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F
IN

A
N

C
IA

L
 

ST
A

T
E

M
E

N
T

 (1944-46)
' *

R
E

T
U

R
N

 to an O
rder of the H

onourable T
he H

ouse of C
om

m
ons

dated 25th A
pril, 

1944:—

I
j

C
O

PY
 of “

S
t

a
t

e
m

e
n

t
 of R

e
v

e
n

u
e

 and E
x

p
e

n
d

it
u

r
e

 as laid 

before the H
ouse by the 

C
h

a
n

c
e

l
l

o
r

 
o

f 
t

h
e

 
E

x
c

h
e

q
u

e
r

w
h

en
 

o
p

e
n

in
g

 
th

e 
B

u
d

g
e

t

Treasury C
ham

bers,
25th A

pril, 1944
R

A
L

P
H

 A
S

S
H

E
T

O
N

(M
r. A

ssheton)

O
rdered by T

h
e 

H
ouse of C

om
m

ons io be 
P

rinted
25th 

Aprils 
1944

L
O

N
D

O
N

P
R

IN
T

E
D

 A
N

D
 P

U
B

L
IS

H
E

D
 B

Y
 H

IS
 M

A
JE

S
T

Y
’S S

T
A

T
IO

N
E

R
Y

 O
F

F
IC

E
T

o be purchased directly from
 H

.M
. S

T
A

T
IO

N
E

R
Y

 O
F

F
IC

E
 at the follow

ing addresses 
Y

ork 
H

ouse, 
K

ingsw
ay, 

L
ondon, 

V
V

.C. 2
, 

13a C
astle 

Street, 
E

dinburgh 
2

; 
39—41 

K
ing Street, M

anchester 2
; 

i 
St. A

ndrew
’s C

rescent, 
C

ardiff;
80 C

hichester 
Street, 

B
elfast; 

or through any bookseller

1944
Price 3</. net
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TableI. 
E

xpenditure, 
1943-44:

Issues 
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V
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Page
E

stim
ates 

and 
E

xchequer
• 

#
• 

• 
•

R
evenue, 1943—44: 

E
udget E

stim
ate and E

xchequer 
R

eceipts
E

xchequer B
alance Sheet, 1943-44

N
ational D

ebt 
(approxim

ate T
otals) on 31st M

arch, 
1944

E
xpenditure : 

C
lassified Statem

ent of B
udget E

sti­
m

ates, 1943-44 and 1944-45...
(a) G

rants for L
ocal and other Services 

...
(h) N

ational 
Pensions 

and 
Insurance, 

and 
U

n­
em

ploym
ent A

ssistance
(c) O

ther Services
N

ational E
xpenditure and R

ates collected by L
ocal 

A
uthorities

V
II. 

E
xpenditure: 

E
stim

ates, 1943-44 and 1944-45

R
evenue : 

E
stim

ates, 1943-44 and 1944-45 (existing 
basis)

C
hanges of T

axation in 1944-45...
C

ustom
s and E

xcise R
evenue under the several heads 

of D
uty...

X
I. 

E
stim

ated E
ffect of C

lianges in T
axation 

X
II. 

B
udget E

stim
ates, 1944-45:

-O
rdinary R

evenue and E
xpenditure ... 

 ̂
Self-B

alancing R
evenue and E

xpenditure

14-15

4 
#



R
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T
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R
N

 R
E

L
A

T
IN

G
 TO

 FIN
A

N
C

IA
L

 ST
A

T
E

M
E

N
T

 (1
9

4
4

-4
5

).

1943-44.

T
a

b
l

e
 I._

C
om

parison of E
xchequer Issues w

ith E
stim

ated E
xpenditure

O
rdinary E

xpenditure.

C
o

n
so

l
id

a
t

e
d

 F
u

n
d

 
S

e
r

v
ic

e
s.

Interest 
and 

M
anagem

ent 
of N

ational D
ebt 

Paym
ents 

to 
N

orthern 
Ireland E

xchequer 
O

ther 
C

onsolidated 
F

und 
Services

• « ♦

T
otal

« ♦ ♦

4
 
«
 

•

S
u

p
p

l
y

 S
e

r
v

ic
e

s 
(excluding P

ost O
ffice).

D
efence T

oken V
otes

C
ivil V

otes 
........................

C
ustom

s 
and 

E
xcise 

and 
Inland R

evenue V
otes 

.. 
V

otes of C
redit

4
 

4
 
•

T
otal Supply 

Services (ex­
cluding 

P
ost 

O
ffice)

T
otal 

O
rdinary 

E
xpendi­

ture 
... 

... 
...

Sinking F
unds 

.............

Self-B
alancing E

x­
penditure.

Post O
ffice V

ote

1943-4

Total
Expenditure 
provided for 

in the B
udget.

/
Supplem

entary 
and Excess 

V
otes

subsequently
granted.

1i

£
£

375,000,000
\

9,500,000
—

7,500,000
—— 

1
. 

392,000,000
_

 
1

4,000
. 

444,652,000
6,133,000 

:

1-9,458,000 
. 

