+ 1 9  
+41 1 

+ 1 66 
+464 

-22 

�4 
+ 1 3  

-2 
+5 

-3 

+2 

+ 1 1  
-l t2 

-387 

+5,263 

-5,430 

-48 

-71 

+43 
+244 
-367 
-239 
+246 

+574 

-6 

- t 30 

+ 1 .890 
-1 ,768 

+2,149 

+263 
+9 
+6 

+48 

+ 1 9  
-26 

-432 
+ 1 05 

+5 

�4 
+ 1 3  

-366 
+ 1 62 

-t ,842 

+ 1 69 

+29 

+584 
+ 1 ,069 

+2,367 

-2.438 

Banks 

-539 
-469 
-793 

- 1  

-574 

-1  

-82 

-23 

-4 
-29 

- 1 2  
+2 

+2,392 
-3, t 82 

+720 
-777 

-2,868 
+3,308 

+938 

+204 
+2,034 

-43 

-25 

-55 
-4 

- 1 0  

+ 45 

Building 
societies 

+ 1 ,534 

-78 

-2,942 

-1 ,486 

+39 
+ 1 ,0 1 7  

�6t 

- 1 3  

+ l t 5  

-1 1 0  

-7 
+50 

+56t 

-6,639 

+85 

+4,784 

+ 1 73 

+ l t 5  

-89 

+999 

+ 219 

+61 5  

Other Industrial 
financial and 
institutions commercial 

-70 
+ 1 ,072 

-t 

-532 
+ 1 37 

-53 

+65 
+2 

-2 
+2 

-662 
+t ,047 
+ 1 ,361 

+408 

-2,430 
- t 3 1  

+62 

+ 1 ,203 

+33 
-394 
+562 

+3,580 
-7,625 

-4,377 

-29 

+4 
+3,563 

+795 

-2,364 

companies 

+5,944 

- 1 32 

-1 1 ,869 

+ 1 84 

-5,873 

+255 
-23 
+30 

+8 
-269 

+27 

-905 

�3 

-3 

-1 ,765 
-981 
+ 1 02 
+750 

+642 
-2,851 

-54 

+77 
+ 1 52 

-83 

-72 

-948 
+t ,7t 4  

-290 

+3,569 

-3,01 2  
-1 ,939 
-1 ,550 

-7,502 

+ t ,629 

For notes and definitions sce the February BuUetin 

Personal 
sector 

+ 1 1 ,009 

+66 

-4,656 

-4 

+6,415 

+243 

-629 
+231 

-9 

- I t  

+6 

-60 
-68 

+23 

+ t .489 
+ 1 ,208 

-1 t 9  
+6 , 1 88 

+85 
-3 1 0  

+54 

-55 

-4,784 
- 1 ,775 

-20 

- 1 34 
+394 

-3,056 
+235 

+ 7,456 

+ t 34 

+8 

-332 

-1 ,303 

+5,096 

+ 1 ,3 1 9  

Overseas 
sector 

+3,t 52 

+3,152 

-41 
-699 

+ t ,548 

-453 
+ 1 ,7 t 3  

-2, 149 

-9 

-5 
-1 

-1 ,022 
+t ,242 
-2,069 

+70 

+4,57t 
- 1 0 1  

- 1 65 

-59 

+4,966 
-7,563 

+4,636 

-3,523 

+3,395 
-2,204 

+2,140 

+ 1 ,O t 2  

Residual 
error 

-2,137 

-2, 1 37 



19 .1 continued 
Seasonally adjusted 
£ millions 

Capital account 
Saving 
Taxes on capital and capital 
transfers 
less: 

Gross lixed capital formation at 
home 

Increase in value of stocks and 
work in progress 

li ne 

2 

3 

4 

Financial surplul+/deficit- 5 

�i��il;r:.
in financial as.els and 

Assets: Increase+ldecrease
Liabilities: increase-ldecreaS6+ 
Notes and coin 
Sterling Treasury bills 
British government securrties 
National savings 
Certificates of tax deposit 
Net government indebtedness to 
BanKing Department 
Northern Irefand central government 
debt 

Government liabilities under 
exchange cover scheme 
Other public sector financing: 

Non-marketable debt 
Short-term assets 

Issue Department's transactions in 
bills 

Government foreign currency debt 
Other government overseas 
finanCing 

Official reserves 
Local authority debt 
Public corporation debt 
Deposrts with banks: 

Sterling sight 
Sterling time 
Foreign currency 

Banks' net external transactions 
Deposrts with building societies 
Bank lending 
(excluding public sector): 
Foreign currency 
Sterling 

Credit extended by retailers 
Identified trade credit: 

Domestic 
Import and export 

Loans for house purchase: 
Building societies 
Other 

Other public sector lending 
Other lending by financial 
institutions 
Unit trust units 
UK company securities 
Overseas securities 
Life assurance and pension funds 
Miscellaneous domestic 
instruments 

