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E E T U R K  R E L A T IN G  TO

1920 - 21 .
T able  i Amount

1920-21 compares with the Estimated Expenditure.

#

1920-21.

Total
Expenditure 
provided for 

in the Budget.

Additional 
Expenditure 
for which 

Supplementary 
Estimates were 
presented and 
Excess Votes.

Total
Estimated

Expenditure.

Amount
issued to

meet Total
Expenditure.

C onsolidated  F und S e r v ic e s .

National Debt Services ;
Inside the Fixed Debt Charge 24,500,000

Outside the Fixed Debt Charge

Road Improvement Fund -

Payments to Local Taxation Accounts, &c.

320,500,000

345,000,000

6,650,000

Land Settlement

Other Consolidated Fund Services

10,818,000

12, 000,000
1,730,000

24,500,000 24,500,000

320,500,000 325,099,000

345,000,000 349,599,000

6,650,000 8,937,000

10,818,000 10,785,000

12,000,000 6,930,000

1,730,000 1,796,000

Total Consolidated Fund Services - 376,198,000 376,198,000 378,047,000

S u ppl y  S er v ic es

Army 125,000,000 39,750,000

„ Excess, 1919-20

164,750,000

6,836,000 6,836,000
181,500,000

Navy 84,372,000 6,500,000 90,872,000 88,428,000

A ir Force 21,057,000 1,935,000

Excess, 1919-20 251,000

Civil Services - 497,318,000 ''46,528,000

22,992,000

251,000
22,300,000

543,846,000

Excess, 1918-19 and 1919 -20 86,000 86,000
460,216,000

Customs and Excise and Inland Revenue - 10,468,000 880,000

Post Services - 49,689,000 4,300,000

Provision for Supplementary Estimates 20, 000,000 20,000,000

Total Supply Services 807,904,000 87,066,000

GRAND TOTAL 1,184,102,000 i 87,066,000

11,348,000 11,259,000

53,989,000 53,678,000

894,970,000 817,381,000

1,271,168,000 1,195,428,000

In order to show the entire expenditure for which the State was responsible in 1920-21, there has to be added the 
expenditure chargeable to Capital Account as given in the following statem ent;—

£
I. Expenditure chargeable against Revenue, as in above table . . . .  1,195,428,000

IJ. Expenditure chargeable against Capital, v i z . £
Telegiaph (Money) Acts, 1913 and 1920 - - - 5,900,000
Post Office (London) Railway Act, 1913 • - - 114,000
Housing Act, 1914 - ^ .....................................  43,000

6,087,000

Total ' £1,201,515,000

i r  . addition, after allowing for a reduction of £8,600,000 on presentation of Revised Estimates for Ministry of 
Munitions and three other services.

9̂

7l5,93hOO

31,COO,«

44,150,0

l,0O4J

13,948,

16,050

964, ” ,9.

340,611

1,339,571

0



riNANOUL 8T4TKMF.NT (1921-22).

1920  21 .

TiBi.K II. alu iw iiiR  how the R k v e n u e  in 1920-21 coin|iaroa witli th o  DudROt Estimate.
ami with the Revenue of the previous year, 1919-20.
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M

in
1919

BuilRot KnUiimtc 
lor 1920-21.

UV,vitit>,OCK> Customs
t

‘ Kxciso

Motor Vfliii'lo Dniies -

1 r»o,1)00.000
lOH.OoO.OOO

3l8.0o0,000

l.500,(K)0

40,904,000 Kstalo, &i*. Duties

22,o8l>,000
2.640,tXX)

3.'»bt.099.000

290,t>4o,000

6G3.000

715.937.000

998.960.000

Stamps - - - .  -

I.rnml Tax mid House Duty - 

Inoome Tax (iiieliidin^ Suj>er-Tax) 

K icess Protits Duty, d:e. 

Corpomtioii Profits 'Fax 

Land Value Duties . . .

15.000.000 

25,2tK),000 

2,500,000 

385,800,000 

220,000,000 

3,0(H),000 

500,000

682,000,(K)0

31 ,(XX),000
4.850.000

8.300.000 

44,150,000

680,000

T otal R e c e it t s  from  T axes  - £  1,035,150,000

Postal Service

T ele ji^pb  Service 

Teleplione Service

1,004.000

13,948,000

16,050,000

264.779.000

340.611.000

1,339,571,000
ii

Crown Lands .  .  -

Receipts from Sundry Loans, «&c.
Ordinary Receipts (a) . . .

Special Receipts {b) .  .  .

Miscellaneon.s :—
Ordinary Receipts (c) . . .

Special Receipts («/) .  .  .

