
Statistical annex 

List of tables 

The number of statistical tables was significantly reduced in the annex to the 
February 1992 Bulletin. Some further rationalisation is incorporated in this 
annex in that elements of tables 9.1 and 9.2 have been combined with parts 
of table 18 (see also 'changes in this issue' below). Some further 
rationalisation is planned for the August Bulletin annex. In the meantime, 
the tables in this annex have largely retained the table numbers shown in 
annexes prior to February. 

1 Bank of England: balance sheet 

2 MO, the wide monetary base 

3 Banks in the United Kingdom: balance sheet of monthly reporting 
institutions 

5 Banks in the United Kingdom: analysis of bank lending to UK 
residents 

Summary 
Industrial detail 

6 1 Banks in the United Kingdom: consolidated balance sheet 
2 Building societies: balance sheet 

9 Foreign exchange rates; international and UK interest rates and 
yields 

11 Components of M2 
Amounts outstanding and changes 

2 Components of M4 
Amounts outstanding and changes 

3 Growth rates: M2, M4 and M4 lending 
1,3,6 and 12 month percentage growth rates 

12 1 Counterparts to changes in M4 
2 Counterparts to changes in M4: supplementary details 
3 Sectoral analysis of M4 and its sterling lending counterpart 
4 Liquid assets outside M4 

17 1 United Kingdom official reserves 
2 UK government and other public sector foreign currency debt 

Symbols and conventions 

not available. 
nil or less than haif the final digit shown. 

figures above and below are not strictly comparable 
Because of rounding, the sum of the separate items may sometimes differ 
from the total shown. 

Longer series and data on magnetic tape 

For those who prefer to have data in machine-readable form, a magnetic tape 
service is available covering the tables currently included in the annex. The 
tape contains longer runs and, in some cases, more frequent observations 
and additional details. Longer runs of some series, as well as many series 
which were discontinued from the March 1979, December 1986 and 
November 1991 issues, can also be supplied on tape, diskette or computer 
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print-out in response to specific requests. Under certain circumstances, this 

service might attract a charge. Further information may be obtained by 

writing to the address given on the reverse of the contents page. 

The Financial Statistics Division have produced a 1991 edition of long runs 

of monetary data (broadly speaking those contained in Tables 2,6,11 and 12) 

in booklet and diskette form. The booklet, which also includes details of 

breaks in monetary series and a diary of events relevant to the interpretation 

of the monetary statistics from 1960-91, costs £23.50 per copy payable in 

advance. The diskettes are available at a cost of £28.75 (including V AT); 

they are IBM compatible, in a high density format, in both 3 1/2 and 5 1/4 

inch sizes. The files contained on diskettes will be in flat ASCII format. 

Orders should be sent to the Monetary Aggregates Group, Financial 

Statistics Division, BB-I, Bank of England, London, EC2R 8AH; cheques 

should be made payable to the Bank of England. 

Change in this issue 

Foreign exchange rates, international and UK interest rates and yields 
(Table 9) 

Further to the changes made in the February 1992 issue, the former Tables 

9.1, 9.2 and 18 have been amalgamated and compressed into one table. The 

series which have been omitted continue to be available either on request (to 

the Bank's Financial Statistics Division) or are to be found in other 

publications, for example Financial Statistics published by the CSO. The 

definition of individual series in Table 9 remain as described in the notes 

and definitions contained in the February 1992 Bulletin. 



1 
£ millions 

1991 Nov 

Dec 

1992 Jan 

Feb 

Mar 

Bank of England: balance sheet 

6 
13 
20 
27 

4 
11 
18 
24 
31 

8 
15 
22 
29 

5 
12 
19 
26 

4 
11 
18 
25 

I .. ue Department 
-------------------------------

Liabilities Assets 
Notes in Notes in Government Other 
circulation Banking securities securities 

Department 

AOWAEFA ROWAEFB 

15,921 
15,903 
15,904 
16,074 

16,433 
16,607 
17,466 
17,907 
17,156 

16,113 
15,759 
15,566 
15,519 

15,506 
15,486 
15,439 
15,453 

15,509 
15,508 
15,512 
15,534 

9 
7 
6 
6 

7 
13 

4 
3 
4 

7 
11 

4 
11 

4 
4 

12 
7 

11 
12 

8 
6 

ROWAEFC 

12,900 
12,576 
12,165 
11,262 

12,264 
12,406 
11,791 
11,955 
11,921 

9,844 
8,365 
6,893 
7,708 

7,969 
6,805 
7,256 
7,745 

9,292 
9,586 
9,227 

10,053 

ROWAEFD 

3,030 
3,334 
3,745 
4,818 

4,176 
4,214 
5,679 
5,955 
5,239 

6,276 
7,405 
8,677 
7,822 

7,540 
8,684 
8,194 
7,715 

6,228 
5,934 
6,293 
5,487 

I Banking Department 

Liabilities 

Total Public 
deposits 

ROWAEFE ROWAEFF 

5,193 
5,170 
5,186 
5,095 

5,326 
6,197 
5,825 
5,724 
5,141 

5,123 
5,148 
5,165 
5,010 

4,963 
4,849 
4,830 
5,031 

5,143 
4,937 
5,237 
5,186 

111 
130 
118 
100 

105 
100 
104 
113 
100 

101 
105 
129 

81 

127 
117 
120 

93 

97 
91 

128 
108 

Special 
deposits 

Bankers 
deposits 

Reserves 
and other 
accounts 

ROWAEFG ROWAEFH ___ R..:O .... WAE-=-FI ____ 

1,662 
1,690 
1,786 
1,615 

1,686 
1,776 
1,813 
2,084 
1,608 

1,691 
1,758 
1,651 
1,645 

1,525 
1,541 
1,417 
1,596 

1,589 
1,472 
1,570 
1,545 

3,405 
3,336 
3,267 
3,366 

3,520 
4,307 
3,894 
3,513 
3,418 

3,314 
3,271 
3,370 
3,269 

3,297 
3,176 
3,278 
3,330 

3,447 
3,361 
3,525 
3,519 

Assets 
Government Advances Premises, Notes 
securities and other equipment and ooin 

accounts and other 
securiHes 

ROWAEFJ ROWAEFK ROWAEFl 

1,198 
1,357 
1,460 
1,200 

1,286 
1,397 
1,346 
1,675 
1,516 

1,380 
1,416 
1,344 
1,407 

1,271 
1,208 
1,204 
1,279 

1,443 
1,299 
1,333 
1,318 

2,045 
1,825 
1,910 
1,994 

2,063 
2,348 
2,443 
1,784 
1,842 

2,231 
2,175 
2,438 
1,902 

1,872 
2,215 
2,238 
2,038 

1,844 
2,217 
2,130 
2,169 

1,940 
1,981 
1,810 
1,894 

1,970 
2,438 
2,031 
2,262 
1,778 

1,505 
1,547 
1,379 
1,689 

1,816 
1,423 
1,376 
1,709 

1,749 
1,410 
1,766 
1,694 

ROWAEFM 

9 
7 
6 
7 

7 
13 

4 
3 
4 

7 
11 

4 
12 

5 
4 

12 
7 

11 
12 

8 
6 

2 MO, the wide monetary base 
£ millions 

Monthly-average series I Percentage growth rates 
-------------------------------------

Notes and coin in 
circulation outside the 
Bank of England 

Bankers' 
operational 
deposits with 
the Banking 
Department 

Unadjusted Seasonally Un adjusted 
adjusted 

2 

MO (wide monetary 
base) 

Notes and coin 

(columns 1 +2) 

Unadjusted Seasonally Unadjusted 
adjusted 

12 

MO 

Seasonally adjusted Unadjusted Seasonally adjusted 
----------------- 1 ---------

3 6 12 12 3 6 12 

3 month month month month month month month month month month month month 
--- ------' ------ ' --- --- --- --- --- --- --- --- --- --- --- --- ------

lOUAVAF lOUAVAG lOUAVAH lOUAVAI lOUAVAJ louvovr lOUVauX louvaur lOUVauv lOUVauw lOUVauu lOUVONA lOUVONB lOUVOUW lOUVOUY lOUVOUZ lOUVOUX 
--- --- ---- --- --- --- --- --- --- -- --- --- --- --- --- ------

Change between average amounts outstanding 

1991 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec 

1992 Jan. 
Feb. 
Mar. 

198 

121 
288 

44 

189 
184 

- 208 

- 35 
45 

1,219 

-1,370 
- 300 

28 

lOUAVM 

10 

-25 
92 
95 

11 
29 
68 

76 
38 

-66 

96 
- 4  

-12 

lOUAVAB 

- 7 

87 
- 91 
- 29 

1 
- 40 

50 

- 22 
4 

105 

-105 
32 
25 

lOUAVAC 

191 

208 
197 

15 

190 
144 

- 158 

- 57 
49 

1,324 

-1,475 
- 268 

53 

lOUAVAD 

3 

62 
1 

66 

12 
- 11 
118 

54 
42 
39 

- 9 
28 
13 

lOUAVAE 

1.1 

0.7 
1.6 
0.2 

1.0 
1.0 

-1.1 

-0.2 
0.2 
6.5 

-6.9 
-1.6 

0.2 

3.1 

0.6 
1.9 
2.3 

2.1 
2.2 
2.4 

2.8 
2.9 
2.6 

1.1 
2.1 
1.1 

0.1 

-0.1 
0.5 
0.5 

0.1 
0.2 
0.4 

0.4 
0.2 

-0.4 

0.5 

-0.1 

3.4 

0.2 
1.7 
3.6 

4.4 
3.0 
2.4 

3.8 
4.0 
1.0 

1.4 
0.5 
1.7 

1.8 

1.5 
2.5 
3.5 

2.3 
2.3 
3.0 

4.1 
3.5 
1.7 

2.6 
2.3 
1.4 

------- ------ -------- ------- -------

Average amount outstanding 

1991 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sep!. 

Oc!. 
Nov. 
Dec. 

1992 Jan. 
Feb. 
Mar. 

18,021 

18,142 
18,43) 
18,474 

18,663 
18,847 
18,639 

18,604 
18,649 
19,868 

18,498 
18,198 
18,226 

18,325 

18,300 
18,391 
18,487 

18,497 
18,526 
18,595 

18,671 
18,709 
18,643 

18,739 
18,735 
18,722 

140 

227 
136 
107 

108 
68 

118 

96 
100 
205 

100 132 
157 

18,161 

18,369 
18,566 
18,581 

18,771 
18,915 
18,757 

18,700 
18,749 
20,073 

18,598 
18,330 
18,383 

18,465 

18,527 
18,527 
18,594 

18,605 
18,594 
18,713 

18,767 
18,809 
18,848 

18,839 
18,867 
18,879 

For notes and definitions see the February Bulletin 

2.4 

1.4 
1.7 
2.1 

2.0 
2.1 
2.4 

2.8 
3.0 
2.6 

2.4 
2.3 
2.2 

1.1 

1.1 
1.1 
0.1 

1.0 
0.8 

-0.8 

-0.3 
0.3 
7.1 

-7.3 
-1.4 

0.3 

3.2 

0.6 
1.8 
2.1 

2.2 
1.8 
2.4 

2.6 
2.8 
3.0 

0.8 
2.0 
1.2 

0.3 

0.4 

0.1 
-0.1 

0.6 

0.3 
0.2 
0.2 

3.8 

1.8 
1.4 
2.8 

1.7 
1.5 
2.6 

3.5 
4.7 
2.9 

1.9 

2.6 
2.8 
3.3 

1.7 
1.4 
2.7 

2.6 
3.1 
2.8 

2.5 

1.4 
1.6 
1.9 

2.1 
1.6 
2.3 

2.6 
2.9 
3.0 



3 Banks in the United Kingdom: balance sheet of monthly reporting institutions 
£ millions 

Sterling liabilities 
1 Notes outstanding 
2 Sight deposns : UK banks 
3 UK plblic sector 
4 UK private sector 
5 Overseas 
6 Time deposits : UK banks 
7 UK plblic sector 
8 UK private sector 
9 of which, TESSAs 

10 Overseas 
11 COs etc and other short-term paper issued 

12 Total sterting deposits (2 to 8+ 10+ 11) 
13 Items in suspense and transmissk>n 
14 Capnal and other funds 

15 Total sterting liabilities (1+ 12 to 14) 
Other currency liabilities 
16 Si9ht and time deposns: UK banks 
17 Other United Kingdom 
18 Overseas 
19 COs etc and other short-term paper issued 

20 Total other currency deposits (16 to 19) 
21 Items in suspense and transmission 
22 Capnal and other funds 

23 Total other currency liabilities (2O to 22) 
24 T ota! liabilities (15+23) 
Sterling assets 
25 Notes and coin 
26 Balances wnh Bank of England: Cash ratio deposits 
27 Special deposits 
28 Other 
29 Market loans: Discount houses: Secured 
30 Unsecured 
31 Other UK banks 
32 UK bank COs 
33 Building society COs and time deposns 
34 UK local authorities 
35 Overseas 
36 Bills Treasury bills 
37 Eli9ible local aut horny bills 
38 Eligible bank bills 
39 Other 
40 Advances: UK public sector 
41 UK private sector 
42 Overseas 

43 Total advances (40 to 42) 
44 Bankin9 Department lending to central government (net) 
45 Investments: British government stocks 
46 Other public sector 
47 Building societies 
48 Other 
49 M iscellaneous assets: Items in suspense and colledion 
50 Assets leased 
51 Other 

52 Total sterting assets (25 to 39t43 to 51) 
Other currency assets 
53 Market loans and advances: UK banks 
54 UK bank COs 
55 UK plblic sector 
56 UK private sector 
57 Overseas 

58 Total mar1<et loans and advances (53 to 57) 
59 01 which, advances 
60 Bills 
61 Investments: Building societies 
62 Other UK 
63 Overseas 

64 Total investments (61 to 63) 
65 Miscellaneous assets: Items in suspense and collection 
66 Other 

67 Total other currency assets (58+6OtM to 66) 
68 Total assets (52+67) 

69 Acceptances: Sterling: Total 
70 of which. by eligble banks 
71 Other currency 
72 Eligible liabilities 

[a] 

1991 

1st 2nd 3rd 

1,497 1,546 1,584 
14,722 12,238 11,378 

3,304 2,585 2,978 
138,072 143,620 145,441 

13,559 14,010 15,266 
84,470 77,946 73,692 

4,290 4,066 3,409 
152,259 152,465 154,126 

1,665 2,041 2,216 
69,079 63,878 60,540 
53,082 50,826 50,766 

532.837 521.635 517.596 
10.477 10.315 11.279 
62.927 63.843 66.233 

607.738 597.338 596.691 

80,488 79,404 76.366 
53,998 58,810 59.407 

462,954 478,237 463.819 
78,574 73,676 67.927 

676.014 690.127 667.519 
8,200 8.329 10.287 

20,849 21.323 19.263 

705.063 719.778 697.069 
1.312.802 1.317.117 1.293.760 

3,236 3,159 2,974 
1,503 1,575 1,574 

210 224 190 
12,218 10,223 9,521 

254 137 153 
92,839 83,841 78.798 
19.979 19,849 20.592 

3,280 3,056 3.300 
527 554 571 

28.425 25.344 23.703 
2.710 4.586 4,290 

42 48 19 
9.139 8,672 10.141 

391 405 392 
1,725 1.662 1.769 

364,491 365.503 368,093 
14.806 14,761 15,329 

381.022 381,927 385.191 
1.097 1.545 1.282 
3,418 3.599 4,227 

276 278 259 
3,477 3,699 3,765 

19.940 20,287 21,900 
17.869 16,637 18,776 

950 942 857 
11.965 11.988 12,213 

614.769 602,575 604,688 

77,513 74,610 73,643 
11,228 11,295 10,861 

45 30 28 
76,244 81.473 78,413 

467.684 478.267 45,.;499 

632.714 645.675 614,444 
167,153 179,102 171,186 

5,524 5,994 7,306 
136 144 158 

2,241 2,194 2,213 
48.921 51.860 53,856 

51,298 54,198 56.257 
7,182 7,110 9,296 
1,316 1,564 1,768 

698.033 714.542 689.072 
1.312.802 1,317,117 1.293.760 

21.335 20.149 19.024 
21.050 19,867 18.810 

4,941 5,170 5,302 
398,886 398,260 400,151 

1991 1992 

Oct(a] Nov. Dec{a][b] Jan[a] Feb. Mar[a] 

1,583 1,610 1,840 1,593 -----,-;m 1,630 
10,139 10,438 10,229 10,484 10,063 11,712 

2,540 2,681 2,953 2,689 2,689 3,380 
141,480 142,965 144,516 141,506 141,354 147,487 

13,751 14,278 14,466 14,210 14,177 14,262 
73,443 73.009 72,344 71,356 70,803 72,972 

3,335 3,349 3,060 3,395 3,687 2,620 
154,328 153,366 154,223 153,694 154,475 152,107 

2,265 2,307 2,453 2,797 3,051 3,363 

61,746 60,067 57,538 58,183 58,043 57,841 
52,225 53,033 52,307 53,798 51,199 50,684 

512.987 513.184 511.636 509.314 506.489 513.066 
9.034 11.167 11,349 8,373 9,505 13,429 

84.448 64.988 65,790 63,890 63.138 66,315 

588.052 590.949 590.615 583.170 580,7f17 594.440 

78.918 79.985 76,901 80,354 79,651 78,276 
59.157 58,824 34.135 37.225 36.840 38,479 

466.245 464.668 431,976 440.577 438.110 440.986 
70,479 69.933 65,648 63,553 59,743 60,596 

674.798 673,410 608.660 621,709 614.343 618,338 
9.939 9.461 5,637 11,864 11,218 13,361 

19.381 19.069 18,726 21,089 20,416 19,867 

704.119 701,940 633,023 654,662 645.978 651.566 
1.292.171 1,292,889 1,223.638 1.237,832 1.226.685 1.246,006 

2,881 3,086 3,920 3,198 2,999 2,917 
1,576 1.576 1,576 1,384 1,378 1,378 

86 76 27 49 132 12 
8.959 7.854 8,577 8,879 8,310 8.629 

198 124 162 160 118 254 
78,180 78.171 77,568 77,827 75,535 78.903 
20.442 20.375 19,661 19,883 18,586 17.691 

3.541 3,493 3,673 3,577 3,822 3.969 
541 481 520 510 529 603 

23,483 23,366 23.978 22,534 22,854 23.815 
3,577 4,131 4.045 2.844 2,303 3.633 

17 22 21 9 19 20 
10.240 8,665 8.687 8.990 7,224 9,526 

381 371 393 435 415 434 
1.713 1,744 1.788 1.706 1.737 1,781 

384,773 366,665 366.233 363.595 363.663 364,197 
14,836 14,781 13.825 13,659 13,691 13,741 

381,322 383,190 381,845 378,960 379.092 379.719 
1.448 1.166 1,526 1,195 1,456 1.114 
3,852 3,885 3.873 4,197 4,476 4,255 

259 311 334 340 335 336 
3.815 3,873 3,966 4,141 4.222 4.283 

21,845 22,207 22,462 22,778 22.705 22.720 
15.312 17.846 17.356 14,460 15.395 20.880 

752 731 782 746 859 743 
12.230 12,346 12,346 12,202 12,004 12,205 

594.9:57 597.345 597,298 589.299 584.768 598.039 

74,422 75,628 72,961 75,917 75,212 74,457 
10,970 11,046 11.081 10.614 9.070 9,424 

38 45 29 36 39 41 
80.870 83.174 59,592 60.881 59.718 59.675 

456.294 451.839 412,552 422.061 417.100 422.511 

622.594 621.732 556,215 569,509 561,139 566,108 
174,361 176,871 139,110 143,579 144,226 146,194 

7,270 7,632 7.835 7.397 8.964 9,237 
296 312 335 367 382 479 

2.127 2,233 2.116 2.236 2.161 2.328 
54.599 54.126 53.915 56,811 57,411 56,098 

57.022 56.670 56.366 59.413 59.954 58.905 
8.604 7.872 4.557 10.667 10,413 12.501 
1.745 1.640 1,370 1.546 1.447 1.216 

697,234 695,545 626,342 648,533 641,917 647,967 
1,292,171 1.292,889 1.223,638 1.237,832 1,226,685 1,246.006 

19.942 19,018 19.081 21,709 20.158 19,753 
19,731 18.790 18.870 21.520 19,982 19,570 

5.599 5,766 5.474 4,326 3.257 1,741 
397.646 398.938 401.550 395,706 394.962 398,853 

ROMATFA 

RQMATFC 

RQMATFD 

RQMATFE 

RQMATFF 

RQMATFG 

RQMATFH 

RQMATFI 

RQMATEA 

RQMATFJ 

RQMATFK 

RQMATFB 

RQMATFL 

RQMATFM 

RQMATFV 

RQMATFO 

RQMATFP 

RQMATFQ 

RQMATFR 

RQMATFN 

RQMATFS 

RQMATFT 

RQMVAJU 

RQMATFU 

RQMATFY 

RQMVAAA 

RQMVAAB 

RQMATGA 

RQMATGB 

RQMATGC 

RQMATGD 

RQMATHJ 

RQMATHK 

RQMATGE 

RQMATGF 

RQMATGG 

RQMATGH 

RQMATGI 

RQMATGJ 

RQMATGL 

RQMATGM 

RQMATGN 

RQMATGK 

RQMATHL 

RQMATGO 

RQMATGP 

RQMATHN 

RQMATHO 

RQMATGR 

RQMATGS 

RQMATGT 

RQMATFW 

RQMATGZ 

RQMATHM 

RQMATHA 

RQMATHB 

RQMATHC 

RQMATGX 

RQMATGY 

RQMATHD 

RQMATHP 

RQMATHQ 

RQMATHG 

RQMATHE 

RQMATGU 

RQMVAAC 

RQMVAJV 

RQMATFU 

RQMATHH 

RQMVAAD 

RQMATHI 

RQMATFX 

Data are affected by reorganisations wnhin major Brnish banking groups. 
[b] Prior to Decerrber 1991. some banks were including notional principal amounts associated with cross-currency interest rate swaps on their reported balance sheet, whereas most banks were 

From December 1991, all banks are excluding these items from their balance sheets. As a resu� of this change. there are discontinu�ies in some series. in particular: line 6 (£O.3bn). line 8 
(C2.1bn), line 10 (£l.2bn). line 16 (£2.Obn), line 17 (£21.3bn). line 18 (£18.5bn), line 31 (£O.4bn). line 35 {£O.3bn). line 41 (Cl.9bn), line 42 (£O.8bn), line 53 (£l.9bn), line 56 (£21.4bn), line 57 
(£18.5bn) and line 59 (£32.4bn). 

