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Introduction

General notes
F i n a n c i a l  S t a t i s t i c s  provides data  on a w i d e  

variety  o f financia l topics including fin an c ia l accounts  
fo r sectors of the  econom y, g o vern m ent incom e and  
expenditure, public sector borrow ing , banking statistics, 
m onetary aggregates, in s titu tion a l investm ent, com pany  
finance and liquidity, security  prices and exchange and  
in terest rates. It has been prepared  by th e  C entra l 
S tatistica l O ffice, in co llab o ra tio n  w ith  th e  S tatis tics  
Divisions of G overnm ent D ep artm en ts  and th e  Bank of
E n g l a n d .

T h e  n a m e  o f  t h e  d e p a r t m e n t  o r  o r g a n i s a t i o n  
p r o v i d i n g  t h e  s t a t i s t i c s  i s  s h o w n  u n d e r  e a c h  t a b l e .  S o m e  
o f  t h e  s t a t i s t i c s  p r o v i d e d  b y  d e p a r t m e n t s  a r e  a c t u a l l y  
c o l l e c t e d  b y  o t h e r  o r g a n i s a t i o n s  a n d  t h e  a s s i s t a n c e  
p r o v i d e d  b y  t h e s e  o r g a n i s a t i o n s ,  t o o  n u m e r o u s  t o  
m e n t i o n  i n d i v i d u a l l y ,  i s  g r a t e f u l l y  a c k n o w l e d g e d .

I t  s h o u l d  b e  n o t e d  t h a t ,  f r o m  N o v e m b e r  1 9 8 1 ,  t h e  
g e n e r a l  t e r m  ' b a n k s '  i s  u s e d  t o  d e s c r i b e  t h e  m o n e t a r y  
s e c t o r ,  s o  t h a t  b a n k  l e n d i n g  o r  b a n k  d e p o s i t s  c o v e r s  a l l  
t r a n s a c t i o n s  w i t h  t h a t  s e c t o r .

P r o v  i  s i  o n a J  d a t a .  S o m e  f i g u r e s  i n  F  i  n a n c i  a 1  

S t a t i s t i c s  a r e  p r o v i s i o n a l  a n d  m a y  b e  s u b j e c t  t o  
r e v i s i o n  i n  l a t e r  i s s u e s .  T h i s  a p p l i e s  p a r t i c u l a r l y  t o  d a t a  
f o r  t h e  m o s t  r e c e n t  t i m e  p e r i o d s .

A r e a  c o v e r e d .  E x c e p t  w h e r e  o t h e r w i s e  s t a t e d ,  a l l  
s t a t i s t i c s  r e l a t e  t o  t h e  U n i t e d  K i n g d o m  o f  G r e a t  B r i t a i n  
a n d  N o r t h e r n  I r e l a n d .

A  l i n e  d r a w n  a c r o s s  a  c o l u m nC h a n g e  o f  b a s i s .  

b e t w e e n  t w o  c o n s e c u t i v e  f i g u r e s  I n d i c a t e s  t h a t  t h e  
f i g u r e s  a b o v e  a n d  b e l o w  t h e  l i n e  h a v e  b e e n  c o m p i l e d  o n  
d i f f e r e n t  b a s e s  a n d  a r e  n o t  s t r i c t l y  c o m p a r a b l e .  
G e n e r a l l y ,  e x p l a n a t i o n s  o f  t h e  d i f f e r e n c e s  c a n  b e  f o u n d  
i n  t h e  E x p l a n a t o r y  H a n d b o o k  o r  t h e  s u p p l e m e n t a r y  
i n f o r m a t i o n  s e c t i o n .

R o u n d i n g  t h e  f i g u r e s .  I n  t a b l e s  w h e r e  f i g u r e s  
h a v e  b e e n  r o u n d e d  t o  t h e  n e a r e s t  f i n a l  d i g i t  t h e r e  m a y  
b e  a n  a p p a r e n t  s l i g h t  d i s c r e p a n c y  b e t w e e n  t h e  t o t a l  a n d  
t h e  s u m  o f  t h e  c o n s t i t u e n t  i t e m s .

S y m b o l s  a n d  c o n v e n t  i  o n s  u s e d .  T h e  f o l l o w i n g  
s y m b o l s  a r e  u s e d  t h r o u g h o u t :

n o t  a v a i l a b l e

n i l ,  o r  l e s s  t h a n  h a l f  t h e  f i n a l  d i g i t  s h o w n  
t  i n d i c a t e s  a  n e w  o b s e r v a t i o n  o r  t h e  e a r l i e s t  

p u b l i s h e d  o b s e r v a t i o n  t o  h a v e  b e e n  r e v i s e d  
s i n c e  t h e  p r e v i o u s  i s s u e .  W h e n  m o r e  t h a n  
o n e  d a g g e r  a p p e a r s  a g a i n s t  a  s e r i e s ,  t h e  
e a r l i e s t  c a n  b e  t a k e n  a s  s i g n i f i c a n t .

F i n a n c i a l  y e a r s  a p p e a r  i n  t h e  f o r m a t  1 9 7 9 / 8 0 .

E r r o r s .  A n y  e r r o r s  w h i c h  h a v e  b e e n  n o t i c e d  i n  
t h e  p r e v i o u s  e d i t i o n  a r e  l i s t e d  i m m e d i a t e l y  a f t e r  t h e  
i n d e x .  T h e y  h a v e  b e e n  c o r r e c t e d  i n  t h i s  i s s u e  b u t  m a y  b e  
s u b j e c t  t o  f u r t h e r  r e v i s i o n .

C o d e s .  A s s o c i a t e d  w i t h  e a c h  d a t a  s e r i e s  i s  a  u n i q u e  
f o u r  d i g i t  c o d e ;  t h e s e  a r e  p r i n t e d  o u t  w i t h i n  t h e  t a b l e s ,  
i m m e d i a t e l y  a b o v e  o r  t o  t h e  l e f t  o f  t h e  d a t a .  T h e s e  
c o d e s  a r e  a  r e f e r e n c e  t o  t h e  C S O  D a t a b a n k  f r o m  w h i c h  
l o n g  r u n s  o f  d a t a  c a n  b e  o b t a i n e d  i n  c o m p u t e r - r e a d a b l e  
f o r m .  D e t a i l s  o f  t h i s  s e r v i c e  a r e  g i v e n  i n  t h e  
s u p p l e m e n t a r y  i n f o r m a t i o n  s e c t i o n  t o w a r d s  t h e  e n d  o f  
t h i s  b o o k .  T h e  c o d e s  a r e  a l s o  u s e f u l  a s  a  c r o s s - r e f e r e n c e  
b e t w e e n  t h e  v a r i o u s  t a b l e s .

Data Service
M a n y  o f  t h e  f i g u r e s  i n  t h i s  p u b l i c a t i o n  a r e  i n c l u d e d  i n  

t h e  C S O  d a t a b a n k .  T h e  s e c t i o n  o n  s u p p l e m e n t a r y  
i n f o r m a t i o n  g i v e s  d e t a i l s  o f  t h i s  s e r v i c e .

Explanatory Handbook
T h e  1 9 8 8  e d i t i o n  o f  F  i  n a n c i  a l  S t a t i s t i c s  

E x p l  a n a t o r y  H a n d b o o k  ( H M S O ,  p r i c e  £ 6 . 7 5  n e t )  w a s  
p u b l i s h e d  w i t h  t h e  M a r c h  1 9 8 8  i s s u e  a n d  i s  c o n s i s t e n t  
w i t h  t a b l e s  i n  t h e  F e b r u a r y  i s s u e .  T h i s  c o m p a n i o n  
v o l u m e  c o n t a i n s  n o t e s  a n d  d e f i n i t i o n s  w h i c h  a r e  
e s s e n t i a l  t o  u n d e r s t a n d i n g  t h e  t a b l e s  a n d  e x p l a i n i n g  t h e  
r e l a t i o n s h i p s  b e t w e e n  t h e m .  T h e  s u p p l e m e n t a r y  
i n f o r m a t i o n  s e c t i o n  a t  t h e  b a c k  o f  t h i s  p u b l i c a t i o n  a l s o  
c o n t a i n s  a d d i t i o n a l  i n f o r m a t i o n ,  t o g e t h e r  w i t h  n o t e s  o n  
c h a n g e s  s i n c e  t h e  M a r c h  i s s u e .  D e t a i l s  p r e v i o u s l y  i n  
f o o t n o t e s  t o  s o m e  t a b l e s  a r e  a l s o  i n c l u d e d  i n  t h i s
s e c t i o n .

In th is  issue
T h e  D e p a r t m e n t  f o r  N a t i o n a l  S a v i n g s  h a v e  r e v i s e d  

t h e  d a t a  o n  t a b l e s  3 . 9  a n d  3 . 1 0 .

E n q u i r i e s  a b o u t  t a b l e s  i n  t h i s  p u b l i c a t i o n  a r e  h a n d l e d  b y  
t h e  C S O ' s  g e n e r a l  e n q u i r y  s e r v i c e  o n  0 1 - 2 7 0 - 6 3 6 3  a n d  6 3 6 4

C e n t r a l  S t a t i s t i c a l  O f f i  

G r e a t  G e o r g e  S t r e e t ,  

L o n d o n .  S W 1 P  3 A Q .

7  F e b r u a r y  1 9 8 9

I S B N  0  11 6 2 0 3 8 0  3  
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Summary table

S e lec ted  financia l ind icators

%
k

s?
9b
SI

- 96
’OC
lOl

103

1(M
’06
107
’06
106
1Q5
110

111
112
115
116
ns
12C
122
124

’ 25
126
I2S
131

132
135
136
135
140
142 
113
143 
144-
144
145 
147

146
14S
150
151

152
154
156

£ b i l l i o n

Gross
oomest1c
product
(average)
a t cu rre n t
marKet
D r> C8s(l)

1985=1(X) X per annum
F in a n c ia l tim es- 
a c tu a r ie s  a l l  share  index

P u b lic
s e c to r
borrow ing
requ irem ent

Money s to ck  
MO (1)

Money s to ck  
M4
end p e r io d  
(1)

Ba lance  o f 
payments 
cu rre n t 
b a lan ceC 1 )

S t e r l in g
exchange 
r a te  index

Exchange 
ra te .  US 
d o l la r  
end p e r io d  
ra te

3 month 
in terbank 
in te re s t  
ra te

Gross
redempt ion 
y ie ld  on 
long dated 
B r i t i s h  
government 
s e c u r it ie s

P r ic e  
(10 A p r i l  
1962 = 100)

D iv idend 
y ie ld  
(per cent)

2 .5 11.4 11.2 10. 1 13.1 13.2 13.15 13.5

unadjusted

CAoe ABEN AVAE AUYN AIMF AJHV AJGA AMIJ AJLX
1984 323.8 10.3 13.5 198.9+ 2 .0 100.6 1.1580 9.95 10 69
1985 354.3 7 .5 14. 1 225.2 3 .3 100.0 1.4455 12.24 10.62
1986 379.3 2.4 14.7 261.4 -0 .2 91.5 1.4837 10.95 9.87
1987 415.6 -1.5+ 15.3 304.3 -2 .7 90. 1 1.8870 9.70 9.47
1988 -11 .4 16.4+ 357.4 -14.3+ 95.5 1.8080 10.31 9.36

1983/84 308.6 9 .7 12.9 180.5+ 3 4 105.9 1.4415 9.66 10.54
1984/85 330. 1 10. 1 13.6 205.8 0 .6 97.8 1.2300 10.89 10.86
1985/86 361.3 5 .7 14.2 236.0 4.4 100.5 1.4780 12.08 10.42
1986/87 386.3 3 .4 14.8 271.0 -0 .4 89.5 1.6042 10.50 9.7A
1987/88 425.6 -3.6+ 15.5 315.6 -6.4+ 91.8 1.8845 9.29 9.39

1983 4 78.2 2 .8 13.1 174.8+ 0 .7 105.8 1.4520 9.37 10.42

1984 1 79.5 0. 1 13.2 180.5 1.4 104.1 1.4415 9.27 10.31
2 79.7 4 .6 13.3 186.8 -0 .2 101.7 1.3563 9.25 10.83
3 81.2 2 .8 13.5 192.3 -0 .3 99.9 1.2387 11.14 11. 14
4 83.4 2 .8 13.8 198.9 1. 1 96.6 1.1580 10. 14 10.49

1985 1 85 .8 -0 . 1 13.9 205.8 92.9 1.2300 13.02 10.97
2 87.8 2 .7 14. 1 211.3 1.4 101.0 1.3120 12.62 10.75
3 89.7 2 .9 14.2 218.2 1.0 104.6 1.4070 11.69 10.40
4 91 .0 2 .0 14.2 225.2 0 .9 101-4 1.4455 11.62 10.35

1986 1 92.7 -1 .9 14.4 236.0 1. 1 95.0 1.4780 12.41 10.20
2 93 .8 2.4 14.5 245.4 0 .3 96. 1 1.5335 10.18 9.00
3 95 .0 3 .6 14.7 252.6 -1 .0 90.2 1.4477 9.99 9.58
4 97.7 -1 .7 15.0 261.4 -0 .6 85. 1 1.4837 11.21 10.70

1987 1 99 .8 -0 .9 15.0 271.0 0 .9 86.7 1.6042 10.64 9.69
2 102.0 1.5+ 15.2 280.5 -0 .4 90.4 1.6125 9.16 8.95
3 106. 1 0 .4 15.5 291.7 -1 .2 90.5 1.6290 9.80 9.71
4 107.6 -2 .5 15.7 304.3 -2 .0 92.7 1.8870 9.22 9.55

1988 1 109.9 -3 .0 15.8 315.6 -2 .8+ 93.5 1.8845 9.00 9.36
2 112.9 -1 .6 16.1 327.4 -2 .7 96.6 1.7055 8.41 9.24
3 116.5+ -2 .1 16.7 345.9 -3 .7 95.2 1.6860 11.34 9.53
4 -4 .7 17.Of 357.4 -5 .1 96.7 1.8080 12.49 9.33

1987 J -3 .7 15.1 262.5+ 0. 1 85.4 1.5145 11. 10 10.09
F -0.4+ 15.0 267.4 0 .5 85.4 1.5465 10.85 9.83
M 3 .2 15.0 271.0 0 .3 89.2 1.6042 9.96 9.16
A 2 .0 15. 1 275.4 0 .2 89.9 1.6605 9.78 9.12
M -0 .2 15.2 277.2 -0 .4 91.1 1.6282 8.81 8.82
J -0 .4 15.2 280.5 -0 .2 90.3 1.6125 8.89 8.90

J -0 .4 15.4 285. 1 -0 .4 90.5 1.5932 9.21 9.23
A 0 .6 15.4 288.8 -0 .8 90.0 1.6305 10.04 9.92
S 0 .2 15.6 291.7 -0 . 1 90.9 1.6290 10.16 9.98
0 -1 .0 15.7 297.4 -0 .5 91.4 1.7230 9.94 9.88
N -1 .6 15.7 298.5 -0 .6 93.2 1.8320 8.95 9.20
D 0 .2 15.8 304 .3 -0 .8 93.6 1.8870 8.76 9.57

1988 J -6 .3 15.8 305.1 -1 .0 92.8 1.7700 8.91 9.57
F -0 .5 15.8 309 .8 -1 .2 92.2 1.7730 9.23 9.30
M 3 .8 15.9 315.6 -0 .7 95.3 1.8845 8.87 9.12
A -1 .1 16.0 319.2 -0 .6 97.2 1.8792 8.28 9.12
M -0 .5 16.1 321.2 -1 .1 97.6 1.8402 8.02 9.27

J 0.1 16.3 327.4 -0.9+ 95.3 1.7055 8.91 9.32

J -1 .6 16.5 334 .8 -2 .0 94.7 1.7115 10.52 9.51
A -1 .6 16.6 338.6 -1 .2 96.1 1.6810 11.36 9.47

s 1.2 16.9 345.9 -0 .6 94.8 1.6860 12. 13
0 -2 .2 16.9 349.0 -2 .3 95.7 1.7695 12.05 y .iid
N -0 .3 16.9 350.3 -1 .5 96.6 1.8480 12.28 9.30

D -2 .2 17.1+ 357.4 -1 .3 97.7 1.8080 13.14 9.46

T9AC) 1 97.9+ 1.7560+ 13.12+ 9.35+

13.7 13.7

AJMA
516.67
631.95 
782.10

1.025.07
931.67

458.79 
545.31 
660.75
835.79 

1.016.29

450.53

499.22
510.33
502.57
554.54

613.81 
625.40
619.96 
668.64

728.99 
800.71 
792.51 
806.18

943.78
1.064.64
1.174.06

917.81

908.67 
931.35 
946.30 
940.37

AJMO
4.62
4.47
4.01
3.50
4.32

4.66
4.59
4.41
3.88
3.65

4.78

3.60 
3.25 
3.04 
4.12

879.29
950.87 

1,001.18
988.88 

1,072.68 
1.132.35

1.200.11 
1,147.70 
1,174.38 
1,080.77 

827.92 
844.74

901
896
927
918
920
954

59
46
96
65
66 
74

965.18
954.36
919.36 
957.55 
948.92 
914.63

1. S e a so n a lly  ad ju s ted
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S e c t i o n  1 :  F i n a n c i a l  a c c o u n t s

Financial account:
Third quarter 1988

analysis by sector and type o f asset

CAPITAL ACCOUNT
Saving  ̂  ̂ ^
Capital transfers (net receipts)
Gross domestic fixed capital formation 
Increase in value of stoc^cs and ii^rlc in progress

Financial surplus or d e fic it

FINANCIAL ACCOUNT 
Notes and coin 
Sterling  Treasury b i l l s  
B ritis h  government securities 
National savings 
Tax instruments
Net government indebtedness to Banking Department 
Northern Ireland central government debt 
Government l i a b i l i t i e s  under exchange cover scnem 
Other public sector financing;

Non-marketable debt 
Short-term assets

Issue Department transactions in b i l l s ,  etc 
tovernment f o r e i ^  currency debt 
Other government overseas Hnancing 
Official  reserves

Local authority debt: 
Temporary 
Foreign currency 
S te rlin g  securities

Other ster l ing debt

P u b lic  co rp o ra t io n s  debt: 
Fo re ign  cu rrency  
S te r l in g

D eposits w ith  banks: 
S t e r l in g  s ig h t  
S t e r l in g  tim e 
Fo re ign  cu rrency

Deposits w ith  b u i ld in g  s o c ie t ie s  
D eposits w ith  o the r f in a n c ia l  in s t i t u t io n s

Bank lend ing (e x c lu d in g  p u b lic  s e c to r) :  
Fore ign  cu rrency  
S te r l in g

C re d it  extended by r e t a i le r s  
Id e n t if ie d  trade  c r e d it :

Domestic
Import and export 

Loans f o r  house purchase:
B u ild in g  s o c ie t ie s  
Other

Other p u b lic  s e c to r  lend ing
Other lend ing  by f in a n c ia l  in s t i t u t io n s

U n it t r u s t  u n it s  
UK company s e c u r it ie s  
Overseas s e c u r it ie s

L i f e  assura^ce and pension  funds 
M isce llaneous dom estic instrum ents

D ire c t  and o th e r investment abroad 
Overseas d ir e c t  and o th e r investment in  UK 
M isce llaneous overseas instrum ents

A cc rua ls  adjustment

Tota l f in a n c ia l t ra n sa c t io n s

BALANCING ITEM

R e la t io n sh ip  between l in e s :  l*2-3-4*5; 6 to  38=39; 39*40*5.

Line
number

38

39

40

A c o j is i t io n  of a sse ts  o r re du c t io n  in  l i a b i l i t i e s  is  shown 
sa le  of a sse ts  o r in c rea se  in  l i a b i l i t i e s  negative .

£ Bi l l ion

F in a n c ia l companies
P u b lic  se c to r and in s t it u t io n s

1

Persons

C en tra l
govern
ment

Loca l
auth
o r i t i e s

P u b lic
co rp o r
a t io n s

Monetary
se c to r

m ous^ ria i 
Other and corn- 
f in a n c ia l  m ercla l 
in s t i -  com- 
tu t io n s  panies

1,684 349 1,342 5, 341 13,027 -356
-702 116 148 -51 469 20
711 758 1,028 2,564 8,389 7.104
-82 — 180 — 1.246 258

353 -293 282 2. 726 3,861 -7 ,698

-705 100 121 -229 666
-17 3 -230 548 -17 -168

1.544 3 20 -544 -760 -210 191
-396 -1 133 - 2 14 248

137 - - -266 -165 294 -

-10 10
- 7 - - -7
6 -1 -5 -

-451 — 451 •
- 399 - -410 14 -3

-1 ,005 100 188 411
- 3 -286

995

67 50 -120 -207 38 -14 186
6 - -

207 - - -5 -21
-4 -380

672 -382 -2 -41 -44

32 3
654 16 -140 -508 -9 • -9

112 140 -2 .503 -387 513 2.671
-3 -2 -185 -13,332 1.784 4.920 3,824

-14 21 -17 -15 ,593 346 576 23

-
- -1 -4,477 -403 4.790

18,441 -547 -2.295 -90
13.660 -3.149 -5.414 -3 ,568

• 109 -109

4 -326 -5 313 14
- -2 - 39

7,518 -121 -7 .397
1 -78 -2 3,330 1,919 -5 ,170

50 10 1 - .  - -19 2
- 354 -16 -338

-134 134
-2 ,222 15 - -572 -257 -578 699

- -255 225 1,215 700

-41 -4.674 4.715
20 -47 47 -49 836 -562 -596

-2 34 2,334 2
- -45 -12 -178 -40

35 16 5 -75

1,033 125 -102 -259 -602 -689 494

561 249 -191 2,046 -2.787 1.652

-208 -542 473 3,,467 -9 .350

Overseas

3.667

3.667

306
283

-995

-6

-546
2.994

14,658

91

15.509
-1,529

-37

*44

2.915
-1.885

-2,368
275

•  e

Sources: Bank o f England
C en tra l S t a t i s t i c a l  O ff ic e

3
I

1

3

1

1

1

1
3
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^ 2  S u m m ary  cap ita l account: analysis by sector

£ m il l io n
C ^ t r a l  government Loca l a u th o r it ie s P u b lic  co rpo ra tio n s

£

Current
su rp lu s
or
d e f ic i t

1

C a p ita l
t r a n s fe r s
(net
r e c e ip t s )

C ross 
dom estic 
f ix e d  
c a p it a l  
fo rm at ion

Increase in  
booK va lue  
o f StOCKS 
and work 
In p rog ress

Current
su rp lu s
or
d e f ic i t

C a p ita l
t ra n s fe rs
(net
re c e ip ts )

Gross 
domestlc 
f ix e d  
c a p ita l 
fo rm ation

U n d is t
r ib u te d
income

( ^ i t a l
t ra n s fe rs
(net
re c e ip ts )

Gross 
domest lc  
f  ixed 
c a p ita l 
fo rm ation

Increase in 
book value 
of stocks 
and work 
in  progress

1 1

unadjusted

2S

4
4

'̂ ■£88

6SS

^ %

3 , ^
1963
1984
1985
1986

AAAA
-4.344
-6.061
-3.580
-4.386+

AAAB
-1,193
-1,135

-951
-411

AAAC
2.490
2.718
3.115
3,317

AAAD
246
280
450

-237

AAAE
2,225
2.231
1,961
2,362

AAAF
-775
-951

-83
274

AAAG
3,217
3.775
3.469
3.690

AAAI
7.457
6,065
5.246
6,032

AAAJ
602
568
634
456

AAAK
7,884
7,305
5,656
5,553

AAAL
371

-381
86

-159
47 1987 -2.085 -73 3,314 -497 1,972 384 3,542 4.981 662 4.585 -136

IS'
248

‘iig
'2(4 1983 3 -1,512 -308 618 160 369 -203 699 1.148 129 1,917 2014 -63 -301 597 -23 694 -291 813 2.454 137 2,006 22

1984 1 -1,047 -342 889 -72 638 -368 1,441 2,042 207 2.215 -409t
2 -3.640 -227 508 93 755 -209 550 1.467 111 1,678 -166
3 -575 -304 648 98 317 -200 891 898 118 1,727 81
4 -799 -262 673 161 521 -174 893 1,658 132 1,685 113

-3 % 1985 1 -726 -146 982 121 394 -121 1,265 1,007 207 1,783 -188
335 2 -3,395 -242 553 87 738 3 560 1.270 115 1,294AC 3 407 -420 744 153 294 32 839 1,103 154 1,309 198

4 134 -143 836 69 535 3 805 1,866 158 1.270 76
-995 1986 1 729+ 34 1,037 -7 136 72 1,644 1,609 123 1,696 -404

2 -3,312 -118 654 63 1, 141 50 532 1.480 87 1,234 -24
■86 3 -2,301 -309 778 -89 420 37 762 1.005 120 1.295 210%

•5 4 498 -18 848 -204 665 115 752 1,938 126 1,328 59

-38: 1987 1 47 108 1,104 -204 102 93 1,565 1,080 193 1,591 -298
•

2 -3.586 -36 610 -46 1,190 80 424 1,222 96 746 99
3 -362 -293 701 -50 432 84 742 1,100 183 1,111 189
4 1,816 208 899 -197 248 127 811 1,579 190 1,137 -126

A -35 1988 1 3,155 476 1.407 -62 68 133 1.216 1,277 279 1,442 -81
%

2 -1,221 79 635 -42 676 73 361 1,321 132 943 145
3 1,684 -702 711 -82 349 116 758 1,342 148 1,028 180

2.571
3.S2<

23

-546
2.934

Seasona lly  ad ju sted

14

91
1983 3 

4

AAUA
-1,910

-432

AAUB
-249
- 3 3 8

AAUC
635
616

AAAD
160
-23

AAUE
613
615

AAUF
-220
-271

AAUG
791
909

AAUI
1.744
1,910

AAUJ
148
142

AAUK
2.001
2,019

-9C
-3.568

-lOS

•15.509
•1.529

-7,357
-5.170

2
-338

'34
@5
700

1.715
-536

2
40

2,915
-1,885

•2.368
275

 ̂ Off*
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Sum m ary capital account: analysis by sector

continued £ m il l io n
f

F in a n c ia l companies and in s t it u t io n s In d u s tr ia l and commercial companies Persona l se c to r

UndiSt-
riPuted
income

C a p ita l
t ra n s fe rs
(net
re c e ip ts )

Gross
domestic
f ix e d
c a p ita l
fo rm ation

Increase in 
pooK va lue 
of s to cks  
and work 
in  progress

U n d is t-
r ip u te d
income

C a p ita l
t ra n s fe rs
(net
re c e ip ts )

Gross
domestic
f ix e d
c a p ita l
fo rm ation

Increase in 
pook va lue 
o f s tocks 
and work 
in  progress Saving

C a p ita l
t ra n s fe rs
(net
re c e ip ts )

Gross 
domestic 
f ix e d  
c a p ita l 
format ion

Increase in 
Pook value 
o f stocks 
and work 
in  progress 5

Unadjusted

1983
1984
1985
1986
1987

1983 3
4

1984

1985

1986

1987

1 2 3 4 1 2 3 4 1 2 3 4

A A A U AAAN AAAO AAAP AAAQ AAAR AAAS AAAT AAAU AAAV AAAW AAAXhmmw
-61 5.338 38 25,868 313 15.890 4.316 21,513 1.114 13.796 698O f COO

R HQR -65 7.024 24 31.491 194 19.565 5,352 23.456 1,389 14,638 492O f \JD\J
R  ROQ -118 7.829 - 33,087 80 24.762 2,398 22.845 438 15,452 451

11 924 -219 7,293 - 33.839 -73 26,062 2.408 18.428 -27 17,852 625
1 • 1

13.091 -261 8.021 - 45,335 -384 30,776 5.728 13,628 -328 20.608 870

2 015 -9 1,202 -10 7.575 43 3.874 1,505 4.963 348 3,702 273
1 Sr  i  W

1,530 -16 1.675 -82 6,840 42 4,681 119 3.473 429 3.759 66

975 -29 1.548 1 6,668 43 4.192 2.108 6,861 489 3,261 200
1,589 -10 1,541 23 7,826 43 4.591 1.463 6,699 292 3,663 127
1.698 -10 1,685 - 7,564 67 4,888 979 5,658 329 4,029 108
1,834 -16 2,250 - 9,433 41 5.894 802 4.238 279 3,685 57

1,677 -50 2,524 7,653 -56 5,909 1,658 6.744 166 3,286 139
1,584 -18 1,332 • 9,011 22 5.710 1,041 8.047 120 4.002 139
2.574 -19 1.793 - 7,528 68 6,253 307 5,169 185 4.061 157
2,665 -31 2.180 - 8.895 46 6.890 -608 2,885 -33 4.103 16

2,358 -102 1,986 6,313 -145 6.046 534 6,185 18 3.399 172
2,968 -31 1,558 - 7,505 49 5,892 489 6,626 -37 4.317 152
3,062 -34 1,564 10,376 57 6.743 355 4,100 129 5.141 152
3,536 -52 2.185 - 9,645 -34 7.381 1,030 1,517 -137 4.995 149

2.706 -114 1,792 9,510 -176 6.555 1.720 5.408 -104 4.051 194
3,396 -37 1,736 • 11,514 -26 7,198 1,815 5,821 -17 5,185 215
3.512 -35 1.641 - 12,516 -30 7,945 2.159 2,529 91 5.987 323
3.477 -75 2,852 - 11,795 -152 9.078 34 -130 -298 5.385 138

2,202 -167 2,402 • 9,659 -413 7.823 1,634 4,335 -308 5,197 206
4,537 -46 2,436 • 11,370 -80 8,206 2.543 4.485 -158 6,558 253
5.341 -51 2,564 - 13,027 469 8,389 1.246 -356 20 7.104 258

)

Seasona lly  ad justed

1984

1985

1986

1987

AAUM AAUN AAUO AAAP AAUO AAUR AAUS AAUT AAUU AAUV AAUW AAUX
3 1.609 -14 1,296 -10 8.184 33 3.891 1,592 5.166 302 3.478 159
4 1,531 -16 1.468 -82 5.891 52 4.301 878 5.455 431 3.587 197

1 1,355 -12 1,530 1 7.407 67 4.427 1,518 5.764 442 3,841 169
2 1,583 -21 1.726 23 7,518 49 4.825 1,126 5,291 365 3,553 119
3 1,165 -16 1,827 - 8.005 45 4.918 988 6,053 275 3.718 65
4 1,993 -16 1,941 - 8,561 33 5.395 1.720 6,348 307 3,526 139

1 1,922 -21 2.469 8,664 12 6.227 1.044 5,618 175 3,886 110
2 1.742 -32 1.511 - 8.573 9 6,007 655 6.148 167 4.029 128
3 2.280 -32 1,987 • 7.766 30 6.257 399 5.419 67 3.670 113
4 2.556 -33 1,862 8,084 29 6.271 300 5.660 29 3,867 100

1 2,680 -45 1,942 8,134 -37 6.381 -106 4.858 56 3,912 140
2 2,902 -58 1,760 • 6,893 33 6.219 139 4.762 -21 4.345 140
3 2.964 -58 1,749 • 9,808 -16 6.746 430 4.377 1 4.745 109
4 3.378 -58 1,842 9,004 -53 6,716 1,945 4.431 -63 4,850 236

1 3,384 -41 1.765 • 10.657 -14 7,009 1,062 4.732 -51 4,728 157
2 3.005 -74 1,981 • 11,466 -72 7.645 1,432 3,816 -10 5.119 203
3 3.483 -58 1,881 • 12,197 -126 7.910 2,202 2.472 -69 5.526 280
4 3,219 -88 2.414 • 11,015 -172 8.212 1,032 2,608 -198 5.235 230

1 3,889 -85
4

2,354 - • 11,172 -214 8,289 917 2,981 -213 5.821 164
2 4,562 -86 2.728 • 11,389 -137 8.656 2,161 1,536 -151 6,656 243
3 5,058 -78 2,928 • 12,386 360 8,314 1,337 941 -155 6.550 205