T otal R e c e ipt s  from  N on- T ax 
K ev en c b  ............................................

TOTAL -

37.000,000

5,750,000

10,250,000

53,000,000

(>50,000

744,000

8,756,000

' 18,000,000
#

302,000,000 

; 383,150,000

£ 1,418,300.000

U(‘colpts in 
192U-21.

jUcoulpls, moro ( (•) 
i or loss (~ )  than 
! Bu(l((et Kstimntc.
i

£ £
I3I,(K)3,000 “ 15,997,000

199.782,000 +  1,132,000

333,785,000 -  U,HG6,000

7,073,000 +  2,.573,(XX)

47,729,000
1
1

+  2,729.000
4

26,591,0(X) T  1,391.000

2,550,000 +  50,000

394,146,000 -f- 8,346,000

219,181,000 — 819,000

(>50,000 -  2,350,000

20,000 — 480,000

690,867,000 +  8,867.000
1

1,031,726,000 -  3,425,000

36,100,000 “  900,000

5,200,000 -  550,000
t

8,200,000 -  2.050,000

49,500,000 — 3,500,000

660,000 +  10,000

991,000 +  247,000

29,780,000 +  21,024.000

25,389,000 -1- 7,389,000
i

287,940,000 — 14,0(50,000

:394,260,000 +  11,110,000

1,425,985,000 +  7,686,000

Includes receipts from Sue* Canal Shares and from other investments.
„ interests and repayments of War Loans to DominioiiB, Allies, &c.
,, Mint receipts, hee and Patent Stamps, Ac,, and Currency Notes Account Excess Interest. 
„ ar contributions and receipts from sales of War pronertv end from trsdimr unclertakinB

//
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Table III. giving the E xchequer Balance Sheet of 1920-21

Receipts. Payments.

Exchequer Balance on 31st March 
1 9 2 0 ..........................................

Revenue -

£
9,369,000

- 1,425,985,000

£

Money raised by Creation 
of D eb t:—

Expenditure -1,195,428,000

£
Treasury Bills (net) - 20,025,000
Funding Loan - 270,000
Victory Bonds - 769,000
5 |  ]>er cent. Exchequer 

Honds -

Issues for Purchase or Redemption of 
Deadweight D e b t:—

£
War Loan Exchequer 
Bonds, &c., paid off 
under s. 34 of the 
Finance Act, 1917.

76,291,000

259,000 30,400,000

National .Savings Cer
tificates :—

2,987,000

Under War Loan 
Acts - - . 20,761,000

25,226,000

Under Finance Act,
1920 - - - 20,370,000

46.809.000
59.229.000
50.398.000

Treasury Bonds 22,584,000

Repayments, &c. :
85,038,000

31,920,000

Under Civil Contingencies Fund 
Act, 1919, and Land Settlement 
Facilities Act, 1919 - - -

14,000

5,017,000
In respect of moiety of 

National Savings 
issued to National 
missioners

proceeds of 
Certificates 
Debt Corn-

National Saving Cer
tificates.

6 per cent. Exchequer 
Bonds.

5 per cent. Exchequer 
Bonds.

Other Debt (net).
American Loan.
Ways and Means Ad
vances repaid (net).

Depreciation Fund 
under the Finance 
Act, 1917.

Suez Canal Drawn 
Shares, &c., Receipts 
issued to National 
Debt Commissioners.

6,877,000

Suez Canal Drawn Shares and 
other Receipts - - . 14,000

Interest under s. 59 (5) of the 
Finance Act, 1920 - - _ 24,000

f  Met out of Revenue - 
Met out of Rejiayments 
aud out of Exchequer 
Balance - 

£323,274,000 ■< Met out of moiety of
proceeds of National 
Saving Certificates - 

Met out of other bor- 
L rowed money - 

Moiety of National Savings Certifi
cates issued to National Debt Com
missioners -

230,557,000

7,680,000

10,185,000

74,852,000

Bullion Advances (net) - 
Old Sinking Fund, 1910-11

10,185,000

Exchequer Balance 31st March 1921

40,000
323,000

3,074,000

£1,532,324,000 £1,532,324,000

* In addition to this sum o f ..............................................................................................230 557 000
Tiî e following issues out of Revenue lo purchase or redeem Debt are included under ’ ’

the head of Expenditure
New Sinking F u n d ....................................................................................................... .........
Capital of Terminable Annuities - ................................................................. .........  9 nfî l’nnn
Funding Loans Sinking F u n d .................................................................................... 9’oR2’onn
Victory Bonds Sinking F u n d ........................................................ .........  1833 000
Issues to National Debt Commissioners for Bonds, &c., for Death Duties - - 7’,948,000

Making a Total issued out of Revenue for Redemption of Debt in 1920-21 of - £251,823,000
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1920  21 .

