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Government Statistical Service

A service of statistical information and advice Is provided to the Government by specialist
staffs employed In the statistics divisions of individual Departments. Statistics are made

generally available through their publications and further information and advice on them
can be obtained from the Departments concerned.

The source for further information about series published In this volume Is shown at the
foot of each table. For the telephone numbers of these sources and for other general

information about Financial Statistics contact the Central Statistical Office, Financial
Statistics Branch. Telephone 01-233 7633.

Enquiries of a more technical nature relating to the tables In this publication should be
made to 01-233 8566.

Enquiries about orders and subscriptions for Financial Statistics and other Central
Statistical Office publications should be made either to:

Her Majesty's Stationery Office, PO Box 569, London SE1 9NH.

(Telephone 01-928 6977, extension 295 or 312 for subscriptions and standing orders;
01-928 1321 for orders)

or 1o:

Open University Educational Enterprises Ltd,, 12 Cofferidge Close, Stony Stratford,
Milton Keynes, MK11l 1BY (Telephone: Milton Keynes 0908-566744)

Data Service

A data service to provide the latest computer tabulations from 1963 Is available for the
following tables:

l.r, 1.2, 1.3, 14, 15, 1.6, 1.7, 1.8, 2.1, 2.2, 2.3*, 2.4, 2.5, 2.6, 3.6, 3.7, 3.8,
4.1, 4.2, 4.3, 5.1, 5.2, 5.3, 8.1, 9.1*, 9.2*, 9.4*, 10.1*, 10.2

analysis by sector only: 3.9, 3.11, 3.12

net acquisitions only: 8.7, 8.14, 8.15, 10.3

quarterly figures only: 7.1 (velocity of circulation only), 7.3* and, from 2nd
quarter 1971, 7.5

A charge Is made for this service, which will vary with each table according to length of

output required; there i1s a minimum charge of £2.70 plus postage for up to 7 pages of
computer output and thereafter approximately 15p for each additional page.

Requests for tables should be addressed In writing to the Editor. The table number and

period required and whether data for quarters, calendar or financial years are wanted
should be specified.

The Bank of England provides a data service on tape based on the Statistical Annex of Its
Quarterly Bulletin. This is up-dated quarterly and includes some series from Financial
Statistics which are not covered by the CSO service. Details are available from Bulletin
Group, Economics Division, Bank of England, London, EC2R 8AH, 01-601 4030.

*Long runs of data as at October 1980 for these or similar tables are published in Economic Trends Annual
Supplement 1981 Edition (HMSO £6.45 net), which also includes long runs of key statistics from tables 6.3, 7.1,
7.2, 9.3, 11.1, 11.2, 11.3, 13.10, 13.11, 13,12 and 13.14 of Financial Statistics.
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Introduction
General notes

Financial Statistics has been prepared by the Central
Statistical Office, In collaboration with the Statistics
Divisions of Government Departments and the Bank of
England, to bring together monthly the key financial and
monetary statistics of the United Kingdom.

The name of the department or organisation providing
the statistics Is shown under each table. Some of the
statistics provided by departments are actually collected
by other organisations and the assistance provided by
these organisations, too numerous to mention Indi-

vidually, iIs gratefully acknowledged.

The 1980 Edition of the Explanatory handbook for
Financial Statistics was published with the April issue. It
contains revised notes and definitions which add to the
understanding of all the tables and explains the relation-
ship between them. The Explanatory handbook is
updated to some extent In subsequent Issues of
Financial Statistics, see page 151 in this issue. The 1980
Edition is out of print; the revised 1981 Edition Is now In
preparation and Is scheduled for publication on 5 May

1981.

Some of the figures included In Financial Statistics are
provisional and may be revised In later issues.

Area covered. Except where otherwise stated, all
statistics relate to the United Kingdom of Great Britain
and Northern Ireland.

Symbols and conventions used. The following symbols
are used throughout:

Not available.
— Nil, or less than half the final digit shown.

The heading 'British government securities' covers both
British government marketable securities and British
government guaranteed securities.

Change of basis. A line drawn across a column between
two consecutive figures indicates that the figures above
and below the line have been compiled on different

bases and are not strictly comparable. In each case a

footnote explains the difference.

233 8566 or 01-233 /633

Central Statistical Office,
Great George Street,
London, SW1P3AQ.

19 February 1981

Rounding the figures. In tables where figures have been
rounded to the nearest final digit there may be an
apparent slight discrepancy between the total and the
sum of the constituent items.

Because figures are Iinserted at the proof stage of
publication and for other reasons, errors sometimes
occur; those which have been noticed In the previous
edition are listed on page 162. They have been corrected
INn this issue but may be subject to further revision.

INn this 1ssue

Table 3.12 has been revised and now excludes detalils of
Tax reserve certificates; additionally the table now
shows figures of holdings by sector.

Tables 3.13 and 3.14 now reflect the change of sector
of the National Savings Bank Investment Account; this
will be Included In other tables from 1st quarter 1981.

Table 3.14 now shows separately accruals of Interest
etc for national savings certificates and SAVE.

Tables 4.4 to 4.6: quarterly figures for UK local
authority borrowing are now produced one month

earlier.

Table 10.2 and 10.3 show a total for borrowing; bank
lending is now shown In total only.

Table 13.4: the sterling effective exchange rate index
has been rebased on 1975= 100 and a revised weighting

given to the component series.

Table 13.5 contains two additional monthly indices
showing the average sterling/dollar rate and sterling/
currencies participating Iin the EMS exchange rate

arrangements.