For notes and definitions see the February Bulletin 



5 UK banks: analysis of bank lending to UK residents 
Summary 
£ millions 

Arrounts outstanding . 
In sterling and 1990 End-Feb. 
other currencies End-May 

Changes 
In sterling and 
other currencies 

���W��; f��te 
effects) 

End-Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End Aug[b] 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

Industrial detail 

T oIaI lending 
(a) 

RQQAFTA 
426,039 
437,161 
440,951 
451,611 

460,957 
469,215 
468,198 
476,475 

451,508 

RQQVAIT 
10464 
10313 
11334 

8668 
2411 

-1772 
10268 

2078 

£ millions; loans and advances only in nalics 

Amounts outstanding 
In sterling and 1990 End-Feb. 
other currencies End-May 

Changes 
in sterling 

in other 
currencies 
(adjusted for 
exchange rate 
effects) 

End AU9. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End Aug. 
End-Nov. 

1991 End Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Au9· 
End-Nov. 

1992 End-Feb. 

Manufacturing industry 

ToIaI (a) 

RQQAFTG 

53,435 
53,866 
53,371 
54,291 

54,115 
53,942 
52,357 
51,588 

51,287 

RQQAFVG 

-262 
567 
945 

-22 
-894 
-882 

52 

30 

RQQA,XG 

548 
362 
102 

-279 
-447 
-863 
-491 

101 

RQQAFNG 

46,316 
47,494 
46,701 
48,498 

47,677 
47,956 
46,233 
45,424 

45,113 

RQQAFPG 

479 
273 

1818 

-667 
-450 

-1015 
9 

5 

RQQAFRG 

553 
351 
105 

-279 
-433 
-867 
-490 

114 

Loans and advances 

Total 

RQQAFNA 
405,426 
417,267 
420,868 
433,619 

441,324 
450,738 
450,700 
459,400 

433,881 

RQQVAIU 

11186 
10084 
13419 

7031 
3596 
-789 

10684 

1522 

Sterling 

RQQAFNB 
330,816 
342,213 
350,839 
363,395 

389,442 
371,447 
372,614 
375,855 

373,607 

RQQVAIV 

11397 
8530 

12647 

6046 
2006 
1288 
3759 

-55 

Extractive industries 
and mineral 
products (p) 

RQQAFTH 

2,479 
2,537 
2,751 
2,940 

3,284 
3,456 
3,334 
3,342 

3,332 

RQQAFVH 

82 
333 
-77 

74 
-14 
-17 

113 

161 

RQQAFXH 
-32 
-35 

265 

250 
73 

-119 
-73 

44 

RQQAFNH 

2,297 
2,416 
2,543 
2,715 

3,144 
3,283 
3,157 
3,140 

3,102 

RQQAFPH 

143 
245 
-94 

160 
-47 
-22 
88 

133 

RQQAFRH 
-32 
-35 

265 

250 
73 

-119 
-72 

44 

Manufacturing Industry continued 

Amounts outstanding 
In sterling and 1990 End-Feb. 
other currencies End·May 

Changes 
in sterling 

in other 
currencies 
(adjusted for 
exchange rate 
effects) 

End Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

Motor vehicles 

RQQAfTM 

1,851 
1,973 
1,870 
1,797 

1,849 
1,998 
1,914 
1,775 

1,859 

RQQA,VM 

131 
-183 

-37 

90 
72 

-45 
-228 

131 

RQQAFXM 
-12 

104 
-32 

-39 
50 

-42 
94 

-42 

RQQAFNM 

1,322 
1,417 
1,453 
1,419 

1,424 
1,620 
1,564 
1,519 

1,558 

RQQAFPM 
103 
-43 

1 

42 
120 
-16 

-135 

85 

RQQAFRM 
-11 

104 
-31 

-39 
50 

-43 
94 

-41 

Other transport 
equipment 

RQQAFTN 
1,400 
1,443 
1,558 
1,604 

1,550 
1,750 
1,694 
1,678 

1,573 

RQQAFVN 

-16 
12 
64 

8 
149 
-38 
-15 

-74 

RQQA,XN 
56 

122 
-14 

-62 
29 

-21 
6 

-29 

RQQAFNN 

1,354 
1,398 
1,502 
1,525 

1,508 
1,518 
1,470 
1,640 

1,525 

RQQAHN 

-14 
2 

41 

44 
-42 
-29 

169 

-83 

RQQAFRN 

55 
123 
-14 

-61 
30 

-22 
6 

-28 

Of which Other 
overdrahs currencies 

RQQVAIQ 
59,462 
60,503 
62,914 
63,814 

64,708 
62,236 
62,611 
61,774 

61,589 

RQQVAIW 
1041 
2411 900 

894 
-2472 

375 
-837 

-184 

RQQAFNC 
74,610 
75,054 
70,029 
70,224 

71,883 
79,291 
78,085 
83,545 

60,073 

RQQVAIX 

-211 
1554 

772 

985 
1590 

-2077 
6925 

1577 

Metal 
manufacturing 

RQQAFTI 

1,804 
1,961 
1,987 
2,123 

1,923 
1,886 
1,902 
1,816 

1,961 

RQQA,VI 

-11 
79 
43 

-127 
11 

-24 
-6 

108 

RQQAf"XI 

159 
22 
97 

-77 
-108 

30 
-62 

40 

RQQAFNI 

1,594 
1,751 
1,763 
1,932 

1,755 
1,725 
1,744 
1,614 

1,700 

RQQAFPI 

-10 
67 
75 

-103 
19 

-21 
-50 

48 

RQQAFRI 

159 
20 
98 

-78 
-108 

30 
-61 

40 

Other engineering 
and metal goods 

RQQAFTO 

3,355 
3,161 
3,344 
3,299 

3,276 
3,099 
2,968 
2,966 

2,973 

RQQA,VO 

-179 
224 

-5 

22 
-174 
-180 

43 

42 

RQQAFXO 

-22 
27 

-33 

-50 
-52 
41 

-30 

-29 

RQQAFNO 

3,045 
2,936 
3,093 
3,147 

3,140 
2,996 
2,876 
2,742 

2,694 

RQQAFPO 

-95 
198 

89 

35 
-140 
-170 

-86 

-15 

RQQA,RO 
-20 
25 

-28 

-47 
-52 
41 -33 

-27 

Aoceptances 

Total 

RQQVADN 
20,613 
19,895 
20,083 
17,992 

19,633 
18,477 
17,498 
17,075 

17,627 

RQQVAIY 

-722 
229 

-2088 

1637 
-1185 

-982 
-416 

556 

Chemical industry 

RQQAFTJ 

3,002 
3,232 
3,173 
3,334 

3,349 
3,242 
2,996 
2,978 

3,115 

RQQAFVJ 

168 
-214 

-50 

9 
-270 

30 
97 

65 

RQQAFXJ 

54 
230 
213 

-5 
60 

-285 
-88 

76 

RQQAFNJ 

2,423 
2,625 
2,550 
2,782 

2,690 
2,757 
2,497 
2,444 

2,586 

RQQAfPJ 

141 
-229 

23 

-98 
-98 
17 
62 

68 

RQQAFRJ 
53 

229 
211 

-5 
63 

-285 
-89 

78 

Food,drink and 
tobaoco (p) 

RQQAFTP 

.10,668 
11,179 
10,551 
10,796 

10,617 
10,599 
10,155 
10,350 

10,336 

RQQAFVP 

-229 
-117 
361 

104 
-352 

-45 
105 

160 

RQQAf"XP 
700 

-154 
-83 

-301 
77 

-428 
151 

-130 

RQQAFNP 

7,890 
8,918 
8,249 
8,876 

8,163 
8,497 
7,742 
8,124 

7,979 

RQQAFPP 

291 
-157 
744 

-433 
2 

-352 
289 

24 

RQQAFRP 
697 

-155 
-84 

-299 
77 

-433 
154 

-124 

For notes and definitions see the February Bulletin 

Sterling 

RQQVAIR 

20,126 
19,430 
19,591 
17,545 

19,163 
18,137 
17,150 
16,735 

17,339 

RQQVAIZ 
-696 
161 

-2045 

1618 
-1027 

-987 
-415 

604 

Mechanical 
engineering 

RQQAFTK 

3,578 
3,580 
3,695 
3,751 

3,705 
3,629 
3,305 
3,463 

3,440 

RQQAFVK 
-139 
159 
165 

38 
-99 

-119 
106 

-21 

RQQA,XK 
131 

51 
-98 

-89 
-41 

-208 
65 

2 

Other 
Currencies 

RQQVAIS 
487 
465 
492 
446 

470 
340 
349 
340 

288 

RQQVAJA 

-26 
68 

-41 

19 
-158 

5 
-1 

-48 

RQQAFNK 

3,337 
3,392 
3,450 
3,518 

3,415 
3,387 
3,051 
3,188 

3,208 

RQQAFPK 

-87 
102 
178 

-19 
-52 

-132 
85 

21 

RQQAFRK 
131 

51 
-98 

-88 
-41 

-208 
63 

4 

Textiles, leather, 
clothing and 
footwear 

RQQAFTQ 

3,342 
3,317 
3,396 
3,220 

3,272 
3,270 
3,312 
3,056 

2,924 

RQQAFVQ 
197 
172 

-184 

5 
40 
-9 

-190 

-99 

RQQAFXQ 

-225 
-46 
11 

41 
-75 
44 

-55 

-28 

RQQA,NQ 
3,115 
3,059 
3,091 
2,946 

2,985 
3,025 
3,088 
2,791 

2,694 

RQQAHQ 
166 
127 

-152 

1 
74 
17 

-234 

-66 
RQQAFRQ 

-225 
-51 
10 

33 
-66 
41 

-52 

-27 

Electrical 
engineering 

RQQAFTL 
5,972 
5,611 
5,395 
5,586 

5,567 
5,494 
5,609 
5,733 

5,578 

RQQAFVL 

-340 
-50 

147 

-93 
-189 

-51 
352 

-251 

RQQAFXL 

-34 
-28 
54 

58 
-4 

142 
-185 

101 

RQQAFNL 
5,122 
4,860 
4,616 
4,881 

4,922 
4,757 
4,785 
4,790 

4,943 

RQQAFPL 

-251 
-84 

223 

-31 
-283 
-141 
234 

58 

RQQAFRL 

-24 
-25 
52 

58 
-2 

146 
-186 

101 

Other 
manufacturing (p) 

RQQAFTR 
15,983 
15,872 
15,651 
15,841 

15,722 
15,519 
15,168 
14,431 

14,197 

RQQAFVR 

74 
153 
518 

-153 
-68 

-382 
-324 

-192 

RQQAFXR 

-227 
68 

-260 

-5 
-455 

-18 
-314 

97 

RQQAFNR 

14,817 
14,721 
14,392 
14,757 

14,530 
14,391 
14,257 
13,432 

13,122 

RQQAFPR 

92 
44 

690 

-265 
-2 

-168 
-414 

-268 
RQQAFRR 

-231 
66 

-276 

-2 
-456 

-14 
-313 

97 



5 continued 
IndUBtrlal detail COOtiDued 
£ millions; loans and advances only in italics 

Amounts outstanding In sterling and 1990 End-Feb. 
other End-May 
currencies End·Aug. 

Changes In sterling 

In other 
currencies 
(adjusted 10r 
exchange rate 
eHects) 

End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End-Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End-Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

Agricuhure, forestry 
and fishing 

ROOAFTV 

7,073 
7,056 
7,248 
7,118 

7,025 
7,068 
7,394 
7,124 

6,921 

ROOAFtN 
7,005 
7,011 
7,210 
7,075 

6,987 
7,021 
7,359 
7,096 

6,856 

ROOAFW ROOAFPV 
7 30 

227 233 
-124 -131 

-69 
40 

315 
-259 

-201 

.03 
31 

327 
-251 

-238 

ROOAFXV ROOAFRV 

-25 -25 
-20 -19 

-4 -4 

-25 -25 
-6 -5 

10 9 
-9 -8 

-1 -1 

Energy and water supply industries 
Total Oil and extraction of 

natural gas (P) 

ROOVAJB 

4,997 
5,001 
5,004 
4,997 

5,502 
5,997 
6,022 
6,715 

7,642 

ROOVAJC 

4,289 
4,252 
4,401 
4,504 

4,651 
5,121 
5,477 
6,088 

6,866 

ROOVAJD ROOVAJE 

186 143 
-84 63 

114 224 

270 
166 

-262 
596 

456 

-88 
140 

70 
514 

322 

ROQVAJF RQQVAJG 

-199 -198 
272 272 

-100 -lOO 

208 208 
137 137 
248 248 
155 155 

489 474 

ROOAFTW 

3,889 
3,934 
3,873 
3,792 

4,078 
4,319 
4,801 
5,222 

5,744 

ROOAFNW 
3,355 
3,443 
3,481 
3,564 

3,706 
3,980 
4,503 
4,889 

5,477 

ROOAFVW ROOAFPW 

193 235 
-106 -7 

20 184 

1 
-29 

211 
317 

-145 
5 

252 
2B2 

83 

RQQAFXW RQOAFRW 

-163 -163 
220 220 
-81 -81 

258 258 
86 B6 

236 236 
158 158 

527 512 

Garages, distribution, hotels and catering 

Other energy 
industries and 
water (p) 
ROOAFTX 

1,109 
1,067 
1,131 
1,205 

1,424 
1,679 
1,221 
1,493 

1,898 

ROOAFNX 

934 
809 
920 
939 

946 
1,142 

974 
1,200 

1,388 

ROOAFVX ROOAFPX 

-7 -91 
23 69 
95 40 

270 
195 

-472 
279 

456 

58 
135 

-182 
232 

240 

ROOAFXX ROOAFRX 
-36 -35 
52 52 

-19 -19 

-50 -50 
50 50 
12 12 
-3 -3 

-38 -38 

Construction 

ROOAFTY 
16,055 
16,611 
16,976 
17,335 

17,967 
17,224 
16,558 
16,414 

15,830 

ROOAFNY 
15,644 
16,200 
16,502 
16,896 

17,595 
16,877 
16,308 
16,208 

15,608 

ROOAFVY ROOAFPY 

252 253 
560 497 
275 310 

458 
-858 
-685 
-191 

-197 

525 
-833 
-588 
-148 

-212 

ROQAFXY RQClAFRY 

286 2B6 
-44 -44 
95 95 

153 153 
-26 -26 

-3 -3 
86 B6 

-359 -359 

Total Retail motor trades Other retail 
distribution(i) 

Wholesale 
distribution (p) 

Hotels and catering 
(i) 

Transport and 
communications (p) 

Arrounts outstanding In sterling and 1990 End-Feb. 
other End-May 
currencies End·Aug. 

Changes In sterling 

In other 
currencies 
(adjusted for 
exchange rate 
effects) 

End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End-Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

1990 End-May 
End-Aug. 
End-Nov. 

1991 End-Feb. 
End-May 
End-Aug. 
End-Nov. 

1992 End-Feb. 

ROOVAGA 
40,861 
41,890 
42,181 
44,648 

44,284 
45,216 
44,509 
45,106 

44,376 

ROOVAFN 

37,620 
38,891 
38,924 
41,334 

41,036 
42,002 
41,423 
41,985 

41,410 

ROOVAGN ROOVAJH 
870 1098 
723 482 

2316 2213 

-248 
337 

-1054 
977 

-316 

-167 
299 

-905 
942 

-216 

ROOVAGR ROOVAJ I 

86 103 
288 246 
2tl 254 

-180 -192 
-26 62 

242 224 
-190 -195 

-131 -80 

ROOAFUB 

4,531 
4,544 
4,752 
4,869 

4,944 
4,790 
4,820 
5,168 

5,442 

ROOAFOB 
4,201 
4,264 
4,532 
4,625 

4,681 
4,439 
4,500 
4,924 

5,145 

ROOAFWB ROOAFQB 

1 51 
207 267 
108 83 

70 
-161 

27 
317 

240 

52 
-246 

55 
392 

188 

ROOAFYB ROOAFSB 

11 12 
10 10 
10 11 

3 3 
-2 .0 

1 5 
33 33 

34 34 

ROOAFUC 

13,144 
13,235 
13,474 
14.602 

14,013 
13,799 
13,401 
13,521 

13,092 

ROOAFOC 

11.773 
12,040 
12,045 
13,004 

12,679 
12,645 
12,460 
12,559 

12,277 

ROOAFWC ROOAFQC 

-1 179 
303 74 

1066 895 

-561 -297 
-194 -5 
-458 -251 
126 103 

-399 -250 

ROOAFYC ROOAFSC 

82 79 
18 12 
67 70 

-35 -35 
-86 -94 
48 54 
14 16 

-24 -25 

ROOAFUA 

12,510 
13,012 
12,628 
13,258 

12,877 
13,347 
13,264 
13,687 

13,041 

ROOAFOA 

11,095 
11,621 
11,240 
11,944 

11,380 
11,920 
11,740 
12,077 

11,406 

ROOAFWA ROOAFQA 
196 204 

-96 -81 
416 446 

-35 
4 

-372 
464 

-310 

-203 
-11 

-437 
381 

-392 

ROOAFYA ROOAFSA 

255 274 
195 159 
251 291 

-380 -392 
57 157 

217 188 
80 73 

-176 -122 

ROOAFUD 
10,676 
11,099 
11,328 
11,9t9 

t2,450 
13,278 
13,025 
12,730 

12,801 

ROOAFOD 
10,551 
10,966 
11,107 
11,761 

12,297 
12,998 
12,723 
12,425 

12,581 

ROOAFWD ROOAFQD 

674 664 
309 222 
725 789 

277 
688 

-251 
70 

153 

281 
561 

-273 
66 

239 

ROOAFYD ROOAFSD 

-263 -261 
65 65 

-118 -118 

232 233 
5 5 

-23 -23 
-317 -317 

35 34 

ROOAFUE 
7,023 
7,203 
6,901 
7,567 

8,965 

8,900 
8,265 
7,951 

8,060 

ROOAFWE 
-44 
-26 

357 

13t8 
-351 
-509 
-134 

108 

ROOAFYE 

206 
-t08 
313 

60 
118 

-150 
-130 

28 

(a) Intra-group restructurings in the quarter to end-November 1989 aHected the amounts outstanding in 'house purchase', 'other persons' and 'other financial.' The main eHects were to Increase 'other financial' by some £0.4 billion and to decrease 'house purchase' and 'other' persons by some £0.2 bil lion each. The changes in the table have been adjusted to reffect the underlying movements. 

