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2 R E T U R N  R E L A T IN G  TO

1923-24.
T a b l e  I .  showing bow the Amount issued from the Exchequer to meet 

the E x p e n d i t u r e  in 1923-24 compares with the Estimated Expenditure.

1 9 2 a -2 4 ,

—
T otal

E xpend itu re  
provided for 

in the  
B udget.

Additional 
Expenditure 

for which 
Supplem entary 
Estim ates were 
presented and 
Excess Votes.

T otal
E stim ated

E xpenditure.

A m ount 
issued to  

m eet Total 
Expenditure.

Co n so lid a ted  F u n d  
Se r v ic e s .

N ational D eb t S erv ices: 
In te re s t, &c. -
Sinking F unds, &c. -

T o ta l N ationa l D eb t 
Services -

R oad F u n d  
P aym ents to  Local T axation  

A ccounts, &c. - 
L and  S ettlem ent
Paym ents to  N orthern  

Ire land  E xchequer - 
O ther Consolidated Frm d 

Services -
T o ta l Consolidated Fxmd 

Services -

Su p p l y  Ser v ic es  
A rm y, including O rdnance 

Factories -
N a v y ..........................................
A ir Force - - - -
Civil Services
Custom s an d  Excise and  I n 

land  R evenue - 
P ost Office Services

310,000,000
40,000,000

350,000,000
12,650,000

10,348,000
1,500,000

3,000.000

2,972,000

380,470,000

52.000. 000
58.000. 000
12,011,000

251,670,000

T ota l Supply Services -

TOTAL

11.591.000
50.874.000

436,146,000

816,616,000

13,143,000

13,143,000

13,143,000

310,000,000
40,000,01)0

350,000,000
12,650,000

10,348,000
1,600,000

3,000,000

2,972.000

380,470,000

52.000. 000
58.000. 000
12,011,000

264,813,000

11.591.000
50.874.000

449,289,000

829,759,000

307,309,000
40,000,000

347.309,000
14,090,000

13,662,000
1,200,000

3,967,000

2,803,000

383,040,000

43.600.000
62.600.000 

9,600,000
239,366,000

10.823.000
49.811.000

405,800,000

788,840,000

In  order to  show the entire expenditure for which the S tate  was responsible in 1923 24, there has 
to be added the expenditure chargeable to  Capital Account as given in the following s ta te m en t:

£
I , Expenditure chargeable against Revenue, as in above table 

II , EOTenditure chargeable against Capital, v iz .:—
Telegraph (Money) Act, 1922 . . - •
Housine Act, 1914 - 
P ost Office (London) Railway Act, 1913

788,840,000

7,670,000
16,0U0
10,000

7,696,000

£ 796,536,000

£
123,
157.275.000

280,318.000

72,321.000

183.099,000

771.738,000

34,150,000
5.500.000

13.550.000

53,200.000
900,000

10,015,000

139.274.000

^1^12,000
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£

3.967.000

2.803.000

363,040,000

405.800.000

788.840.000

there htf

1923-24.
Table II. showing how the R evenue in 1923-24 compares with the 

Budget Estimate, and with the Revenue of the previous year, 1922-23.

Receipts
in

1922-23.

B udget 
E stim a te  for 

1923-24.

R eceipts 
in  1923-24.

R eceipts 
m ore ( + )  or 

less ( —) th a n  
B udget 

E stim ate .

£ £ £ £
123,043,000 Customs - - - - 116,900,000 119,968,000 +  3,058,000
157,275.000 Excise - - - ' -• 143,850,000 147,970,000 +  4,120,000

280,318,000 260,750,000 267,928.000 -f  7.178,000

12.321.000 M otor Vehicle D uties 13,250,000 14,691.000 +  1,441,000

66,871.000 E sta te , &c. D uties 52,000,000 57,800.000 +  5,800,000
22,222,000 Stam ps - 20,000,000 21,570,000 +  1,570,000

L and  T ax  and  H ouse D u ty
2.980,000 and  Mineral R igh ts D u ty 3,000,000 2.760,000 -  240,000

314.836.000 Incom e Tax 261.000.000 269,331,000 +  8,331,000
64,203.000 Super T ax 58,009.000 60,640.009 -h 2,640.000

2,004,000 Excess Profits D uty . &c. - 12,000.000 — -12 .000 ,000
18,977,000 Corporation Profits T ax 20,000.000 23.340,000 +  3,340,000