Supplementary tables

Short term money rates: average rates
Debt of the public sector: nominal amount out

standing
Balance sheets of the personal sector 1976-79

provisional estimates
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Section 1: Financial accw

It a”ulisition of financial assets: summary analysis by sector

Not seasonally adjusted £ million
1 . 1 Gross Increase in Gross Increase in Gross Increase in
Capital domestic  book value Capital domestic  book value Capital domestic  book value
transfers  fixed of stocks transfers  fixed of stocks transfers  fixed of stocks
(net capital and work (net capital and work (net capital and work
Saving 1 receipts)  formation In progress Saving 1 receipts)  formation in progress Saving' receipts) formation in progress
Central government? Local authorities Public corporations®
1975 _686 3972 1,219 90 1,155 75 3,755 1,680 283 3,913 843
1976 2 151 -601 1,361 87 2,055 21 4.035 — 2,873 377 4,693 811
1977 -%77 -676 1,238 136 1,732 17 3,561 3.348 427 4,764 240
1978 2 758 -1,165 1,227 138 1,627 64 3,376 — 3,781 495 4,968 383
1979 1’549 -856 1,492 136 1,351 66 3,611 — 3,707 493 5,570 747
1978 - 255 465 410 31 184 54 1,042 828 177 1,282 -88
2 1,048 215 248 28 645 3 686 973 01 1,134 185
3 -934 -2472 279 46 350 -3 820 665 115 1,214 169
4 -521 -243 290 33 448 10 828 — 1,315 112 1,338 117
1979 1 262 195 443 29 136 39 1,028 951 133 1,436 195
2 800 241 274 46 634 14 703 857 103 1,208 159
3 125 215 364 43 59 14 949 — 584 114 1,409 302
4 362 205 411 18 522 -1 031 — 1,315 143 1,517 91
1980 1 969 253 487 40 -232 62 1,173 1,246 149 1,690 173
2 2,184 256 346 79 759 -1 719 781 128 1,569 230
3 -66 344 411 97 -6 6 907 609 140 1,670 223
Financial companies and institutions Industrial and commercial companies Personal sector
1975 1,112 -65 1,518 45 9,692 404 6,908 2,545 9,344 -305 3,104 293
1976 1,981 -97 1,897 24 13,272 357 8,112 5,659 10,017 -5 7 3,501 803
1977 2,480 -101 2,201 -4 0 14,268 251 9,692 5,412 10,009 82 4,283 031
1978 2.645 -65 3,093 -13 15,612 370 11,773 4,131 13,908 301 5,258 753
1979 4,040 -193 3,807 -27 17,861 323 13,013 9,134 17,628 167 6.153 1,312
1978 1 -127 35 741 -3 3,866 135 2,768 787 3.278 64 1,163 144
2 832 -25 670 22 4,176 74 2,938 1,148 3,914 72 1,360 201
3 061 -19 801 9 3,734 74 2.948 941 3.791 75 1,243 213
4 979 -56 881 3,836 87 3,119 1,255 2,925 90 1,492 195
1979 1 529 -97 818 -30 4,060 80 2,877 2,340 4,767 40 1,235 238
2 1,104 -24 954 -2 4,672 105 3,050 2,147 4,088 43 1,512 383
3 1,193 -18 028 5 4,762 81 3,360 2,203 4,631 24 1,448 255
4 1,214 -54 1,107 4,367 57 3,726 2,444 4,142 60 1.958 436
1980 1 600 -89 1,073 -6 2 4,419 63 3.401 1,872 5,760 68 1,758 250
2 1,790 -28 1,010 -10 3,888 78 3.594 1,201 6,516 79 1,910 147
3 1,751 -22 1,113 14 1,707 110 3,647 -534 6,632 110 1,794 26
Net acquisition of financial assets
Public sector
General government Financial
companies Industrial and |
Central Local General Public Public and insti- commercial Personal Overseas Residual
government authorities government corporations sector tutions companies sector sector® errors
1 8 10
1975 2,387 2,525 912 2,793 7,705 -516 643 5,642 1,674 262
1976 ,200 1,959 6,159 2,254 8,413 -37 -142 5,656 1,116 1,820
1977 2,827 1,812 ,639 1,229 5,868 218 -585 4,877 284 1,074
1978 5,288 1,685 6.973 1,075 8,048 -500 /8 8,198 -620 892
1979 4,033 2,194 6,227 2,117 8,344 67 3,963 10,330 1,670 240
1978 7 1,161 -804 1.965 -189 2,154 830 446 2,035 479 24
2 1,539 -38 1,577 1,832 115 164 2,425 -242 -630
3 1,501 -473 1,974 -603 2.577 132 -81 2.410 -353 469
4 1,087 -370 1,457 -28 1,485 83 -451 1,328 -504 1,029
1979 7 -929 -853 1,782 -547 2,329 356 1,077 3,334 1,160 -7132
2 1,361 -55 1,416 -407 1,823 128 -420 2,236 385 -506
3 -7147 -876 1.623 1,013 2,636 242 -720 2,952 -233 395
4 -996 -410 1,406 -150 1,556 53 1,746 1,808 358 1,083
1980 7 189 1,343 1,154 -468 1,622 500 -791 3,820 376 1,283
2 2,865 39 2,826 -890 3,716 762 -829 4,538 275 1,030
3 -918 -907 1,825 1,144 2,969 602 1.296 4,922 1,164 -95

See footnotes on page 5.

