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able

Consolidated Fund

Services.

National Debt Services:

Interest, &cC.
Sinking Funds, &c. -

National

Total

Services

Road Fund

Debt

Payments to Local Taxation
Accounts, &cC. -

Payments

to

Northern
Ireland Exchequer -
Land Settlement

Other Consolidated Fund
Services - - - .
lotal Consolidated Fimd

Services

Supply Services.

Army,
Factories

Navy -
Ailr Force

Civil Services

Customs and Excise and
land Revenue -

Post Office Services

Total Supply Services -

Including Ordnance

In-

GRAND TOTAL

RETURN RELATING TO

1924-25.

Total

Expenditure
provided for

In the
Budget.

305,000.000
45,000,000

3;'0,000,000
15.000,000

13,150,000

3.500.000
750,000

2.440.000

384,840,000

45,000,000
55.800.000
14.511.000

227,573,000

11221.000
51,081,000

405,186,000

790,026,000

Additional
Expenditure
for which

Sxipplementary
Estimates were

presented and
Excess Votes.

220.000

350,000
11,300,000

11,670,000

11,870,000

1924-25.

Total

Estimated
Expenditure.

£

305,000,000
45,000.000

350,000,000
15,000,000

13,150,000

3,500,000
750,000

2,440.000

384,840,000

45,000,000
66,020.000
14,861,000
238,873,000

11,221,000
51,081,000

417,056,000

801,896,000

showing how the Amount issued from the Exchequer to meet
the Expenbiture In 1924-25 compares with the Estimated Expenditure.

Amount
Issued to

meet Total

Expenditure.

. £

312,161,000
45,000,000

357.161,000
15,563,000

13,967,000

3,822,000
664,000

2,430,000

393,607,000

44.765.000
55.625.000
14.310.000
226,134,000

10.956.000
60.380.000

402.170.000

795,777.000

In order to show the entire expenditure for which the State was responsible in 1924-25, there has
to be added the expenditure chargeable to Capita! Account as given in the following statement;,—

1. Expenditure chargeable against Revenue, as in above table

1I. EM@nditure chargeable against Capital, viz..—
Telegraph (Money) Acta, 1922 and 1924

Housing Act, 19)4 o
West Indian Islands (Telegraph) Act, 1924

795.777,000
£
9,660,000
6,0U0
343,000
9.999,000

£ 805,776,000



Tabte |l. ShOWing how the Reventtb

FINANCIAL STA

1924-26.

EMENT (1925-26).

In 1924-25 compares with the

Budget Estimate, and with the Revenue of the previous year, 1923-24.

Receipts
IN
1923-24.

119.958.000
147.970.000

267,928,000
14,691,000

57.800.000
21.570.000

2,760,000
269,331,000
60.640.000
23.340.000

435,441,000

718.060,000

32.840.000
5,570,000
14.390.000

52.800.000
920,000

12.607.000

15.981.000
36.801.000

119,109,000

837,169,000

Cus’_coms
EXxcise

Motor Vehicle Duties

Estate, <& Duties -

Stamps - - - -

Land Tax and House Duty
and Mineral Rights Duty

Income Tax

Super Tax -

Excess Profits Duty, &c. -

Corporation Profits Tax

Total Receipts from

Taxes - - £

Postal Service -
Telegraph Service
Telephone Service

Crown Lands - - -
Interest on Sundry Loans,
&cC. - - -
Miscellaneous:—
Ordinary Recelpts
Special Receipts

Total Receipts from
Non-Tax Revenue

TOTAL -

a (16)24284(24137a) 1000 4/25 (ltem 20)

Budget
Estimate for
1924-25.

£
101.800,000
135,900,000
237,700,000
15,600,000

56.000.000
21.000.000

1,250,000
265.000,000
61,009,000
8.000,000
20,000,000

432,250,000

685,550.000

33.250.000
5,500.000
14.750.000

53.500,000
900,000

12,250,000

11.850,000
30,000,000

108,600,000

794,050,000

Recelpts
In 1924-25.

