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RETURN RELATING TO FINANCIAL STATEMENT (1941-42).

1940-41.

T able I .— Comparison of Exchequer Issues with E stim ated  Expenditure

1940-41.

Ordinaiy Expenditure.

Co n so lid a ted  F und  
S e r v ic e s .

In terest and M anagement
of N ational D e b t .............

Paym ents to N orthern 
Ireland Exchequer 

O ther Consolidated Fund 
Services

Total ........................

S u ppl y  S e r v ic e s  
(excluding Post Office and 

Broadcasting).
Defence Token Azotes 
Civil Azotes (excluding A^ote

for B roadcasting )..............
Customs and Excise and 

Inland Revenue Azotes ... 
Azotes of C redit • » #
Total Supply Services (ex« 

eluding Post Office and 
Broadcasting) .............

Total Ordinary Expenditure
S in k in g  F u n d s  ...............

Total .................................

Self-Balancing Expenditure.
Post Office A^ote ..............
Vote for Broadcasting

•  t

Total Self-Balancing Ex­
penditure ........................

T o ta l
E x p e n d itu re  

1 p ro v id ed  for 
in  th e  B u d g e t 

o f J u ly  1940.

S u p p le m e n ta ry
V otes

s u b s e q u e n tly
g ra n te d .

T o ta l
E s tim a te d

E x p e n d itu re .
E x c h e q u e r

Issu es .

£
11

£

1

•

£ £

. 230,000,000 — 230,000,000 212.957,000*

9,400,000 9,400,000 9,699,000t

7,600,000 7,600,000 7,476,000
.1 247,000,000 247,000,000 230,132,000
t

1111

1

' 4,000

iif

__  1
41

4,000 5,000

404,867,000
1

16,335,000 421,202,000 402,320,000

' 14,919,000 
2,800,000,000 500,000,000 ,

14,919,000
3,300,000,000

14,788,000
3,220,000,000

3,219,790,000 516,335,000 3,736.125,000 3,637,113,000
3,466,790,000 616,335.000 3,983,125,000 3,867,245,000

_ 17.043,000*
3,466,790,000 516.335,000 3,983,125,000 3,884.288,000

81,722,000
4,500,000 200,000

81,722,000
4,700,000

81,722,000J
4,695,000

86,222.000 200,000 86,422,000 86,417,000

of P erm anen t Debt(£230,0U0,00U) as fixed by Section 61 (l)of the  F inance Act, 1940. 
t  Including £8,297.000, net share of reserved taxes.
t  In  addition, £8,700,000 was issued to  the  Post Office from Votes of C redit

Charge



r e t u r n  r e l a t in g  t o

1940-41.

T a b l e  I I .__Comparison of E xchequer E eceip ts w ith B udget E stim ate

1939-40
Exchequer

Receipts.

390.083.000
69.780.000
77.720.000
17.070.000

26.940.000 
40,000

1,300,000

582.933.000

262.136.000
137.900.000

400.036.000

34,086,000

1,017,055,000

3.846.000
1.757.000
1.250.000

4.940.000 
20,341,000

1,049,189,000

83,054,000

1940^1.

B udget 
E stim ate 

of Ju ly  1940.
Exchequer
Receipts.

+  Increase 
or

— Decrease

Ordinary Revenue.

I n la n d  R e v e n u e .

Income Tax ...
Sur-tax  
E sta te  D uties
Stam ps ..............
N ational Defence 

tr ib u tio n  ...
Excess Profits T a x .............
O ther In land  Revenue 

D uties ... ••• ••

• • *
• #

Con-
i • •

510,500,000
83,000,000
86,100,000
19.000. 000

70.000. 000-j

1,000,000

523,949,000
76.107.000
80.777.000
13.678.000

24,085 000
72.103.000

1,015,000

i69,600,000

C u s t o m s  and  E x c is e .

Customs 
Excise ...

•  4

• %
•  »  # # # •

M otor  V e h ic l e  D u t ie s  ...

309.350.000
213.550.000

522.900.000 

35,000,000

791,714,000

304.939.000
224.100.000

T otal R e c e ip t s  
T axes

FROM
...1 1,327,500,000

Post Office n e t R eceip t .. 
Post Office F und  
Crown liands
R eceipts from Sundry 

Ijoans . • ■ •. • ..
M iscellaneous

13.291.000 

1,150,000

5,000,000
13.250.000

529,039,000

13.449.000
6.893.000
5.323.000
5.322.000

26.188.000 

15,000

22,114,000

38,006,000

1,358,759,000

15,323,000^

1 ,100,000

2,553,000
31,132,000

-  4,411,000
+  10,550,000

6.139.000

3.006.000

31,259,000

2,032,000

50,000

-  2,447,000
-h 17,882,000

Total Ordinary Revenue 1,360.191,000 1.408,867,000 + 48,676,000

Self-Balancing Revenue.
Revenue requ ired  to  m eet 

ex p en d itu re  on Post 
Office and B roadcasting 86 ,222,000 86,417,000 195,000

* A fter allowing for excess (£355,000) of E x p en d itu re  from Vote for B roadcasting over 
rece ip ts  from W ireless Licences.

"II

III

ti.
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FINANCIAL STATEMENT (1941-42).

1940-41.
T able I I I .— E xchequer B alance Sheet  of 1940-41

Receipts.

Ordinary Revenue ...1,408,867,000

Self-Balancing Revenue 86,417,000

1,495,284,000

142,000

6,000

Receipts under Section 1 (4) of
the Defence Loans Act, 1937 20,540,000 

R eceipts under Section 4(4)(5) of 
the  Overseas Trade G uaran­
tees Act, 1939 ..........................

Receipts under the Housing Act,
1914 (net) ........................

Money raised by crea tion  of 
Debt : —

N ational Savings £
Certificates ... 192,700,000 

3 per cent. Defence
Bonds ............ 190,435,000

3 per cent. War 
Loan, 1955-59 ... 203,234,000

24 percent. National 
W ar Bonds, 1945-47 443,707,000 

24 percent. National 
WarBonds,1946-48 148,300,000 

3 per cent. Savings 
Bonds, 1955-65 ... 88,545,000 

3 per cent. N ational 
D e f e n c e  Loan,
195L-58 ...........  76,125,000

O ther Debt under 
the  N ational Loans 
Acts, 1939-40 (net) 34,699,000

Treasury Bills (net) 789,102,000f 
Ways and Means 
Advances (net) ... 110,770,000 

Treasury Deposits 
by Banks (net) ... 429,500,000

-------------- 2,707,117,000
Repayments, & c.: —

Under Land Settlem ent
(Facilities) Acts,1919 and 1921 

Under Section 26 of the  T ithe
Act, 1936 ..........................

Under Section 4 of the Overseas 
Trade G uarantees Act, 1939

168.000

2.267.000

3.210.000

Exchequer Balance on 31st 
M arch, 1940 .......................... 2,395,000

4,231,129,000

Payments.

...3,867,245,000 

... *17,043,000
Ordinary Expenditure ...
Sinking F u n d s .........................

3.884.288.000
Self-Balancing Expenditure ... 86,417,000

3.970.705.000
Bullion Advances (net) ...
Issues under Section 1 (5) (b) of

the Defence Loans Act, 1937 
Issues under Section 4 (5) (a) 

of the  Overseas Trade 
G uarantees Act, 1939 

Issues for Redem ption of 
Debt :—

N ational Savings 
Certificates 

3 per cent. Defence 
Bonds

N ational Savings
Bonds ..............

44 per cent. Conver­
sion Loan, 1940-44 104,439,000 

1 per cent. T reasury 
Bonds, 1941 ... 99,950,000

50,000

20,540,000

142,000

£
21,900,000

794.000

119.000

227,202,000
Issues under the  following 

Acts :—
Anglo-Turkish (Armaments 

Credit) A greem ent Act, 1938 
(S . 1 )  ... ... ... ...