4,900,000,000

i1

100,000,000

. 
5,364,114,000

11

106,133,000 
’

. 5,756,114,000
106,133,000

5,756,114,000
106,133,000

. 
110,632,000

—

Total
Estim

ated
Expenditure

Exchequer
Issues.

£

375,000,000

9.500.000

7.500.000

364,734,000*1

8,98S,000t

7,176,000
392,000,000

380,898,000

4,000
450,785,000

19,458,000

4,000
438,811,000

18,708,000
4,950,000,000

5,470,247,000 
5,407,523,000

5,862,247,000 
15,788,421,000

10,266,000t

5,862,247,000 
5,798,687,000

110,632,000
110,632,000§

* In addition 
£20,383,000 for Interest of the N

ational D
ebt w

as m
et from

 receipts 
under Section 1 (5) (b) of the D

efence L
oans A

ct, 1937, and Section 4 (5) (a) of the O
verseas 

T
rade G

uarantees A
ct, 1939, 

(See page 5.)
t T

hese 
tw

o 
item

s together 
m

ake 
up 

the 
total 

of 
the 

P
erm

anent 
D

ebt 
C

harge 
(£375,000,000) as fixed by Section 29 (1) of the F

inance A
ct, 1943. 

In addition S
inking F

und 
paym

ents 
am

ounting 
to 

£5,180,000 w
ere 

m
ud©

 outside 
the 

P
erm

anent 
D

ebt 
C

harge 
(see page 5).

X N
et share of reserved taxes.

§ In addition, £12,200,000 w
as issued to the P

ost O
ffice from

 V
otes of C

redit.

[27259]
B 2



R
E

T
U

R
N

 
R

E
L

A
T

IN
G

 
TO

1943-44.
T

a
b

l
e

 II.—
C

om
parison of E

xchequer R
eceipts w

ith B
udget E

stim
ate

1942-43
E

xchequer
R

eceipts.

1
1943-44.

9

B
udget

E
stim

ate.

1
E

xchequer 
1 

R
eceipts.

+
 Increase 

or
—

 D
ecrease.

1,006,828,000
75.358.000
93.336.000
15.280.000

30.635.000 
346,887,000

950,000

O
rdinary R

evenue.

I
n

l
a

n
d

 R
e

v
e

n
u

e.

Incom
e T

ax 
...

S
ur-tax 

E
state D

uties 
S

tam
ps 

... 
...

N
ational 

D
efence 

tribution 
...

E
xcess P

rofits T
ax ... 

O
ther 

Inland 
R

evenue 
D

uties

C
on-#

9
9

1,569,274,000

459.489.000
425.300.000

C
u

s
t

o
m

s 
a

n
d E

x
c

is
e.

C
ustom

s 
E

xcise ...
9
 

9

9
 

#

884,789,000

28,537,000 
M

o
to

r V
e

h
ic

l
e D

u
t

ie
s

2,482,600,000

224,719,000
12.377.000
4.560.000
1

,000,000
9

4.062.000
90.533.000

2,819,851,000

T
o

t
a

l 
R

e
c

e
ip

t
s 

f
r

o
m

 
T

a
x

e
s 

............................

C
anadian 

G
overnm

ent 
C

ontribution 
P

ost O
ffice net R

eceipt 
W

ireless L
icences 

... 
C

row
n L

ands
R

eceipts 
from

 
S

undry 
L

oans
M

iscellaneous 
.............

T
otal O

rdinary R
evenue

102,523,000

S
elf-B

alan
cin

g R
evenue,

R
evenue required to m

eet 
P

ost O
ffice expenditure

1,175,000,000
80,000,000

100,000,000
17,000,000

500,000,000

1
,000,000 

1,873,000,000

525.320.000
450.180.000

975.500.000 

25,000,000

2,873,500,000

• 
«

9 
•

400.000
4.700.000

800.000

4.100.000 
24,000,000

110,632,000

2,907,500,000

£
£

1,183,583,000
+

8,583,000
76,042,000

—
3,958,000

99,466,000
534,000

17,740,000
+

740,000

33,446,000
466,668,000

}
+

114,000

968,000
—

32,000

1,877,913,000
4,913,000

560.832,000
+

35,512,000
482,200,000

+
32,020,000

1,043,032,000
67,532,000

27,294,000
+

2,294,000

2,948,239,000
+

74,739,000

368,000
32,000

4,750,000
+

50,000
1,080,000

+
260,000

6,455,000
+

2,355,000
77,676,000

+
53,676,000

3,038,548,000
-1-131,048,000

110,632,000
1

N
o

t
e: 

P
ost-w

ar C
redits. 

T
he total am

ount of the post-w
ar 

credits 
in 

respect of 
Incom

e T
ax accrued up to 31st M

arch, 1944, is about £350,000,000.
T

he total 
am

ount of 
the post-w

ar credits in respect of 
E

xcess Profits T
ax is not 

available as it depends upon the final am
ount of E

xcess P
rofits T

ax paid at the 100 per 
cent, rate for the w

hole period during w
hich the tax is in force at th

at rate and after 
taking into account any repaym

ents due to deficiencies.