£
99,344,000
135,128,000

234,472,000
16,164,000

69.450.000
22.850.000

1,450,000
273.856,000
62,680,000
700,000
18.100.000

439,066.000

689.702,000

34,850,000
6,600.000
15,000,000

65,450,000
960,000

11,941,000

14.420.000
26.963.000

109,734,000

799,436,000

Recelpts
more (-J-) or
less (—) than

Budget

Estimate.

£
— 2,466,000
- 772,000

- 3,228.000
+ 561,000

+ 3,450,000
+ 1,850,000

+ 200,000
+ 8,836,000
-f 1,680,000
— 7,300,000
- 1,900,000

+ 6,816,000

+ 4,152,000

-h 1,600,000
+ 100,000
+ 250,000

-h 1,950.000
+ 60,000

- 309,000

+ 2.,570.000
- 3.037,000

+ 1,234,000

+ 5,386,000



RETURN

RELATING TO

1924-25.
Table |ll. giving the Exchequer Balance Sheet of 1924-25.
Receipts, Payments.
Exchequer Balance on 31st £
March 1924 - - - 6,632,0001 Expenditure - - - - 795,777,000
Revenue 799,436,006 Issues for Purchase or Redemption
Money raised by of Deadweight Debt as follows:—
Creation  of National Saving
Debt.—m £ Certificates (prin-
National Savings cipal repaid) 29,300,000
Certificates - 32,200,000 5 per cent. National
Treasury Bonds 16,876,000 War Bonds 6,630,000
3J percent. Con- 61 per cent. Exche-
version Loan - 46,303,000 gquer Bonds 40,280,000
Other Debt - 3,700,000 Treasury Bills re-
99,079,000 paid (net) - 12,748,000
Repayments, &c. : Ways and Means
Under Land Settlement Advances repaid
Facilities Acts, 1919 and (net) - 19,570,000
1921 - 737,000 Suez Canal Drawn
Suez Canal Drawn Shares and Shares, &c., Re-
other Receipts - 136,000 ceipts issued to
Interest under sec. 59 (5) of National Debt
the Finance Act, 1920 24,000 Ccommissioners 136,000
Repayments from the Na- 108,664,000
tional Saving Certificates Met as follows—
Investment Account - 4,954,000] Out of Surplus
Revenue - 3,659,000~
Out of Repay-
ments 5,851,000
Out of Borrowed
Money.—
National Savings
Certificates 32.200.000
Treasury Bonds 16.876.000
3J per cent. Con-
version Loan <« 46,303,000
Other Debt 3,700,000
Out of Exche-
guer Balance - 75,000

£108,664,000

Exchequer Balance 31st March, 1925 6,557,000

£910,998,000 £910.998,000

e In addition to this sum of - -

3,659,000
Tho following issues out of Revenue to purchase or redeem Debt
are included under the head of Expenditure, New Sinking Fund,
1923;,—
Capital of Terminable Annuities ¢ . . 1.813.000
Funding Loan Sinking Fund 2.528.000
Victory Bonds Sinking Fund 2.145.000
Conversion Loan Sinking Fund . . 13,239,000
Issues to National Debt Commissioners for Bonds Ac., for Death
Duties under s, 3 of War Loan Act, 1919 - 7,816,000
Repayment of War Loan, &0, surrendered for Duties under s. 34
of Finance Act, 1917 . 30,000
United States Government—Repayment under Fundlng Agree-
ment - 5,202,000
Balance of New Slnklng Fund 1923 issued to National Debt
Commissioners to redeem D e D ., 12,227,000
45,000.000
Making a Total issued out of Revenue for Redemption of Deadweight
Debt in 1924-26 of 48,659,000



N.B.—The amounts shown for
totals, and do not include premiums.
at iIssue price, exclusive of accrued interest.
of exchange.
Funds.

Year,

1026-2G

1926-27

1927-28

1928-29

1929-30

1930-31

1932-
1933-

1986-37
1946-41

1942-43
1944745
1945-46
1947-48

FINANCIAL STATEMENT (1925-26).

T able

V.

Debt Maturing Year by Year {approximate Totals).

Security.