Overseas T rade G uarantees
Act, 1939(S.4a)) ...............

T ithe  Act,1936(S.26Cl))
N orth  A tlan tic  Shipping Act, 

1934 (S.l (1)) 4  •  ^ #  #  •

1.841.000

5.941.000
1.900.000

102,000

Old S inking F und , 1907-08:— 
U nder F inance Act, 1908 (S.9) 79,000

Exchequer Balance on 31st 
M arch, 1941 .......................... 2,627,000

4,231,129,000

* The following issues ou t of Revenue to  purchase or redeem Debt are included under 
the head of Sinking F u n d s:—

Specific Sinking F u n d s :—
C apital of Terminable A nnuities .............
4 per cent. Funding Loan Sinking F und  . .
3 per cent. Funding  Loan Sinking Fund 
Victory Bonds Sinking F und  ..........................

Balance issued to N ational Debt Commissioners to  redeem debt
T' otal*«. •••

•  «

•  •

« » •
« ■

£
1.070.000
4.779.000
1.908.000
4.018.000
5.268.000

£17,043,000

t  This figure does not take account of £5,265,000 paid  off ou t of balance of S inking Fund.



return  relating  to

T able IV.
NATIONAL DEBT (approxim ate Totals).

24% Consols, &c. . . .  .......................... 313,208,000
Term inable A nnuities ... • i ♦ 14,757,000
3  ̂% Conversion L o a n ...................................... 739,329,000
4% Consolidated Loan ... ... .............. • # # 400,714,000
3^% W ar Loan ................................................. 9 9 i 1,911,072,000
24% F und ing  Loan, 1956-61 .............. 9 • # 200,211,000
2f % F und ing  Loan, 1952-57 ....................................................................................................................................

• 9 ^ 100,562,000
3% F und ing  Loan, 1959-69 ....................................................................................................................................

137,893,000
4% F u n d in g  Loan, 1960-90 .......................... 337,312,000
2% Conversion Loan, 1943-45 . . . # • » 245,349,000
24% Conversion Loan, 1944-49 206,522,000
3% Conversion Loan, 1948-53 ....................................................................................................................................

301,835,000
44% Conversion Loan, 1940 ....................................................................................................................................

45,000J
5% Conversion Loan, 1944-64 ....................................................................................................................................

321,529,000
24% N ational Defence Bonds, 1944-48 9 9# 100,165,000
3% N ational Defence Loan, 1954-58.........................................................................

156,219,000
3% AVar Loan, 1955-59 . . . 9 9 9 302,528,000
24% N ational W ar Bonds, 1945-47 ............... ♦ 9 9 443,707,000
24% N ational W ar Bonds, 1946-48 .............. 148,300,000
3% Savings Bonds, 1955-65 .......................... # # 9 88,545,000
4% V ictory Bonds ...................................... # # # 302,065,000
1% T reasury Bonds, 1941 .......................... # # # 50.000++
N ational Savings Certificates* .............. • 9 • 601,307,000
N ational Savings Bonds • • # 3,250,000
3% Defence Bonds ...................................... • • • 249,649,000
O ther D ebt under th e  W ar Loan Acts, 1914-19 and 

N ational Loans Acts, 1939 and 1940 36,269,000
T reasury  D eposits by B anks ... #99 429,500,000
T reasury Bills 9 # # 2,211,650,000
Ways and M eans Advances .......................... • • # 172,260,000

D e d u c t :
V ictory Bonds. &c., purchased by N ational Debt 

Commissioners, b u t not ye t cancelled ...

10,475,802,000

113,663,000

E x t e r n a l  D ebt arising  ou t of th e  W ar of 1914-18
10.362,139,000 
1,032,427,000f

N e t  Total of the National Debt 07i 31sf Marchy 
1941 ... ... ••• ... 11,394,566,000

Note.— On th e  31st M arch, 1941, the  following amounts^ were 
o u tstand ing  in  respect of In ter-G overnm ental Loans by the  L n ited  
K ingdom  which arose out of th e  W ar of 1914-18:—

£>
Loans funded (aggregate an n u ity  paym ents) 1,148,595,(X)0
O ther Loans ... ... ••• ••• ••• 1,799,540,000

Paym ents in  respect of these loans have been suspended since
1st Ju ly , 1931.

* N ational Savings C ertificates are shown a t  issue price, exclusive of accrued 
in terest.

+ Foreign currency a t  p a r of exchange.
X Balance unissued a t  M st M arch, 1941.

i
I



I'lNANCIAL STATEMENT (1941-42).

T able V.— C lassified  S ta te m e n t  of E s t im a te d  E x p e n d it u r e .

1. G rants  fo r  L ocal and
OTHER S e r v ic e s

(For details see
Table V(a))

2. I r is h  S e r v ic e s

3. N ationally  A d a iin is -
TERED S e r v ic e s— 

N ational Debt In terest 
and M anagement 

N ational Pensions and 
Insurance, and Un­
employment Assistance

(For details see
Table V (h))

Defence Token Votes 
Tax Collection—

(a) Customs and Excise 
(h) Inland Revenue

1940-41 
(Budget of 
Ju ly  1940)

O ther Services ..............
(For details see Table V (c))

Votes of C redit ..............

Total Ordinary Expenditure

4. S e l f -S u ppo r t in g  S e r v ic e s — 
PostOfBce and Broadcasting

•  •  ♦

185,626

16,493

230,000

174,503

15,717t 

44,447

2,800,000

f • * 3,466,790

86,222

£000

1941-42

£ 000.

Increase 4* 
or

Decrease —
£ 000.

176,167

16,264

9,459

255,000 + 25,000

192,945 -f 18,442

4*

16,935t + 1,218

49,642 + 5,195

3,500,000§ + 700,000

4,206,957 + 740,167

99,346t + 13,124

* Substantive cost m et from Votes of Credit.
t  Including Allied Services E xpend itu re—1940 £798,000; 1941 £715,000.
X In  addition, £4,970,000 is estim ated  to  be required from Votes of C redit.
§ Excluding value of supplies from the  U nited S tates of America under the Lease and 

Lend Act and paym ents under existing orders in th a t  country.



RETURN RELATING TO

T able V (a).— G rants for  L ocal and other S e r v ic e s .*

1940-41. 1941-42.

£000. £000.
Increase -|- 

or
Decrease — 

£000.

(a) G eneral G ran t for Local Services—
Exchequer C ontributions to  Local Revenues 53,174 52,794 380

(b) Specific G rants for Local Services (in addition  
to  provision included in the first item  above)— 

Education (excluding Teachers’ Pensions) ... 68,165 60.542 + 2,377
H ealth  Services 782 758 24
II o u sin ... ... ... ... ... ... 18,775 18,781 6
Pnl 1 OPA V/ AAV 9 9 ^  ^ 9 9 14,378 14,221 — 157
Roads (including T runk  Roads), &c.................. 15,860 10,274 5,586
Special Areas F u n d  ...................................... 2,800 1,250 1,550
Unem ploym ent G rants and Loans (including 

Development G r a n t s ) ...................................... 3.585 3,130 455
M iscellaneous .................................................. 228 1,217 H- 989

(c) O ther G rants—
A gricu ltu re  (including G rants for Land 

S ettlem ent, Lim e and Basic Slag, and 
D evelopm ent Fund) ......................................

•

5,827 4,090 1,737
Colonial Developm ent Fund .......................... 600 — 600
Colonial D evelopm ent and W e l f a r e ............... 781 4- 781
Foreign and Im peria l ...................................... 9,585 7,001

190
— 2,584

Scientific and In d u stria l Research ............... 202 — 12
M iscellaneous ... ... .............. 1,665 1,138 — 527

9  4 %  9 9 4

1
185,6261 176,167 9,459

T able V (b).^— N ational P e n sio n s  and I nsurance , and U nemployment
A ssist a n c e .*

1940-41. 1941^2.