Source: Central Statistical Office



Net acquisition of financial assets: summary analysis by sector

Seasonally adjusted £ million
| Increase Increase Increase
Continued in book 1 book " book
| Gross | value of Gross value of Gross value of
Capital domestic  stocks Capital domestic  stocks Capital domestic  stocks
transfers f'xe_d and transfers  fixed and transfers  fixed and
(net. capltal_ work in o (net capital work in (net capital work in
Saving 1 receipts)  formation progress  Savingi receipts)  formation progress  Savingf receipts) formation progress
Central government? Local authorities Public corporations”
1977 -123 -203 346 25 418 5 913 888 113 1,144 81
2 66 -197 285 24 427 4 898 /89 124 1,195 20
3 137 -149 306 57 366 6 867 854 92 1,215 68
4 -583 -127 301 30 521 2 883 817 08 1,210 71
1978 1 -436 -411 316 31 421 24 861 791 134 1,167 -4 2
2 -570 -236 304 28 434 13 835 996 no 1,269 159
3 1,293 -274 299 46 457 10 851 — 1,009 139 1,254 113
4 -459 -24 4 308 33 315 17 829 985 112 1,278 153
1979 / —555 -178 333 29 405 6 846 969 103 1,314 239
2 -111 -246 334 46 316 23 860 841 119 1,350 138
3 -342 -236 389 43 218 31 974 — 902 131 1,459 239
4 -541 -196 436 18 412 6 031 — 995 140 1,447 131
1980 . 242 -218 343 40 129 19 970 1,187 125 1,559 211
2 -1,161 -266 429 79 385 10 880 737 141 1,727 209
3 753 -377 443 97 152 29 937 — 1,015 154 1,725 145
Financial companies and institutions Industrial and commercial companies Personal sector
1977 3,777 2,162 2,024 2,411 982
3,657 2.476 1,469 2,149 1,024
3.470 2,415 934 2,528 1,077
3,364 2,639 985 2,921 1,200
1978 3,821 2,890 77 2,363 1,218
4,258 2,939 1,089 3.479 1,280
3,908 2,961 1,052 3.893 1,348
3,625 2,983 1,213 4,173 1,412
1979 1,045 850 3,933 3,029 2,207 4,046 1,300
945 1,119 4,836 3,021 2,007 3,197 1,432
1,075 856 4,742 3.404 2,456 4,745 1.575
975 982 4,350 3,559 2,464 5,640 1,846
1980 1,135 1,123 4971 3,538 1,744 4,473 1,845
1,574 1,192 3,566 3,587 1,139 5,823 1,804
1,434 1,036 2,376 3,681 -294 6,751 1,942
Net acquisition of financial assets”
Public sector
General government Financial |
companies Industrial and _
Central Local General Public Public and insti- commercial Personal OverseAas Resm/l\ual
- - error
government authorities government corporations sector tutions companies sector sector
g 10
1
1977 1 -697 -490 -1,187 -224 -1,411 217 -360 1,155 535 -128
2 -440 467 907 -302 -1,209 130 -198 899 467 11
3 -649 495 -1,144 -337 -1,481 -37 174 1,278 -3438 o
4 -1,041 -360 -1,401 -366 -1,767 -92 -201 1,545 -370
1978 ; -1,194 -416 -1,610 -200 -1,810 -233 257 1,047 325711 422
2 -1,138 -388 -1,526 -322 -1.848 -237 309 c0%2 _139 283
3 -1,912 -384 -2,296 -219 -2.915 39 e g _401 99
4 -1,044 -497 -1,541 -334 -1,875 5 -477 2,649 -
-388
1979 ; -1,095 435 -1,530 481 2,011 205 -1,253 Zl’iif 2;2 e
2 -737 -521 -1,258 -528 -1,786 -229 -85 . i hadl
3 1,010 725 1,735 665 -2,400 155 -1,015 2,946 i 183
4 -1,191 513 1,704 443 -2,147 -6 4 -1,610 3,415
1980 1 -359 -822 -1.181 -458 -1,639 56 -280 2.415 191 -743
| 334 -1,081 3,974 64 187
2 -1,935 -485 -2,420 -1,058 -3.478 ’ 1076 148
3 -1,670 -756 -2,426 -701 -3,127 325 -877 4,903 :

L o o o Source: Central Statistical Office
* Before providing for depreciation, stock appreciation and addition to reserves.

In writing-off debt. 3 This balance is equal to saving capital transfers/ess gross dornestic fixed p 2

/ess increase In value of stocks and work in progress. Relationship between columns. 5 + A
N Equals apart from the change in the sign, the current balance in the balance o paymen s acc

transfers. ® The residual error In the national Income accounts.

«/,C r-anitai



Matrix for latest complete quarter

Notes and coin
Market treasury bills
British government securities
National savings:
Deposits
Certificates and bonds

Tax Instruments
Net government indebtedness of Bank of England

Banking Department
Northern Ireland central government debt

Local authority debt:
Temporary borrowing
Listed securities and negotiable bonds

Other long-term

Deposits with banking sector
Deposits with savings banks
Deposits with building societies

Deposits with finance houses
Deposits with financial institutions, other

Bank lending (except to general government):
Advances
Commercial bills
Market loans
Credit extended by retailers
ldentified trade credit
Loans for house purchase
Other loans by public sector to the private sector
Loans by superannuation funds to parent organisation
Other loans and mortgages by financial institutions
(excluding banks)

Unit trust units
Company and overseas securities:

UK capital issues
Capital issues overseas

Other
Life assurance and superannuation funds

Other identified home assets

Foreign currency borrowing by HM Government
Allocation of special Drawing Rights

Official reserves

Inter-government loans (net)

Transactions with IMF, etc.

Refinanced export and shipbuilding credits

Intra-company investments overseas
Other identified overseas assets

Accruals adjustment
Total identified financial assets
Unidentified items

Net acquisition of financial assets®

* Acquisition of assets or reduction in liabilities is shown positive: sale of assets or increase in

Transactions In financial assets: analysis by sector and type of asset*

3rd quarter 1980

Public

sector

-38
187

-3,185

13
-215
-148

598
-307

23

-350

-7 6

-65
-13
-58
222
89

-433
-15

-21
-21

480

-223

111
-7 3

33

749

-2.729

-240

-2,969

2 The balancing item in the balance of payments accounts.

Financial companies

and institutions

12

-598

160
32
573

-6,131

4,493
437
1,718

150

-122

217

-439

37

241

729

602

Other

-7 2
2,016

20

55
21

218
-188
-1,782
29

-280
272
-71

1,539

15

11
28
1,179

-2,847
62

/3
42

-925

-191

Other private sector

Industrial and

commercial
companies

20
7
178

119

-1,162
-630
-69
-12
-287

432

52

374
-62
469

-50

-116
99

-621

-950

-346

-1,296

Personal
sector

20

713

-13
215

-10

73
-7 3
-229
1,243

188
1,782

-827
-26

17

140
1,777

-56

-11

V -503

2.868

156

3,902

1,020

4,922

liabilities negative.