Direct and other investment 
abroad 

Overseas direct and other 
investment in the Unrted Kingdom 

Miscellaneous overseas instruments 
Accruals adjustment 

Financial transactions 

Balancing rtem 

6 
7 
8 
9 

1 0  

1 1  

1 2  

1 3  

14 . 1  
14.2 

15 
16 

17 
18 
1 9  
20 

2 1 . 1  
2 1 .2 
2 1 .3 
2 1 .4 
22 

24.1 
24.2 
25 

26.1 
26.2 

27.1 
27.2 
28 

29 
30 
3 1  
32 
33 

34 

35 

36 
37 
38 

39 

40 

Central Local 
government authorities 

+3,356 

- 1 ,730 

-1 ,704 

-69 

-147 

-843 
-844 
-950 
-457 
+260 

+632 

-4 

+38 

+218 

+1 ,825 
- 1 , 1 33 

+ 1 9  
+ 1 ,047 
+ 1 ,358 
+ 1 ,003 

-322 
+53 
+ 1 1  

- 1  
-19 

-201 
+73 

-2,026 

+ 1 75 

+37 

+239 
+1 ,374 

+1 ,566 

-1 ,713 

+424 

+597 

- 1 ,070 

-49 

+4 
- 1 1  

+796 

-1 ,328 
+51 

-302 
+356 

-26 

- 1 00 
+20 

-37 

- 1 , 1 0 1  

-1 ,680 

+1 ,631 

Public Public 
corporations sector 

+459 

+ 1 ,033 

-934 

-1 1 1  

+447 

- 1 30 
-121  

-57 
+99 
+52 

-39 

-216 
-9 

- 1 09 
- 1 ,065 

-482 
+608 

-32 

+1  

+539 
+37 

-2 
+225 

-25 

+9 
-53 

- 770 

+ 1 ,2 1 7  

+4,239 

- 1 00 

-3,708 

-180 

+251 

-973 
-960 

-1 ,018 
-357 
+312 

+632 

-4 

-2 

+2 
+786 

+1 ,825 
- 1 , 1 33 

+19  
+ 1 ,047 

-79 
-1 1 

-1 , 1 06 
+1 ,01 7 

-47 

+1 

+538 
+ 1 8  

-303 
+319 

-2,088 

+ 1 75 

+37 

+249 
+220 

- 883 

+ 1 , 1 34 

Banks 

+303 
+221 
-322 

- 1 9  

-632 

-1 

+232 
+ 1 88 

+60 
+45 

+431 
-3,383 
- 1 , 1 99 

+603 
-523 

+2,291 
+2,263 

+781 

-722 
+1 ,31 6 

-265 

+ 1 86 

-67 
-6 

+67 

+1 ,854 

Building 
societies 

+3,658 

-42 

-2,942 

+674 

+49 
+764 
-222 

-1 1 6  

- 1  

-538 

- 1 8  

+1 ,322 

-5,854 

+ 1 63 

+5,407 

+267 

+65 
- 1  

-335 

+607 

+1 ,559 

-1 ,433 

Other 
financial 

Industrial 
and 

institutions commercial 

-82 
+1 ,610 

+34 

-191  

-478 
-275 

+68 
+7 

+586 
+395 
+775 

+ 1 99 

-2,380 
+8 

+67 

+1 ,669 
- 1 80 

- 1 06 
- 1 57 
-299 

+6,404 
-8,454 

-4,6 1 6  

-54 

+2 
+3,507 

+635 

-1 ,307 

companies 

+4,222 

+2 

- 1 2, 164 

+ 1 68 

-7,772 

+ 1 97 
+267 

+92 
+5 

-209 

-1  

+2 

-7 
-21 

-1 ,034 

-22 

- 1 , 1 98 
-1 ,054 

+536 

+257 

+ 1 75 
-1 ,600 

+43 

-474 
+2 1 1  

-28 

-44 
-878 

+2,847 

+441 

+1 .394 

-1 ,375 
-5,833 

-991 

-8,302 

+530 

For notes and definitions sec the February Bulletin 

Personal 
sector 

+9,637 

+140 

-5,630 

-69 

+4,058 

+447 

-1 ,31 3 
+352 

-1 

+6 

-40 

+6 
+ 1 4  

+1 ,287 
+1 ,703 

-65 

+5,939 

-85 
-833 

-44 

-131  

-5,407 
-2,147 

- 1 9  

- 1 1 7  
+ 1 57 

-2,202 
+235 

+8,279 

+420 

-410 

-539 

+5,501 

-1 ,443 

Overseas 
sector 

+2,590 

+2,590 

-23 
-210 

+ 1 , 1 73 

-545 
+1 ,220 

- 1 9  
-1 ,047 

- 1 5  
-55 

-603 
- 1 9  

-229 

-92 

+6,123 
-1 0,802 

+4,3 1 7  

-1 ,534 

+1 ,849 
+2,083 

+ 1 ,578 

+1 ,01 2  

Residual 
error 

+199 

+ 1 99 



19.2 Public sector financial transactions(a) 
£ millions; seasonally adjus/ed 

line 
Saving 1 
Capital translers (net) 2 
Capital expenditure 3 

Financial surpluS+/delicit- 4 
Lending 5 
Purchases 01 UK company securities 6 
Retail and trade credit 7 
Accruals adjustment 8 
Liquid assets 9 
Miscellaneous transactions 1 0  
Financtal transactions requ iring 

linancing (assets: decrease -) 1 1  
Balancing item 1 2  

Borrowing requirernent(b) 1 3  
Financed b y  (borrowing +): 

Central government: 
External transactions 1 4  
Notes and coin with the public 1 5  
Bank borrowing 1 6  
Other domestic transactions t 7 

1 8  
Local authorities: 