(b) In the quarter to end-February 1990, one bank sold some £0.2 billion of outstanding lending'lor 'house purchase' to a financial institution. No adjustment to the figures has been 
made. 

(c) �:!�e':d:er to end-May 1990, one bank purchased some £0.3 billion of outstanding lending for 'house purchase' from a financial institution. No adjustment to the figures has 

ROOAFOE 

6,515 
6,989 
6,787 
7,420 

8,803 
8,666 
8,105 
7,826 

7,834 

ROOAFQE 

249 
74 

325 

1302 
-423 
-434 

-99 

6 

ROOAFSE 

206 
-lOB 
313 

61 
118 

-150 
-130 

29 

(d) In the quarter to end-August 1990, one bank sold ns mortgage portfolio of some £0.1 billion which was held by its 'other financial' mortgage subsidiary to a financial institution. No adjustment to 
the ligures has been made. 

(e) In the quarter to end-August 1990, the securitisation of loans by one bank aHected the amounts outstanding for 'other' persons. The main eHect was to decrease 'other' persons by some £0.2 
billion. No adjustment to the figures has been made. 

(f) Intra-group restructuring in the quarter to end-August 1990 aHected the amounts outstanding for 'other financial', ' investment and unit trusts etc' and 'leasing corrpanies'. The main effects were to 
Increase 'other financial' (£0.1 billion) and leasing companies (£0.6 billion) and to decrease 'investment and unit trusts etc' (£0.6 billion). The changes have been adjusted to reflect the underlying 
movements. 

(g) \� �x��d���r�';.;:��ovember 1990, one bank's new reporting procedures identified an additional £0.1 billion of existing sterling lending for 'house purchase'. The change has been adjusted 

(h) In the quarter to end-November 1990, one bank sold its sterling mortgage portfolio of some £0.2 billion to a financial instnution. No adjustment to the figures has been made. 

(Footnotes continued overleaf) 

For notes and definitions sce the February Bulletin 



5 continued 
Industrial detail continued 
£ millions; loans and advances only in �altcs 

Financial 
Total (d)(1) Building societies Investments and Insurance Leasing corrpanies Other financial Securities dealers, 

(p) unit trusts ate COrfl>Clnies and (f)(i) (a)(d)(f)(l)(m) stockbrokers, 
(f)(� pension funds atc (p) (n)(p)(q) jobbers, etc (0)(P) 

Arrounts ootstanding RQQVAHM RQQVAGV RQQAFUP RQQAFOP RQQAFUQ RQQAFOQ RQQAFUR RQQAFOR RQQAFUS RQQAFOS RQQAFUU RQQAFOU RQQAFUT RQQAFOT 
In sterling and 1990 End-Feb. 106,412 99,120 7,551 7,551 8,193 8,099 4,322 4,222 16,602 15,370 49,703 43,860 20,041 20,018 
other currencies End-May 109,064 101,187 7,309 7,309 7,798 7,672 4,729 4,646 17,792 16,455 49,970 43,647 21,466 21,458 

End-Aug. 108,716 101,000 7,243 7,243 6,646 6,538 4,201 4,115 19,240 17,977 SO,710 44,453 20,675 20,675 
End-Nov. 111,396 104,582 7,704 7,704 5,387 5,343 4,257 4,144 22,125 20,818 49,768 44,428 22,154 22,144 

1991 End-Feb. 116,222 109,178 8,260 8,260 5,675 5,646 3,751 3,619 23,066 21,831 SO,429 44,783 25,041 25,039 
End-May 122,653 115,761 8,679 8,679 5,519 5,485 3,361 3,310 24,004 22,793 51,409 45,824 29,681 29,670 
End-Aug. 122,375 115,951 8,710 8,701 6,146 6,112 3,312 3,267 24,523 23,380 49,600 44,419 30,084 30,072 
End-Nov. 130,287 124,301 9,725 9,719 6,784 6,755 3,723 3,673 24,637 23,532 49,923 45,139 35,494 35,483 

1992 End-Feb. 106,165 99,887 10,344 10,336 7,065 7,044 3,397 3,360 24,867 23,785 48,589 43,491 11,903 11,872 

RQQVAIF RQQVAJK RQQAFWP RQQAFQP RQQAFOIQ RQQAFQQ RQQAFOIR RQQAFQR RQQAFOIS RQQAFQS RQQAFOIU RQQAFQU RQQAFOIT RQQAFQT 

Chan�es 1990 End-May 3001 2416 -129 -129 85 53 397 414 937 835 1601 1117 111 126 
in ster ing End-Aug. 2015 2182 ·78 -78 -267 -251 -SOl -503 899 981 1881 1945 81 88 

End-Nov. 2936 3838 408 408 -1202 -1136 -22 49 2767 2712 613 1541 371 361 

1991 End-Feb. 3345 3121 559 559 -7 8 -265 -282 811 BB2 1268 967 979 987 
End-May 963 1061 398 398 -184 -189 -348 -268 729 746 380 394 -12 -21 
End-Aug. 532 985 -15 -25 375 375 -88 -83 526 594 -569 -177 302 301 
End-Nov. 1070 1506 802 805 184 187 105 100 240 278 -584 -189 324 325 

1992 End-Feb. 87 -199 646 644 325 333 -342 -329 186 210 -1416 -1724 687 667 

RQQVAIL RQQVAJL RQQAFYP RQQAFSP RQQAFYQ RQQAFSQ RQQAFYR RQQAFSR RQQAFYS RQQAFSS RQQAFYU RQQAFSU RQQAFYT RQQAFST 

In other currencies 1990 End-May -671 -670 -114 -114 -492 492 3 4 239 236 -1457 -1453 1149 
(adjusted for End-Aug. 1083 1073 26 26 -90 -90 37 37 34 25 370 367 708 
exchange rate End-Nov. 44 43 53 -53 -43 44 82 82 125 136 -1392 -1402 1219 
eHects) 

1991 End-Feb. 1121 1116 -5 ·5 270 270 -239 -240 113 113 -693 -698 1675 
End-May 2430 2486 5 5 -104 -104 -81 -81 77 85 -340 -292 2873 
End-Aug. -1265 -1250 42 42 224 225 32 34 -28 -27 -1352 -1339 -184 
End-Nov. 7356 7359 213 213 485 485 310 310 16 16 865 867 5468 

1992 End-Feb. 1873 1866 111 111 13 13 20 20 53 53 -46 -52 1722 

Business and other services Persons 
Total Central and local Property companies Business and Bridging Other Other 

government services (p) other services finance for house advances 
Gl house purchase to persons 

purchase (a)(b)(c)(g) (a)(e)(m)(n) 
(h)fj)(k) 

Amounts outstanding RQQVAHN RQQVAGOI RQQAFU I RQQAFOI RQQAFUJ RQQAFOJ RQQAFUK RQQAFOK RQQVAJM RQQVAJN RQQAFOZ 

in sterling and 1990 End-Feb. 70,814 69,548 1,766 1.766 34,155 34,079 34,893 33,703 2,126 78,113 39,130 
other currencies End-May 73,776 72,549 1,751 1,748 35,760 35,737 36,265 35,064 2,042 80,608 40,045 

End·Aug. 75,441 74,229 1,817 1,817 37,116 37,033 36,S07 35,379 1,962 82,267 40,884 
End-Nov. 77,028 76,079 1,768 1.768 38,996 38,945 36,263 35,366 1,831 83,708 41,692 

1991 End-Feb. 78,703 77,223 1,921 1,921 40,196 40,161 36,586 35,142 1,702 84,687 41,784 
End·May 78,531 77,651 1,885 1,885 40,709 40,667 35,937 35,100 1,579 85,726 42,379 
End-Aug. 78,365 77,491 1,872 1,872 40,197 40,166 36,296 35,454 1,477 87,576 43,300 
End-Nov. 77,758 76,940 2,038 2,037 39,674 39,638 36,047 35,265 1,372 88,811 43,348 

1992 End-Feb. 77,014 76,094 2,112 2,111 39,186 39,146 35,716 34,837 1,266 89,870 43,076 
RQQVAIG RQQVAJO RQQAFOII RQQAFQI RQQAFOIJ RQQAFQJ RQQAFOIK RQQAFQK RQQVAJP RQQVAJQ RQQAFQZ 

Chan�es 1990 End-May 3327 3364 -5 -8 1665 1718 1667 1654 -86 2487 962 
in ster ing End-Aug. 2601 2619 70 72 1336 1277 1195 1270 -76 1361 824 

End-Nov. 1607 1875 -47 47 1800 1832 -146 89 -130 1499 807 

1991 End-Feb. 1731 1202 153 153 1146 1164 432 -115 -128 979 30 

End-May -40 564 -40 40 369 362 ·369 242 -124 1053 687 
End-Aug. 187 190 -11 ·11 -288 -279 486 480 -101 1841 918 
End-Nov. -398 -345 51 50 -362 -367 -87 -29 -105 1386 3SO 

1992 End-Feb. -160 ·267 187 187 -423 427 75 -27 -107 1055 -205 
RQQVAIM RQQVAJR RQQAFY I RQQAFSI RQQAFY J RQQAFSJ RQQAFYK RQQAFSK RQQVAJS RQQVAJT RQQAFSZ 

In other currencies 1990 End-May -425 423 -10 -10 -74 -74 -341 -339 1 6 -SO 
(adjusted for End-Aug. -299 -304 -2 -2 172 172 -470 474 -3 41 49 
exchange rate End-Nov. 33 28 -2 -2 92 92 -58 -62 -1 34 5 
eHects) 

1991 End-Feb. -108 ·110 36 34 -144 -143 -1 -2 56 
End-May -593 -594 2 2 -6 -6 -590 -591 -33 -122 
End-Aug. -295 -292 -2 -2 -124 ·122 -169 -168 -1 6 ·2 
End-Nov. 134 136 112 112 9 10 13 13 -1 -2 15 

1992 End-Feb. -499 495 ·107 -107 -27 -27 -366 -361 6 21 

(Iootnotes continued Irom previous page) 

(i) Intra-group restructuring in the quarter to end-Noverrber 1990 and in the quarter to end-February 1991 aHected the sterling amounts outstanding for 'investment and unit trusts etc', 
leasing cOlTpanies', 'other retail distribuHon', 'hotels and catering' and 'other services'. In the quarter to end-NoverTt:ler 1990 the main effects were to decrease 'Investment and unit trusts etc' 
(·£1.4 billion) and to increase 'leasing companies' (£1.4 billion).ln Ihe quarter to end-February 1991, the main eHects were to decrease 'investment and unit trusts etc' (-£0.2 billion), 'other retail 
distribution' (-£0.1 billion), 'hotels ana catering' (-£0.2 billion) and to increase 'leasing COOl)anies' (£0.7 billion). 

fj) In the quarter to end-February 1991, one bank sold some £0.1 billion of outstanding lending for house purchase to a financial inst�ution. No adjustment to the figures has been made for this. 

1149 
708 

1219 

1675 
2873 
-184 

5468 

1722 

(k) In the quarter to end-May 1991, two banks sold a total of some £0.3 billion of outstanding lending for house purchase to a financial inst�ution. No adjustment to the figures has been made for this. 
(I) Intra·group restructuring in the quarter to end-May 1991 increased sterling lending to other financial by some £0.3 billion. No adjustment to the figures has been made for this. 

(m) In the quarter to end-August 1991, the purchase of two card operations inflated other persons by some £0.2 billion. No adjustment to the figures has been made for this. 

(n) In .the quarter 10 end-Noverrber 1991, one bank group's restructuring increased 'other financial' (+£0.3 billion) and decreased 'other advances to persons' (-£0.3 billion). The change has been 
adJusted to exclude these amount •. 

(0) In the quarter to end-February 1992, one bank groups restructuring decreased 'secur�ies dealers,stockbfokers,jobbers etc' (-£0.4 billion). The change has been adjusted to exclude this eHect. 

(p) Prior to December 1991, some banks were including notional principal amounts associated with cross-<:urrency interest rate swaps on their reported balanc:e sheet, whereas most banks were 
not. As a result of this change, there is a discontinu�y between end-Noverrber 1991 and end-February 1992 of some series cA amounts outstanding shown In thIS analysIs. The changes to 
end-February 1992 have been adjusted to exclude the eHects of this discontinuity. 

(q) In the quarter to end-February 1992, rectassijication of lending to six inst�utions which left the banking sector, inflated lending to 'other financial' by some £0.3 billion. The change has been 
adjusted to exclude this amount. 

For notes and definitions see the February Bulletin 



6 . 1 Banks in the United Kingdom: consolidated balance sheet 
£ millions 

Liabilities 

Total domestic 
liabilities 

Unadjusted 
�

3j��;J
�
�) 

1 2 

l� lOOAEAG 
End-quarter amounts out standing 

1989 2nd (c) 
3rd 
4th 

1990 

1 st 
2nd 
3rd 
4th 

1 991 

1st 
2nd 
3rd 
4th 

1992 1st 

Changea 
1989 2nd 

3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
4th 

1 992 1st 

____ 2!l:4,;l;!;l _______ ?!l:4.�_!)§_ 
309,550 309,6 1 3  

321,798 320,705 

337,556 337,354 

350,076 351 ,682 

361,367 36 1 , 1 28 

370,481 368,888 

372,608 372,608 

378,661 380,632 

387,712 387,317 

389,698 388,043 

365.401 365,380 

370,209 372,227 

lOOAEAE l� 

1 5,934 14,673 

14,450 1 3,243 

14,628 1 5,438 

1 3,794 1 5,521 

1 3,793 11,878 

1 0,657 9,256 

3,402 4,991 

2,791 4,759 

6,204 3,826 

5,175 3,924 

1,379 3,040 

3,771 5,837 

Totsl Assets 
liabilities' 

Liabilities to public sector 

Sterling (a) Other 
currencies 

Unadjusted 
�

3j��;J
II
�) 

3 4 5 

lOOAEAJ lOOAEAM lOOAEAP 

_______ �.!l:4lL ______ JMJQ ______________ ??L 
1 0, 160 10,321 220 

9,834 1 0, 150 201 

9,967 9,529 193 

9,439 9,277 239 

8,088 8,438 223 

8,150 8,470 232 

8,771 8,318 224 

7,7':YJ 7,494 243 

6,833 7,235 346 

6,559 6,808 250 

6,216 5,789 237 

6,282 6,068 248 

lOOAEAK lOOAEAN lOOAAHN 

- 229 - 1 8  -34 

- 303 -136 -13 

292 -449 - 14 

- 528 -239 52 

- 1 .346 -821 - 4  

62 31 16 

974 1 91 - 4  

- 390 -184 4 
- 846 -212 85 

- 274 -436 -81 

- 312 -990 - 5  

1 54  364 1 

assets Lending to public sector 

Private sector deposits 

Sterling Other currencies 

Unadjusted 
�

3j��;J
II
�) 

Unadjusted 
�

���;J
II
�) 

6 7 8 9 ----
lOOAEAS lOOAEAv lOOAGAK lDCW:B8 ----

_____ ��_QA�9;l _______ ?�Q.9_� _______ �_�,§9_L ________ 4;l.9n _ 
255,569 255,464 43,601 43,613 

268,570 267,221 43, 193 43,135 

278,937 279,144 48,459 48,479 

289,163 290,680 5 1 ,235 5 1 ,484 

301,643 301 ,092 51 ,413 5 1 ,367 

307,656 306,424 54,443 53,766 

31 0,580 31 0,664 53,033 53,363 

312,506 3 14,201 58,182 58,694 

317,465 3 16,752 63,068 63,001 

320,007 31 9,227 62,882 6 1 ,764 

321 ,466 321 ,383 37,482 37,949 

321,904 323,472 4 1 ,775 42,440 

lOOAEAT lOOAEAW lOOAEAZ lDCW:BC ----
12,314 1 1 ,003 3,883 3,731 

1 3,748 1 2,521 1 ,018 869 

1 0,244 1 1 ,807 4,106 4,085 

10,228 11,545 4,042 4,173 

12,5 1 0  10,451 2,633 2,266 

6,248 5,604 4,331 3,600 

2,825 4,210 - 393 573 

1 ,361 3,040 1 ,816 1 ,917 

5,215 2,852 1 ,750 1 , 1 18 

2,625 2,608 2,905 1 ,822 

3,586 4,287 - 1 ,890 - 279 

1 ,040 2,695 2,576 2,799 

Lending to private sector 

Overseas sector Non-deposit 
deposits liabilities 

(net) 

Sterling Other 
currencies 

10 1 1  12 ----
lDCW:BD lDCW:BG lDCW:BJ ----

____ §e,Z9_e ______ �_19���4 _ _______ jIJ�lZ� 
69,002 517,777 64,349 

73,739 516,568 68,355 

73,335 534,711 68,71 8 

78,71 7 526,268 69,423 

79,91 7 498,526 69,565 

81,661 496,935 70,956 

85,570 502,881 70,182 

86,279 536,01 5  71,439 

81 ,236 541,487 73,510 

78,852 520,278 73,175 

75,063 487,087 7 1 ,525 

75,':YJ2 492,402 74,504 

lOO>.EBE lQQO.ARN lDCW:BK 

2,409 - 5,826 3,414 

5,475 13,713 2,962 

- 3 1 6  5,200 776 

5,386 6,914 3,111 

1,206 - 3,494 400 

2,037 17,406 2,151 

3,982 14,797 - 1,083 

6 1 5  3,705 845 

-4,972 -21,888 1 ,276 

-2,326 3,431 927 

-2,246 982 -2,635 

957 - 1 3,309 2,886 

Lending to overse.s 
sector 

Sterling Other Sterling Other currencies Sterling Other 

1 3  

lOOAEM 
End-quarter amounts out standing 

1 989 2nd (c) -----�.�Q.�� 

3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1st 

2nd 
3rd 
4th 

1992 1st 

Changes 
t 989 2nd 

3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1st 

2nd 
3rd 
4th 

1 992 1st 

960,678 

980,460 

1 ,014,321 

1,024,484 

1,009,375 

1,020,033 

1,031,241 

1,072,394 

1,083,946 

1,062,004 

999,076 

1,012,417 

lOO>.EAB 

15,931 

36,600 

20,288 

29,204 

1 1 ,905 

32,251 

21,098 

7,955 

- 19,380 

7,207 

- 2,520 

- 5,697 

currencies 
Total Central Other 

government 
Un adjusted Seasona"

b adjusted ( ) 
14 1 5  1 6  17 1 8  

lDCW:BP lOOAEBS lOOAEBv lOOAEBY lOOAECB 

______ L<.?_� ________ .1?QZL ___________ �.�_� ___________ J,;l9.L __________ ;l9_L 
14,658 1 4,575 1 1 ,272 3,386 362 

15,778 15,647 1 2,837 2,941 714 

14,735 14,046 1 1 ,901 2,834 449 

1 3,468 14,576 1 0,879 2,589 219 

14,662 14,329 1 2,000 2,662 273 

1 3,775 13,558 1 1, 1 88 2,587 289 

14,651 14,041 1 2,133 2,518 447 

1 2, 1 75 13,615 9,754 2,421 353 

1 4,853 14,278 12,505 2,348 345 
1 4,537 14,103 12,108 2,429 323 
14,480 1 3,930 1 2,076 2,404 441 