£ million

Overseas
sector

-69
279

-2,159
-6 8
-1,494

-/ 5

-6/

-~

V 60

L -833

41

223

-111
67

174

-7/61

-403

-1,164

Residual
error

-95

-95

Source: Central Statistical Office



Public sector

Transactions In financial assets’ £ million

Net ldenti-  Trans-
govern- fied actions
ment North- trade con-
N et British National savings iIndebted- ern | Banll< credit cerning
i . nessto  Ireland Deposits lending  and certain
?i((:)%ul)sfl- Notes Market ?noevnetm- wertiti- Bank of = central with to credit public
financial and treasury securi- Z";tss Tax Eng 5_lnd govern-  Local | fina_ncial public extended sectqr
. . _ | Instru-  Banking ment authority insti- corpor- by pension
assets coin bills ties Deposits bonds ments Dept. debt debtr tutions™  ations etailers  schemes
1975 -7,705 -673 -1,547 -5,213 -159 -264 30 103 -6 -1.251 357 -123 -144 -288
1976 -8,413 837 1,510 -5.395 -106 -486 -4 412 14 267 126 292 167 -315
1977 -5,868 -1.044 -790 -7,291 -162 -1,128 -711 264 -17 -821 413 -164 -80 -248
1978 -8,048  -1,286 1,166 -4,939 -210 -1.315 -306 -150 -38 132 59 290 -192  -245
1979 -8,344  -1,199 125 -10,236 113 -1,176  -204 251  -14 1,573 -159 125 1,057 -351
1976 1 -2,719 183 -339 -/68 -105 -108 -5 -14 31 2130 79 259 65 2123
2 2.026 476 -858
3 -2,500 -266 -591
4 -1,168 1,639 -3,178 -82
1977 1 -1,647 -1,657 69
2 1,223 -578
3 1,676 -2,981
4 -1,322 -2.075
1978 1 2,154 -1,050 -157 -265
2 1,832 -1,917 -301
3 2,577 -729 -432
4 1,485 -1,243 -317
1979 1 2,329 390 2,251 1,190
2 1.823 2,829 627
3 2,636 2.646 -108
4 1,556 2,510 204
1980 : 1,622 1,085 625 965 1,340 1,483
2 3,716 3,345 -420 -536 -189
3 2.969 3,185 -148 598 -634 217
Loans by Foreign
superan- currency Re-
Other nuation Other borrow- Alloca* Inter- Trans- financed Other
Loans loans funds to Com- identi- Ing tion of govern actions  export identi- _Un- |
for to the parent pany fied by HM Special ment with and ship- fied Accruals I_dentl'
house private  organisa- Securi- home Govern- Drawing Official loans IMF building overseas adjust- fied
purchase sector tion™ ties assets ment Rights reserves (net) etc. credits assets ment Items
1975 752 -201 33 572 45 -423 162 88 480 -395 706 309
1976 170 341 -13 262 128 -853 38 -912 594 -1,327 262 -806
1977 31 -139 30 -440 -60 -871 9,588 64 -949 156 -1,436 118 -181
1978 -99 64 7 464 -33 -191 -2,329 90 1,114 -256 99 659 -221
1979 318 95 35 140 42 -195 1,059 127 715 -271 -357 2,870 569
1976 1 43 -22 -13 101 60 — 18 -541 145 -242 277 -1,057
2 61 71 1 39 51 — 12 -404 201 -1,067 128 320
3 34 -6 -1 109 36 6 14 113 -666 109 -353
4 32 208 13 -19 2 19 135 648 302 284
1977 1 -20 -140 29 28 13 -584 3,197 6 -599 127 -180 -196 -805
2 73 -93 3 -182 -94 1,158 -1 -189 75 -873 77 957
3 -27 88 -2 -4 9 78 -287 3,227 1 -195 -17 -182 86 -601
4 5 6 -237 -57 2,006 58 34 -29 -201 151 268
1978 1 -104 392 28 -30 19 — 15 34 -384 26 191 -1,067
2 -4 -255 289 -28 N191 -3 535 79 34 -124 763
3 -6 -6 6 4 194 9 — 13 48 43 -34 154 -315
4 15 -7 -17 11 -33 65 497 6 73 438 398
1979 1 63 22 11 38 -17 — -195 6 20 44 -203 268 -1,126
2 49 28 25 g7 13 15 597 -17 33 629 908
3 80 14 -9 15 -5 56 47 -4 6 1 1,185 -145
4 126 31 8 51 50 51 -252 -188 788 932
SR R S ER I R R
2 - -10 212 65
3 123 _iég 15 6 21 480 111 -73 33 749 -240

* Acquisition of assets or reduction In liabilities is shown positive; sale of assets or increase in liabilities negative.
N Including bank advances to local authorities and loans by local authority superannuation funds to parent authority.

N Deposits with banking sector and from 2nd quarter 1975 with other financial institutions.

transactions with local authorities; see footnote ~.