T»ntK IV . g iv in jj tho ostim ated  R \ tf  Fa p p n i .itiiiif r,r vI j.\i L.NiM 1 ukp: oi liOCAL Aul'ifOlUTiEs iin 1920-21.

En.firlaml ami Wales 
Scotland
Ireland - - .

£
N o .n o o .o o o1 7 ,G r)0 ,0 (X ) F i ?8 not available

It IS estimated that this total was spent on the following? services viz
England and 

Wales.

On Education 
Police
other services -

£
3 3 ,( )0 0 ,0 0 00 ,8 0 0 ,(  )Q0 

10;> ,C O O ,00()

Scotland.

£
5 .3 5 0 .0 0 01 .0 7 0 .0 0 0  

1 1 ,2 3 0 ,0 0 0
£ 1 4 9 ,0 0 0 ,0 0 0  1 7 ,6 5 0 ,0 0 0
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T a b l e  V .

L o a n s  t o  A l l i e s  a n d  D o m i n i o n s .

The obli^tions of the Dominions and Allies as on 31st March 1921 are 
Obligations of IJominions ;

Australia- 
New Zealand - 
Canada - 
South Africa - 
Other Dominions

Obligations of Allies:
Russia - - - _ .  _ ■
France
Italy ^
Belgium (a) W ar - - _ _ _ _

(b) Reconstruction - _ _
Serbia
Portnoi, Roumania, Greece and other Allies - 
Relief Loans - - . ^

£
9 0 ,0 0 0 ,0 0 02 9 .6 0 0 .0 0 01 3 .8 0 0 .0 0 07 .5 0 0 .0 0 0

3 .1 0 0 .0 0 0

5 6 1 .4 0 0 .0 0 0  5 5 7 ,0 0 0 ,0 0 04 7 6 .8 0 0 .0 0 0
9 4 .4 0 0 .0 0 0  9 ,0 0 0 ,0 0 0
22.100.000 
66, 200,000 1 6 ,7 0 0 ,0 0 0

£ 1 4 4 ,0 0 0 ,0 0 0

£ 1 ,8 0 3 ,6 0 0 ,0 0 0
£ 1 ,9 4 7 ,6 0 0 ,0 0 0
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6 R E T U R N  R E L A T I N G  TO

1921 - 22 .

Table VI. showing how the E xpenditure to be provided for in 1921-22 compares
with the Expenditure in 1920-21 as estimated in April 1920.

Service,

Consolidated  F und  S e r v ic e s .

National Debt Services ;
Interest, &c., inside the Fixed Debt 

Charge - . _
Interest, &c., outside the Fixed Debt 

Charge - - . .  .

Road Improvement Fund - - -
Payments to Local Taxation Accounts, 

&c.
Land Settlement - - - .

Other Consolidated Fund Services

T otal C onsolidated  F und S erv ices

S u pply  S e r v ic e s .

Army (including Ordnance F actories)-

Navy

Air Force -

Civil Services* - - - - -
Customs and Excise, and Inland Revenue 

Departments - - - - -
Post Office Services - - . -
Provision for Supplementary Estimates

T otal S u ppl y  S er v ic es  -

T otal

tEstimated Expenditure chargeable 
against Capital.

Estimate,

1920-21.

Estimate,

1921-22.

)________

£ £

24,500,000 24,500,000

320,500,000 320.500,000

345,000,000 345,000,000

6,650,000 8,400,000

10,818,000
12,000,000

11,115,000
5,000,000

1,730,000 1,757,000

376,198,000 371,272,000

125,000,000 106,665,000

84,372,000 82,479,000
%

21,057,000 18,411,000

497,318,000 379,035,000

10.468.000
49.689.000 
20,000,000

14.701.000
67.165.000

807,904,000 668,456,000

1,184,102,000 1,039,728,000

10,366,000 10,472,500

Estimate for 
1921-22 

more (-{-j or 
less (-■) tban 

1920-21.

+  1,750,000

+ 297,000
7,000,000

+ 27,000

4,926,000

18,335,000

1,893,000

2,646,000

-  118,283,000

+  4,233,000
+  17,476,000
-  20,000,000

139,448,000

-  144,374,000

+ 106,500

*Civil Services;—
_ ^

Public Education
Old Age Pensions
Ministry of Pensions
Ministry of Health, &c. 

surance, &c. . . . .
Ministry of Labour. Civil De

mobilisation and Resettlement. 
&c. -

1920-21.
Budget

Estimate.
1921-22.