External linance t 9 
Bank borrowing 20 
Other domestic transactions 21 

22 
Public corporations: 

External finance 23 
Bank borrowing 24 
Other domestic transactions 25 

26 

1 986 

---

+4,369 
- 1 27 

-1 1 ,98 1 
-7,739 

-53 
-3,814 

-79 1 
-1 ,084 

-
-510 

-6,252 
. 1 .007 

- 2,494 

+580 
+766 

. t ,084 
+5,990 

+ 8,420 

+99 
-3,027 
-2,206 

- 5 , 1 34 

-60 
-1 ,453 

.721 
- 792 

1 987 1 988 1 989 

--- --- ---

+6,547 +16,573 + 1 9,4t 7 
+302 +9 1 4  + 1 ,239 

-1 1 , 0 1 9  - 1 0,61 4 -1 4,174 
-4,170 .. 6,873 +6,482 

- 1 29 + 1 9 1  + 1 ,486 
-5,9 1 1 -6,168 -4,51 5  

-62 -756 +574 
+464 + 1 , 1 46 .581 

- - -
-1 ,01 1 -927 -460 

-6,669 -6,5 1 4  -2,334 
+ 1 ,060 + 1 ,524 -550 

. 1 ,439 . 1 1 ,863 . 9,366 

-5,857 -208 .6, 1 20 
+77t + 1 , 162 +953 
+953 -552 -667 

+8, 1 94 -5,336 -1 1 ,341 
+ 4,061 - 4,934 - 5 , 1 35 

. 1 0 1  - 1 2  -67 
-2,251 -2,091 -785 
-2,51 2 -2, 1 1 3  -1 , 1 40 

- 4,662 - 4,2 1 6  - 1 ,992 

-285 -3 1 1  -2,233 
-581 -1 ,509 +79 

+28 -693 -85 
- 838 - 2,7 1 3  - 2,239 

1 990 1 989 

--- 3rd qtr � 
+ 1 6, 1 45 +4,288 +5,765 

+956 + 1 96 +550 
-1 6,538 -3,546 -4,080 

..s63 +938 +2,235 
-34 +589 .248 

-4,445 -785 -721 
-265 + 1 70 +422 

+2,065 . 1 64 +482 
- - -

- 1 28 -261 +86 

-2,807 - 1 23 .516 
+ 1 ,303 -248 .498 

. 2,067 + 1 ,309 . 1 ,221 

-4,598 + 1 ,089 .2,658 
-69 + 1 25 .483 

-197 + 1 ,492 -2, 1 93 
+269 -3,275 -2,432 

- 4,595 - 569 - 1 ,484 

-62 - 1 6  -26 
+1 , 1 25 -53 .462 
.2,075 -388 .92 

. 3, 1 38 - 457 + 528 

- 1 42 -564 -685 
.34 +80 -27 

-502 +201 +447 
- 610 - 283 - 265 

(a) Timing dilferences may mean small variations between data in this table and other presentations in this Bulle/in, 
(b) Financial surplus/deficit, less financial transactions requiring financing, less balancing item. 

1 990 

� 
+3,716 

-27 
-3,850 

-161 
-188 

-1 ,061 
-530 
.366 

-
- 1 85 

-1 ,600 
-41 4  

+ 1 ,852 

-1 ,421 
- 1 43 

+ 1 ,033 
-1 ,532 

- 2,062 

-26 
. 1 5  

.359 
• 348 

-49 
-80 
- 1 0  

- 1 39 

19.3 Industrial and commercial companies' financial transactions 
£ millions; seasonally adjus/ed 

line 
Saving 1 
Capilal transfers (nel) 2 
Gross fixed capital formation 3 
Increase in value of stocks 4 

Financial surplus+/deficil- 5 
plus Un remitted profits 6 

Adjusted financial surplus+/deficit- 7 
Assets: increase+ldecrease-
Liabilities: increase--ldecrease+ 
Retail credit granted 8 
Net identified trade credit 9 
Trade investments, mergers. ete 1 0  
Long-term investment abroad 1 1  
Impon deposits 1 2  
Accruals adjuslment 1 3  
Financial transactions requiring 
financing 1 4  
Balancing item 1 5  

Nel linancing requirernenl(a) 1 6  
Assets: increase-ldecrease+ 
Liabilities: increase+ldecrease
Financing 
Bank borrowing 1 7  
Other borrowing (including Issue 
Department bill transaclions) 1 8  

Capital issues 1 9  
Overseas investment inflow 20 
Notes and coin 2 1  
Bank deposils: 

Sterling sight 22 
Sterling lime 23 
Foreign currency 24 

Treasury bills, British government 
securities, CTDs and local 
authority temporary debt 25 

Other domestic assets 26 
Miscellaneous overseas instrumenls 27 

Tolal 28 

1 986 

---

+29,587 
+378 

-26,533 
-2,575 

+857 
- 2,576 
-1 ,719 

+68 
+480 

+3, 1 44 
+5,51 5 

-
- 1 43 

+9,064 
-425 

-1 0,358 

+8,678 

. 1 ,393 

.8,496 
+2,509 

-68 

-3,552 
-4,807 
-3,050 

+ 1 72 
-700 

. 1 ,287 
+1 0,358 

1 987 1 988 

--- ---

.38,232 +40,965 
+77 +464 

-32, 167 -39,71 5 
-5,928 -9,533 

+214 -7,819 
- 3,6 1 3  - 5,743 
-3,399 - 1 3,562 

+248 + 1 90 
+69 +595 

+5,1 1 1  + 1 1 ,772 
+1 5 , 1 96 + 1 4,787 

- -
- 1 8 1  -347 

+20,443 +26,997 
-543 +5,440 

-23,299 -45,999 

+ 1 4,991 .31 ,230 

-1 ,638 +3, 1 9 1  
+ 18 ,473 +9,605 

+ 1 ,977 +4,796 
-271 + 1 53 

-4,725 -1 ,734 
-3,502 -3,066 

+295 -379 

+271 + 1 , 1 06 
+ 1 , 1 09 + 1 ,075 
-3,681 +22 

+23,299 .. 45,999 

1 989 1 990 1 989 

3rd qtr 4th qtr --- --- ---

+33,124 .28,222 +7,052 +6,085 
-245 -369 -85 -132 

-45,303 -50,077 - 1 1 ,472 - 1 1 ,627 
-8,833 -4,505 -2,439 -530 

-2 1 ,257 -26,729 -6,944 -6,204 
- 5,505 - 5,474 - 1 .448 - 2,597 

-26,762 -32,203 -8,392 -8,801 

+5 +64 +28 -36 
-938 +688 -397 -467 

+ 1 8,695 + 1 ,349 +7,676 +4,744 
. 1 9, 1 54 +5, 1 63 +3,862 +3,0 1 8  

- - - -
. 1 47 -2,262 -48 - 1 08 

+37,063 +5,002 . 1 1 , 1 2 1  +7, 1 5 1  
-1 0,041 -7,0 1 2  .4,800 -1 4,474 

-53,784 -30,1 93 -24,31 3 -1 ,478 

.35,095 .18 ,6 1 2  + 1 2,355 +5,823 

.3,559 .3,733 +436 .2, 165 
+ 1 2,453 +8,599 +3,534 +4,055 

+9,283 +6,920 + 1 ,401 +2,823 
-85 -27 -46 - 1 6  

-2,064 -1 ,595 - 1 62 - 1 03 
-5,637 -894 +60 -2,065 
-3,060 -4,486 +66 -2, 1 53 

-1 ,657 -3,738 -220 -1 ,086 
.256 +2,677 .997 - 1 ,2 1 4  

.5,621 +392 +5,895 -6,750 
.53,784 +30,193 +24,313 + 1 ,478 

(a) Adjusted financial surplus/deficit, less finanCial transactions requiring finanCing, less balanCing 11em. 