N Excluding

Source: Central Statistical Office



ment North-

Indebted- ern Indus-
Total British ness to Ireland Local trial and
- - govern Bank of central Local auth- (_)ther._ com-
|plent|- Market ment Tax England, govern- auth- ority financial mercial
;:ﬁgncial Notes treasury Securi- instru  Banking ment O_rity s_ecuri Public ihstitu- com- A Personal Overseas
assets and coin bills ties ments Dept. debt bills ties sector tions panies®  sector sector
629 -1,051 -990 -7,781
19/53 751 -1,043 -1,321 -10,602
1976 -839 - 2.100 -562 -13,260
1977 -1,257 -1,950 -3,238 -19,384
18;3 227 36 -329 -6,362 -33,352
14 1 149 138 -1,263
1976 -274 -403 -424 -1,758
-285 -723 -636 -1.087
-193 -66 -399 -6.494
747 -89 149 -1.792
1977 -989 -233 -380 -3.090
-120 -515 -148 -3.583
477 -1,263 -183 4,795
-290 -400 -380 -1,552
1978 -218 -726 -1,070 -1,929
-114 -88 -1,060 -7,590
-635 -736 -728 -8.313
1979 -1,190 -771 -2.547
627 1,739 -8,851
108 1,832 -13,428
204 2,020 -8,526
965 1,132 -10,584
o 420 -1,503 -6,919
-5938 -1,089 -3.657
Advances and loans
Indus- Company and
trial and HM Intra- overseas securities
Other com- Govern- company Accruals
Local Public financial mercial ment in Com- Invest- | Other anq other
auth- corpor- insti- com- Personal Overseas foreign mercial Market ment ;apltal trar.ls- adjustg3
orities ations tutions  panies™  sector sector currencies bills® loans* overseas ISSUES actions ments
19753 781 372 1,959 555 5,084 -17 -481 261
1976 2,521 639 2,253 150 8.448 15 -368 136
1977 2,244 1,206 4,108 663 6,597 3 -236 291
1978 2,808 1,940 6,078 459 14,796 3 -365 127
1979 4,389 3,092 6,090 1,160 24,170 -59 -365 672
1976 -245 148 355 899 ~-11 -151 28
1,067 -209 1526 ~-10 -71 40
475 28 90 1,035 19 -118 27
1,224 -86 4,988 17 -28 41
1977 506 323 11 -5 -35 85
972 18 2,449 -5 -146 77
960 144 1,800 5 -41 72
1,614 178 2,337 8 -14 57
1978 1,820 -3 21 439 -3 -167 115
1,453 -161 2,024 -3 -142 75
1,463 25 460 5.577 4 -2 3 -34
1,342 139 6,756 5 -33 -29
1979 1,438 868 426 371 11 -24 118
1,462 1,612 -185 6.480 -34 -93 451
292 1,667 561 11,082 4 -112 177
1,197 1,943 358 6,237 -40 -136 -74
2,225 3,018 -98 6,901 31 -1 118
338 2,788 3,067 -177 3,037 31 -162 351
280 1,162 2,159 -439 437 1.718 37 -122 217

* Acquisition of assets or reduction in liabilities Is shown positive; sales of assets or increase in liabilities negative.

2 After subtraction of 60 per cent of the excess of debit over credit transit items.

3fsjew statistical returns were

Source: Central Statistical Office

introduced during the second quarter 1975 and the transactions during that c.uarter include some estimates to provide reasonable consistency with

gquarters. See Explanatory handbook, page 25.
for 2nd quarter 1975.

1975.

Alncludes other Identified home assets.

NAfter addition of 40 per cent of the excess of debit over credit transit items.

"Noney at call and short notice before 3rd quarter 1975 and includes overseas money at call and market loans except tor 2nd quarter
"Mncludes acquisitions of investments in other banks for cash.

Includes overseas b«lls except



Other financial institutions

Transactions in financial assets™ £ million
Northern
British Ireland
Total govern- central
identified Market ment Tax govern-
financial treasury securi- Instru- ment
assets bills ties ments debt
1975 252 3,302
1976 -182 3,330 1
1977 356 4,701 83 3
1978 -363 4.775 18 10
1979 -14 6,262 143 2
-10 900
15 544 1
167 349 _
-354 1,537 -
82 1,248 -1
283 606 6
-20 1,336 40 -
11 1,511 38 3
1978 57 1,211 -23 1
-96 1,600 -33
-328 018 32
4 1,046 42 9
1979 -6 1,444 119 3
101 1,914 30
-77 1,450 -12 -
-314 -32 1,454 6 -
-18 1,259 -161
74 969 -2
-7 2 2.016 20
Loans and mortgages
Bank lending By super-
annuation
Advances For funds to
and Commer- Market  house parent or-
loans cial bills loans purchase ganisation
1975 -21 2,838 -27
1976 -290 3,632 12
1977 -374 4,124 -34
1978 -808 72 5,192 -7
1979 -488 5,532 -35
1976 7 -137 815 12
2 19 975
3 -93 1,005 3
4 -79 837 -3
1977 1 -45 791 -30
2 -152 889 _4
3 -71 1,189 1
4 -106 1 1,255 -1
1978 7 -196 11 1,262 -2 8
2 -307 1,348 -
3 -182 1,306 4
4 -123 1,276 17
1979 1 -98 1,315 -11
2 -640 1,408 -24
3 87 1,489 8
4 163 10 1,320 - 8
1980 1 1,259 -1
2 -338 1,273 10
3 -280 1,539 15

Local authority

debt

-358
-953

129

111
763

-13
-124
202
-118

208
-100
21

73
-116

175
-21

601
77
402
-163

215
344

<1

Other

76
58
355
748
826

68
24

/8
130
59
88

240
192
199
117

109

251
247
219

214
302

Other

901

779
-372

-130

219

166
-71
-310

113
517
115

34

-103
123

24
122

-80
-4 2

15
-2 3

166
79
12

Unit
trust
units

-100
-7 9
-2 5
-117

35

-2 8
-20
-12
-19

-33
-70

-4
-10

17
12

-7
13

17
4
11

Bank
deposits

-629
/51

839
1,257
-36

-1
274
285
193

747
989
120
477

290
218
114

635

-363
184

-224
367

12
438
218

Deposits received

Savings

banks

-211
-201
-614
-575
-866

-71
-41
-69
-20

-59
-143
-183
-229

-235
-143

-65
-132

-318
-215
-2238
-105

-210
-141
-188

Company and

overseas securities

Capital

ISsues

-317
-131
-138
-81
-90

.25
.52

-6
.48

-25
-2 2

5
-96

-372
-51
4
-2

-39
-12
-26
-13

-25
-8
30

Other
trans-

actions

3

1,996
1,211
1,977
2,118
2,429

536
455
252
-32

247
574
523
633

330
599
663
526

595
630
494
710

797
824
1,179

Other

Building Finance financial Official
societies houses Institutions loans
-4.166 -4 6
-3,405 -82
-6,099 15
-4.,819 -54
-5,765 -118
-1,217 -11

-941 -17

-717 -30

-530 -2 4

-833 3
-1,737 -15
-1,459 13
-2,070 14
-1,284 -5
-1,073 -47
-1,031 -8
-1,431 6
-1,210 -12
-1,4472 -53
-1,427 -16
-1.686 -37
-1,183 -31
-1,637 -51
-1,782 29 -4
Life Intra-
assurance Other company Other
and identi Invest* identi-
super- fled ment fled Accruals
annuationhome over- overseas adjust-
funds assets seas assets ment
162

5,253

5,890

7,088

8,969

1,362

1,251

ml 352

1,288

ml 500

-1,298

-1,521

-1,571

-1.,818 500
-1,751

-1,669

-1,850

-2,292

2,120

-2.218

-2,339

-2,411

-2.460

-2,847

'Acquisition of assets or reductions in liabilities Is shown positive; sale of assets or increase in liabilities negative, see
¢ For details see Table 8.1.

also Table 8.1.