1 3,486 15,034 11,006 2,480 361 

lOOAEBO lOOAEBT lOO>.EBW lOOAEBZ lDCW:CC 

1 ,447 499 1 ,882 -435 87 
1,120 1 ,033 1 ,565 -445 332 

- 973 - 1 ,554 - 937 - 36 -300 

- 1 ,264 509 - 1 ,022 -242 -229 
1,216 - 263 1 , 1 21 95 79 

- 953 - 831 - 858 - 95 11 
1 ,084 668 956 1 28 168 

-2,440 - 4 1 3  -2,379 - 6 1  - 96 
2,702 652 2,756 - 54  - 1 

- 3 1 6  - 1 83 - 397 8 1  - 15 
- 55 - 1 65 - 31 - 24 113 

- 824 1 ,280 - 900 76 - 19 1  

currencies 

Unadjusted Seasona"
b 

Unadjusted Seasona"
b adjusted ( ) adjusted ( ) 

1 9  20 21 22 23 24 

lOOAECE lOOAECH lDCW:CK lOOAECN lDCW:CP lDCW:CS 

. ____ �ll.?,Q9_L ____ �ll.? ll.� ________ .?_�.�.?Q _______ n_1J.�_ ______ ¥.9_�;l ______ �9.?,nL 
320,240 321 ,246 73,363 73,4 1 2  44,084 507,971 

340,638 339,553 75,463 75,765 43,867 504,000 

352,820 353,293 80,252 80,189 44,796 521 ,269 

369,488 368,677 78,240 77,781 45,480 51 7,589 

379,869 381,306 74,759 75,141 47,287 492,505 

389, 1 2 1  388,314 72,050 72,683 47,724 497,074 

398,388 398,504 72,626 72,201 47,992 497, 1 37 

403,526 402,416 78,861 78,193 48,398 529,081 

402,972 405,040 83,821 84 , 1 7 1  44,977 536,978 

408,949 408,198 80,696 8 1,687 43,697 513,802 

405,434 405,398 62,055 61,565 41,955 474,711 

405,696 404,477 62,260 61,435 42,140 488,474 

lOOAECF lOOAECI lDCW:Cl lDCW:CO lDCW:CO lDCW:CT 

12,854 14,357 2,506 3,247 3,186 - 4 , 1 49 

20,558 18,5 1 9  4,247 4,855 - 245 10,588 

1 1 ,925 13,560 2,959 2,743 927 5,750 

1 6,796 1 5,590 45 - 202 746 13,110 

9,903 12,240 154 1,104 1,81 8 - 1,265 

9,472 7,333 326 638 607 22,768 

9,001 10,009 1 ,810 795 235 8,800 

5,269 4,128 1 ,781 1,580 387 3,054 
- 431 2,825 597 1,645 -3,417 - 1 8,830 

6,351 3,544 769 1,427 - 1 , 154 1 ,572 

- 988 - 296 5,454 3,949 - 551 - 6,493 

1 ,599 393 -2,462 -2,821 475 - 4,294 

(a) Includes Issue Department's holdings of commercial bills drawn by the banks; see Talble 19.1 lor transactions data (b) Calendar year constrained. 
(c) The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and in the second line levels with Abbey National classijied as a bank (turther details see August 1 989 Bulletin pages 352-3) . 

" 

Relationships between columns: 
1 . 3+5+6+8 

1 3 . 1+10+1 1 . 1 2 E 1 4 + 1 8. 1 9+21 +23+24 

For notes and definitions see the February BuUelin 



6 . 2 Building societies: balance sheet 
£ millions 

Total Retail ehara. and deposita 

End-quarter amou 
1 990 l s1 

2nd 
3rd 
41h 

1 991 1 st 
2nd 
3rd 
4th 

1992 l sl 

Chang •• 
1990 Apr. 

May 
June 

July 
AU9· 
Sepl. 

Dcl. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sepl. 
Ocl. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

lIabllltloel 
•• et. 

Net retail 
deposits 

1 2 
LOOVGiO LOOVSll 

nla ov1f11"i'�t�
76 

204,048 
212,622 
220,682 

226,324 
233,308 
240,542 
247, 1 98  
251 ,863 
lOMVOIK lOMVSll 

3,233 871 
2,5 13  699 
2,346 758 

3,341 6 1 7  
2,989 542 
2,264 8 1 3  

2,345 778 
2,524 - 275 
3,213 529 

1 ,470 980 
2,066 612  
2 , 106 533 

2,665 1 ,348 
2,491 7 13  
1 ,828 515  

2,314 343 
2,709 1 99 
2,21 I 267 

2,453 503 
2,071 - 59 
2 , 132 - 59 

1 , 1 93 278 
1 ,972 13 1  
1 ,8 12  - 1 90 

Liquid ...... 

a/ which, Unadjusted a/ which, Seasonally 
interest TESSAs <

a
djUsted 

a9dited 
3 4 5 6 --- --- --- ---

lOOVR80 LOOVQHZ LOOVSTD LOOVSRH --- --- --- ---
146,754 - 144,387 
1 50,817 - 1 53,669 
1 55,782 - 1 57,306 
1 60,842 - 1 6 1 ,359 

1 67,316 3,779 164,851 
1 72,031 4,569 1 74,282 
1 76,069 5,011 1 77,401 
1 78,934 5,138 1 80,221 
183,821 7,626 1 80,229 

lOMVR80 lOMVQlV lOMVSTC lOMALPR --- --- --- ---
593 1 ,464 1 ,263 
278 977 1 ,435 
864 1 ,622 1 ,7 15  

1,818 2,435 1 ,692 
226 768 1 ,533 
949 1 ,762 1 ,725 

492 1 ,270 1 ,574 
275 - 1 , 1 93 

3,261 3,790 2,361 

2,739 3,7 1 9  1,616 2,039 
354 966 1,220 1 ,658 
923 1 ,456 943 1 ,729 

998 2,346 386 2,012 
430 1 , 143 232 1 ,619 
711 1 ,226 172 1 ,404 

1,819 2, 162 169 1 ,376 
204 403 148 1 ,269 

1,206 1 ,473 125 1 ,379 

321 824 133 1 ,238 
251 1 92 110 1 ,421 

1,763 1 ,704 216 469 

2,985 3,263 995 1 ,421 
314 445 826 1 ,202 

1,169 979 667 1 ,259 

Notes and Sterting bank deposits Bank bills Building British 

End-quarter amounts 
1 990 lsl 

2nd 
3rd 
41h 

1 991 l sl 
2nd 
3rd 
4th 

1 992 1 st 

Changes 
1 990 Apr. 

May 
June 

July 
AU9· 
Sept. 

Oct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Dct. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

coin 

1 4 ----
LOOVQHQ ----

ov1s1andlng 
279 
292 
262 
305 

344 
3 1 4  
253 
338 

238 
LOMVOIM 

2 
- 3  
14 

-67 
34 

3 

-21 
36 
28 

-
- 6 

45 

- 56 
I S  
1 1  

- 44 
35 

- 52 

35 
- 25 

75 

- IS 
- 24 
- 58 

(a) Calendar year constrained. 
Relationships between columns: 

induding COs and net 
transit items 

1 5 
lOOVQHC 

1 9,647 
20,495 
22,316 
23,461 

24,022 
24,336 
26,414 
27,889 

27,345 
LOMVOte 

47 
331 
470 

791 
1 ,021 

9 

1 02 
- 361 
1 ,404 

218 
686 

- 343 

578 
414  

- 678 

1 ,089 
715  
274 

489 
- 99 
1 ,085 

- 212  
566 

- 898 

1 _  4+7+ 1 3  _ 1 4+ 1 5+ 1 6+ 1 7+18+ 1 9+20+21 +22+23+25 

society COs goyernment 
stocks 

1 6  1 7  1 8  ----
LOOVOHN lOOVQHI lOOVQHJ ----

1 ,366 2,221 3,891 
1 ,269 2,238 3,720 

888 2,254 3,485 
943 2,071 3,789 

717  2,149 2,928 
992 2,169 2,696 
787 2,308 2,812 

1 ,090 2,263 2,746 

1 , 1 86 2,430 2,892 
lOMVau LOMVOIE LOMVOIF 

68 - 4 1  5 
1 75 37 - 27 

-340 21 - 149 

-151  - 79 - 1 1 2 
- 1 69 - 92 - 86 
- 61 1 87 - 37 

- 3 - 36 - 1 8  
80 - 1 80 316 

- 22 33 6 

61  - 64  -938 
-218 - 2 9 
- 69 144 68 

78 I - 20 
149 - 1 35 - 77 
48 1 54  - 1 35 

42 23 - 1 86 
- 1 64  - 5 1 1 2  
- 83 121  1 90  

457 75 - 1 39 
93 - 77 190 

-247 - 43 - 1 1 7  

- 1 78 68 20 
- 8 26 4 
282 73 122 

Wholoea'- lIobll�l ... Oth .. 11ab1l�1 .. 
and r...rv • 

Total of which. COs Deposits Syndicated Bonds 
foreign and bOrrowing 
rummcy commercial 

7 8 9 
paper 

1 0  1 1  1 2  1 3  --- --- --- --- --- --- ---
LOOVQHX lOOVQHH LOOVQHW lOOVQIA lOOVOHY LOOVOHV lOOVCH. --- --- --- --- --- --- ---

3 1 , 1 74 2,630 7,317 1 2,004 1 , 1 89  1 0,664 18,048 
32,837 2,939 7,328 1 2,587 1 ,210 1 1 ,712 20,394 
34,741 3,330 7,955 1 3,245 930 1 2,61 1 22,099 
37,425 3,654 8,6 1 1  1 5, 167 836 1 2,81 1 22,415 

37,776 4,154 8, 1 14 16,167 795 12,700 21 ,232 
37,947 4,005 7,924 1 5,922 810  1 3,291 23,330 
40,756 4,755 8,858 1 7,272 924 1 3,702 23,717 
43,803 5,467 8,866 1 9,881 942 14 , 1 12  24,461 

45,303 6,819 8,946 21 ,037 910  14,410 22,939 
LOMVOIT lOMVOID lOMVOIS LOMVOIW lOMVQIJ lOMVQlR LOMVOIH --- --- --- --- --- --- ---

1 ,044 161 I SO 539 - 4 359 725 
1 7  115 - 1 57 - 236 - 4 1 0  1 ,519 

602 33 1 8  280 25 279 122 

674 36 - 1 53 7 1  - 1 1  767 232 
649 254 320 271 - 1 9  77 1 ,572 
581 101 460 316 -250 55 - 79 

246 75 - 1 97 401 5 37 829 
931 157 355 526 1 9  3 1  1 ,593 

1 ,507 92 498 995 - 1 1 8  1 32 -2,084 

- 433 469 -861 456 - 26 - 2 - 1 ,816 
472 62 - 4 487 - I S  4 628 
645 - 31 368 390 - - 1 1 3  5 

- 1 50 - 204 - 1 80 - 73 77 26 469 
81 236 -262 - 47 - 31  421 1 ,267 

240 - 181 252 - 1 25 - 31  144 362 

643 250 80 452 64 47 - 491 
951 159 455 449 - 7 54 1 ,355 

1 ,215 341 399 449 57 310 - 477 

924 254 99 666 3 1 36 705 
820 243 -284 1 ,021 - 67 1 50 1 ,059 

1 ,448 215 1 95 1 ,047 82 1 24 -1 ,020 

- 1 82 241 -409 72 1 6  1 39 -1 ,888 
567 - 161 1 6 1  430 - 52 28 960 

1 , 1 1 5  1,272 326 654 4 13 1  - 282 

Commercial 888et8 Oth .. 
•• et. 

Other Class 1 Class 2 Class 3 Total 
public 
sector Unadjusted Unadjusted Unadjusted Seasonally 
debt adjus.ed (a> 

Individuas Other 
19 20 21 22 23 24 25 ---- ---

lOOVOHK LOOVQHR lOOVQHS LOOVQHT lOOVOHJ lOOVSSV lOOVOHlol ---- ---
642 1 ,637 16 1 ,294 3,634 1 ,9 t2  1 55,740 5,007 

2,392 1 6 1 ,71 1 5,423 724 1 ,973 172,933 3,8 1 1  
2,825 1 67,690 5,785 771 2,2 1 1  1 77,549 4 , 135 
3,4 t5  1 73,193 6,146 779 2,336 182, 1 1 7  4,244 

4,490 1 77,788 6,464 747 2,442 1 85,651 4,233 
5,695 1 83,006 6,612 744 2,622 1 95,588 4,122 
5,076 1 88,688 6,710 739 2,758 1 99,927 3,997 
4,508 1 93,639 6,739 734 3 , 185 204,351 4,067 

5,780 1 97,066 6,591 7 15  3,383 205,064 4,237 

lOMVQIG lOMVOIN lOMVOIO lOMVQIP lOMVQIQ lOMAIHJ lOMVOII ---- ---
688 2,010 1 37 1 2  33 2,304 272 

- 66 1 ,845 1 50 50 1 22 2 , 176 -101  
- 142 2,125 1 29 26 1 86 2,216 6 

261 1 ,992 226 1 6  1 00  2, 1 75 364 
1 89 2,040 77 21  104 2,059 - 1 50  

- 1 7  1 ,956 59 1 6  39 2,019 1 10 

206 1 ,939 1 56 4 64 2,057 - 48 
204 2,090 1 39 1 1 38 2,085 61 
1 80 1,484 66 1 0  - 72 1 ,824 96 

536 1 ,586 1 22 - 1 8  - 9 1 ,922 - 24 
357 1 ,234 43 - 1 1  80 1 ,850 - 1 06  
182 1 ,775 1 53 - 3  35 1 ,840 1 19 

242 1 ,548 66 2 1 20 1 ,864 1 06  
485 1 ,763 61 - 9  28 1 ,865 -203 
478 1 ,907 21 4 32 1 ,764 - 14 

-763 2,044 90 1 - 1 ,991 18 
209 1 ,823 43 3 86 1 ,829 -148 

- 65 1 ,815 - 35 - 9  50 1 ,746 5 

- 1 76 1 ,760 31 - 5  59 1 ,712 - 1 33 
-257 2,015 29 1 1 77 1 ,829 24 
- 1 35 1 , 1 76 - 31  - I 191  1 ,632 179 

1 1 7  1 ,355 1 7  -1 1 124 1 ,699 - 89 
1 85 946 32 - 1 45 1 ,537 201 
970 1 ,247 - 6 - 7  29 1 , 1 64  58 

For notes and definitions see the February Bulletin 
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Quancdy � 1991 lot 
2nd 
3rd 
4th 

1992 1 "  

Pridayo 1992 Jan. 3 
10 
17 
24 
31 

Feb. 7 
14 
21 
28 

MM. 6 
13 
20 
27 

!.ut working day 
1986 
1987 
1988 
1989 

1990 

!.ut working day 1991 Apr. 
May 
JWlC 
July 
Aug. 
Sep. 
Oct. 
Nov. 
Doe. 

1992 Jan. 
Feb. 
MM. 

Quancdy � 1991 1" 
2nd 
3rd 
4th 

1992 1" 

FridaY" 
1992 Jan. 3 

10 
17 
24 
31 

Feb. 7 
14 
21 
28 

MM. 6 
13 
20 
27 

Foreign exchange rates; international and UK. interest rates and yields 
Effective exchange rate indices 
1985 average = 100 

�Ian I�t>chc- I�'ponc", 
Yen I�wi" francs I �lerling 

XQQAU3P IXQQADMP 1XQQA1YP I XQQA.'lPP IXQQAGBP 

6 1 .7 1 1 9.9 132.1 1 14.2 93.8 
66.4 1 1 6.2 1 36.0 1 1 1 .7 9 1 .4 
66.5 1 1 6.5 1 38.6 1 09. 1  90.7 
63.3 1 1 8.5 1 4 1 .2 109.3 90.9 

63.5 1 1 8.8 1 42.2 107.5 90.6 

ltQPAU'lP XQf'ADMP XQf'1JYP ltQPASPP ltQPAGBP 
6 1 . 1  1 1 9.9 142.7 109.5 9 1 .4 
62.2 1 1 9.6 1 4 1 .9 109.1 90.4 
62.7 1 1 9.2 142.5 109.6 90.4 
62.1 1 1 8.9 146.5 1 08.8 90.8 
62.7 1 1 8.6 145.2 1 08.5 90.9 

61 .9 1 1 9.4 143.4 108.7 9 1 .4 
63.7 1 1 8.5 1 43.4 106.9 90.8 
64.2 1 1 8.2 143.4 106.1  90.5 
64.0 1 1 8.4 142.3 106.2 90.7 

65.2 1 1 8.0 1 4 1 . 1  105.7 89.9 
65.5 1 1 8.3 1 39.2 106.4 89.7 
65.9 1 1 8.2 1 38.7 1 05.8 89.8 
64.8 1 1 8.7 1 38.7 1 06. 1  90.2 

International interest rates and yields 
P�r c�1ll pu anlUUPl 

Exchange rates against sterling 

' U� 
doll ... I �ut>chc- rpanclC mub Yen JWIS. 

francs 
lECU 

XQQAUSS I XQQADMS I XQQAJYS I XQQ 
.... '" I XQQABU'I 

1 .9097 2.9197 255.26 2.4929 1 .4200 
1 .7094 2.9612 236.22 2.5 1 7 1  1 .44 1 2  
1 .6853 2.9365 229.80 2.5580 1 .4371 
1 .7733 2.8849 229.61 2.5443 1 .4 1 52 

1 .771 3 2.8657 227.67 2.5758 1 .4033 

XQPAIJSS ltQPADMS ltQPAIYS XQf' ........ ltQPABUS 
1 .8520 2.8567 231 .22 2.5409 1 .4030 
1 .8055 2.8386 229.12 2.5286 1 .3958 
1 .7857 2.8509 227.41 2.5223 1 .4049 
1 .8045 2.8674 222.95 2.5471 1 .4064 
1 .7925 2.8779 224.51 2.5579 1 .4097 

1 .8342 2.8687 229.64 2.5596 1 .4044 
1 .7685 2.8791 226.01 2.5935 1 .4080 
1 .7470 2.8808 224.75 2.6 1 00  1 .4089 
1 .7580 2.8778 227.13 2.6098 1 .4058 

1 .7 1 55 2.8700 226.10 2.8067 1 .4021 
1 .7 1 1 2  2.8543 228.36 2.5831 1 .3961 
1 .7007 2.861 9  228.91 2.8012 1 .3986 
1 .7380 2.8581 231 . 1 5  2.5983 1 .3982 

London gold pri ce 
(3 "", rWng) 
lJS � per 
li.o: OWlCC 

XQQAGm 

370.55 
360.67 
357.90 
359.88 

350.47 

ltQPAGPD 
353.00 
357.00 
355.00 
353.00 
354.00 

356.00 
354.00 
351.00 
353.00 

349.00 
347.00 
338.00 
34 1 .00 

I UK rales (3 months) Ecu rates m London I lnlerbank Did rates (j montlu) 

US SlCrling Eurodollar DoUar 
; Treuwy bill. I Libid r ... 