FIN
A

N
C

IA
L

 ST
A

T
E

M
E

N
T

 (19M
-45).

aseto.10

.000
,000

Of

000ooo000000

B 
‘

V •

• ^
 

»

1943-44.
T

a
b

l
e III.—

E
x

c
h

e
q

u
e

r
 B

a
l

a
n

c
e

 
S

h
e

e
t

 of 1943-44. ^

R
eceipts

O
rdinary R

evenue
.3,038,548,000

Self-B
alancing R

evenue
110,632,000

275,000

A
cts,

(net)
R

epaym
ents, &

c.:—
U

nder 
D

efence 
L

oans 
1937 and 1939 ...

U
nder 

L
and 

S
ettlem

ent 
(Facilities) A

cts,1919 and 1921 
U

nder Section 26 of the T
ithe 

A
ct, 1936

U
nder Section 4 of the O

verseas 
T

rade G
uarantees A

ct, 1939
E

xchequer 
B

alance 
on 

31st 
M

arch, 1943 
..........................

420,500,000

14,823,000

244.000

2.639.000

412.000

2.875.000

6,002,374,000

Paym
ents.

O
rdinary E

xpenditure 
Sinking F

u
n

d
s.............

...5,788,421,000 
*10,266,000

6 
• 

•

S
elf-B

alan
cin

g E
xpenditure

5,798,687,000
110,632,000

3,149,180,000
R

eceipts under 
Section 1 (4) of

the D
efence L

oans A
ct, 1937 

20,108,000
R

eceipts under Section 4(4)(b)of 
the O

verseas T
rade G

uaran­
tees A

ct, 1939 ..............
M

oney 
raised 

by 
creation 

of 
D

ebt (T
otal £2,811,818,000)

N
ational Savings C

ertificates... 303,350,(X)0 
3 per cent. D

efence B
onds 

... 118,545,000 
2i 

per 
cent. 

N
ational 

W
ar

B
onds, 1949-51... 

... 
9,000

2i 
per 

cent. 
N

ational 
W

ar
B

onds, 1951-53.......................... 323,002,000
per 

cent. 
N

ational 
W

ar
B

onds, 1952-54.......................... 348,695,000
3 

per 
cent. 

Savings 
B

onds,
1&

0-70.......................................400,168,000
3 per cent. T

erm
inable A

nnui­
ties (N

ational D
ebt C

om
m

is­
sioners) ... 

--- 
360,000,000 ■

T
ax R

eserve C
ertificates (net)... 118,585,000 

O
ther 

D
ebt 

under 
the 

N
ational 

L
oans 

A
cts,

1939^3 (net) 
.......................... 

3,497,000
T

reasury B
ills (net) 

... 
... 309,987,000

W
ays and M

eans A
dvances (net) 105,480,000 

T
reasury 

D
eposits 

by 
B

anks

20,108,000

275,000

49,200,000
9,756,000

5,909,319,000
Issues under Section 1 (5) (b) of 

the D
efence L

oans A
ct, 1937 

Issues 
under 

Section 
4 

(5) 
(a) 

of 
the 

O
verseas 

T
rade 

G
uarantees A

ct, 1939 
Issues 

for 
R

edem
ption 

of 
D

ebt (T
otal £61,872,000);—

N
ational Savings C

ertificates...
3 per cent. D

efence B
onds 

...
3 per cent. T

erm
inable A

nnui­
ties (N

ational D
ebt C

om
m

is­
sioners) ... 

..........................
S

inking F
unds 

............... 
•••

Issues 
under 

the 
follow

ing
A

cts :—
A

nglo-T
urkish 

(A
rm

am
ents 

C
redit) A

greem
ent A

ct, 1938
(S

.l.)
O

verseas 
T

rade 
G

uarantees
A

ct, 1939(8.4(1)) 
...............

T
ithe A

ct, 1936(8.26CD)

2.916.000
5.180.000

50,000

677,000
2,400,000

E
xchequer 

B
alance 

on 
31st 

M
arch, 1944

f 
«

2,493,000

6,002,374,000

* T
hese tw

o item
s provided the am

ounts required for the S
tatutory S

inking F
unds as 

follow
s:—C

apital of T
erm

inable A
nnuities 

4 per cent. F
unding L

oan S
inking F

und 
3 per cent. F

unding L
oan S

inking F
und 

V
ictory B

onds Sinking F
und 

..............
T

o
tal...

^
 V

 »

4
 «

 *

1.069.000
5.307.000
4.551.000
4.519.000

•
 
•

 
•

•
 # •

£15,446,000



R
E

T
U

R
N

 
R

E
L

A
T

IN
G

 
TO

1 •

T
a

b
l

e
 

IV
.

N
A

T
IO

N
A

L
 

D
E

B
T

 
(approxim

ate 
T

otals) 
on 

31st 
M

arch, 
1944.

^
 

m
 

4
24%

 C
onsols, &

c. ...
T

erm
inable A

nnuities 
3^%

 C
onversion L

oan 
4%

 C
onsolidated L

oan 
34%

 W
ar L

oan
24%

 F
unding L

oan, 1956-61 
...

2f%
 F

unding L
oan, 1952-57 

...
3%

 F
unding L

oan, 1959-69 
4%

 F
unding L

oan, 1960-90 
3%

 T
erm

inable A
nnuities 

2%
 C

onversion L
oan, 1943-45 ...