6 % National War Bonds, 1April, 1925
5 % Treasury Bonds, 1 May, 1925
6 % National War Bonds, 1 Sept., 1925

6 % Treasury Bonds, 1February, 1927
Central Argentine Rly. Co., $15,000,000

4 % and 6 % National War Bonds,
and 3J % War Loan 1925-8 -

4 9% and 5 % National War Bonds
5™ 06 Straits Settlements Dollar Loan

5N % Treasury Bonds and 3 % EX

chequer Bonds
54 % 10-year Bonds, $48,276,700
5 % Straits Settlements Dollar Loan

57N % Treasury Bonds

33 44 % Treasury Bonds
34 4 % and 4™ % Treasury Bonds -

5 % Straits Settlements Sterling Loan

5J % 20-year Bonds, $143,587,000

Anglo-French Loan 4| % Bonds

$13,850 - . -
4 9% War Loan, 1929-42

4t 9% Conversion Loan

449% War Loan, 1925-45
5 % War Loan, 1929-47

4 % Victory Bonds* e

4 % Funding Loan* e

A % Conversion Loan*

Funded Debt (Consols, &c.

Terminable Annuities

Treasury Bills

Ways and Means Advances

National Savings Certificates

Loans from certain Allied Governments

TJ.S.A. Government Loan—*
$4,554,000,000

Total outstanding on 31 March, 1925 -

National War

Internal.

3.575.000
23,646,000
8.868.000

110,132,000

335.915.000
492.174.000

46.277,000

134.741.000
121.266.000

78,733,000
1,753,000

65.861.000
210.587.000
1%.804.000

1,986,986,000

349.796.000
394.874.000
708.931.000
313.759.000

13.053.000
575.610.000
166.585.000
368.850.000

6,524,776,000

External.

3,082,000

3,341,000

9.920.000
4.315.000

29,504,000

3,000

135.700.000
935.753.000

1.121.618,000

\
J

Bonds are the Nominal
National Savings Certificates are shown
External debt is shown at par
oans marked * are being repaid by specific statutory Sinking

Total.

£
36.089.000

113,214,

335,915.000

495,515,000

60,512,000
134.741.000
121.266.000

80,486,000

29,504,000

3,000

65.861.000

210.587.000
12.804.000

1.986.986.000

349.796.000
394.874.000
708.931.000
313.759.000

13.053.000
575.610.000
166.585.000
368.850.000
135.700.000

935.753.000

7.646.394.000



RETURN EELATINa TO

1924-25.

Table V. giving the estimated Rates collected by Local
Authorities In 1924-26.
£
England and W ale s ., 142,000,000
Scotland . - 17,887,000
It IS estimated that this total was divisible as follows, viz. —
England and
Wales. Scotland.
£ £
On Relief of the Poor 30.400.000 3.559.000
yj Education r 30.400.000 4.359.000
., Police 8,900,000 965,000
., other services - 72.300.000 9.004.000
£142.,000,000 £17,887,000
Table VI.—Loans to Allies and Dominions.
The amounts owing by the Dominions and Allies as on 31st March 1925
are
War Loans :
Dominions
Australia......cooooeeiiien 88.098.000
New Zealand - - - - 28.681.000
South Africa - - - - 11,884,000
Other Dominions and Colonies - 1,146,000
Allies— 129,809,000
Russla 766.705.000
FranCe .o, 620.224.000
lta ly i, 582.510.000
Serb-Croat-Slovene Kingdom - 29,905,000
Portugal, Roumania, Greece and
other Allies - - - - 73,107,000
Relief and Reconstruction Loans :— 2,062,451,000
AN V] g R 11,340,000
Poland ..ooooovioiiee 4.770.000
Roumania - . - - 2.235.000
Serb-Croat-Slovene Kingdom - 2.388.000
Other States - - - - 944,000
Belgian Reconstruction Loan 9,000,000
Belgian Congo Reconstruction Loan 3.550.000
Other Loans:— 34,227,000
Stores, <€c—
France 6,726,000
Greece 395.000
Armenia - 908.000
Repatriation—
Poland 168,000
Czecho Slovakia 826,000
Roumania - - _ 138.000
Serb-Croat-Slovene Kingdol 187.000
Latvia - - - - 130.000
9,478,000

£2,235.965,000
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1925-26.