In-

Loans to Dominions and Allies -
Railway Agreements, Trans

port, &c. - . . .
Bread Subsidy . . . .
Ministry of Munitions
Ministry of Shipping
Coal Mines Deficiency
Other Civil Services -

£
56.081.000
25.969.000 

123,235,000

34,265,000

25,869,000
36,000,000

26.932.000
45.000. 000
27.323.000
16.279.000
15.000. 000
66.865.000

63.518.000
26.150.000 

111,567,000

31,220,000

1920-21. 1921-22.

tExpenditure chargeable against 
C apital:—

Telegraph (Money) Acts, 1913 
and 1920 . . - . 6,884.000

Post Office (London) Railway 
Act, 1913 . - . . 350,000

9,032,000

Housing Act, 1914 132,000

18,325,000
5,000,000

30,673,000

{I 13,046,000

497,318,000

t
3,000,000

76,546,000

379,035,000

Electricity Supply Act, 1919 3,000,000

34,500

166,000

1,250,000

' 10,366,000 10,472,500

I  Liquidation Votes.
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n N A N O l A K  STATKMKNT

1921 * 22 .
T.B..K VII, Hhowins l.o^. iho Estimau.d R koei^  in 1921-‘>->

P i^x,Hnd.ture compare w.th tho cora.s,H..ulinK ItocoipU in 1020-21.

On basis of exibtino T axation.

Ciiat oms

Kxcixcise

Motor Vpliicle Duties

EstAte« 3ic. Duties

Sumps

lUnwipta io

i :m ,o()3,oo()

nm,782.000
:<33.78,).000

7.073.(HX)

•17.720.000

20.501.000

Ketiinate for 
192U2J on Bfuin
of oxistiii  ̂
1'axutiuri.

KstinmU for 

more ( + ) or
lo»w  ( - )  t h u D

Hoouipts in 
1920-21.

120.800.000
£

7,203,000

100,200,000 -  3,5H2.(KK)

— 10,785.000
»

9,(KK),000 +  1,927,()()()

32;i.00O,()00

4 n,()()0.000 +  271,000

2 1,000,(K)0 5,r>91 ,|K)0

L»ud Tax and House D u tj 2.550.000 2.500.000 50,000

I

Income Tax (including Super-Tax uml 
Mineral Kights Duty) - - _

s Profits Duty, &c. - - .

Corporation Pn>Hts Tux

394.100.000

219.181.000 

050,000

090.867.000

T otal R e c e ipt s  from T axes  £  1.031.725.(XX)

Postal Service - 

Telegrapli Service 

Telephone Service

36.100.000

5.200.000

8.200.000
49,500,000

Crown Lands -

Receipts from Sundry Loans, Ac 
*Ordinary Receipts

*Special Receipts

Miscellaneous ;—
•Ordinary Receipts

Special Receipts

110.500.000 +  16.334,000

120,(HK).000 

30.000,000

632.000. 000

964.000. 000

43.000,000

5.000,000

“  99 ,181.000 

+  29 .350,000

— 58,867,000

67.725.000

6,900,000

200,00()
12,000.000, 3 .800.000

60,000 ,000  -f- 10,500,000

luTA L R ec eipts  from i 
N on-T ax R evenge  - j ^

T otal R ev en u e  -

Rorrowings to meet Ex-') 
peoditure chargeable f- 
against Capital -

660,000 650.00(> — 10,000

991.000 

29,780,000
1 12,000,OOC

1
1

' -  18,771,000

25,389,000

287,940,000

21,500.000 

158,500,(KK)

1
, -  3,8S9.000

i

i

-1 2 9 .4 4 0 ,0 0 0

394,260,000 252,650.000 — 141,610,000

1,425,985.000 1 ,216,650,000 -2 0 9 ,3 3 5 .0 0 0

6,087,(X)0

•  See notes on page 8.

10,472,500 +  4,385.500

A 4

Aĵ
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R E T U R N  R E L A T IN G  TO

1921 - 22 .

Table VIH. giving BALANCE SHEET. 1921-22, on existing Basis in the Form adopted in
previous Years,

ESTIMATED REVENUE, 1921-22.

Customs 126,800,000

Excise 196,200,000

Total Customs and Excise 323,000,000

Motor Vehicle Duties 9,000,000

Estate, &c. Duties 48,000,000

Stamps 21,000,000

ESTIMATED EXPENDITURE, 1921-22.

Consolidated  F ond S e r v ic e s .