£ 000. £000.
Increase +  

or
Decrease — 

£000.

7.428 -h 639
42,680 -  10,350
51,066 +  846
33,000 -H 26,950

21,526 ~f 975

37,246 618

192,945 H- 18,442

G rants to  Insurance  Schemes, &c.—
U ea 11h... ... ... ... ... ...

(ii) U nem ploym ent Insurance and Assistance
Old Age P ensionsf ......................................
Supplem entary  Pensionsf ...................................
Paym ent to  Widows’, O rphans’ and Old Age

C ontributory  Pensions A c c o u n t s .......................
W ar Pensions, 1914-18 (including M erchant Sea­

men’s Pensions)!............................................................

T otal # % # « «

* Excluding expend itu re  from Votes of Credit. 
 ̂ t  These item s include cost of adm inistration .



FINANCIAL STATEMENT (1951-42).

Table V (c).— Other  Se r v ic e s .*

A griculture and F orestry f .............

Civil Superannuation (other than  
Revenue D epartm ents) .............

F inancial Assistance in Special and 
other A reast

Foreign and Im perial Servicesf.............

Paym ents under Trade Facilities
4 4 9 4 4 4 4 4 *

Prisons and S ta te  Asylums, &c.t 

Scientific Investigation and Museumsf

Teachers’ P en sio n s....................................

Works, Buildings and S tationery,
WW 4 9 4 4 4 4 4 4 4 4 9 4 4 4 9

Miscellaneous (including 
A dm in istra tion )..............

General
9 4

T otal 4 9

194041 1941-42.

* Excluding expend itu re  from Votes of C redit, 
t  These items include cost of adm inistration .

£000. £000.

3,046
i
2,908

i

2,820 2,893
!

704 1 204

3,724 4j812

250
i

175

1,800 1,885

1,329 i,373

3,474 3,901

11,782
i

13,933
}

15,518
1

1^558

44,447 49,642

Increase +  
or

Decrease — 
£ 000.

138

500

1,088

427

2,151

2,040

5,195



EETUEN RELATING TO

T a b l e  VI.__N ational E xpenditure and R ates collected by Local Authorities
over a series of years.

N ational E xpenditure,

Year. O rdinary' |
E xpenditure.

. *
1

4

Issues 
under 

Defence 
Loans Acts,! 

1937 and 
1939.

Borrowing by 
Unemploy­

m ent Fund.

i

Expendi­
tu re  o u t of 
the  Road 

Fund.

Total of 
Columns 2, 
3, 4, and 5.

R ates
collected
by Local

A uthorities
* *

•

(1) (2) (3) (4) (5) (6) (7)

£000. ,
i

£000. £000. £000. £000. £000.

1913-14 ... 169,453t —
— 952 170,405 78,971

1931-32 ... 771,974 ' 39,610 23,941 835,525 165,168

1932-33 .. 777,387 — 23,187 800,574 163,078

1933-34 .. 692,802 21,014 713,816 167,007

1934-35 .. 708,932 — 19,958 728,890 173,701

1935-36 .. 749,806 20,934
1

770,740 184,164

1936-37 .. 802,305 — — 22,931 825,236 193,238

1937-38 .. 841,258t 64,867 — 5,607t 911,732 197,851§

1938-39 .. 941,381 128,050 — 1,069,431
1

210,104§

1939^0 .. 1,275,756 491,750 — —

1

1,767,506 222,268§

1940-41 .. 3,884,288H
■ .  -  ----

— — 3,884,288 tf219,507§

* Includ ing  S ink ing  F u n d  paym ents inside the P erm anen t D ebt Charge.
t  A djusted to  conform to  ce rta in  changes made subsequently in the  form of the 

accounts.
J The figure of exp en d itu re  charged to  revenue includes in  1937-3B, for the  first tim e, 

issues to  th e  Road F und , which was previously fed from self-balancing revenue. The 
charge on Votes to  m eet R oad Fund expend itu re  was dim inished exceptionally m  the 
year 1937-38 by the balance of £5,607,00U stand ing  in th e  c und a t  1st A pril, 193/, which 
is shown in Column (5) in  order to  build up to the  to ta l figure of expenditure .

§ E stim ated .
f  Exchequer Issues.

** Since a large portion  of local au th o ritie s’ expenditu re  is m et ou t of Exchequer 
g ran ts, already included in Column (2), the  sim plest approxim ate index to  the  actual bui den 
of local expend itu re  is afforded by th e  figures of ra tes collected, which over a senes or years 
rep resen t very closely th e  expend itu re  falling  on rates.

++ viz.. E ngland and W ales £197.000.000. Scotland £22,507,000.
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FINANCIAL STATEMENT (1941-42).

1941-42.

T able V II .— Comparison of E stim ated  E xpenditure  under Budget heads

Service.

Ordinary Expenditure.
Co n so lid a ted  F und  S e r v ic e s .

In te rest and M anagem ent of N ational t
Debt ..............  .......................

Paym ents to N orthern Ireland Exchequer
(including n e t share of reserved taxes) ...

O ther Consolidated Fund Services ...

T otal

S u ppl y  S e r v ic e s
(excluding Post Office and Broadcasting). 

Defence Token Votes

Civil Votes (excluding Vote for Broad­
casting) ...

Customs and Excise and Inland Revenue 
Votes .............. €44

Votes of C redit ... €  €  €

T otal S u ppl y  S e r v ic e s  (excluding 
Post Office and Broadcasting)

Total Ordinary Expenditure ............

Self-Balancing Expenditure.

Post Office Vote ...
Vote for B roadcasting ..........................

Total Self-Balancing Expenditure

1940-41.
B udget

Estim ate
of Ju ly  1940.

Estim ate,
1941-42.

-|- Increase 
or

— Decrease.

230,000,000

9.400.000
7.600.000

247,000,000

255,000,000

9.200.000
7.800.000

25,000,000

272,000,000

4,000 4.000

404,867,000

14,919,000

2,800,000,000

3,219,790,000

3,466,790,000

418,733,000 

16,220,000 

3,500,000,000j

25,000,000

3,934,957,000

4,206,957,000

13,866,000

1,301,000

700,000,000

715,167,000

+  740,167,000

81,722,000
4,500,000

86,222,000

93,746.0001 
5,600,000

12,024,000
1,100,000

13,124,000

* Substantive cost to be m et from Votes of Credit.
t  In  addition, £4,970,000 is estim ated to be required  from V otes of C redit.
+ Excluding value of supplies from the U nited S ta tes of America under the  Lease and 

Lend Act and paym ents under existing orders in th a t  country.



RETURN RELATING TO

1941-42.

T able V III .— Comparison of E stim ated  K e c e ipt s  from  Revenue in 1941-42
with corresponding R eceipts in 1940-41.

On the  basis of existing Taxation.

Ordinary Revenue:
I n la n d  R e v e n u e .

Income Tax ..........................
3 ur~tax ... ... ... ...
E.state D uties ...
S tam ps .•• ... •••
N ational Defence C ontribution
Excess Profits Tax ..............
O ther In land  Revenue D uties

C u s t o m s  and  E x c is e

C ustom s... 
Excise ...

# *

% 9 •

M otor  V e h ic l e  D u t ie s

T otal R e c e ip t s  fr o m  T axes

Post Office n e t R eceip t
Crown L a n d s ..........................
R eceipts from Sundry Loans 
M iscellaneous.......................... •  ♦ •

Total Ordinary Revenue ..