Treasury Treasury dcJXlsil.'l. eu"" 
bilb bill. LondOl'l commercial 
(3 months) paper 

1 month 3 months I month 3 montlu 
XQAUm' XQALUICT XQAU)El3 XQALlIlP XQAU!BI XQAU!8J XQAU!DI XQAU!D1 

5.85 1 0.85 6.31 " " " 
5.91 8.75 7.25 7.28 
8.38 12.94 9.25 9.20 7.78 7.83 7.88 8.00 
7.92 1 5.01 8.31 8.26 1 0.92 10.88 1 1 . 1 3  1 1 .25 

6.62 13.80 7.50 7.46 9.98 9.64 1 0.31 1 0.44 

XQMLlm' XQMLlJICT XQMI.DI!l XQML3EP XQMLEIII XQMLEIIl XQMl1!DI XQMLEDl 
5.58 1 1 .57 6.00 6.08 9. 1 3  9.24 9.25 9.25 
5.44 1 0.88 6.00 5.96 9.76 9.31 9.75 9.56 
5.54 1 1 .05 6.1 3  6.09 9.76 9.57 10.00 9.94 

5.54 1 1 .06 6.00 5.95 10.16 9.64 9.82 10.00 
5.29 1 0.32 5.63 5.59 9.52 9.44 9.63 9.71 
5.13 9.92 5.62 5.55 9.59 9.42 9.88 9.88 

4.82 10.19 5. 1 9  5. 1 5  9.44 9.47 9.63 9.94 
4.38 1 0.35 4.93 4.89 10.14 9.79 10.38 10.35 
3.86 1 0.43 4 . 1 9  4 . 1 6  10.33 1 0.25 10.54 10.80 

3.64 10.12 4 . 1 3  4.09 10.34 10.16 1 0.42 10.38 
3.92 9.99 4 . 1 8  4 . 1 4  9.72 9.60 10.00 10.06 
3.98 1 0.46 4.25 4.27 9.83 9.81 10.DO 10.19 

UK security yields and short-tenn money rates 
Pcr aN /Hr 4111"U" 

Government stocks 
�bort-datr:d Mcdium-<laled !::"",-datcd !:5% Index-linked 
Cco.cntional COI'l"""tional Con"""tional Treasury Stock 
(S yean) (10 ye ... ) (20 year.) 2016 
Par yields Real 8Toll 

r'cUmpliOfl 
Jidd 

IQQAJLV IQQAJLW IQQAJU< IQQAJLT 
1 0.45 1 0.35 10.06 
1 0.39 10.38 1 0 . 1 6  
1 0.05 9.99 9.85 

9.84 9.72 9.62 

9.67 9.49 9.37 

IQf'AILV IQf'AILW 1Qf'1JUC IQf'AILT 
9.87 9.55 9.44 
9.81 9.55 9.38 
9.64 9.41 9.26 
9.62 9.45 9.34 
9.59 9.39 9.28 

9.51 9.35 9.25 
9.49 9.35 9.26 
9.45 9.32 9.24 
9.40 9.26 9.19 

9.66 9.50 9.40 
9.95 9.71 9.56 

1 0.03 9.86 9.69 
10.12 9.93 9.74 

4.16 
4.19 
4.32 
4.27 

4.36 

4.40 
4.32 
4.28 
4.28 
4.29 

4.28 
4.28 
4.31 
4.31 

4.36 
4.49 
4.54 
4.57 

Short-tenn money rates 
Eligible bank bills SlCrling ceniucatca 

of deposit 
DiscownJ TaUs "tlerest ralu 

I month 3 montlu 3 montlu 6 month1 
IQQVlND IQQAlND IQQvtDA IQQYC!A 

13.16 12.61 1 3. 1 4  12.57 
1 1 .44 1 1 . 1 0  1 1 .48 1 1 . 1 9  
1 0.60 10.30 1 0.67 10.48 
1 0.27 10.10 1 0.44 1 0.32 

10.19 10.04 1 0.45 10.35 

IQPVlND IQf'AlND IQPV(DA IQI'YClA 
10.19 1 0. 1 5  1 0.63 10.60 
10.18 1 0. 1 3  10.50 1 0.43 
1 0.28 1 0 . 1 0  10.56 10.31 
1 0.24 10.03 10.56 10.53 
1 0.24 9.96 10.50 10.22 

10.19 9.96 1 0.40 10.22 
10.19 9.85 10.25 1 0 . 1 0  
10.05 9.74 1 0. 1 3  10.05 
1 0.22 9.83 10.19 10.03 

1 0 . 1 9  10.03 1 0.28 1 0 . 1 9  
1 0 . 1 6  1 0. 1 9  10.57 10.57 
1 0.22 10.22 10.65 1 0.63 
10.13 1 0.22 10.71 1 0.78 

Deutoche- Japoncoe 
marlcs yen 

XQAUlMB XQAUYII 

" " 

5.38 4.56 
8.25 6.81 

9. 1 2  8.12 

XQMlJlMII XQMUYB 
9.00 7.81 
8.93 7.62 
9.06 7.56 

9.1 0  7.27 
9.00 6.68 
9.25 6.40 

9.43 6. 1 2  
9.43 6.00 
9.50 5.51 

9.63 5.19 
9.53 5.09 
9.62 4.71 

1�l1a1ma 

3 montlu 
IQQAMII 

1 3.23 
1 1 .58 
10.77 
10.54 

10.55 

IQf'AMlI 
10.68 
1 0.53 
10.61 
10.60 
1 0.65 

1 0.52 
10.38 
1 0. 1 9  
1 0.33 

10.43 
10.72 
10.71 
10.80 

For notes and definitions see the February Bulletin 

Sww FOI'ward premiWI>' 
francs discount (3 montlu); 

atcrl in& &1 a premium +/discoun< -
IUS doll ... I Deutxhcmarb 

XQAUIPII XQAUJ3P XQA1.DMP 

" -4.56 -5.89 
- 1 .36 -5. 1 3  

4.75 -3.56 ·7.18 
9.06 -6.30 -6.31 

8.56 -5.99 -4.13 

XQIo(LSFII XQMLU!P XQWUlMP 
8.37 -5.44 -2.25 
7.93 -5. 1 9  -2.26 
7.68 -4.93 - 1 .96 

7.82 -5.01 - 1 .7 1  
8.00 -4.96 -1 .46 
8.18 -4.55 -0.76 

8. 1 8  -5.09 -0.81 
8.00 -5.51 -0.98 
8. 1 2  -6.66 - 1 .21 

7.50 -6.25 -0.85 
7.56 -6.01 -0.53 
8.68 -6.27 -0.90 



1 1 . 1  Components of M2 (a) 
£ millions 

Amounts outstanding 

End-qusrters 
1 988 2nd 

3rd 
4th 

1 989 

1 990  

1 991 

1 992 

1 st 
2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 st 

End-months 
1 991 Mar. 

1 992 

Apr. 
May 
June 

July 
AU9· 
Sep\. 

Qc\. 
Nov. 
Dec. 

Jan. 
Feb. 
Mar. 

Changes 

Quarters 
1 988 2nd 

3rd 
4th 

1 989 

1 990 

1 991 

1 992 

Months 

1 st 
2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 st 

1 991 Mar. 

1 992 

Apr. 
May 
June 

July 
AU9· 
Sept. 
Dc\. 
Nov. 
Dec. 

Jan. 
Feb. 
Mar. 

(c) 

M4 private '""etor holdings of: 
Notes and ooin 

I 
NIB bank d�S'S 

LOOY()(T 

1 3,657 
14,029 
14,447 

Loao.UYA 

34,336 
35,024 
35,544 

l iB bank de:s.s in M2 

LOOVOMO 

53,261 
57,342 
58,205 

in M2 ( 1+2+3+4) 

I 
Buildin9 society depos's 1 M2 

4 5 
LOOVPWE 

1 00, 1 64  
1 02,730 
1 06,772 

Loao.uyC 

201 ,4 18  
209,125 
214,968 

1 M2 
seasonall 
adjusted (b)

6 
Loao.UYG 

1 99,995 
207,782 
21 3,442 

14,160 33,106 62,556 1 09,062 218,884 21 8,863 
....... 1.4.(i.z.L ......................... �.l.7}� ......................... J?!!.�!! ........................ l.Ql!.�ZL ....................... �.Z"_.ZJ3 ......................... Z.Z20.!1!!Il .............. . 

1 4,552 31 ,784 86,400 9 1 ,617  224,353 223, 1 09  
14,666 31 ,338 90,726 93,279 230,009 229, 1 1 0  
1 5,359 32,020 92,7 1 1  96,167 236,257 234,521 

1 5,012 
1 5,414 
1 5,331 
1 5,256 

1 5,717 
1 5,666 
1 5,283 
1 5,730 

1 5, 1 38 
LOMV()(T 

1 5,71 7 

14,908 
1 5,745 
1 5,686 

1 5,356 
1 5,836 
1 5,283 

1 5,530 
1 6,249 
1 5,730 

1 5,513 
1 5,629 
15 , 136 

M4 private ,""ctor hotdings of: 

30,321 
29,802 
28,641 
30,097 

28,91 7  
29,223 
29, 1 06  
30,200 

28,577 
LOMAUYA 

28,91 7  

28,566 
28,921 
29,223 

28,463 
27,446 
29, 1 06 

28,037 
28,377 
30,200 

27,362 
27,61 1 
28,577 

Notes and �n 

I 
NIB bank d�S'S 

LOOVOLU 

- 91 
372 
418  

-287 
392 
101  
695 

-347 
402 

- 83 
- 75 

461 
- 31  

-403 
447 

-592 
LOMVOLU 

739 

-809 
837 

- 59 

-330 
480 

-553 

247 
719 

-519 

-217  
1 16 

-491 

Loao.UZA 

1 ,755 
693 
522 

-2,438 
- 1 ,532 
- 445 

681 

- 1 ,699 
- 518 

- 1 , 1 59 
1 ,465 

-2,003 
309 

- 1 1 6  
1 ,1 03 

-1 ,063 
LOMAUZA 

1 ,665 

- 351 
358 
302 

- 759 
- 1 ,0 1 7  

1 ,660 

- 1 ,067 
341 

1 ,829 

-2,817 
249 

1 ,505 

97,947 
1 04,890 
1 07,942 
1 06,800 

1 09,702 
1 1 2,988 
1 14,590 
1 14,537 

1 1 6,704 
LOMVOMO 

1 09,702 

1 1 0,984 
1 1 0,897 
1 1 2,988 

1 1 2,304 
1 1 2,473 
1 14,590 

1 14,427 
1 14,972 
1 14,537 

1 1 3,663 
1 1 3,432 
1 1 6,704 

l iB bank de:s.s in M2 

LOOVPYE 

3,864 
4,081 

863 

4,351 
5,890 
4,588 
1 ,985 

3,940 
5,399 
3,052 
1 ,557 

3,724 
3,286 
1 ,602 
- 51 

2,258 
LOMVPYE 

2,875 

1 ,282 
- 87 
2,091 

- 684 
169 

2,1 17  

- 1 6 1  
545 

- 435 

- 783 
- 231 
3,272 

95,782 
95,380 
98,127 

1 03,049 

1 09,251 
1 1 3,594 
1 14,286 
1 1 7,819 

1 1 9,968 
LOMVPWE 

1 09,251 

1 1 1 ,982 
1 12,367 
1 1 3,594 

1 14,1 71 
1 14,538 
1 14,286 

1 1 5,812 
1 1 5,878 
1 1 7,8 1 9  

1 1 9,81 7  
1 1 9, 1 64  
1 1 9,968 

239,062 
245,486 
250,041 
255,202 

263,587 
271,491 
273,265 
278,286 

280,387 
LOMAUYC 

263,587 
266,440 
267,930 
271,491 

270,294 
270,293 
273,265 

273,806 
275,476 
278,286 

276,355 
275,836 
280,387 

in M2 (7+8+9+ 1 0) 

I 
Buildin9 society depos's 

I 
M2 

1 0  1 1  
LOOVPWT 

5,266 
2,566 
4,042 
2,290 

sa9 
1 ,662 
2,888 

- 385 
- 402 
2,747 
4,922 

6,202 
4,343 

692 
3,533 

2,149 
LOMVPWT 

978 

2,731 
385 

1 ,227 

577 
367 

- 252 
1 ,526 

66 
1 ,941  
1 ,998 

- 653 
804 

Loao.UZE 

1 0,794 
7,712 
5,845 

3,916 
5,259 
5,906 
6,249 

1 ,509 
4,881 
4,557 
7,869 

8,384 
7,907 
1 ,775 
5,032 

2,752 
LOMAUZE 

6.257 

2,853 
1 ,493 
3,561 

- 1 , 1 96  
- 1 
2,972 

545 
1 ,671 
2,816 

- 1 ,819 
- 519 
5,090 

238,528 
244,1 22 
249,594 
253,607 

262,776 
269,890 
273, 148 
276,628 

279,600 
LOMAUYG 

262,776 

265,569 
267,833 
269,890 

270,331 
272, 121  
273, 148 

274,341 
275,578 
276,628 

277,014 
277,996 
279,600 

1 M2 
seasonally 
adjusted (b) 

1 2  
Loao.U2F 

9,034 
7,874 
5,794 
5,566 
4,179 
6,360 
5,531 

2,834 
4,166 
5,560 
6,776 

9, 189 
7,136 
3,276 
3,471 

3,584 
LOMAUZF 

3,190 

2,798 
2,275 
2,063 

453 
1 ,794 
1 ,029 
1 , 196 
1 ,231 
1 ,044 

486 
969 

2,129 

(a) Includes al l  Tax Exempt Special Savings Accounts (which are distinguished in Tables 3.1  and 6.2). 
(b) Financial year oonstralned. 
(c) The fi9ures for the 2nd quarter of 1 989 in the quarterly series show, in the first line, levels with Abbey National classified as a buildin9 society and, in the seoond line, levels w.h Abbey 

National class�ied as a bank (further details see August 1 989 Bulletin pages 352-3). 

For notes and definitions see the February BuUetin 



1 1 . 2  Components of M4 
£ millions 

Amounts outstanding 

End-quarters 
1988 2nd 

3rd 
4th 

1 989 1 st 
2nd (c) 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
4th 

1 992 1st 

End-months 
1 991 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 
Oct. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

Changes 

Quarters 
1 988 2nd 

3rd 
4th 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 
2nd 
3rd 
4th 

1 992 1 st 

Montha 
1991 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sept. 

Oot. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

M4 priylOte eector holding. of: 

Notes and 
coin 

LooVOKT 

1 3,657 
14,029 
14,447 

I ��;';�eposltS I ��
I���2s' 

(a) shares and 
deposits 

2 3 
LOOVOVR 

87,597 
92,366 
93,749 

LooVRJY 

1 38,486 
143,154 
148,837 

I Retail I Retail 

I 
Other 

deposits and deposits snd interest-
cash caah bearina bank 
( 1+2+3) seasonally deposits (inc 

adjusted (b) COs) 
4 5 6 

LooVOXV 

239,740 
249,549 
257,033 

LooVOWU 

238,325 
248,206 
256,007 

LOOVOGV 

83,346 
91 ,470 
94,756 

I ��ding society 
deposits (inc 
COs) 

7 
LOOVORW 

4,825 
4,851 
4,631 

1:'���:1e (6+7) 

8 
LOOVRUV 

88, 17 1  
96,321 
99,387 

deposits 
seasonally 
adjusted (b) I
Wholeaale 

9 
LooVRGP 

88,244 
94,792 
99,400 

L�UYIot 

327,91 1 
345,870 
356,420 

I !::asonally 
adjusted (b) 
(5+9) 

1 1  
LOOAUYN 

326,569 
342,998 
355,407 

14, 160 95,662 1 53,740 263,562 263,480 103,175 5,006 1 08, 181  1 07,537 371 ,743 371 ,017  
__ H'§?_L ______ Jg2,9_?_t ____ ..... I§?.'!!Q4 __________ ?.?.?,�_?Z __________ ??9.'_�2�. __ ..... ___ I.�.!,�� _________ ... _?.'X§? __ . __ .. ____ 1!_�,!.?2 ____ . _____ �_!?,�!!!._. ______ .;)\l9,§?1 _________ ,;J.�,� __ _ 

14,552 1 1 8,184 131 ,722 284,458 262,982 1 20,437 5,574 1 26,01 1 1 25,345 390,469 388,327 
14,666 1 22,084 1 36,228 272,958 271 ,480 1 28,377 6,490 1 34,867 1 33,410 407,825 404,890 
1 5,359 1 24,731 140,847 280,737 279,515 1 34,716 8,032 1 42,748 142,934 423,485 422,449 

1 5,012 
1 5,414 
1 5,331 
1 5,256 

1 5,71 7 
1 5,686 
1 5,283 
1 5,730 

1 5, 1 38 
LOMVOKT 

1 5,717 

1 4,908 
1 5,745 
1 5,686 

1 5,356 
1 5,838 
1 5,263 
1 5,530 
1 6,249 
1 5,730 

1 5,51 3 
1 5,629 
1 5, 138 

128,268 
1 34,692 
136,583 
1 36,897 

1 38,619 
142,21 1 
143,696 
144,737 

145,281 
LOMVOXW 

1 38,619 

1 39,550 
1 39,818 
142,21 1 

140,767 
139,919 
1 43,698 

142,464 
143,349 
144,737 

1 4 1 ,025 
141 ,043 
145,281 

144,657 
148,849 
1 53,585 
1 58,475 

1 64,858 
1 69,529 
1 73,466 
1 76,313 

180,879 
LOMVRJY 

1 64,658 

1 67,179 
1 68,280 
1 69,529 

17 1 ,607 
17 1 ,997 
1 73,466 
1 74,277 
174,475 
176,313 
1 79,328 
179,761 
1 80,879 

M4 private sector holdings of: 

Notes and 

I 
Banks' 

I 
BUlldln9 coin retail depoSits societies' 

(a) shares and 
depOSits 

1 2  13  14 
LooVOLU 

- 91 
372 
418  

-287 
392 
101  
695 

-347 
402 

- 83 
- 75 

461 
- 31 

-403 
447 

-592 
LOMVOLU 

739 

-809 
837 

- 59 

-330 
480 

-553 

247 
719 

-519 
-217 

1 1 6 
-491 

LOOVOVS 

5,619 
4,774 
1 ,385 
1 ,913  
4,358 
4,143 
2,666 

2,241 
4,881 
1 ,893 
3,022 

1 ,721 
3,595 
1 ,486 
1 ,052 

1 , 1 95  
LOMVQZB 

4,540 

931 
271 

2,393 

- 1 ,443 
- 848 
3,777 

-1 ,228 
886 

1 ,394 
-3,600 

1 8  
4,777 

LooVRVP 

5,064 
4,669 
5,683 

4,904 
3,439 
4,455 
4,419 

4,010 
3,992 
4,936 
4,890 

6,050 
4,671 
3,937 
2,702 

4,566 
LOMVRLX 

1 ,393 

2,321 
1 , 10 1  
1 ,249 

2,078 
390 

1 ,469 

81 1 
1 98 

1 ,693 
3,015 

433 
1 , 1 18 

287,937 
298,755 
305,499 
310,628 

319,194 
327,426 
332,445 
338,780 

341 ,298 
LOMVOXV 

319 , 194 

321 ,637 
323,843 
327,426 

327,730 
327,752 
332,445 
332,271 
334,073 
336,780 

335,866 
336,433 
341 ,298 

287,446 
297,001 
303,975 
309,423 

31 8,481 
325,491 
331 ,014 
335,619 

340,605 
LOMVQWU 

318,481 

321,218 
323,919 
325,491 

326,601 
329, 1 14 
331 ,014 

332,877 
334,768 
335,619 

337,466 
338,605 
340,605 

141 ,248 
1 46,456 
1 48,757 
1 50,222 

1 49,865 
1 50,918 
1 49,897 
1 48,840 

149,278 
LOMVOGV 

149,865 

149,351 
15 1 ,051 
1 50,918 

148,822 
149,427 
149,897 

148, 190 
148,664 
148,840 
149,782 
1 49,639 
149,278 

I 
Retail 

I 
Retail 

I 
Other 

depoaita and deposits and interest-
ca.h ca.h bearins bank 
( 12+13+14) seasonally depoSits (inc 

adjusted (b) COs) 
1 5  1 6  1 7  

LooVOZA 

1 0,592 
9,815 
7,486 

6,530 
8, 189 
8,699 
7,760 

5,904 
9,275 
6,746 
7,837 

8,232 
8,235 
5,020 
4,201 

5, 169 
LOMVOZA 

6,672 
2,443 
2,209 
3,583 

305 
22 

4,693 

- 1 70 
1 ,803 
2,568 

- 802 
567 

5,404 

LooVOXK 

8,981 
9,953 
7,903 
7,587 
6,909 
8,801 
8 , 135 

6,731 
8,097 
7,043 
8,204 

8,745 
7,027 
5,534 
4,456 

5,608 
LOMVOXK 

3,480 

2,742 
2,709 
1 ,576 

1 ,319 
2,316 
1 ,899 

1 ,867 
1 ,885 

704 
1 ,950 
1 ,330 
2,328 

LooVOUV 

1 ,907 
8,282 
2,992 

7,600 
8,476 
8,445 
6,217 

7,830 
6,781 
2,534 

- 1 ,342 

- 921 
1 ,306 

- 939 
1 ,059 

389 
LOMVOGW 

397 

- 535 
2,031 

- 1 90  

-2,089 
684 
466 

- 1 ,294 
476 

1 ,877 
760 

- 252 
- 1 1 9  

10,147 
1 1 ,612 
1 2,791 
1 3,546 

14,479 
14,908 
1 5,386 
16,234 

1 6,648 
LOMVOAW 

14,479 

14,392 
14,264 
1 4,908 

1 5, 169 
1 5,271 
1 5,386 

1 5,503 
1 5,795 
1 6,234 
1 6,081 
1 6,561 
16,648 

1��din9 society 
depOSits (inc 
COs) 