482,099,000 426.000.000 436,441,000 +  9.441,000

T otal R e c e ipt s  fbom
774,738,000 T axes - - £ 700,000,000 718,060,000 +  18,060,000

#

34.150,000 Postal Service - - - 33.200,000 32,840,000 -  360,000
6,500,000 Telegraph Service 6,2r)0.000 5,570,000 +  320,000

13,550,000 Telephone Service 14,150.000 14.3j 0,000 +  240,000

53.200,000 52,600,000 52,800,000 +  200.000
900,000 Crown Lands - 900,000 920,000 +  20,000

In te rest on Sundry  Loans,
10,016,000 &c. - 12,500,000 12,607,000 +  107,000

M iscellaneous:—
24,140,000 O rdinaiy  Receipts 12.500,000 15,981,000 +  3,481,000
51,018,000 Special Receipts 40.000,000 36,801,000 — 3,199,000

T otal R e c e ipt s  from
139,274,000 N on-T ax  R e v e n u e 118,500,000 119.109,000 +  609.000

914,012,000 TOTAL - £ 818.500,000 837,169,000 +18,689,000

m (16)22158(19822)a 30(M) 4/24 (Item 20) A 2

r -  2
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R E T U R N  R ELA TIN G  TO

1923-24.
giving the E xchequer ]

Receipts, Paym ents.
Excliequer B alance on 31st

M arch 1^23 - - - M l8 ,0 0 0 |
Revenue - - - 837,169,D00|
Money raised by 

C reation of 
D e b t :—  £

i^ational Savings
Certificates 4 5,200,000 

T reasury  Bonds 32,668,000
----------------  77,868,000|

R epaym ents, Ac. :« « A  ̂ _̂
Bullion A dvances (net) 
U nder L and  S ettlem ent 

l^acilities A cts, 10l9 iand 
I9 2 l - - .  .

Suez Canal D raw n Shares and  
btbfei* R eceipts - i  .

260,000]

316,000

136,000

Expenditure - - . .
Issues for Purchase or R edem ption 

of D eadw eight D ebt as follow s;— 
N ational Saving £

Certificates (p rin 
cipal repaid) - 33,300,000 

6 p e r cent. N ational 
W ar Bonds - 62,763,000 

6 f p e r  cent. E xche
quer Bonds - 26,000

O ther D eb t repaid
(net) - - - 5,266,000

T reasury  B ills r e 
paid  (net) - - 27,689,000

W ays and  Means 
A dvances repaid 
(net) - -

Suez Canal D r a ^
Shares, &c., R e
ceipts issued to  
N ational D ebt 
Cohuhissioners -

788,840,000

7,742,000

136,000

M et as follows—  £
O ut of Surplus

R evenue - - 48,329,000*
O ut 6f R epay

m ents - - 711,000
O ut of Borrowed 

M oney:—
MalionAl Savings

Certificates - 45,200,000 
T reasury  Bonds 32,658,000 

O ut of E xche
quer Balance - 13,000

3 26,911,000

£126,911,000

Old Sinking F im d Issues, 1910-11 - 173,000
E xchequer Balance 31st March, 1924 6,63^,000

£ 922,556,000 £922,656,000

•  In  addition to  th is sum of » . . . . . .
Thb following issnofi o a t of Revenue to  purchase or redefeni l^obt

hrfe included Undfet the  head of Expehditlnre. New Sinkine 1923;— . e »
Capital of Terminable Annuities . . . .
Funding Loan Sinking. Fund  . . . .
•Victory Bonds Sinking Fund . . . .
Conversion Loan Sinking Fund . . . .
Issues to N ational B eb t Commissioners for Bonds, &c., for Death 

D uties under s, 3 of W ar Loan Act, 1919 ........................................
Repaym ent of W ar Loan. &c., surrendered for Duties under s. 34 

of Finance Act, 1 9 1 7 ......................................................................
U nited  States Government— Repaym ent under Funding Agree

IDyttt • • • m m

Bo. do. R epaym ent under P itm an Silver
Agreement . . . . .

Balance of New Sinking Fund, 1923, issued lo  Ndlional Debt 
Commissioners to  redeem D ebt . . . . .