National Debt Services :

Inside the Fixed Debt Charge 24,500,000

Outside the Fixed Debt Charge 320,500,000

345,000,000

Uoad Fund 8,400,000

Payments to Local Taxation Accounts, Ac. 11,115,000

Land Tax and House Duty 2,500,000 Land Settlement 5,000,000

Income T ax (including Super-Tax 
Mineral Rights Duty)

a n d Other Consolidated Fund Services -
410,500,000

1,757,000

Excess Profits Duty, Ac. 120,000,000 Consolidated  F und S er v ic es  £371,272,000

Corporation Profits Tax 30,000,000

Total In land  Revenue 632,000,000

T otal  R e c e ipt s  from  T axes
S u pply  S e r v ic e s .

964,000,000
rmy 106,665,000

Postal Service 43,000,000 Navy 82,479,000

Telegraph Service 5,000,000 Air Force
Teleohone Service 12, 000,000

18,411,000

Total Post Office 60,000,000 Civil Services 379,035,000

Crown Lands 650,000
Customs and Excise, and Inland Revenue I 

Departments - .  .  _ _ { 14,701,000
-  )

Receipts fronv sundry Loans, Ac 12,000,000 Post Office Services
Miscellaneous :—

Ordinary Receipts

67,165,000

21,500,000

Special Receipts
T otal S u pply  S erv ices

158,500,000
£668,456,000

T otal R e c e ip t s  from  N on-T a x ) 
R ev en u e  - - . £252,650,000

TOTAL REVENUE £1,216,650,000 TOTAL EXPENDITURE - £1,039,728,000

BorrowinsrsO to meet Expenditure
chargeable against Capital - £10,472,500 Expenditure

Capital
chargeable against ^

-  - )
£10,472,500

___

I I

I

I*j!

pi

Estate
Duties

StatoP-

Tax
Jfiueral

Excess profits D'

Corporation

Post Office

Crown Lands

Keceipta from

Miscellaneous I

^ " ‘tgaiiist t

t  Against t
^̂ 0̂! Of

m



KINAN('IAt STATKMKNT

1921 - 22 .

Tahlk. IX.—FIN'AL MALANCK SIIKIC'I’
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Motor Tftx

OUhlNAKV liKt r i l ’TS ANI» KxrKM»ITI lu:.

EstAio Duties .

Stamps -

Laud Tax and House Diitv - .  .

Income Tax (tncJiidiiig Su|>or-Tax ainl 
Mineral Rights Duty) • . .

Excess Profits Duty - - - -

Corporation Profits Tax - - .

Post Office

Crown Lands - .  -

Receipts from Sundry Loans 

M iscelinneous Receipts

T otal -

12ti,8(H\(XX) 

DXl.LHX>,tXX)

a2;t,(xx).(xx)

f».(XX),(XX)

( ‘ONSoLll>ATKI» Ft'NI> S e IIVK'KH. 

National Doht ServicoM :

Inside the fixed Dehi.  clinrgo . 

Outside the lixed Deht eliargo

48.(XX).00()

2L0tX\0(X)

2,50(),(XX)

Road Fund - - - . .

Payments to Loeal Taxation Aceonnls,
Ac. - - - - - -

Land Settloiiiont - - .  _

O ther CousotidaCod Fund Servie OH

UO,5(H),000

120,000,000

T otal  C onsolii>atki» F und
ICES -

St fPLY Seiivicks.

3(),000.{K)0 ‘ Armv

632.(XK),0(X) , N a v y

(K),000,000 

650,000 

12,000,000 

21,500,000

Air Force

Civil Services -

Customs and Excise 
Revenue Departments

Post Office Services -

and Inland

T otal  S u p p l y  S ehvicek

24,500,000 

320,500,000

345,000.000 

« ,400,000

I M  15,000 

.'5,(K)0,000 

1.757,000

371,272,000

95 .963 .000

80.479 .000

16.940.000 

327,503,000

14.701.000

67.165.000

£602,751 ,000

T otal  -

Surplus

£1 ,058 ,150 ,000

974,023,000

84 ,127 ,000*

T otal  - £1 ,058 .150 ,000

S pec ial  R e c e i p t s  and E xpen OlTUItE.

S pecial R e v e n u e  :—
Arising from the realisation of War 

Assets - - - _ _ 158.500,000

£158 ,500 .000

Liijnidation of War Commitments 

S u r p l u s ..........................................

65,705,000

92,795,000j-

1 OTAL - £158 ,500 ,000

ill

E T rtln d  SnnH • ° " ‘L  Ma jesty ’s Stationery Office
Harding Street, E.C. 4 .

Fnnters to the King s most Excellent Maieatv.
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