1 8  
LooVOSD 

1 39 
25 

- 220 
403 
426 
809 

1 ,542 

2,359 
1 ,453 
1 , 1 80  

739 

1 ,265 
421 
477 
990 

1 , 1 19 
LOMVOSD 

270 

- 87 
- 1 36  

644 

260 
1 03 
1 14 

1 18 
292 
580 

- 1 53 
478 
794 

151 ,395 
1 58,068 
1 6 1 ,548 
1 63,768 

1 64,344 
1 65,826 
1 65,283 
1 65,074 

1 65,926 
LOMVRJV 

1 64,344 

1 63,743 
165,31 5 
1 65,826 

163,991 
1 64,698 
165,283 
163,693 
164,459 
1 65,074 

1 65,863 
1 66,200 
1 65,926 

I 
Wholesale 
deposits 
( 17+18) 

1 9  
LOOVRVO 

2,046 
8,307 
2,772 
8,003 
8,902 
9,254 
7,759 

1 0,189 
8,234 
3,714 

- 603 

344 
1 ,727 

- 462 
2,049 
1 ,508 

LOMVRLR 

667 

- 622 
1 ,895 

454 

- 1 ,829 
787 
580 

- 1 , 1 76 
768 

2,457 

607 
226 
675 

1 50,888 
1 56,766 
160,281 
1 64,046 

1 63,854 
1 64 , 1 75 
1 64,518 
1 65,351 

1 65, 174 
LOMVRGP 

1 63,854 

1 64,819 
1 65,222 
164, 175 

1 64,700 
164,248 
1 64,51 8 

1 64 ,469 
1 64,728 
165,351 

1 65,954 
1 66,948 
1 65, 174 

deposits 
seasonaJly adjusted (b) I
Whole.ale 

20 
LOOVRHl 

2,501 
6,764 
4,586 
7,279 
8,652 
8,459 
9,620 

9,376 
7,234 
3,790 
1 ,044 

- 380 
574 
508 

3,242 

499 
LOMVRHl 

- 793 

948 
737 

- 1 , 1 1 1  

564 
- 343 

287 

393 
289 

2,560 
430 
916  

- 847 

439,332 
456,823 
467,047 
474,396 

483,538 
493,252 
497,728 
501 ,854 

507,224 
LOMAUYM 

483,538 

485,380 
489,158 
493,252 

491 ,721 
492,450 
497,728 
495,964 
498,532 
501 ,854 

501 ,729 
502,633 
507,224 

( 1 5+ 1 9) I
M4 

2 1  
L�UZI 

1 2,638 
1 8, 1 22 
1 0,258 

14,533 
1 7,091 
1 7,953 
1 5,539 

1 6,093 
1 7,509 
1 0,460 

7,234 

8,576 
9,962 
4,558 
6,250 

6,677 
LOMAUZI 

7,339 

1 ,821 
4 , 104 
4,037 

-1 ,524 
809 

5,273 

- 1 ,346 
2,571 
5,025 

- 1 95 
793 

6,079 

436,334 
453,767 
464,256 
473,469 

482,335 
489,666 
495,532 
500,970 

505,779 
LOMAUYN 

482,335 

486,037 
489, 141 
489,666 

491,501 
493,362 
495,532 

497,346 
499,496 
500,970 

503,420 
505,753 
505,779 

1:!sOnalIY 
adjusted (b) 
( 16+20) 

22 

LOOAUl.I 

1 1 ,482 
16,717 
12,489 
14,866 
1 5,561 
1 7,260 
1 7,755 

1 6,107 
1 5,331 
1 0,833 
9,248 
8,365 
7,601 
6,042 
7,698 

6,1 07 
LOMAU1.I 

2,687 

3,690 
3,446 

465 

1 ,883 
1 ,973 
2,1 86  

2,260 
2,1 74 
3,264 

2,380 
2,246 
1 ,481 

(a) 
(b) 
(c) 

Includes both nb bank deposits, and b bank deposits in M2. See Table 1 1 . 1  for a breakdown. FinanCIal year constrained. 
The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels w�h Abbey National cfass�ied as a bank (turther details see AU9ust 1 989 Bu/letm pages 352-3). 

For notes and definitions see the February Bulletin 



1 1 . 3  Growth rates: M2, M4 and M4 lending 

1, 3, 6 and 12 month percentage growth rates (3 and 6 month rates annualised) 

For notes and definitions see the February Bulletin 



12 . 1  Counterparts to changes in M4 
£ millions 

Unadjusted 

Ouarters 
1 989 1st 

2nd 
3rd 
4th 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
4th 

1 992 1 st 

Months 
1991 Mar. 

Apr. 
May 
June 

July 
AU9· 
Sep\. 

Qc\. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar, 

Seasonally adjusled 

Quarters 
(financial year 
conalrained) 
1 989 1st 

2nd 
3rd 
4th 

1990 1 st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
4th 

1 992 1st 

Quarters 

PSBR 

lOOABEN 

-5.589 
- 68 

- 444 
-3.193 

-4.245 
5.846 

- 476 
-3.256 

-2.588 
7.003 
3.768 

- 452 

3.535 

lOMABEN 

3.167 

2.144 
3.431 
1 ,428 

- 1 .085 
1 .970 
2.883 

-2.089 
388 

1 .269 

-3.739 
916 

6.358 

lOOVORR 

-3,487 
-3.441 
- 1 .650 
- 1 . 1 73 

- 1 ,687 
1 .353 

- 1 ,348 
- 727 

248 
2.044 
3.022 
2,410 

6.378 

lOOVORJ 

(calendar year conatrained) 
1 989 1 st -3.381 

2nd -3,403 
3rd - 1 ,577 
4th - 933 

1 990 1st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
41h 

1 992 1 st 

-1 .591 
1 .30 1  

- 1 .3 1 5  
- 526 

446 
1 .790 
2.957 
2,537 

6.544 

Purchases (-) of bublic sector net debt 
y M4 private sector 

Central Other 
govern- public 
ment debt sector 

debt 

2 3 

lOOOC�D lOOAVBV 

4,702 
3,371 
3.834 

597 

895 
- 1 . 1 93 
- 631 

1 8 1  

- 455 
- 274 

-3.560 
- 1 .763 

- 1 .373 

20 
263 

99 
- 65 

-262 
-295 
- 61 

-438 

21 1 
- 1 5  

36 
-278 

- 1 64  

lOMRC�D lOMAVBV 

22 

368 
- 1 .025 

383 

-2. 169 
- 599 
- 792 

435 
- 1 .000 
- 1 . 198 

- 532 
- 657 
- 1 84 

-335 

- 1 48 
- 2 
1 35 

-245 
43 

238 

- 1 63 
- 28 
- 87 

- 1 27 
257 

-294 

External 
and foreign 
currency 
finance at 
public 
sector 
( inc-) 

4 

lOOVP)(J 

147 
- 1 .084 
- 1 .243 
- 1 .296 

1 .930 
- 241 
- 305 
3.222 

- 437 
- 1 ,667 
- 289 
- 788 

- 1 .878 

lOMVP)(J 

- 86 

- 439 
- 86 

- 1 . 1 42 

29 
140 

- 458 

- 776 
- 249 

237 

- 524 
- 585 
- 769 

lOOVOVP lOOVORN LOOVORO 

4,255 
3,455 
3.621 
1 .037 

585 
- 1 .069 
- 286 

1 06 

- 849 
- 389 

-2.937 
- 1 .940 

- 1 .704 

lOOVOVO 

4 . 1 54  
3,600 
3.683 
1 .087 

434 
- 1 .056 
- 268 

141  

- 1 .032 
- 307 

-2.859 
- 1 .854 

-2.002 

1 2 1  
235 

20 
4 

-225 
-31 5 
- 1 47 
-286 

166 
- 41 
- 63 
- 64  

-252 

lOOVOOO 

99 
219 

7 
- 8 

-250 
-332 
- 1 66 
-307 

1 36 
- 43 
- 68 
- 71 

-218 

- 1 90 
- 264 
- 450 

-2,485 

1 . 507 
799 
149 

1 ,974 

- 682 
- 54 1  

29 
- 1 .982 

-2.128 

lOOVORG 

- 209 
- 506 
- 550 

-2,212 

1 .481 
727 

69 
2.329 

- 791 
- 635 
- 65 

- 1 .690 

-2.266 

Public 
sector 
oontritr 
ut ion 
(1 +2+3+4) 

5 

lOOAVBF 

- 720 
2,482 
2.246 

-3.957 

- 1 .682 
4. 1 1 7 

- 1 ,473 
- 291 

-3.269 
5.047 
- 45 

-3.281 

1 20 

lOMAVBF 

2.788 

1 .925 
2.318 

804 

-3,470 
1 .554 
1 .871 

-2,593 
- 909 

221 

-4.922 
- 69 
5.1 1 1  

lOOVORO 

699 
- 1 5  
1 .541 

-2.617 

1 80 
768 

- 1 ,632 
1 ,067 

- 1 , 1 1 7  
1 .073 

51 
- 1 .576 

2.294 

lOOVORE 

663 
- 90 
1 ,543 

-2.066 

74 
640 

- 1 .680 
1 .637 

- 1 .241 
805 

- 35 
- 1 .078 

2,058 

Banks' 
sterling 
lending to 
M4 private 
sector (a) 

6 

lOOVOVD 

1 5. 1 55 
1 2.659 
1 9.358 
1 2,945 

16,042 
9.690 

10.045 
7.825 

7.196 
- 1 .022 

4.272 
438 

628 

lOMAVBH 

3,484 

- 1 .241 
- 587 

806 

345 
196 

3.731 

-2.527 
1 ,480 
1 ,485 

1 . 1 37 
-1 .264 

755 

lOOVOVI 

1 4.372 
14,540 
1 7,765 
1 4 . 1 22  

14,579 
1 2.233 

8,482 
8.659 

5.382 
2.389 
2.391 
l . t SO  

- 1 .6 1 3  

lOOVOVJ 

14,491 
14.512 
1 7.517 
1 3.597 

14.814 
12.281 

8.318 
8 . 1 91 

5.801 
2.345 
2.239 

497 

- 634 

Building 
societies' 
sterling 
ending to 

M4 private 
sector 

I 

lOOAVBJ 

6.442 
7,480 
6.664 
7.547 

6.949 
6.728 
6,265 
6.074 

4,761 
5.818 
5,706 
5.705 

3.866 

lOMAVBJ 

1 .891 

1 ,814 
1 .992 
2.012 

2 . 1 77 
1 .791 
1 .738 

2.302 
2,3 1 5  
1 ,088 

1 .307 
1 ,0 1 4  
1 .545 

lOOVOKG 

6.828 
6.909 
6.673 
7.665 

7.374 
6.304 
6.210 
5.963 

5.352 
5.566 
5.661 
5.340 

4.528 

lOOVQRH 

6.867 
6,932 
6.612 
7.702 

7.383 
6.352 
6.223 
6.059 

5.267 
5,574 
5.706 
5,444 

4,371 

M4 
sterling 
lending 
oounter-
part (6+7) 

8 

lOOAVBS 

21 .597 
20. 1 19 
26.022 
20,492 

22.991 
1 6.41 8  
1 6,310 
1 3,899 

1 1 ,957 
4.796 
9.978 
6 . 1 43 

4,494 

lOMAVBS 

5.375 

573 
1 ,405 
2.818 

2.522 
1 .987 
5,469 

- 225 
3.795 
2.573 

2.444 
- 250 

2.300 

lOOAVBR 

21 .200 
21 .449 
24,438 
21 .787 

21 .953 
1 8.537 
14.692 
14.622 

1 0.734 
7.955 
8.052 
6.490 

2.915 

lOOVORI 

21 .358 
21 ,444 
24. 1 29  
21 .299 

22, 1 97 
1 8.633 
14.541 
14.2SO 

1 1 .066 
7.919 
7.945 
5.941 

3.737 

External 
and foreign 
currency 
trans-
actions of 
banks and 
buildin9 
societies 

9 

lOOAVBW 

-4,654 
- 1 , 1 25 
-8.190 

1 75 

-3.923 
870 

- 1 .538 
-6,4 1 8  

- 1 .979 
3.5SO 

-2.896 
2.812 

1 .607 

lOMAVBW 

1 ,493 

- 4 1 0  
1 .349 
2.6 1 1  

- 1 .727 
- 767 
- 402 

122 
839 

1 ,851 

- 1 .687 
2.062 
1 .232 

lOOVORP 

-3.966 
-3.200 
-7.578 

648 

-2.930 
- 1 .944 
- 586 

-5,507 

- 1 .032 
96 

- 852 
3 . 1 55 

2,674 

lOOVORF 

-4,139 
-2,792 
-7.102 

237 

-3,218 
- 1 .699 
- 298 

-5.794 

- 1 .266 
255 

- 632 
3 . 1 30  

2,331 

Total 
external 
and foreign 
currency 
transactions 
of M4 
private 
sector 
(4+9) 

1 0  

lOOVOLP 

-4.S07 
-2.209 
-9,433 
- 1 . 1 2 1  

- 1 .993 
629 

- 1 .843 
-3. 1 96  

-2,4 1 6  
1 ,883 

-3, 1 85 
2,024 

- 271 

lOMVOLP 

1 ,407 

- 849 
1 ,263 
1 ,469 

- 1 .698 
- 627 
- 860 

- 654 
590 

2,088 

-2,21 1 
1 ,477 

463 

lOOVRPC 

-4.156 
-3,464 
-8.028 
- 1 .837 

- 1 ,423 
- 1 .145 
- 437 

-3,533 

- 1 .714 
- 445 
- 823 

1 . 1 73 

546 

lOOVSVW 

-4.348 
-3,298 
-7.652 
- 1 ,975 

- 1 ,737 
- 972 
- 229 

-3,465 

-2,057 
- 380 
- 697 

1 .440 

65 

Net nOr>-deposit sterling 
liabilities (increase -) 

Banks 

1 1  

lOOAGGG 

- 1 ,4 1 1  
- 1 .684 
- 799 
- 776 

-2, 1 70 
- 1 .2 1 7  
- 946 

249 

- 1 25 
- 1 ,306 
-2,034 

1 . 1 69  

- 1 ,9 1 3  

lOMAGGG 

-2.533 

234 
724 

-2,264 

651 
- 384 

-2.301 

2 , 1 90  
5 

- 1 .026 

1 .977 
- 285 

-3,605 

lOOVQUF 

- 1 ,454 
- 1 ,434 
- 3 1 9  

- 1 ,407 

-2.268 
- 91 1 
- 339 
- 5 1 0  

- 280 
- 946 

- 1 .298 
284 

-2. 1 24 

lOOVOTl 

- 1 . 1 29 
- 1 .489 
- 644 

- 1 ,407 

- 1 .833 
- 1 .054 
- 574 
- 629 

2 1 0  
- 1 . 143 
- 1 .444 

84 

- 1 ,602 

Building 
societies 

1 2  

lOOVOSA 

- 279 
-2.701 
- 1 .326 
- 395 

877 
-2,679 
- 1 ,893 
- 205 

1 ,992 
-2. 1 25 
- 445 
- 593 

2.369 

lOMVOSA 

236 

- 501 
- 1 ,692 

68 

500 
- 1 .581 

636 

- 840 
- 1 . 1 59 

1 ,406 

1 ,993 
- 665 

1 .04 1  

lOOVOVG 

- 1 .6 1 3  
- 1 .239 
- 822 
- 656 

- 828 
- 1 . 1 1 9  
- 1 ,302 
- 424 

60 
- 577 

89 
- 655 

348 

lOOVOVK 

- 1 .7 1 3  
- 1 ,4 1 4  
- 868 
- 706 

- 934 
- 1 . 1 70 
- 1 .336 
- 460 

1 3  
- 4 54  

23 
- 753 

461 

M4 
(5+8+9+ 
1 1 + 1 2) 

1 3  

lOOAUZI 

1 4.533 
1 7.091 
1 7.953 
1 5.539 

1 6,093 
1 7,509 
1 0.460 

7.234 

8,576 
9,962 
4.558 
6,2SO 

6,677 

LOMAUll 

7.339 

1 .821 
4. 1 04  
4.037 

- 1 .524 
809 

5,273 

- 1 .346 
2.571 
5,025 

- 1 95 
793 

6.079 

lOOAUZJ 

1 4.866 
1 5.561 
1 7.260 
1 7.755 

1 6. 107 
1 5,331 
1 0.833 

9,248 

8.365 
7,601 
6.042 
7,698 

6 . 1 07 

lOOVPYY 

1 5,040 
1 5 ,659 
1 7,058 
1 7,357 

16.286 
1 5,350 
1 0.653 

9.004 

8,784 
7.382 
5.857 
7.324 

6.985 

(a) Indudin9 net purchases by the Issue Department of private sector commercial bills and of promissory notes relatin9 10 shipbuilding paper guaranteed by the Departmenl of Trade and 
Industry. 

For notes and definitions see the February BuUetin 



12 . 2  Counterparts to changes in M4: supplementary details 
£ millions: seasonally adjusted figuffls in italics (financial year constrained) 

Unadjusted 
unle .. stated 

Qusrters 

1 989 1 st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1 991 1 st 
2nd 
3rd 
4th 

1 992 1 st 

Months 

1 991 Mar. 

Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

Unadjusted 
unless stated 

Qusrters 

1 989 1st 

1 990 

1 991 

1 992 

2nd 
3rd 
4th 

1st 
2nd 
3rd 
4th 

1 st 
2nd 
3rd 
4th 

1 st 

Months 

1 991 Mar. 

Apr. 
May 
June 
July 
Aug. 
Sept. 