48,329,000

£
1.795.000
2.416.000
2.063.000 

13,687,000

7,276,000

21,000

4,894,000

6,666,000

1,384,000
40,000,000

Making a T otal issued out of Revenue for Redemption of Deadweight 
D ebt in 1923-24 of - - .....................................................................  88,329,000

of excbaD?®' 
pandS'

ye»f'

1928-29 4 %

1929-30 5f% Ttm 
Kri

1939-31 ; ^  % Tieaa

1932-33; % Treaa

1933-34
Straits

1M8-37

194M1 Anglo-Prem 
l£U9 313,850

1945̂ 6 i

1947-<j



f i n a n c i a l  s t a t e m e n t  (1924-25).

T a b l e  IV.

)

*26,911,000

2.656,000

(approximate
N.B. -The amounts shown for National War Bonds are the Nominal

totals, and do not include premiums. National Savings Certificates are shown
at issue price, exclusive of accrued interest. External debt is shown at par
of exchange. Loans marked * are being repaid by specific statutory Sinking 
Funds.

Year.

1924-25

1926-20

1926-27

1927-28

1928-29

1929-30

1930-31

1932- 33

1933- 34

1936-37

1940-41

1942-43

1945^6

1947-48

Security. Internal.

5 % National W ar Bonds, 1 Oct., 1924 
6J % Exchequer Bonds, 1 Feb., 1925 -

5 % National War Bonds, 1 April, 1925
5 % Treasury Bonds, 1 May, 1*925
6 % National War Bonds, 1 Sept., 1925

6 % Treasiuy Bonds
Central Argentine Rly. Co., $16,000,000

4 % and 5 % National W ar ponds, 
and 3^ % W ar Loan 1925*8 •

4 % and 5 % National W ar Bonds -
H  Settlez^en^ Dollar Loan

5J % Treasury Bonds and 3 % E x
chequer Bonds . . . .  

54 % 10-year Bonds, $63,698,200
5 % Straits Settlements Dollar Loan •

5 i % Treasury Bonds 

41 % Treasury Bonds

4 % Treasury Bonds . . .
6 % Straits Settlements Sterling Loan

% 20-year Bonds, $143,687,000

Anglo-French Loan 44 % Bonds— 
$13,850 - . .

4 % W ar Loap, 1920-42 -

44% War Loan, 1925-45 -

5 % War Loan, 1929-47
4 % Victory Bonds* • - - -
4 % Funding Loan* . . . .  
34 % Conversion Loan*
JSmded Debt (Consol^, &o.)
Terminable Annuities . . .  
Treasury Bills « . . .
Ways and Mepns Advances 
National Savings Certificates 
Loans from certain Allied Governments 
U.S.A. Government Loan—*

$4,577,000,000 . . . .

15.106.000
134.617.000

7,867,000
23.647.000
12.909.000

110.132.000

346.071.000

500.876.000

46,278,000

134.741.000

121.266.000

36,600,000
1,763,000

65.$7?,O0O

12.804.000

2,100,286,000
351.899.000
397.761.000
666.231.000
314.028.000

13.451.000
588.320.000
186.156.000 
306,OOO,OdO

External. Total.

£
149,723,000

3,082,000

\  44,423,
J

113,214,

000

000

1,341,000 }

346,071,000

504,217,000

13,089,000
4,315,000

63,682,000

134.741.000

121.266.000

y  38,353,000

29,504,000 29,504,000

3,000

132.000,000

3,000
65.872.000

12.804.000

2,100,286,000
351.899.000
397.761.000
666.231.000
314.028.000

13.451.000
588.320.000
186.156.000
366.000. 000
132.000. 000

940.470,000 040.479.000

6,564,671,000 1,125,813,000 7,680,484,000



R E T U R N  R E L A T IN G  TO

1923-24.
Table V. giving the estimated Rates collected by Local

Authorities in 1923-24,

England and Wales 
Scotland

........................................  144,000,000

........................................  17,591,000
It is estimated that this total was divisible as follows, viz. :__

England and
Wales. Scotland.

On Relief of the Poor 
Education 
Police
other services

31.900.000
30.300.000 

8,700,000
73.100.000

£
3.580.000
4.363.000 

930,000
8.718.000

£144,000,000 17,591,000

Table VI.