For notes and definitions see the February Bulletin 

1 990 

1 st qtr 

+8,002 
+35 

-1 2,976 
-2,003 
-6,942 

- 1 ,589 
-8,531 

+48 
.500 
+625 
+590 

-
-388 

+ 1 ,376 
+2,6 1 4  

-1 2,521 

.6,363 

. 1 , 1 86 
+3,145 
+ 1 ,875 

+34 

-692 
-1 ,320 
- 1 ,935 

-543 
.909 

.3,499 
.1 2,521 

1 991 

2nd qtr 3rd qtr � � 2nd qtr 

+4,461 +4,408 +3,560 +4,239 
+ 1 1 2  +215 +656 -100 

-3,955 -4,2 1 4  -4,5 1 9  -3,888 
+618 +409 -303 +251 
+215 -74 + 1 3  . 1 5  

-60 -1 ,2 1 1 -2, 1 1 3  -2,088 
+288 -223 .201 +557 

+ 1 ,465 .298 -63 +220 
- - - -

-124 +45 + 1 37 +461 

+ 1 ,783 -1 , 166 -1 ,825 -634 
.479 +512 +725 + 1 , 1 34 

- 1 ,645 + 1 ,062 .. 797 - 49 

- 1 60 +453 -3,470 +549 
+298 - 1 32 -92 +693 
+ 1 60 -I , t 93 - 1 97 +232 . 1 ,425 
+325 -652 +2,127 - 1 , 1 57 

+ 622 - 1 ,524 - 1 ,63 1 + 3 1 7  

-5 - 1 9  - 1 2  - 1 5  
+732 +60 +3 1 7  +33 -146 
+580 +490 +646 -780 

+ 1 ,307 • 531 + 951 - 761 

- 1 33 -78 . 1 1 9  -55 
-76 .89 . 1 0 1  -49 
-76 -80 -337 +598 

- 285 - 69 - 1 1 7 + 494 

1 991 

2nd qtr 3rd qtr 4th qtr 1 st qtr 2nd qtr --- --- --- ---

+7,239 +7,258 +5,723 +4,222 
-66 -142 - 1 96 .2 

-1 3,034 -1 2,308 - 1 1 ,759 - 1 2, 164  
-825 - 1 ,244 -433 + 1 68 

-6,686 -6,436 -6,665 -7,772 
- 986 - 2,063 - 836 - 1 ,370 
-7,672 -8,499 -7,501 -9, 1 42 

+5 + 1 2  - 1  +43 
-231 +319 + 1 00 -263 

+2,566 -1 ,851 +9 +2,3 1 3  
+ 1 ,097 +2,4 1 3  + 1 ,063 +2, 1 95 

- - - -
- 1 , 1 03 -448 -324 -991 

+2,334 .445 +847 +3,298 
-4,705 +2, 1 50 -7,071 .530 

-5,300 -1 1 ,094 -1 ,277 -1 2,970 

+5,268 + 1 ,488 +5,493 + 1 ,425 -3,603 

+ 1 34 +837 . 1 ,576 .365 
+2,169 + 1 ,631 . 1 ,653 .2, 180 
+ 1 ,352 +3,077 +6 1 5  + 1 ,710 

+ 1 8  -37 -43 - 1 97 . 1 00 

+ 1 03 -733 -273 . 1 , 1 98 - 1 ,931 
-663 + 1 , 1 76 -66 + 1 ,054 -3, 1 1 2  

-1 ,290 - 1 ,744 .483 -536 + 1 ,723 

-1 ,234 -1 ,306 -655 -392 
.772 -62 +1 ,058 .329 

-1 ,330 +6,767 -6,544 .5,833 
+ 5,300 +11 ,094 + 1 ,277 .. '2,970 



19.4 Personal sector financial transactions 
£ millions; seasonally adjusted 

1 986 1 987 1 988 1 989 1 990 1 989 1 990 1 991 

--- --- --- --- --- 3rd qtr 4th qtr 1 st qtr 2nd qtr 3rd qtr 4th qtr � 2nd qtr 
Line 

Saving 1 +21 ,345 +18 ,293 + 1 6 ,467 +23,0 1 6  +32,896 +6,029 +6, 1 49 +7,303 +6,432 +8,700 + 1 0,461 +9,637 
Capital lransfers (net) 2 -32 -263 -1 ,226 -753 -327 -60 -333 +36 + 1 0  -1 1 -362 + 1 40 
Capital expenditure 3 -18 ,342 -22,525 -28,610 -28, 152 -25,357 -6,217 -6,965 -6,620 -6,423 -6, 1 49 -6,165 -5,719 

Financial lurpluo+ldelicit- 4 +2,971 -4,495 -13,369 -5,889 +7,212 -248 -1,149 +719 +19 +2,540 +3,934 +4,058 
Assets: increase+ldecrease-
Llabifities: increase-Idecrease+ 
Borrowing 
For house purchase 5 -27,1 06 -29,523 -40,052 -33,658 -32,188 -7,965 -9,078 -6,886 -6,453 -7, 1 50 -7,699 -7,554 
Bank borrowing (other than for 
house purchase) 6 -5,190 -6,648 -1 2,928 -1 3,565 -8,086 -3,513 -2,860 -2,898 -1 ,844 - 1 , 532 -1 ,812 -9 1 8  -546 
Credit extended by retailers 7 -95 -248 -1 90 -5 -64 -28 +36 -49 -3 - 1 3  +1 -44 
Other 8 + 1 ,052 +8 1 3  +777 +2,977 +376 +384 +347 +535 -684 +697 -172 -692 