Oct. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

(a) 

Public sector dome.tic tran.actions 

PSBR 

CGBR 
. own account 

1 
lOOCG04 

-5,890 
859 

-1 ,482 
-3,143 

-1 ,602 
4,226 

31 
-3,786 

-3,401 
6,479 
3,674 

- 1 51 

1 ,588 

lOMCG04 

2,231 

958 
3,897 
1 ,626 

- 1 ,597 
2,079 
3,192 

-2,085 
1 ,084 

850 

-3,856 
1 ,769 
3,675 

LABR 

2 
lOOVOMU 

1 ,075 
- 655 

223 
- 58 

1 ,810 
1 ,492 

149 
458 

1 ,343 
273 
265 

4 

1 ,251 

lOMVOMU 
1 ,402 
1 , 1 07 

- 612  
- 222 

585 
- 1 1 1  
- 209 

- 71 
- 4 1 5  

490 

- 80 
- 726 
2,057 

PCBR 

3 
lOOVOMV 

- 774 
- 272 

8 1 5  
8 

-4,453 
1 28 

- 656 
72 

- 530 
251 

- 1 71 
- 305 

696 

lOMVOMV 
-466 

81 
146 

24 

- 73 
2 

- 1 00 

67 
-301 
- 71 

1 97 
- 1 27 

626 

Central government debt 

Marketable debt 

Stocks 

4 
lOOAVBY 

4,496 
3,883 
3,242 

281 

695 
- 294 
- 1 1 8  

862 

- 472 
- 478 

-2,750 
-1 ,392 

- 4 1 7  

lOMAVBY 
101  

93 
- 984 

4 1 3  

-1 ,778 
- 299 
- 673 

722 
-1 ,208 
- 906 

- 341 
- 489 

4 1 3  

I
Sterling 
T reasu� bills 

lOOVOlK 

53 
-650 
- 88 
- 86 

- 60 
-459 
- 1 30 
- 1 58 

94 
783 

62 
1 80 

1 1 9  

lOMVOlK 
- 1 14 

5 17  
1 1 6  
1 50 

1 0  
- 8 1  
1 33 

56 
297 

- 1 73 

86 
1 70 

- 1 37 

National 
savings 

6 
lOOVOlJ 

53 
1 52 
768 
534 

226 
- 244 
- 408 
- 401 

- 302 
- 569 
- 746 
- 599 

- 1 ,220 

lOMVOlJ 
- 1 10 

-248 
- 1 86 
- 1 35 

-267 
-234 
-245 

-262 
- 1 88 
- 1 49 

-334 
-374 
-512 

Tax 
instruments 

7 
lOOVOlG 

98 
- 29 
- 96 
- 1 30 

30 
-207 

26 
- 1 35 

232 
- 21 

- 1 26 
39 

1 44 

lOMVOlG 
1 53 

3 
26 

- 50 

- 1 34  
1 5  

- 7 

- 85 
98 
26 

45 
32 
67 

Other 

8 
lOOVOlI 

2 
1 5  
8 

- 2 

4 
1 1  

- 1 
1 3  

- 7 
1 1  

9 

lOMVOlI 
- 8 

3 
3 
5 

4 
1 
4 

1 2  
4 

- 1 5  

Other public sector debt 

Purchases (-) 
of OPS debt 

9 
lOOVOVN 

28 
65 

- 9 
- 80 

340 
-224 
- 94  

-209 

1 70 
- 1 47 

32 
32 

- 1 67 

lOMVOVN 

- 32 

-216 
- 22 

91  

- 1 70 
1 

201 

- 31  
1 94  

- 1 3 1  

- 70 
123 

-220 

OPS 
purchases (+) 
of private 
sector debt 

1 0  
lOOVOlO 

- 8 
1 98  
108 

1 5  

-602 
- 71 

33 
-229 

41 
1 32 

4 
-310 

3 

lOMVOlO 
-303 

68 
20 
44 

- 75 
42 
37 

- 1 32 
-222 

44 

- 57 
134 

- 74 

External snd foreign currency flows M4 sterling lending counterpsrt 

External snd foreign currency finance External and foreign currency trsnsaction. of UK Total Amounts outstanding Changes 
of public sector 

Overseas 
holdin!!s 
of BG (-) 

1 1  
lOOVQCZ 

359 

1 ,040 
- 614  
1 , 1 1 0  

1 ,627 
900 
494 

1 ,537 

-1 ,549 
-2, 1 1 4  
- 576 
- 1 ,230 

-2,084 

lOMVQCZ 
- 434 
- 905 
- 1 24 

- 1 ,085 
344 

- 233 
- 687 

- 916  
- 84 

- 230 

- 327 
-893 
-844 

Overseas 
holdin9s of 
sterling 
Treasury bills 
(-) 

1 2  
lOOVOOO 

1 73 

- 229 
- 452 
- 367 

357 
-1 , 1 83 
- 1 , 149 

1 ,722 

701 
- 394 

492 
359 

470 

lOMVOOO 

67 

- 62 
- 58 

-274 
-294 

520 
266 

68 
62 

229 

2 
1 72 
296 

Other 

1 3  ---
lOOVOOC 

- 385 

-1 ,895 
- 1 77 
-2,039 

- 54 
42 

350 
- 37 

4 1 1  
841 

- 205 
83 

- 284 

banks and building societiea . 

Banks' and 
building societies' 
net sterling 
deposits from 
overseas (-) 

14 
lOOVOSF 

-5,194 

527 
-5,863 

1 ,457 

-4,617 
482 

- 1 ,464 
-3,81 I 

1 30 
1 ,306 

783 
1 ,920 

- 620 

Banks'and 
building societies' 
net foreign 
currency depos�s 
from the M4 
private sector (-) 

1 5  
lOOVOUS 

6,171 

- 1 ,377 
3,229 

- 1 , 147 

-3,997 
-2,479 
-4,005 

2,203 

- 35 
- 1 , 1 53 
-2,136 

7,344 

-5,038 

Banks' and 
building societies 
other net foreisn 
currency liabilrties (-) 

1 6  
lOOVOSE 

-5,631 

- 275 
-5,556 
- 1 35 

4,691 
2,867 
3,931 

-4,810 

-2,074 
3,397 

- 1 ,543 
-6,4�2 

7,265 

external 
and foreign 
currency-
transactions 
of M4 
private 
sector 
(1 1 10 1 6) 

1 7  
lOOVQlP 

-4,507 

-2,209 
-9,433 
- 1 , 121  

- 1 ,993 
629 

- 1 ,843 
-3,196 

_£,L 16 
1 ,883 

-3,185 
?,1)24 

- 271 

Unadjusted Seasonally 
adjusted 

1 8  1 9  
lOOVOKO lOOVCU! 

438, 1 1 6  436,870 

_______ !!?�JQ� __________ 1/'!!.,_� __ 
458,026 458,079 
483,943 482, 1 10 
504,694 503, 755 

527,549 
544,446 
560,510 
574,752 

586,577 
591 ,330 
600,919 
604,564 

607,409 

525,600 
544,637 
558, 906 
573, 550 

584, 1 10 
591,973 
599,625 
603,389 

604, 724 

Seasonally 
adjusted 

20 
lOOAVBR 

21,200 

21,449 
24,438 
21,787 

21,953 
18,537 
14,692 
14,622 

10,734 
7,955 
8,052 
6,490 

2,915 

lOMVOOC

281 
__ ::.lOM�V::.OS::.F __ __ �l�OM_VOU:..:..:.S __ ___ l_OM_V_OS:..:..:.E __ __ lOM_V_Ol_P _ __ l_OM_V_OK_O __ __ lOM_V_OJ_M _ __ l_OM_A_VB_R_ 

441 - 485 1 ,537 1 ,407 586,577 584, 1 10 2,675 

528 -1 ,879 -1 ,297 2,766 - 849 587,073 587,615 3,597 
96 2,067 - 893 1 75 1 ,263 588,373 590,234 2,741 

217 1 , 1 18 1 ,037 456 1 ,469 591 ,330 591,973 1,617 

- 21 1 ,454 -2,306 - 875 -1 ,698 593,524 594,538 2,905 
- 147 -2,951 - 782 2,966 - 627 595,471 597,528 3,032 

_ 37 2,280 952 -3,634 - 860 600,919 599,625 2, 1 15 

72 - 781 2,262 - 1 ,359 - 654 599,996 600,361 1,426 

-227 521 2,953 -2,635 590 603,775 603,940 3,580 

238 2,180 2,129 -2,458 2,088 604,564 603,389 1,484 

- 1 99 -1 ,757 -2,492 2,562 -2,21 1  606,132 605,366 2,835 

1 36 - 208 - 771 3,041 1 ,477 605,678 605,652 476 

-221 1 ,345 -1 ,775 1 ,662 463 607,409 604,724 -396 

(a) The figures for the 2nd quarter of 1 989 show, in the first line, levels with Abbey National classified as a building society and, in the second line, levels with Abbey National class�ied as a 
bank (turther details see August 1 989 Bullelin pages 352-3). 

For notes and definitions see the February BuUelin 



12 . 3  Sectoral analysis of M4 and its sterling lending counterpart 
£ millions: seasonally adjusted, percentage changes in italics 

Amounts outatanding 
and 12 month growth 
rates (calendar year 
constrained) 

At end-quarter 

1 989 1st 
2nd 
3rd 
4th 

1 990 1 st 

1 99 1  

2nd 
3rd 
4th 

1st 
2nd 
3rd 
4th 

1 992 1 st 

Changes and 3 month 

Holdings 01 M4 by: 

Other financial Industrial and 
inst�utions oommercial 

companies 

stocks 

I 
stocks 

I 
% 

Personal sec10r 

Individuals 

stocks 

I 
% 

Unincorporated 
businesses and 
norr-profit
makin9 bodies 

stocks 

I 
% 

Bank and building society sterling lending to: 

Other 
financial 
institutions 

stocks 

I 
% 

Induslrial and 
commercial 
companies 

stocks 

I 
% 

Personal sector 

Individuals Unincorporated 1------:-------1 businesses and 
for house other non-profit-
purchase making bodies 

stocks 

I 
% stocks 

I 
% stocks 

I 
% 

LOOVQSJ lOOVOTF lOOVOSH lOOVOTC lOOVOSM lOOVOTI lOOVOSO lOOVOTJ lOOVOSI lOOVOTE lOOVOSG lOOVOTB lOOVOSl lOOVOTH lOOVOSK LOOVOTG lOOVOSP lOOVOTK 

5 1 , 1 2 1  29.4 
54,360 28.3 
60,883 35.0 
64,234 32. 9 

69,600 34.5 
74,710 35.5 
76,398 26.0 
77,742 21.6 

77,802 12.4 
76,176 2.5 
76,105 
76,081 - 1.2 

54,671 
56,967 
58, 1 1 5  
60,934 

63,238 
63,649 
64,885 
65,090 

64,887 
67,368 
67,839 
70,846 

12.5 
14.9 
12.9 
15.8 

15.1 
11.7 
10. 9 

4.7 

0.4 
3.6 
2.7 
9.7 

77,132 - 0.8 70,469 9.8 

238,769 
247,893 
256,61 9  
266,691 

274,837 
284,5 1 4  
291 ,81 1 
298,858 

308,057 
3 14,595 
3 1 9,470 
322,255 

327,559 

16.7 28,222 16.8 
16.1 30,863 24.5 
15.0 3 1 ,068 16.8 
15.5 32,381 19.9 

15.0 32,681 
15.1 32,877 
13.7 33,092 
12.4 33,603 

16.4 
7 .7  
7.2 
4.5 

12.2 33,903 4.0 
10.9 33,607 2.2 

9.7 33,977 2.6 
8. 1 33,445 - 0.4 

55,928 
59,035 
62,838 
67,044 

71 ,330 
74,853 
77,564 
80,767 

82,457 
84,332 
86,163 
85,960 

7.0 33, 1 09 0.5 84,659 

28. 1 1 04,509 
27.8 1 1 2,312 
27.3 1 2 1 ,522 
26.6 1 26,979 

26.2 1 32,692 
25. 5 1 38,162 
22.6 140,945 
19.6 143,869 

14.8 146,365 
11.8 144,718 
10.2 143,668 

8.1 142, 1 22 

29.7 
28.4 
31.8 
28.9 

26.9 
22.9 
15.7 
13.2 

10.0 
4.9 
2.4 

- 0.5 

206,964 
2 1 3,750 
220,983 
229,81 5  

238,646 
246,692 
253,549 
260,268 

266,558 
273,048 
279,834 
285,547 

19.6 36,077 
1 7 .7  37,531 
15.6 38,720 
15. 5 39,562 

15.6 40,487 
15.5 4 1 ,278 
14.8 42,034 
13.2 43, 1 78 

11.7 43,188 
10.7 43,563 
10.3 43,901 

9.8 43,855 

4.7 142,569 - 2.1 290,799 9.3 43,730 

19.8 34,437 36. 7 
19.2 36,51 1 32.0 
16.9 39, 1 1 2  31.2 
15.8 4 1 ,3 1 8  29.3 

13.2 43,608 26.4 
10.8 44,846 22.7 

9.3 45,960 18.1 
8.6 46,483 14.3 

6.8 46,854 
5.8 47,542 
4.7 47,147 
3.2 46,671 

9.1 
7 .7  
3.6 
0.6 

1.9 44,482 - 1.9 

growth rates (calendar year constrained) (a) 

1 989 1st 
2nd 
3rd 
4th 

1 990 1 st 
2nd 
3rd 
4th 

1991 1 st 
2nd 
3rd 
4th 

1 992 1 st 

flows I�I flows I�I�I�I flows I�I flows I�I Ik>ws I�I Ik>ws I�I fk>ws I�I Ik>ws I� 
lOOVOTP lOOVOSU lOOVOTN lOOVOSS lOOVOTS lOOVOSX loovon lOOVOSV lOOVOTO lOOVOST lOOVOTM lOOVOSR lOOVOTR lOOVOSW lOOVOTO lOOVOSV lOOVOTU lOOVOSZ 

3,378 
3,398 
5,546 
3,369 

5,4 1 1  
5 , 1 87 
1 ,861 
1 ,407 

7.2 2,254 
6.6 2,003 

10.2 1 ,390 
5.5 2,61 1 

8.4 2,258 
7.5 381 
2.5 1 , 1 1 7 
1.8 - 873 

176 0.2 - 363 
2,443 

569 
3,686 

- 1 ,548 - 2.0 
- 1 9  

489 0.6 

4.3 
3.7 
2.4 
4.5 

3.7 
0.6 
1.8 

-1.3 

-0.6 
3.8 
0.8 
5.4 

409 0.5 - 320 -0.5 

8 , 1 95 
7,803 
9,742 

1 0,043 

8 , 1 64  
9,573 
7,428 
7,939 

8,644 
6,863 
4,914 
3,652 

6,245 

3.6 
3.3 
3.9 
3.9 

3.1 
3.5 
2.6 
2.7 

2.9 
2.2 
1.6 
1.1 

1.9 

1 ,213 
2,455 

380 
1 ,334 

453 
209 
247 
531 

327 
- 376 

393 
- 483 

651 

4.5 
8.7 
1. 2 
4.3 

1.4 
0.6 
0.8 
1.6 

1.0 
-1.1 

1.2 
-1.4 

3,549 
2,997 
3,660 
3,776 

4,3 1 1  
3,394 
2,800 
2,659 

1 ,740 
1 ,668 
1 ,902 
1 ,249 

6.7 
5.4 
6.2 
6.0 

6.4 
4.8 
3.7 
3.4 

2.2 
2.0 
2.3 
1.4 

1.9 - 9 1 1 -1.1 

6,077 
7,596 
9,352 
5,463 

5,780 
5 , 1 26  
2,743 
3,087 

2,301 
- 1 ,360 
- 677 

- 1 ,023 

- 20 

6.2 
7.3 
8.3 
4.5 

4.6 
3.9 
2.0 
2.2 

1.6 
-0.9 
-0.5 
-0.7 

7,521 
7,248 
7,346 
8,851 

8,827 
8,050 
6,887 
6,659 

6,304 
6,447 
6,801 
5,875 

5,641 

3.8 
3.5 
3.4 
4.0 

3.8 
3.4 
2.8 
2.6 

2.4 
2.4 
2.5 
2.1 

1 ,677 
1 ,556 
1 , 1 97 
1 .0 1 1  

994 
834 
739 
84 1  

359 
478 
3 1 0  
2 1 9  

4.9 
4.3 
3.2 
2.6 

2.5 
2.1 
1.8 
2.0 

0.8 
1.1 
0.7 
0.5 

2.0 - 1 73 -0.4 

2,534 
2,047 
2,574 
2 , 1 96  

2,285 
1 ,229 
1 ,372 
1 ,004 

7.9 
5.9 
7.0 
5.6 

5.5 
2.8 
3.1 
2.2 

364 0.8 
686 1.5 
391 -0.8 

- 379 -0.8 

- 800 -1.7 

(a) See footnote (c) to table 12.1  

For notes and definitions see the February Bulletin 



12 . 4 Liquid assets outside M4 
£ milliooa 1 989 1 990 1991 1992 Level 

as al 

41h qlr 1 st qtr 2nd qtr 3rd qtr 4th qtr 1st qtr 2nd qtr 3rd qtr 4th qtr 1st qtr 31 .3.92(a) 

Changeo(b) 

M4 private sector's deposits etc. 

1 £ bank bills 1 2  - 192 296 - 756 - 377 197 2en - 1 \0 5 66 394 
2 £ deposits al UK offshoro institutions(c) 229 306 8 1 2  2609 1 1 85 - 818 757 - 69 90 12185 
3 £ deposits al banks in BIS aroa(d) 2260 579 4 34 608 1 56 - 650 192 983 9560 
4 FC doposits at UK banks & bsocs 4 1 06  4354 2677 4330 - 453 1730 2237 29 1 1  -1946 2537 42382 
5 FC doposits al UK offshoro inslilutions(c) 490 521 4 3 1  - 159 - 34 202 824 - 140 - 649 3277 
6 FC deposits at banks in BIS aroa(d) 5685 1827 - 328 1359 - 78 - 375 4643 - 823 29135 

Overseas sector's sterling deposits 
7 at UK banks & bsocs: by overseas non-banks - 363 2495 2325 1252 405 - 504  - 218 - 106 - 272 701 41732 
8 by overseas banks I I I  306 1 -I \03 837 3738 1 21 5 -4716 -2120 - 1925 354 36345 
9 al UK offshoro institutions(c) 135 98 1 00 949 2473 101 293 271 195 6454 

10 at banks in BIS aroa(d) 9600 1 00  7 00  4 00  900 - 1 500 1000 1300 21 200 

M4 private sector's public sector debt 
1 1  Storling Troasury bills 86 60 459 130 158 - 94 - 783 - 62 - 180 - 1 19 1062 

12 Local authority tomporary dobt len - 219 373 2 1 1  95 - 146 125 - 240 38 - 1 1 9  1204 

13 Con�icates 01 tax doposit 130 - 30 2en - 26 135 - 232 21 1 26 - 39 - 144 1746 

1 4  Gilts - 281 - 695 294 1 1 8 - 862 472 478 2750 1392 4 17 85780 

1 5  National savings - 534 - 227 252 408 401 301 568 694 560 1 175 39954 

16 of which: matuf8d oortificat8S - 600 - 500 - 500 - 300 - 300 - 2tXJ - 2tXJ - lOO - lOO - lOO 4300 
1 7  unmatured certificates - 36  - l60 148 414 455 22fJ 512 416 434 814 l05l9 
1 8  Y8arfy plan and SA YE - 22 - l8 - l7 2 - 43 1 7 - 4 - 42 - 23  8!12 
1 9  ordinary account - 9 - 24 - 27 - 24 - 8 - 2l - 17 - 13 - 5 - 9 143l 
20 invBstment acx:ount 24 l68 225 150 154 pp 68 131 52 52 8937 
21 stamps and gift tok8ns 2 
22 premium savings bonds 6 3 - 7 - I - 5 5 12 27 23 43 2431 
23 income bonds 81 247 424 137 P7 122 146 181 J31 l70 P618 
24 d9posft bonds - 2fJ  - 25 - 25 - 13 - 5 I - 7 - I I 731 
25 capftal bonds 42 82 31 43 56 74 47 57 67 227 1093 

Other assets etc. 
26 Slorling commorcial papar - 648 625 1058 1 14 -\442 780 144 1 12 - 1 198 2639 

27 Sterling medium-term notes 1 5 1  - 34 137 65 175 197 94 336 1221 

28 Other paper, maturing within one year 77 1 20 195 - 74 - 45 165 170 72 580 - 465 1172 

29 Gilts maturing within one year 1606 -21 1 6  - 338 - 364 5 1 4  1 0 1 6  2563 2486 -2876 -2459 7257 

30 Gilts maturing in one to five years - 1422 163 - 565 1505 -2001 - 1 357 - I en l  - 648 3270 4 1 5 4  33095 

31 Sterling unused credit facilities 6445 - 1 555 -5426 -2964 - 769 357 -35 1 1  - 829 1 507 -8057 1�517 

12 month growth r.tes (%) 
M4 private sector's deposits etc. 

