


























Forecasts for the UK Economy

A comparison of independent forecasts, February 2001
The tables below are exiracted from HM Treasury's “FORECASTS FOR THE UK ECONOMY" and summarise the average and range of
independent forecasts for 2001 and 2002, updated monthly.

Independent Forecasts for 2001
Average Lowest Highest
GDP growth (per cent) 26 1.5 3.2
Inflation rate (Q4: per cent)
- RP| 22 1.2 39
- RPl excl MIPs 22 1.3 28
Unemployment {Q4: mn) 1.03 0.92 1.20
Current Account (£ bn) 77 -26.0 -4.9
PSNB *{2001-02: £ bn) -10.3 -16.4 -3.0
Independent Foracasts for 2002
Average Lowaest Highest
GDP growth {per cent) 28 0.7 36
Inflation rate (Q4: per cent)
- RPI 25 1.1 3.3
- RPI excl MIPs 24 1.4 3.2
Unemployment (Q4: mn) 1.04 (.74 1.25
Current Account {£ bn) -17.6 -37.8 -8.0
PSNB* (2002-03: £ bn) -4.6 -17.0 8.0

NOTE: “FORECASTS FOR THE UK ECONOMY" gives more detailed forecasts, covering 27 variables, and is published monthly by HM
Treasury, available on annual subscription, price £75. Subscription enquiries should be addressed to Miss C T Coast-Smith, Public
Enquiry Unit, HM Treasury, Room 110/2, Parliament Street, London SW1P 3AG (Te!: 020-7270 4558). It is also available at the
Treasury's internet site; hitp:/www.hm-treasury.gov.uk.

* PSNB: Public Sector Net Barrawing {Treasury forecast excluding windfall taxes and associated spending).






























































































































































































