Tabte VII. showing how the Expenditure t0 be provided for In 1925-26
compares with the Expenditure in 1924-25 as estimated in April 1924,

Service.

Consolidated Fund Services.

National Debt Services, Interest, &c.
Sinking Funds

T otal National Debt Services

Road Fund - - - - - -

Payments for Northern Ireland Residuary
Sliare, &c. - - - - - _

Land Settlement -
Other Consolidated Fund Services -

Total Consolidated Fund Services

Supply Services.

Army (including Ordnance Factories)
Navy - - - - - - -

Alr Force - - _ _

Civil Services* - - - _

Customs and Excise, and Inland Revenue
Departments -

Ppst Office Services - - -

Total Supply Services ®

T otal

Civil Services:—
Public Education
Old Age Pensions
Ministry of Pensions
Ministry of Health,

Insurance. &c.
Ministry of Labour.
settlement of

Service Men, &c. -
Police, Prisons, &cC.
Middle East e
Criminal Injuries

pensation, lreland

Relief of Unemployment -

Other Civil Services

PajTnents to Local Taxation Accounts, &c.

Estimate,
1924-25.

£
305,000,000
45.000,000

350,000,000

15,000,000
13,150,000

3,500,000
750,000
2,440,000
384,840,000
45,000.000
55,800,000
14,511,000
227,573,000

11,221,000
51.081,000

406,186,000

790,026,000

1924-25
Budget

Estimate.

£

Estimate,
1925-26.

£
305,000,000
60,000,000

355,000,000

16,900,000
13,329,000

4,000,000
700,000
2,000,000

391,929,000

44,500,000
60,500,000
15,513,000
222,609,000

11,391,000
52.958,000

407,471,000

799,400,000

1925-26.

£

47,673,000
24,201,000
66,948,000

&C.

22,162,000

14,060,000
8,664,000
5.719,000

Com-

3,388,000
3,230,000
31,528,000

227.573,000

46,498,000
26,856,000
66,026,000

22,254,000

13.859,000
8,790;000
4,770,000

441,000

2,296,000
30,819,000

222,609,000

Estimate for

1925-26

more (+

2 Of
less (—) than

+ +

1924-25.

£
5,000,000
6,000,000

1,900,000
179,000

600,000
50,000
440,000
7,089,000
500,000
4,700,00.0
1,002,000
4,964.000

170,000
1,877,000

2,285,000

9,374,000



RETURN RELATING TO

1925-26.

Table VIII. showing how the Estimated Receipts from Revenue In 1925-26
compare with the corresponding Receipts in 1924-25

On basis of Existing Taxation.

Est}m ate Estimate for
Receipts in or 1925-28
P 1925-26 on more (+ ) or
1924-25 Basis less (_—) th_an
of existing Receipts in
Taxation. 1924-25.
. A £ £
Customs 99,344,000 98.500.000 844.000

135,128,000 136,500,000 + 1.372.000

| 234,472,000 235000000 + 528.000

‘Motor Vehicle Duties 1 16.164,000 17,500,000 + 1.336.000
Estate, &0. Duties 1 59,450.000 62,000,000  + 2,550,000
Stamps . . . . | 22.860.000 24,000,000 4- 1.150.000
Land Tax, House Duty and Mineral o
Rights Duty 1,450,000 1,000 000 - 450,000
Income Tax - 273,836,000 289,000,000 + 15,164,000
Super Tax 62,680,000 70,000.000 + 7,320,000
EXxcess P_roflts DL_Jty, &C. 700,000 4.000. 000 + 3,300,000
Corporation Profits Tax - . 18,100,000 ,  9.000. 000 - 9,100,000

439,066.000 459,000,000 + 19,934,000

Total Receipts fbom Taxes 689,702,000 711,500,000 + 21,798,000
Postal Service 34,850,000 35,600,000 + 750,000
Telegraph Serw_ce . 6,600,000 5,400,000 — 200,000
Telephone Service - 15,000,000 16,000,000 + 1,000,000

65.450.000 57.000,000 4- 1.550,000

Crown Lands e 960,000 900,000 — 60,000

Interest on Sundry Loans 11.941.000 12,600,000 4- 659,000
I\/Ilscel_laneous:—_

Ordinary Receipts 14.420.000 14.000.000 — 420,000

Special Receipts 26.963.000  30.000.000 4- 3,037,000

Total Receipts from Non-
109,734.000 114,500,000 4- 4,766,000

Tax Revenue

Total Revenue 799,436,000 826,000,000 4- 26,664,000



FINANCIAL STATEMENT (1925-26).