Self-Balancing Revenue:
R evenue required  to  m eet expend itu re  

on Post Office and B roadcasting

R eceipts in
1940^1.

E stim ate  for 
1941-42 on 

basis of 
existing 

Taxation.

+  Increase 
or

— Decrease.

£

623,949,000
76.107.000
80.777.000
13.678.000
24.085.000
72.103.000 

1,015,000

£

605,000,000
80,000,000
82,000,000
14,000,000

1 210,000,000 
1,000,000

£

+  81,051,000 
-f 3,893,000 
+  1,223,000 
-h 322,000
+  113,812,000

15,000

791,714,000 992,000,000 +  200,286,000

304,939,000

\

310,700,000 +  5,761,000
224,100,000 267,300,000 -I- 43,200,000

529,039,000 578,000,000 +  48,961,000

38.006,000 39,000,000 -h 994,000

. 1,358,759,000 1,609,000,000 +  250,241,000

15,323,000
1,100.000

3,300,000*
1,100,000

-  12,023,000

2,553,000 2,600,000 +  47,000
31,132,000 20,000,000 -  11,132,000

. 1,408.367,000 1,636,000,000 -h 227,133,000

86,417,000 99,346,000 +  12,929,000

* A fter allowing for excess (£1,500,000) of E x p en d itu re  from Vote for B roadcasting 
over receip ts from W ireless Licences.

S

0

4
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FINANCIAL STATEMENT (1941-42).

Table IX .— Changes of T axation in  1941-42.

INLAND REVENUE.

I ncome Tax .

It is proposed tG raise the standard rate of tax by Is. 6d. to 10s. in the £ ,
I t  is proposed to raise the reduced rate of tax payable on the first £165 of 

an individual’s taxable income by Is . 6d. to 6s. 6d. in the £ .
I t  is proposed to reduce the relief for earned income from one-sixth of such 

income (with a maximum allowance of £250) to one-tenth of such income (with 
a maximum allowance of £150).

I t  is proposed to reduce the personal allowance for m arried persons from 
£170 to £140 and for other persons from £100 to £80.

I t  is proposed to reduce the exemption lim it from £120 to £110.
I t is proposed to trea t the additional tax payable by each individual 

taxpayer in respect of the reductions in  the earned income allowance and the 
personal allowance as a credit to be made available to him  after the war in  such 
m anner as Parliam ent m ay hereafter determ ine.

I t is proposed to am end the law in connection with the arrangem ents for 
the concentration of industry.

I t  is proposed to make the profits of farm ing chargeable under Schedule D 
instead of Schedule B in certain cases.

E x c ess  P ro fits  T ax .

I t  is proposed to am end the law in regard to the treatm ent of borrowed 
capital, profits arising from wasting assets and other m atters.

I t  is proposed to treat 20 per cent, of the net am ount of excess profits tax 
paid at the rate of 100 per cent, by every concern, after deducting any repay­
m ents on account of deficiencies, as a credit to be refunded to the taxpayer 
after the war in such m anner and subject to such conditions as Parliam ent 
may hereafter determ ine.

CUSTOMS AND EX C ISE.

E x c is e .

Medicines liable to stamp d u ty .— I t  is proposed to repeal the duties on 
these medicines, and also the licence duty payable by a m aker or vendor of 
such medicines, as from the 2nd September, 1941.



RETURN RELATING TO

T able X.—INCOM E TAX.

Am ount of tax, effective ra te  of tax  per pound of income, and post-war
credit portion for specim en incomes.

( la )  Single Persons— Incom e all Earned Incom e.

Note .̂ —The Table shows the  Tax payable by Single Persons after deduction of 
the  Personal Allowance and E arned  Incom e Relief. The Taxpayer, however,
m ay be en titled  to fu rth e r reliefs which would reduce the tax  payable 
below the  am ounts shown in the Table,

Y ear 1939-40. Y ear 1940-41. Y ear 1941^2.

Total
Income.

Charge under 
P re-W ar B udget 

(F inance Act, 1939).

E x istin g  Charge 
(Finance (No. 2) Act,

1940).
Proposed Charge.

Income Tax 
(and Sur-tax  

if any).

Effec­
tive

R ate .

Income Tax 
(and S ur-tax  

if any).

Effec­
tive

R ate.
Total

Charge.
Effec­
tive

R ate.
Post-W ar

Credit.

£
110
120
125
130
140
150
170
200
225
250
300
350
400
500
600
700
800
900

1,000
1,250
1.500
2,000
2.500
3.000
4.000
5.000
6.000
7.000
8.000
9,000

10,000
15.000
20.000
25.000
30.000
40.000
50.000 

100,000 
150.000

£  s. d. s. d. £  s. d. s, d.

1
1
3
5
6
8

12 
23 
34 
56 
78 

100 
122 
144 
166 
221 
276 
414 
580 
753 

1,143 
1,591 
2,067 
2,572 
3,077 
3,652 
4,227 
7,252 

10,427 
13,752 
17,077 
24,027 
30,977 
67,227 

103,477

3 2A 
3 4

12 0 
12 4i
13 5^ 
13 9 i

1
2
4
6

10
16
21
27
37
52
70

105
141
176
211
247
282
371
459
672
934

1,203
1,791
2,428
3,103
3,816
4,528
5,303
6,078

10,266
14.641
19,141
23.641
32.641
41.641
86.641 

131,641

0 10

5 . d. s. d.

17 6

5 10
14 2 
2 6

10 10 
19 2 
7 6

15 10
6 8

4 Sh

17 6 
12 6
2 6 

12 6

5 8
5 IH
6 l i
6 Si
7 5^
8 Oi 
8 lU
9 8^

12 6 
2 6

12 6 
12 6

10 4 
10 11
11 4

12 6 
2 6

15 4 
15 9
16 4 
16 8

2 6

7 
LO 
12 
14 
17 
23 
32 
39 
47 
66 
88 

111 
156 
201 
246 
291 
336 
381 
493 
606 
856 

1,156 
1,462 
2,124 
2,837 
3,587 
4,374 
5,162 
6,012 
6,862

11.424
16.174 
21,049 
25,924 
35,674
45.424
94.174 

142,924

2 4 i 
2 9 i
3 3 
3 6 i

7 Oi 
7 3i

8 6 i
9 3

£  s. d.

7 10 0
9 4 2
9 6 4
9 10 8
9 15 0

10 3 8
10 16 8
11 7 6
11 18 4
17 7 6
21 13 4
23 6 8
26 13 4
30 0 0
33 6 8
36 13 4
40 0 0
43 6 8
51 13 4
60 0 0

*

F or h igher incomes th is  figure rem ains constan t a t  £60.
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T able X.— I ncome T ax—continued.

( lb )  Single Persons— Incom e all Investm ent Incom e,

2^0TE.—The Table shows the Tax payable by Single Persons after deduction 
of the Personal Allowance. The Taxpayer, however, m ay be entitled  to 
fu rther reliefs which would reduce the tax payable below the am ounts 
shown in the Tablc3.

Year 1939-40. Year 1940-41.

Total
Income.

Charge under 
Pre-W ar Budget

(Finance Act, 1939).

Income Tax Effec­
(and Sur-tax tive

if any). Rate.

E xisting Charge 
(Finance (No. 2) Act,

1940).

Year 194142.

Proposed Charge.

Income Tax 
(and Sur-tax 

if any).