24%
 C

onversion L
oan, 191149 

3%
 C

onversion L
oan, 1948-53 ...

5%
 C

onversion L
oan, 1944 

24%
 N

ational D
efence B

onds, 1944-48 
3%

 N
ational D

efence L
oan, 1954

-̂58
3%

 W
ar L

oan, 1955-59 ..............
24%

 N
ational W

ar B
onds, 1945-47 

24%
 N

ational W
ar B

onds, 1946-48 
24%

 N
ational W

ar B
onds, 1949-51 

24%
 N

ational W
ar B

onds, 1951-53 
24%

 N
ational W

’ar B
onds, 1952-54 

3%
 Savings B

onds, 1955-65 
3%

 Savings B
onds, 1960-70

4%
 V

ictory B
onds 

...............
N

ational Savings C
ertificates*

3%
 D

efence B
onds 

...............
T

ax R
eserve C

ertificates 
O

ther D
ebt under the W

ar L
oan A

cts, 1914^19 and 
N

ational L
oans A

cts, 1939^3 
T

reasury D
eposits by B

anks ...
T

reasury B
ills 

..........................
W

ays and M
eans A

dvances 
...

D
educt:
V

ictory B
onds, &

c., purchased by N
ational D

ebt 
C

om
m

issioners, but not yet cancelled...............

E
x

t
e

r
n

a
l D

e
b

t:
D

ebt arising out of the W
ar of 1914-18 ...

D
ebt created under the N

ational L
oans 

1939-43
A

cts,

N
et Total of the N

ational D
ebt onSlst M

arch^ 
1944 ... 

... 
••• 

••• 
••• 

•••

313.164.000 
13,855,000

739.316.000
400.703.000

1.910.977.000
200.211.000
100.562.000
367.753.000
323.851.000
357.084.000
245.343.000
206.522.000
301.834.000
317.508.000
100.165.000
321.219.000
302.519.000
444.405.000
493.326.000
714.184.000
522.303.000
348.695.000
712.728.000
810.055.000
289.277.000

1.289.784.000
651.438.000
561.677.000

118.950.000
1.389.500.000
3.149.170.000

394.475.000

18,412,553,000

108,984,000

18,303,569,000

1,032,427,000

256,645,000

.000

N
ote.—

O
n the 31st M

arch, 1944, the follow
ing am

ounts w
ere 

outstanding in respect of Inter-G
overnm

ental L
oans by the U

nited 
K

ingdom
 w

hich arose out of the W
ar of 1914-18:—

- 
^

L
oans funded (aggregate annuity paym

ents) 
1,148,595,OCX)

O
ther L

oans 
... 

.............. 
••• 

2,080,810,000
P

aym
ents in respect of these loans have been suspended since 

1st July, 1931.

N
ational Savings C

ertificates are show
n at issue price, exclusive of accrued 

interest.
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N
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(1

9
4

4
-4

5
).

T
a

b
l

e V
.—

C
lassified Statem

ent of E
stim

ated E
x

p
e

n
d

it
u

r
e

1. G
r

a
n

ts fo
r L

o
ca

l a
n

d
O

TH
ER S

e
r

v
ic

e
s 

(For details seeTable V
 (a))

2. Ir
ish

 S
er

v
ic

es

3. N
a

tio
n

a
lly 

A
d

m
in

is­
ter

ed S
e

r
v

ic
e

s—
 

N
ational 

D
ebt 

Interest 
and M

anagem
ent 

N
ational 

Pensions 
and 

Insurance, 
and 

U
n­

em
ploym

ent A
ssistance 

(For details seeTable V(h)) 
D

efence T
oken V

otes 
T

ax C
ollection—

(a) C
ustom

s and E
xcise

(b) Inland R
evenue

1943-44.

£
000.

P
ost O

ffice (excess over R
evenue)

O
ther Services 

..........................
(For details see Table V

 (c))

\ otes ot C
redit 

... 
••• 

•••

• 
9 «

T
otal O

rdinary E
xpenditure 

.

4. S
e

l
f-B

a
la

n
c

in
g S

e
r

v
ic

e—
P

ost 
O

ffice 
E

xpenditure 
corres­

ponding to R
evenue 

.............

£
000.

176,662

16,549

375,000

199,100

18,912

69,887

4,900,0001

5,756,114

110,632

£
000.

•
 
•
 
#

1944-45.

£
000.

184,690

16,004

420,000

210,861

5,000,000t

5,937,399

112,370f

Increase +
 

or
D

ecrease —
£

000.

8,028

545

45,000

11,761

100,000

181,285

1,738

* S
ubstantive cost m

et from
 V

otes of C
redit.

t E
xcluding value of supplies in kind under L

end-L
ease and sim

ilar arrangem
ents. 

X In addition, £18,000,000 is estim
ated to be required from

 V
otes of C

redit.

1
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T
a

b
l

e
 

V
 (a).—

G
r

a
n

t
s 

f
o

r
 

L
o

c
a

l 
a

n
d

 
o

t
h

e
r

 
S

e
r

v
ic

e
s

.*

1943-44.
1944-45.