Table |X. showing the Proposed changes Taxation
A.—Customs and Excise.
(1.) Changes In existing Duties.

Existing Duties. Proposed Duties.
Prefer- Prefer-
Full Rate. ential Full Rate .ential
Rate. Rate.
Customs — £ s, d £ s d £ d d £ 5 d
Fruit, dried or otherwise preserved, viz. :
Currants - L per cwt. 0 2 0 f M 2 0h j,
Figs, Plums and Raisins - . '’ 0 7 0 | O 70
Sugar exceeding 98® polarisation per cwt. O Il 8 0 11 8 0 7
(Other degrees at proportionate rates.)
Molasses, etc. :
Containing 70 per cent, or more
sweetening matter - per cwt 0 7 6 Five- 0 75 0 4 8i
Containing 50 per cent, to 70 sixths
cent, sweetening matter - 0 5 4 of 0 54 0 3 48
Containing 50 per cent, or less Full
sweetening matter e Rate. 0 1 7A
Glucose : Solid - 0 4 8]
Liquid - 0 3 4f
Saccharin . per oz/ 0 3 0 2 4i
Three-
Tobacco : Unmanufactured un- fourths
stemmed, containing 10 per cent, of FuU
or more of moisture - - - per Ib. 0 8 2 0 8 2 Rate.
(Other kinds at proportionate rates.)
Wine : Exceeding 30® but not ex- 66f per 33" per
ceeding 42® of proof spirit - - per gall. 8 8 8 cent, of 8 8 8 cent, of
Additional per degree above 42° ' Full Full
Rate. Rate.
70 perf 50 per
- - : cent, o cent, of
Additional on Sparkling Wine 0 12 6 Eull 0 12 6 cuU
Rate. Rate.
Beer, per standard barrel (36 gallons at 1055 5 0 6 5 1 4
original gravity). Less re- Less re-
(Other gravities In proportion.) bate 1/. bate 1l
per bulk per bulk
barrel. barrel.
_ —T
E xcise — £ 8 d
Sugar exceeding 98° polarisation - per cwt. 0 7

(Other degrees at proportionate rates.)
Molasses, etc. :

Containing 70 per cent, or more _ _
J P Five-sixths of Full

sweetening matter o er cwt. N
Containing 50 per cent, to 70 per P Customs Duty. oA s
cent, sweetening matter - 0 3 4
Containing 50 per cent, or less
sweetening matter - 0 1
Glucose : Solid . 0 6 2 0 4 H
~ Liquid - 0 4 5 0 3 4
Saccharin - 0 3 1 0 2 |
Tobacco :
Unmanufactured, containing 10 Five-sixths of Three-fourths of
per cent, or more of moisture - per Ib. 0 8 0 0 8 0

(Other kinds at proportionate rates.)

IS proposed that the above changes In duties shall take effect from 1st July

_ & additional duty on beer the date will be 16th August.
r\ Increased preference on sugar, molasses, glucose and saccharin I1s proposed for a
period f for such time within that period as the full rates of duty on those articles

ao not fall below the proposed amounts of the preferential rebate.



EETURN RELATING.TO.

Customs (—

Silk and Artificial Silk—

Silk Cocoons and Silk W aste of all kinds :

Undischarged. ..o, per Ib
W holly or partly discharged -
Silk, Raw

Undischarged -
W holly or partly discharged - . -
Silk, Thrown or Spun, including silk yams
and threads of all kinds :
Undischai”ed -
W holly or partly discharged -
Tissue containing Silk :
Undischarged -
W holly or partly discharged -
Artificial Silk yam, thre”, straw and
waste
Tissue containing Artificial Silk
Articles not heretofore specified, made up who
m part of Silk or Ar’tificial Silk.