Effec­
tive

R ate.
Total

Charge.
Effec
tive

R ate
Post-W ar

Credit.

i 1 £ £  $. d A d. £  5. d. s. d. £  s. d. s. d.
1 110 _ MM ■

0 120 _ 7 10 0 1 3
0* 125 _ 2 10 0 5 11 5 0 1 94
4 130 1 0  0 2 5 0 0 9 15 0 0 2 34
8 140 3 C 0 5 10 0 0 1 5 19 10 0 2 94
0 ! 150 4 3 4 12 10 0 1 8 22 15 0 3 04
8 170 5 16 8 8 17 10 0 2 1 29 5 0 3 54
8 200 8 6 8 10 25 0 0 2 6 39 0 0 3 11
6 225 10 8 4 11 31 5 0 2 94 47 2 6 4 24
4 250 15 7 6 1 3 37 10 0 3 0 56 2 6 4 6
6 300 29 2 6 1 lU 56 2 6 3 9 81 2 6 5 5
4 350 42 17 6 2 54 77 7 6 4 5 106 2 6 6 1
8 400 56 12 6 2 10 98 12 6 4 11 131 2 6 6 64
4 500 84 2 6 3 44 141 2 6 5 74 181 2 6 7 3
0 600 1 111 12 6 3 84 183 12 6 6 14 231 2 6 7 84
8 700 139 2 6 3 11^ 226 2 6 6 54 281 2 6 8 04
4 ! 800 166 12 6 4 2 268 12 6 6 84 331 2 6 8 34
0 1 900 194 2 6 4 4 311 2 6 6 11 381 2 6 8
B 1 1.000 1 221 12 6 4 5 353 12 6 7 1 431 2 6 8 74
4 ! 1.250 ; 290 7 6 4 8 459 17 6 7 44 556 2 6 8 11
0 ' 1,500 i 359 2 6 4 94 566 2 6 7 64 681 2 6 9 1

' 2,000 496 12 6 4 114 778 12 6 7 94 931 2 6 9 34
' 2,500 662 17 6 5 34 1,041 2 6 8 4 1,231 2 6 9 10

3,000 836 6 3 5 7 1,309 17 6 8 9 1,5t37 7 6 10 3
1 4,000 1,226 6 3 6 14 1,897 7 6 9 6 2,199 17 6 11 0

5,000 1,673 16 3 6 84 2,534 17 6 10 14 2,912 7 6 11 8
6,000 2,150 1 3 7 2 3,209 17 6 10 84 3,662 7 6 12 24
7,000 2,655 1 3 7 7 3,922 7 6 11 24 4,449 17 6 12 84
8,000 3,160 1 3 7 11 4,634 17 6 11 7 5,237 7 6 13 1
9,000 3,735 1 3 8 34 5,409 17 6 12 04 6,U87 7 6 13 64

10,000 4,310 1 3 8 74 6,184 17 6 12 44 6,937 7 6 13 104
i 15,000 7,335 1 3 9 94 10,372 7 6 13 10 11,499 17 6 15 4

20,000 10,510 1 3 10 6 14,747 7 6 14 9 16,249 17 6 16 3
1 25,000 13,835 1 3 11 1 19,247 7 6 15 5 21,124 17 6 16 11

30,000 17,160 1 3 11 54 23,747 7 6 15 10 25,999 17 6 17 4
40,000 24,110 1 3 12 04 32 747 7 6 16 44 35,749 17 6 17 104
50.000 31,060 1 3 12 5 41,747 7 6 16 84 45,499 17 6 18 24

100,000 67,310 1 3 13 54 86,747 7 6 17 4 94,249 17 6 18 10
150,000 103,560 1 3 13 94 131,747 7 6 17 7 142,999 17 6

ft
19 1

£  5. d.

7 10 0
8 15 0

10 0 0
6 10 0
6 10 0
6 10 0
6 10 0
6 10 0
7 7 6

10 0 0

For higher incomes th is  figure rem ains constan t a t £10.

f i  ^  T :
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RETURN RELATING TO

T able X.— I ncome T ax— continued.

(2a) Married Couples w ithout Children— Incom e all Earned Incom e.

Note .— The Table shows the  Tax payable by M arried Couples w ithout Children 
after deduction of the M arried Allowance and Earned Incom e Relief. The
Taxpayer, however, m ay be lentitled  to fu rther reliefs which would reduce 
the tax payable below the  am ounts shown in the  Table.

Total
Income.

Y ear 1939-40. Y ear 1940-41.

Charge under 
P re-W ar B udget 

(F inance Act, 1939).

E x isting  Charge 
(F inance (No. 2) Act,

1940).

Year 1941-42.

Proposed Charge.

1
Income Tax : 
(and Sur-tax  

if any).

Effec­
tive

R ate.

Income Tax 
(and Sur-tax  

if any).

Effec­
tive  • 

R ate.
Total

Charge.
Effec­
tive

R ate.
Post-W ar

Credit.

£
1

£ S . (i. 1 s .
1

d. £ s. d. 5. d. £ s. d. s . d. £ s . d.
155 -

1

— • \ — —

160 - • a 1 6 0 2 1 6 0
170 — • • — -

* 4 4 6 — 6 4 4 6
180 . 7 3 0 94 7 3 0
200 ' •

i 13 0 0 1 34 13 0 0
225 ; _ — — 4 7 6 w . a 20 6 3 1 94 14 12 6
250 ! 1 13 4 — l i 9 11 8 9 27 12 6 2 24 15 3 4
300 ; 5 0 0 4 20 0 0 1 4 ' 42 5 0 2 10 16 5 0
350 8 6 8 — 5i 30 8 4 1 9 58 12 6 3 4 19 1 8
400 12 12 6 — 7i 40 16 8 2 04 81 2 6 4 04 28 0 10
500 34 12 6 1 4i 75 19 2 3 04 126 2 6 5 04 31 13 4
600 56 12 6 1 lOi 111 7 6 3 84 171 2 6 5 84 35 0 0
700 ’ 78 12 6 2 3 146 15 10 4 24 216 2 6 6 2 38 6 8
800 100 12 6 2 6 182 4 2 4 64 261 2 6 6 64 41 13 4
900 122 12 6 2 82 217 12 6 4 10 306 2 6 6 94 45 0 0

1,000 144 12 6 2 104 253 0 10 5 04 351 2 6 7 04 48 6 8
1,250 199 12 6 3 24 341 11 8 5 54 463 12 6 5 56 13 4
1,500 254 12 6 3 44 430 2 6 5 9 576 2 6 7 8 65 0 0
2,000 392 2 6 3 11 642 12 6 6 6 826 2 6 8 3
2,500 558 7 6 4 54 905 2 6 7 3 1,126 2 6 9 0
3,000 731 16 3 4 104 1,173 17 6 7 10 1,432 7 6 9 64

544,a)o 1,121 16 3 5 74 1,761 7 6 8 94 2.094 17 6 10
5,000 1,569 6 3 6 34 2,398 17 6 9 7 2,807 7 6 11 3
6,000 2,045 11 3 6 10 3,073 17 6 10 3 3,557 7 6 11 104
7,000 2,550 11 3 7 34 3,786 7 6 10 10 4,344 17 6 12 5
8,000 3,055 11 3 7 74 4,498 17 6 11 3 5.132 7 6 12 10
9,000 3,630 11 3 8 1 5,273 17 6 11 84 5,982 7 6 13 34

10,000 4,205 11 3 8 5 6,048 17 6 12 1 6,832 7 6 13 8
15,000 7,230 11 3 9 74 10,236 7 6 13 8 11,394 17 6 15 24
20,000 i0,405 11 3 10 5 14,611 7 6 14 74 16,144 17 6 16 n  \25,000 13,730 11 3 11 0 19,111 7 6 15 34 21,019 17 6 16 30 j
30,000 17,055 11 3 11 44 23,611 7 6 15 9 25,894 17 6 17 3 ;
40,000 24,005 11 3 12 0 32,611 7 6 16 34 35,644 17 6 17 10
50,000 30,955 11 3 12 44 41,611 7 6 16 74 : 45,394 17 6 18 2

100,000 67,205 11 3 13 54 86,611 7 6 17 4 ; 94,144 17 6 18 10
150,000 103,455 11 3 13 9 4 ,

1J
131,611 7 6

j

17 6 4 142,894 17 6 19 04

F or h igher incomes th is  figure rem ains constan t a t  £65.