£000.

1

1

£000.
Increase +

 
or

D
ecrease — 

£000.

(a) G
eneral G

rant for L
ocal Services—

E
xchequer C

ontributions to L
ocal R

evenues

1

52,773
52,773

(b) Specific G
rants for L

ocal Services (in addition 
to provision included in the first item

 above)—
 

E
ducation (excluding T

eachers’ Pensions) 
...

66,277
70,673

+
4,396

H
ealth Services 

.................................................
982

1,167
; +

185
H

ousing 
... 

... 
... 

... 
... 

...
18,528

18,101
427

*P a1 1
JL 

•••
13,977

13,357 
!

—
620

R
oads (including T

runk R
oads), &

c..................
5.361

7,802
+

2,441
Special A

reas F
und 

......................................
775

675
100

U
nem

ploym
ent G

rants and L
oans (including 

D
evelopm

ent G
ran

ts)......................................
2,410

2,254
156

M
iscellaneous 

..................................................
1,004

1,035
+

31
(c) O

ther G
rants—

A
griculture 

(including 
G

rants 
for 

L
and 

S
ettlem

ent and D
evelopm

ent F
und)

3,205

1!1
3,427

+
222

C
olonial D

evelopm
ent and W

elfare.............
1,973

1,954
19

F
oreign and Im

perial 
.....................................

8,655
10,690

2,035
Scientific and Industrial R

esearch 
.............

236
353

117
M

iscellaneous 
................................................

506
429

77

^
4

4
 

•
•

•
 

4
4

4
 

4
 

4
 

4
176,662

184,690
8,028

T
a

b
l

e
 

V
 (b

).
N

a
t

io
n

a
l

 
P

e
n

s
io

n
s

 
a

n
d

 
I

n
s

u
r

a
n

c
e

, 
a

n
d

 
U

n
e

m
p

l
o

y
m

e
n

t

A
s

s
is

t
a

n
c

e
.*

1943-44.
1944-45.

£
000.

£
000.

Increase +
 

or
D

ecrease —
£

000.

G
rants to Insurance Schem

es, &
c.—

H
ealth... 

... 
... 

••• 
... 

... 
..

(ii) U
nem

ploym
ent Insurance 

.........................
U

nem
ploym

ent A
ssistancef 

... 
...............

O
ld A

ge P
ensionst 

......................................
S

upplem
entary P

ensions 
.....................................

P
aym

ent 
-to 

W
idow

s^ O
rphans’ 

and 
O

ld A
ge

C
ontributory P

ensions A
ccounts 

.........................
W

ar 
P

ensions (including 
M

erchant Seam
en’s

Pensions)*!'^ 
... 

... 
... 

... 
... 

••

T
o

t
a

l

22,525

35,544

199,100

22,525

35,765

210.861

* E
xcluding expenditure from

 V
otes of C

redit, 
t T

hese item
s include cost of adm

inistration.
+ Pensions in respect of the present w

ar are borne on V
otes of C

redit

11,761

- i



FIN
A

N
C

IA
L

 ST
A

T
E

M
E

N
T

 
(1

9
4

4
^

5
),

T
a

b
l

e V 
(c).—

O
t

h
e

r
 

S
e

r
v

ic
e

s.

jII

A
griculture and F

orestry!
•
 •

 •

B
roadcasting

•
 #

4
 ^

 •
4

 4
^

C
ivil 

S
uperannuation 

(other 
than 

llevenue D
epartm

ents)

F
inancial 

A
ssistance in 

Special and 
O

ther A
reas!

Foreign and Im
perial Services!...

4
 4

Paym
ents 

under 
T

rade 
F

acilities
•
•
•
 

•
•
•
 

•
•
•
 

•
•

Prisons and S
tate A

sylum
s, &

c.!
4

 4

Scientific Investigation and M
useum

s!

T
eachers’ P

ensions.......................

W
orks, 

B
uildings 

and 
S

tationery,
4

 4
 4

 
4

 4
 4

 
4

 4
 4

 
4

 
4

 
4

 
4

 
4

M
iscellaneous 

(including 
G

eneral 
A

dm
inistration)....................................

T
o

t
a

l
4

 
4

 
4

4
 4

 
4

2,613

10,000

2,951

5,104

400

2,371

1,477

3,976

15,184

25,785

69,887

3,017

9,000

3,075

6,526

2,439

1,645

4,940

16,455

27,405

74,928

1
9

4
3

^.
1944-45.

£000.
£000.

Increase +
 

or
D

ecrease —
 

£000.404

1,000

1,422

1,271

1,620

5,041

* E
xcluding expenditure from

 V
otes of C

redit. 
! T

hese item
s include cost of adm

inistration.



R
E

T
U

R
N

 
R

E
L

A
T

IN
G

 
TO

T
a

b
l

e
 V

I.—
N

ational E
xpenditure and R

ates collected by L
ocal A

uthorities
over a series of years.

Y
ear

1913-14..

1934- 35 ..

1935- 36 ..

1936- 37 ..

1937- 38 ..

1938- 39

1939- 40 ..

1940- 41 ..

1941- 42 ..

1942- 43 ..