Allies

are
The amounts owing by the Dominions and Allies as on 31st March 1924

War Loans :—
Dominions—

A ustralia.......................................
New Zealand - - - -
South Africa - - . .
Other Dominions and Colonies -

89.271.000
29.189.000
11.884.000 

1,146,000

Allies-
131,490,000

Russia - - - -
France - - - _
Italy - - _ . ,
Serb-Croat-Slovene Kingdom 
Portugal, Roumania, Greece 

other Allies - - - .
and

722.546.000
623.279.000
553.300.000 
28,481,000

73,322,000

e/ and Beconstriiction
Austria
Poland
Roumania

2,000,928,000

Serb-Croat-Slovene Kingdom 
Other States - - -

10,794,000
4.394.000
2.196.000
2.252.000 

962,000

Belgian Reconstruction Loan
20,598,000 

[ . 9,000,000
Other Loans: 

Armenia - 865,000

£2,162,881,000

I.VSOt®*’

jjationsi PeW ^

Nil

ghare»
jjo^iFund

ToTil COXSOU

SurPi-Y 
(including C

Xavy • •
Airforce 
Chrii Services* 
(justonis and Excis 

Departments 
Poet Office Service

Totai St

tEfltimated E i| 
against Capital
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: M arch 1924

131,490,000

,000,928,000

1924-25.
Table VII. showing how the E xpenditure to be provided for in 1924-25 

compares with the Expenditure in 1923-24 as estimated in April 1923.

Service.
E s tim a te ,

1923-24.
E s tim a te ,
1924-25.

Estimate for 
1924-25 

more ( +  )<>*“ 
less ( —) than 

1923-24.

Consolidated  F u n d  Se r v ic e s . £ £
£

N ational D eb t Services, In te re s t, &c. 310,000,000 305,000.000 — 6,000,000
Sinking F u n d s 40,000,000 45,000,000 5,000,000

T otal N ation a l  D e b t  Ser v ic es 350,000,000 350.000,000 —

P aym en ts  for N o rth e rn  Ire lan d  R esiduary
Share, &c. - - - - - - 3,000,000 3,500,000 + 500,000

R oad  F im d  - - - - - - 12,650,000 15,000,000 2,350,000
PajT iients to  L ocal T ax a tio n  A ccoim ts, &c. 10,348,000 13,150,000 + 2,802,000
L and  S e ttlem en t - - - - - 1,500,000 750,000 — 750,000
O ther C onsolidated F u n d  Services - 2,972,000 2,440,000 532,000

T otal Consolidated  F u n d  Ser v ic es 380,470,000 384,840,000 + 4,370,000

Su p p l y  Se r v ic e s .
A rm y (including O rdnance F acto ries) 52,000,000 45,000,000 7,000,000
N avy  - - - - - - - 58,000,000 55,800,000 — 2.200.000
A ir F orce - ............................................ 12,011,000 14,511,000 2,500,000
Civil Services* - - - - _ 
Custom s an d  E xcise, a n d  In la n d  R evenue

251,670,000 227,573.000 24,097,000

D ep artm en ts  - - - - - 11,591,000 11,221,000 — 370,000
P o st Office Services - - - - 50,874,000 61,081,000 4- 207,000

T otal Su p p l y  Ser v ic es 436,146,000 405,186,000 30,960,000

T otal - _ .  _ 816,616,000 790,026,000 26,690,000

tE s tim a te d  E x p en d itu re  chargeable
aga inst C apital - - - . , 8,630,500 8,577,000 — 53,500

•Civil Services:—
Pablic Education 
Old Age Pensions 
Ministry of Pensions 
Ministry of Healthy &c 

Insurance, Ac.
Ministry of Labour, 

settlem ent of 
Service Men, Ac. • 

Police, Prisons, Ac. • 
Middle E ast •
Criminal In juries Com-'V 

pensation, Ireland • J  
Relief of Unem ploym ent - 
Other Civil Services

1923-24
Budget

Estim ate.
1924r-25.

1923-24.
B udget

E stim ate.
1924-25,

£

47.857.000
23.200.000
73.655.000

£

47.673.000
24.201.000
66.948.000

tE xpend itu re  chargeable 
against C ap ita l:— 

Telegraph (Money) 
Act, 1922

£

0,587,000

£

8,217,000

22.260,000 22,162.000 Housing A ct, 1914 • 43,600 10,000

16,187,000
8.801,000
8,668,000

14,060,000
8.664.000
6.719.000

W est In d ia  Tele
graphs Bill, 1924 • — 350,000

3,075,000 3,388,000
2.600,000

45,367,000
3,230,000

31,528,000

251,670,000 227,573,000 8,630,600 8,577,000

-*• a.-



1924-25.

LE VIII. showing how the Estimated R eceipts from I 
compare with the corresponding Receipts in 1923-24.

On basis of Existing Taxation.

R eceipts in

1923-24.