32 £ doposits at UK offshoro inslitutions(c) 17.2 20.5 28.9 46.9 57.6 4 1 .2 33.7 7.2 

33 £ doposits at banks in BIS aroa(d) 85.7 75.1 75.8 77.6 24.5 7.0 3.7 7.7 

34 FC do posits at UK banks and bsocs 24.7 35.2 29.0 36.7 23.9 16.9 15.4 1 1 .2 8.7 12.2 

35 FC do posits at UK offshoro inslitutions(c) 58.2 64.1 75.2 61.8 25.6 9.1 15.7 24.4 

36 FC do posits at banks in BIS aroa(d) 70.6 72.1 37.8 49.6 12.1 2.3 22.7 13. 1 

Overseas sector's sterling deposits 

37 al UK banks & bsocs: by overseas 14.8 17.3 20.8 13.7 21.6 8.5 3.1 - 2.3 - 4.2 - 0.7 

38 non-banks 22.7 22. 1 13.3 8.8 12.9 1 1.6 1.8 - 3.3 -15.8 - 17.8 

by overseas banks 
39 at UK offshoro institutions(c) 42.8 36.7 33.3 23.0 19.9 16.3 17.1 15.4 

40 al banks in BIS aroa(d) 195.2 166.7 158.1 124.1 1 1.5 2.7 4.2 8.7 

M4 private sector's public sector debt 
41 Slorling Treasury bills 1 1 1 .6 \38.5 52.3 52.2 54.0 42.0 -29.3 -36.5 -48.6 -51.9 

42 Local authority lemporary dobl 38.9 - 6.2 21.7 48.2 42.4 61.5 23.0 - 1 1.4 -14.4 -14.0 

43 Con�icalos of lax deposit 10.0 15.3 26.8 17.6 16.5 4.9 - 5.3 2.7 - 6.2 - 2.0 

44 Gilts - 12.0 - 8.6 - 4.3 - 0.6 - 1.4 - 0.1 0.1 3.4 6.3 6.2 

45 National savings - 4.0 - 4.5 - 3.4 - 0.3 2.3 3.8 4.7 5.4 5.8 8.1 

46 of which: matur8d csrtfficates - 17.5 - 18.7 - 23.3 - 26.4 -24.2 -21.3 -17.9 -15.1 -12.0 -10.4 
47 unmatured csrtfficates - 10.7 - 13.8 - 11.1 51J 11.8 17.4 22.1 20.9 19.5 26.1 
48 ordinary account - 4.0 - 4.7 - 4.9 - 5.1 - 53 - 5J - 4£> - 39 - 3.7 - 31J 
49 investment account 1.6 32 59 73 89 7.8 5.7 5.4 4J 35 
50 premium savings bonds 4.5 2.8 1 2  - 0.4 - 03 05 1.7 29 45 
51 income bonds 2.9 5.4 10.4 11.3 11.4 95 5.8 62 6 5  71J 

Other assets etc. 
52 Storling commorcial papar 4 . 1  - 2.8 42.6 35.8 10.1 17.1 - 9.3 - 9.2 - 10.4 

53 Sterling unused credit facilities 15.4 13.2 3.2 - 2.3 - 6.7 - 5.5 - 4.5 - 3.1 - 1.6 - 7.2 

(a) Or al lho lalost dalo for which figur�s aro availablo. 
(b) Excludes valuation effects, as far as possible. Thus foreign currency series exclude the estimated effeces of exchange rate movements, ooth here and in the growth rates shown below. 
(c) Comprises doposits al barlling inslitutions in Iho Channol lslands and Islo of Man which aro nol includod wilhin the UK banking soctor. 
(d) Data aro availablo only four and a half months aftor tho quanor-ond. 

For notes and definitions see the February Bulletin 
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17 . 1 
$ millions 

At end of period 
1 979 
1 980 
1 981 
1 982 
1983 
1984 
1 985 
1 986 
1 987 
1 988 
1 989 

1 990 July 
AU9· 
Sepl. 

Oct. 
Nov. 
Dec. 

1 991 Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
AU9· 
Sepl. 
Oct. 
Nov. 
Dec. 

1 992 Jan. 
Feb. 
Mar. 

Apr. 

17 .2 
$ millions 

At end of period 
1979 
1 980 
1981 
1 982 
1983 
1984 
t985 
1 986 
1 987 
1 988 
1 989 

1 990 July 
Aug. 
Sepl. 

Oct. 
Nov. 
Dec. 

1 99 1  Jan. 
Feb. 
Mar. 

Apr. 
May 
June 

July 
Aug. 
Sapl. 

Oct. 
Nov. 
Dec. 

1 992 Jan, 

United Kingdom official reserves 

Total 

PQAAIPt 

22,538 
27,476 
23,347 
1 6,997 
1 7,817 
1 5,694 
1 5,543 
21 ,923 
44,326 
51,685 
38,645 

PQMAIPI 

38,842 
39,297 
39,060 

38,572 
38,470 
38,464 

38,368 

Gold 

PQAAIJ'J 

3,259 
6,987 
7,334 
4,562 
5,914 
5,476 
4,3 1 0  
4,897 
5,792 
6,466 
5,457 

PQMAIPJ 

5,243 
5,241 
5,239 

5,242 
5,24 1 
5,235 

5,226 

Special 
drawing 
rig his 
P'QAAIPK 

1 ,245 560 
1 ,043 
1 ,233 

695 
531 
996 

1 ,425 
1 ,229 
1 ,34 1  
1 , 1 25 

PQMAIPK 

1 , 143 
1 ,087 
1 , 1 0 1  

1 ,093 
1 ,072 
1 , 142 

1,384 
41 ,794 5,225 1 ,361 

Reserve 
position 
In Ihe IMF 

PQAAIPL 

1 ,308 
1 ,5 1 3  
1 ,568 
2 , 1 68 
2,1 1 0  
1 ,751 
1 ,820 
1 , 579 
1 ,694 
1 ,6 1 0  

PQMAIPL 

1 ,527 
1 ,470 
1 ,488 

1 ,488 
1 ,421 
1 , 534 

1 ,566 
1 ,566 

��,�?� . _ _  . . .  _ _  . . .  �c2;2� . . . . .  _ _  • . .  .1.�.8 _ _  . . . . . . . . .  1.,WL • • •  _ _  . .  
42,258 5,04 1 1 ,369 1 ,6 1 3  

43,591 5,043 1 ,3 1 0  1 ,705 
43,711 5,043 1 ,235 1 ,634 
44,264 5,043 1 ,3 1 0  1 ,735 

44,631 5,042 1 ,303 1 ,675 
44.691 5,042 1 ,305 1 ,675 
44.593 5,041 1 ,244 1 ,694 

44,252 5,041 1 ,239 1 ,694 
43,915 5,040 1 , 1 2 1  1 ,676 
44,126 5,039 1 ,232 1 ,733 

Conver1ible 
currencies 

PQAAIPM 

18,034 
18,621 
1 3,457 

9,634 
9,040 
7,577 
8,486 

1 3,781 
35,726 
42, 1 84  
30,453 

PQMAIPM 

30,929 
3 1 ,499 
3 1 ,232 

30,749 
30,736 
30,553 

30, 1 92 
33,642 

_ _  :)4,J?� 
34,215 

35,533 
35,799 
36,176 

36,6 1 1 
36,669 
36,6 1 4  

36,278 
36,078 
36,122 

44,586 5,039 1 ,288 1 ,709 36,550 
44,755 
H,�lQ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . 45,027 

45,775 

UK government and other public sector foreign currency debt(a) 

Official debt Other public seclor Total public 
commercial sector IMF HMG short HMG Other public sector borrowing Total borrowing official and and long· official commercial medium- term debt foreign lerm debl debl �����1�g Under Uncovered 

exchange borrowing 
cover 
scheme 

PQAAKXP PQAAK.XR PQAAKXO PQAAK.X}{ PQAAKXI PQAAKXA PQAAKXJ PQAXAAA 

l ,07t 5 , 1 85 3,430 9,332 1 ,730 20,748 290 21.038 
7 1 7  3,652 3,282 8,445 1 ,294 1 7,390 501 1 7,891 
364 1 , 1 1 9  3,147 7,525 1 , 144 1 3,299 696 1 3,995 

57 879 2,985 7,486 739 1 2,1 46 698 1 2,844 
848 2,840 7,673 597 1 1 ,958 681 1 2,639 
728 2,688 7,561 306 1 1 ,283 6 1 8  1 1 ,90t 

3 , 1 79 2,540 8,700 2 1 8  1 4,637 489 1 5, 1 26 
7,077 2,4 1 9  9,647 1 82 1 9,325 375 1 9,700 
6,800 2,3 1 5  9,806 148 1 9,069 32 1 9,101 
6,094 2,220 7,4 1 8  1 9  1 5,751 26 1 5,777 
8,307 2,098 3,620 It> 1 4,035 1 9  14,054 

PQMAKXP PQMAKXR PQMAK,XO PQMA""" PQMA"'" PQMAKXA PQMAIOO PQMXAAA 

8,674 2,099 3,407 7 1 4,187 1 3  1 4,200 
8,831 2,099 3,4 1 4  7 1 4,351 1 3  1 4,364 
8,965 2,099 3,42 1 7 1 4,492 1 3  1 4,505 
9 , 1 42 2,094 3,456 7 1 4,699 1 3  1 4.71 2 
9, 130 2,095 3,451 7 1 4,683 1 3  1 4,696 
9, 1 55 1 ,960 3,420 7 1 4,542 1 3  1 4,555 
9,213 1 ,959 3,428 7 1 4,607 1 3  14,620 

1 2,455 1 ,963 3,363 7 1 7,788 6 1 7,794 
1 1 ,579 1 ,960 3 , 1 44 3 16,686 6 1 6,692 
1 1 ,540 1 ,963 3 , 1 06 3 1 6,61 2 6 1 6,618 
1 1 ,487 1 ,965 3,076 3 1 6,531 6 1 6,537 
1 1 , 1 75 1 ,966 2,967 3 1 6,1 1 1  6 1 6,1 1 7  
1 1 ,426 1 ,962 2,962 3 1 6,353 6 1 6,359 1 1 ,402 1 ,966 2,947 3 1 6,318 6 1 6,324 1 1 ,660 1 ,969 3,019 3 1 6,651 6 1 6,657 
1 1 ,602 1 ,972 2,982 3 1 6,559 6 1 6,565 
1 1 ,835 1 ,969 3,01 1 3 1 6,818 6 1 6,824 1 2,266 1 ,821 3 , 1 0 1  � 1 7,191 6 1 7, 1 97 
1 3 , 1 68  1 ,8 1 6  2,995 3 1 7,982 6 1 7,988 

(a) The valualion 01 these public sector liabilities differs Irom that used lor the official reserves. Total official debt outstanding at end·January 1 992 valued on the same basis as the official reserves was $1 7,361 million. 

For notes and definitions see the February Bulletin 



Additional notes to the tables 

The notes and definitions to Tables 1 - 1 8  are published in ful l  each 
year in the February Bulletin only. Changes to the notes are 
Included, cumulatively , in subsequent issues until they are 
incorporated in a revised full set of notes in the following February. 

Banks in the United Kingdom 

A full list was published in the February 1 992 Bulletin. The following 
amendments have been made in the quarter to 31 March 1 992. 
Retail banks 
Add 
Bank of Scotland Treasury Services plc 

Other British banks 
Add 
Lloyds Private Banking Lld 
Delete 
Brown Shipley (Jersey) Lld 
Craneheath Securities Lld 
Kleinwort Benson (Guernsey) Lld 
Delete 
Lloyds Bank Finance (Jersey) Lld 
Change of name 
ClF Municipal Bank plc 
(formerly Municipal Mutual Bank plc) 
the Bank of Edinburgh plc 
(formerly Goode Durrant Bank plc) 
London Trust Bank plc 
(formerly London Arab Investment Bank Lld) 

American banks 
Delete 
Bank of California NA 
Philadelphia National ltd 
Change of name 
NationsBank Europe Lld 
(formerly Panmure Gordon Bankers Lld) 
NationsBank of North Carol ina NA 
(formerly NCNB National Bank of North Carolina) 

Japanese banks 
Add 
The Bank of Fukuoka Lld 
Tokai Bank Europe Lld 
Delete 
Japan International Bank Lld 

Other overseas banks 
Delete 
Turkish Bank Lld 
Bank of Credit and Com merce International SA 
Add 
Shinhan Bank 
Turkish Bank (UK) Lld 
Change of name 
Avco Trust plc 
(formerly Avco Trust Lld) 
Banco di Si cilia SPA 
(formerly Banco di Sicilia) 
Banco Central H ispanoamericano SA 
(formerly Banco Central SA) 
Banca Cassa di Risparmio di Torino SPA 
(formerly Banca CRT - Cassa di Risparmio di Torino) 
Banca Serfin SA 
(formerly Banca Serfin SNC) 
Banco di Napoli SPA 
(formerly Banco di Napoli) 
Bancomer SA 
(formerly Bancomer SNC) 
Cariplo - Cassa di Risparmio delle Provincie lombarde SPA 
(formerly Cassa di Risparrnio delle Provincie lombarde) 
Istituto Bancario San Paulo di Torino SPA 
(formerly Istituto Bancario San Paulo di Torino) 
Nedcor Bank Lld 
(formerly NedPerm Bank Lld) 
Wirtschafts - U nd Privatbank 
(formerly WPZ Bank (UK) Lld) 

Discount Houses 
Delete 
S G Warburg Discount Lld 

3 UK banks' balance sheets 

Some smaller institutions report at end-quarters only; the coverage of 
some of the groups in these tables is therefore not complete. The 
groups affected are British Merchant, Other British, American and 
Other Overseas, but in no case is the coverage of total liabilities/assets 
less than 97.5%. 

Changes occur from time to time in the monthly reporting population, 
the following affecting end-calendar quarter figures for 1991 and 1 992. 

Number of institutions Net increase in:  

Foreign 
Sterling currency 

Joining leaving assets assets 

£ millions £ millions 

1 991  June 7 1 0  -694 1 ,280 
Sept. 4 6 -1 22 534 
Dec. 3 1 0  -2,865 -843 

1 992 Mar. 3 8 -2,799 1 ,325 

5 U K  banks: analysis of bank 
lending to UK residents 

This analysis, which is not seasonally adjusted, covers loans, 
advances, acceptances and holdings of sterl ing commercial paper in 
both sterling and other currencies provided by monthly-reporting 
institutions to their UK resident non-bank customers. It does not 
include funds lent by the discount houses. 

6.1 UK banks 

Where appropriate, the effects of changes in the reporting 
population have been excluded from the transactions figures. 
The effects of changes occurring in the total reporting 
population during the 4th and 1 st quarters 1 99 1  and 1 992 have 
been excluded, and are as follows : 

Number of institutions 

Joining leaving 

At end-quarter 

1 99 1  Dec. 3 1 2  

1 992 Mar. 3 9 

Net increase in:  

Sterling 
assets 

£ millions 

-2,931 

-2,81 7 

Foreign 
currency 
assets 

£ millions 

-874 

1 ,325 



Contents of recent Quarterly Bulletins 
A review and assessment of recent economic and financial developments at home and abroad is published in five sections at the 

start of each Bulletin. These commentaries are accompanied from time to time by notices, supplementary notes and feature 

'boxes' on topical subjects. They are followed by special articles and speeches: those published recently are listed below. In 

addition, the Bulletin includes brief notes not listed here, and the regular statistical annex. 

Articles and speeches (indicated S) 

August 1989 
The future of monetary arrangements in Europe (S) 
Company profitability and finance 
The development of the sterling bond market (S) 
A survey of interest rate futures 
Mutilated Bank of England notes 
Challenges facing the sterling wholesale payment 

systems (S) 
The single European market: survey of the UK financial 

services industry 
Invisible earnings of the UK commodities and financial 

futures markets 

November 1989 
London as an international financial centre 
Monetary policy, equity markets and the City ' s  

infrastructure (S) 
The market in foreign exchange in London 
The external balance sheet of the United Kingdom: recent 

developments 
Takeovers, buyouts and standards in the City (S) 
Chart analysis and the foreign exchange market 
The net debt of the public sector: end-March 1 989 
Profitability of large companies 

February 1990 
Recent sectoral financial behaviour 
Central banking in Europe (S) 
The single market and its implications for Europe's 
monetary arrangements (S) 
The gilt-edged market: developments in market-making 

in 1 989 
Developments in the international syndicated loan market in 

the 1 9 80s 
Venture capital in the United Kingdom 

May 1990 
The interest rate transmission mechanism in the United 

Kingdom 
Monetary policy in the second half of the 1 9 80s (S) 
The role of brokers in the London money markets 
Inflation-adjusted sectoral saving and financial balances 
Developments in international banking and capital markets 

in 1 989 
New equity issues in the United Kingdom 

August 1990 
Approaches to EMU (S) 
Company profitability and finance 
Personal saving and borrowing (S) 
World payments trends in 1 989 
The United Kingdom' s  proposals for economic and 

monetary union (S) 
Beyond Stage 1 of EMU (S) 
The determination of the monetary aggregates 

November 1990 
The exchange rate mechanism of the European monetary 

system 

Some remarks on exchange rate regimes (S) 
ERM entry and improvements in the City (S) 
The extemal balance sheet of the United Kingdom: recent 

developments 
Approaches to monetary integration in Europe (S) 
The development of the building societies sector in 

the 1 980s 
Corporate finance, banking relationships and the London 

Rules (S) 
Central Moneymarkets Office 
The net debt of the public sector: end-March 1 990 
Profitability of large companies 

February 1991 
The United Kingdom and Europe (S) 
The gilt-edged market: developments in 1 990 
The economy and ERM membership (S) 
Housing finance-an international perspective 
The world economy and Europe-l 99 1 (S) 
The exchange rate mechanism of the European Monetary 

System: a review of the literature 
Recent sectoral financial behaviour 

May 1991 
The gilt-edged stock lending market since Big Bang 
Current issues in securities lending (S) 
Industrial and commercial companies' gearing 
Developments in international banking and capital markets 

in 1 990 
Global equity turnover: market comparisons 

August 1991 
Company profitability and finance 
World payments trends in 1 990 
The development of pension funds-an international 

comparison 

November 1991 
Stability and economic policy (S) 
The LDC debt crisis 
The performance of major British banks, 1 970-90 
European monetary arrangements: convergence and other 

issues (S) 
The international bond market 
The external balance sheet of the United Kingdom: recent 

developments 
Patterns of default in the non-financial private sector 
The net debt of the public sector: end-March 1 99 1  
Profitability of large companies 

February 1992 
Business in the economy (S) 
The gilt-edged market: developments in 1 99 1  
Free trade and Europe (S) 
The Maastricht agreement on economic and monetary union 
Safeguards for securities lending (S) 
Financial retrenchment in the United States 
Recent developments in the gilt-edged market (S) 

Subscription arrangements and details of other Bank publications are given on the reverse of the contents page. 
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