Source: C ^ t r a l  S t a t i s t i c a l  O ff ic e
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!2'*S5£

2.2aE
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^ '5
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5 3r 
5 35
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«S8
<S3
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>5
>57
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>52
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323
138
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5 3
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2  Summary capital account: analysis by sector
continued

unadjusted

1983
1984
1985
1986
1987

1984

1985

1986

1987 1
2
3
A

1988 1
2 
3

F in a n c ia l s u rp lu s  o r d e f i c i t

P u D lic  s e c to r

Genera l government

To ta l To ta l

541

2,135
2,927
1.549
1.644

1.466
-982
342

-136

-2 ,115
-3 .400
-1 ,532

886

1,271
-1 .347

60

Cen tra )
government

AABE AABC AABA
-10.236 -10 ,040 -8 .273
-12,980 -12.689 - 10.194
- 9.549 -9 ,687 -8 ,096
-7.837+ -8,931+ -7.877+
-4.967 -6.161 -4 ,975

3 -3 ,972 -3,131 -2 ,598
4 -785 -1 .348 -938

1 - 2.934 -3 .377 -2 ,206
2 -4 .406 -4 .472 -4 .468
3 -3.191 - 2.399 -1 ,625
4 -2 .449

*

-2 .441 -1 ,895

1 -3 ,348 -2 .967 -1 ,975
2 -4 .005 -4 .096 -4 ,277
3 -1 .673 -1 ,423 -910
4 -523 - 1.201 -934

1 -1.263+ -1,703+ -267+
2 -3,131 -3 .488 -4 . 147
3 -3 .984 -3 ,604 -3 ,299

-164

-745
-4 .246
-1 ,306

1.322

2,286
-1 .735

353

Loca l
a u th o r it ie s

P u b lic
c o rp o r
a t io n s

F in a n c ia l
companies
ana
in s t i t u t io n s

In d u s tr ia l
and
commercial 
compan i es

Personal
se c to r

Overseas
se c to r

AABB AABO AABF AABG AABH AA8I-1 ,767 -196 858 5.975 8,133 -3,832
-2 .495 -291 -1,017 6.758 9.715 - 2.022
- 1.591 138 553 6.007 7,380 - 3.337
-1 ,054 1.094 4,412 5,296 -76 175
-1 ,186 1,194 4.809 8.447 -8,178 2,687

-533 -841 814 2,239 1.336 -1,398
-410 563 -79 2.082 77 - 1.339

-1 ,171 443 -603 411 3,889 -865
-4 66 15 1,815 3,201 678

-774 -792 3 1,764 1,850 -188
-546 -8 -432 2.778 775 -1,647

-992 -381 -897 30 3.485 668
181 91 234 2,282 4.026 -978

-513 -250 762 1,036 1,136 -1.425
-267 678 454 2,659 -1.267 -1.602

-1 ,436 440 270 -412 2,632 -659
659 357 1,379 1,173 2.120 179

-305 -380 1,464 3.335 -1.064 838
28 677 1.299 1.200 -3.764 -233

-1 .370 -20 800 1,059 1,059 -546
846 473 1.623 2.475 404 825

-226 -17 1,836 2.382 -3 .690 1,223
-436 758 550 2,531 -5.951 1,185

-1 ,015 195 -367 -211 -1 .376 3.219
388 365 2,055 541 -2.484 3.309

-293 282 2,726 3,861 -7 .698 3.667

£ m il l io n

Ba lanc ing
ite m ( l)

40

AABJ
-898
-464

1,054
1.970t
2,798

102
1,303
-238
975

-568+
1.720
-639
957

-237
2,400
-202

41

2.731
•2,439
•2,898

,5r

.u-
S3
••I

S£
25
r.
r

S ’ 2

745
3K

•15

)Z
rts

2'
56
5:

ua
153

IS7

IQ
119
s

no
m
113

1 0 c

i«
uo
109
236

Seasona lly  ad ju s ted

I6i
243

1983

1984

1985

1986

AAVE AAVC AAVA
3 - 3.534 -3 ,352 - 2.954
4 - 1.868 -1 ,928 -1 ,363

1 -2 .649 -2 ,949 -2 ,466
2 -3 .306 -3 ,408 -2 .733
3 -3 ,296 -3 ,082 -2 .423
4 -3 .729 -3 ,250 -2 ,566

1 -3.151 -2 ,552 -2 ,279
2 -2 ,503 -2 ,612 -2 ,096
3 -1 ,619 -2 .022 -1 ,635
4 -2 .276 -2,501 -2 ,086

1 -1,462+ -1.765+ -1,140+
2 -1 ,483 -1 ,833 -1 .725
3 -3 ,319 -3 ,520 -3 ,330
4 -1 ,573 -1 ,813 -1 ,682

1 -2 ,898 -2 ,856 -2 ,332
2 -1 ,205 -1 .598 -1 ,649
3 -433 -804 -688
4 -431 -903 -306

1 -154 -265 -130
2 1,360 1,009 1,402
3 1,138 439 630

AAVB
-398
-565

-483
-675
-653
-684

-273
-516
-387
-415

-625
-108
-190
-131

-524
51

-116
-597

-135
-393
-191

AAVD AAVF AAVG AAVH AAVl AAVJ
-182 309- 2.734 1,831 -1,235 -105

60 129 764 2.102 -706 -421

300 -188 1,529 2,196 - 1.439 551
102 -187 1,616 1,984 231 -338

-214 -678 2,144 2.545 269 -984
-479 36 1.479 2,990 -1 ,083 307

-599 -568 1.405 1.797 50 467
109 199 1,920 2.158 -1,445 -329
403 261 1.140 1,703 -1,017 -468
225 661 1.542 1,722 -925 -724

303 693 1,822 862 -1 ,100 -815+
350 1,084 568 256 -322 -103
201 1,157 2,616 -476 382 -960
240 1.478 290 -718 615 -92

-42
393

1,578
950

2,572
2,317

-204
-1 ,516

-872
388

-176
-934

371 1,564 1.959 -3 .403 1,205 -892

472 717 1.599 -3 .055 1,966 -796

111 1,450 1,752 -3 ,217 2.835+ -2 .666

351 1.748 435 -5.514 2,661 -690

699 2.052 3.095 -5 .969 3.724 -4 .040

The numoers im m ed iate ly  under each column head ing  a re  th e  l in e  numbers u s ^  w  wanritwik
fo r  the  s ig n  conven tion  and r e la t io n s h ip  between l in e s  r e fe r  to  no tes on Tab le  1.2 in  Exp an y

1. For p e r io d s  when the  s e c to r  c u r re n t  and c a p it a l  a ccoun ts  a re  f u l l y  a r t ic u la t e d  i t  Is equal to  
the  r e s id u a l e r r o r  in  the  n a t io n a l accoun ts .

so u rce :



Financial account: central governm ent

£ m il l io n

■'.t

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1988

1984
1985
1986
1987
1988

F in a n c ia l 
su rp lu s  Notes 
or and
d e f ic i t  co tn

S te r l in g  
Treasury 
b l 11s

B r i t is h
govern
ment
s e c u r i
t ie s

N a tiona l
sav ings

Tax
In s tru 
ments

Net
govern
ment 
indeDted 
ness to 
Ban Icing 
D ept.

Northern
Ire land
c e n tra l
govern
ment
debt

Govern
ment
l i a b i l 
i t ie s
under
ECS

Other 
p u b llc  
se c to r

Issue 
Dept 
tra n s 
act ions 
in  b i l l s .

f in a n c in g  e tc

Govern
ment
fo re ig^
currency
debt

Other
govern
ment
overseas O f f ic ia l  
f in a n c in g  reserves 1

6 10 11 12 13 14 15 16 17 18

AABA 
10.194 
-8.096 
-7.877+ 
-4,975

AAC8
-617
-429
-674

-1 .089
-1.476+

AACC
-9

-68
-253

2.188
1.335+

AACO
■8,576
•9.555
6,876
4.663
4.931+

AACE
•3,446
2,556
2,509
•2.465
•1.491+

AACF
-475
-556
-124
577
996+

AAOP
337
297
589

-215
-45D+

AACK
3.062
1,129

523
-5.735

434+

AACL
69

-1,722
-2,894

161
449+

4 -938 -774 101 -1.820 -963 -25 185 24 18 -163 176

1 -2  206 569 -109 -2,195 -1,012 390 -102 -31 26 -155 2,8671
o -4,468 -388 7 -1,209 -634 -205 12 41 119 339 -2.592
o -1.625 -138 53 -2,895 -1,149 284 85 1 111 -39 2,022o
4 -1,895 -680 40 -2,277 -651 -944 -46 -20 37 192 765

1 -1.975 306 85 -3,842 -681 94 4.804 18 89 6 -291\
2 -4,277 -92 -62 -2.328 -708 -66 -92 -2 49 -97 -215
3 -910 254 -298 -1,568 -678 -266 -2 .752 6 45 396 422
4 -934 -897 207 -1.817 -489 -318 -2 ,082 ■■ 59 -8 1,213

1 -267+ -9 29 38 -259 274 1,123 11 15 -90 -531
2 -4,147 491 -191 -2,237 -618 -582 -1 ,048 -5 70 273 -3.148
3 -3.299 -124 338 -2,018 -876 -212 -298 12 35 167 -676
4 -164 -1 ,032 -429 -2.659 -756 396 251 -3 66 239 4,878

1 -745 955 -388 761 -1 .076 1,080 290 3 58 -239 -3,723
2 -4.246 -396 -1 ,326 -1 .473 -622 . -251 -263 2 46 -21 -4.145
3 -1,306 -295 888 -1,445 -547 1 -203 3 33 -170 495
4 1,322 -1 ,353 -1 .362 -2 ,506 -220 -253 -105 10 215 1,638

1 2,286 171 1,009 -1,695 -749 524 342 7 -153 -347 2,358
2 -1,735 250 -275+ 1.398+ -382 189 -150 2 -21 399 -2,009
3 353 -705 -17 1.544 -396 137 -10 - 6 -451 -1,005
4 -1.192+ -2 ,052 3,684 36+ 146+ -318+ -1+ -2 0 f -51+ 1,090+

93

AlPA
-908

1.758
2,891

12,012
2.761+

-130

-144
177

3
1,758

9
31

2.743
9

19
39
18
85

130
18

301+

1
103

1

86 1

-90
607
49

192

86

1

68

580
296

2,321
-306

1.523
4.469

269
5.751

73+

631
995
482+

Loca l
P u b lic  
co rp o r-

D epo s its  w ith  
banks Id e n t i

f ie d Loans fo r
O ther
p u b lic Company

L i f e
a ssu r
ance
and

M is c e l
laneous 
dom estic

M is c e l
laneous
overseas

a u th o r ity a tIon s Fore ign trade house se c to r s e c u r 1- pension in s t r u  in s t r u 
debt debt S t e r l in g  cu rrency c r e d it purchase lend ing t ie s funds ments ments

19 20 21 .1* .2 21.3 26 27 28 31*32 33 34 37

A ccrua ls
a d ju s t
ment

38

Tota l 
f  in a n c ia l 
t ra n s 
a c t io n s

39

Ba lanc ing
item

40

AACO
2.699
4,808
5,791
5.212
4.870+

AACP
754
624
207

-443
723+

AACO
104
-63
303

-125+

1983 4 676 -67 247

1984 1 812 108 -61
2 706 - -42
3 133 258 -96
4 1,048 388 303

1985 1 1,355 -246 -242
2 459 -307 47
3 1.476 484 6
4 1,518 693 126

1966 1 1,956 91 -87
2 3,690 -48 -45
3 326 86 36
4 -181 78 399

1987 1 2,012 138 -283+
2 3,068 -793 -69
3 484 93 36
4 -352 119 191

1988 1 843 586 -141
2 1,734 -284+ 2
3 946 654 -3
4 1.347+ -233

AACR AAON AAOK AAOL AACV AAO AACX AACY AACZ AAOA AA06
6 -6 -23 250 -2.431 -768 -113 144 -115 -9.723 -471

-138 128 68 231 -2 .344 -713 -5 -2 672 -8,207 111
-10 -188 68 520 -3 ,810 -884 34 -154 -1,210 -8.145 268+
74 -1 60 -76 -5 ,929  

-6.204+
-905 14 -126 1.06CH- -4.847+ -128

1 -147 -14 57 -15 -158 -17 38« 1,737 -940 2

-25 -5 -14. 137 -492 -218 -17 20 -2,219 -1.783 -423
-35 -4 -2 145 -54 -216 -32 -113 285 -4.466 -2
-19 -1 -4 -67 -390 -125 -32 -165 1,026 -1,619 -6
87 4 -3 35 -1 .495 -209 -32 402 793 -1,855 -40

-36 -6 -4 118 -44 -168 -32 2 -2,685 -1.633 -342
-37 77 24 73 -1 .378 -233 9 -52 -123 -4.270 -7
-23 -71 23 25 -406 -96 9 29 1,680 -1,251 341
-42 128 25 15 -516 -216 9 19 1,800 -1,053 119

7 -185 25 -35 -447 -151 9 -23 -2,782 -432 165+
-1 -1 14 105 -1 ,095 -254 8 -51 -351 -4.697 550

-10 -1 15 63 -9 -106 9 19 387 -3.259 -40
-6 -1 14 387 -2 .259 -373 8 -99 1,536 243 -407

-3 -7 11 -51 -579 -341 7 153 -1,286+ -966+ 221
5 2 30 -169 -2 ,382 -182 -4 -1 44 -4.391 145

-2 4 7 88 -1 ,656 -188 15 -1 963 -1 ,110 -136
74 - 12 56 -1 ,312 -194 -4 -277 1,339 1,620 -298

-82 2 37 98 -17 -185 22 93 -1,174 2.332 -46
5 1 60 5 -2 ,763 -249 23 148 -904 -2.172 437

-14 4 1 50 -2 ,222 -41 20 35 1,033 561 -208
-1.202+

The numbers im m ediate ly under each column heading a re  the  l in e  numbers used on Tab le  l . i :
f o r  the  s l^  convention  and r e la t io n s h ip  between l in e s  re fe r  to  no tes on Tab le  1.1 in  E xo lan a to ry  HandbooK

Sources; Banic of England
C en tra l S t a t i s t i c a l  O f f ic e
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1.4 Financial account: local authorities

•Ml

2S3
‘ S<

»C3
U

3

5
V%
*3
c

$ « % #

■s"9
k

fl6

66

6S

'Ss?

55

iC
Ed

sac

2.331
55

5̂3 
*.*S 

25
5.751

7>

S3' 
63)' 
25 :

s
’ e t a ’
*”5anc’a'

a c t ’ cns
Saiarci 
itei

40

AA36
- S .7 2 3 - i l l
• s . r l i :
• !  '< :

-94C i

*’ .?S3
-4.166
•1.6̂ 9
- ! .g S

-1.533
• i.r :

-1.053

-1 3 3
-4.0^
-3,^

243

-see*
-4,39'

1.62C

-2,1^
56!

-423
'2
-5

-40

-342
-7

34’
119

let
00
-40

-107

221
145

-)9 6
-298

-46
137
■206

Statis ’̂^

 ̂ 1984 
! 1985 

1966
1987
1988

1983 4

1984

ll

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1988

£ m il  11on

F in a n c ia l
su rp lu s
or
d e f i c i t

AAB8
•2.495
-1,591
-1,054
-1 .186

S t e r 1ing 
T reasu ry  
P i 1 Is

B r i t i s h
government
s e c u r i t ie s

N a tio n a l
sav ings

7 6 9

AAEB AAEC AAED
- 13 1

14 4 -2
-14 7

- 22 1
t+ 22+ 2+

Government 
1 l a p i1i t i e s  
under ECS

Other 
p u b iic  
se c to r 
f in a n c in g

Loca l a u th o r it y  debt

Temporary
Fore ign
cu rrency

S t e r l i n g
s e c u r it ie s

Other
s t e r l in g
debt

13 14.2 19.1 19.2 19.3 19.4

-410 • 1 -1

-1,171 1 3 1
-4 7 2 -1

-774 -8 2
-546 — 6 1

-992 • 1 -1
181 - -5

-513 - 1
-267 14 7 -

-1 ,436 •10 -3
659 •2 -12 —

-305 •2 5 -
28 — 17 -

-1 .370 • -6
846 • -6 1

-226 • 39 -
-436 -5 -

-1 .015 W 1
388 - 19 1

-293 3+ 3+ -1+
-2 • 1

D ep o s its  w ith  DanKs
P u P l ic  --------------
c o rp o ra t io n s  S t e r l in g  
dept s ig h t

20.2 21.1

AAEJ
42

-19
18
47
48+

AAEK
-51
150
137
547

S t e r l in g
tim e

21.2

AAEL
123
518

1,028
1,279

Fo re ign
cu rren cy

21.3

AAEM
-15

8
16
-3

Loans fo r
house
purchase

27

AAEO
-195
-502
-506
-445

4 -5

1 -5
2 1
3 31
4 15

1 -21
2 -12
3 6
4 8

1 3
2 50
3 -32
4 -3

1 -12
2 18
3 33
4 8

1 -60
2 39
3 16
4 53+

30

44
-7

-41
-47

212
-97
71

-36

250
42

-94
-61

510
28

■171
180

176
■183
112

52

-77
19

-74

30 
23

-75
540

31 
1,156
-209

50

43
1,832
-388
-208

-371
867+

-2

2
11
-9
3

-3
3
4 
4

-6
3
6

13

-1
•12

7
3

-9
9

21

-51

-34
-39
-64
-58

183
116
-87
116

132
102
135
137

128
103
108

■106

-65
-52
-78

AAEE AAEY AAEF AAEG AAEH AAEI-3 106 -766 -51 338 -2,038-9 140 231 -82 629 -3.164-6 601 1,143 -103 230 • -3.731-6 603 831 -248 139 -4,171
1.123+ 562+ 28+

-2 22 608+ -37 -14 -470

-13 -391 -29 79 -736-1 56 -491 -4 66 -193
-36 -633 2 103 -17

-2 99 749 -20 90 -1,092

-1 -47 -402 186 -1,158
-6 -22 -504 10 164 -30

45 249 -47 130 -1,022
-2 164 868 -45 149 -954

- -95 542 -47 49 -2.010
-1 385 991 -45 38 -2,501
-2 129 -339 -19 65 360
-3 182 -51 8 78 420

-1 29 638 -212 21 -1,870
-2 462 162 -99 61 -2.633

— 113 -404 6 41 445
-3 -1 435 57 16 -113

-1 -137 -145 91 13 -772
-2 353 136 11 17 -1,534
-1 399+ 50 6 - -382+

508 521 -2+

Net
O ther a c q u is it io n M is c e l
p u b l ic o f UK laneous To ta l
s e c to r company dom estic A cc ru a ls f  in a n c ia l Ba l-ancing
lend in g s e c u r i t ie s instrum ents adjustment tra n sa c t io n s item

28 31' 34 38 39 40

AAEP ADNR AAEO AAER AAES AAET
33 4 -50 -95 -2,604 109
43 10 -166 140 -2,057 466
41 49 -316 -180 -1,586 532
41 218 -168 -139 -1.452 266

116+

6 - -20 -1,021 -898+ 488+

5 -34 1,607 423 -1,594
9 1 -3 -414 -1,003 999
9 2 -6 -42 -781 7

10 1 -7 -1 ,246 -1 ,243 697

10 1 -47 1,651 228 -1 ,220
11 -1 -14 -426 -1 ,022 1,203
11 -20 39 -696 183
n 10 -85 -1,124 -567 300

11 5 -88 1,722 222 -1,658
10 11 -112 -614 -703 1,362
10 17 -41 -7 -288 -17
10 16 -75 -1,281 -817 845

11 27 -43 2,023 1,029 -2 ,399
10 77 -64 -976 -1.244 2,090
10 27 -29 152 -227 1
10 87 -32 -1 ,338 -1 ,010 574

10 46+ -47 2,019+ 749 -1,764
10 32 -47 -903 -1,227 1,615
10 15 -47 125 249 -542

The numbers Im m ediately under each column head ing  a re  the  l in e  numbers used ^  u-.r.Hhrtnk'£__________ ____ ' ............................... ......  ̂ ________ 1____ no«-a<5 nr\ T flh io  1 1  in  ExD lana to rv  HanoDOOK

Sources: BanK or tng iano
C e n tra l S t a t i s t i c a l  O f f ic e



Financial account: public corporations

1984
1985
1986
1987
1988

1983 4

1984 1

F inanc ia l
surp lus
or
d e f ic it

AABD
-291

138
1.094
1.194

563

Notes
and
coin

S te r lin g
Treasury
p in s

B r it is h  
govern
ment 
s e c u r i
t ie s

National
savings

Tax
in s tru 
ments

Govern
ment 
1 laP- 
11it ie s  
under 
ECS

Other p u b lic  secto r 
fin anc ing

Non- 
market- 
ab le  
dept

Short
term
assets

Local au th o r ity  debt

Temp
orary

S te r lin g
se cu r i
t ie s

S te r lin g
debt

£ m illio n

P u b lic  corporation 
debt

F o re i^
currency S te r lin g

7 8 9 10 13 14. 1 14.2 19.1 19.3 19.4 20.1 20.2

AAIA AAFB AAFC AAGB AAFD AAFE AAFF AAIP AAFG AAFH AAFI AAFJ AAFk
1

-44 -62 •-43 55 -13 -288 -123 60 -75 - -26 243 -1.530 1  ^
i

57 10 - 66 -36 -223 22 -12 208 ] -3 -258 318 ' ^  
4  
4
4

/ S T  -
-95 -10 132 -96 158 -162 -482 155 -109 - -7 116 208 v r  .

18
-54f I20f

29
-4+

70
238-1-

42
63+

-108
179+

244
450+

-25 -138
-19+

-8
-2+

460 317

162 61 23 4 -31 -16 164 - -237 - -10 -135 -333 4

-195 -55 -20 21 -62 -26 155 3 36 • -11 -67 139 4  *

*1'-46 22 3 54 -11 -117 -233 22 91 • -3 409 78
80 -29 - 52 -64 -111 142 35 42 - -5 191 -719 '3 *

9117 -26 -72 124 -34 -187 - -244 • -7 -290 -1.028 3

1985 1
I

■  1

I.

'̂1
III

1986

1987

1988

10

37 33 -28 -155 -14 90 -7 -65 -* • -99 206
26 55 -41 64 -62 -166 137 -192 -6 151 272

-63 15 13 202 -32 -167 •3 94 • -1 48 -222
-10 29 -40 47 -54 -239 28 54 — — 16 -48

30 42 -56 260 •18 -171 - -3 -27 11
• 3 -29 - -35 21 -7 29 - -2 95 678
* 26 15 - -30 170 - -8 - -2 -15 -102
- - 54 - 13 -215 • 12 - -1 407 -270

133 -9 12 -12 156 347 • 46 - - 548 -624
368 — 21 - 21 -399 - 62 - 1 216 -233+

-230 20 133 - -5 451 — -120+ - -2 32 -140
-151+ -15+ 72+ 75+ 7+ 51+ - -7 -1+

I
3
t

3
I

i

Id e n t if ie d

I ♦

t ‘

" I

'il ^  I 

$

I

1 :

1984
1985
1986
1987
1988

1983 4

1984 1

1985

1986

1987

1988

Depos1ts w ith banks
C red it
extended
by
r e t a i le r s

trade c re d it
Other 
puD l1C 
secto r 
lending

UK
company
se cu r i
t ie s

M isce l
laneous
domestic
in s tru 
ments

M isce l
laneous
overseas
in s tru 
ments

S te r lin g
s ig h t

S te r lin g
time

Foreign
currency Domestic

Import
and
export

Loans
fo r
house
purchase

21.1 21.2 21.3 25 26.1 26.2 27 28 31 29»34 37

AAFL AAFM AAFN AAFO AAFP AAFO AAFR AAFS AAFT AAFU AAFV
74 386 67 31 -402 -11 -20 37 -146 50 89

107 52 42 39 57 -11 -9 23 -21 166 52
187 720 53 27 -671 43 -6 79 -49 323 45
85 294 88 -43 -34 -9 38 -140 217 7

38 -161 -66 11 1,154 20 -8 10 7 20 9

29 9 24 13 116 -62 -8 8 5 34 35
-78 147 53 -4 -1,165 76 -4 10 -88 3 4
-16 246 -77 5 -471 -24 -4 10 -187 6 21
139 -16 67 17 1,118 -1 -4 9 124 7 29

32 73 -16 16 225 -75 -4 8 8 47 26
-40 55 5 -2 -831 26 -1 4 -16 14 7
47 17 -14 6 -17 18 -2 5 -5 20 9
68 -93 67 19 680 20 -2 6 -8 85 10

48 76 -87 20 346 84 -2 7 -59 88 6
-21 485 5 -2 -946 -2 -1 60 27 112 17
64 198 50 9 -955 -8 -2 5 3 41 5
96 -39 85 - 884 -31 -1 7 -20 82 17

242 245 50 -239 -7 -2 8 -25 59 11
-112 -94 8 - -283 -7 -2 10 -15 60 -7
-96 125 43 - -204 11 -3 13 -21 37 2
51 18 -13 - 683 -31 -2 7 -79 61 1

111 107 -18 -264 -22 -3 2 -58 39 15
-55 429 47 - -170 9 -1 -10 -5 51 16
140 -185+ -17 • -326 -2 -2 1 • 47 16

Accrua ls
ad ju s t
ment

Total 
f  m anc ia l 
tran s
act ions

Balancing
Item

“ 38 39 40

AAFVr AAFX AAFY
733 -958 667

-290 357 -219
-48 511 583

-167+ 1,237+ -43+

-2 684 -121

-129 -8 451
501 -276 342
128 -749 -43
233 75 -83

-320 16 -397
469 117 -26

-421 -141 -109
-38 365 313

-145 366 74
235 38 319
-19 -696 316

-119 803 -126

11+ 418+ -438+
-92 131 342

-181 -147 130
95 835 -77

-104 387 -192
-15 212 153

-102 -191 473

5.

%  t9S3 I

r  r

The numbers immediately under each column heading are the l in e  numbers used on Table 1.1;
fo r  the s ign  convention and re la t io n sh ip  bet(i«en lin e s  re fe r  to  notes on Table 1.1 in  Explanatory HanoDook

Sources: Bank of England
C ^ t r a l S t a t is t ic a l  O ff ic e

4:



3n

*os
5Sl
233

37
-312

13

-3S

16

•37
ac

-•c
«7

Ui
215
33

'333

•7lS
'1.02E

lie
615
136

306
373
‘323
-*e

n
675
•103
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-63i
•2Sh
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1.6 Financial account: public sector

6&4 -121

-5 
•275 
•74S

75

15
!17 

-•41
3g

36E 
38 

•596
8S3

131
- ’47
B3£

357 
212 

.191

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1988

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1984
1985
1986
1987
1988

1983 4

1984 1

£ m l11 ion

F in a n c ia l
su rp lu s
or
d e f ic i t

Notes
and
co in

S te r l in g  
Treasury 
b l 11s

B r i t is h
govern
ment
s e c u r i
t ie s

N ationa l
sav ings

Tax
in s t ru 
ments

Net
govern
ment
indedted 
ness to 
Banking 
Oeot.

Northern
Ire land
cen tra l
govern
ment
debt

Govern
ment l i a 
b i l i t i e s  Issue 
under ECS Deot 
& other tra n s 
p u b lic  action s
secto r in  b i l l s ,
f in an c in g  e tc

Govern
ment
fo re ign
currency
debt

Other
govern
ment
overseas O f f ic ia l  
fin an c ing  reserves

Local
au tho rity
debt

AABE 
12,980 
-9.549 
-7,837+ 
-4.967

-785

•2,934
-4.406
-3,191
•2.449

-3.348
•4.005
•1.673

-523

■1,263+
3.131
3.984

541

2,135 
2.927 
1.549 
1.644

1.466
-982
342

6 7 8 9 10

AAGE AAGF AAGG AAQH AAQI
-661 -71 -8,606 -3.390 -488
-372 -44 -9,551 -2.492 -592
-769 -277 -6.737 -2.605 34

-1.071 -2.188 -4.612 - 2.394 619
-1,530+ -1.214+ 4.949+ -1.251+ 1,059+

-612 162 -1.796 -960 -56

394 -163 -2.212 -990 328
-434 36 -1.204 -581 -216
-58 16 -2,893 -1,097 220

-563 40 -2,297 -722 -820

254 85 -3,828 -672 -74
-200 -62 -2.346 -735 -141
365 -298 -1.567 -615 8

-791 231 -1,810 -470 -385

-23 56 68 -287 119
322 -167 -2.194 -659 -518
-95 273 -1,998 -863 -10

-973 -439 -2.613 -796 443

94A -388 755 -1,046 1,122
-484 -1,326 -1.476 -650 -251
-222 888 -1.380 -532 1

-1,309 -1,362 -2.511 -166 -253

156 1.142 -1,704 -736 512
109 93+ 1.417+ -360 189

-605 -244 1.567 -264+ 137
-1 .190f -2.205 3,669 109 221+

11

185

-102
12
85

-46

4.804
-92

2.752
2,082

1,123
1.048
-298
251

290
-263
-203
^105

342
-150
-10

-318+

12 13*14 15 16 17 18 19
AAGK AAHW AACK AACL AACM AIPA AAGQ

-9 382 3.062 69 104 -908 8122 457 1,129 -1,722 87 1.758 2,628
15 881 523 -2,694 86 2,891 3,214
8

1 640 -5.735 161 69 12,012 1,617
8+ 434+ 449+ 73+ 2.761+

24 23 176 - 93 -130 516̂

-31 -10 2.867 - -77 -24041 185 -2,592 263 — -857 172
1 102 2.022 -194 1 -279 -375

-20 105 765 - 103 305 524

18 50 -291 -144 1 -90 18
-2 95 -215 177 - 607 255
6 38 422 3 - 49 851

274 1.213 -1.758 86 1,192 1,504

11 -101 -531 9 580 425
-5 636 -3.148 31 - 296 1.975
12 127 -676 -2.743 • 2,321 486
-3 219 4.878 9 86 -306 328

3 41 -3.723 19 1,523 415
2 464 -4,145 39 1 4.469 586
3 116 495 18 - 269 562
— 19 1,638 85 68 5.751 54

7 -135 2,358 130 653 76
2 351 -2,009 18 - 631 427
— 399+ -1,005 — — 995 498

-1+ l,0 90 t 301+ 73+ 482+

P u b lic
co rpo r
a t io n
debt

Deposits
w ith
banks

C re d it
extended
Dy
r e t a l le r s

Id e n t i
f ie d
trade
c re d it

Loans
fo r
house
purchase

Other 
p u b lic  
se c to r 
lend ing

Company
s e c u r i
t ie s

L if e  '
assurance
and
pension
funds

Other 
lending 
by OFIs 
& m isce l
laneous 
domestic 
in s t ru 
ments

M is ce l
laneous
overseas
in s tru 
ments

Accrua ls
a d ju s t
ment

Total
f in a n c ia l
tra n s 
a c tion s

Balancing
Item

20 21 25 26 27 28 31*32 33 29*34 37 38 39 40

-491

-540

AA6S
696
676

2.434
2 ,2 3 ^
2.310

145

AAGW
-238
-443
-444
-394

AAGY
- 2.573
- 2.355
-3.810
-5,851

AACW
-768
-713
-884
-905

AAHC
523
522

-1,438
754+

AAHD
13.285
-9,907
-9.220
-5,062+

11 1,027

49
1,093
-496

1.12 1

-73 73 -8 -158 -17 47 714

803+
1.586
-446
296

450
262
562

-284
-160
-324

-501
1.057

11
2,263

-577
2,320
1,650
1.304

-29+
2.736
2.207

1.354
-60

1,298
638

1,205
-730
361
136

748+
1,024

934
96

741
1.822
1,056

-1.154+

-1,368
-5.745
-3.149
-3.023

-1,389
-5.175
-2,088
-1,255

156 
-5,362 
-4,243 

229

481
-5,504
-1.484

1.445

3.468
-3,187

619

369+

1,959
1,170

415
732

1,419
2.231

259
312

■2,616
2.577

-65
199

2,002
2.205
-277

The numbers immediately under each column heading are the l in e  numbers u s ^  w  wanmnnit t«5ftR
fo r  the s i^  convention and re la t io n s h ip  between lin e s  r e fe r  to  notes on Tab le 1 .1  in  Exp lanatory Handbook 1988.