E stim ate
for

1924—25 on 
Basis 

of existing 
Taxation.

Customs
Excise

E stim ate  for 
1924-25 

m ore {-{-) or 
less ( ^ )  th an  
Receipts in 

1923-24.

119.958.000
147.970.000

127.500.000
140,000,000

+  7,542,000
-  7,970,000

267,928,000 267.500,000 428,000
M otor Vehicle D uties 14,691,000 15,600,000 4- 909,000

E sta te , &c. D uties 
S tam ps - .  .
L and  T ax , H ouse Du 

R igh ts D u ty  
Incom e T ax  - 
Super T ax
Excess P rofits D u ty , &c. 
Corporation Profits T ax

and  M ineral

57.800.000 I 56,000,000
21.670.000 I 21,000,000

1,800,000
570,000

2,760,000
269,331,000

60,640,000

23,340,000

3.000. 000 
265,000,000

61,000,000
8 .0 0 0 . 000  

22,000,000

+

+
+

240.000
4.331.000

360.000
8,000,000
1.340.000

W j

435,441,000 436,000,000 -f 559,000

T o t a i R e c e ipt s  from  T axes 718,060,000 719,100,000 +  1,040,000

P osta l Service 
Telegraph Service - 
Telephone Service -

32.840.000 
6,670.000

14.390.000

33.260.000 
5,500,000

15.250.000

+

+

410.000 
70,000

860.000

Crown L ands > 
In terest on Sim dry 
M iscellaneous:—  

O rdinary Receipt 
Special Receipts

52.800.000 
920,000

12.607.000

54,000,000
900,000

12,250,000

-f 1,200,000 
-  20,000
-  367,000

15.981.000 I 11,850,000
36.801.000 I 30,000,000

4.131.000
6.801.000

T otal R e c e ipt s  from  N o n - 
T ax  R e v e n u e 119,109,000 109,000,000 10,109,000

T otal R e v e n u e  • 837,169,000 828,100,000 9,069,000

of. 8

Uqai

jiflijiiiB, F’S* * 
othfirviseprt

Table '
or

H e t b ^  • 
Xew Import Do 

Ĉ nematograp
Blao  ̂ *

Xegstives
Cocks and  ̂

thereof • 
Motor Can an< 

aoceeeories, < 
Hoskal loBtr 

soriee. &c.

Exosb: -  
Cneor7> raw or 1 
Ga6w luksutota
^^gar (not mtdi

beet)
Other d( 

tiosate rats 
MuiinM (not 1 

grown b^) - -
wgf of sweeta 

OlUOOM;
Solid .

’’“Wa W« « , ;

f t r b  B ea .

i
H

t  
& 
1̂ 

k
\i

n
H

M



£

vit>,000 
.970,ooa-.

m m

9 ,̂000

559,000

1,040,000

,,131.0W
6,801#

166,000

9,1

FIN A N O IA L  STA TEM EN T (1 9 2 4 -2 5 ).

Table IX. showing the Proposed changes in Taxation. .
A .— Cu s t o m s  a n d  E x c is e .

Existing 4 u ti^ .

Full
Rate.

Prefer
ential
Rate.

Proposed duties;
Pull

Rate.

Customs :—
T e a .......................................
Cocoa :

Husks and shells - 
Butter . . . .

Coffee:
Not kiln-dried, roasted or ground 
Kiln-dried, roasted or ground 

Coffee and Chicory:
, Roasted and ground, mixed •

Chioory:
Raw or kiln-dried 
Roasted or ground 

Sugar exceeding 98® polarisation
Other degrees a t proportionate rates.

Molasses—according to percentage of 
sweetening m atter

Glucose j Solid
Liquid -

Sacchariii . . . .
RaL^ins, Figs and Plums, dried or 

otherwise preserved 
Table Waters :

Sweetened or fermented 
Herb • - '

New Im port D uties:
Cinematograph Films—

Blank . . . .
Positives - 
Negatives

Clocks and W atch^  and Parts 
thereof . . . .

Motor Cars and Motor Cycles and 
accessories, &e.

Musical Instrum ents and acces 
series, (fee.

per lb.

per cwt, 
per Ib. 
per cwt.

per cwt.

per oz. 

per cw|j. 

per gall.
f9

per linear 
foot 

>1

Ad valorem

9f

per cwt. 
per J  lb,

per cwt.