1943- 44 ..

N
ational E

xpenditure.

O
rdinary

E
xpenditure

£
000. 

169.453t 

708.932 

749,806 

802,305 

841,258J 

941,381 

1,275,756 

3,818,719 

4,839,849 

5,637,36711 

5,798,687H

Issues 
under 

D
efence 

L
oans A

cts, 
1937 and 

1939.

£
000.

64,867

128,050

491,750

E
xpendi­

ture out of 
the R

oad 
F

und.

£
000.

# 
♦

952

19,958

20,934

22,931

5,607f

T
otal of 

C
olum

ns 2, 
3 and 4.

£
000.

170.405

728,890

770,740

825,236

911,732

1,069,431

1,767,506

3,818,719

4,839,849

5,637,367

5,798,687

R
ates 

collected 
by L

ocal 
A

uthorities,
#«£

000.

78,971

173,701

184,164

193,238

197,952

212,578

223,536

219,507§

216,131§

226,246§

tt221,396§

* Including S
inking F

und paym
ents w

hen m
et from

 the P
erm

anent D
ebt C

harge.
t A

djusted 
to 

conform
 

to 
certain 

changes m
ade subsequently in 

the form
 of 

the 
accounts.

X T
he figure of expenditure charged to revenue includes in 1937-38, for the first tim

e, 
issues to the R

oad F
und, w

hich w
as previously fed from

 self-balancing revenue. 
T

he 
charge on V

otes to m
eet R

oad F
und expenditure w

as dim
inished exceptionally in the 

year 1937-38 by the balance of £5,607,000 standing in the F
und at 1st A

pril, 1937, w
hich 

is show
n in C

olum
n (4) in order to build up to the total figure of expenditure.

§ E
stim

ated.
H E

xchequer Issues.
** Since 

a 
large 

portion 
of local authorities’ expenditure is m

et out of 
E

xchequer 
grants, already included in C

olum
n (2), the sim

plest approxim
ate index to the actual burden 

of local expenditure is afforded by the figures of rates collected, w
hich over a series of years 

represent very closely the expenditure falling on rates.
tt viz,, E

ngland and W
ales £199,000,000, S

cotland £22,396,000.

I«
 I



tlei

FIN
A

N
C

IA
L

 ST
A

T
E

M
E

N
T

 
(1

9
4

5
-4

5
).

1944-45.

T
a

b
l

e 
V

II.—
C

om
parison of E

stim
ated E

x
p

e
n

d
it

u
r

e
 under B

udget heads

Nf*ai'tie*.

)0.»n’01u?o2578536i075

131$

i6f16$the

irae,
The
the

hich

<}uer
rdflD
e*n

Service.

O
rdinary E

xpenditure.

C
o

n
so

l
id

a
t

e
d

 F
u

n
d

 S
e

r
v

ic
e

s. 

Interest 
and 

M
anagem

ent 
of 

N
ational

9
 

4
 

4
 

4
 

4
 

4
 

4
 

4
 

4
 

4
 

4

Paym
ents to N

orthern Ireland E
xchequer 

(including net share of reserved taxes) .. 
O

ther C
onsolidated F

und S
ervices.............

T
o

t
a

l
&

 
4

 
P

S
u

p
p

l
y

 S
e

r
v

ic
e

s 
D

efence T
oken V

o
te

s.............

C
ivil 

V
otes 

........................
4

 
4

C
ustom

s and E
xcise, Inland R

evenue and 
balance of P

ost O
ffice V

otes 
.............

V
otes of C

re
d

it.....................................

T
o

t
a

l 
S

u
p

p
l

y
 

S
e

r
v

ic
e

s 

T
otal O

rdinary E
xpenditure

Self-B
alan

cin
g E

xpenditure.

Post O
ffice E

xpenditure corresponding to 
R

evenue..........................

B
udget

E
stim

ate,
1943-44,

E
stim

ate,
1944-45.

+
 Increase 

or
—

 D
ecrease

£
£

375,000,000
420,000,000

9.500.000
7.500.000

9.000. 000
7.000. 000

392,000,000
436,000,000

4,000*
4,000*

444,652,000
469,912,000

19,458,000
31,483,000

4,900,000,0001
5,000,000,0001

5,364,114,000
5,501,399,000

5,756,114,000
5,937,399,000

110,632,000
112,370,0001

-h 
45,000,000

500.000
500.000

+
 

44,000,000

+
 

25,260,000

+
 

12,025,000

+
 

100,000,000 

+
 

137,285,000

+
 181,285,000

H-
1,738,000

* S
ubstantive cost m

et from
 V

otes of C
redit.

t E
xcluding value of supplies in kind under L

end-L
ease and sim

ilar arrangem
ents. 

+ In addition, £18,000,000 is estim
ated to be required from

 V
otes of C

redit.



R
E

T
U

R
N

 
R

E
L

A
T

IN
G

 
TO

1944-45.

T
a

b
l

e
 V

III.—
C

om
parison of E

stim
ated K

e
c

e
ip

t
s

 from
 K

evenue in 1944-45
w

ith corresponding R
eceipts in 1943-44.

O
n the basis of existing T

axation.