Sources: Bank of England
Centra l S t a t is t ic a l  O ff ic e
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1983 t

1984

1985

1986

1987

1986

1983
1984
1985
1986
1987

1984

1985

1986

1987

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1983 3 
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

Financial account: monetary sector

£ m lllton

Finan
c ia l
su rp lus
or
d e f ic i t

Notes
and
co in

B r it is h  
govern- 

S te r lin g  ment 
Treasury s e cu r i-
0111s t ie s

Net
govern-
nent
indeot-

Tax
in s tru
ments

to
Banking 
Dept.

Northern 
Ire land 
and non
market- 
ab le 
govt, 
debt

Issue 
Dept. 
tran s
actions 
in
b i l l s .
e tc

Govern- Local au th o r ity  debt 
ment —

P u b lic  corporation 
debt

fo re iy *  
currency Temp- 
oebt orary

S te r lin g  Other
F o re iy i s e cu r l-  s te r l in g  F o re i^  
currency t ie s  debt currency S te r lin g

8 10 11 12*14.1 15 16 19.1 19.2 19.3 19.4 20.1 20.2

589 32 -467 -185 -19 -152

697
74

134
784

5
184
41

136

118
288
636
283

2
6

-7
-5

102
-12
-85
46

10
128
111
-5

-280
187

-345
-119

763
177
33

389

100
72

244
102

543
109
460
242

45
49
3
3

-4,804
92

2.752
2.082

-98
107
-6

106

525
-116

-2
-723

321
-93
158
205

-72
185
313
215

232
607
676
242

153
13
-5

-25

-1,123
1.048

298
-251

110
2
2

476
98

159
744

308
13
80

479

190
716
849
448

157
1,311

233
-2

-37
7
9

120

-290
263
203
105

-4
1

-1
-1

757
490
-67
227

•524
108
121

•605
•244
548

767
1.497
-544

-91
-4

266

-342
150

10
318+

1
1
7

15
240
100

AAJH AAJI AAJJ AAJK AAJL AAJM
273 473 - 60 -648 20
212 -5 -8 -206 -1,157 199
143 -397 - -176 -1,254 -99

-281 -188 140 -4 -321 -224

- -38 - 18 -293 185

— 204 11 -339 -36
79 -147 - -8 -307 -36

194 287 - -12 -42 -91
— 129 — 69 40 18c

117 200 • -24 -162 -2S
— 265 -8 -48 -268 4c

-3 -69 -56 -317 i
98 -401 • -78 -410 18-

-20 31 • -42 -262 2
-32 -358 - -90 -407 -3 ‘
274 -104 - -28 -382 -7
-79 34 - -16 -203 - i:

18 -6 205 12 -70 -i;
-15 -189 1 -5 -115 21
-92 -23 - 1 -102 2!

-192 30 -66 -12 -34 -26

-122 31 -113 -2 51 -53
-41 2 - -5 -67 -9

3 -207+ - -5 -41 +

434
; 3

-242
-60
394
626

X
\
0

1

152
-245
-611
-143

i i
3
i

-296
-258
176
-15

:L
\

-131
99

-23
170

> 1

i I
1
0

I
135
480

-508
■

2

Deposits w ith banks
Bank lending 
exc lud ing  p u b lic  secto r

S te r lin g  S te r lin g  Fore ign 
s igh t time currency

Fore ign House
currency S te r l in g  purchase

D ire c t Overseas
and d ire c t

UK Over M is c e l other and other Total
company seas laneous in ve s t in v e s t A ccrua ls f in a n c ia l
s e c u r i s e c u r i in s t ru  ment ment ad ju s t tran s Balancing
t ie s t ie s ments abroad in UK ment actions item

21.1 21.2 21.3 24.1 24.2 27 31 32 ( 1) 35 36 38 39 40

AAJO 
-4.354 
-7,682 
10.215 
14.101 
19.471

AAJP
-8.661
-8.675
-9,167
16.240
25,039

AAJO 
19.344 

■19.797 
•27.793+ 
•65.618 
51.247

AAJR
17,561
14,265
24.191+
55.833
56,078

AAJS
10.881
15.996+
16.645
27,330
36,085

AAJT
3,531
2.043
4,223
4.671

10,041

281 
-2.125

-1.457 
-2.256

-9.883
-4,910

9.261
3.923

872
3.015

1,051
635

-1,882
-1,898
-1,150
-2,752

401 
-3.403 
-2,904 
-2.769

10.771
-7.411
4,680

-6,295

8.641
7.180

-5,138
3,582

3.596+
5.711
2,291
4,398

438
472
469
664

-1.529
-2,771
-4,103
-1.812

-4.503 
-806 

-2.027 
-1,831

-4.337+
-2.315
-9.047
12.094

6.437+ 
1.139 

10.191 
6.424

9,382
3.328
1.406
2.529

518
789

1,724
1.192

-4.060
-4,004
-5.810

-227

-5.950
-4,031
-1,325
-4,934

-8.413
10,530
35.862
10.813

9,240
7,008

30.741
8.844

7,982
7.239
5,474
6.635

600
1,183
1.716
1,172

-6,972
-6.041
-2.889
-3.569

-5.442
-4,971
-7.429
-7.197

10.697
19,700
12,427
-8.423

13.145
19,946
13,264
9.723

9.742
9.185

10.035
7.123

1.412
2.419
3,203
3,007

-3.310
-5.841
-2,503

-6,813
13,270
13,332+

1,692
-4.974
15,593

-2.090
5.984

18.441

11,098
17,723
13,660

2.193
2,922
3,330 -572 -255 -45 -2 -45 -259 2,046

4

The numbers immediately under each column heading are the Hne numbers used on Table 1.1:
fo r  the s ign  convention and re la t io n s h ip  between lin e s  re fe r  to  notes on Table 1.1 In Exp lanatory Handtxwk 1988

Sources: Bank o f England
Cen tra l S t a t is t ic a l  O ff ic e

f tc

AAJU AAJV AAJW AAJX AAJY AAJZ AAKA AAKB ML’
133 3,357 694 -568 -180 -5 1,168 1.246

-250 8.776 595 -1,763 -119 2 4.019+ -1.373+
-2.771 10,815 42 509 -318 -133 4.023 -750 IK . V

3.218 8.474 541 819 -135 4 3.868 139 i r #  w

-1,964 -643 775 -312 -30 -47 4.637 -206 SK

239 791 272 2 -43 -209 772 1363 t aA

200 871 318 -144 -42 269 -119 0

•SS* 1 JL
381 2.340 -62 -421 -36 -185 1,298+ 1

0

a
-190 871 -56 -656 -34 120 -118 3

#Ji
-279 2,113 462 -8 -24 -253 1,252 1 j
-162 3,452 251 -678 -25 320 1,587 0

IK •
-177 2,337 -13 95 -88 -235 2.403 1 •

-1,613 2,537 14 -219 -87 85 96 3 a
0

-1,218 2.284 15 240 -72 -165 1,660 1 u
4

237 3.657 26 393 -71 182 -136 U
4

IK
569 1,278 -92 304 -47 -125 -401 1
386 2.554 87 331 -45 49 793 Jj1

2.003 2,869 633 -72 -20 -165 1,022 •4

1
260 1.773 -87 256 -23 245 2.454 i

W

T  ■

1

-244 -170 221 142 -7 -176 1,435
-237 -98 -170 4 -7 115 425 <\ .

-999 117 376 11 -8 -205 2.447 i
A

V

-484 -492 348 -469 -8 219 330 1 0

-543 759 149 -47 -20 -152+ 1,584 ■3K

35 1,180 97 -137 - 171 2.706 1

1. Cons is ts  of m atrix  lin e s  22. 28, 34 and 37.

12



fi ^ 0  Financial account: other financial institutions

I

'353
115

’fc

'36

'h

'25
<3
4

18)

2)
‘37
•7)
-7

-7
5
25

-25c

■53'
•9'

i

<3<

'60
3S<
525

'52
245

'6)1
■143

‘296
258
175
'IS

-I3l
95
'22
170

135
48C
•5«

)

1983
1984
1985
1986
1987

1983 3 
4

1984

1985

1986

1̂
1987

4.

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1
2 
3

£ m ill io n

F inan
c ia l
su rp lu s
or
d e f ic i t

B r i t i s h  
govern- 

S te r l ln g  ment 
Treasury s e c u r i-  
b i l l s  t ie s

N a tiona l
sav ings

Tax
in s t ru 
ments

Northern 
Ire land 
and 
other 
p u b llc  
secto r 
f  inan- 
c in g ( l)

Issue
Dept.
tra n s 
a c tion s
in
b i l l s ,
e tc

Local au th o r ity  
debt

Temp
o ra ry  Other

P u b lic
corpor
a tion
debt

5 7 8 9 10 12-"14*16 15 19.1 19.2to.4 20
AALA AALB AALC AAKC AALD AAMV AAMZ AALG AALH AALI-1,556 54 7,048 13 7 -13 -43 131 -146 1R-3,663 -7 6.341 19 185 -144 -512 331 -136

f u 
A

-2.720 -15 5,085 -2 63 1,038 -621 -429 -214
u
1

405 -1 1.419 14 349 725 -67 -470 -295
f

21378 27 -833+ 14 -410 116 879 175 -244
W  1

42
0 A 35 2,725 5 34 24 -255 -33 -21 17• 4 5 2,012 8 38 -17 -62 33 53 -3

- 1.792 15 -79 -5 -521 208 208 -369 1,503 3 21 -65 355 18 -233 6-15 1,157 -1 33 11 -191 271 -81 2
-61 1,889 2 210 -85 -155 -166 -30 1

-7 2,058 -5 -105 41 408 -33 -83 44 • -37 1,313 - 35 19 -31 -64 -15 -4
6 287 3 25 -49 -127 -92 -13 -7

23 1,427 • 108 1,027 -871 -240 -103 8

-25 6 3 45 151 453 -22 -12 -1
B 671 3 377 -415 114 -405 -111 12

- t 789 5 -84 1,444 161 -46 -82 2
17 -47 3 11 -455 -795 3 -90 8

8 -1,082 5 -531 80 841 31 -290 17
85 -464 2 49 -416 572 -19 -32 9

-121 115+ 3 6 155 -80 -100 -31 5
55 598 4 66 297 -454 263 109 n

-61 1.946 -2 -208 126 -636 62 -165 -10
25 154 5 -5 -456 538 34 -3 -7

1 « -17 -760 2 -165 -696+ 188 38 -65 -9

Deposits w ith  banks
Deposits
w ith

I   ̂ --------------------  b u ild in g  Bank
S te r lin g  S te r lin g  Foreign so c ie t-  lending
s ig h t time currency les

21.1

a a l j
325

2,022
1,649
1,905
4.420

413
308
688
613

2,137
135

1,811
337

445
604

-387

21.2

AALK
2,054
2,093
4,879
3.738

11,269

449
1,461

197
1,171
1,611
1,900

1,034
-303
501

2,506

4.110
1,521
1,021
4,617

2,221
3,146
1,784

21.3 22

AALL
549

1,902
1,060
4,448
7.082

-595
1,027

419
209

625
1,187

473
2.163

1,149
1,904
2.408
1,621

AALM
11,546
14.439
13,830
13,295
14.977

-3.170 
-4.330

-3.593
-3,253
-3,293
-4,300

-2,515
-3,540
-3,220
-4,555

-3,374
-2,974
-2,103
-4,844

-2.596 
-3,001 
-3,544 
-5.836

-4,901
-5,600
-4,477

24

AALO
-2,770
-6.409+
-4.645
15,169

■16,196

-488
-484

-2.451+
-1,556
-1,216
-1,186

-5,591
-2,068
2.106

908

-4.142
-2.900
-5.479
-2.648

-8.154
-7,417

-788
163

-1.546
-3.457
-3,696

ta’
lanca*
ars-
t'ons

m
^ ’65

4,23
3.B66
4,63:

772
-119

*.236*
-118

■,5£:

: 4C3 
96 

■.86C 
-136

-t:'
753

435
426
447
33C

Salancmg

1985

1986

1987

1988

56*
•36
>5

Id e n t i-  
f  led 
trade

<ta c r e d it

26

m AALP
1.246 1984 -20

1985 -20
•750 1966 -20
139 * 1987 -20

•206 1988 -2Q+
f

•  *

4

1983 4 -5

*  • 1984 1 -5

Loans
fo r
house
pur
chase

27

AALO
15,267
15,336
22,355
20,111

3,028

3,133
4.312
4,205
3,617

3,369
3.882 
3,675 
4,410

4,143
5,466
6,501
6,245

4.384
4.806
5,221
5,700

6.274
7.882 
9.437

Other
lend ing
by
puD iic  
se c to r 
and
by OFIs

28-29

AALR
540
846
937

1,209

512

Un it
t ru s t
u n its

30

AALS
-665

•1,109
•2.274
■3.714

-193

1,127
-548

1.870
-169

UK
company 
s e c u r i
t ie s

31

AALT 
5.177 
6.447 
2,511 

12.978

457

1,340
1,020
1.270
1,547

1,081
2,352
2,135

879

-788
2,919

-770
1,150

1,109
4.395
3,536
3,858

Over-

secur i 
t ie s

32

AALU
2.166
6,198

16,011
-9,152

1,352
-300
904
210

3,515
1,898

807
-22

4,852
4,356
3,161
3.642

995
-583
-664

8,900

2,197
2.579+

225

L if e  
a ssu r
ance 
and
pension 
funds

33

AALV
17.755 
18,420
18.756 
19,669

1,005 -4.347

■4.561
4,177
■4.307
4,710

■4,405 
■4.709 
4.736 
■4.570

■4,715 
4,787 
4,666 
4,588

4,907
4.947
5.285
4.530

5,384 
4.930 
•4.674

M is c e l
laneous 
domestic 
in s t r u - . 
ments

34

-198

333
632
836

D ire c t
and
other
invest
ment
abroad

35

90

Overseas 
d ire c t  
and 
other 
in ve s t
ment 
in  UK

36

The numbers Immediately under each column heading a re  the l in e  numbers used on Table l . l :
fo r  the s i y i  convention and r e la t io n s h ip  between l in e s  r e fe r  to  notes on Table 1.1 In Exp lanatory Handbook

1- Includes government f o r e i^  cu rrency  debt.

AALY
-200
-506
-78

-100

-59

M is ce l
laneous
overseas
in s tru 
ments

37

AALZ 
2,094 
3.028 
-769 

157

-215

102
-611

1.974
-545

434
-366
240

1.077

359
1,337

608
527

Accrua ls
ad ju s t
ment

38

AAMA 
1,787 
2.580 
-664 

2,377

711
-616

1.046
-836

890
1,289
1,505
-676

Total 
f  inan- 
c ia l  
tran s
action s

39

-671 -1,176

-333
1,028
1,062

46

-27+
1,061
-602

■2,796
6,022
2,203
1,580

215
1,593

■2.787

Balancing
item

40

AAM6
3,787+
■2,308
2,187
•8,195

1,732+
49

1,027
1,077

Sources Bank o f England
Cen tra l S t a t is t ic a l  O ff ic e

f

tr

44

J



Financial account: industrial and commercial companies

£ ml 11 Ion

1984
1985
1986
1987
1988

1983 4

1984 1

1985

1986

1987

1988

F inanc ia l
surp lus
or
c3ef I c it

Notes
and
coin

S te r lin g
Treasury
b i l l s

B r it is h  
govern
ment 
s e cu r i
t ie s  & 
nationa l 
savings

Tax
in s tru 
ments

Northern
Ire land
debt &
other
p u b lic
secto r
fin an c in g

Issue 
Dept 
tran s
action s 
in p i 1 Is 
e tc

Local 
au th o r ity  
& p u b lic  
co rpo r
a tio n s  
debt

Deposit w ith  banKs Deposits

BanK
lending

S te r lin g
s i^ t

8*9 10 ( 1) 15 19*20 21.1

AABG
6.768
6.007
5.296
8.447

AANB
97
98 

101 
390

AANC
-65
-42
56

552

AANO
-46

-385
-129
-196

AANE
285
419

-562
-380

AAOT
6
1

-62
-64

AANF
-1,363

-541
-403

2.831

AAOS
36

-18
-79
-84
-64+

AANI
1,359

738
3.551
4,759

2,082 39 -89 64 -18 -7 18 -67 1,761

411
1,815
1,764
2.778

20
35

42

123
-9

-53
-126

42
137

-319
94

-263
187

-248
609

6
4
1

-5

-1.246
1,436

-1,121
-432

49
-14
61

-60

-97
75

540
841

30
2,282
1,036
2.659

19
-28

11
96

28
56
9

-135

-143
-116
-198

72

143
50

-36
262

5
-3

-1

975
150

-334
-1,332

90
-23

7
-92

-505
-448
838
853

-412
1,173
3.335
1,200

286
-317
-12
144

90
-15
-52
33

-228
-88
116
71

-306
129
83

-468

-10
-90
67

-29

777
916
305

-2.401

-41
-48
34

-24

-647
873

3.494
-169

1,059
2.475
2,382
2,531

-109
60
18

421

201
150
42

159

-309
-67
71

109

-552
192-
-19
-1

-17
-35

14
-26

2,086
1,665
-211
-709

-9
-15

4
-64

455
2.375

542
1,387

-211
541

3.861

15
4

-229

-141
-53+

-168

-264
-74

-196+

-194
-169
294

-7
-23

14+

-1,253
939
411

27
-48
-18+
-25

-563
1,203

513

S te r lin g
time

Foreign
currency

w ith
b u ild in g
s o c ie t ie s

Foreign
currency

21.2 21.3 22 24. 1

AANJ AANK AANL AÂ f1
1,132 -1,171 564 -365
2,310 1,281 493 -2.374+
4.751 2,976 525 -1,023
5,164+ -411 33 -3,310

-208 1,666 55 517

-191 -88 229 796
295 -2.412 202 195

1,052 -81 251 80
-24 1.410 -118 -1.430

1,133 -254 -83 400+
497 418 191 -190

1,135 624 211 -1.341
-455 493 174 -1.243

1,816 58 -117 12
1.768 1,023 -18 -86
1,018 2,158 229 -913

149 -263 431 -38

243+ 841 -403 -2,026
526 -1,313 146 -821

3,122 -523 524 45
1,273 584 -234 -508

650 134 49 -1,946
-424 -718 226 -2,217

4.920 576 -403 -2.295

I
3
i

I
3
i

I
3
I

I
3
1

i

9
5

3

LV4

i:
itj

I i l

1983
1984
1985
1986
1987

1983 3
4

1984 1

1985

1986

1987

Bank
lending

S te r lin g

24.2

AANO 
-1,879 
-5.572 
-4.789 
-7.988 
12,687

579
-1.106

-1,643
-1,986

-72
-1,871

-4,560
-900

137
534

-4.372
-506
-387

-2.723

-3.135 
-2,039 
-3.752 
-3,761

-5,675
-4.970+
-5.414

C red it Identi
extended f le d  
by trade
r e t a i le r s  c re d it

25 26

534
-567

Other 
pub1ic
secto r
lending

28

Loans fo r
house
purchase
and
other
lending
by OF Is

27«-29

AANS
-408
-186
-256
-188
-706

UK
company
s e c u r i
t ie s

31

AANT
-2,317
2.238

-2,437
-6.477
15.494

-804
-384

-687
-720
-494
-536

-881
2,517
•1,465
1,614

■1,119
3.344
•7,619
•3.412

2,068
-620
-578

Overseas 
secur i-
t ie s

32

AANU
1.750 
1,276 
3.437 
5.448
5.751

350
336

897
1.417

587
536

263
768

2,316
2,101

807
1,893
2,160

891

2.116
990

1.215

M isce l
laneous 
domest ic  
in s t ru 
ments

34

1,221
-939
-562

D ire c t
and
other
invest'
ment
abroad

35

AANW
3.874
4,824
4,867
3,929

11,106

1,217
999

1,453
586

1.458
1,327

-135
346

1,319
2,399

2,081 
3,515 
4. 117 
1,393

837
3,107
2,334

Overseas 
d ire c t  
and 
other 
in v e s t
ment 
In UK

36

AANX
2.434

845
2.625
2.419
3.323

1,180
3.146
1,111

-10

1.253
227

1,127
1.170

1.433
-242
-178

The numbers immediately under each column heading are the l in e  numbers used on Table 1.1:
fo r  the s ign  convention and re la t io n sh ip  between lin e s  re fe r  to  notes on Table 1.1 m Exp lanatory Handbook 1988. 

1. C on s is ts  of m atrix lin e s  12. 13 and 14.2

M is ce l
laneous
overseas
in s tru 
ments

37

AANY
588

2,266
599

•1.435
2,804

1

790
1,506
2.144
-829

-149
-16

2.498
1.228

A ccrua ls
a d ju s t
ment

Tota l 
f  in a n c ia l 
t ra n s 
a c t io n s

Balancing
item

38 39 40

AAN2 AAOA AAOe
-1,260 4.060+ 1,915+

77 6,509 259
381 1,082 4,925
271 727 4.569

-321+ -4,772 13,219

-285 690+ 1,549+
-365 2,032 50

-127 -823 1,234
110 4.332 -2,517

-563 758 1,006
657 2.242 536

187 -1.417 1.447
736 590 1,692

-559 3.304 -2,268
17 -1,395 4,064

-589 -5.055 4.643
1,192 2.875 -1,702
-413 5.281 -1,946

81 -2.374 3.574

-576+ -2,037 3.096
998 4.681 -2,206

-824 -3,592 5.974
81 -3.824 6.355

-442 -7.268 7.057
1.627 -3.377 3,918
-689

Sources: Bank o f England
C en tra l S t a t i s t ic a l  O ff ic e

(

I
3
(

I
J

.w

-• s



Financial account: personal sector

22S
25
5-

•11!

-S3

1)'
’7<

■117

22S
<3

<8
53<
■2ji

225
•C3

5I7

2̂5
,  ̂

‘ ’ .*36

*C0r
*190

' ’ .341
*1.243

12
•96

*913
■36

*Z.02£
*821

4;
-508

-’ .346
• 2 ,21?

■2.295

1984
1985
1986
1987 
1986

1983 4

1984

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

£ m ill io n

F in a n c ia l
su rp lu s
or
clef i c i t

AABH
9.715
7.380

-76
-8.178

77

3,889
3.201
1,850

775

3.485
4.026
1,136

■1,267

2,632
2.120
•1,064
•3.764

1,059
404

•3.690
•5.951

1,376
•2.484
7,698

Notes
ano
co in

AAPB
228
430
667
379

55

267
241
-83

‘ 197

464
-15
•393
374

37
-10
-84
724

■546
296
93

536

343
105
666

B r i t is h
govern
ment
s e c u r i
t ie s

8

AAPC 
1,213 
1.688 
2,120 
2 ,798 i

302

-24
-214

1,216
235

1,727
-223
653

-469

326
258

-109
1,645

-23
2,338
1.261+
1.742

-877
-412

191

N ationa l
sav ings

AAPD
3.317
2.469
2.5 10
2.286

888

913
581

1,097
726

690
721
600
458

272
634
832
772

1.010
625
508
143

712
329
248

Tax
in s t ru 
ments

10

AAPE
22
10
43
72

15

12
2
2
6

-9
7

12

■11
-1
16
39

-2
3
3

68

19
11

Northern 
Ire land 
debt & 
other 
p u b lic  
secto r
f in an c in g  debt

P u b lic  
Local corpor 
a u th o r ity  a tion

debt

12*14.2

AAPA
22

-24
-39
-2

-4

23
22
4

17

■27
4
3 

-4

4 
19 
-7 
17

17

10
-9

25
12

•10+

19

AAPG
-241
-674
-642

-1.188

-8
-89

-355
-222

-123
-599

103
-23

-294
-308
-305
-281

11
-328
-194

-249+

-146
529

-102

20

AAPH
1
6

-19
-34

9
-17

2
7

4
-1
10 
-7

4
-18
-3
-2

-17
-6

-11

-23
9

-9

Deposit w ith  banks

S te r lin g  S te r lin g  
s ig h t time

21.1

AAPI
3.212
6.473
6.926
7.159

-444

1,230
1.469

212
301

2,192
2.565
1.332

384

2,990
3.059
1.043
-166

2.549
2.949
1.222

439

3.688
3,378
2,671

21.2

AAPJ
-252

1.579
1.507 
1,050

-166

1.161
641

-188
456

1.111
-214
-382

128

305
1,305
-155

52

-284
582
241
511

486
1.345
3,824

Foreign
currency

21.3

AAPK
358
245
34

151

-200

23
41
36

258

105
117
82

-59

103
-144

121
-46

155
-166

-9
171

67
183
23

Bank lending
Deposits 
w ith Foreign S te r lin g  
b u ild in g  currency 
so c ie t ie s

22

AAPL
13.249
13,314
11.847
13,626

3,962

3.426
3,106
2,552
4,165

2,629
3,338
2,983
4,364

3,582
2,839
1,141
4,285

2.744
2,950
2.602
5,330

4.704
5.076
4.790

24.1

AAPN
-5

-632
-8

-140

20

120
14

-41
-98

-36
-16
-75

-505

-267
-138
446
-49

-140
-95

-105
200

114
-63
-90f

24.2

AAPO 
-4.169 
-6.023 
-5.342 
-8.457 
13,293+

-924

-744
-1.453
-1,285

-687

-1,370
-1,630
-1.717
-1.306

-930
-2.535
-1.078

-799

- 2,001
-2,244
-1,850
-2,362

-1,895 
-3.974+ 
-3,568 
-3.856

::ai
'■■■area
*ans* 3a’areing
“ •TS 1t6i

iC

< 36>
e,509
•.CK

TV
i.m

so-
2.332

-823
1.332

IM

!.117
59c

J.3W
395

1.9I5f
259

*,925
4,569
13.219

1,549t
50

1,23̂
-2.517
1,006
536

1,692
-2,268
4.05*

1983
1984
1985
1986
1987

1983 3 
4

1984

1985

1986

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

1987

M isc.
domestic
in s tru .

25

AAPP
-139+
-119
-210
-95

-357

-3+
-158

42
71

-16
-216

22
51

-27
-256

44
103
-92

-150

14
61

-93
-339

99
78

-109

26 27 28 29 30 31 32 33 34*36 35

AAPO
-109
-200
-118

103
-43

201
-479

-124
195
200

-471

-182
373
164

-473

-179
401
223

-342

17
99
50

-209

66
69
14

AAPR
14.501
17,030
19,032
26,468
29,499

-3 .580
-3,585

- 3 .5 11
-4 .733
-4.589
-4,197

-3,683
-4,581
-5,307
-5.481

-4,609
-6.537
-8,052
-7 ,270

-5,604
-7 ,076
-8,281
-8,538

-8,384
•10.718
•12,567

AAPS
32
19
26
12
11

9 
10

5 
4
4
6

6
5

10 
5

2
2

11
-3

4
4
2
1

13
2
2

AAPT
-636
-396
-674
-863
-762

-184
-261

-172
-104
-57
-63

-91

240
121

188
159
270
246

■181
•117
•366
-98

■125
60

•338

AALS
605
665

1,109
2.274
3.714

121
193

324
145
74

122

259
223
313
314

367
765
227
915

1.127
548

1.870
169

-280
-123

134

AAPV
•1.339
■5.897
■3.478
■1,591
1,182

-230
-521

•2,182
•1,278
•1.042
•1.395

■1,056
50

-592
■1,880

233
-931

•1,306
413

•1.725
493

3.722
•1,308

-1 .994+
2,234

699

AAPW
-182
334

2.076
1.973
1,592

-97
49

230
-84
42

146

719
228
552
577

494
378
611
490

952
124
457
59

462
87+

700

AAPX
16.622
18,523
19.133
19,640
20.574

3.867
4,505

4,779
4.393
4.432
4,919

4.573
4,942
4,832
4.786

4.866
5,041
4,772
4,961

5.248
5,129
5.473
4,724

5.569
5.179
4.715

AAOM
177
246

-319
411

-400

-148
185

-10
-105

107
254

-284
-92
76

-19

-122
357

-248
424

-860
476

-276
260

AAQN
7
8 

13
8
8

1
3

3 
2 
1
2

4
5 
2 
2

2
2
2
2

38 39 40

AAPZ AAQA AAOe
536 13,602+ -5.469+

1,185 14,293 -4.578
1,810 16,039 -8,659
1,827 16.835 -16,911
1,991+ 15,709 -23.887

538 3.278+ -1.942+
53 3,256 -3.179

342 3.674 215
14 3.438 -237

750 3,328 -1.478
79 3.853 -3.078

512 6.049 -2,564
528 6.094 -2,068
931 3.455 -2,319

-161 441 -1,708

807 8,009 -5.377
216 4,269 -2,149
825 -1,031 -33
-21 5.588 -9,352

337+ 2.499 -1.440
939 7.606 - 7.202

1,157 4.846 -8.536
-442 758 -6.709

-120 2,666 -4.042
1,085 3.278 -5.762

494 1,652 -9,350

The numbers immediately under each column heading a re  the l in e  i^ ^ tn 'p iln la n a to rv  Handbook 1988
fo r  the s i^  co n v^ tio n  and re la t io n s h ip  between l in e s  re fe r  to  notes on Table 1.1 m Exp lanatory Han^ook

Sources: Bank o f England
Cen tra l S t a t is t ic a l  O ff ic e

C re d it L i f e inward D ire c t Total
extended Ident i - Loans Other Other UK assu r and & other f in an c  &1 ̂A ̂
by f  led fo r p u b lic lend ing Un it company Overseas ance and outward in vest Accrua ls ia l Balanc f m

r e t a i l  trade house se c to r by t ru s t s e c u r i secur V- pension investmt ment ad ju s t tran s ing £
ers c re d it purchase lend ing OFIs u n its t ie s t ie s funds (1) aoroad ment actions item 1%



u  *

1.11

1984
1965
1986
1987
1988

1984

1965

1986

1987

1988

1983
1984 
1965
1986
1987

1984

1985

Financial account: overseas sector

1983 4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1983 3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

£ m ill io n

F in a n c ia l
su rp lu s
or
def i c i t

Notes
and
com

S te r l in g
Treasury
P 1 11s

B r i t i s h
govern
ment
s e c u r i
t ie s

Other 
p u b lic  
secto r 
f in an c in g  
& ECGD 
prom iss
ory notes

Govern
ment
fo re ign
currency
debt

Other
govern
ment
overseas
f in a n c 
ing

Local a u th o r ity  debt

O f f ic ia l
reserves

Temp
orary

F o re iy i
currency

Longer-
term
s te r l in g
debt

PuD lic
co rpora tion  debt

Deposits 
w ith  banKs

Foreign S te r lin g
currency S te r lin g  s ign t

AABI
- 2,022
-3.337

175
2,687

AARC
969

2,920
2,115
3,862

AARD
-342
321

1,149
-592

AIPA
908

-1,758
-2,891

- 12.012
-2.761+

AARG

-1,339 -71 -93 -4

-865
678

-188
1.647

16
84

7
-66

35
88
11
11

346
63

204
356

-813
599

-373
-66

-342
-1

103

77
857
279

-305

16
14
-3
-1

29
4

-2
20

-2

2
3

668
-978

1.425
1,602

26
66

-16
-68

-6
-29
39

-17

716 
1.277 

377 
550

-659
179
888

-233

21
96
33

100

-49
-11
93

174

72
768
552
723

-546
825

1,223
1.185

19
115
31

127

-11
375

40
700

533
1,003
2.243

83

3,219
3.309
3,667

10
100
47

335
179
119

158
438

-244

-1.606 27 -1 90
206 -177 • -607
49 - - -49

1,712 471 -86 -1,192

-1,167 -52 - -580
2,012 12 - -296

40 835 - -2,321
-939 354 -86 306

58 -176 * -1,523
1.418 -40 -1 -4.469
-137 -203 - -269
-248 -173 -68 -5.751

-484 -23 - -653
292 160 - -631
306 283

-73+
-995
-482+

4
-3
-2
-1

-2
-2
47
45

-1
-2

-1
47
45
19
-8

-1
-1

-1

-2
7

98
-6
9

-1

-8

22
11
-6

-1

-50 -33 170

103 -6 296
-373 -8 208
-100 32 -154

107 -9 602

-8 -9 131
269 -46 364

-8 -8 1.054
-194 -20 -336

78 -7 1,186
-114 -10 -444

23 -7 706
-4 -18 -323

39 -6 1.363
-120 -5 737
-14 -6 -443

-141 -27 971

-17 -4 -380
-125 -4 930
-35 -4 -546

t: .