E x c is e
Chicory, raw or kiln-dried
Coffee substitutes •
Sugar (not made from home-grpwn 

beet) exceeding 98® polarisation 
Other degrees a t proper 

tionate rates.
Molasnes (not mad^ frpm home 

grown beet) according to  percen 
tage of sweetening m atter - 

Glucose:
S o l i d ......................................
Liquid . . . .

Saccharin . . . .
Table Waters t

Sweetened or Fermented 
Herb Beer .

Entertainments i
Where payment for admission, excluding the 

duty—; ^
Does not exceed 2|d.
Exceeds 2jd. and does not exceed

4d.

per cwt

per cwt. 
>>

per oz. 

per gall.

On higher prices no change is propos

£ 3. d.
0 0 8
1 8 0
0 4 0
0 0 3

1 8 0
0 0 4

0 0 4

1 6 6
0 0 4
1 5 8

5 8 i
■{ to

16 3
0 16 3
0 11 8
0 8 3

0 10 6

0 4
0 0 2

0 0 Oi
0 0 1
0 0 5

•

33 jP e r
j cent.

£ 3.
1 1
0 0

& 8t d.

Five-
sixths

of
Full
Rate.

0 14 0 
0 0 2

0 0 2

0 13 3 
0 0 2 
0 11 8

P re fe r
ential
Rate.

£ 3. d

Two
thirds

of
Full

Rate.

Five-sixths of 
1 3 4

0 7 0

To be 
repealed,

Five-
sixth

of
Full

Rate.

To be repe aled

Five-sixths of 
43. 9 |d ., 9^. 8d., 

or 13s. 6d.

Five-sixths of 16s.3d.
113. 8d.
8tf. 3d.19 99

0 0 2
0 0 2

0 0 Oi
0 0 1
0 0 u
0 0 2
0 0 2
0 0 3
0 0 3
0 0 4
0 0 4
0 0 4

Five-sixths of 
the  Full Customs 
rate on imported 

Sugar or 
Molasses.

I

To be repealed

ed in the rafcgs of du

0 0 
0 6

0 0



R E T U R N  R E L A T IN G  TO

Motor Vehicle Duties.
Rates of duty on mechanically propelled road vehicles other than those classifi&i 

under paragraph 1 of the Second Schedule to the Finance Act, 1920.

Licences expiring 31st D ecem ber and  tak en  ou t
on o r a fte r—

A m ount payable per £1 
of d u ty  ab  -

Pro{)osed
Rates.

1st Ja n u a ry  
1st F eb ru ary  
1st M arch 
26th  M arch 
1st A pril - 
1st M ay - 
1st J im e  - 
1st J u ly  '
1st A ugust 
1st Septem ber

Licences expiring  a t  end  of Q uarter and tak en  o u t
on or a fte r—

A m ount payable p e r £1 
of d u ty

Proposed
R ates.

1st d ay  of q u a rte r -
1st d ay  of 2nd m on th  of q u arte r
1st d ay  of 3rd m on th  of q u arte r

. d» 8. d.
i 0 5 6

0 3 8
; 0 1 10

Jiaies of dnty on vehicles classified under paragraph 1 of the Second Schedule 
__________  to the Finance Act, 1920.

Bicycles not exceeding 200 Jbs. -
■tlo. do. w ith tra ile r •

Bicycles exceeding 200 lbs. . . - .
Do. do. w ith  tra ile r

T r i c y c l e s ...............................................................

P resen t
A nnual D uty . Q uarterly

R ates.

£ 8, d. £ 8, d.
1 10 0 0 10 0
2 10 0 0 15 0
3 0 0 1 0 0
4 0 0 1 6  0
4 0 0 1 6 0

Proposed
Q uarterly

Rates.

InIiANd Revenue.
Corporation Profits Tax,

It is proposed to repeal 'this tax as respects profits arising after the 30th 
June, 1924.

Inhabited House Duty,
It is proposed to repeal this duty, with effect fro; 

of the year of assessment 1924-26.
the commencement

I I

]

5̂

f J o o k C f '  
Jj-W,

10 -I2i
12^15 
15
20-25 
26 -25
35
50 -'5

reductions
Table X., sh

Customs:
Tes - 
Cocoa • 
Cofiee ■ 
Chicorr-

t

MoUs 
Raisins, Figs 
Table Waters 
Xew Import

Total
Exceb:

Chicory .
CoSeeSohetil

Molaa 
lible Waters 
^tertainma

Hotob \'



at
Per

0

bie per £i 
at—

Scheduk

^pceDi'

FINANCIAL STATEMENT (1924-25).