✓✓

l.





RETURN RELATING TO

T able X .— I ncome T ax— c o n t i n u e d .

(3a) Married Couples w ith one Child— Incom e all Earned Incom e.

__The Table shows the  Tax payable by M arried Couples w ith one Child
after deduction of the  M arried Allowance and Allowance for one Child 
and E arned  Incom e Relief. The Taxpayer, however, m ay be en titled  to 
fu rth er reliefs which would reduce the  tax payable below the  am ounts
shown in the Table.

Total
Income.

Y ear 1939-40.

Charge under 
P re-W ar B udget 

(F inance Act, 1939),

£
210
220
225
250
300
350
400
50(>
600
700
800
900

1,000
1,260
1.500
2,000
2.500
3.000
4.000
5.000
6.000
7.000
8.000
9,000

10,000
15.000
20.000
25.000
30.000
40.000
50.000 

100,000 
150,000

Income Tax 
(and Sur-tax  

if any).

s. d .

3 
6 

18 
40 
62 
84 

106 
128 
183 
238 
375 
541 
715 

1,105 
1,552 
2,029 
2,534 
3,039 
3,614 
4,189 
7 214 

10,389 
13,714 

■17,039 
23,989 
30,939 
67,189 

103,439

Effec­
tive

Rate,

44

Year 1940-41.

E x istin g  Charge 
F inance (No. 2) Act,

1940).

Income Tax 
(and Sur-tax  

if any).

s. d .

7
17
28
54
90

125
160
196
231
320
408
621
883

1,152
1,740
2,377
3,052
3,765
4,477
5,252
6,027

10,215
14.590
19,090
23.590
32.590
41.590
86.590 

131,590

6

Effec­
tive

R ate

5.

54

Year 1941-42.

Proposed Charge.

Total
Charge.

s. d .

2
4

11
26
40
56

101
146
191
236
281
326
438
551
801

1,101
1,407
2,069
2,782
3,532
4,319

7

17 6 
17 6

Effec­
tive

R ate.

s. d .

94
4

64

9-h
3
94

For h igher incomes th is  figure rem ains constan t a t  £65.

Post-W ar
Credit.

s. d .

11 7
16 5
17 6 
19 5 
31 13 
35 0 
38 6 
41 13 
45 0 
48 6 
56 13 
65 0



FINANCIAL STATEMENT ( 1941^ 2 ).

T able X.— I ncome T ax— c o n t in u e d .

hiJd
liild
I to 
Jits

(3b) Married Couples with one Child— Incom e all Investm ent Incom e.

Note.— The Table shows tlie Tax payable by M arried Couples w ith one Child 
after deduction of the M arried Allowance and Allowance for one Child. 
The Taxpayer, however, m ay be entitled  to further reliefs which would 
reduce the tax payable below the am ounts shown in the Table.

ar

d.

0
3 
6 
0 
8 
10
4 
0 
8 
4 
0 
8 
4 
0

Year 1939-40. Year 1940-41. Year 1941-42.

Total
Income.

Charge under 
Pre-W ar Budget 

(Finance Act, 1939).

E xisting  Charge 
(Finance (No. 2) Act,

1940).

Income Tax 
(and Sur-tax 

if any).

Effec­
tive
Rate.

Income Tax 
(and Sur-tax 

if any).

! Effec­
tive 

R ate.

£ £ s. d. $. d . £ s. d . •s. d.
190
200
210 \
220

\

225 1 5 0 — 14
250 16 8 1 n4 10 0 7
300 5 0 0 w 4 20 0 0 1 4
350 9 3 4 04 32 10 0 1 104
400 18 2 6 11 47 12 6 2 44
500 45 12 6 1 10 90 2 6 3 74
600 73 2 6 2 5 132 12 6 4 5
700 100 12 6 2 m 175 2 6 5 0
800 128 2 6 3 2^ 217 12 6 5 54
900 155 12 6 3 54 260 2 6 5 94

1,000 183 2 6 3 8 302 J2 6 6 0^
1,2.50 251 17 6 4 04 408 17 6 6' 64
1,500 320 12 6 4 34 515 2 6 6 104
2 ,a ^ o 458 2 6 4 7 727 12 6 7 34
2,500 624 7 6 5 0 990 2 6 7 11
3,000 797 16 3 5 4 1,258 17 6 8 44
4,000 1,187 16 3 5 114 1,846 7 6 9 3
5,000 1,635 6 3 6 64 2,483 17 6 9 11
6,000 2,111 11 3 7 04 3,158 17 6 10 64
7,000 2,616 11 3 7 54 3,871 7 6 11 04
8,000 3,121 11 3 7 94 4,583 17 6 11 54
9,000 3,696 11 3 8 24 5,358 17 6 11 11

10.000 4,271 11 3 8 64 6,133 17 6 12 3
15,000 7,296 n 3 9 84 10,321 7 6 13 9
20,000 10,471 11 3 10 54 14,696 7 6 14 84
25,000 13,796 11 3 11 04 19,196 7 6 15 44
30,000 17,121 11 3 11 5 23,696 7 6 15 94
40,000 24,071 11 3 12 04 32,696 7 6 16 4
50,000 31,021 11 3 12 5 41,696 7 6 16 8

100,000 67,271 11 3 13 54 86,696 7 6 17 4
150,000 103,521 11 3 13 94 131,696 7 6 17 64

Proposed Charge.

Total
Charge.

3
6
9

11
19
35
52
76

126
176
226
276
326
376
501
626
876

1,176
1,482
2^44
2,857
3,607
4,394
5,182
6,032
6,882

11.444
16.194
21,069
25,944
35,694
45.444
94.194 

142,944

Effec­
tive

P a te

s. d . s. d.

5 0 ! 0 4
10 0 1 0 7-̂ -
15 0 0 104
7 6 1 0

10 0 1 64
15 0 2 44
0 0 2 114
2 6 , 3 94
2 6 5 04
2 6 5 104
2 6 6 54
2 6 6 11
2 6 7 3
2 6 i 64
2 6 8 0
2 6 8 4
2 6 8 9
2 6 9 5
7 6 9 104

17 6 10 84
7 6 11 5
7 6 12 04

17 6 12 64
7 6 12 114
7 6 13 5
7 6 13 9

17 6 15 3
17 6 16 24
17 6 16 104
17 6 17 34
17 6 17 10
17 6 18 2
17 6 18 10
17 6 19 04

Post-W ar
Credit.

s. d .

3 5 
6 10 
9 15 
9 15 
9 15 
9 15 
9 15 

15 0

For higher incomes th is figure rem ains constan t a t  £15.



RETURN RELATING TO

T able X.— I ncome T ax— continued.

(4a) Married Couples w ith two Chiidren— Incom e all Earned Inco e.

N ote .— The Table shows the Tax payable by M arried Couples w ith two 
Children afte r deduction of the M arried Allow^ance and Allowance for two 
Children and E arned Incom e Relief. The Taxpayer, however, m ay be 
entitled  to fu rther reliefs which would reduce the  tax  payable below the 
am ounts shown in the  Table.

Total
Income.

Y ear 1939-40.

Charge under 
Pre-W ar B udget 

(Finance Act, 1939)

Y ear 1940-41.

E x isting  Charge 
( f  inance (No. 2) Act,

1940).

Year 1941-42.

Proposed Charge

For h igher incomes th is  figure rem ains constan t a t  £65.

Income Tax 
(and S ur-tax  

if any).

Effec­
tive

R ate.

Income Tax 
(and Sur-tax  

if any).