3
3'

1

i
3
h

I  '1
1
i I f ;1
>

2
1

i1 A

3
1

4
] r *
1

1 f
t •r

i • 4
3 4

Deposits w ith 
banks

S te r l in g  Foreign 
time currency

Deposits
w ith
b u ild in g  Bank lending
s o c ie t ie s -----------------------------
and Foreign
OFls currency S te r l in g

Id e n t i-  
f  ieo 
trade 
c re d it  
e tc .

Other
p u b lic
secto r
lend ing

UK
company
s e c u r i
t ie s

Over-

s e c u r i
t ie s

D ire c t
and
other
invest
ment
abroad

Overseas
d ire c t  M isce l-
and other laneous 
in ve s t-  overseas 
ment m s tru -
in  UK ments

I C ^

Tota l 
f in a n c ia l 
tra n s 
a c tio n s

Balancing
item

I
3

4 2
u S i

21.2

AARM
3,694
5.203
2.935
4.463
5.981

1,004
1,244

1,231
1.762
1,861

349

4,168
-757
-296
-180

2,696
-416
-11

2,194

7.713
8.457

33,064
8,867

1,084
602

3,296
999

8.506
19,274
10,503
5,983

3,694
7,869
2.994+

-1,809
5,301

14,658

The numbers immediately under each column heading are the l in e  numbers used on Table 1.1:
fo r  the s ign  convention and re la t io n s h ip  between lin e s  re fe r  to  notes on Table 1.1 in  Exp lanatory Handbook 1988.

21.3 22*23 24. 1

AARN AASI AARO
17.192 5 -16,162
18.648 31 -9.439
25.295+ -19 -20.209+
58.101 503 -47.858
44.266 911 -45,665

9,383 3 -8,097
3.156 -5 -4.013

9,993 -7,548
9,063 1 -6.403

-4.279 28 6,164
3.871 2 -1,652

5,136+ -18 -3,261+
782 -3 209

7,955 11 -11,135
11,422 -9 -6.022

24.2 26*34 28 31 32 35 36 37 39 40
Sbkts t

AARR 
2,238 
4.302 
2,164 
5.775 
5.708

AARS
252
222
-78
477
256

AART
-256
-162
-129
-406

147

AARU
1,501
1,305
4,594
6.149
9.149

274
-948

35
26

108
-58

334
256

-767
1,702
-783

1,050

68
31
66
57

-65
129
71

-39

-85
258
617
515

1,401
128
428

1,319

105
149
66

100

-38
-79
-26

14

874
1.326

580
1,814

1
85

163
254

-6,801 
-5,528 
27.268 
-8,261

-722
-2,554
-1,536

-963

203
-1

165
110

49
-75
-32
348

1,368
1,200
1,527
2,054

183
212
258
258

-6,125
15,120
14.389
10,051

-1,306
-1,395
-2,480

-527

45
-132

85
258

67
184
-63
-41

2.476
1,013
3,010
2,650

AARV AARW AARX AARY AARZ AASA ? •« 3 x r
-9.074 -3.499 2,830 -418 -4,381 529

i  ‘
3313

-12,552 -3,355 -461 -4,593 -7.749 5.727
-22.526 -5.570 3,539 2.379 -8,929 5.592

• r  a
-31.906 -4,837 2,782 2,253 -14,397 14.572 2 33 2T

2.452

-1.677

-10,873

-1,213

3.743

982

-2,843

-195

-2,317

416

5.004

-1,814
3
t

> 94 
3124

-2,261 -948 96 679 -2,839 1,500
• 36 r

-4.399 -1,099 l, i6 7 56 -1,049 184 2 1  "4
r  :a  
r a-736 

-3.148
-40

-1,495
-3,063

1,055
-2,164
-1,217

-1,956
-1,162

2,634
974 1

-4.269 -721 BO -1,268 -3.582 1,935 •s*
2
3
4

r n
-7.468 -2,428 1,918 -920 -3.971 4.639 » r
-6.080 -516 395 2,162 286 r  r
-4,230 -1,467 761 -208 -6.079 4 ,K 4 I S C
-4,748 -1,159 465 1,345 2,385 -3,987 y  •

2 B e
-6.887 -200 523 -268 -2,777 2.118
-8,056 -730 562 397 -4.601 4.780

I 43 a j
-8,957 -1.278 1,135 2,216 -839 1.727 4

-8,006 -2,629 562 -92 -6,180 5.947

-2,584 -2.179 1,443 -1.494 416 -964 2
J

*2*

-1,336 -3,555 -123 81 -1,186 
M  A

2,011
-2 ,070 
8.442 -966 1,165 -539 2.871 -1,686

124
151
91

3.775
-4,236

-15,509

-1,835
-4 .790 t
-1,529

619
400
314

89
12
44

321
660

2,915

5,534
4.836
1.885

-912
-3,129
-2,368

1.544
349
275

1,143
-91+ -1,013

3,884
4,322

Sources; Bank o f England
C en tra l S t a t is t ic a l  O ff ic e
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Section 2 government

General government: current account

r.ai
■Tarc’a’
"sns* Balanc’ ĝ 
ct:ans tta

4C

1,500

2.118
4,780
1.721
5,9̂ 7

>•

Rece ip ts

s Tota l
cu rren t
re ce ip ts

unadjusted

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1983 3 
4

1984 1

1985

1986

1987

AAXA
125.985
134.476
147.126 
153.879
165.127

127,486
138,098
149.256
155.946
170,332

31,037
33,119

3 4 ,^ 8
30.648
34.370
34.800

38,280
33.158
37.663
38,025

40.410 
35,578
37.411 
40.480

42.477
37.386
41.815
43.449

47.682
41.057
44.558

Seasonally  ad justed

1983 3 
4

1984 1

1985

1986

1987

AAXN
30.871
33.053

32,591
33,267
34.084
34,534

36.271 
36,174 
37.243 
37,438

37,905
38.867
37.487
39,620

39,420
41,005
42,333
42.369

43.661
45,130
44,721

£ m ill io n
Expenditure

Taxes
on
in^me

Taxes
on
expend
itu re

S o c ia l 
s e c u r ity  
c o n t r l-  
Pu tion s

Gross
trad ing
su rp lu s .
rent
and
ro y a lt ie s
e tc .

In te rest 
d iv idends 
and mlse
e l laneous 
cu rren t 
tra n s fe rs

Imputed 
charge fo r  
consump
t io n  of 
non- 
trad ing  
c a p ita l

Total
current
expend
itu re

F in a l
consume
tio n SuPsidI

Current
grants

OeOt
in te re s t

Current
surp lus
or
d e f ic i t

ACGB 
43.484 
46.791 
51,603 
52.202 
55.401

43.720
48.495
52.416
52,213
58.439

10,205
11.718

13,344
9.459

11,952
12,036

15,048 
10.178 
13,298 
13,079

15,861
11,098
11.475
13,768

15.872
11,236
13.774
14.519

18,910
12,315
14,000

ACGN
10,195
12,006

11,151
11,538
11,860
12,242

12,875
12,614
13,090
13,024

13,158 
13,762 
11,864 
13,418

12,672
14,122
14.467
14,140

14,778
15,487
14,704

AAXC 
49,460 
52.585 
56.724 
62.678 
68.173

50,266
53.562 
57.832 
64.184 
69.534

12.524 
12,985

12.811
12.562
13.525 
13,687

13,788
13.307
14,611
15.018

14.896
14.836
16,215
16,731

16,402
16.005
17.702
18.064

17.763
17.822
19,335

AIIH 
20,780 
22.312 
24,191 
26.084 
28.296

21,336 
22,720 
24.659 
26,581 
28,992

5,329
5.413

5.355
5.520
5,639
5,798

5,763 
6,024 
6.181 
6,223

6.231
6.459
6,615
6.779

6.728 
6,978 
7,177
7.413

7.424
7,717
7.886

AAXE
4.886
5.281
5.766
4.183
4.136

4,861
5.763
5.259
4.045
4.167

1,229
1,222

1,252
1,251
1,394
1,384

1,734
1,312
1,295
1.425

1,227
957
986

1,013

1,089
957

1,069
1,021

1,120
1,024

997

AAWY
5.319
5.345
6,492
6.150
6,389

5,227
5,354
6,686
6.295
6.433

1,234
1,260

1,369
1,322
1,316
1,338

1.378
1.757
1.684
1.673

1,572
1,588
1.464 
1,526

1.717
1,532
1.406
1,734

1.761
1.465 
1,619

AAXG
2,056
2,162
2,350
2.582
2.732

2,076
2,204
2,404
2,628
2.767

AAXH 
128,104 
138,306 
148.745 
155,903+ 
165,240

131,130
141.851
149.678+
158.686
167,371

AAXI 
65.873
69.884
73.995
79.689+
85,779

66.937 
71.477 
75,317 
80.885+ 
87.135

AAXJ
6,269
7,538
7.202
6.106
5.843

6 , 6 2 6
7,886
6,587
6,220
5.736

AAXK 
41.773 
45.128 
50.089 
52.979+ 
55,861

43,042
46.434
50.134
54,074+
56,822

AAXL
14.189
15.756 
17.459 
17,129+
17.757

14,525
16,054
17.640t
17.507
17.678

569
580
594
607

623
640
656
663

669
678
687
698

AAXP
12,339
12,607

12.891 
13,082 
13.331 
13,281

13.853
13,858
14.423
14,590

14.970
15.477
15,924
16,307

16,463
16.716
17.345
17,649

17.892 
18,615
18.892

AIIV
5.290
5,403

5.475
5.463
5.595
5.779

5.880
5,983
6,134
6,194

6,350
6.430
6.561 
6.743

6,855
6,954
7,115
7,372

7.561 
7,690 
7,819

AAXR
1,251
1,197

1.215
1,308
1,431
1,327

1.679
1,380
1,334
1,373

1,196
990

1,011
986

1,061
995

1,108
972

1,083
1,050
1.040

AAWZ
1,280
1,319

1,332
1.342
1,323
1.348

1.415
1.759
1,668
1,650

1,608
1,568
1.471
1,503

1,700
1.540
1,611
1.538

1.643
1,574
1,545

AAXG
516
521

569
580
594
607

623
640
656
663

669
678
687
698

AAXM
2,119
3,830
1,619
2.024+
-113

•3.644
•3,753

-422+
•2,740
2,961

32,180 16,312 1.558 10.427 3,883 -1.143
32.488 16,763 1,580 10.783 3.362 631

35.067 17.556 1,970 11,198 4,343 -409
33.533 16,992 1,808 11,404 3.329 -2,885
34.628 17.335 1.833 11.310 4.150 -258
35.078 18.001 1,927 11,216 3,934 -278

38.612 19,149 2.318 12.504 4.641 -332
35,815 17,953 1.698 12,330 3,834 -2.657
36.962 18,077 1.615 12,602 4.668 701
37.356 18,816 1.571 12,653 4,316 669

39,545+ 20,471 1,703 12,549 4.822+ 865+
37,749 19.33CH- 1,504 13,188+ 3.727 -2.171
39.292 19,601 1.470 13,510 . 4,711 -1,881
39.317 20,287 1,429 13,732 3.869 1.163

42.328 21,667 1,817 13,644 5,200 149
39.782 20.707 1.474 14,011 3,590 -2.396
41,745 21,423 1,251 14,091 4.980 70
41,385 21,982 1,301 14.115 3.987 2,064

44.459 23,023 1.710 14,605 5,121 3.223
41.602 22,310 1.260 14,365 3.667 -545
42.525 22,409 1,294 13,752 5,070 2,033

AAXU AAXV AAXW AAXX AAXY AAXZ
32.168 16.405 1,590 10,612 3,561 -1,297
32.870 16.783 1,592 10,870 3,625 183

33,369 16,869 1,826 10,863 3.811 -778
34.472 17.252 1,890 11,387 3.943 -1,205
34.960 17.634 1,868 11,521 3,937 -876
35,505 18.129 1,954 11,357 4,065 -971

36,900 18,297 2,161 12,230 4,212 -629
36.751 18.272 1,772 12,315 4,392 -577
37,161 18.463 1,659 12,779 4,260 82
37,933 18.963 1,610 12,765 4,595 -495

37.826+ 19.555 1,539 12,317 4,415+ 79i
38,785 19.706+ 1,585 13,224+ 4.270 82
39.330 20.021 1,516 13,612 4.181 -1,843
39,962 20.407 1,466 13,826 4,263 -342

40,662 20,726 1,621 13,877 4.438 -1,242
41,021 21.072 1,582 13.873 4.494 -16
41,638 21,862 1,300 14,063 4.413 695
41.919 22,119 1.340 14,048 4.412 450

42,554 22,108 1.538 14.464 4,444 1,107
42,753 22,661 1,357 14.211 4,524 2,377
42.446 22.842 1,338 13,880 4.386 2,275

Source: Cen tra l S t a t is t ic a l  O ff ic e
.112C
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General government: capital account
£ m nnon

Receipts
Expenditure

Total

Current
surp lus
or
d e f ic it

Taxes
on
ca p ita l

Other
c a p ita l
re ce ip ts Tota l

Qross
domestic
f ix e d
c a p ita l
formation

Increase in 
booK value 
of stocks 
and <«oric 
in  progress

Grants 
and other 
tra n s fe rs

Balance:
f in a n c ia l
su rp lu s
or
def i d t

unadjusted

1983
1984
1985
1986
1987

AAYA
-545

-2.118
666
958+

3.302

AAXM
-2.119
-3.830
-1,619
-2.024+

-113

1983/84
1984/85
1985/86
1986/87
1987/88

-2.009
-1,836
2.145+

366
6.762

-3.644 
-3.753 

-422+ 
-2.740 
2.961

1983 3 
4

-836
1.055

-1,143
631

1984 1
9

159
-2.515

-409
-2.885

ACIC
1,530
1.663
2.211
2.907
3.361

AAYD
9.495

10.571
10.353
9.889
9.463

AAYE
5.707
6.493
6.584
7,007
6.856

AAYG
3.542
3.798
3.319
3,119
3,104

AABC
10,040
12.689
-9.687
-8.931+
-6,161

1,591
1.870
2.487
3.034
3.747

9.768
10.443
10.568
9.709
9.537

5.870
6.410
7.018
6.995
6.810

3.779
3,560
3,228
3.148
3.082

11,777
12.279
-8.423+
-9.343
-2.775

296
414

2.295
2.403

1.317
1.410

818
1,016

-3,131
-1,348 •. 1

-258
-278

555
359
290
459

3.536
1.957
2.443
2.635

2,330
1,058
1.539
1,566

1.278
806

-3.377
I l i

1985 441
2.245
1,131
1.339

-332
2.657

701
669

3.408
1,851
2.55fl
2.540

2.247 
1,113 
1,583 
1.641

1986 1.920+
1.580
1.375
1,993

865+
2.171
1,881
1,163

1.038
578
475
816

3.623
1.908
2.229
2.129

2.681 
1.186 
1,540 
1.600

1987 1.328
1,793

619
3.148

149
2.396

70
2.064

1,165
590
535

1.071

3.443
1.607
2.151
2.262

2,669 
1,034 
1.443 
1.710

204
-46
-50
•197

4.788
213

2.666

3.223
-545

2.033

1,551
745
619

3.517
1,560
2.606

2.623
996

1.469

-62
-42
-82

806 -2.399 } to

908 -2.441 1
i

1,040 -2,967 96 ' . Cj651 -4.096 I
818 -1.423 3 • ^
810 -1,201 i

949 -1,703+
659 -3,488 ^  1 -3*4
778 -3.604 3 t
733 -136 1

•
A ^

978 -2,115 • r  ‘ -i a
619 -3.400 1 ■
758 -1,532 0
749 886 i

956 1.271 98
2
1

606 -1.347 • i i
1,219 60

(
Seasonally adjusted

1983 3 
4

1984

1985

AAYK AAXZ AGIO AAYL
-897 -1,297 389 11
576 183 383 10

-368 -778 397 13
-766 -1,205 428 11
-461 -876 403 12
-523 -971 435 13

-94 -629 524 11
-82 -577 482 13
700 82 605 13
142 -495 600 37

803+ 7B+ 707 17
811 82 716 13

.107 -1.843 705 31
451 -342 779 14

-485 -1,242 743 14
762 -16 765 13

.532 695 823 14

.493 450 1.030 13

.176 1,107 1,055 14
■ .321 2.377 931 13
.222 2.275 933 14

AAYN
2.455
2.504

AAYO
1.426
1.525

AAAO
160
-23

AAYO
869

1,002

AAVC
3,352
1,928

2.581
2,642
2.621
2.727

1,586
1.577
1,669
1,661

-72
93
98

161

1,067
972
854
905

2.949
3.408
■3.082
•3.250

857
792
857
813

2.552
2,612
2.022
2.501

2,568
2.644
2.413
2.264

1,808
1.777
1,698
1,724

1.785+
1,833
3.520
1,813

Seistra ,

■38 * ■ P

»  •  ̂ %•
2 ‘ I <
3 .1 V #
1 -i 3

■98 ’ % * •♦  ̂•
2
3
4 •:

*2 5i

2.371
2.360
2.336
2.396

1,784
1.647
1,597
1,828

2,856
1.598
-804
-903

• 1 
• S

I

%

2.441
2.312
2.783

1,738
1,602
1,612

1,009
439

-1

Cen tra l S t a t is t ic a l  O ff ic e
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>343
'2.7)5

'3.131
'’.3*a

'3.377
|I73
*2.395
'2.*4t

*2,957
*<.C86
•̂ ^̂ 3
■’.201

-1.7031
*3,453
•3,S34
-’36

■2,115
•3.400
*’.S32

586

I.27I
•1.347

£
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2 ^ 3  General government: financial account and balancing item

unadjusted

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1983 4

1984

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

T ransactions In f in a n c ia l l i a b i l t l e s  (net)
fc m il l io n

F in a n c ia l
su rp lu s
o r
d e f ic i t

Trans
a c t io n s
concern ing Other

Tota l

A ccrua ls
a d ju s t
ments

c e r ta in  
p u D llc  
se c to r 
pension 
funds

Id e n t if ie d  
f in a n c ia l 
1ia p i1- 
I t ie s  
(net)

AABC ABCA ABCS AACW ABCC
-12.689 11,988 1,586 768 -53
-9.687 9.379 204 713 32
-8.931+ 4,068 43 884 -134
-6,161 M 2B + 417 905 386

-11.777 11.872+ 587 696 635
-12,279 11,226 1,251 718 38
-8.423+ 7.847 286 696 -29
-9.343 5,625 -50 1,074 -255
-2.775 -1,081 -48 749 262

-1.348 3 .4 7 ^ 1,093 158 40

-3.377 -815 -1,319 218 69
-4.472 6,175 917 216 22
-2.399 3.467 318 125 254
-2.441 3.161 1,670 209 -398

-2,967 -1 .577 -1,654 168 160
-4.096 3,923 848 233 -31
-1 .423 3.301 -297 96 -64
- 1.201 3.732 1,307 216 -33

-1,703+ -3,109 -1.572 151 99
-3.488 3.845 738 254 -8
-3,604 3.919 -22 106 -41

-136 -587 899 373 -184

- 2 .115 -1,552 -1,665 341 -22
-3 .400 2,523 933 182 182
-1,532 745 -104 188 -57

886 -587 1,253 194 283

1,271 -3 .762 -2 .130 185 -146
-1.347 -335 910 249 -119

60 -1 ,343 -3 41 -59

Borrowing
re q u ire 
ment

Transactions in  f in a n c ia l assets (net)

Total

A ccrua ls
a d ju s t
ments

Net
lending
(1)

Other
f in a n c ia l
assets

Total 
f in a n c ia l 
tra n s 
act Ions

Balancing
Item

ABEH ABCO ABCE A8AA ABCF ABCG ABCH9,687 -339 1,376 -1,664 -51 -12,327 -3628,430 -885 1.016 -1,734 -167 -10.264 5773.275 -5.663 -1.347 - 3.999 -317 -9,731 800+-579+
-8.777

-5.170+ 1,338+ -6.340 -168 -6.299+
WWW 1
138

9.954+ 428 987 -463 -96 -11,444+ -333+9.219 -1.146 619 -1,701 -64 -12,372 936,894 -1.222 1,072 -2.086 -208 -9,069 6464,856 -3.833+ 357+ -3.918 -272 -9.458 115-2,044 -4.397 946 -5.171+ -172 -3,316 541

2,188+ 1,641 1,809 -148 -20 -1,838+ 490+

217 -2,175 -1,931 -210 -34 -1,360 -2.017
5.020 706 788 -79 -3 -5.469 997
2,770 1,067 1,302 -228 -7 -2,400 1
1.680 63 1,217 -1,147 -7 -3,098 657

-251 -2,982 -2,688 -247 -47 -1.405 -1,562
2.873 -1.369 299 -1.654 -14 -5.292 1,196
3,566 1.354 1.422 -47 -21 -1.947 524
2,242 2,112 1,983 214 -85 -1,620 419

-1,787 -3,319 -2,632 -599 -88 -210 -1,493
2,861 - 1.555 -227 -1,216 -112 -5.400 1.912
3.876 372 358 56 -42 -3,547 -57

-1.675 -1,161 1.154 -2,240 -75 -574 438

-206 -1.489+ -928+ -518 -43 63 -2,178
1.226 -3,112 1 -3.049 -64 -5,635 2.235

718 -592 1.011 -1.574 -29 - 1.337 -195
-2.317 23 1.254 -1,199 -32 610 276

-1.671 -716 -1,320 651 + -47 3.046 -1,775
-1.375 -3,813 -992 -2.774 -47 -3.478 2,131
-1.322 -513 1.175 -1.641 -47 830 -770
-4.409

-3.352 
•1

•2.94c
•3,408 
•3.062 
•3.

-2.52
-2,612
• 2.022
-2,50!

-I.TBSt
-1.533
-3.520
-1.813

-2.856
-1.58

-80*
-903

-265
1.009
139

Seasona lly  ad justed  

1983 4

1984

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

AAVC
■1,928

2.949
■3.408
•3,082
3,250

■2,552
•2,612
• 2.022
■2,501

■1,765-i-
•1,833
•3,520
■1.813

■2.856
•1,598

-804
-903

-265
1,009

439

ABC I ABCJ ACLG ABCO ABEV ABCK ABCL ABCM ABCF ABCO ABCP
2,729+ 159 144 -60 2.486+ 470 661 -171 -20 -2,259+ 331+

2,636 45 187 -32 2.436 -34 308 -308 -34 -2.670 -279
4. 164 528 197 97 3.342 700 498 205 -3 -3,464 56
3.290 273 182 251 2,584 261 634 -366 -7 -3.029 -53
1,898 740 202 -369 1,325 -1,266 -64 -1,195 -7 -3,164 -86

2. 166 -168 138 67 2,129 -381 -36 -298 -47 -2,547 -5
1,593 397 209 44 943 -1,112 248 -1,346 -14 -2,705 93
2,648 -392 157 -73 2,956 439 692 -232 -21 -2,209 187
2.972 367 209 -6 2,402 169 112 142 -85 -2,803 302

590 46 n o 13 421 -419 279 -610 -88 -1,009 -756

1,831 250 227 66 1.288 - 1.739 -728 -899 -112 -3.570 1.737

2.514 -36 184 -55 2.421 -740 -525 -173 -42 -3,254 -266
-867 -217 363 -158 -855 -2,765 -373 -2,317 -75 -1,898 85

1 357 150 301 -22 928 -267+ 276+ -500 -43 -1,624 -1,232
1 0 ^ / w  f

n o
377

-715

357
-45
-45

155
265
184

182
-57
283

-584
214

-1,137

-2,762
-1,108
-1,033

46
728
288

-2.744
-1,807
-1,289

-64
-29
-32

-2,872
-1,485

-318

1,274
681

-585

-666
-2 .434
-2 .076

-210
304
54

146
223
115

-146
-119
-59

-456
-2.842
-2,186

808
-3,834
-1,365

173
- 1.312

559

682+
-2.475
-1,877

-47
-47
-47

1.474
-1.400

711

-1,739
2,409
-272

-3,358

(D in c lu d in g  company s e c u r it ie s
Source: Cen tra l S t a t i s t ic a l  O ff ic e
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Public expenditure planning total

Gsneral government expenditure 
Current 
Cap ita l
Net lending, etc

AAXH
AAYD
ABAA

Total (equivalent to to ta l tao le  6.4 C n  288)
ABAB

Of  ̂ „
Central government con tr ibu tion
Local au tho rity  con tribu tion

ABAC
ABAO

cen tra l government expenditure exclud ing tran sac tion s  w ith 
loca l a u th o r it ie s
AdJu^m^t^to^pShMc expenditure White Paper d e f in it io n s  

less;
Non-trading ca p ita l consumption 
Debt in te re s t other than to lo ca l a u th o r it ie s  
Grants and lending to  ce rta in  p u b lic  co rpora tions 

and Passenger Transport Executives 
Northern Ireland expenditure 
VAT refunded
Employers S ta tu to ry  SIcK Pay Scheme 
Employers S ta tu to ry  M atern ity  Pay Scheme 
Pensions increase payments
Privatisation proceeds (not offset against general 

government expenditure in  the national accounts)
Other

ABAC

ACGL
ABAE

ABAF
ABAU
ABBA
AB8B
ABBO
ABBM

AB6N
ABBC

Centra l government component of p lann ing to ta l ABBL

Local a u th o r it ie s ' expenditure exclud ing tran sa c tio n s  w ith 
cen tra l government 
National accounts bas is
Adjustments to p u b lic  expenditure W iite  Paper d e f in it io n s  

less:
Non-trading c a p ita l consumption 
Debt in te re s t other than to cen tra l government 
Company s e c u r it ie s  
VAT refunded 

plus:
Northern Ire land expenditure 

Other

ABAO

AOAG
ABAl
AONR
ABAJ

ABAU
ABAK

Local au tho rity  component of p lanning to ta l ABAY

Expenditure on W iite  Paper d e f in it io n s  
Centra l government 
Local a u th o r it ie s
Ce rta in  P u b lic  co rpora tions c a p ita l expenditure
p lus Market and overseas borrowing (net) by n a t io n a lise d
in d u s tr ie s ' and other p u b lic  co rpora tions

ABBL
ABAY
ABAM

ABAP

P u b lic  expenditure p lanning to ta l using na tiona l accounts data ABAZ

1983/S4

36,923

-1,215
-1,828

-9
-810

33,314

87.349
33.314

125

-289

£ mi 11 ion

1984/85 1985/66 1988/87 1987/88
1988

2nd o tr  3rd qtr

131.130
9.768

-463

141,851
10.443
-1,701

149.678+
10.568
-2,086

158,686
9,709

-3.918

167.371
9.537

-5.171+

41,602+
1,560

-2.774+

42.525 
2.606 

-1.641

140,435 150.593 158,160f 164,477 171.737 40,388+ 43.490

103,512
36.923

111.853
38,730

118.672+
39.488

122.826
41,651

127,314
44.423+

29.374+ 
11,014+

32,119
11,371

38.730 39.488 41.651 44.423+ 11,014+ 11.371

-1,377
-1,583

-14
-1,063

-1,491
-1,060

-71
-1,280

-1,552
-648
-237+

-1,285

540
-472

609
-289

669
-375

35.231 35,519 38,069 40,994 10,321 10.529

93,377
35,231

15

99,553+
35.519

-45

102.909
38,069

-33

106,945
40.994

-300

24.852+
10,321

-76

25.985
10,529

-75

1,130 -1.341 -1.673 -1,933 -653 -430

120,499 129,753 133.686+ 139.272 145.706 34,444+ 36.009

Sources; Centra l S t a t is t ic a l  O ff ic e
HA Treasury

I

103,512 111,863 118,672+ 122.826 127.314 29.374+ 32,119

-861 -929 -1,027 -1,137 -1,215 -316 -321
-12,697 -14.314 -16.057+ -16.447 -17,030 -3,654+ -4.918

-231 -227 -169 -122 73 53 ■ 7
-471 -501 -540 -609 -669 -175 -175
-167 -230 -298 -303 -365 -106 -108
-440 -523 -611+ -844 -902 -216 -216

— - - - -195 -62 -62
-627 -693 -717 -727 -764 -220 -221

-2 -121 -18 - • -

-667 -948 300 290 698 174 -120

87,349 93.377 99.553+ 102,909 106,945 24,852+ 25,985

1

I
3
t

I

3T S

1

5
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•
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Public sector borrowing and contributions to the public sector borrowing requirement

£ mi 11 Ion

% «

<3

•3)i

^.lis

-32!
'^3ij

7
•’?5

' I ' i •508
-2tfi

-22: i2
'22i

%

17< %

M.371

t

•75

10.52

-t3C

I lU - 36.009

:2:ist'3' Office 
>

Unadjusted

1983
1984
1985
1986
1987
1988

1980/81
1981/82
1982/83
1983/84
1984/85
1985/86
1986/87
1987/88

1986 1

1987

1988

1987

1988

Cen tra l
government

Borrowing
requirement

Total

Of which:
Own
account
(CGBR(O))

1

ABEA 
14.455 
10. 160 
11.804 
8.466 
4.015+ 

-4.607

12,732 
7,597 

12.734 
12,178 
10.164 
10.962 
10,501+ 

741

-826
6.377
3.959

-1,044

1,209+
4.048

357
-1,599

-2,065
129

-426
-2,245

ABEB
9.328
6.661
6,242
2,521

-1,056+
■10.282

9,391
6,552
7.769
8.040
6,500
4.271
4,551+

-3,385

-3,157
3.072
3.636

-1,030

-1.127+
1.729

342
- 2.000

-3.456
-1,523
-1.681
-3,622

•5,868
154

3.649
-674
-216

1.019

■1,255+
-341

1,170
-930
814

2,129

-5.959
-275

2.778
-1.547+

-467
491

-1.420
-1,362

1.101
-1,553

291
-2,360

Seasonally adjusted: 
(financial year constrained)

Loca l a u th o r it ie s

D ire c t
t» rrow -
ing
from
ce n tra l
govern
ment

ABEC
3.681
2.774
4.956
5,865
5,553
4.839

1,301
•1,172
2,757
3.431
3,329
5.742
5,884
4.097

2,276
3.010

-82
349

1

Net
borrow
ing
from
other
sources

Transactions in 
other public 
sector debt (i)

Central
govern
ment

P u b llc  
corpor 
a t ions

ABEF ABEE AAEJ
-2.448+ 20 -18

-417 14 42
-3.377 16 -19
-5,180 -7 18
-4.524 23 47
-4.097 25+ 48+

853 7 27
1,096 11 142

-2.796 5 -132
-2.210+ 23 -18

-910 9 26
-4,060 3 5
-5,642 - 3
-2,756 30 -1

-971 -13 3
-3.480 -14 50

-112 3 -32
-617 17 -3

-1,433 -6 -12
-2,809 -5 18

433 39 33
-715 -5 8

335 1 -60
-1.445+ 20 39

-875 5+ 16
-2,112 -1 53+

446 31 19
-435 -15 -12

-1,019 5 15
739 5 5

-157 -1 -2
-165 - -19
657 2 -39

-376+ 20 29
-120 -2 -1
-949 2 11

-272 -3+ -1
-569 2 -7
-34 6 24

-1,373 -6 16+
-869 2 32

130 3 5

Borrow
ing
requ 1 re 
men t

ABEG
1,231+
2.301
1,582

674
959
669

2.120
-229

88
1.207+
2,384
1.674

239
1,312

1,296
-104

132
-650

861
188
279

-369

1,214
267+

-224
-588

General
govern
ment

Borrow
ing
requ ire ’
ment

8

ABEH
12,005+
9,687
8.430
3,275
-579

-8.777

13,551
8.540

10,065
9,954+
9,219
6,894
4,856

-2.044

-1,787
2,861
3.876

-1,675

-206+
1.226

718
-2,317

-1.671
-1.375
-1,322
-4,409

206
•1,069
1 .5 ia

268

6,022
8

4,343
•1,093+

-333
57

■1,523
-905

1.106
•2.313

-89
•2,007

Public corporations
P u b lic  
sector

D ire c t
borrow
ing
from
cen tra l
govern
ment

ABE I 
1.446 

725 
606 
80 

-482 
836+

2.040
2,217
2.208

707
335
949
66
29

Net
borrow
ing
from
other
sources

10

Transactions in 
other public 
sector debt (1)

Central
govern
ment

Local
author
i t ie s

Borrow
ing
req u ire ’
ment

Borrow
ing
re c jjire
ment

11 12 13 14

ABEK
409

-230
119

-393
403
752+

ABEM 
1,047 
1,319 
-351 
-768 

1,368 
1,696+

A8EN
11,606+
10,281
7.473
2.427

-1.465
11,309

-715 165 152 1,008 12,519
381 339 -36 2.295 8,618

-925 155 48 1,080 8,937
323 482 77 471 9.718i
619 -171 -89 1.214 10,098

-953 179 104 -287 5,658
.667 -27 -225 -1,349 3.441
-973 530 74 -1,548 -3,621

-197 -37 -65 -21 -1,882
-860 -231 -198 -538 2,430
-211 29 93 -225 3.543
-89 -154 54 16 -1.664

-507 329 -174 -602 -868-
158 -93 27 -467 1.450
-22 284 -10 -199 422

-258 -117 11 -100 -2.469

-851 456 46 -782 -3,024
-290 -151 63 -321+ -1,577
-409+ 379+ -122+ -83 -1.988
-227 68 16 -510 -4.720

45 61 -54 166 244
-269 -364 29 -39 -1,003
-44 123 -55 -125 -1,628
55 124 37 64 162

-371 -63 -19 -232 -6,311
-352 141 17 -405 -502
-128 378 48 -145 3.789
-306+ -366 75 -236+ -1,114
-66 184 -39 -85 -544
82 31 27 — 81

-143 17+ -81 -28 -1.602
-373 294 -7+ -268 -1,565

107 68 -34 213 1,179
-111 -197 17 -69 -2,244

10 258 -39 -357 -298
-126 7 38 -84 -2.178

1986

1987

1988

Relationship between columns: 1=*2’»3*9; 7=3-*4-5-6; 13*9’*10- 1 1-12 
Contributions to public sector borrowing requirement;

Central government*! (general government*8=l-^4-5-6 =1-3*7
Local authorities=4-5-6 Public corporations*i0-11-12 ^

Public sector borrowing reQu1rement*i4»l-*4-5-6*l0-11-l2=l-3*7-9-*i3=2*/'^ o

1. Purchases of debt, oositive sion: sales of debt, negative sign.

Sources: Bank of England
Cen tra l S t a t is t ic a l  O ff ic e
HM Treasury

1
2
3
4

ABFC
2.176
4,723
3,322

-373

ABFD
-139

1,516
2,685
-207

ABFE
2,170
3,087

739
-80

ABFG
-1,631
-2.946

-699
51

ABEE
-13
-14

3
17

AAEJ
3

50
-32
-3

ABFI 
549 
105 
69 

• -43

ABFJ
555

1.741
2,652
-336

ABFK
145
120

-102
-86

ABFM
-220
-952
-192
-218

ABFU
28

-118
-42

-250

ABFS
-34

-247
65
92

ABFO
-69

-467
-317
-146

ABFP
341

1,154
2.437
-396

1

1

!
,

1
2
3
4

2.829+
1,865

282
-1.049

557+
-308
-112

-1,302

2,138
2,633

507
273

-2 ,048
-2.209

-231
-33

-6
-5
39
-5

-12
18
33

8

108
411
204
237

799+
-357
-21

-1.085

134
-460
-113
-20

-305
60

-31
-367

383
27

207
-211

-135
-6

-39
35

-419
-421
-312
-211

246+
-318
-220

-1,276

J

[

•!