D.— P o s t  O f f i c e .
Reduction in Telephone Rates as from 1 July next.

Local Calls. P resen t R ates. P roposed R ates.

1st u n it call (5 miles) Md. Id.
2nd u n it call (5-7^ miles) - • - 2Jd. 2d.

Concurrently with this reduction in the rates for local calls, the present discount 
of 5 per cent, on calls in excess of 2,000 per annum will be abolished.

Trunk Calls.

Miles.
7 a.m.--2 p .m 1 2 p .m .--7 p.m . . 7 p .m .- 7 a.m .

P resent. Proposed. P resent. I Proposed. P resent. Proposed.

T runk  Calls— 3. d. 3. d. 8. d. 3. d. 3. d. 8. d.
7 |-1 0  . 0 4 0 3 0 3 0 3 0 3 0 3

10 -1 2 i  - 0 5 0 4 0 4 0 3 0 3 0 3
12i-15 . 0 6 0 5 0 4 0 4 0 3 0 3
15 -20  • 0 8 0 7 0 6 0 6 0 4 0 4
20 -25  - 0 10 0 9 0 8 0 7 0 5 0 5
26 -36 . 1 1 1 0 0 10 0 9 0 6 0 6
36 -60 . 1 6 1 6 1 1 1 0 0 9 0 9
60 -75  . 2 0 2 0 11 1 6 1 6 1 0 1 0

Removal Charges.
The present scale of charges for removals will be modified, and various 

reductions made in the charges.
Table X., showing the Estimated Loss due to the proposed alterations in

Taxation and P ost Office Telephone Rates.
E stim a ted  

Loss in  
1924-25.

E stim ated  
Loss in  a  

F u ll Y ear.
Customs :

T e a ...............................................................
Cocoa . . . . . . .
Coffee -
Chicory . . . . . . .
Sugar, Molasses, Glucose an d  Saccharin  ■ 
Raisins, Figs an d  P lum s 
Table W aters an d  H erb  B eer - 
New Im p o rt D uties . . . .

T otal Customs •
E x c ise  :

Chicory - - - - - - -
Coffee Substitu tes - - - - -
Sugar, Molasses, Glucose an d  Saccharin  • 
Table W aters £ind H erb  B eer- 
E n terta inm ents - . . - .

* Total Excise - - - -

T otal Customs an d  E xcise -

Motob Ve h ic l e  D u t ie s  .
I nland  R e v e n u e  :

Corporation Profits T ax  repealed • 
In h ab ited  H ouse D u ty  repealed

T otal In land  R evenue

P ost Offic e

Trfcf.ftl + Tnea

6 ,0 0 0 ,0 0 0
580.000
180.000 

40,000
17,200,000

200,000
♦

2,500,000

25,700,000

600,000
200,000

3,400,000

4,100,000

29,800,000

2,000,000
1,750,000

3,750,000

600,000

6.400.000 
600,000 
200,000 ^

43,000
17,880,000

250,000 ^  
*

2.760.000

27,123,000

620,000
300,000

4,000,000

4,820,000

31.943,000

500.000

12,500,000
2,000,000

14,600,000

1,000,000

* T he loss in these cases is negligible.

■ r -  a . .



Table X I., giving 
Chancellor of 
Expenditure.

B A L ^ C E  SHEET after alterations proposed by the 
the Exchequer, and separating Special Receipts and

Or d in v̂ry R e c e ip t s  E x p e n d it u r e .

Customs 
Excise - 101,800,000

135,900,000

Total Customs and Excise - 237,700,000

M otor Vehicle D uties - 16,600,000

E sta te , &c,. D uties 
S tam ps - - - .
L an d  T ax , H ouse D u ty , and  

M ineral R igh ts  D u ty  
Incom e T ax  - - - .
Super T ax  - - _ -
Excess P rofits D u ty , &c.
C orporation P rofits T ax

56.000. 000
21.000. 000

1.250,000
265,000,000

61,000,000
8,000,000

20,000,000

Total In land  Revenue - 432,250,000

P p st O ^ c e  - - ,
Crown I^ands 
In te re s t on S undry  Japans 
M iscellaneous R eceipts

53.600.000 
900,000

12.260.000 
11,860,000

764,060,000

Spe c ia l  R e v e n u e - 30,000,000

T otal  R e c e ipt s - 794,050,000

T otal - - 794,050,000

Co n so lid a ted  F und  Se r v ic e s .
£

N ational D eb t Services - 350 000 000 
P aym en ts for N orthern  

Ire lan d  R esiduary  Share,
& c . ..........................................