”r'ri'C'rU'c'l'iﬁg"Ioans by LA superannuation fu1°rd|s' toparent

SSets or
AT

.

Source: Central Statistical Office



Industrial and commercial companies

Transactions In financial assets* £ million
Local authority debt  Deposits Bank lending
British
al\lcec;uisition govern- Other gﬁgﬁ;im Com-
f Notes Market ment Tax (excluding | o nar -
O_ ) d treasury securities instru- Tem- listed Banklng BUI|dIng |nS:t|- merCIa Market
fma?mal ggin bills? 3 ments porary  securities)  sector™  societies tutions® Advances®  Dbills loans'
assets
408 -21 1,051 5 44 -781
1975 71 1043 104 39 2,521
1976 498 -5 2,100 167 5 -2,244
1977 608 -69 1,950 -35 111 -2,808
1978 265 1 329 -42 -47 -4,389
1979
5 -149 37 12 245
1976 403 29 10 -1,067
5 723 22 10 -475
61 66 16 7 -1,224
1977
-237 52 -37 400 25 -3 -204 -150 31
1978 2 11 -11 726 -20 45 -1,377 206 -19
365 27 -3 88 -19 o7 -257 -41 -88
116 68 -18 736 -21 -28 -970 -15 -6
- - - - - -25
355 59 -8 1,019 10 27 1,438 375
1979 %4027(7) -36 -14 -5 1,173 -9 20 -1,462 176 -89
-720 -59 125 9 -336 -13 -25 -292 -239 -25
1.746 -290 2 5 511 -10 -15 -1,197 -117 130
- 117
-415 73 17 -1,132 -12 4 2,225 172
_5732%9 74 -115 4 1,503 -5 24 -2.788 417 -19
;.296 119 4 -8 1,089 2 -35 -1,162 -630 -69
Loans by Other
super- loans and Company and overseas securities
annuatiuiMiiui Intra-
Credit funds to by financial Other Other ~ company Other Un-
extended Identified Public ~ parent institutions UK Capital trans- identified invest-  identified Accruals Identi
by trade sector organise- (excluding capital issues actions home ment overseas adjust- fled
retailers credit loans tion banks) issues overseas 8 assets overseas assets ment items
1975 -6 -42 -1,205 9 263
1976 1 28 -827 -6 1,120
1977 4 -129 -663 -103 935
1978 . -378 -758 31 1,246
1979 -329 -884 15 1,608
1976 1 -6 -228 6 307
-1 12 -436 -27 216
-2 -23 -139 4 298
3 45 -24 11 299
1977 1 -4 3 -34 6 256
1 -63 -345 -65 162
1 36 -182 -28 272
1 -59 -102 -16 245 -518
1978 -145 -22 -13 272 1,608
-104 -351 23 429 -170
-92 -271 -1 230 -397
-37 -114 22 315 1.022
1979 -26 -212 -53 409 1,085
-1 -89 -390 -6 381 112
1 -130 -59 72 361
-84 -223 2 457 -694
-109 -181 9 249 2,026
-142 -317 14 791 1.559
51 -374 -62 469 -346

il B, AN

" Acquisition of assets or reduction In liabilities is shown positive; sale of assets or increase In liabilities, negative, see Source: Central Statistical Office

also Table 9.2.  ~Including unidentified changes by persons.  Figures of large companies transactions from the
Department of Industry. See Explanatory handbook, pages 93 and 95. “*After subtraction of 60 per cent of the

excess of debit over credit transit items.  ®Deposits with finance houses, and with other financial Institutions.

®After addition of 40 per cent of the excess of debit over credit transit items. ”Money at call and short notice

before 3rd quarter 1975. ®Cash expenditure on acquiring subsidiaries, trade investments and overseas direct

Investment In securities.  Including shares of retail co-operative societies and Northern Ireland central government debt.
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Personal sector