1
2
3
4

-357
-1 ,650

-983
-1,751

-1,663
-3,111
-2.641
-2,987

684
1.358
1,297
1,501

-283
-809+

-1,575
-1,496

1
20
5+

-1

-60
39
16
53+

460
490t

-299
-47

-581 
-2,518 
-2,579 
-3.299

622
103
361

-265

-635
-408
-413+
-315

507
-29
395
-60

84
39

-154+
37

-604
-315
-293+
-557

-1,807
-2,936
-3.233
-3.591

1
1

WHEN AVAILABLE. LATER DATA ARE SHOWN IN SUPPLEMENTARY TABLE S30
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Financing of public sector borrowing requirement
4

ifl' J

I  m in io n

Summary ana lys i s  by secto r

Non-Oank p r iv a te  secto r
Monetary se c to r Overseas sector

S te r lin g Foreign currency

1984
1985
1986
1987
1988

1984
1965
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

PuD ilc
secto r
tX)rrowlng
reoulrement Total

Other
f in a n c ia l
in s t it u t io n s

In d u s tr ia l
and
commercial
companies

Personal
secto r

Borrowing
from
panics

Deposits
w ith
banks

Borrow ing
from
banks

Deposits
w ith
banks Total

ABEN 
10.281 
7.473 
2.427 

-1.465+ 
11.403

ABQB 
9.595 
8.343 
5.257 
7.124

ABGC
6.083
4.906
1,695
-234+

ABGD
-1,050

-468
-1.078
3.049

ABGE
4.562
3.905
4.640
4,309+

AB6F
335

2.408
-972
776

AAHU
-636
-764

-2.375
-2.08Of

ABGH
754

1,811
532

-6.761

1983/84
1984/85
1985/86
1986/87
1987/88

9.718+
10.098
5,658
3,441

-3.621

10,748+
14.431
3.782
4,097
6.016

7.550
6.746
3.226

176
1,739+

1985 4 1,987 391 1,379

1986 1 -1,882 1.675 598
2 2.430 986 254
3 3.543 3.477 2.188
4 -1.664 -881 -1,345

1987 1 -868+ 515 -921
2 1,450 4.684 -214
3 422 -1,101 -48+
4 -2.469 3.026 949

1988 1 -3.024 -593 1,052
z -1.577 331 285
3 -2.082 -484+ -1.484
4 -4,720

1,240
1,336
1,017
-355
-59

4.438+
6.349
1.573
4.276
4,336

1,507
4.131
1.476

986
-60

-276
-797
-977

2.814+
1,205

688
182
942

1.109
7,026

-1.130 142 753 -605 279 -29 1,198

T  .

« i'

0

509
245
748

3.138

1,688
635
637

1.291
1,950

-81
-111

145
2.948
-972+

2.188

1,817
576+
108

-566
-1,052

-785

-318
-1,617

1
-69

86
-7

-1,638
2,502 , S'̂̂  i

5 203 -46 -733
■-445 -91 -92 401 ; •
,1 j

-757+ 211 -46 -1,061 \ i - t r-1,585 11 -1 -1.628 4
494 -63 -48 1.679 1

-232 -524 -64 -5.751
» 3

118 -766 109 -1,326 1
-1,060 -132 -61 397

-62 6 10 -767
aft ■

2 c

.1

1
0

1

non-bank p r iv a te  secto r

Centra l government . Local a u th o r it ie s  P u b lic  corporations r t  ys 5 ^

Total

Northern Govern Issue
B r it ls n Ire land ment Other Dept Govern
govern^ cen tra l l ia b  p u b llc tra n s  ment

Notes S te r l in g  ment Tax govern i l i t y secto r action s f o r e i^ Short Short

and Treasury secur- Nationa l in s t ru  ment under f in an c - in  b11 Is .cu rrency  Borrow- term Borrow term
co in b i l l s  i t ie s savings ments debt ECS ing e tc debt mg- assets ing assets

ABGB
9,595
8.343
5,257
7,124

10.748+
14.431
3,782
4,097
6.016

1.675
986

3.477
-881

abgj ABGM ABGN ABGK ABGL
325 -72 7.454 3,390 492
528 -57 6,363 2,492 492
768 55 3.329 2,605 -170
769 579 1.673 2.394

1.251+
-718

190 26 9.766 3.276 -248
521 -174 9.361 3.072 851
368 -13 2,800 2.107 191

-210 199 1,792 3,364 -983
1,782 168 3,897 2,084 -54

470 -112 1,018 470 382

323 65 92 287 -272
-327 -7 819 659 505
-96 -53 770 863 15
368 50 1.648 796 -418

-655 209 -1,445 1.046 -1,085
356 235 1,784 650 244
111 -79 -1,096 532 -10
957 214 2.430 166 133

358 -202 779 736 -421
-101 -28+ -358+ 360 -185
437 -185 -779 264+

-109
129

ABGO
29

-24
-16
-3

ABHK
-2

-10
-18
-33

ABGP

-29

ABGO
1.875
1,162
-470

3.710

ACM4

1,189
1,402

712

ABGR
-10

1,335
1.486
1.341

AAEY
-106
-140
-601
-603

1.123+

ABGS
7
7 
2
8

abgi
-37 r4

re
X "

-143
6

32
-18

-9
-4

-10

11
8

14
1

1
-3
-2

1

-6
-3
-7

-> - 2.013 -280+ -12
-4 • 1.275 -363 -72
-9 - -1,315 1,252 -1,499 -92

-18 •29 1,227 1.478 -1,850 -725
-34 -1,106 588 -844 -437

-3 - -2,203 1,189 -657 -164

-1 1.230 63 -198 95
-7 - 1,030 -11 -1.163 -385
-1 466 1,634 9 -129
-9 • -3.196 -284 -134 -182

-1 -29 2,927 139 -562 -29
-9 2,237 16 -374 -462
-3 -291 277 -432 -113

-20 - -1,163 280 27 1

-2 -1,889 15 -65 137
2 1.477 -137 -345 -353

* 599 -286 -239+ -399+

21
9
2

-1
25

-10
-27

-1
-143

7

%

«•

j

3
-6
-1
6

-1
-129

14
-27

m r

£
K

2

3
5

-1
7 3

I

'91

r-

-33
2

-18
I
3
4

•* \

Source: Cen tra l S t a t is t ic a l  O ff ic e

;■ 
I ;

I
3
1
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2  0  Financing of public sector borrowing requirement
continued

ISS4
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1985 4

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

A n a ly s is  by se c to r ana type of asset: monetary secto r
£ ml 11 Ion

Tota l

C en tra l government
Local a u th o r it ie s  P u b lic  corporations

Notes
and
co in

B r i t is h  
govern- 

S te r l in g  ment 
Treasury secur- 
b i l l s  i t ie s

Tax
Instru
ments

ABGT AAJB AAJC AAJD AAJE
-68 295 -2 183 -4

-2.681 -164 114 268 100
-3.362 -51 15 1,293 136
-1,828+ 264 505 -923 99

-1,718 72 19 716 29
-4.515 229 -107 -478 39

934 278 142 579 208
-1.765+ -38 277 1,682 -54
-2,611 48 -290 -313 45

398 389 -102 242 3

-1,919 -321 -72 -232 153
-1,058 -93 185 607 13

799 158 -313 676 -5
-1,184 205 215 242 -25

-322+ -308 190 157 -37
-1,606 13 716 -1,311 7

-156 80 -849 233 9
256 479 448 -2 120

-1,105 -524 -605 767 -91
-2,305 -108 -244 -1.497 -4

-831 121 548 -544 -266

Net
indebt
edness
to
Bank of 
England 
Banking 
Dept.

-143
■4.855
3.803

805
229

2,082

1,123
1.048

298
-251

-290
263
203
105

-342
150
10

318+

Northern 
Ire land Other 
cen tra l non- 
govern- market 
ment ab le
debt debt

Issue
Dept.
tran s
a c tion s
in
b i l l s .
e tc

Govern
ment
f o r e i^  Deposits 
currency w ith  
debt banks

Borrow
ing

Bank Borrow- 
deposits ing

AAKI AAKJ AAKO AAJH AAOM AAKN AAEW AAKO
-20 -214 -557 273 -112 -115 -57 7382

A
-319 -316 212 201 -1,376 -676 -6481 -107 -11 143 -293 -1.827 -1,181 -492

-5 — 953 -281 51+ -373 -1.823 -109
■

-90 -1.511+

2 -107 -564 - -82 -1,592 -228 140
-22 -320 248 390 80 23 -327 1,139
-6 -213 -365 75 3 -1,663 -712 -1.046
-3 -107 270 181 -87+ -1.413 -1.458 -360
-2 • 211 -421 -12 -547 -1,067 -362

- •106 -723 98 -84 -889 -508 38
- - 476 -20 80 -273 -275 -275

-3 •107 98 -32 46 -855 -1,201 -295
2 • 159 274 -26 -514 297 105
2 • -744 -79 -393 -185 -2 -27

-4 - 757 18 2861 141 -552 -143
1 - 490 -15 64 -308 -1.848 124

-1 - -67 -92 -34 -124 552 6
-1 - -227 -192 -265 -82 25 -96

-1 * 15 -122 223 -33 204 -396
1 • 240 -41 -7 -70 -693+ 389
7 - 100 3 17 -253 -131 -505

- -323 -891

Bank
deposits

AAGA
-527
-201
-960
-467
-709+

-42

 ̂ CbTorat’afj

Jicrt-
ten

ts

A n a ly s is  by se c to r and by type o f a sse t; overseas se c to r

C en tra l government Local P u b lic
a u th o r it ie s  corporations

Issue
Dept

7

2
8

-37

-143
6

21
9
2

•1
•25

-10
-27
-I

-143
7

j :
-1
6

3
5

-1
•128
14

-27

-1
7

•33
2

■i8

Tota l

Notes
and
com

S te r l in g
Treasury
b i l l s

B r i t i s h
govern
ment
s e c u r it ie s

tra n s 
a c tio n s  
in b i l l s  
e tc

ABGH AASO AARB AARC AASK
1984 754 41 145 969 -630
1985 1,811 8 -13 2,920 349
1986 532 52 207 2,115 -42
1987
1988

-6,761 38 1,104 3,862 1.072

1983/84 688 32 7 1,167 -569
1984/85 182 51 104 1,339 -1,427
1985/86 942 3 -56 2,276 791
1986/87 1,109 50 245 2,576 1,172
1987/88 -7,026 29 780 3,487 549

1985 4 1,198 -68 -17 550 1.713

1986 1 -1,638 21 -49 72 -1.175
2 2,502 98 -11 768 2,020
3 -733 33 93 552 51
4 401 -100 174 723 -938

1987 1 -1,061 19 -11 533 39
2 -1,628 115 375 1,003 1.418
3 1,679 31 40 2.243 -137
4 -5,751 -127 700 83 -248

1988 1 -1,326 10 -335 158 -484
2 397 100 179 438 292
3 -767 47 -119 -244 306

Government
fo re ig n
currency
debt

Other 
government 
overseas 
f  inancing

Net change 
in  o f f i c i a l  
reserves

Short
term

Borrowing Borrowing

AARD AACM AIPA
-342 -104 908
321 -87 -1,758

1,149 -86 -2,891
-592 -69 -12,012

-73+ -2,761+

-100 32
-315 -105 921
242 -86 -2.428

1.025 -86 -3,834
-439 -69 -11,142

471 -86 -1,192

-52 -580
12 • -296

835 - -2,321
354 -86 306

-176 * -1,523
-40 -1 -4.469

-203 - -269
-173 •68 -5,751

-23 -653
160 - -631
283 - -995

-73+ -482+

AASN
44
83
99
97



i U.

i

■ i \

^0

s ^

Public sector accounts

Current and ca p ita l
Taxes on income and o i l  ro y a lt ie s
Taxes on expenditure
Taxes on ca p ita l
Soc ia l se cu r ity  con tr ibu tion s
Gross trad ing  su rp lu s i-ranQfprs

and s S o r  and adroad
dS?ge  f d *  ax,sunpt,dn

Cap ita l tra n s fe rs  from p r iv a te  secto r

AQFE
AAXC
AQEX
AIIH
AOCB
AQFF
AOCO
AAXG
AOSE

Total
AOCE

Current and c a p ita l expenditure 
F ina l consumption 
Subsid ies
Current grants to  personal secto r 
Current grants pa id  abroad (net)

AAXI
AAXJ
AQEE
ACHK

Debt in te re s t to  p r iv a te  se c to r and abroad 
Gross domestic f ix e d  c a p ita l formation
Increase in stocKs
Cap ita l grants to  p r iv a te  secto r

AXQ
AOCH
AOCI
AOCJ

Total
AOCK

F inanc ia l d e f ic i t AABE

F inanc ia l tran sac tio n s  (net)

Lending to  p r iv a te  secto r and abroad 
Transactions m company s e c u r it ie s  
Transactions concerning c e r ta in  p u b lic  secto r 

pension scnemes 
Accrua ls adjustments 
M isce llaneous f in a n c ia l tran sac tio n s

A(3CL
AA6Y

AACW
AAHC
AOCN

P u b lic  secto r borrowing reouirement ABEN

The s ign  convention of t h is  ta b le  has been changed. See Sup 
information se c tio n  fo r  d e ta i ls .  The s e r ie s  In the Databank 
are unaffected.

Privatisation proceeds

1986-87

1984/85

1987-88

1988
1985/86 1986/87 1987/88

2nd Qtr 3rd qtr

Source: Cen tra l S t a t is t ic a l  O ffice

1988-89

£ b i l l i o n  Main co n tr ib u to rs £ b i l l i o n  Main co n tr ib u to rs £ b i l l i o n  Main con tr ib u to rs

AOFG AOFG AOFG

A p r il 1.1 B r i t i s h  Telecom (3rd) 0.2 ROFs 1.8

May - 0.5 R o lls  Royce p ic  (1st) 0.9

June • 1.7 B r i t i s h  Gas (2nd) -

Ju ly 0.6 B r i t i s h  A irp o r ts  A u tho rity  (1st) -
August • 0.4 B r i t i s h  Airways (2nd) 2 .2
September - 0.6 R o lls  Royce p ic  (2nd) •

October • -0 .6 BP (1 s t) -

November 0.3 B r i t is h  Telecom (preference shares) 1.6 BP (1 s t)
December 1.9 B r i t is h  Gas (1st) 0.2 B r i t is h  Telecom (preference snares) 1.1

January •
February 0.4 B r i t is h  Airways (1st) -

Marcn 0.7 B r i t is h  Gas (debenture) -

F in an c ia l year 4.4 5.1

50.923 53.996 52.956 59.443 12.503 14.188
53.562 57.832 64.184 69.534 17,822 19.335

1,861 2.419 3.039 3.747 745 619
22.720 24.659 26.581 28.992 7,717 7.886
6.916 8.111 7,414 6,613 1,647 1.527
3.857 3.976 3,937 4.090 1,046 1.050
3.649 4.848 4.428 4.701 1,044 1.308
2,204 2.404 2.628 2.767 714 721

201 183 173 177 45 51

145.893 158.428 165.340 180.064 43.283 46,683

71.477 75.317 80,885+ 87.135 22.310 22.409
7.886 6,587 6.220 5.736 1.260 1,294

43.809 47.704 51.081+ 53.277 13.525 13.708
2.625 2.430 2,993 3.545 840 44

16.757 18.362+ 18.186 18.308 3.782t 5.183
13.283 12.587 12.443 11,246 1,939 2.497

313 192 -487 -274 103- 98
3.137 2.713 2.728 2,457 506 1,108

159.287 165,892+ 174,049 181.430 44,265+ 46.341

13.394 7.464+ 8,709 1.366 982f -342

43 -255

1

11 -37 81 -2
-2,121 -2,821 -3.886 -5.303+ -2.736+ -2.207

-718 -696 -1.074 -749 -249 -41
-90 671 515+ 747 -1.822+ 1.056

-410 1.295+ -834 355 2.167+ -546

10.098 5.658 3.441+ -3.621 -1.577+ -2,082

B r i t is h  Gas (3rd) & B r it is h  Gas 
(debenture)

B r i t is h  A irp o rts  Au tho rity  (2nd) & 
B r i t is h  Telecom (preference snares)

BP (2nd)

B r i t is h  S tee l (1st)

Source: HW Treasury
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Section 3: Central government

Central government: current account

- 2.062

Sut’st’a ' V*'ce

, j jritisf' Sas

'ty (M) ‘

UnaaJusted

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1983 3 
4

1984 1

1985

1986

1987

Rece ip ts

Total
cu rren t
re ce ip ts

ACGA
110,619
118.889
130.601
136,109
146.247

112.218
122,239
132.582
137,829
151.232

27.270 
29.282

30,865
26.719
30,421
30,884

34,215
29,027
33,554
33,805

36,196
31,009
32,936
35,968

37.916 
32.566 
37.102 
38,663

42.901 
35.803 
39.284

Seasona lly  ad justed

1983 3
4

1984 1

1985

1986

1987

ACGM
27,082
29,228

28.695 
29.446 
30,113 
30,635

32.125 
32.146 
33,106 
33,224

33.611
34,404
32,984
35,110

34.779 
36,296 
37,591
37,581

38.779 
40,005 
39,425

Taxes
on
income

ACGB
43,484
46.791
51.603
52,202
55.401

43,720 
48.495 
52.416 
52,213 
58,439

10,205
11.718

13,344
9.459

11,952
12.036

15,048
10,178
13,298
13,079

15.861
11,098
11,475
13.768

15,872
11,236
13.774
14,519

18.910
12.315
14.000

ACGN
10.195
12,006

11,151
11,538
11,860
12.242

12.875
12,614
13.090
13.024

13,158
13.762
11.864
13.418

12.672 
14.122 
14.467 
14.140

14.778
15,487
14.704

Taxes on 
expend
itu re

ACGC 
37.241 
39,809 
43.075 
47,434 
51.525

38.011
40.609
43,951
48.482
52.570

9.465
9,916

9,734
9,339

10.291
10.445

10.534
9.853

11,146
11,542

11.410
10,929
12,296
12,799

12,458
11,783
13,467
13,817

13,503
13,119
14.616

ACGO
9,307
9,504

9,725
9.957

10.121
10,006

10,511
10.500
10,985
11.079

11,392
11.672
12,037
12,333

12,414
12,605
13,149
13,357

13,517
14,034
14,217

S o c ia l s e c u r ity  co n tr ib u t io n s

N ationa l 
insurance 
c o n t r i-  
but ions

ACGD
18.449
19.877 
21,529 
23,169 
25,246

19,004
20,241
21.929
23.616
25,900

4,747
4.821

4.769
4.918
5.025 
5,165

5,133
5.366
5,508
5,522

5,533
5,734
5.877
6.025

5,980
6.229
6.411
6,626

6,634
6.864
7,016

ACGP
4,711
4,812

4,881 
4.865 
4,984 
5,147

5.241
5,328
5.464
5,496

5,642
5.708
5.827
5,992

6,095
6.209
6,354
6,588

6.756
6.842
6,956

Nat ional 
hea lth  
c o n t r i-  
but ions

ACGE
1,754
1.859
2,031
2,222
2.706

1.778
1,893
2.082
2,260
2,868

732
853
870

ACGO
441
450

Redund
ancy 
Fund e tc  
c o n t r i
butions

58

ACGF
138
141

58

Gross
trad ing
su rp lu s
or
d e f ic i t

ACGG
-304
-489
-175
-280
-552

-328
-326
-293
-276
-552

ACGG
-65
-78

Rent
and
ro y a lt ie s
e tc .

ACGH
1.979
2,534
2.467
1.045 
1.325

2,008
2,811
2.046 

932
1,345

507
516

563
568 
685 
718

840
569 
480 
578

306
316
358
345

ACGT
529
491

In te rest
and
d iv idends,
e tc

ACGY
6.366
6,808
8.209
8,251
8.738

6,390
6.780
8.532 
8,484 
8,912

1.555
1.532

1,702
1,678
1.669
1,759

1,674
2.218
2,204
2.113

1,997
2,090
2,060
2,104

2,230
2,086
2.079
2.343

2.404
2,115
2,271

ACGZ
1.547
1,639

M isce lla n -  
eous 
cu rren t 
tra n s fe rs

£ mi 11 ion

Imputed 
charge fo r 
consump
t io n  of 
non- 
trad ing  
c a p ita l

ACGL
851
907

1,002
1,111
1,197

861
929

1,027
1.137
1,215

266
273
283
289

ACGL
214
216

1,653 
1.710 
1,624 
1,821

1,720 
2,229 
2,127
2.133

2,046 
2,076 
2.009 
2.120
2.240 
2,094 
2,220 
2,184

2,303 
2,233
2.133

Source: C en tra l S t a t is t ic a l  O ff ic e
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Central government: current account

continued £ n in io n

Expenditure

F in a l consumption
Current g ran ts  to 
the persona l se c to r

1

ii%i
1,

Unadjusted

1
}1 ♦ 19831 * 
il 1984
1; 1985
j 1986
•1;

1987

1983/84
1984/85

1
i,
1

1985/86
1986/87
1987/88

1983 3
1
>

4

i 1984 1

Total
cu rren t
expend itu re  Tota l

M i l i t a r y
defence

N ationa l
h ea lth
s e rv ic e Other SuO sid ies

S o c ia l
s e c u r ity
b e n e f its Other

Current 
g ran ts 
to  lo c a l
a u th o r i
t ie s

Current
g ran ts
pa id
abroad
<net)

9

Debt
in te re s t

Current
su rp lu s
o r
d e f ic i t

ACHB
114.963
124.950
134.181
140.495+
148.332

118.424
127.979
134.707+
142.897
150.209

28.782
29.345

2
3
4

31.912
30,359
30.996
31.683

1985 1
2
3
4

34,941
32.422
33.147
33.671

1986 1
2
3
4

35.467+ 
34.321 
35.237 
35.470

1987 1
2
3
4

37.869 
36.152 
37.464 
36.847

1988 1
2 
3

39.746 
37.024 
37.600

Seasona lly  ad justed

1983

1984

1985

1986

1987

/  J ■

1

ACHC
40.661
43,165
45.976
49.093+
51.696

ACHD
15.594
16,681
17.901
18.645
18.651

ACHE 
15,377 
16,148 
17,214 
18.740 
20.648

ACHF 
9,690 

10.136 
10.861 
11.708+ 
12.397

ACHG
4,744
6.041
5.938
5.027
5,024

AUAA 
32.434 
34,483 
37,620 
40.847+ 
41.920

41,322 
44.278 
46.827 
49.422+ 
52.502

16.333 
17,365 
18.168 
18.470 
19.019

15.223
16.423
17.616
19,012
21.085

9.766
10.490
11.043
11,940+
12,398

5,110
6.374
5.399
5.224
4.931

32.787
35,231
38.300
41.074+
42.389

10,076
10.286

3.927
3.995

3.765
3.850

2,384
2.441

1,175
1,173

8.078
8.384

10.978
10,358
10.766
11,063

4.494
4.119
3,964
4.304

3.870
3,926
4.209
4.143

2,614
2,313
2,593
2,616

1,611
1.431
1.452
1.547

8.466
8.382
8.578
9,057

AUAB ACHJ ACHK ACHL AAAA 1
4,228 18,702 1,930 12.264 -4.344 1 4
4,810 20,231 2,099 14.121 -6.061 1
5.077 20.486 3,332 15,752 -3,580 % 4
5.670 21,663 2,233 15.962+ -4.386+ aj 4
6.033 23.297 3,289 17,073 -2,085 1

(
<

4.410 19,762 2,323 12,710 -6,206
4,732 20,404 2.625 14.335 -5.740
5,309 20.366 2.430 16.076+ -2.125+
5,698 22,018 2,993 16,468 -5,068
6,186 23,607 3,545 17,049 1,023 1

1.082 4,564 420 3,387 -1.512 !
1,127 4.835 534 3,006 -63 1

1.174 5.373 579 3.731 -1.047 4

i6

: 'T

t

-3 3

1,217
1,170
1.249

5.103
4.708
5.047

792
644
84

3.076
3,678
3.636

-3.640 !

-799
1
0

i

12.091
11,025
11,242
11,618

4.978
4,141
4.311
4.471

4.145
4,339
4.332
4.398

2.968
2.545
2,599
2.749

1.944
1,399
1,318
1,277

9.214
9.292
9.416
9,698

1,096
1,183
1,359
1,439

5.546 1.106
758

3.945
3,625

-726
3.395 I

i

12,942
11,7801
11,992
12,379

5.245
4.457
4.407
4,536

4.547
4.658
4.703
4,832

3,150
2.665+
2,882
3.011

1.405
1,224
1,194
1,204

9.894
10.023+
10,337
10.593

1,328
1.410
1.436
1.496

13.271
12.309
12,978
13,138

5.070
4.423
4.558
4.600

4.819
5.100
5.360
5,369

3.382
2,786
3.060
3.169

1,602
1.274
1.045
1,103

10.121 
10,376 
10,605 
10.818

1.356
1,632
1,494
1,551

14,077
13,306
13.443

5.438
4,555
4.384

5.256
5,582
5.477

3.383
3,169
3.582

1,509
1,037
1,065

10.590
10.663
10.977

1.509
1,553
1,545

4.718 838 4,256 407 3
5.082 631 3,926 134

1 ‘ ^ .