Cinematograj™h Films—

t Blank - - B per linear foot
Positives . . . y (standard width
Negatives - - J Inches.)

UlockS “nd Watches (including component parts)

Motor Cars, Motor Bicycles and Tricycles (including
component parts and accessories, other than tyres,
butiexcluding trade vehicles, ambulances, fire engines
and motor omnibuses.)

Musical instruments (including component parts and
accessories and records and other means of repro-
ducing mu.sic).

Hops pep ewt.

Extracts, essences and pther similar preparations made
from hops.

E xcise :(—

Artificial silk yam, straw and waste - .
Manufacturers of artificial silk yam, straw or waste
Annual

Full Rate.

)

O O

o O

0
0

0
0

331 per cent.

o1 b

o &~

5
I

3
3

o

O O

oo

3
9

0
0

of total

value of the
article.

O OO

331 per cent,
ad valorem.

O OO

0
1
5

4 0 O

According to
guantity of
hops used.

per Ib.

N\

Proppsed Duties.

Preferential
R ate.

Five-sixths
of
full rate.

wo-thirds
of full

rate.

Two-thirds of

full rate.
Do.
Do.
Proposed
Duty,
£ S, d
0 2 6
1 0 O

Not”™. (a) Itis proposed that the new duties shall take effect as from 1st July, 1926, except
that m the case of hops and hop extracts the date will be 16th August.
(6) The duty on yarns and tissues made partly of Silk or Artificial Silk and partly of other

/ Vmu charged In respect of the Silk or Artificial Silk component only.
(c) The duty on hops and hop extracts is proposed for a period of four years.



It IS proposed to increase the rates of Estate Duty payable In respect of
estates exceeding a net principal value of 12,500Z. and not exceeding a net
principal value of 1,000,000Z., as shown In the following tables.

table shows the increase in the rates of duty, and the second table sets out
the scale of rates of duty proposed.

FMANCIAL STATEMENT (1825-26).

Inland Revenue.

Death Duties,

Estate Duty.

Estate Duty.—Alteration of Scale.

Rate per cent, for each range.

Principal Value of Estate.

Present Rates.

Exceeding
£
100
500
1,000
5,000
10,000
12,500
15,000
18,000
21,000
25,000
30,000
35,000
40,000
45,000
50,000
55,000
65,000
75,000
85,000
100,000
120,000
140,000
170,000
200,000
250,000
325,000
400,000
500,000
750,000
1,000,000
1,250,000
1,500,000
2,000,000

Not Exceeding

£
500 1
1,000 2
5,000 3
10,000 4
12,500 5
15,000 5
18,000 6
21,000 6 and 7
25,000 {
30,000 8
35,000 9
40,000 9
45,000 10
50,000 10
« 55000 11
65,000 11 and 12
75,000 12 and 13
85,000 13 -
*100,000 13 and 14
120,000 14 and 15
140,000 15 and 16
170,000 16 and 17
200,000 17 and 18
250,000 19 and 20
325,000 21 and 22
400,000 22 and 23
500,000 24 and 25
750,000 26 and 27
1,000,000 27 and 28
1,250,000 30
1,500,000 32
2,000,000 35
40

Proposed Rates.

OO NO OIS, WNDN -

The first

Increase In

In rate

per cent.

-N o change.

2 or 3
1 or 2
1 or 2

»No change*



Eatate Duty.Scale of Rates of Duty Proposed.

Principal Value of Estate Proposed Duty
Exceeding Not Exceeding
£ £
100 500 -
500 1,000
1,000 5,000 -
5,000 10,000
10,000 12,500 -
12,500 15.000 -
15.000 18.000 -
18.000 21,000
21,000 25.000 -
25.000 30.000 -
30.000 35.000 -
35.000 40.000 -
40.000 45.000 -
45.000 50.000 -
50.000 55.000 -
55.000 65.000 -
65.000 75.000 -
75.000 85.000 -
85.000 100,000
100,000 120,000
120,000 140.000 -
140.000 170.000 -
170.000 200.000
200.000 250.000 -
250.000 325.000 -
325.000 400.000 -
400;000 500.000 -
500.000 750.000 -
750.000 1.000,000 -
1,000,000 1.250.000 -
1.250.000 1.500.000 -

1.500.000 2,000,000
2,000,000 -



FMANCIAL STATEMENT (1925-26).