9 -31 ,339 -37,606 -52,393 -44,251 -39,962 -1 1 , 1 23 -1 1 ,555 -1 1 ,298 -1 0,984 - 7,998 - 9,682 - 9,409 
Financial assets 
Notes and coin 1 0  +673 +437 + 1 , 1 9 1  +831 -127 +56 +466 - 1 20 +291 -1 50 -1 49 +447 
British government securities 1 1  + 1 ,741 + 1 ,6 1 7  -2,782 -4,232 +668 -1 ,794 -598 -169 -322 +302 +857 -1 ,313 
National savings 1 2  +2,5 1 3  +2,351 +1 ,415 -1 ,512 +765 -714 -383 -2 1 3  +39 +434 +505 +352 
Certilicates of tax deposit 1 3  +43 +72 +29 +27 +31 +2 +2 +9 + 1 6  +9 -4 -1 
Local authority debt: 

Temporary 1 4  -32 -1 1 5  -38 -1 45 +384 -167 +49 -90 + 1 54 +243 +78 +83 
Long-term 1 5  -542 -9 1 5  --463 -273 -224 + 1 05 -66 -7 -62 -148 -8 -77 

Bank deposits: 
Sterling sight 1 6  +7,266 + 7.448 +8,605 + 1 0,971 +8,574 +2,941 +2,788 +2,051 +2,341 +720 +3.462 + 1 ,287 + 1 .557 
Sterling time 1 7  +910 -374 +8, 1 52 + 1 1 , 1 1 6  +7,034 + 1 , 1 34 +4,179 +2,895 +3,448 +671 +20 + 1 ,703 +51 1 
Foreign currency 1 8  

Depos�s with building societies 1 9  
+30 +241 +292 + 1 85 +538 -1 59 + 1 1 5  + 1 90 -70 +399 + 1 9  -65 -350 

+ 1 1 ,847 + 1 3,591 +20,237 + 1 7,491 + 18 , 189 +4,460 +4,330 +3,928 +4,729 +4,408 +5, 1 24 +5,939 +5,030 
Unit trust units 20 +2,034 +3,241 --465 +392 +393 +217 +1 1 3  + 1 45 +203 -76 + 1 22 + 1 57 
U K company secu rities 21 -7,002 -10, 1 1 1  -9,751 -18,398 -7,782 -4,124 -5,294 -2,354 -2,728 -1 ,691 - 1 ,010 -2,202 
Overseas securities 22 
Life assurance and pension funds 23 

+ 1 ,086 + 1 ,674 + 1 , 1 80 + 1 ,554 +834 +8 18 -378 +220 +301 +71 1 -398 +235 
+21 ,029 +2 1 ,7 1 6  +22,344 +30,546 +3 1 ,3 1 6  +8,084 +9, 1 73 +7,790 +7,871 +8,526 ':7,128 +8,279 

Other 24 +575 +426 +957 +295 -775 +674 -598 -259 +225 -688 -53 + 1 3  
25 +42,170 +41 ,299 +50,902 +48,849 +59,81 6  + 1 1 ,534 + 1 3,899 + 1 4,016 +16 ,438 + 1 3,671 + 1 5,692 + 1 4,838 

Total linancial tranaactions 26 +1 0,831 +3,715 -1 ,348 +4,579 +1 9,900 +406 +2,354 +2,707 +5,495 +5,728 +5,971 +5,501 

Balancing �em 27 -7,860 -8,210 -1 2,021 -10,468 -12 ,688 -654 -3,503 -1 ,988 -5,476 -3,188 -2,037 -1 ,443 

19.5 Overseas sector financial transactions 
Claims on UK: increase+ldecreasa-�iaQi lities to UK: increa�'decrease+ 

ml Ions; seasonally a 1usted 

1 986 1 987 1 988 1 989 1 990 1 989 1 990 1 99 1  

3rd qtr � 1 st qtr 2nd qtr 3rd qtr � tst qtr 2nd qtr --- --- --- --- ---

Line 

Financial surpluS+ldeficit- +66 +4,322 +1 5,385 +19 ,846 +1 3,799 +5,887 +4,471 +5,184 +5,056 + 1 ,937 +1 ,622 +2,590 
UK private sector transactions 
Investments: 
Securities 2 -1 9,272 + t 6,705 - 729 -26,3 t 2  - 4,700 - 9,514  - 3,667 + 2,433 - 1 ,22t - 3,812 - 2, tOt -4,679 
Other 3 - 1 . 680 -6,869 -6,407 -353 +7,244 -6 1 0  + t  ,786 + 1 ,273 +2,943 +2,232 +796 +3 1 5  

Depos�s, loans, etc, 
UK banks 4 + 1 1 ,340 + 2,978 + 1 3,573 + 1 5,029 + 8,872 +10, 199 + 1 , 1 27 + 330 - 235 - 4,946 + 1 3,723 - 603 + 1 ,376 
Miscellaneous 5 +2, 1 84 -2,698 + 1 ,996 + 1 3,096 +3,379 +8,678 -6,452 +6,160 -1 ,343 +5,655 -7,093 +6,456 

6 - 7,428 + 1 0, 1 1 6  + 8,433 + 1 ,460 +1 4,795 + 8,552 - 7,205 + 1 0 , 1 96 + 143 - 870 + 5,326 + 1 ,489 

UK public sector transactions 
Lending abroad 7 - 1 70 - 1 07 - 1 89 - 337 - 363 - 1 1 0 - 73 - 61 - 1 08 - 66 - 1 28 - 87 
External finance: 

Central government 8 + 580 - 5,857 - 208 + 6 , 120 - 4,598 + 1 ,089 + 2 ,658 - 1 ,421 - 1 60 + 453 - 3,470 + 549 
Local author�ies 9 +99 +101  - 1 2  -67 -62 - 1 6  -26 -26 -5 - 1 9  - 1 2  - 1 5  
Public corporations 1 0  -60 -285 -3 1 1  -2,233 -142 -564 -685 -49 -1 33 -78 + 1 1 9  -55 

Miscellaneous 1 1  -22 +41 2 +103 + 1 3 1  + 9 1  +247 -1 23 +226 + 1 00 - 1 05 - 1 30 -304 