R oad  F u n d  _
P aym en ts to  Local T axation  

Accoxmts, &c. *• - -
L and  S ettlem ent - - ,
O ther Consolidated F und  

Services - - .  ,

3,500,000
16,000,000

13,150.000
760,000

2,440,000

Total Consolidated Fund  
S erv ice  .  - .  384,840,000

A rm y -
Navy -
A ir Force 
Civil Services

Su p p l y  Se r v ic e s .
- 43,925,000
- 55,800,000 
‘ 14,326,000
- 225,655,000

Customs an d  Excise,
In lan d  R evenue D epart-

■ ‘ ■ 11-^21,000P o st Office Services - - 51,081,000

Total Ordinary Supply  S'er-
.  402,008,000

Total Ordinary Expenditure 786,848,000

Spe c ia l  E x p e n d it u r e  : 
L iqu idation  of W ar Com

m itm ents - - - 3,178^000

T otal E x p e n d it u r e  - 790,026,000

Surplus 4,024,000

T otal - 794,060,000

1

mated

fo u lC '^

Vehicle

£gtate,

Sc

Income Tax 
Super T f t* '

Corporation Pron

foto/Inland

Total Rke; 
Taxes •

Post Office - 
Crown Lands 
Interest on Bond] 
Miscellaneom 

Ordinary Recet 
Special Receipt

Total Rbceu 
Xo.»f.TAX Ri

TOTAL rev:

10 Of,
chfu

Capital



FIN A N C IA L  STA TEM EN T (1924- 25).

1924-25.

M 10,000

îS40,000

,̂648,000

M7S,000

1,026,000

1.034,000

[,060,000

I

T a b l e  XII. ,  giving FINAL BALANCE SHEET, 1924^25, after alterations
proposed by the Chancellor of the Exchequer.

ESTIM A TED  R E V E N U E , 1924-25.

Customs 
Excise -

£
- 101,800,000 
- 135,900,000

Toial Customs and Excise 237,700,000

Motor Vehicle D uties -

E sta te , &c. D uties 
S tam ps - - • -
Land Tax, H ouse D u ty  

and Mineral R ights D u ty  - 
Incom e Tax
Super Tax . - - -
Excess Profits D uty , &c. 
Corporation Profits Tax

15,600,000

56.000. 000
21.000. 000

1,250,000
265,000,000

61,000,000
8,000,000

20,000,000

Total Inland Revenue
4

T otal R e c e ipt s  fkom  
T axes •

432,250,000

^j-£685,550,000

Post Office - 
Cro\\m Lands 
In terest on Sundry 
Miscellaneous j—

O rdinary Receipt 
Special Receipts

T otal R e c e ipt s  from

53.500.000 
900,000

12.250.000

11.850.000 
30,000,000

)tal Receipts f r o m I  
N on-T ax Revenue _j  ^198,500,000

REVENUE £794,050,000

Borrowings lo  m eet E x 
penditure chargeable 
against Capital -

£8,577,000

E ST IM A T E D  E X P E N D IT U R E , .
1924-25.

Co n so lid a ted  F u n d  Se r v ic e s .
£

N ational D eb t Services - 350,000,000 
P aym ents for N orthern  

Ire land  R esiduary  Share,
&c. - - - - -  

R oad  F u n d  - - - -
P ay m en ts  to  Local T axation  

A ccounts, &c. -
L and  S ettlem ent - - -
O ther Consolidated F im d Ser

vices - - - -

3,600,000
15,000,000

13,150,000
750,000

2,440,000

T otal  Co n so lid a ted  
F u nd  Ser v ic es £384,840,000

Su p p l y  Se r v ic e s . 
Ai’m y - - - -
N av y  - - - .  -
A ir Force - - - -
Civil Services -
Custom s an d  Excise, an d ^

In lan d  R evenue D epart- ^ 
m ents - - .

P o st Office Services

45,000,000
55.800.000
14.511.000

227,573,000

11.221.000

61,081,000

T otal Su p p l y  Se r v ic e s  £405,186,000

Total  E x p e n d it u r e  - 790,026,000 
Surplus . - .  .  4,024,000

TOTAL EXPENDITURE

E xpenditu re  chargeable 
against Capital £8,577,000
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