Transactions In financial assets™

£ million
Net
acquisi* National savings Local authority debt™
ton British Deposits
of govern- Certifi- &
finan- Notes : :
cial and sTe?:BEities Z?\?S -irr?s)’iru : : _— I_:lna_ncu_il
Sssets coin 5 _ Tem- Longer Banking Savings Bw!dl_ng Institutions
Deposits  bonds ments porary  term sector  banks societies other
1975 5,642 408 1,013 159 264 -16 1 -264 29 990 211 4.161 2
1976 5.656 288 1,754 106 486 1 -3 70 177 1,321 201 3,301 33
1977 4877 487 804 162 1,128 115 18 -341 321 562 606 5932  md
1978 8,198 59/ 268 210 1.315 16 23 -144 -1 3,238 583 4,849 20
1979 10.330 532 2,396 113 1,176 29 -1 318 -217 6,362 866 5,833 73
1976 f 2,149 6 170 105 108 -2 -14 -23 -104 -138 71 1,180 -3
2 1,565 137 259 18 117 2 52 122 424 41 912 4
3 1,973 81 247 30 118 1 -6 6 30 636 69 695 22
A -31 64 1,078 143 8 107 129 399 20 514 10
1977 / 1.921 111 441 39 579 -2 -1 -86 373 -149 59 811 3
2 1,261 116 -118 12 189 4 23 -103 4 380 131 1,689 -15
3 1,433 86 439 35 142 60 -2 -107 -21 148 182 1,419 -7
4 262 174 42 76 218 53 -2 -35 183 234 2,013 -10
1978 1 2,035 191 -171 157 265 -9 -22 3 -65 380 234 1,259 6
2 2,425 134 120 47 301 4 9 -309 129 1,070 142 1,093 -1
3 2.410 116 144 38 432 15 1 120 37 1,060 75 1,048 5
4 1,328 156 175 -32 317 6 35 42 -102 728 132 1.449 10
1979 1 3,334 153 626 6 509 1 -13 115 -164 771 318
2 2,236 /8 495 -43 227 16 28 41 -15 1,739 215 1,450
3 2,952 104 488 -50 175 7 -24 95 -226 1.832 228 1,445
4 1.808 197 787 -26 265 5 8 67 188 2,020 105 1,713
1980 7 3,820 76 443 -12 431 87 55 1,087 210 1,204
2 4538 -27 1,164 -27 277 3 -3 -25 191 2,582 141 1,642
3 4.922 20 713 -13 215 -3 -10 73 -302 1,243 188 1,782
Identified
trade
credit Life Other
Bank lending Credit from Loans Company assurance identi-
extended public for Other Unit and and super* fied Accruals Unidenti-
Market by corpora- house loans and  trust overseas annuation home adjust- fied
Advances'* loans retailers tions purchase  mortgages units securities  funds assets ment Iitems
1975 440 31 -4 2 -140 -3,650 -41 100 1.044 4,450 47 22 -1,489
1976 -563 44 -141 -344 -3,872 -95 79 1,573 5,568 -6 84 -1,260
1977 1,076 -88 -125 -150 -4,285 -225 25 1,872 6,138 55 51 -3,336
1978 1,664 67 -191 -214 -5,360 -372 117 1,304 7,333 -51 83 -1,220
1979 2,558 -71 -250 -674 -6,388 -496 -35 2.045 9,320 -97 11 -3,641
1976 7 -136 78 28 -79 -868 -2 28 1,485 11 -6 682
2 -228 24 -2 164 -1,056 -23 20 1,316 -15 13 -431
3 -3 -19 41 -1.069 -47 12 1,397 38 20 199
4 -196 -54 -148 -470 -879 -23 19 1,370 -40 57 -1,710
1977 1 -121 10 -137 -761 -37 -9 1,570 27 -1 177
2 20 5 262 -1,012 -65 -1 1,376 -97 14 -789
3 -95 -18 -6 44 -1,222 -95 6 1,552 133 -21 -593
4 -368 -26 -134 -319 -1,290 -28 29 1,640 -8 o9 1,777
1978 7 -208 54 8 -151 -1,178 -96 33 1,858 -11 -177 -195
2 -729 -5 -27 293 -1,423 -88 70 1,799 29 57 116
3 -260 -24 -20 90 -1,379 -108 4 1,716 -50 37 -120
4 -467 42 -152 -446 -1,380 -80 10 1,960 -19 166 -1,021
1979 1 -420 -23 -8 -150 -1,398 -83 -17 2,452 139 -127 -133
2 -981 49 -54 36 -1.587 -161 -12 2,177 -161 -46 -749
3 -459 -111 -16 -194 -1,798 -117 7 2,268 -141 128 -39
4 -698 14 -172 -366 -1,605 -135 -13 2,423 66 56 -2,720
1980 7 -635 -14 -19 269 -1,497 -105 -17 -429 2,478 30 110 51
2 1,017 -53 43 120 -1,637 -161 -4 -813 2,551 8 -17 —14022%
3 -825 26 17 140 1,777 -56 -11 -503 2,868 8 156 ,

* Acquisition of assets or reduction in liabilities is shown positive; sale of assets or increase in liabilities negative, Source: Central Statistical Office

see also Table 10.2. “Residual item In Table 3.9. ~Unidentified items have been allocated between temporary
and longer*term debt. @ ~Excluding loans for house purchase but from 3rd quarter 1975 includes commercial bills.
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Overseas sector

Transactions In financial assets' £ million
Other
et . Allocation public Deposits
acquisi- . ) : .
" 9 ; Market British Local of Special Inter* T_ransac_ Refinanced sector with |
1on o ' Drawin Official government tions with export assets/ banking
financial treasury government authority 9 _ SOt/
assets/ bills securities debt Rights reserves loans (net) IMF, etc credits liabilities sector
6 105 655 -162 -88 7.781
1975 1,61512 0 160 853 o -38 912 10,602
1976 ,284 984 _76 -9,588 -64 949 13,260
1978 B _ - -127 -715 33,352
1979 1,670 ,204 42 195 1,059
1976 -11 -125 -178 -18 541 242 1,263
1 -2 354 -12 404 1,067 1,758
34 -53 61 -6 -14 638 éggz
106 20 616 -2 -19 -648 :
1977 185 3 -3,197 -6 599 1,792
33 -110 -1,158 1 189 3.090
277 8 -3,227 -1 195 3,583
489 23 -2,006 -58 -34 4,795
4 68 46 -15 -34 1,552
1978 -61 1 2,026 3 -535 1,929
-53 -41 -54 -13 -48 7,590
-8 -2 311 -65 -497 8,313
1979 1,160 107 46 195 -955 -6 -20 2,547
385 73 -45 -68 -15 -597 8,851
2313 633 -15 -152 -56 -47 13.4238
358 391 -28 116 -50 -51 8,526
1980 17 7 180 -457 18 -45 10,584
783 -28 -140 7 -97 6,919
279 35 223 -111 3,657
Company and Intra-company
Bank lending overseas securities iInvestment
Deposits
with Suppliers By over- Ot_her
other trade UK By UK seas private Un-
financial Commer Market credit capital Other companies companies  sector Identified
Institutions Advances cial bills loans™ (net) Issues transactions overseas In the UK assets™ items®
1975 34 -1,959 270 -4,957 164 38 -92 -944 1,460 -321 38
1976 75 -2,253 -85 -8,704 -247 74 102 -1,747 1,529 -698 625
1977 35 -4,108 -39 -6,181 250 43 206 -1,760 2,562 -704 3,186
1978 -450 -6,078 -89 -14375 -6 61 -1,539 -2,564 2,388 31 1.772
1979 -140 -6,090 225 -23,822 -484 25 -1,505 -4 355 2,205 -123 2,336
1976 164 -226 -238 -1,031 -148 13 -159 -293 646 -294 -20
85 -650 43 -1,768 -101 22 119 -474 222 -324 271
-69 -276 4 -936 102 26 2 -411 322 4 136
-105 -1,101 106 -4.969 -100 13 140 -569 339 -84 238
1977 7 -562 41 47 44 3 26 -411 841 -120 875
51 -972 -51 -2,482 57 10 209 -686 596 -147 1,240
-106 -960 11 -1,557 227 19 35 -316 655 -399 824
83 -1,614 -40 -2,189 -78 11 -64 -347 470 -38 247
1978 47 -1,820 50 -548 -77 2 -325 -399 948 -42 673
-287 -1,453 -27 -2,096 54 33 -498 -133 295 26 370
-194 -1,463 -153 -5,410 -72 6 -201 -876 395 111 118
-16 -1,342 41 -6321 89 20 -515 -1,156 750 -64 611
1979 -86 -868 109 -398 -245 3 -380 -1,101 266 174 1,500
-31 -1,612 o8 -6,532 -152 15 -550 -810 1,154 118 310
59 -1,667 6 -10,631 125 5 -259 -1,391 353 -777 -73
-82 -1,943 12 -6.261 -212 2 -316 -1,053 432 362 599
-9 -3,018 -16 -7,405 40 40 -546 -1.258 395 402 1,372
1 -3.067 17 -2,931 72 5 -897 -600 272 -427 671
3 -2,159 -68 -1,494 -75 -67 -773 -421 427 -141 -403