1 2  + 427 - 5,736 - 6 1 7  + 3,614 - 5,074 + 646 + 1 ,750 - 1 , 331 - 307 + 185 - 3,621 + 89 

Balancing �em 1 3  +7,067 -58 +7,569 +1 4,772 +4,078 -3,311 +9,926 -3,681 +5,220 +2,622 -63 +1 ,012 

For notes and definitions see the February Bulletin 



19.6 Building societies ' financial transactions 
£ millions: seasonally adjusted 

1 986 1 987 1 988 1 989 1 990 1 989 1 990 1 991 

--- --- --- --- --- 3rd qtr 4th qtr � 2nd qtr 3rd qtr � � 2nd qtr 

Line 
Sources of funds (increase +) 
Deposits(a) by: 

Banks 1 +420 +407 +403 +1 ,062 + 1 ,802 +223 +395 + 1 ,087 -225 +548 +392 -523 -93 
OFls 2 +384 +5 1 3  +428 + 1 ,728 +3,229 +499 +770 + 1 ,695 +580 +394 +560 + 1 99 + 1 27 
ICCs 3 +528 -252 -399 + 1 ,008 + 1 ,862 + 1 48  +771 +81 +694 +764 +323 +257 +603 
Persons 4 + 1 1 ,847 + 1 3,591 +20,237 + 1 7,491 + 18 , 189 +4,460 +4,330 +3,928 +4,729 +4,408 +5, 1 24 +5,939 +5,030 
Overseas 5 +503 +908 +477 +255 + 1 1 3  +32 -3 -46 -42 + 1 02 + 1 00 - 1 9  + 1  
Public seClor 6 + 1 37 +39 +759 +739 -587 +290 + 1 85 -37 - 1 8 1  -204 -165 +538 

Bank borrowing 7 + 1 ,031 +504 +391 -922 -358 -52 - 1 35 +71 -27 -382 -20 -163 

Other borrowing 8 
Capital issues 9 +3,641 +544 +3,240 +2,640 +3, 192 +515 + 1 ,0 1 7  +940 + 1 ,069 +634 +549 -37 +535 
Accruals adjustment 1 0  -1 ,404 +274 +659 + 1 ,535 + 1 ,492 +305 +236 +294 +461 +523 +21 3  -607 

Total sources of funds 1 1  +1 7,087 +16,528 +26,195 +25,536 +28,934 .6,420 .7,566 +8,013 .7,059 .6,787 .7,076 +5,585 

Uses of fund. (increase +) 
Lending for house purchase to: 

Personal sector 1 2  + 1 9,548 + 1 5 ,076 +23,720 +24,002 +24, t 03 +5,684 +6,856 +6,765 +5,882 +5,607 +5,850 +5,407 

ICCs 1 3  
Other lending 1 4  + 1 1 4  +374 +917 +2,358 +2, 1 1 4  +659 +850 +718 +620 +454 +323 +267 
Bank deposits 1 5  + 1 , 1 42 +5,943 +4,657 +2,293 +3,971 + 1 ,O t 8  +642 +773 + 1 . 1 27 + 1 ,402 +669 +1 ,322 
Other shen-term assets 1 6  +77 -560 -398 +81 0  +559 +665 -174 +72 +77 -83 +493 +670 +786 
British government securities 1 7  -1 ,523 - 1 , 1 94 +560 -2,61 8 -651 -9 1 7  -284 +23 -239 -189 -246 -222 -251 
LA longer-term debt 18 -290 -273 -254 -140 + 1 70 -21 -18 +32 +34 +24 +79 +9 -38 
Other financial assets 1 9  +293 +414 +851 + 1 ,970 +995 +286 +241 + 1 64 - 1 50 +419 +562 -308 

Totaf uses of funds 20 .19,361 .19,780 +30,053 +28,675 .31,261 .7,376 +8,1 1 2  +8,546 .7,352 +7,634 +7,730 +7,145 

Net financial transactions 
(total uses minus total sources) 21 +2,274 +3,252 +3,858 +3,139 +2,327 +956 +546 .533 +293 +847 +654 +1 ,560 

(a) Including holdings of building society COs, 

19.7 Banks' and building societies' consolidated financial transactions 
£ millions; seasonally adjusted 

1 986 1 987 1 988 1 989 1 990 1 989 1 990 1 991 

--- --- --- --- --- 3rd qtr � 1 st qtr 2nd qtr 3rd qtr � � 2nd qtr 

line 
Sources of fund. (increase +) 
Deposits wilh :  

Banks 1 +42,938 +39,133 +51 ,203 +67,239 +47, 1 59 +20,547 + 1 5,952 + 1 5,625 + 1 1 ,474 +2,360 + 1 7,700 +2,225 
Building societies 2 + 1 3,399 + 1 4,799 +21 ,502 +21 ,221 +22,806 +5,428 +6,053 +5,620 +5,780 +5,463 +5,942 +6,9 1 4  

Other borrowing 3 + 1 46  +64 +347 + 1 57 +288 +40 +41 +78 +71 +70 +69 +67 
Capilal issues 4 +5,376 +3,924 +6,698 + 1 1 ,457 +8,432 +3,729 +2, 1 37 + 1 ,829 +3,003 + 1 ,383 +2,2 1 6  +2,054 
Accruals adjustment 5 -1 ,427 +317 +71 3 + 1 ,656 + 1 ,631 +302 +283 +346 +536 +525 +224 -673 

Total sou rces of funds 6 +60,432 +58,237 .so,463 1 01 ,730 .so,316 +30,046 +24,466 +23,499 +20,864 +9,801 +26,152 +10,587 

Uses of funds (increase +) 
Lending for house purchase by: 

Banks 7 +5, 1 96 +10 , 1 1 0  + 1 0,909 +7,186 +6,440 + 1 ,622 +2,225 +2,093 +2,230 + 1 ,231 +886 +781 + 1 ,420 
Building societies 8 + 1 9,548 +15 ,076 +23,720 +24,002 +24, 103 +5,684 +6,856 +6,765 +5,882 +5,607 +5,850 +5,407 +4,958 