Income ax.

mRate.

It Is proposed to reduce the Standard Rate of Income Tax from 4s. 6d
to 45. Of. In tJie £.

Differentiation in favour of " Earned Income.

It is proposed to increase the relief to *“ earned ” income from a deduction
of one-tenth of the earned income, subject to a maximum deduction of 200/,

to a deduction of one-sixth of the earned income, subject to a maximum
deduction of 250Z

It I1s proposed to regard as earned income the investment income of
taxpayers whose age Is 65 years or more, and whose total income does not

exceed 500/. In the case of married persons, this relief will be granted when
either spouse Is of the age stated.

| 11.—Super-tax.

It Is proposed to reduce the rates of Super-taX petails of the present
and proposed scales are shown in the following table

Proposed
Rates in the £

On the first 2,000Z. of the income '|\|i|
On the next 500Z. (to 2,500Z.) -

500/. (to 3,000/.) -

1,000/. (to 4,000/.)

1,000/. (to 5,000/.)

1,000/. (to 6,000/.)

1,000/. (to 7,000/.)

1,000/. (to 8,000/.)

2,000/. (to 10,000/.)

5,000/. (to 15,000/.)

5,000/. (to 20,000/.)

10,000/. (to 30,000/.) No
On the remainder (above 30,000/.) 6 o Change.



EBTUBN RBLAXmO TO

Amount of tax, gng effective
1924-25 and

Table X., Income Tax and Super-tax.
rate of tax per pound of Income, on specimen INCOMes

1925-26.
Married Couples without Children.

/

Charge tor 1924-25. Proposed Charge for 1925-26.

If Income all If Income all ** In- If Income all If Income all IN-
Total  Farned ” Income. vestment ™ Income, “ Earned ” Income,  yestment ** Income.
INn-
como. In_come _Tax In_come Tax Income Tax Income Tax
(including 3 (including (including O (including
Super-tax, Super-tax, Super-tax, Super-tax
If any). If any). If any). if any). |
£ s. d. 3. d. 3. d. £ 8. d
§88 - 2 10 O
2 10 710 0
350 10 6 13 12 10 0
400 15 19 13 10 16 17 10 0
500 25 36 11 19 3 32 10 0
600 45 69 1 32 10 52 10 O
700 65 81 11 49 3 72 10 0
300 36 104 1 65 16 92 10 0
Oro 106 125 11 82 10 112 10 O
1000 126 99 3 132 10
1250 177 140 16 182 10
1500 227 182 10 232 10
2000 329 374 1 282 10 332 10
2500 479 524 1 401 5 451 5
3.000 641 | 686 11 526 5 576 5 |
4.000 991 ' 1036 11 801 5 851 5 |
8888 1.360 1411 11 1113 15 1,163 15 (
. 1.766 1811 11 1463 15 1,513 15 {
7.000 2.191 2236 11 1838 15 1,888 15 (
3.000 2.641 2686 11 2213 15 2,263 15 (
90,000 3,116 3161 11 2613 15 2.663 15 (
10,000 3,591 3636 11 3013 15 3.063 15 (
15.000 5.966 6011 11 5138 15 5,188 15 (
20.000 8341 3386 11 7388 15 7438 15 C
25.000 10.841 10886 11 9,763 15 0813 15 0
30.000 13.341 10 13,386 11 12.138 15 12.188 15 0
40.000 18591 3|| 18,636 11 17.138 15 17.188 15 0
50.000 23.841 23886 11 9 67122138 15 22.188 15 0
100 000. 50,091 50136 11 Oj 47,138 15 47188 15 0
150,000 76.341 76386 11 2" 72138 15 72.188 15 0



FINANCIAL STATEMENT (1925-26).