N Acquisition of assets or reduction iIn liabilities by the overseas sector Is shown positive; sale of assets or increase In
liabilities negative.  ~Equals, apart from the change in sign, the current balance in the balance of payments account
pfus capital transfers. ~"™oney at call and short notice before 2nd quarter 1975. Residual in this table; includes

all timing and coverage adjustments to basis used in the capital account of the balance of payments (Tables 11.1 —
11.3). @®Equals the Balancing item in the balance of payments accounts.

Source: Central Statistical Offic




Section 2: General government; pulilic sector finance

General government

Current account £ million
Receilpts
Expenditure
Imputed
_ charge for
National Gross consump-
Taxes Insurance trading tion of Total
on
I etc. _ Surplus |nter93t, NoN- current Final Balance:
expend!  contri- and dividends  trading expendi
Total Incom _ | pendi- consump- Sub- Current Debt current
ota COme ture butions rentl etc | : : -
- capita ture tion sidles grants interest  surplus!
26,154 0,164 10,121 3.937
1973 e e 1,061 1.374 497 24,338 13,380 1,443 6,777 2,738 1,816
1975 42,107 16,658 14,162 6,848 1 664 > 027 a8 , , , , , ,
18.892 41,638 23,074 3,703 10,650 4211 469
1976 49,092 , 16,553 8.426 1,959 2.363 899
, : 49,188 26,779 3,468 13,547 5.394 -96
1977 56,039 20,382 20.252 9,508 2,168 2,710 1,019 55.084 29,209 3,299 16’203 6.373 955
1978 62.266 22445 23,253 10,107 2391 2,916 1,154 63,397 32,934 3661 19578 7.224  -1.131
74,295 25,075 . ’ ’ ’ ’ ’ s
1979 50.561 11,538 2,629 3,332 1,360 74,493 38,316 4,306 23,042 8,829 -198
Financial years
27,101 9,591 ,
1973/74 10,258 4,106 1,142 1,480 524 25,705 13,868 1,855 6.973 3,009 1,396
1974/75 34.866 13,636 11,895 5.410 1,467 1,843 615
, , 34,025 18,339 3,317 8,627 3,742 841
1975/76 43,990  17.218 14,926 7,173 1,725 2.150 798
' : 43,792 24.035 3,509 11.644 4,604 198
1976/77 51,072 19,770 17,071 8,838 2,051 2.418 924 50,707 27,372 3,527 14,103 5,705 365
1977/78 orhwe 20y 2nosd 9757 2195 2,836 1054 57,095 30,141 3281 17,137 6,536 521
1978/79 64,313 : 24,401 10,243 2.439 3,024 1,193 65,499 33,837 3,799 20,304 7,559 -1,186
1979/80 79,199 26,958 32,752 12,040  2.735 3,288 1.426 78,534 40313 4488 24085 648 665
Unadjusted | | |
1975 1 10,114 4.533 2.935 1,526 396 558 166 9,941 5486 1,018 2,309 1,128 173
2 9,734 3.497 3,512 1,702 403 442 178 9.841 5470 872 2.697 802 -107
3 10,988 4,263 3.743 1,789 417 582 194 10.743 5,888 889 2,719 1,247 245
4 11,271 4,365 3,972 1,831 448 445 210 11,113 6,230 924 2,925 1,034 158
1976 7 11,997 5,093 3,699 1,851 457 681 216 12,095 6,447 824 3,303 1,521 -98
2 11.749 4 368 4.036 2.138 470 515 222 11.883 6.628 051 3,300 1,004 -134
3 12,297 4,505 4,204 2,193 516 651 228 12,603 6,758 862 3,355 1,628 -306
4 13,049 4,926 4,614 2,244 516 516 233 12,607 6,946 831 3,589 1,241 442
1977 7 13,977 5,971 4217 2,263 549 736 241 13,614 7,040 883 3,859 1,832 363
2 13,547 4.743 5.066 2,369 532 588 249 13,404 7,257 824 4,009 1,314 143
3 14,329 4,918 5,317 2.401 557 877 259 13.962 7,368 778 4,069 1,747 367
4 14.186 4 750 5,652 2,475 530 509 270 14,104 7,544 814 4,266 1,480 82
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