5.426 203 4.263+ 729+ 4  ■
5.730 613 3,541 -3.312 1

« sx
5.094 702 4.482 -2.301 1

0
 ̂ 1 

0

5.413 715 3.670 498 i
m ^

5,781 963 4.775 47 4
 ̂ % 

« sn
6.247 743 3.571 -3.586 1
5.570 853 4,919 -362 3 : r
5,699 730 3.808 1,816

6,091 1,219 4.751 3,155 «
1 ^

5.967 840 3,658 -1.221
1

”  0

• •
5,603 44 4.923 1,684 \

0

0 ♦

ACHO ACHP ACHQ ACm ACHS ACHT AUAC AUAO ACHW ACHX ACHY
3 28,992 10,095 3,915 3.765 2.415 1,207 8.243 1,028 4,864 468 3.087

4 29.660 10,308 4.003 3,850 2.455 1,185 8.254 1,093 4,964 638 3,218

1 30.221 10,344 4,054 3.870 2.420 1,467 8,284 1,252 5.064 438 3.372
A  M  A  mm

2 31.124 10,659 4,280 3,926 2.453 1,513 8.550 1,158 4.946 758 3.540
m m  M

3 31.549 10,975 4,121 4,209 2.645 1,487 8.725 1,147 5.038 701 3.476
A  M  0 m  0 m

4 32,056 11,187 4.426 4.143 2,618 1,574 8.924 1,253 5,183 202 3.733

1 33,328 11,312 4.447 4.145 2,720 1.787 9,052 1,242 5,284 937 3.714
2 33,137 11,385 4,330 4.339 2.716 1.473 9,454 1,108 4.955 741 4,021
3 33,537 11.523 4.533 4,332 2,658 1,362 9.543 1,310 5,050 906 3,843
4 34.179 11,756 4.591 4.398 2.767 1,316 9.571 1,417 5.197 748 4,174

1 33,902+ 12.121 4,714 4,547 2,860 1.241 9,695 1.553 5,197 32
2 35,083 12,203+ 4,678 4 .K 8 2,867+ 1,305 10,284+ 1,303 5.493 581 4 .3 i«
3 35,453 12,286 4,624 4.703 2,959 1,240 10.429 1,357 5.447 762 3.932
4 36.057 12,483 4.629 4.832 3,022 1.241 10.439 1.457 5.526 858 4,053

1 36.380 12.446 4,546 4,819 3,081 1,406 10,368 1,581 5.553 811 4.215
2 37.105 12,724 4.640 5.100 2,984 1,382 10.465 1,511 5,982 723 4.318

J  A  4 C
3 37.529 13,275 4.773 5,360 3.142 1,094 10,559 1.417 5,951 918mm 4,315

A  A A A

4 37,318 13,251 4,692 5,369 3,190 1,142 10,528 1,524 5.811 837 4,225

1 38.041 13,286 4.926 5.256 3,104 1,337 10,508 1,763 5.874 993 4,2800 AP A
2 37,903 13.711 4,770 5,582 3,359 1,134 10.757 1,422 5,684 836 4.359

0  AAA
3 37.692 13,725 4,593 5.477 3.655 1,109 11,082 1.458 5.993 123 4,202

AAUA
-1.910

-432 IK 3
•

t'
I

-1.526
-1.678
-1.436
-1,421

I
■■n

3
4

-1,203
-991
-431
-955

I
3

•*

4
-291+
-679

-2,469
-947

■K

\ \
4 *4

-1,601
-809

62
263

1*
I
3
4

738
2.102
1,733

Source: C a rtra l S t a t is t ic a l  O ff ic e
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Central government: capital account

3,57:

(.021

’’.526
•1.678
•1.436
•1,421

Unadjusted

Rece ip ts £ m ill io n
Expenditure

Tota l

Current
su rp lu s
or
def1c It

Taxes
on
c a p ita l

Other
c a p ita l
re c e ip ts Tota l

Gross 
domestic 
f ix e d  
c a p ita l 
format Ion

Increase 
in  booK 
va lue  of 
stocKs and 
work in 
progress

C ap ita l tran s fe rs

Total
P r iv a te
sector

Local
author
I t ie s

PuP l1C 
corpor
a tions

Balance:
f in a n c ia l
surp lus
or
def1c1t

ACIA AAAA ACIC ACIE
1983 -2,812 -4.344 1,530 2
1984 -4.394 -6,061 1,663 4
1985 -1,346 -3,580 2,211 23
1986 -1.457+ -4.386+ 2.907 22
1987 1.276 -2,085 3,361 -

1983/84 -4.612 -6,206 1.591 3
1984/85 -3,869 -5.740 1,870 1
1985/86 389+ -2,125+ 2.487 27
1986/87 -2,016 -5.068 3,034 18
1987/88 4.770 1,023 3.747 -

1983 3 -1 .216 -1,512 296
4 351 -63 414 -

1984 1 -489 -1.047 555 3
2 -3.281 -3.640 359
3 -285 -575 290 -

4 -339 -799 459 1

1985 1 36 -726 762
2 -2.996 -3,395 399 •

3 824 407 417 -

4 790 134 633 23

1986 1 1.771+ 729+ 1,038 4
2 -2.734 -3.312 578 -

3 -1 ,808 -2.301 475 18
4 1.314 498 616 -

1987 1 1,212 47 1,165
2 -2 ,996 -3,586 590 -

3 173 -362 535 -

4 2,887 1.816 1.071 -

1986 1 4.706 3,155 1,551 •

2 -476 -1,221 745 -

3 2,303 1,684 619 -

Seasonally  ad justed

ACIM AAUA AGIO ACIE
1983 3 -1,521 -1 ,910 389 •

4 -49 -432 383 -

1984 1 -1,126 -1,526 397 3
2 -1 ,250 -1.678 428 •

3 -1 ,033 -1.436 403 -

4 -985 -1.421 435 1

1985 1 -679 -1,203 524
2 -509 -991 482 •

3 174 -431 605 -

4 -332 -955 600 23

1986 1 420+ -291+ 707 4
2 37 -679 716 -

3 -1 .746 -2.469 705 18
4 -168 -947 779 —

1987 1 -858 -1,601 743
2 -44 -809 765 -

3 885 62 823 • •

4 1.293 263 1,030 •

1988 1 1.793 738 1,055 -

2 3,033 2,102 931 -

3 2,666 1,733 933 -

ACID
5.461
5,800
6.750
6.420 
6.251

5.409
6.094
6.777
6.339
6,714

1.382
1,289

1.717
1,187
1.340 
1,556

2,011
1.281
1.734
1,724

2,038 
1.413 
1.491
1.478

1,957
1,250
1.479 
1.565

2.420 
1,259 
1,950

AAAC
2,490
2.718
3.115
3,317
3,314

2,550 
2,811 
3.170 
3.384 
3.617

618
597

889
508
648
673

AAAO
246
280
450

-237
-497

ACIG
2.725
2,802
3.185
3,340
3.434

2,740
2.810
3.285
3,389
3.452

ACIH
2,036
2.123
2,019
2.060
1,918

2.079
2.084
1,998
2.073
1,856

466
573

ACII
316
340
637
818
904

1,037
654
778
848

1

1,407
635
711

900
586
594
722

908
641
837
799

1,008
696
802
834

1,057
686
828
863

1,075
666

1,321

550
378
962

ACIP
1.433
1,314

1,340
1,483
1,396
1,581

1,600
1,587
1,809
1,754

1.560
1,762
1,584
1,514

1.474
1,605
1.573
1,599

1.923
1,631
2,036

AAUC
635
616

681
668
680
689

AAAO
160
-23

ACIS
638
721

1

820
820
766
908

116
856
765

813
843
826
858

858
831
857
888

869
817

1,353

ACIJ
373
339
529
482_
612

AABA 
-8.273 
10.194 
-8.096 
-7.877+ 
-4.975

• 10,021 
-9,963 
-6.388+ 
-8,355
-1.944

-2.598
-938

-2,206
-4.468
-1.625
-1,895

-1.975
-4,277

-910
-934

-267+ 
-4, 147 
-3.299

-164

-745 
-4.246 
-1,306 

1,322

2,286
-1,735

353

:al Cff"*

ACIT ACIU ACIV AAVA
481 73 84 -2.954
567 76 78 -1,363

-2,466 
-2,733 
-2.429 
-2,566

-2.279 
-2,096 
-1,635 
-2,086

-1,140+ 
-1.725 
-3,330 
-1,682

-2,332 
-1,649 

-688 
-306

-130 
1,402 

630

Source: Cen tra l S t a t is t ic a l  O ff ic e
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Central government: financial account and balancing item I

£ m ill io n

Transactions In f in a n c ia l l i a b i l i t i e s  (net)

Accrua ls adjustments

F inanc ia l
surplus
or
d e f ic it Total

F in a l
consumption Subsid ies

Other 
current 
grants to 
persona 1 
secto r

Debt
in te rest

Increase 
value of 
stocks

In

Transactions
concerning
ce rta in
pu b lic
secto r
pension
funds

Other
id e n t if ie d
f in a n c ia l
l i a b i l i t i e s
(net)

Borrowing
reouirenent

Unadjusted

1984
1985
1986
1987
1988

AABA 
-10.194 
-8.096 
-7.877+ 
-4,975

ACJR
12.460
12,962
9.068
5.608+ -9

ACJD
858

-134
-177
-119

1983/84
1984/85
1985/86
1986/87
1987/88

1983 4

1984

1985

1986

1987

1988

10.021 14,104
-9.963 12.227
-6.388+ 12.196 •
-8.355 11,388+
-1.944 1,594

-938 3.663 36

-2,206 454 82
-4,468 5.700 -82
-1,625 3.020 85
-1,895 3.286 -86

-1,975 221 83
-4.277 3.454 -58

-910 4,315 72
-934 4.972 -102

-267+ -545 88
-4,147 6.701 -67
-3.299 4.024 54

-164 -1,112 -75

-745 1.775+ 88
-4,246 4,368 -76
-1,306 546 52

1,322 -1,081 -73

2,286 -2,239 97
-1.735 144 -70

353 -237 74

126 '37 141

46
178
63

435

51
30

-87
-171

-4
-3

55
44
85

192

161
-213
-118

51

30
-20

3

-22
139
226
271

-4
-164
-13

-13
-1
-3

283
122
63

ACLJ • AACW ACJS ABEA
372 768 -52 10,160

-174 713 33 11.804
-341 884 -133 8.466
-197 905 386 4,015+

-4.607

-31 696 636 12.178
296 718 39 10.164

-231 696 -28 10.962
-162 1.074 -254 10.501+
-227 749 262 741

-22 158 40 3,221

-26 218 69 12
109 216 22 4.9®
48 125 255 2,287

241 209 -398 2,896

-102 168 160 16
-98 233 -31 2.873

3 96 -63 4.4®
23 216 -33 4.450

-159 151 99 -826
74 254 -8 6.377

-53 106 -40 3,959
-203 373 -184 -1.044

20 341 -22 1,209
76 182 182 4,048

-82 188 -57 ®7
-211 194 283 -1,599

-10 185 -146 -2.0®
-2 249 -119 129
86 41 -59 -426

-2,245

' /

0
4
4
4 <
4

1% +
0

A

%

4  *

c
3 ■ 13‘
1

A -

m ; *

h 3**
3
1

3

T
ll

^ #

1

L
1
1

•3

S5

-11

I
J

53
-3.M

«Z

1

Seasonally adjusted teen I C jJt i:

1983 4

1984 1
2
3
4

1985 1
2
3
4

1986 1
2
3
4

AAVA ACJT ACJL
-1.363 3,213 -1

-2.466 3,149 -

-2,733 3.799 -1
-2,429 3.076 -

-2 .5® 2.4® •

-2.279 3.044 -1
-2,096 1,2® -1
-1.® 5 3,958 -2
-2,086 4.672 -1

- I .M O t 2.® 4 -

-1,725 4,880 -
-3,330 2.9® -
-1 .® 2 -8® —

-2,332 3,392+ -2
-1,649 2.209 -2

-688 499 -2
-306 -492 -3

-130 -552 •
1,402 -1,678 -

630 -644 20

ACJM
219

ACJN
-47

ACLF
64

ACLJ
-22

A a o
144

ACKT
-60

ABEO
2.916

9: i
OX
1*

6
376
127
349

-11
-11
-11
-10

133
124
59
82

-26
109
48

241

187
197
182
202

-32
97

252
369

2.892
2.908
2.419
1.941

I
fiC
»

3
1

199
361
396
100

-2
11
-6

108
210
71

333

102
-98

3
23

138
209
157
209

67
44

-72
-6

3.035
552

4,203
4,014

I
3
1

-30
59

119
-87

-4
-3

135
77
84
80

159
74

-53
203

110
227
184
363

13
66

-54
158

1,989
4.380
2.897
-800

■ 'X 
♦ 'I

im

i

104
206
-84
67

30
-20

3

70
171
219
154

20
76

-82
211

301
155
265
184

-22
182
-57
283

2,921+
1,603

260
-969

• It
■

•3
iSS

-58
161
26

-13
-1
-3

184
153
52

-10
-2
86

146
223
115

146
119
-59

-287
-1.771

-881
- 1.668

3Q8-
Si

•X

I
\

171

Source; Centra l S t a t is t ic a l  O ff ic e
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Central government: financial account and balancing item
continued

Transactions In f in a n c ia l a sse ts  (net)
£ tni 11 Ion

A ccru a ls  adjustments Net lending

Total

Taxes
on
income

Taxes
on
expend
itu re

S o c ia l
s e c u r ity
c o n t r l-
tx it ion s

Rent,
ro y a lt ie s
and
in te re s t

Unadjusted

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

ACJU
2.737
4.755

923
761+

ACJW
913

1,206
-1,644

145

ACJX
-87

-414
615
998+

ACJY
447
384
-86
126

4,299
2.654
5,190
2.709+

45

627
827
482

13
124

145
-621
672
425+
815

352
389
143
10

-12+

ACLH
196
-92

-244
93

-26
130
156
-95
87

P r iv a te
secto r

ACKB
65

170
182
131

67
83

133
170
150

12 1983 4 2,723 1,390 207 337 47 -15
<.96 . .
2.287 1984 1 -1,329 -1,564 -105 -356 -39 58
2.S96 2 1,234 275 56 358 93 14

3 1.401 730 627 30 -8
4 1,431 1.472 -665 415 150 -7

2,8)3

<<5C
1985 1 -1.412 -1,650 -639 -414 -105 76

2 -816 416 -418 208 50 18
3 3.064 772 726 184 -185 22

-626 4 3,919 1,668 -83 406 148 54
6,377
3.959

•i.ou
1986 1 -977 -2,374 447 -655 -169 39

2 2,004 -77 -399 214 -11 44
3 765 -116 609 5 -112 46

1.2D&t
4 -869 923 -42 350 46 53

1987 1 809+ -717 257+ -559 -20 27S ' 2 -23 -132 -344 397 79 45- ,599 3 -564 -58 1,135 11 -67 32
4 539 1.052 -50 277 101 27

•2.065
129 1988 1 93 -738 74 -697+ -26 46

2 -2,012 -783 -207 -92 63 77
■2.245 3

4
324 600 560 150 -70 7

Local
auth
o r i t ie s

ABEC
2.774
4,956
5.865
5.553
4.839

3,431
3,329
5.742
5.884
4.097

845

916
502
197

1,159

1.471 
476

1,538
1.471

2,257
3.412

215
-19

2,276
3,010

-82
349

820 
1,771 

672 
1,576

P u b lic  
corpor
a tion s

ACKO
-128
-230
-77

-626

23
-359
347

-188
-81

-63

-280
-133

184
101

-511
-305
467
119

66
-198

68
-13

-45
-706

82
43

500
-159+

1.063

Overseas
sector

Publ1c 
d 1V i dend 
c a p ita l 
etc.

Company
se cu r i
t ie s

Total
f in a n c ia l
trans
actions

Balancing
Item

ACKE ACKF ACKG AAOA AAOB
135 853 -2.431 -9.723 -471
283 836 -2.344 -8,207 111
-35 157 -3,810 -8.145 268+
126 144 -5,929

-6.204
-4.847+ -128

41 684 -1,045 -9,805 -216
165 694 -1,983 -9.573 -390
-28 602 -2,747 -7,006 618+
178 254 -3,942 -8.679+ 324
122 n o -5.367 -1.549 -395

-28 18 -15 -940 2

132 401 -492 -1.783 -423
2 121 -54 -4.466 -2

-14 45 -390 -1,619 -6
15 286 -1.495 -1,855

*
-40

162 242 -44 -1,633 -342
82 35 -1,378 -4.270 -7

-70 16 -406 -1,251 341
109 543 -516 -1,053 119

-149 8 -447 -432 165+
23 91 -1,095 -4.697 550
19 40 -9 -3,259 -40
72 18 -2,259 243 -407

64 105 -579 -966+ 221
-5 15 -2,382 -4.391 145
24 15 -1,656 -1.110 -196
43 9 -1,312 1,620 -298

60 71 -17 2,332 -46
41 4C| -2.763 -2,172 437
44 1.646 -2,222 561 -208

I

- 1.202

C
A86:
2,916

2,832
2,906
2.ii9
1,5<I

3.035
52

4.203
4,014

1,589
4,380
2,397
-WO

2,92li
1.W3

2W
-969

-287 
1.771 
-581 
668

Seasonally ad justed

1963 4

1984

1985

1
2
3
4

1
2
3
4

1
2
3

ACKI
1.388

850
1,066

857
-36

1,170
-718

2.439
1.864

1.841
1.647

-13

ACKK
477

51
132
317
413

303 
555
304 
44

-188
-359
-569

ACKL
249

67
233
123

-510

-529
-192
215
92

510
-187

59

ACKM
114

72
138
70

167

80
-31
211
124

-95
-29

1

ACL I
-93

62
44

159
-69

61
-66
-5

-82

ACKB
-15

58
14

-7

76
18
22
54

4 -2,552 -528 233 37

1987 1 i,9oe+ -194 263+ 53
2 154 61 -111 150
3 -731 106 575 -4
4 -568 172 271 -73

1988 1 1.476 66 39 -36+
2 -2,203 -972 75 -350
3 -177 436 16 115

ABEO
765

849
304
511

1,110

1,359
269

1,879
1.449

2,093
3,185

597
-10

ACKR
-118

-238
91
-4
23

-436
-49
235
20

ACKS
6

20
43
26
46

58
121
-32
136

ACKP
18

401
121
45

286

242
35
16

543

ACKG
-15

-492
-54

-390
1,495

-44
1.378
-406
-516

ACKU ACKH
-1,825 462

-2.299 -167
-2.733 -
-2,219 -210
-2.472 -94

-1,874 -405
-2.006 -90
-1,519 -116
-2,808 722

-213 -927
-3.233 1,508
-2,952 -378
-1,747 65

-1,486+ -846
-2,055 406
-1,230 542

-76 -230

2,028 -2,158
-525 1,927
467 163
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Financing of the central governnnent borrowing requirement

£ M in io n

1

Analysis by type of instrument

iM

I  . 1

!

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1982 4

1983 1

1984

1985

1986

1987

1988

Assets
L ia b i1 I t le s

Issue
Dept.
t r » is -

Borrow-
ing
re q u ire 
ment

Notes
and
com

B r i t is h  
govern- 

S t e r l in g  ment 
Treasury s e c u r i-  
D l l l s  t ie s

Net Cost of actions
indebt exchange Other in  b i l l s .
edness cover p u b lic e tc  and
to Northern scheme secto r Other in d ire c t
Bank of Ire land on f in a n c  Govern govern lending Net
B ig land cen tra l repay ing: ment ment to  other Change

Nat* Tax Banking ^ ve rn - ment of cen tra l fo re ign overseas pu b lic in
irv ia l in s tru - Depart ment p r in c i  govern currency f in a n c  sector o f f i c ia l
savings ments ment ( 1 ) debt(2) pal ment debt ing (3) reserves

Deposits

ABEA 
10.160 
11,804 
8.466 
4,015+ 

-4,607

12,178 
10.164 
10,962 
10,501+ 

741

4,691

2,289
5.470
3.475
3.221

12
4.965
2,287
2,896

16
2,873
4.465
4,450

-826
6.377
3.959

-1.044

1,209+
4.048

357
-1,599

-2,065
129

-426
-2,245

AACB
617
429
674

1,089
1.476+

AACC
9

68
253

2,188
1,335+

AACD
8.576
9.555
6.876
4.663

-4,931+

AACE
3.446
2,556
2,509
2.465
1.491+

AACF
475
556
124

-577
-996+

AACG
51

122
-28
281
136+

AACH
9

-22
-15
-8
-8+

AACI
-293
-242
-186
-147

188+

AADP
-337
-297
-589
215
450+

324
900
744

126
-185

124

11,677
10,223
5.675

3.258
3,115
2,134

-235
771
376

-143 
-4.855 
3,803

34
-40
-15

-79
-356
-168

300
-498
-201

M  A

-290
1.873

670
791

6.153
7,119

3,326
2,138

-682
-21

805
229

-7
-12

-229
64

-440
323

958 -260 1.429 1,140 414 -177 43 -36 -125

-90 137 8 786 -256 88 9 -35 75
g  A  A

-233 354 3.252 595 37 -138 1 -8 -140
372 -236 4,410 688 93 78 26 -27 122
774 -101 1.820 963 25 -185 -24 -18 163

-589 109 2,195 1,012 -390 102 31 -26 155
388 -7 1,209 634 205 -12 -41 -119 -339
138 -53 2,895 1.149 -284 -85 -1 -111 39
680 -40 2.277 651 944 46 20 -37 -192

-306 -85 3.842 681 -94 -4.804 -18 -89 -6
92 62 2,328 708 66 92 2 -49 97

-254 298 1,568 678 266 2,752 -6 *45 -396
897 -207 1,817 489 318 2,082

■

-59 8

9 -29 -38 259 -274 -1,123 -11 -15 90
-491 191 2.237 618 582 1.048 5 -70 -273

124 -338 2,018 876 212 298 -12 -35 -167
1,032 429 2.659 756 -396 -251 3 -66 -239

-955 388 -761 1,076 -1,080 -290 -3 -58 239
396 1,326 1.473 622 251 263 -2 -46 21
295 -888 1.445 547 -1 203 -3 -33 170

1,353 1,362 2,506 220 253 105 • -10 -215

-171 -1,009 1,695 749 -524 -342 -7 153 347
-250 275+ -1,398+ 382 -189 150 -2 21 -399
705 17 -1.544 396 -137 10 -6 451

1.192+ 2,052 -3,684 -36+ -146+ 318+ 1 + 20+ 51+

Assets: Increase -ve/ decrease ♦ve; 
L ia b i l i t ie s :  increase ♦ve/ decrease -ve

AACL
-69

1.722
2.694
-161
-449+

75
1.569
2,684

-272

-33

-36

-263
194

-301+

-80

-7

-93

-1

-86

-1

ACMO
•3,016

-999
-576

6,037
-375+

-2,934
118

-568
2,518
-268

602

851
1,889

-2,088
15

-2.750 
2.376 

-1,987

AIPA
908

-1.758
-2,891

-12,012
-2,761+

32
921

-e;428
-3,834

-11,142

999

815
2,811

587
-4.789

3,909
4.189

-1,057
-1,004

-2,396
2.195

660
-834+

-580
-296

2,321
306

■1,523 
•4,469 

-269 
,751

-631
-995
-482+

-183

Sources: Bann of England
Centra l S t a t is t ic a l  O ff ic e  
m  Treasury

1
3
i

I
3
t

1

IS82
2

S E S
i80E;r

From f i r s t  quarter 1983 includes depos its  by the N a tiona l Loans Fund 
(see P u b lic  deposits on Table 6 .3 ).
E;tcludes borrowing from European Investment BanK
Includes Issue Department tran sac tio n s  in  ECGD bacKeO prom issory notes, 
and in sh ip b u ild in g  c re d it  prom issory notes and Government guaranteed 
stock (redemption).

4?



continued

Financing of the central government borrowing requirement

1985
1986
1987
1988

1984/85
1985/86
1986/87
1987/88

999

•1<2
•33
13C

77
85?

•335

1985 1
2
3

3 , 
•8>

4

-iz 1986 1
2

• ’83 , i 3

.00

4

1C 1987 1

?c . 2

•2<!
1
1

^ i
3
4

^  \77
115 f

1988 1
2

-3a: !
r

3
4

- 6 0 ?
2 7 8  L

• 1 0  ^
- * s 1 7

- I . . S 2

8 C  \

• 2 9 6 4 6  l i

• 2 , 3 2 1 • 2 6

3 0 6 - 3 5 3

• 1 5 2 3 2 8 6 *

5 1

• 2 6 9 - 3 1

- 5 , 7 5 1 - 2 8 5

- 6 5 3

• 5 3 1 • 7  
1̂

- 9 9 5 ”  1
• 4 8 2 : • 3 2 3  .

nS'St
ta:!Sticai Off»ce

1985
1986
1987
1988

1984/85
1985/86
1986/87
1987/88

1985

1986

1
Z
3
4

1
2
3
4

1
2
3
4

1
2
3
4

A n a ly s is  by se c to r and type of instrument
£ ml 11 ion

Overseas secto r

L ia b i11t ies
Assets

Tota l Notes and com
S te r lin g  
Treasury b i l l s

B r i t i s h  government 
s e c u r it ie s

Government fo re ig n  
cu rrency debt

Other government 
overseas fin an c ing

O f f ic ia l  reserves 
and Issue Debt, 
transactions 
in b i 1 Is. e tc

ACMR
1.740

504
-6.597

AARB
-13
207

1,104

AARC
2.920
2.115
3.862

AARD
321

1.149
-592

ACNL
-1.409
-2,933
10.940

568
742

1.148
•6.805

1.339
2.276
2.576
3.487

-315
242

1.025
-439

-506
-1.637
-2.662
10.593

-1

471 -86
•1,763
2.591
-757
433

■1,119
■1,599
1.705
5.584

1,327
538

-722

-86

533
1.003
2.243

83

-1

-68

1.755
1,724
2.270
-632

1.484
•3.051

-406
5.999

•1,137
-339
-689

Monetary se c to r

L ia b i1i t ie s Assets

Tota l
Notes 
and co in

S te r l in g
Treasury
b i l l s

B r i t i s h
government
s e c u r it ie s

Tax
instrum ents

Net
indebtedness 
to  BanK of 
Eng>and 
Banking 
Dept.

Non-
m arketabie Issue Dept, 
debt and tran sac tio n s
Northern in  b i l l s ,
Ire land  debt e tc

Government
fo re ign
currency
d e b t( l)

Deposits by
cen tra l
government

ACMT
220

1.098
944f

-4 .796
4.504
2.926-I-
-505

-5 ,343
266

3.498
1,799

-1 ,059
1,762
1.223
-828

769+
228

-518
465

-680
-1 ,510

-4

AAJB AAJC AAJD AAJE AACG AAJG AAKQ AAJH
-164 114 268 100 122 -317 -316 212
-51 15 1,293 136 -28 -106 -11 143
264 505 -923 99 281 -5 953 -281

136+

229 -107 -478 39 -4.855 -342 248 390
278 142 579 208 3,803 -219 -365 75
-38 277 1.682 ■ -54 805 -110 270 181
48 -290 -313 45 229 -2 211 -421

-763 -100 -543 45 -4.804 -98 525 117
177 72 109 49 92 -107 -116 •

33 244 460 3 2.752 -6 -2 -3
389 -102 242 3 2,082 -106 -723 98

-321 -72 -232 153 -1 ,123 - 476 -20
-93 185 607 13 1,048 - n o 98 -32
158 -313 676 -5 298 2 159 274
205 215 242 -25 -251 2 -744 -79

-308 190 157 -37 -290 -4 757 18
13 716 -1,311 7 263 1 490 -15
80 -849 233 9 203 -1 -67 -92

479 448 -2 120 105 - 1 -227 -192

-524 -605 767 -91 -342 - 1 15 -122

-108 -244 -1.497 -4 150 1 240 -41

121 548 -544 -266 10
318+

7 100 3

AAOM 
201 

-293 
51 + 

-90

80
3

-87+
-12

278
-10

17
-84

1. Includes monetary s e c to r  take-up o f HMG FRN issues

hl|
V  I
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Financing of the central government borrowing requirement

continued £ m ill io n

1985
1986
1987
1988

1984/85
1985/86
1986/87
1987/88

1985 1

1986

1987

1988

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1984 4

1985

1986

1987

1988

Ana lys is  by secto r ana type of instrument

Local a u th o r it ie s
P u b lic  corpora tions

Liabilities Assets L ia o i l i t i e s Assets

Total

B r it is h  
govern- 

S te rltngm en t 
Treasury se cu r i-  
b l l l s  t ie s

Ê ( Change 
cover 
scheme: 
pay-

Natlona l ment of 
savings c la im s

Local
aujthor
it y
oeot Total

Notes
and
co in

B r i t is h  
govern- 

S te r lln g  ment 
Treasury s e c u n -  
b i l l s  t ie s

Tax
Nationa l m stru  
savings ments

Other
non-
marKet
ab le
debt

Govem- 
Exchange oent 
cover guaran-
scheme: teed
pay- stock
ment of (redemp- 
d a im s  t io n s)

Pub lic
COrpor'
at ions 
debt

1

ACMW
-122
-682
256

1,082+

AAFC AAFE
-223
-162
-108

179+

ACMN

11

115 1 -1
2 6 - -5
3 62 - 1 -1
4 -28 14 7

1 288 -10 -3 -

2 -293 -2 -12
3 -110 -2 5 •

4 176 — 17
‘

1 257 — -6 -

2 -65 - -6 1
3 -527 39 •

4 693 -5

1 -23 - 1
2 55 - 19 1
3 -270+ 3+ 3+ -1+
4 -2 - 1

-2

-3

-584 99 -7 -10 44 -119 -178 -348 •

16 95 47 20 28 -23 12 -151 -

-419 -92 -47 99 -38 355 -304 -204 -

658 14 133 20 52 -12 323 104

-206 -52 13 10 -168 100 -86 -

-21 -108 • -13 -27 -75 204 -39 —

8 111 - - 64 274 -396 -44
97 106 10 - 19 -67 114 -54 •

-68 -14 37 33 -28 -155 90 -14 -

-352 -169 26 55 -41 64 -166 -62 —

19 29 -63 15 13 202 -167 -32 •

-281 59 -10 29 -40 47 -239 -54 •

195 -11 30 42 268 -56 -

-26 -88 3 -29 - 21 -35 •

258 73 - 26 15 - 170 -30
-171 44 • - 54 -215 13

597 -15 133 -9 12 -12 347 156 -

19 -141 368 - 21 • -399 21
398 100 -230 20 133 - 451 -5
68+ 2+ -151+ -15+ 72+ 75+ 51+ 7+ •

Non-bank p r iv a te  secto r

Other s t e r l in g  l i a b i l i t i e s Assets

Total
Notes 
and co in

Total
other
s te r l in g
l ia b 
i l i t i e s

S te r l in g
Treasury
b i l l s

B r i t i s h
government Nationa l 
s e c u r it ie s  savings

Tax

Government
l i a b i l i t y
under

instruments ECS Other

Northern
Ire land
cen tra l
government
debt

Government
fo re ign
currency
debt

Issue Dept's 
tran s
actions 
in  b i l l s  & 
promissory 
notes

ACMZ ABGJ AGFB ABGM A6GN ABGK ABGL
9.741 325 11,291 -72 7.454 3,390 492
9,811 528 9.256 -57 6,363 2,492 492
7.485 768 5.785 55 3,329 2.605 -170
9,054 769 3,863 579 1,673 2,394

1,251+
-718

11.029 190 12,852 26 9,766 3,276 -248
14,884 521 13,088 -174 9,361 3.072 851
5,372 368 5,067 -13 2,800 2,107 191
6,816 -210 4.321 199 1.792 3,364 -983
7,315 1.782 6,051 168 3,897 2,084 -54

2,861 -155 3.603 -187 2,224 722 825

6.215 483 4.349 21 3,655 672 29
1,880 -43 1,804 19 960 735 92

505 -382 1.348 15 730 615 -11
1,211 470 1.755 -112 1,018 470 382

1.776 323 160 65 92 287 -272
2,669 -327 1,977 -7 819 659 505
3,584 -96 1,580 -53 770 863 15
-544 868 2,068 50 1,648 796 -418

1,107 -655 -1,304 209 -1.445 1,046 -1,085
5,510 356 2,901 235 1,784 650 244

-561 111 -658 -79 -1,096 532 -10
2.998 957 2,924 214 2.430 166 133

-632 358 884 -202 779 736 -421
1,027 -101 -212 -28+ -358+ 360 -185

172+ 437 -578+ -185 -779 264+ 129

ABGP ACMyl

-29

1,189
1,402

712

ABGQ
1.875
1,162
-470

3.710

-29
1,252
1.478

588

2,013
1,275
1,315
1,227

■1,106

-1 20 -587

-29

• 1,189

-11 63
8 -11

-14 1,634
1 -284

1 139
-3 16
-2 277

1 280

-6 15
-3 -137
-7 -286

1,383
119

-461
2,203

1,230
1,030

466
•3.196

2,927
2,237
-291

1,163

1,889
1,477

599

-109

R e la tion sh ip  between columns: AGFB»abGM*ABGN*abGK*ABGL*ABHK*ABGP*ABGO
Calendar month data w i l l  be pub lished la te r .