O
rdinary R

evenue :

# 4 ♦

#
 
#

I
n

l
a

n
d

 R
e

v
e

n
u

e. 
Incom

e T
ax 

S
ur-tax ...

E
state D

uties ...
S

tam
ps ... 

... 
...

N
ational D

efence C
ontribution

E
xcess P

rofits T
ax 

..............
O

ther Inland R
evenue D

uties

C
u

s
t

o
m

s 
a

n
d E

x
c

is
e

C
ustom

s... 
E

xcise
• 

4
4

 
4

 
4

4
 

4
 

4

4
 
4

 
•

4
 
4

M
o

t
o

r V
e

h
ic

l
e 

D
u

t
ie

s
✓

T
o

t
a

l R
e

c
e

ip
t

s 
p

r
o

m
 T

a
x

e
s

P
ost Ofl&

ce net R
eceipt

W
ireless L

icences 
...............

C
row

n L
ands 

...
R

eceipts from
 S

undry L
oans 

M
iscellaneous..........................

T
otal O

rdinary R
evenue

S
elf-B

alan
cin

g R
evenue

P
ost O

ffice R
evenue

R
eceipts in
1943-44.

E
stim

ate for 
1944-45 on 

basis of 
existing 

T
axation.

+
 Increase 

or
—

 D
ecrease.

4
 
4

4
 
4

4 
4

4 
•

•
 

♦

4 
4

1,183,583,000
76.042.000
99.466.000
17.740.000
33.446.000

466,668,000
968,000

1,300,000,000
80,000,000

100,000,000
19,000,000

116,417,000
3.958.000

534,000
1.260.000

500,000,000
114,000

1,877,913,000

560.832.000
482.200.000

1,043,032,000

27,294,000

2,948,239,000

368,000
4.750.000
1.060.000 
6,455,000

77,676,000

3,038,548,000

110,632,000

1,000,000
32,000

2,000,000,000
122,087,000

564,800,000
+

3,968,000
469,200,000

—
13,000,000

1,034,000,000
9,032,000

27,000,000
294,000

3,061,000,000
+

112,761,000

_
368,000

4,850,000
+

100,000
800,000

—
260,000

7,350,000
+

895,000
24,000,000

—
53,676,000

3,098,000,000
+

59,452,000

112,370,000
1,738,000

144;



FIN
A

N
C
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A

T
E

M
E

N
T

 
(1

9
4

4
-1

5
).

T
a

b
l

e 
IX

.—
P

e
o

p
o

s
e

d
 

C
h

a
n

g
e

s 
in

 
T

a
x

a
t

io
n

 
in

 
1944-45.

IN
L

A
N

D
 

E
E

V
E

N
U

E
.

E
x

c
e

s
s 

P
r

o
f

it
s 

T
a

x
.

It is ijroposed to increase the iiiinim
uni standard of £1,000 to £'2,000.

It is 
proposed 

also 
to increase 

by 
£1,000 other 

standards 
w

hich 
are 

not 
com

puted by reference to the profits of a standard period.
It is proposed that these increases shall operate as from

 the 1st A
pril, 1944, 

and that deficiencies, in so far as due to the increase, shall rank for sei-off only 
against excess profits for periods subsequent to that date.

C
U

STO
M

S 
A

N
D

 
E

X
C

ISE
.

C
u

s
t

o
m

s

Beer.—
It is proposed to increase the rates of C

ustom
s duty on beer (other 

than black beer, &
c.) as from

 the 26th A
pril, 1944, by 2s. 3d. per 36 gallons up to 

1027 degrees of gravity, plus Id. per 36 gallons for every additional degree of 
gravity over 1027°.

Sugar.—
It is proposed that the m

axim
um

 quantity of colonial, &
c., sugar in 

respect of w
hich quota certificates m

ay be issued, in order that the sugar m
ay be 

im
ported at the reduced rates of C

ustom
s duty applicable to sugar accom

panied 
by such certificates, shall be increased, for 1944-45 and subsequent years, from
360,000 tons to 400,000 tons.

E
x

c
is

e

B
eer.—

It is proposed to increase the rates of E
xcise duty on beer 

(other 
than black beer, &

c.), as from
 the 26th A

pril, 1944, by 2s. 3d. per 36 gallons up to 
1027 degrees of gravity, plus Id. per 36 gallons for every additional degree of 
gravity over 1027°,

An)iorial bearings.—
It is proposed to repeal the E

xcise licence duty in respect 
of the use of arm

orial bearings, as from
 the 1st January, 1945.

Purchase 
Tax.—

It is proposed to am
end the law

 so 
as to rem

edy certain 
defects in the m

achinery for the collection of the tax.

C
a

r
r

ia
g

e
 

L
ic

e
n

c
e

 
D

u
t

ie
s

.

It is proposed to repeal these duties from
 the 1st January, 1945
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FIN
A

N
C

IA
L

 
ST

A
T

E
M

E
N

T
 (1944-^5).

T
a

b
l

e X.—
C

u
st

o
m

s 
a

n
d

E
x

c
is

e
D

u
ty

—
R

e
v

e
n

u
e u

n
d

er
-continued.

th
e several

heads of

1
1943-44.