Other lending by: 
Banks 9 +27,994 +40,179 +53,528 +69,088 +36,082 +20,051 + 12 ,706 + 1 1 , 1 50 +9,993 +5,7 1 4  +9,225 +4,7 1 6  
Building societies 1 0  + 1 1 4  +374 +917 +2,358 +2, 1 1 4  +659 +850 +718 +620 +454 +323 +267 

Other short-lerm assets 1 1  -258 + 1 ,348 + 1 ,342 + 1 ,785 + 1 ,797 +2,627 -1 ,279 + 1 ,908 +654 -1 ,040 +275 +747 +2,568 
British government securities 1 2  -230 -2, 1 1 7  -1 ,805 -4,524 -1 ,676 - 1 ,6 1 3  -9 1 5  -994 -475 -308 + 1 0 1  -544 -428 
LA longer-term debt 1 3  -1 ,720 -597 -336 -660 -68 -283 -148 - 1 56 -44 +83 +49 +51 -187 
Other financial assets 1 4  + 1 4,594 +777 -21 + 1 3,301 + 1 1 ,848 +4,386 +3,021 +3, 1 2 1  + 1 ,044 +3,035 +4,648 +2,526 

Total uses of funds 1 5  +65,238 +65,150 +88,254 + 1 1 2,53 .so,640 +33,134 +23,316 +24,604 +19,904 +14,775 +21 ,356 .1 3,951 

6 

Net financial transactions 
(lotal uses minus total sources) 1 6  +4 ,806 +6,913 +7,791 +1 0,806 +324 +3,088 -1,149 +1 ,105 -960 +4,975 -4,795 +3,365 

For notes and definitions see the Fehruary Bullelin 



19.8 Other financial institutions,(a) financial transactions 
£ millions; seasonally adjusted 

Line 
Financial liabilities :(increase -) 
Foreign currency bank borrowing 1 
Sterling bank borrowing 2 
Unit trust units 3 
Capital Issues 4 
Life assurance and pension fu nds 5 
Other 6 

7 

Financial asaeta:(increase +) 
Bank deposits 8 
Ooposns with Building societies 9 
Local authority te�orary debt to 
Treasury bills, CTOs and other 

short-term assets 1 1  
British government securnies 1 2  
Local authority securities 1 3  
U K  company securities 1 4  
Overseas securities 1 5  
Loans for house purchase 1 6  
Long-term lending t o  local 

authornies 1 7  
Other 1 8  

1 9  

Net financial transactions 20 

(a) Excluding building societies, 

1 986 1 987 1 988 1 989 1 990 

------ ------ ------ ------ ------

-6,956 -7,024 -1 ,064 -7,423 +530 
-7,170 -9,516 -8,306 -13,005 -9,91 4  
-2,034 -3,241 +465 -392 -393 
-3, 1 1 4  -3,782 -5,420 -4,552 -3,724 

-20,347 -21 ,083 -21 ,488 -30, 157 -31 ,255 
-4, 1 95 -3,674 -6,553 -1 7,729 -4,938 

-43,816 -48,320 -42,366 -73,258 -49,694 

+9,530 +18 ,638 +12,414 + 1 9,280 + 1 6,01 4  
+ 384 + 5 1 3  + 428 + 1 ,728 + 3,229 
-1 50 +272 +21 +434 +52 

+444 +608 +1 , 1 09 +2,369 +1 ,458 
+3,263 +786 - 1 ,041 -7,390 -2,584 

-35 -34 - 1 2  +24 -92 
+9,570 +15,6 1 6  + 1 1 ,225 +1 1 ,204 +1 2,567 

+1 4,868 -7,602 +5,678 +20,770 +2,659 
+2,81 4 +4,721 +5,608 +2,571 +2,071 

+26 +54 -3 -61 -38 
+2,040 +4,083 +695 +6,060 +4,868 

+42,755 +37,655 +36,123 +56,988 +40,205 

-1,061 -1 0,665 -6,243 -16,270 -9,489 

1 989 

3rd qtr 

-1 ,001 
-3,183 

-2 1 7  
- 1 ,416 
-8,055 
-3,468 

-1 7,340 

+6,533 
+ 499 

+58 

+237 
- 1 ,397 

-2 
+800 

+7,442 
+612 

-24 
+450 

+1 5,207 

-2,133 

19.9 All financial institutions' financial transactions 
£ millions; seasonally adjusted 

1 986 1 987 1 988 1 989 1 990 1 989 

3rd qtr 

Line 

Saving 1 + 1 1 ,346 + 1 2,520 +t3,349 +1 6,407 + 1 7,61 0 +4,373 
Taxes on capital 2 -2 1 9  -1 1 6  - 1 52 -241 -260 -51 
less gross fixed capital formation 3 -7,301 -8,399 - 1 2, 1 34 -14 ,084 -1 2,956 -3,679 

less-stocks 4 

Financial surplu8+ldelicit- 5 +3,826 +4,005 +1 ,063 +2,082 +4,394 +643 

Net identified financial transactions: 
Banks and building societies 6 +4,695 +7,043 +7,685 +1 0,801 +324 +3,086 
Other financial institutions 7 -1 ,061 -10 ,665 -6,243 -t6,270 -9,489 -2,133 