Tabre X I.— Showing the Estimated Effect of the Proposed Alterations in

Taxation.
Estimate, 1935-26. 1In a Full Year.
Increase -f- Increase -f-
or Decrease —. or Decrease —.
0T7STOMS :
Increased Preferences on:
Dried Fruits 70,000 120,000
Sugar 870.000 990.000
Tobacco 350.000 400.000
Wmie - - - - - - - - (negligible) (negligible)
Total - - - - - - 1.290.000 1.510.000
Silk and Artificial Silk . - - _ - 3.100.000 5.600.000
Cinematograph Films - 170.000 300.000
Clocks and Watches - - - - - - 315.000 550.000
Motor Cars 915.000 1.600.000
Musical Instruments- - - - - - 200.000 350.000
Hops 130,000 250.000
Beer -
Total Customs - 3,540,000 7.040.000
Excise :—
Sugar, &c. - - - - - . e - J80,000 | 210,000
Tobacco - - - - (negligible) (negligible)
Artfic,al Sittk - - - - - - - + 900,000 + 1,500,000
Total Excise - 720,000 1,290,000
Total Customs and E xcise - 4 260,000 8,330,000
Inland Revenue (—
Estate Duty.—"Increase of certain rates of duty 4,500,000 + 10,000,000
Income Tax — >
Reduction of Qd. in the Standard Rate - 24,000,000 - 32.000,000
Increase of allowance In respect of earned
Income, Including an allowance to certain
taxpayers aged 65 or more In respect of
Investment Income - 3,000,000 7,500,000
Super-tax.— Reduction of certain rates of tax - 6,700,000 10,000,000
Total Inland Revenue 29,200,000 39,500,000
Grand Total- 24,940,000 31,170,000

* The net yield from the additional duty on imported beer is not expected to exceed 54,0007,
In a full year and 33,000?. in 1925-26, but it is not proposed to alter the estimate of beer revenue
(84,000,0007?.) on this account.



EBLATINO

1925-26.

XI1l., giving FESTAL BALANTCE SHEET, 1925-26 |
proposed by the Chancellor of the Exchequer.

ESTIMATED REVENUE, 1925-26. ESTIMATED EXPENDITURE
1925-26.
Customs - 102,040,000 CONSOLTDATEID FUND SERVICES.
EXxcise > - 137,220,000 £
. National Debt Services - 355,000,000
Total Cuatoma and Excise 239,260,000 Road Eund - | | . 16.900.000
. . Payments to Local Taxation
Motor Vehicle Duties - 17,500,000 chounts, &c. - 13 329 000
. Payments for Northern | |
Estate, &c. Duties 66.500.000 Ireland Residuary Share,

Stamps - 24,000,000 &cC. - 4 000.000
Land T_ax, H_OUSG Duty Land Settlement - ’700’000
and Mineral Rights Duty - 1,000,000 Other Consolidated Fund Ser- |
Income Tax 262,000,000 vices - - - : 2,000,000

Super-tax - - : - 63.300.000 | |
EXcess P_rOﬂtS DL_Jty’ &C. 4.000. 000 Total Consolidated
Corporation Profits Tax 9.000. 000 Fund Services £391,929,000

Total Inland Revenue - 429,800,000
Supply Services™

Total Receipts proml A TNV oo tteee e 44 500,000
Taxes - - £686,560,000 N avyy- _ | | - 60.500.000
Alr Force 15.513.000
_ Civil Services - 222.609,000
(P:?St r?flflgﬁds- - ' 57.000.000 Customs and Excise, and
ow 900,000 Inland Revenue Depart- 11.391.000
Interest on Sundry Loans 12,600,000 ments
Miscellaneous '— Post Office Services 62,958,000
Ordinary Receipts 14.000.000 A
Special Recelpts 30.000.000 Total Supply Services £407,471,000
Total Receipts from
] Total Expenditure - - 799,400,000
Surplus - 1,660,000
Total Revenue £801,060,000 Total £801,060,000

Prioted under the authority of His Mai_elsty'_s StationerE Office
By Eyre and Spottiswoode, Ltd., East arder Street, E.C .4,
Printersto the King's most Excellent Majesty.