1944̂
5.

E
stim

ated
R

eceipts.
H

ead of D
uty,

B
udget

E
stim

ate.
R

eceipts
(provisional).

E
ntertainm

ents
•

 
*

 
•

E
£

40,800,000
£ 

1 
43,373,000

£
43,000,000

L
iquor L

icences:—
^^u 11 es, •« 

••• 
•••

•
 

»
 

#
E

1

4,400,000
4,588,000 

1
4,480,000

M
onopoly V

alu
es.........................

E
80,000

93,000
120,000

O
ther L

icences ....................................
E

350,000
358,000

360,000

Playing C
ards, C

offee M
ixtures ...

#
 

♦
 

*
E

30,000
40,000

40,000

ops 
... 

... 
... 

... 
...

»
 

i
 

#
C

10,000
1,000

10,000

K
ey Industry D

u
ty

.........................
4

 
•
 

4
c

250,000
462,000

500,000

D
uties under the Im

port D
uties A

ct, 1932
c

' 
12,000,000

16,944,000
18,000,000

O
ttaw

a D
uties.....................................

4
 4

 4
c

, 
2,500,000

3,748,000
3,700,000

B
eef and V

eal.....................................
•

 
•

 
#

c
6,400,000

5,604,000
5,300,000

Purchase T
a

x
..............

4
 

9
 

4
E

90,000,000
91,737,000

88,000,000

O
ther A

rticles and D
eposits

... 
j r cL E

200,000
50,000

326,000
93,000

140,000
50,000

T
otal O

ther A
rticles, &

c....
4

 
9

 
4

4
 

4
 

4
250,000

419.000
190,000

D
ifference betw

een 
Paym

ents into E
x- 

J 
chequer and A

ctual R
eceipts 

.............. 
1 r cL E

—
-

 
668,000 

-
 

550,000

T
otal D

ifference 
..............

9 
9

 
4

9
 

9
 

9
11

-
 

1,218,000
—

 
—

T
otal R

evenue 
..............

C
ustom

s 
.

.
.

 

E
xcise 

.
.

.

525.320.000
450.180.000

560.832.000
482.200.000

564.900.000
472.900.000

T
O

T
A

L
 

....................................................................................................................
9

 
9

 
4

4
 

4
 

4
975,500,000

1,043,032,000
1,037,800,000



R
E

T
U

R
N

 R
E

L
A

T
IN

G
 TO

T
a

b
l

e
 X

I.—
E

s
t

im
a

t
e

d
 E

f
f

e
c

t
 o

f 
C

h
a

n
g

e
s 

in
 

T
a

x
a

t
io

n
.

1
E

stim
ate 

■
1944-45.

1\

E
stim

ate for a 
full year.

I
n

l
a

n
d

 
R

e
v

e
n

u
e

—

t

E
xcess Profits Tax—
Increase of £1,000 in certain standards

£♦
£

-
 

12,500,OOOf

T
otal Inland R

evenue
4 • #

1
-

 
12,500,000

C
u

s
t

o
m

s 
a

n
d

 
E

x
c

is
e

—
 

C
ustom

s—

1i111

B
eer

4
 

ft 
»

+
100,000

+
 

110,000
Sugar 

... 
... 

... 
...

4
 

ft 
ft

T
otal C

ustom
s

4 
»

 4
+

100,000
+

 
110,000

E
xcise

—

B
eer 

... 
... 

... 
...

4
 

4
 

4
3,700,000

+
 

4,200,000
A

rm
orial bearings

4
 

4
f

t
4

§
§

Purchase T
ax

4
 

4
 

4
11

II
%

T
otal E

xcise
4

 
4

f
t\ 

+
3,700,000

*

+
 

4,200,000

T
o

t
a

l
 

C
u

s
t

o
m

s 
a

n
d

 
E

x
c

is
e

 
...

4
 

4
 

4
+

3,800,000

11

+
 

4,310,000

C
a

r
r

ia
g

e
 

L
ic

e
n

c
e

 
D

u
t

ie
s

 
...

•
 

4
 

4
N

egligible.

Xj 
«

•
»

4
 

4
#

4-
3,800,000

-
 

8,190,000

* T
he effects of this change and of m

inor changes in the law
 relating to 

Incom
e T

ax and E
xcess Profits T

ax have been taken into account in com
puting 

the yield on the existing basis.
I A

fter taking into account the effect on Incom
e Tax.

ij: T
he cost (expected not to exceed £120,000 a year) of issuing additional 

quota ceruificates w
ill be borne by the E

xchequer during 1944-45 as an increase 
in the purchase price of sugar charged to the V

ote of C
redit.

§ T
he loss to the E

xchequer in respect of duty collected in Scotland is 
estim

ated at £1,950 in 1944-45 and £2,000 in a full year. 
T

his loss is covered 
by the estim

ate of C
ustom

s and E
xcise revenue on the existing basis. 

The 
corresponding duty in E

ngland and W
ales is levied by the C

ounty and C
ounty 

B
orough C

ouncils.
T

he effect of the proposed changes in the m
achinery for collecting the 

tax has been taken into account in com
puting the yield on the existing basis.
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