Sources: Bank of England
Cen tra l S t a t is t ic a l  O ff ic e

1

I

I
3
i

!S« I
3
1

re  d  ^

i •

1SS3.S4
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£
2
tZ

i
ii

'I?7
'38

''3
' ’88

It

-23
37
'1
-3l

•17
•59
22

-73

■78
102
4

-67

■15
US
-7)
27f

Assets

issue 
trans- 
act’cns 
m Dills & 
prOiiSSCry
notes

s

A3£
•1.875
-1.1K
-470
3,710

'2.013
1.275

-1.315
1.227

•1.106

-587

1.333
119

-461
'2,203

1,

' ’456 
.3 ,196

2-32
2.237
'291

.1,1^

3  _ g  Government and government-guaranteed marketable securities

Net
purchases
by

O f f ic ia l  t ran sac tio n s  w ith  the market

O f f ic ia l  purchases

£ m il 1 Ion

Gross o f f i c i a l  sa le s

Net
issues

o f f i c i a l
ho lders

(1)

Net
o f f i c i a l
sa le s

Redemp
t io n s

Purchase 
up to 
1 year

Purchase
re sa le
agreements

ACOC ACOP AACD ACOF ACOG ACOQ
1984 8.953 377 8.576 -3.487 -1.317
1985 9,232 -323 9,555 -4.047 -1,534
1986 7.169 293 6,876 -4,061 -3.107
1987 5.425 762 4.663 -6.401 -2,012
1988 -266 4.665 -4,931+ -6.191+ -847+

1983/84 n .0 7 4 -603 11.677 -2,124 -1.728 166
1984/85 11,246 1,023 10,223 -2,968 -1.236 -830
1985/86 5.750 75 5.675 -4.013 -2.451 459
1986/87 5,900 -253 6.153 -5.794 -3,023 254
1987/88 8,167 1,048 7,119 -5.453 -1,002+ 117

1985 4 1,195 -622 1,817 -910 -515 709

1986 1 1,196 1,234 -38 -493 -1,194 -371
2 1,588 -649 2.237 -1.879 -863 371
3 2,015 -3 2,018 -554 -385
4 2.370 -289 2,659 -1,135 -665 -

1987 1 -73 688 -761 -2 ,226 -1 ,110 -117
2 1.849 376 1.473 -2 ,098 -511 117
3 1.790 345 1.445 -953 -232
4 1,859 -647 2,506 -1,124 -159 -

1988 1 2,669 974 1,695 -1,278 -100+ _

2 -982 416 -1,398+ -1.845 -418
3 -92 1.452 -1,544 -1,285 -171 *

4 -1,861 1.823 -3,684 -1.783+ -158 -

M atu rity  changes on conversion
Over 1 
and up to 
5 years

Over 5 Over 15 
and up to  years and 
15 years undated

Up to 
5 years

Over 5
and up to  Over 
15 years 15 years

ACOR ACOH ACOl ACOJ ACOS ACOT13•380 3,994 7,529 1,857 -55915,136 4.343 3.753 7.040 -11 •s14.044 3.163 4.825+ 6,056 -1,015 33213,062 2,986 5,240 4.836+ -386 32| 108 1.614+ 1.456 -962 -343
15,363 6,528 6,206 2,629 -29415.257 4,900 6,314 4.043 -313 _

11,680 3.335 3.054 5,291 -11 -514.701 2.613 5,592+ 6.496 -1.015 33213,459 3,870 5,025 4.564+ -386 3
2,533 1,034 425 1,074 -8 -5
2,020 536 863 621
4,608 269 1.704 2.635 -1,014 3322.957 432 368 2.157
4.459 1,926 1,8901 643 -1 •

2.677 -14 1,630 1,061 .
3,965 911 1,522 1,532 -12
2,630 1,109 465 1,056 -372 3
3.790 980 1,623 1.187+ -2

3,074 870 1.415 789 _

864 991+ 50 -177
-87 -49 459 -497 •

-1,743 -198 -468 -1,077 -343 •

ACOU
559

16
683
383
343

294
313

16
683
383

13

682

1

12
369

2

343

A n a ly s is  by se c to r

Monetary se c to r Non-bank p r iv a te  secto r

Other f in a n c ia l 
in s t it u t io n s

Net
o f f i c i a l
sa le s

Other 
p u b iic  
se c to r

AACD ACOK
1984 8.576 -30
1985 9,555 4
1986 6.876 139
1987 4,663 51
1988 -4.931+ 18+

1983/84 11.677 28
1984/85 10,223 1
1985/86 5.675 20
1986/87 6,153 103
1987/88 7.119 48

1985 4 1.817 7

1986 1 -38 30
2 2,237 43
3 2,018 20
4 2,659 46

1987 1 -761 -6
2 1.473 -3
3 1.445 65
4 2,506 -5

1988 1 1,695 -9
2 -1,398+ 19
3 -1.544 23+
4 -3.684 -15

Tota l

Banks in 
Un ited  
Kingdom 

(2)
D iscount
market Tota l

L i f e
assurance
and
pension
funds Other

In d u s tr ia l
and
commercial
companies

Personal
secto r

Overseas
secto r

AAJO
183
268

1,293
-923

ACOL
278
365

1,438
-935

ACOM
-95
-97

-145
12

ABGN
7,454
6,363
3,329
1,673

ACON
5,526
4.707
2,090
-849

Al 
815 
378 

-671
16i

AAX
-100
-410
-210
-290

AAPC
1,213
1,688
2,120
2.796+

AARC
969

2,920
2,115
3,862

716 452 264 9.766 5,691 2,209
-478 -43 -435 9,361 5,802 805
579 93 486 2,800 3.466 -433

1,682 2,177 -495 1,792 1,311 -980
-313 -417 104 3,897 1,846 349+

242 361 -119 1,018 854 573

-232 -661 429 92 400 -394
607 829 -222 819 827 -156
676 804 -128 770 1,137 -348
242 466 -224 1,648 -274 227

157 78 79 -1,445 -379 -703
-1,311 -1 ,262 -49 1.784 -818 354

233 129 104 -1,096 -254 369+
-2 120 -122 2,430 602 -4

767 596 171 779 2,316 -370
-1,497 -1 ,318 -179 -358+ -230 384

-493 -51 -779 -971 211

410
■ 210
•520
•310
•240

60

■240
n o
90
50

1,456
2,964

287
1,771
1,942+

-469

326
258

-109
1,645

-23
2,338
1.261+
1,742

1,167
1,339
2.276
2,576
3.487

550

72
768
552
723

290
100
210

1. Includes Bank o f England Banking Department and s in k in g  funds.
2. Excludes Bank o f England Banking Department.
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New issues

Name o f s e c u r it y

Nominal 
amount (1>

1987 Dec Treasury loan 1993 
E^cchequer Stock 1997 
Index-1 inkecJ Treasury Stock 2 ^  
Index-lin ked  Treasury Stock 2009 
Index-lin ked  Treasury Stock 2013 
Treasury C o n ve rt ib le  Stock 1990 <i> 
C o n ve rt ib le  Stock 2004 
Index- lin ked  Treasury Stock 2006 
Treasury Stock 2002

Fourth qua rte r

1988 Jan
Index-linked Treasury Stock 2003 
Index-linked Treasury Stock 2013 
Index-linked Treasury Stock 2020 
Treasury loan 1992 
Conversion Stock 2005 
Treasury loan 1997 <i>
Treasury co n ve rt ib le  stock 1990 <2F> 
Conversion Stock 2004

Index-linked Treasury Stock 
Index-linked Treasury Stock 
Index-linked Treasury Stock 
Conversion Stock 2005 
Treasury Stock 1992 
Treasury Stock 1999 
Treasury loan 1997 <2F>

2011
2013
2024

Mar

Conversion Stock 2000 
Treasury loan 2007 
Index-linked Treasury Stock 
Treasury Stock 1991 
Treasury Stock 1994 <1>

1992

F ir s t  quarter

Apr
2.5X Index-linked  Treasury Stock 2011 
2.5X Index-linked  Treasury Stock 2020 
8.5X Treasury Stock 1994 <2F>

May

8.25X Treasury Stock 1993 <i> 
6X Treasury loan 1992

Jun

8.25X Treasury Stock 1993 <2F>
2X Index-linked  Treasury Stock 1994 <1>

Second quarter

Ju l

Inoex
Index
Index
Index

lin ked  Treasury Stock 1994 
lin ked  Treasury Stock 2024 
1 inked Treasury Stock 2006 
lin ked  Treasury Stock 2016

Aug
8.5X Treasury Stock 1994 <1>

8.5X Treasury Stock 1994 <2F>

Th ird  quarter

Oct

2.5X Index-linked Treasury Stock 2013

Nov

Dec

Fourth quarter

1989 Jan

o  lumber Ind icates the instalment fo r  p a rt ly -p a id  stock 
other tran sac tion s  are fu lly -p a id .

F Ind icates f in a l  payment.

1. In the case of p a r t ly -p a id  stock , the f u l l  amount on the

100
100

800
150

400

200

For cash

100 104
150 161
50 54
50 51
50 44

1,000 500
100 101
100 107
100 104

3,811

50 52
50 43
50 45

300 293
150 153

1,000 423
479

150 153

100 105
100 88
100 78
200 209
300 305
150 152

548

150 150
150 147
250 254
150 150

1,050 525

4,352

320
147

458
160

1.205

193

193

£ ml 11 ion

Redemptions

Name of s e cu r ity For cash

Net
Issues
fo r
cash

12X Treasury stock 1987

1,952

12X Treasury stock 1987
7.75X Treasury loan 1985-88

7.75X Treasury loan 1985-88 36

7.75X Treasury loan 1985-88 12
2X Index-linked  Treasury Stock 1988 1,176

1,683

2X Index-linked Treasury Stock 1988 164

2X Index-linked  Treasury Stock 1988 12
10.5X Exchequer Stock 1988 1.437

10.5X Exchequer Stock 1988 13
9.75X Treasury C onve rtib le  Stock 1988 1,139

1,783

9.
3X

221
100 80
100 113
100 98

3X

750 318
3X

375

2,765

I  I  7  W V "  ^  « W  •  w * W W  W

B r i t is h  Transport Stock 1978-88 1.270

B r i t is h  Transport Stock 1978-88 14

B r i t is h  Transport Stock 1978-88

1,297

3X B r i t is h  Transport Stock 1978-88 14
9.5X Treasury Stock 1988 2.024

9.5X Treasury Stock 1988 13

9.5X Treasury Stock 1988

2.054

9.5X Treasury Stock 1988

ACOC

1,859

2.669

-982

-92

-1,861

Sources; Treasury

ion o f the f i r s t  payment on ly.

1

k-

I
3
1

1
1

p -
90C

1 v3&*

r i
%

r
^  1

1
i

- r , i y
1 535
3
1

i96i ,

i!95
0

’ 5s:
i

3
4 r

i

«  (

I
1
I

J

t

» f

*

/  f



N>

V

.9SJ

12 
’ 'X

Sterling Treasury bills

1981
1962
1963

1985

1986

1987

1988

A n a ly s is  by ho lder a t end of pe riod

Tota l
ou t
stand ing

ACOA
2.171
1,798
1.752

2,088
1.769
1,323

1,850
1.985
2,510

1,994

2,209
2.229
2.590
2.010

2,569 
4.134 
5.289 
4,899

3,692
4.245
4.311
6.524

O ff i c i a l  
ho ld ings 

( 1 )

609
682
909

600

844
673

1.372
363

534
777

2,822
1,070

874
1,169
1,237

Tota l 
S te r l in g  
Trficisury 
P i l l s  
o u t
s tand ing

ACOC
1,522
1,163
1,317

1,419
1,366
1,326

1,241 
1,303 
1,601

1,394

1,365
1,556
1,218
1,647

2,035
3,357
2.467
3.829

2,818
3.076
3.074

Other 
puPl ic  
se c to r

26

Monetary s e c to r ( i)

Tota l

ACOE
906
419
391

289
361
605
502
516

721
1,437

588
1,036

BanKs 
in  the 
Un ited 
Kingdom

ACOF
734
289
336

Discount
market

135

Non-pank p r iv a te  secto r Overseas secto r

Total

ACOM
244
253
281

536
468
281

635
590
385

Other
f in a n c ia l
in s t i t u 
t io n s

41

In d u s tr ia l 
and com
m ercia l
companies Total

629+
559
371

ACQJ
345
477
509

632
643
654

648
619
658

641

837
1,212
1,252
1,952

1,617
1,796
1,677

Centra l
monetary
In s t itu 
t io n s

AIRG
326
424
395

508
505
514

433

693
1,067
1,129
1.758

1,376
1,552
1,374

£ m ill io n

Other

208

A n a ly s is  o f t ra n sa c t io n s  py se c to r

Monetary s e c to r ( i) Non-pank p r iv a te  secto r

2,6S

!i
321

Other f in a n c ia l 
in s t it u t io n s

L ife

! by the Bank o f England Banking Department 
uded in  o f f i c i a l  h o ld ing s .

assurance Ind u s tr ia l’5i Net Other Banks in % and ana
o f f  i c i a l p u b lic the Un ited D iscount pension commercial Overseas
sa le s se c to r Tota l Kingdom market Total funds Other companies secto r

AACC ACOP AAJC ACOR AB3ti ACQS ACOT AANC AARB
12 1984 9 -62 -2 -88 86 -72 -20 13 -65 1451985 68 24 114 120 -6 -57 -25 10 -42 -131986 # 253 -24 15 -89 104 55 -8 7 56 2071987 2,188 - 505 484 21 579 -1 28 552 1,104

1988 1,335+ 121+
13

• X 1983/84 126 74 19 -38 57 26 49 * -23 7
1984/85 -185 -8 -107 -84 -23 -174 -19 5 -160 104
1985/86 124 51 142 128 14 -13 -35 2 20 -56
1986/87 670 -51 277 72 205 199 - 32 167 245

-982 1987/88 791 133 -290 -103 -187 168 • -42 210 780

G
1985 4 -207 24 -102 47 -149 -112 4 19 -135 -17

,rc 1986 1 -29 27 -72 -44 -28 65 -9 -16 90 -49
2 191 24 185 143 42 -7 - 8 -15 - n
3 -338 -65 -313 -187 -126 -53 - -1 -52 93
4 429 -10 215 -1 216 50 1 16 33 174

1987 1 388 190 117 73 209 •1 9 201 -11
li 2 1,326 716 513 203 235 • 85 150 375

3 -888 — -849 -465 -384 -79 2 -123 42 40
4 1,362 - 448 319 129 214 •2 57 159 700

i 1988 1 -1,009 133 -605 -470 -135 -202 • -61 -141 -335
2 275+ 368 -244 -195 -49 -28+ - 25 -53+ 179

-92 3 17 -227+ 548 552 -4 -185 • -17 -168 -119
,2S' 4 2.052 -153

i3

Sources: HM Treasury
Bank o f England 
Cen tra l S t a t is t ic a l  O ff ic e

3
-1,96’





National savings

£ m il 11on

•Sl)c

'«S(j 

SasTj

f 30C?
2SC7 

S Sqi;

S-Ssr
* 3ug
530CE 
!-2’5

fi SE’S
e
5 8225
IV-Oa

55^
‘S3 

SX38 
e0952

■ 5<7G 
'£36 
8̂2S2

(

7.716’ 
'  18!3 
7 ’506

' V

t
axTs
5 7813 
S.332'

9.707i 
5 7836 

•3S 
; 85X
i:.253£

1C.22D
10.578'
10.73a
ii.iae

11.53S
1 1 . ^
11.5MS
11.833S
11.39®

n  *sc3
11. 5̂  
11.57
11.50^5

ii.ys^
11.5*37

>’■ €12.57S

i E 5 g

, j 5 0 f 3

Total 
c o n t r i-  
tx jtlon  to 
f in a n c in g  
o f the 

BR
Timing
adjustment

Tota l 
c o n t r i
b u tio n  to 
f in a n c in g  
o f the 
PSBR

N ationa l sav ings c e r t i f ic a t e s

Index-linked  issues F ixed in te re s t issues

Tota l P r in c ip a l

Index- 
1 in k ing  
o r bonus P r in c ip a l

1

Accrued
in te re s t

8

National 
savings 
stamps 
and g i f t  
tokens

A m ounts outstand ing at end o f pe riod
ACUA ACUB ACUC ACUO AGUE ACUF1984 2 26.374 15.093 3.485 1,172 7,869 2 5673 27.471 15,960 3.419 1.163 8.676

4*  t f
2 7024 28.194 16.280 3.289 1,300 8.803 2.888

1985 1 28.864 16.514 3.146 1.260 9.029 3 079
2 29.600 16.856 3.066 1,374 9,147

W  f  V  f  w

3 2693 30,214 17.109 3.116 1.371 9.152
W  f k W v

3 4704 30.684 17.181 2.948 1,398 9.155 3.680

1986 1 30.970
30.635+

17..1Q0
16.785+

2.842
2.87CH-

1.366
1.354+

9.046
8.980t

3.846
3.581+2 31,336 16.825 2.765 1,350 9.017 3,693

3 32.188 16,907 2.633 1.359 9,067 3.8484 32.964 17,039 2.508 1,320 9,223 3.988

1987 1 34.043 17,171 2,423 1,317 9,318 4.113
2 34.726 17.121 2.397 1.340 9.145 4.239
3 35.253 17.072 2.333 1.401 8,970 4.368
4 35.510 16.736 2.332 1,387 8,655 4.362

1988 1 36.325 16,519 2.307 1.338 8.479 4.395
2 36.747 16,225 2.374 1,361 8.306 4,184
3 37.100 16.168 2.471 1,386 8.245 4,066
4 36,999 15.847 2.598 1.386 8.042 3,821

ACUG

2+

2
2
2
2

2
2
2
2

B r it is h
savings
bonds

Premium
savings
bonds

Income
bonds

10 11 12

ACUH ACUI ACUJ
83 1,701 2,162
63 1,720 2.347
51 1.743 2,547

21 1,768 2.795
14 1.779 3.035
4 1,794 3,250
3 1,809 3,463

2 1.833 3.690
3 1.831+ 3,679+
2 1.854 4.090
1 1.878 4.561
1 1.895 4.943

1 1,923 5,518
1 1,948 5,958
1 1,984 6,250
1 2,036 6,508

-+ 2,090 7,000
• 2.135 7,414

2,181 7,607
- 2,231 7.729

Net tran sa c tio n s
AACE AAGB ACVC ACVD ACVE ACVF Acve ACVH ACVI ACVJ ACVK ACVL1984 3.446 “ 55 3.391 1.707 -415 153 1.355 613 * -76 97 961

1985 2.557 -67 2.490 901 -341 98 352 792 • -48 66 916
1985 2,461+ 154+ 2,615+ 173+ -468+ -66+ 134+ 573+ 1+ -2 88+ 1.491+
1987 2.549 -3 2.546 -303 -176 67 -568 374 - 141 1,565
1988 1.541 -52 1.489 -889 266 -1 -613 -541 • • 195 1.221

1983/84 3,258 20 3,278 1,282 -485 164 998 605 -96 88 1,065
1984/85 3,114 -43 3.071 1,714 -422 144 1,332 659 • -79 94 838
1985/86 2.133+ -28+ 2.105+ 586 -304 106 17 767 * -18 65 895
1986/87 3.276 132 3.408 386+ -447 -37+ 338+ 532+ 1+ -2 92+ 1,839+
1987/88 2.278 4 2,282 -652 -116+ 21 -839 282 - 167 1.482

1985 4 489 -19 470 72 -168 27 3 210 • -1 15 213

1986 1 256+ 3CH- 286+ -81 -106 -32 -109 166 24 111
2 609 92 701 40f -105 -4+ 37+ 112+ - -1 23+ 411+
3 861 -9 852 82 -132+ 9 50 155 - -1 24 471
4 735 41 776 132 -125 -39 156 140 1+ • • 17 382

1987 1 1,071 8 1.079 132 -85 -3 95 125 • - 28 575
2 655 28 683 -50 -26 23 -173 126 • - 25 440
3 562 -35 527 -49 -64 61 -175 129 • 36 292
4 261 -4 257 -336 -1 -14 -315 -6 • 52 258

1988 1 800 15 815 -217 -25 -49 ■ -176 33 • - 54 492
2 396 26 422 -294 67 23 -173 -211 - • 45 414
3 391 -38 353 -57 97 25 -61 -118 • — 46 193
4 -46 -55 -101 -321 127 -203 -245

■

50 122

1987 0 12+ -24+ -12+ -191+ -15+ -11+ -143+ -22+ — - 13 96+
N 30 48 78 -142 4 -8 -121 -17 19+ 101
D 219 -28 191 -3 10 5 -51 33 • 20 61

Note: Column 2 does not in c lu de  la te s t  
R e la t io n sh ip  between columns: 3=1*2; 

3«4*9*10*11*12*13*19*20*21; 
4=5*6*7*8: 13*14*15*16*17*18; 
24=:3*22*23.



National savings
ff.

con tin u ed
Other Items

i m ln to n

>  r  e

Y e a r ly  P lan  and Save As You Earn

Tota l

13

Amounts ou ts tand ing  at
ACTC

1964

1985

1986 1

1987

1988

642
649
661

658
670
673
680

S9Q,
684+
700
715
723

876
904
931
959

In d e x - lin ked  issu e s

P r in c ip a l

Accrued 
In te re s t  
o r Donus

14 15

end o f p e r io d  
ACUL 
472 
472 
466

3 ^
322
296
278

Accrued 
index 
in c rea se  
o r Doous

16

F ix e d  in te r e s t  is su e s  N a t io n a l S a v in g s  B ^ k

C ap ita l

T7

505
538
563
599

Accrued 
in te r e s t  
o r bonus

18

O rd in a ry
account

19

ACUX
1.749
1.729
1.740

1.734
1.714
1.692
1.694

1.686
1.686+
1.667
1.656
1.667

1.668
1.657
1.648
1.657

1.658 
1.650
1.649 
1,652

Investment
account

20

ACUR
4.792
4,822
4.956

5.127
5.252
5.375
5.507

5.595+
5.775
5.986
6.161

6.404
6.592
6.773
6.991

7,379
7.568
7.682
7.682

D epos it
Ponds

ACUW
151
180
214

801
849
880
897

Other 
s e c u r i t ie s  
on the 
n a t io n a l 
sa v in g s

Amount 
acJnin- 
is te red  
Py Trustee 
sa v in g s

r e g is t e r ( l )  banks

22

ACUT
837
871
880

892
884
881
878

811
820t
824
835

23

ACUU

Total 
admin
is te red  
by the 
okiartment 
fo r
N a tio n a l
Savings

24

ACUV 
27.211 
28.342 
29.073

29.756 
30.484 
31.095 
31.561

1.841 
31.507+ 
32.193 
33.033 
33.816

34.879
35.542
36.070
36.337

37.136
37,567
37.924
37.834

iSf̂ l

• rA *

V - r  
: • *
1 «

A

i ' i

: ^
•

t I

111
Net transactions

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1985 4

1986 1

1987

1988

ACVY ACVN ACVO ACVP ACVA
4 -22 6 -10 28

19 -99 -14 6 122
49 -04 -14 4+ 135

117+ -60+ -6+ 10 153+
119 -46 -2 7 132

1. Nominal value.

-34

-1

-4

K R
nn

1988 1 36 -9 - -1
2 28 -11 1
3 27 -12 •1 10

<r
Vi

4 28 -14 • -3

-1

-1

-1

800
375
468+
809
975

39 1 2 132

34 2 -8+ 88+
37+ 2 -19 180
35 2+ -11 211
29 2 11 175

37 4 1 243
43 5 -11 188
37 5 -9 181
36 6 9 218

38 8 1 388
33 6 -8 189
25 5 -1 114
36 9 3

10+ 2 -2+ 60i
16 3 -8 81
10 1 19 77

15 1 • 149
12 5 2 114
11 2 -1 125
12 2 -3 71
13 2+ -2 56
8 2 -3 62

11 1 -1 60
8 4 -4 36
6 - 4 18

13 2 -1 -3
12 4 -12 5
11 3 16 -2

ACXK
160
131
188+
206
158

30 -3

ACVW ACVX
3.449
2.489
2.589+
2.521
1.497

3,284
3.144
2.086+
3.372
2.257

467

Source: Department f o r  N a t io n a l Sav ings

tsss '

20Ot S
686 C
840 k
783 A

1.063 1^ .
663 r
528 k
267 k

i  V799 i
431

w
1

357 1
1
1

-90
%

: k
s

I -

\9 >

^ %



c.*

^.2li

5.073

5.<S<
3̂ C8s
3’ ^

CA*

32.’S3
33.0̂
33.8)5

3*.8?9
^.Ut
3E,0?0
3E.337

3̂ .136
3̂ .56?
37.524
37.834

ten
3,442
2.4SS
2.58S*
2.52)
1.4S7

3.284
3,)44
2,»-
3,372
2.257

457

2»f
586
840
783

l . i
663
528
267

799
43'
357
-93

-9T
81

195

318
20
212
16*
95

m

10
10
61
11
•63
•0

3.10 National savings

£ fni 11 Ion
Net re c e ip ts  and gross tra n sa c t io n s

N ationa l sav ings c e r t i f ic a t e s

P$BR f in an c in g Purchases

Total
net
tra n s 
act ions

Gross
accrued
in te re s t

Net
re c e ip ts

Index-
1 inked 
issues

1 2 3 4

ACVC AO© ACVC ACVO
1984 3,391 1.940 1.451 132
1965 2,490 2,258 232 198
1986 2.615+ 2,178+ 435+ 156+
1987 2.546 2,317 229 237
1988 1.489 2,131 -642 682

1983/84 3.278 1,753 1.525 186
1984/85 3.071 2.020 1,051 107
1985/86 2.105+ 2.304+ -199+ 218
1986/87 3.408 2,227 1.179 171+
1987/88 2,282 2.261 21 253

1984 4 723 665 58 40

1985 1 671 479 192 15
2 735 629 106 25
3 614 508 106 117
4 470 642 -172 41

1986 1 286+ 525+ -239+ 35
2 701 534 166 23
3 852 583 268 58+
4 776 536 240 40

1987 1 1,079 574 505 50
2 683 562 121 55
3 527 629 -102 49
4 257 552 -295 83

1988 1 815 518 297 66
2 422 517 -95 151
3 353 540 -187 217
A -101 556 -657 248

1987 A 239+ 191+ 48+ 21
M 197 168 29 18+
J 247 203 44 16

J 184 166 18 16
A 233 286 -53 17
s n o 177 -67 16
0 -12 173 -185 20
N 78 172 -94 34
D 191 207 -16 29

1988 J 323 186 137 24
F 268 166 102 24
M 224 166 58 18
A 160 155 5 43
M 91 159 -68 51
J 171 203 -32 57

J 174 148 26 66
A 124 235 -111 93
S 55 157 -102 56
0 8 185 -177 119
N -66 163 -229 72
D -43 208 -251 57

F ixed
in te re s t
issues

ACWE 
2.123 
1.013
1,054+

633
1.364

1,451 
2.108 

731
1.310+

458

282

106
330f
243
375

R^sayments

P r in c ip a l

Accrued 
in te re s t 
index- 
1 ink ing 
o r bonus

ACWF
1,315
1.200
1.544+
1,614
2,395

1,127
1.305
1.236
l,5 9 0 f
1,666

326

320
282
238
360

356 
421 +
383
384

R e la t io n sh ip  beti^en columns:
1*2*3
3*4-5 -6 -7* l0*n-12* l3 -14*15-16-l7*20-2 l*23-24(*26-27  from October 1983) 
2*8*9*18*19*22*25(*28 from October 1983).

ACVG
541
604
882+

1,011
1,784

409
557
654
915+

1,089

143

202
239+
228
213

B r it is h  
savings 
bonds.