Effec­
tive

R ate,
Total

Charge.
! Effec­

tive 
R ate.

1

Post-W ar
Credit.

£ £ s. d. s. d . £ 5 . d. s . d. £ s. d. s. d. £ s. d.
265 — - — — - _

270 - — —
j

—— 19 6 1 19 6
300 - - -

1
1 —— 9 15 0 8 9 15 0

350 — — 5 8 4 — 34 24 7 6 1 44 17 6 8
400 1 13 4 — 1 15 16 8 94 39 0 0 1 114 18 8 4
500 8 6 8 — 4 36 13 4 1 54 76 2 6 3 04 1. 28 9 2
600 23 12 6 dh 68 17 6 2 121 2 6 4 04 35 0 0
700 45 12 6 1 3 | 104 5 10 3 0 166 2 6 4 9 38 6 8
800 67 12 6 1 8^ 139 14 2 3 6 211 2 6 i 5 34 41 13 4
900 89 12 6 2 0 175 2 6 3 104 256 2 6 5 84 45 0 0

1,000 111 12 6 2 3 210 10 10 4 2h 301 2 6 6 04 48 6 8
1,250 166 12 6 2 8 299 1 8 4 94 413 12 6 1 6 74 56 13 4
1,500 221 12 6 2 lU 387 12 6 5 2 , 526 2 6 7 0 65 0 0
2,000 359 2 6 3 7 600 2 6 6 0 776 2 6 7 9
2,500 525 7 6 , 4 n 862 12 6 6 11 1,076 2 6 8 7^ •

3,000 698 16 3 4 8 1,131 7 6 7 64 1.382 7 6 9 24
4,000 1,(88 16 3 5 5^ 1,718 17 6 8 7 2,044 17 6 10 245.000 1,536 6 3 1 6 H 2.356 7 6 9 5 2,757 7 6 11 04
6,0(0 2,012 11 3 6 8^ 3,031 i 6 10 14 3,507 7 6 11 84
7,003 2,517 11 3 7 Oi 1^2 1 3,743 17 6 10 84 4,294 17 6 12 34
8,000 3,022 11 3 7 6^ 4,456 ni 6 11 14 5,082 7 6 12 84
9,000 3,597 11 3 0 ' 5,231 7 6 11 f4 5,932 7 6 13 2

10,000 i 4,172 11 3 8 4 6.006 7 6 12 0 6,782 7 6 13 7
15,000 ' 7,197 n 3 9 7 10,193 17 6 13 7 11,344 17 6 15 14
20,000 10,372 11 3 10 4i 14,568 17 6 14 7 16,094 17 6 16 1
25,000 13,697 11 3 10 19,068 17 6 15 3 20,969 17 6 16 94 :
30,000 17,022 11 3 11 4 23,5( 8 17 6 15 84 25.844 17 6 17 3
40,000 23,972 n 3 12 0 32,568 17 6 16 3i 35 ,594 17 6 17 94
50,000 30,922 11 3 12 44 41,568 17 6 16 7^ 45,344 17 6 18 14

100,000 67,172 11 3 13 5 86,568 17 6 17 4 94,094 17 6 18 10
150,000 103,422 11 3 13 9A 131,568 17 6 17 64 142,844 17 6 19 04
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return relating  to

T able X .— I ncome T ax— co n t in u ed .

(5a) Married Couples with three Children— Incom e all Earned Incom e.

N ote.—T he Table shows the  Tax payable by M arried Couples w ith three 
Children after deduction of the  M arried Allowance and Allowance for three 
Children and E arned  Incom e Relief. The Taxpayer, however, may be 
en titled  to fu rth er reliefs which would reduce the  tax  payable below the 
am ounts shown in the Table.

!

Total
Income.

£
323
325
350
400
500
600
700
800
900

1,1)00
1,250
1.500
2,000
2.500
3.000
4.000
5.000
6.000 
7,030 
8,000 
9,000

10,000
15.000
20.000
25 000
30.000
40.000
50.000 

100,000 
150,000

Y ear 1939-40. Y ear 1940-41.

Charge under 
P re-W ar B udget 

(Finance Act, 1939).

E xisting Charge 
(Finance (No. 2) Act,

1940).

Y ear 1941-42.

Income Tax 
and Sur-tax  

if any).

.s. d.

3
10
29
51
73
95

150
205
342
5ii8
682

1.072
1,519
1,996
2,501
3.006 
3,581 
4,156 
7,131

10,356
13,681
17.006 
2‘\956 
30,906 
67,156

103,4 6

Effec
tive

Rate.

Income Tax 
(and Sur-tax  

if any).

s. d.

44

3
24
47
83

118
153
189
277
366
578
841

1,110
1,697
2,335
3,010
3,722
4,435
5,210
5,985

10,172
14.547 
19,047
23.547
32.547
41.547
86.547 

131,547

2 6 
12 6

12 6 
2 6

12 6 
12 6 
12 6 
12 6 
12 6 
12 6 
12 6 
12 6

Effec­
tive

R ate.

3 4 
12 6 
0 10 
9 2 ! 

17 6 
5 10 

16 8

s. d

I o

64

Proposed Charge,

Total
Charge,

388 12 6 
501 2 6 
751 

1,051 
1,357 
2,019 17 6 
2,732 7 6

7 6
11.319 17 6
16.069 17 6 
20,944 17 6 
2A,819 17 6 
35,5t.9 17 6
45.319 17 6
94.069 17 6 

142,819 17 6

Effec­
tive
R ate

s. d.

24

Post-W ar
Credit.

£ s. d.

16 3
8 2 6

18 8 4
20 11 8
35 0 0
38 6 8
41 13 4
45 0 0
48 6 8
56 13 4
65 0 0

* F or h igher incomes th is  figure rem ains constan t a t  £65.

• I i.



FINANCIAL STATEMENT (1941-42).

i,
T able X.— I ncome T ax— continued.

(5b) Married Couples with three Children— Incom e all Investm ent Incom e.

Note.—The Table shows the Tax payable by M arried Couples w ith three Children 
after deduction of the M arried Allowance and Allowance for three Children. 
The Taxpayer, however, m ay be entitled  to fu rther reliefs which would 
reduce the tax payable below the am ounts shown in the Table.

Total
Income.

Year 1939-10. j Year 1940-41. 1 Year 1941-42. 

Proposed Charge.
Charge under 

Pre-W ar B udget 
(Finance Act, 1939).

! E xisting  Charge 
(Finance (No. 2) Act,

1940).
i

•

Income Tax 
(and Sur-tax 

if any).

Effec­
tive

Hate.

f ■

Income Tax 
(and Sur-tax 

if any).

Effec­
tive
R ate.

Total
Charge.

Effec­
tive

R ate.
Post-W ar

Credit.