Total 8 + 3,634 - 3,622 + 1 ,442 - 5,469 - 9,165 + 953 

Balancing nem 9 + 1 92 +7,627 -379 +7,552 +13,559 -310 

1 990 

4th qtr � 

-1 ,278 + 1 ,422 
-2,744 -3,310 

-1 1 3  -1 45 
-1 ,445 - 1 , 124 
-9, 141  -7,840 
-4,589 -2,180 

- 1 9,31 1 - 1 3 , 1 78 

+3,859 +6,480 
+ 770 + 1 ,695 

+ 1 1 2  -33 

+743 -283 
+27 �26 
+22 -43 

+2,045 +2,220 
+3,608 -6 

+87 + 1 54 

-24 - 1 2  
+2,309 +230 

+1 3,557 + 9,776 

-5,754 -3,402 

1 990 

4th qtr 1st qtr 

+4,466 +4,485 
-85 -44 

-3, 557 -3,307 

+824 +1 ,134 

- 1 , 1 52 + 1 , 1 33 
-5,754 -3,402 

-6,906 -2,269 

+7,730 +3,403 

For notes and definitions see the February Bulletin 

1 991 

2nd qtr 3rd qtr 4th qtr � 2nd qtr 

-587 �06 +301 -2,380 
-2,295 -2,088 -2,22 1 +8 -2,073 

-203 +76 -1 22 -157 
-426 --968 - 1 ,206 -1 ,819 

-7,828 -8,449 -7, 1 38 -8,454 
--944 -3,895 +2,082 -3,879 

- 1 2,282 -15 ,930 - 8,304 - 1 6,682 

+4,763 +4, 1 23 +648 +1 ,755 
+ 580 + 394 + 560 + 199 + 127 

+25 -42 + 1 02 + 1 4  -228 

-129 + 1 64 +1 ,707 -785 
+476 -1 ,016 -1 ,419 + 1 ,6 1 0  

-3 -7 -39 +45 
+1 ,259 +5,836 +3,252 +1 ,520 +741 

+970 + 1 9  +1 ,677 +6,404 
+374 +439 + 1 , 103 +1 ,669 

-20 +1 -7 +9 
+ 1 ,473 +4,689 - 1 , 524 +2,935 

+ 9,768 +1 4,600 + 6,061 +1 5,376 

-2,514 -1 ,330 -2,243 -1 ,307 

1 991 

2nd qtr 3rd qtr 4th qtr 1 st qtr 2nd qtr 

+4,263 +4,657 +4,205 +3,658 
-56 -62 -98 -42 

-3,384 -3,286 -2,979 -2,942 

+823 +1 ,309 +1 ,128 +674 

--974 +4,977 -4,81 1 +3,41 3 
-2,514 -1 ,330 -2,243 - 1 ,307 

-3,488 +3,647 -7,054 +2,106 

+4,3 1 2  -2,337 +8,182 -1 ,433 



Additional notes to the tables 

The notes and definitions to Tables 1 -18  are published in  full each 
year in the February Bulletin only. Changes to the notes are 
Included, cumulatively, in subsequent issues until they are 
incorporated in a revised full set of notes in the following February. 

Banks in the U n ited Kin gdom 

A full list was published in the February 1 99 1  Bulletin. The following 
amendments have been made in the quarter to 30 June 1 99 1 .  

British merchant banks 
Delete 
Hambros Bank (Guernsey) Lld 
Hambros Bank (Jersey) Lld 
Leopold Joseph & Sons (Guernsey) Lld 

Other British banks 
Delete 
Wallace, Smith Trust Co Lld 

Change of name 
Davenham Trust Lld 
(formerly Burns-Anderson Trust Company Lld) 

American banks 
Delete 
First National Bank of Boston (Guernsey) 
Fleet National Bank 

Japanese banks 
Add 
Norinchukin Bank 

Delete 
The Saitama Bank, Lld 

Change of name 
The Kyowa Saitama Bank, Lld 
(formerly The Kyowa Bank, Lld) 

Other overseas banks 
Add 
Anglo-Irish Bank Corporation plc 
Banco Nacional Ultramarino 

Delete 
The Investment Bank of I reland Lld 
Scandinavian Bank Group plc 
Swiss Cantobank (International) 

Change of name 
Ford Credit plc 
(formerly Ford Motor Credit Co Lld) 
Scandinavian Bank (Skandinaviska Enskilda Banken) 
(formerly Skandinavlska Enskilda Banken) 
Unitas Bank Lld 
(formerly Union Bank of Finland Lld) 

3.1  to 3.7 UK banks' balance sheets 

Some smaller institutions report at end-quarters only; the coverage of 
some of the groups in these tables is therefore not complete. The 
groups affected are British Merchant, Other British , American and 
Other Overseas, but in no case is the coverage of total liabil ities/assets 
less than 97.5%. Figures for those institutions which report at 
end-quarters only are shown separately in Table 3.8 (see below). 

Changes occur from time to time in the monthly reporting population, 
the following affecting end-calendar quarter figures for 1 990 and 1 99 1 .  

Number of institutions Net increase in:  

Sterling 
Foreign 

Joining Leaving 
currency 

assets assets 

£ millions £ millions 
1 990 Sep!. 3 6 -325 72 

Dec. 5 7 -252 -974 
1 99 1  Mar. 6 6 1 99 291 

June 7 1 0  -694 1 ,280 

3 UK banks' balance sheets: 
.8 quarterly reporting i nstitutions 

This table aggregates the balance sheets of the UK offices of 
those UK banks which report only quarterly. 

Changes occur from time to time in the quarterly reporting 
population, the following affecting figures for the 1 st and 2nd 
quarters 1 991 . 

Number of institutions 

Joining Leaving 
----=�-

At end-quarter 

1 99 1  Mar. 6 
6 June 2 

Net increase in :  

Sterling 
assets 

£ millions 

-42 
-328 

Foreign 
currency 
assets 

£ millions 

- 1 2  
- 1 49 

5 U K  banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers loans, 
advances, acceptances and holdings of sterl ing commercial paper in 
both sterling and other currencies provided by monthly-reporting 
institutions to their UK resident non-bank customers. It does not 
include funds lent by the discount houses. 

6.1  UK banks 

Where appropriate, the effects of changes in the reporting 
population have been excluded from the transactions figures. 
The effects of changes occurring in the total reporting 
population during the 1 st quarter 1 99 1  have been excluded, and 
are as follows : 

Number of institutions 

Joining Leaving 

At end-quarter 

1 99 1  Mar. 5 1 1  

Net increase in :  

Sterling 
assets 

£ millions 

1 57 

Foreign 
currency 
assets 

£ millions 

279 

8 Transactions In marketable government debt 

This table now shows official purchases and gross official sales of 
stocks divided into index-linked and conventional stocks; the maturity 
analysis is confined to conventional stocks. To accommodate this 
change, the section showing maturity changes that occurred when 
market holders exercised conversion rights has been dropped. 
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