










































































The Housing Market

In Table 20, UK house prices growth declined by 0.5 per cent in the first
guarter of 2001, compared to growth of 3.0 per cent in the previous
quarter, Howsver the averall slowdown comes daspite an increase in
prices acrass most ragions. All regions except the North East, the West
Midlands and the South East recorded positive growth, The strongest
quarterly growth of 11.6 par cent oceurred in Merseyside, compared o
growth of 11.2 per cent in the provious quarter. This is the highest rate of
quarterly growth since the series began in 1993 quarler three. Anather
regions, which recorded strong growth, was Nerthemn Ireland with 8.9
par cent, the highest rate of quarterly growth since 1994 quarier thres.
This was followed by growth of 4.8 per cent in Scofland, reversing the
previous quartet's negative growih of 0.2 per cent and growth of 4.7 per
centin the North West, comparedto afall of 4.1 per cent in the previous
quarter, Dominating the overall decrease were sharp falls in the South
East, where negative growth of 5.0 par cent reversed the previous
qQuartar's strong positive growth of 5.0 per cent and the North East, where
negative growth of 2.8 per cent tock prices back down to similar levels as
in the third quarter of 2000. In sum, the situation is difficult to interpret, as
quarter one has seen maoasst growth in some regions, whilst othars are
recording a siowdown in growth or even a fall.

IN the UK, year-on-year growth to 2001 quarter one decreased to 10.1
per cent, down from 13.5 per cent in the previous quarter. Annual growth
was highest in Merseyside, at 37. 1 per cent, an increase from 19.6 per
cent in the previous quarter. This is the fourth consecutive quarter of
positive annual growth, Annual growth above 14.0 par cent was also
recorded in the East, at 14.9 per cent, anincrease from 13.6 per centin
the previous quarter, the South West at 15.4 per cent, a decrease from
18.0 per cent ssen in the previous quarter and in Northem lreland of
22.3 per cent, continuing the strong growth of the previous quarter. The
North West reversed the situation in the latest quarter to recerd annual
growth of 7.0 per cent compared to negative grewth of 0.2 per centin the
previous quarter as did Scotland, which recorded growth in the latest
gquarter of 4.8 per ¢ent, compared to a fall of .5 per cent in the previous
quarter, The East Midlands and the South East recorded sharp falls in
annual growth 1o record growth of 6.6 per cent and 11.8 per cent respsc-
tively in 2001 quarter one, significantly down from the previous quarter's
growth of 11,6 per cent and 20.8 per cent respactively. Slowdown in
annual growth rates was obsarved in the North East and the West Mid-
lands.

In Table 19, the number of permanent dwellings started fluctuates
quite widely from quarter to quarter with a significant seasonal factor
involvad. The latest data for 2001 quarter one shows an improvement
across the regions with &li regions excapt Wales, where 2001 quarter
two data is available, recording positive growth in the latest data, Data for

the UK is not available for 2001 quarter one, Data for 2000 quarter four
is now available for Scotland. Scotland recerded negative quarteny growth
ot 21.5 per cent in 2000 quarter four, The West Midlands, the South East
and Northem Irsland recorded the greatest growth in the latest data of
38,6 per cent, 40.9 per cent and 65.9 per cent respectively.

Yoar-on-year growth also shows a ganeral improvernent in the overall
picturain the latest data. Yorkshire and the Humber recorded the highest
rate of annual growth of 7.7 per cent, an increase from the pravious
quarter's negative annual growth of 12.4 per cent. The only other re-
gions to record positive growth were London with 5.6 per cent and
Northern lreland with 4.8 per cent. The North West and the East re-
corded negative growth of 13.7 per cent and 14,8 per cent respectively.
Scotland recorded negative annual growth of 2.5 per cent in 2000 quar-
ter four, a decline from the pravious quarter's growth of 14,4 per cent.

Revised annual rates for 2000 as a whole are now available for the all of
the regions including Scatland. Significant positive growth was seenin
London ai 9.1 per centin 2000, comparad to an increase of just 0.4 per
centin 1999, in Scotland, where annual growth was 6.4 per cant in 2000
and in Northem Ireland, where growth was 4.2 per cent in 2000. Growth
i Yorkshire and the Humber was negative, falling by 9.1 per cent in 2000
compared to an increase of 1.8 per cent in 1999. All of the remaining
regions except the North East, the East, and Wales all recorded negative
growth in 2000,

Business Start-Ups

Echoing the more moderate economic growth in 1999, table 21, VAT ing
de-registrations by 6,500 for the calendar year 1999, a decline from the
net gain of 30,300 registered enterprises seen in 1958. The net galh of
6,500 enterprises during 1999 shows a rise in the total business stock for
the fourth consecutive year, however, ali regions nef gains were less
than those recorded in 1998. In 1999 registrations outnumbered de-
registrations in every region of England, sxsapt Yorkshire and the Hum-
her, where there was a net loss of 700 businasses, the East Midlands with
a net loss of 200 businesses, and the North East with a net loss of 100
businesses. There were aiso net losses in Wales of 700 businessas, in
Scotiand of 500 businesses and in Northern Irsland of 100 businesses.
Tha largest net gains were in Londen of 4,600 businesses and in the
South £ast of 6,300 businessas. Most nawly registered companies in
London are small local businesses, so this high rate can not be fully
explained by the concantration of head cfficesin London,






























































































































































































