£ £ s. d. s. d. £ s. d. d. £ s.
1

d. $. d. £ s. d.
290 1 ^ 1 , m -

300 _ - 3 5 0 24 3 5 0
320 V w , 9 15 0 1

74 9 15 0
350 A 7 10 0 5 19 10 0 1 14 9 15 0
400 oo 6 8 2 20 0 0 1 0 35 15 0 1 94 9 15 0
500 12 12 6 6 47 12 6 1 11 ' 76 2 6 3 04 15 0 0
600 40 2 6 1 4 ! 90 2 6 3 0 , 126 2 6 4 24
700 67

1
12 6 1 11 132 12 6 i 3 94 i 176 2 6 5 0^

800 95 2 6 2 175 2 6 4 226 2 6 5 8
900 122 12 6 2 8J 217 12 6 4 10 ; 276 2 6 6 14

1,000 150 2 6 3 0 260 2 6 5 24 1 326 2 6 6 64 !
1,250 218 17 6 3 6 366 7 6 5 104 ! 451 2 6 7 24 i
1,500 287 12 6 3 10 472 12 6 ; 6 34 ! 576 2 6 7 8 :
2,000 425 2 6 4 3 685 2 6 i 6 10 826 2 6 8 3 '
2,500 591 7 6 4 9 947 12 6 7 7 1,126 2 6 9 0 i
3,000 764 16 3 5 1 1,216 7 6 8 14 1,432 7 6 9 64 ♦

4,000 1,154 16 3 5 94 1,803 17 6 9 0 2,094 17 6 10 54
5,000 1,602 6 3 6 5 2,441 7 6 9 9 2,807 7 6 11 3 1

6,000 2,078 11 3 6 11 3,116 7 6 10 44 3,557 7 6 11 104
7,000 2,583 11 3 7 44 3,828 17 6 10 114 4,344 17 6 12 5
8,000 3,088 11 3 7 84 4,541 7 6 11 4 5,132 7 6 12 10
9,000 3,663 11 3 8 14 5,316 7 6 11 10 5,982 7 6 13 34

10,000 4,238 11 3 8 54 6,091 7 6 12 2 6,832 7 6 13 8 1
•

15,000 7,263 11 3 9 i 10,278 17 6 13 84 11,394 17 6 15 24
20,000 10,438 11 3

1
10 54 i 14,653 17 6 14 8 16.144 17 6 16 1425,000 13,763 11 3 11 0 1 19,153 17 6 15 4 21,019 17 6 16 10

30,000 17,088 11 3 11 44 23,653 17 6 15 9 25,894 17 6 17 3
40,000 24,038 11 3 12 0 ! 32,653 17 6 16 4 a5,644 17 6 17 10
50,000 30,988 11 3 ' 12 44 41,653 17 6 16 8 45,394 17 6 18 2

100,000 67,238 11 3 ' 13 64 86,653 17 6 17 4 94,144 17 6 18 10
150,000 103,488 11 3 !

1

13 94 131,653 17 6 17
1

64 142,894 17 6 19
1

04

For higher incomes th is  figure rem ains constant a t  £15.



RETURN RELATING TO

T able X I.— Customs and E x cise  R ev en u e  under the  several heads of Duty.

H ead of Duty.

S p irits  ... # # # ♦ •

Total S p irits  ...

Beer i «

Total Beer

W ine 4 • 4  9 #

B ritish  W ine ...

Table W aters ... 4 9 9

Total Table W aters

Tea 4 4

Cocoa 4 4

Coffee and Chicory ...

Sugar, Molasses, Glucose and Saccharin

Total Sugar, &c.

D ried F ru its  ... 9 • • 9 # 9

Tobacco ... 9 4 4 9 4

Total Tobacco ... • 4 # « •

M atches and M echanical L igh ters

Total M atches, &c.

Silk and A rtificial Silk

Total Silk, &c t 9

Oil ...............
P o w ^ A lc o h o l...

4 0 9 4 4

♦ • 4 4 4

Total Oil, &c. ... 9 4 4 4  4

C
E

C

E

C
E

C

C

c
c
E

4 •

C

C
E

9 4 4

C
E

4 0

C
E

9 4

C
E

4  4 9

1940-41.

B udget 
E stim ate  
as revised 
Ju ly  1940.

R eceipts
(prpvisional).

1941-42.
Estim ated
Receipts.

1
£

6,500,000
34,000,000

£
11.540.000
33.997.000

£
11,000,000
24,000,000

- 40,500,000 45,537,000 35,000,000

4,950,000
108,550,000

5,605,000
133,447,000

5,800,ax) 
141,200,000

•' 113.500,000J ̂ - - 139,052,000 147,000,000

7,500,000 7,931,000 6,500,000

1,700,000 1,555,000 1,500,000

5,000
245,000

3,000
220,000

2,000
198,000

250,000 223,000 200,000

12,000,000 13,430,000 12,000,000

1,200,000 1,691,000 1,750,000

150,000 361,000 230,000

23,400,000
6,600,000

23,536,000
7,924,000

20,000,000
8,000,000

30,000,000 31,460,000 28,000,000

800,000 589,000 600,000

156,990.000
10,000

172,541,000
9,000

182,990,000
10,000

. 157,000,000 172,550,000 183,000,000

4.100.000
4.800.000

1.337.000
4.627.000

200,000
5,400,000

8,900,000 5,964,000 5,600,000

1.500.000
2.500.000

553,000
1,682,000

400,000
1,400,000

4,000,000 2,235,000 1,800,000

48,000,000 47,223,000 52,000,000

48,000,000 47,223,000 52,000,000

Ti



FINANCIAL STATEMENT (1941-42).

T able XI.— Customs and E xcise  R evenue  u n d e r th e  sev era l h ead s of
D uty—continued.

Head of Duty.

• • #

« % # « «

E ntertainm ents

Liquor Licences:— 
D uties..............

Monopoly Values

O ther Licences...

Medicines, Coffee M ixtures, P laying Cards

• « 4

Hops • • #

Ley Industry  Duty # # 4

D uties under the Im port D uties Act, 1932 
(including the old “ M cKenna D uties ”)

Ottawa D u tie s ... i # t » 4 4 • #

Beef and Veal .. 

Purchase Tax ... » i 4 4 * 4 4 4

Other Articles and Deposits 4 4

Total O ther Articles, &c,...

4 4 4

4 •

Difference between Paym ents in to  Ex- /  C 
chequer and A ctual R eceipts ..............  \  E

Total Difference 

Total Revenue 4 4 4 Customs ... 
Excise 4 4 ♦

TOTAL 4 4 4 4 i 4 • i 4

1940-41.
1941-42.

E stim ated
Receipts.

Budget 
E stim ate 
as revised 
J  uly 194(J.

Receipts
(provisional).

£
9,000,000

£
8,998,000

£
10,000,000

4,460,000 1 r
 ̂ 5,085,000^

1
1 \

4,100,000

240.000 160,000

470,000 370,000

900,000 861,000 270,000

60,000 42,000 50,000

1,400,000 987,000 1,000,000

30,000,000 14,501,000 12,000,000

7,000,000 1,807,000 1,000,000

3,200,000 3,500,000 3,000,000

40,000,000 26,219,000 70,000,000

595,000
75,000

147,000
25,000

178,000
52,000

670,000 172,000 230,000

— -  2,385,000
-  549,000

—

-  2,934,000

309.350.000
213.550.000

304.939.000
224.100.000

310.700.000
266.660.000

522,900,000 529,039,000 577,360,000
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RETURN- RELATING TO

Table XII.^—^Estim ated  E f f e c t  of Changes in  T axation

INLAND EEVENDE.

I ncojib Tax-

Increase of Is. 6d. in the 
standard rate ...

Increase of Is. 6d, in the 
reduced rate ...

Eeduction in the allowance 
for Earned Income

Eeduction in the personal 
allowances to taxpayers 
and of the exemption 
limit to £ 1 1 0 ...............

Alteration of the basis of 
assessment of farming 
p ro fits ...........................

E x c e ss  P r o fit s  T ax-

The effect of the changes
has beenproposed 

taken into account in
the estimate of the yield 
of the tax ..............

T otal I nland E ev en u e

CUSTOMS AND EXCISE.

E x c ise

Medicines
Medicmes : licence duty...

Total Excise

TOTAL...

Estimate
1941-42.

£

80,000,000

16,000,000

21,000,000

33,000,000

1,000,000

+  151,000,000

4- 151,000,000

600,000
40,000

640,000

+  150,360,000

Estimate in a
full year. 

£

88,000,000

37,000,000

50,000,000

75,000,000

3,000,000

+  253,000,000

+  253,000,000

800,000
40,000

840,000

+  252,160,000

-I
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