Index- 
1 ink ing 
or bonus

Accrued
in te re s t

nat ional 
savings 
stamps 
and g i f t  
tokens

Premium 
savings bonds Income bonds

Purchases
Repay
ments Purchases

Repay
ments

8 9 10 11 12 13 14

ACVfri ACWI ACWA ACWL ACWM ACVW ACVC352 956 -76 207 n o 1,148 187378 1,116 -48 185 119 1.223 307287A A A 1 1.102+ -1 2 ia t 122 1.867+ 376+323+ 1,129 - 268 127 2,131 566324 920 -1 324 120+ 2.036 815

365 815 -96 191 102 1.125 61361 1,000 -79 204 n o 1,081 243
389 1,138 -18 184 119 1,206 311
315+ 1,095+ -1 217+ 125 2,222+ 383+267 1,125 -1 298 131 2.108 626

209 258 -12 50 27 273 73

35 268 -30 53 28 331 83
165 274 -7 42 31 310 70
33 285 -10 46 31 296 81

145 289 -1 44 29 286 73

46 290 52 28 314 87
68 279+ 54+ 31 521+ 110+

121 271 54 30 557 86
52 262 50 33 475 93

74+ 283 - 59 31 669 94
72 285 56 31 560 120

133 282 - 69 33 460 168
44 279 — 84 32 442 184

18 279 •1 89 35 646 154
85 234 • 76 31+ 587 173

120 206 - 73 27 416 223
101 201 86 36 387 265

20+ , 97+ 18 10 218+ 38
9 94 - 19+ 10 174 42

43 94 - 19 n 168 40+

6 94 20 12 173 60
125 94 -* 24 10 145 54

2 94 - 25 n 142 54
13 93 - 25 12 161 65
12 93 — 31 12+ 156 55
19 93 - 28 8 125 64

19 94 32 10 193 58
-2 94 -1 28 12 213 49

1 91 • 29 13 240 47
13 78 - 26 10 211 59
15 78 - 24 10 185 51
57 78 - 26 11 191 63

15 69 * 26 10 172 86
99 68 - 25 11 144 71
6 69 - 22 6 100 66

43 67 • 34 13 150 76
20 67 • 28 13 143 102
38 67 - 24 10 94 87

Source: Department fo r  Nationa l Savings i
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3.10
con tin u ed

National savings

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1984 4

1985 1

1986

1987

1988

1988

Net re c e ip t s  and g ro ss  t ra n s a c t  lexis 

Y e a r ly  P l an and Save As you Earn

Repayments

Su p s -
e n p t io n s  Cap ita l

15

37

16

Cap ita l
In te re s t  u p l i f t

17 18

ACXM

Accrued 
In te re s t  
& index 
1 in k in g  
o r  bonus

19

20 54 52
25 50 — 49
66 53 2 51
34+ 40+ 3 45+
98 31 4 60

30 12 - 17

42 17 - 10
36 13 - 13
46 13 - 13
48 14 1 16

36 13 1 9
33+ 9+ - 9+
40 13 -+ 18
38 12 2 10

23 6 1 8
21 6 1 11
32 11 1 26
26 9 1 11

19 5 1 12
24 6 1 14
32 13 1 26
26 10 1 16

8 2 - f 5+
8+ 2 - 3
5 2 1 3

7 2 - 3
6 2 1 5

19 7+ - 18
12 4 \ 3
8 3 • 5
6 2 — 3

6 2 1 3
6 2 • 6
7 1 - 3
7 2 • 3
7 2 1 4

10 4 - 7

7 2 4
7 2 - 8

18 9 1 14
10 4 • 5
9 3 1 5
7 3 - 6

£ m ill io n

Nationa l Savings Bank

Ordinary account

With Accrued
Deposits drawals in te re s t

20 21 22

ACWJ ACWV ACWW
674 760 80
656 781 79
640+ 746+ 79+
641 730 79
648 719 66

669 725 80
667 770 80
645+ 772+ 79+
644 741 79
649 735 76

160 192 43

169 188 13
166 201 13
167 201 12
152 191 41

158+ 179+ 13+
164 195 12
166 190 13
152 182 41

162 174 13
160 184 13
167 186 12
152 184 41

170 179 10
166 184 10
164 175 10
148 181 36

Investment account
National savings 
deposit bonds

23

ACWX
1.472
1.265
1.370t
1.719
1.842

1.447
1.256
1.204+
1,518
1.880

298

286+
358
373
353

595
485
399
363

With-

24

ACWY 
1,417 
1,310 
1.332+ 
1.548 
1,818

1.085
1.392
1.343+
1.349
1.560

296

Accrued
in te re s t Deposits

With
drawals

Accrued
in te rest

25 26 27 28

ACWZ ACXA ACXB ACXC
489 159 11 12
596 133 38 36
816+ 202 59+ 45+
659 233 94 67
667 202 126 82

439 108 2
511 137 18 18
607 130 44 38
640+ 247 63+ 50
655 226 104

%
74

132 35 7 6

146 33 7 7
156 34 11 10
154 35 10 10
140 31 10 9

157 30 13 9
155 57 17+ 11
148 62 13 12
156+ 53 16 13+

101 75 17 14
163 60 22 17
157 53 27 18
158 45 28 18

. 177 68 27 21
153 59 31 20
159 44 31 18
178 31 37 23

59+ 22 7+ 6
52 21 8 6
52 17 7 5

52 19 10 7+
52 19 8 5
53 15 9 6
53 15 11 6
52 17 8 6
53 13 9 6

59 22 10 7
59 22 9 6
59 24 8 8
51 20 10 7
51 20 10 6
51 19 n 7

51 18 11 6
51 13 11 5
57 13 9 7
60 16 9 7
59 15 14 8
59 - 14 8

“P-

(

<4

1

I
3
1

I

n

torts xtstfC

tTSaCfXS

*

I  •  •

I Source: Department fo r  Nationa l Savi

I
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3.11 Tax instruments

1984
1985
1986
1987
1988

1984/85
1985/86
1986/87
1987/88

1986 1

1987

1988

A na ly s is  o f issues and surrenders of personal and company c e r t i f ic a t e s

C e r t if ic a te s  o f tax deposit

Issues

Personal Company Total

Surrenders

Personal

ACRK ACRL ACRM ACRN
87 3.743 3,830 65
69 4,159 4,228 59

120 4.261 4,381 77
161 2.346 2,507 89
166+ 803+ 969+ 137

65 4,425 4,490 64
76 4.334 4,410 68

127 3.219 3.346 75
173 1.949 2,122 118

16 1,757 1.773 27
17 1,092 1,109 18
35 831 866 19
52 581 633 13

23 715 738 25
22 533 555 19
22 483 505 19
94 615 709 26

35 318 353 54
28 94 122 39
26 178 204 26
77+ 213+ 290+ 18i

Company

ACRO
3.071
3,816
3,987
2.974
t,822 f

3,688
4,001
3,936
1,961

1,872
438
689
988

808
322
345
347-f-

Total

Net issues

Personal

ACRP ACRO
3.136 22
3.875 10
4,064 43
3,063 72
1,959+ 29+

3.752 1
8

4,011 52
2.079 55

1,899 -11
456 -1
708 16

1,001 39

1,846 -2
296 3
491 3
430 68

862 -19
361 -11
371 —

365+ 59+

Company

ACRR
672
343
274

'628
1,019+

-1

-490
-228
-167
-134+

Total

Items in
tra n s it
(net)

ACRS
694
353
317

-556
-990f

-126
653
158

-368

£ m ill io n

Net pay
ments to 
the
National
Loans
Fund

A n a ly s is  by se c to r of net Issues

B

,g;.!nai a*"’ '

C en tra l 
government(1)

P u b l1C
co rp o ra tio n s(2 )

Amounts outstand ing: end o f pe riod

Non-panK p r iv a te  secto r

Monetary se c to r Tota l
Other f in a n c ia l 
in s t it u t io n s

In d u s tr ia l and
commercial
comoanies

Net tran sa c tio n s

AACF AAFD AAJE ABGL AALD AANE
1984 -475 -13 -4 492 185 285
1985 -556 -36 100 492 63 419
1986 -124 158 136 -170 349 -562
1987 577 42 99 -718 -410 -380
1988 996+ 63+

1983/84 235 -16 29 -248 -7 -279
1984/85 -771 -119 39 851 159 691
1985/86 -376 -23 208 191 213 -30
1986/87 682 355 -54 -983 -227 -808
1987/88 21 -12 45 -54 -87 -22

1986 1 274 -155 153 -272 45 -306
2 -582 64 13 505 377 129
3 -212 202 -5 15 -84 83
4 396 47 -25 -418 11 -468

1987 1 1.080 42 -37 -1,085 -531 -552
2 -251 7 244 49 192
3 1 9 -10 6 -19
4 -253 • 120 133 66 -1

1988 1 524 -12 -91 -421 -208 -194
2 189 -4 -185 -5 -169
3 137 -266 129 -165 294

Personal secto r

ACRV ACRW ACRX ACRY ACRZ ACSA ACSB
1983 2.856 470 103 2,283 252 1.915 116
1984 3,331 457 99 2,775 437 2.200 138
1985 3,887 199 3,267 500 2.619 148
1986 4.011 23 335 3,653 849 2,613 191
1987 3,435 65 434 2,936 439 2,234 263

1988 1 2,911 53 343 2,515 231 2.040 244
2 2.722 53 339 2,330 226 1.871 233
3 2.585+ 53+ 73+ 2.459+ 61+ 2.165+ 233+

AAFE 1
22 \
10 i

J•143
72 p

s1

38
1 i
8

52
55

146+

Net tra n sa c t io n s  show: increase in  l i a b i l i t i e s  - , decrease 
The breaks in  s e n e s  are due to  p r iv a t is a t io n s .

Sources; Board of Inland Revenue
Cen tra l S t a t is t ic a l  O ff ic e





3  J  2  Central government funds and accounts- transactions
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1*5
*

-300
-9C

90
20
35
190
95

-19C

e
I
I

cW
c
7
5
5

t
to
5
5
to
i

1988

41 "reasin

J
A
s
0
N
0

J
F
M
A
M
J

J
A
S
0
N
D

N ationa l Loans Fund

Rece ip ts Payments

Surplus 
(♦) o r 
d e f ic i t  
(-)  o f 
C o n so li
dated 
Fund

1

Total
re c e ip ts

In te re s t
re c e ip ts
and
p r o f i t s  
o f note 
issue

Se rv ice  
o f the 
na tiona l 
deot met 
from
Conso11“
dated
Fund

305
•2.409

674
-338

1,371
925

7.750
1,439
4.734

-822
413
559

312
1,970
1,160

157
-739
822

1,991
1,144
1.497
1,220
1.756

689

388
412

3.932
1,325
1,607

688

2.049
1.324
1,638
1,471
1,654

735

528
407
814
507
612
689

388
412
991
391
579
635

323
461
791
776
640
522

1.463
737
683
713

1,144

2.941
934

1,028
53

1,726
863
847
695

1,014
213

Total
pay
ments

$ ACAP ACAQ AGAR ACAK ACAU% 1984 -8,191 12.799 5,583 7.216 14,844
1985 -6.304 13.899 6.398 7,501 19,226

a: 1986 -2.438 14.984 6.553 8.431 20.397
V 1987 -1.195 16.345 6.758 9,587 21.345

'2SC 51 1988 4.347 17.223 6,909 10.314 21.058
'5 ii:

as 1983/84 -9.085 11.833 5.348 6.485 15,245
1984/85 -7.361 12,916 5.404 7.512 15.418

1- 1985/86 -3,995 14.213 5.645 7.568 20.592
1986/87 -5.240 15.614 6.730 8,884 21.251

3C5 13
i:

1987/88 2.407 16.406 6.807 9,599 20.538

’CE 13
n

1984 4 -1,400 2.965 1,424 1,541 4.168

1985 1 1,346 3.727 1,318 2.409 4.541
'X

’9C

U 2 -4,600 3.077 1.729 1.348 3.495
3) 3 -1,593 3,959 1.767 2,192 6.034
4;
14

4 -1,457 3,136 1.584 1,552 5,056

1986 1 3.655 4.041 1.565 2.476 6,007
•115
25

34 2 -5.623 3,385 1.665 1,720 6.556
35 3 -2,010 4.269 1.438 2.831 4.637
X% i

4 1.540 3,289 1.885 1.404 3,197
1

17
1987 1 

2
853

-2.576
4.671
3.377

1.742
1,459

2,929
1,918

6.861
5.747

•X 15 3 -1.430 4,632 1.749 2.883 4.574
175
QC IS 4 1,958 3.665 1,808 1,857 4.163

'S
1988 1 4.455 4.732 1,791 2.941 6,054

* 11
2
3

150
-498

3.620
5,011

1,605
1.575

2.015
3.436

5,166
4.558

3̂ 4 240 3,860 1,938 1.922 5,280

■ 2X
23C

S
16 1967 M -483 1,628 653 975 2,574

25 6 J 481 674 499 175 1,091

2,077
1.004 
1.493 
1,285 
2.104

774

2.005 
1,617 
2,432 
2.356 
1,785 
1,025

2.381
678

1,499
2,224
2,048
1.008

Serv ice
of
na tiona l
deot

ACAV
12.789
13,909
15.006
16.284
17,263

11.833
12,916
14.213
15.614
16,406

2,955

3.737 
3,058 
3.978 
3.136

4.041
3,385
4,269
3.311

4,649
3.377
4.632
3,626

4,771
3,620
5,011
3,861

1,628
674

1,991
1,144
1.497
1,220
1.756

650

2,060
1,166
1.545
1,298
1,634

688

2,049
1,324
1,638
1,471
1,658

732

Net
lending

ACAW
2.055 
5,317 
5.391 
5,061 
3.795

3.412
2,502
6.379
5.637
4.132

1.213

904
437

2.056 
1,920

1.966 
3.171 

368 
-114

2,212
2.370

-58
537

1,283
1,546
-453

1.419

946
417

86
-140

-4
65

348
124

-55
451
887

1,058
151
337

332
-646
-139
753
390
276

Borrow
ing
requ ired

Other cen tra l government 
funds and accounts

Surp lus 
<■►) or 
d e f lc l t  
( - )  of 
N ationa l 
Insurance 
Fund

Depart
mental
balances
and
m isce l
laneous

Northern 
Ire land 
cen tra l 
govern
ment 
debt(1)

£ ml 11 ton

Centra l
govern
ment
borrow
ing
requ ire
ment

8 9 10 11 12

AC AX ACAY ACAZ ACBA ABEA10,236 331 -246 9 10.16011,631 468 -664 -23 11.8047,851 102 -733 -15 8.4666,195 990 1.151+ -8 4.015+-512+ 2.870 1.216 -8 -4,607

12.498 520 -166 34 12,1789.863 205 -547 -41 10.16410.374 396 -999 -15 10.96210.877 410 -73+ -7 10,501+1,725 1,385 -413 -12 741

2,603 -391 118 20 2,896

-432 261 “ 728 -19 165,018 155 1,992 2 2,873
3,668 285 -1,088 -6 4.4653,377 -233 -840 4.450

-1,689 189 -1,063 -11 -8268.794 230 2.192 5 6,377
2.378 252 -1.846 -12 3.959

‘ 1,632 -569 -16 3 -1.044

1,337 497 -403+ -3 1,209+
4.946 126 770 -2 4.048
1.372 497 515 -3 357

‘ 1.460 -130 269 -1,599

-3.133 892 -1,967 -7 -2,065
1.396 837 427 -2 129

45 752 -279 1 -426
1,180+ 389 3,035 — -2,245

1,429 279 -477 _ 1.627
-64 47 -73 -1 -39

-219 346 -261 5 -299
2,269 106 1,312 -5 846
-678 45 -536 -3 -190
403 174 888 -2 -661

•1,023 160 -705 1 -477
-840 -464 86 1 -461

■6,133 879 -1.149 -5 -5,868
-234 75 -464 -1 154

3,234 -62 -354 “ 1 3.649
1,853 308 2.218 “ 1 -674
-235 290 -309 - -216
-222 239 -1,482 -1 1,019

20 646 630f — -1.255+
1,324 171 1.494 • -341
1,299 -65 -2,403 t 1,170

596 548 978 - -930
1,133 75 243 • 814
-549+ -234 1,814 - -2,129

R e la t io n sh ip  between columns: 2=3-*-4; 5=6- 7̂;
8=5-2-l; 12*8-9-10*11.

1. Exc lud ing  borrow ing from the N a tiona l Loans Fund, in c lu d in g  borrow ing from the European Investment Bank 
Later data are sho^  In Supolementarv ta b le s .

Sources: HM Treasury
Cen tra l S t a t is t ic a l  O ff ic e

WHEN AVAILABLE, LATER DATA ARE SHOWN IN SUPPLEMENTARY TABLE S30
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1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1984 4

1985

1986

1987

1988

1988

Inland Revenue duties
I  m llllc jn

Ne, re ce ip ts  by Board of Inland Revenue

Income
T o ta ld )  tax Surtax

Corpor
a tion
tax(2)

Cap ita)
ga ins
tax

Develop
ment
land tax

Estate
duty

C ap ita l 
tra n s fe r 
ta x : Inh
e r itan ce  
tax(3)

Stamp
du tie s

Supple- Spec ia l
Petroleum mentary tax on
revenue petroleum banKing
tax(4) tax deposit

Payments
Into
C on so li-
dated
Fund

Advance
corpor
ation
tax

ACCA 
48.453 
53.753 
58.309 
61.042 
67.627+

ACCB 
32.063 
33.965 
39.283 
40.109 
43,199+

ACCO
7,124
9.485

12,647
14.510
17,304+

ACCE
694
855
971

1.230
2.172+

ACCH
652
846
939

1.053
1,086+

45.796 
50.412 
55.520 
57.156 
64.358

31.108
32.507
35.353
38.499
41,402

6.184
8.341

10.708
13.495
15.734

671
730
908

1.064
1.379

11,236 7,216 2,125 209 22 1

17.717
10.443
13.229
12,364

10.286
7.485
8.569
7.625

4.121
1.043
1,694
2.627

19.484 
12,186 
12,562 
14.077

11,674
8.576
9,889
9.144

5,344
1,603
2.172
3,528

18,331
12.412
15,043
15.256

10.890
9,104

10.493
9.622

6.192
2.090
2.468
3.760

21.646
14.320
14,688
16.973+

12,183
10,396
10,375
10.245+

7.416
2,367
3.067
4.454+

596
293
136

1.147+

4,708 3.007 - 1,325 61 8
3,757 2,908 - 447 67 1
3.947 3,189 — 318 50 2

6,219 4.074 • 1,738 39 3 -

3.446 2,737 • 275 33 2
5.378 3.682 - 455 29 2
6.160 3,137 - 2,525 29 2 *
3.790 2.727 • 444 90 1
5,306 3.758 — 791 385 2

11,978 5.188 * 6,053 247 1 •

4.730 3.389 - 710 186 2 •
4,938 3.606 - 653 163 2
5.343 3.253 - 1,596 108 2 •
4.165 3,331 - 303 93 2
4.812 3.812 — 468 92 2

6.340 3,698 - 2,129 58 - -
3.877 2,990 • 394 45 1 •
4.471 3.687 - 544 33 1
6,293 3.094 • 2,760 38 2 •
4,263 3,014+ • 656+ 199 1A •
6.417+ 4.137 - 1.038 910+ 1+ •

1. The to ta l Is not always equal the sum of the in d iv id u a l taxes cAje to rounding.

shown

3. From 18 March 1986 C ap ita l t ra n s fe r  tax became knov^ as Inheritance tax.

4. Inc lud ing  net advance petroleum revenue tax.

ACCI
956

1,159
1,700
2,355
2,345+

ACCJ 
6.882 
7,369 
2,698 
1.754
i,5 o e t

ACCK ACCL ACAB
48.725
53,850
57,808
61.431
67.102

ACCN
2.862
3.872
4.196
4.881
5.716+

)99 1,138 6.016 1 •
558 911 7,177 — •
581 1,226 6,375 —
588 1.860 1,188 * •
D78 2.440 2.296 •

168 224 1,271 - •

171 261 2.555 - -
197 286 1,261 — —
257 290 2,300 - •
221 322 1.253 • •

206 328 1,561 • -
239 448 1,096 •

239 468 -318 • •

255 456 359 •

255 488 51 - •
254 513 262 •

288 664 1,022 •
256 690 419 •

280 573 593 - -

259 559 440 • •

278 640 190 —
269+ 573+ 283+

83 135 89 - -
77 181 76 — •
94 197 97 *

93 217 55 - -

109 210 80 — •

86 237 887 •
88 220 159 — •
87 283 158 • ^
81 187 102 ■

78 210 201 - •

99 190 154
103 173 238 •
77 161 146 — •

91 198 147 — •

91 200 147 •

100 210 145 - -

97 212 138
81 218 -93 • •

105 191 103 • •

86 196 112 •

78+ 186+ 68+ • •

45.926 
50.350 
55.438 
57.116 
64,509

2.118
3.149
3.794
4.455
4.939

11,089 624

17.811
10.545
12,938
12.558

1.370
496

1.028
978

2

19.399
11.807
12.696
13.906

1,292
720

1.143
1.041

I
3
1

18.707
12.478
14,975
15.271

1.551
868

1,323
1,119

I

1
21.785
14.088
14.798
16.431

1.629
1,058
1,616
1.413+

1

Source: Board o f Inland Revenue

5
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4.761 742
3.846 113 «  : i i  7
3.871 13 ft 1 :u

6,192 1,242  ̂ : i
3.549
5,234

39
42

r  .ftft
ft A

3 ‘ 5« M ̂
6.215 1,038 t ft
3.800 61 1 ft
5,256 20 1 2 2• ♦ f

12.018 1.501
9 ft W • ̂

4.837 81 ft 2 f r
4,930 47 i
5.212 965 ftft 2 3
4.298 63 ftft <  ̂ 3
4,578 30

ft i r
6,533 1,474

ft ft • 

ft ft

3.916
4.349

70
72

m
2 n
A ^

6,195 1,193 1 *
4,181 184+

ft

i 2 5^
6,055 36 1 1

4
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3.S45
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3.14 Customs and Excise duties

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1984 4

1985

1986

1987

1
2
3
4

1
2
3
4

1
2
3
4

».05!
1 fi'C 1988 1

i.iia* 2
3
4

113 1986 0
<• N

D
1.212

3S 1987 J
12 F

!.:3£ M
6! A
20 M

J
1,50’

8! J
11 A

966 s
63 0
30 N

D
1,1T<

7C 1988 J
72 F

1,193 U
181* A
36 M

J

J
A
s
0
N
D

1989 J

Net re ce ip ts  by HW Customs and E xc ise £ ml 11 ion

Tota l

Value
added
tax Car tax

Hydro- 
caroon 
o i Is Tobacco S o ir l t s  Beer wine(2)

Made-
wine,
c id e r  B e ttin g
and and
perry(2 ) gaming

Customs
du ties

A g r i
c u ltu ra l
le v ie s

Sh ip
b u ild e rs ' 
r e l ie f  Other

Pay
ments 
in to  
Consoli 
dated
Fund

ACDA ACOB
1 7 r S R T i

ACOC ACOD ACOE ACOF ACDG ACOH ACOI Af'n 1 ACDK ACDLoo , ooo y 1 , \ J O U 735 6.074 4.039 ACON
37.770 19,849 845 6.429 4.342

f $ w90
1 488

1, /y4 
1 07^

584 93 651 1,288 154 -13 27
40.259 21,094 927 7, 174 4.586 1 SOS

y»aoo
1 QAQ 6c3 103 728 1,280 142 -15 24

43.474 23,118 1,081 7.674 4.818
* t WWW
1 Slil

y»ooo
1 QOQ 648 105 763 1,266 209 -9 2348.711+ 26.62(H 1,332+ 8.503+ 5.021+ 1,591+ 2.084+

723
791+

50
54+

825
893+

1.449
1,644+

222
164+

-10
-8+

22
23+

31,404
35,505

15,218
18,534

703
743

5,605
6.201

3,806 
4. 140

1,699 
1 240

1,679 614 80 631 1,139 209 -13 34
37,385 19,329 863 6,395 4.459 1 504

1 0 OcO 
1 ORl

600 97 653 1,326 131 -13 25
41.213 21,428 961 7,507 4.769

f 1
1 48Q 1 Q7P

o3c 105 745 1,239 154 -18 22
44.654 24.067 1,128 7.810 4,767 1.558

y fO 
2.001

DDl
733

92
51

775
855

1,306
1.494

252
179

-5
-11

23
23

9,776 4.994 200 1,614 1.091 574 480 223 30 172 359 36 -4 6
9,814
8.772
8,952

10,232

5,638
4.506
4.505
5,200

168
203
229
245

1.502
1.614
1.672
1,641

1,143
1,001
1,014
1,184

314
269
278
625

400
478
525
532

111
126
142
244

22
23
26
32

163
190
204
171

325
334
310
311

24
26
46
46

-3
-3
-2
-7

7
6
5
6

9,429
9,589

10,012
11,229

5,118
5,066
5,211
5,699

186
248
229
264

1.468
1.898
1.899 
1,909

1,260
929

1,098
1.299

332
258
281
634

422
485
535
526

120
130
151
247

24 
21
25 
35

180
182
214
187

284
319
314
349

36
48
48
77

-6
-1

-2

5
6 
6 
6

10.383
10,252
10,528

5.452
5,890
5.249

220
235
282

1.801
1,911
1.965

1.443
981

1.090

296
171
404

429
477
541

133
96

215

n
n
15

192
195
229

324
243
478

79
39
59

-2
-2

5
5
C12,311 6,527 344 1,997 1,304 643 542 279 13 209 404

MW
45

H
-2

9
7

11,563 6,401 267 1,937 1.392 340 441 143 12 222 369 36 -3 g
11,399 6,284 304 2,124 1.074 261 515 166 12 216 393 46

w

512.131 6,618 367 2.186 1.179 329 541 185 14 235 434 40 -3
w
g

13,618+ 7.317+ 394+ 2.256+ 1,376+ 661+ 587+ 297+ 16+ 220t 448+ 42+ -2+
u
6+

3,666 1,919 84 618 475 133 164 60 n 63 117 23 -2 24.319 2,365 53 658 486 253 181 97 12 65 122 25 23,244 1,415 127 633 338 248 181 90 12 59 n o 29 2

3,218 1.703 61 581 417 74 147 37 5 55 104 32 _ 2
3,519 2.276 15 91 697 74 132 39 • 2 54 112 26 1
3.646 1.473 144 1,129 329 148 150 57 4 83 108 21 -2 2
3,732 1,930 69 619 595 n o 160 48 3 57 120 21 -1 1
3,536 2.345 47 550 129 60 156 45 4 73 111 15 -1 2
2,984 1,615 119 742 257 1 161 3 4 65 12 3 - 2

3.459 1,532 116 645 346 191 193 107 5 75 220 28 -1 2
4.031 2,362 49 664 391 108 188 60 5 59 129 16 -1 1
3,038 1,355 117 656 353 105 160 48 5 95 129 15 -2 2
4,019 2,034 102 668 598 140 178 67 4 69 145 12 - 2
4.577 2,769 102 655 296 239 180 n o 4 73 129 17 -1 4
3,715 1,724 140 674 410 264 184 102 5 67 130 16 -1 1

3,874 2.018 75 619 675 92 151 45 5 57 123 12 - 2
4.110 2,708 75 637 235 67 132 38 2 68 114 13 -1 2
3,579 1,675 117 681 482 181 158 60 5 77 132 11 -2 2
4,008 2,002 81 702 676 94 178 54 4 62 137 19 - 1
4,020 2,550 103 716 146 70 162 54 4 77 124 12 - 2
3,371 1.732 120 706 252 97 175 58 4 77 132 15 • 2

3,964 2,157 100 730 385 106 197 64 5 70 142 9 -3 2
4,731 2,869 158 720 383 104 178 60 4 92 142 19 — 2
3.436 1,592 109 736 411 119 166 61 5 73 150 12 — 2
4.304 2,214 119 729 570 144 210 77 4 75 150 10 •• 2
5.326 3,232 176 780 377 232 178 101 6 75 151 16 2
3,988+ 1.871+ 9 ^ 747+ 429+ 285+ 199+ 119+ 6+ 70+ 147+ 16+ -2+ 2+

ACAC 
33,897 
37,773 
40,350 
43.368 
48,767

31,435
35.502
37.398
41.094
44.737

9,706

9,890 
8,787 
8,905 

10.191

9,515
9.472
9,969

11,394

10.259
10,413
10,456
12,240

11,628 
11,360 
12.183 
13,596

December

3.648
4.426
3,320

3,206
3.951 
3,102 
3,666 
3,731 
3.016

3,364
3,918
3.174
3.951 
4,490 
3.799

3,862
4,025
3,740
3,908
4.042
3.410

3,877
4.642
3,664
4.198
5,257
4,141

4.074+

Source: HM Customs and Exc ise

2. As from January 1987. f ig u re s  fo r  made wine a re  Incorporated in  the column fo r  wine and not shown 
in the column f o r  c id e r  and pe rry .
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3.15
Departmental revenue and expenditure on supply

1984
1985
1986
1987
1988

Revenue

Motor v e n id e  A Jtie s
O il ro y a lt ie s , 
licence fees, e tc.

Net value 
of 1icences 
issued

Payments
in to
Consolidated 
Fund

Roya11 i es 
(net)

ACE A 
2.115 
2.406 
2.536 
2.623 
2.779+

ACAD
2.172
2,331
2.526
2.656
2.765

1983/84
1984/85
1985/86
1986/87
1987/88

2.045
2.168
2.467
2.563
2.684

2.035
2.219
2.432
2.575
2.645

1983 4 483 490

1984 1
2

552
533

548
533

3 521 509
4 509 582

1985 1
2

605
566

595
559

3 679 625w
4 556 552

1986 1 666 696
2 638 579
3 656 658
4 576 593

1987 1 693 745
2 641 578
3 708 686
4 581 647

1988 1 754 734
2 686 612
3 689 781
4 650+ 638

1986 0 139 160

1987 J 167 211
F 260 234
M 266 300
A 191 119
M 200 277
J 250 182

J 201 251
A 209 218
S 298 217
0 232 261
N 210 186
D 139 200

1988 J 229 193
F 230 250
M 295 291
A 232 223
U 218 195
J 236 194

J 179 253
A 270 267
S 240 261
0 258+ 223
N 230 205
D 162 210

ACEC
2.221
2.302
1,168
1,038

735

1,904
2.426
2,057

919
1.024

425

55

Other

Gas levy

Net
re ce ip ts

E.xoendlture

Ejnoloyers' na tiona l 
insurance surcharge

Payments
in to
Conso lidated
Fund Rece ip ts

Payments
Into
Consolloated 
Fund

Supply
se rv ice s

AC ED ACEE ACEG
26 502 441

126 520 410
16 524 624
21 493 491
23 437 510+

17 522 522
136 500 500
18 525 525
17 515 515
22 502 502

3 66 66

4 148 148
2 199 199
4 94 94

16 61 •

114 146 207
3 203 —
4 102 —
5 69 203

6 151 322
1 198
3 124 302
6 51

7 142 213
3 187 187
5 91
6 73 91

8 151 224
4 154 154
5 71 71
6 61 61+

2 - -

1 - -
1 142 -
5 - 213

- -
1 187 -
2 • 187

1
91 -

4
1
1

• •

73 •
4 • 91

1
151 -

7 • 224
1 • -

154 -
3 • 154

1 *
1 71 -
3 - 71

- —
3 61 •
3 - 61-

1

9.126
7.834

10.701
10.060
7,566
8.065

8.069
8.930 
8.275
8.931 
8.471
8.983

8.489
7,861

11,175
9.109
8.219
7,836

8.626
10,612
8.728
9.913
8.671
9.546

i  m illio n

Supply
expenditure

ACEF ACAE ACAJ ACE I
1,214 1.245 91.230 91.000

53 82 99.077 98,700
2 5 99.835 100.350

1 105.011 104.270
- - 108.785 109.050+

1.742 1.671 86.749 86.630
867 924 93.411 93.590

1 35 97.962 98,130
1 1 102.359 101.540

- 104.875 105.620

368 341 21.487 21,120

400 373 24,071 24.110
337 349 22,015 ' 21.720
327 327 21,801 21.820
150 196 23.343 23.350

53 52 26.252 26,700
24 23.471 23.240
4 24.361 24.260

- 2 24,993 24.500

1 5 25,137 26,130
1 a- 25.206 24,810

- 24.495 24.340
- 24,997 25,070

1 27,661 27.320
25.691 25.600

• 25.274 25.430
- • 26.385 25.920

27,525 28,670
• 25.164 25.500+

27.966 27,610
• • 28.130 27.270

8.892 8.600

8,590
8.120

10.610
9.570
7.810
8,220

8.280
8.280
8.870
8.460
8.650
8.810

8.810
8.690

11.170
8.720+
8.350
8.430

7.990
10.520
9.100
8.810
8.900
9.560

3
.1

Sources

1

3
i

Vi

3
1

I

3
i

«  :
. 6

C <
0t a : 0

1 a H
1 r • r
1 s
4

♦
•  1 i

0 K %
1

A ■a
S -i • ]AV S r

'U %

m . -5E • 1t <
1
1

I T t
'  a -51 ’S ' •JV r

%
1

Centra l S t a t is t ic a l  O ff ic e  
Department of Energy 
Department of Transport 
Government A c tu a ry 's  Deoartmflnt
H.M. Treasury
Pavmaster G ene ra l's  O ff ic e

WHEN AVAILABLE. LATER DATA FOR SUPPLY SERVICES AND SUPPLY EXPENDITURE ARE SHOWN IN SUPPLEMENTARY TABLE S30



3 . 1 6  National Loans Fund: net lending

N a t io n a lis e d  in d u s tr ie s t  mi 11 Ion

Total Coal Gas
E le c -  Trans- 
t n c l t y  po rt

Post 
O ff ice  
and
B r i t is h  

A v ia t io n  Telecom Stee l
Aero
space

Regional
water

Sh ip - author- 
b u ild in g  i t ie s

c

26,700
23,2<o
2<.2S?
2<.500

2S.130
2<,8ic
2̂ 340
5,070

r.320
5.60C
5.430
5.520

5.570
5.500:
27.610
r,27C

6.6X

S.59C
8.120

10.610
9.570
7.810
8.22C

8,280
8.280
6,r0
8,460
8.©0
8.810

8.810
8.690

11.170
8.720t
8.350
8.A30

7.990 
10.520 
9100 
8.fl«0 
8.900 
0 580

? c'S

^ , . 5  Off’!*

■ *7#=

1964
1985
1986
1987
1988

ACAW
2,055
5,317
5.391
5.061
3.795

ACFB
51

-514
-113

99
-1,266

ACFD
25

-25

ACRE
-587
601

-693
-825
-118

ACFF

2
-88

-232
-175

1983/84
1984/85
1985/86
1986/87
1987/88

3.412
2.502
6.379
5.637
4,132

419
123

-289
33
98

-40 -633
-793
627

-611

-37
-36
-1

-283
-167

-53
-15

14
-1
-9

1983 4 799 150 •• -166 -7

1984 1 457 -391 • -152 -23
2 328 244 - -323 -22
3 57 -2 • -188 -
4 1.213 200 25 76 -7

1985 1 904 -319 -25 -358 -7 - 1:
2 437 370 - -96 -26
3 2.056 -826 • 622 174
4 1,920 261 - 433 -139

1966 1 1,966 -94 -332 -10 M
2 3,171 -71 - -194 -34
3 368 43 - -37 -33
4 -114 9 • -130 -11 -1

1987 1 2.212 52 • -204 -205
2 2.370 -101 - -670 -21
3 -58 66 • 41 - 5
4 537 82 - 8 -6 -8

1968 1 1,283 51 - 10 -140 -6
2 1.546 -23 • -155 -16 9
3 -453 -1.294 - 65 -13 1
4 1.419 • -38 -6 10

1986 D 117 92 - 124 3 -

1987 J 42 -42 • -9 -206
F 232 70 - -204 1 -
M 1,938 24 - 9 - •
A 1,007 -130 - - -21 •
M 946 60 - -679 - -
J 417 -31 - 9 - -

J 86 131 -9 •
A -140 -29 - -41 - 3
S -4 -36 - 91 - 2
0 65 27 - -141 -5
N 348 3 - 37 - -5
D 124 52 - 112 • 2

1988 J -55 - n o -97 -15 -2
F 451 - - 51 1 -
M 887 161 - 56 -126 -4
A 1,058 -51 - -149 - 6

-
M 151 -28 - 41 -10 •
J 337 56 - -47 - 9

J 332 153 24 -13 3
A -646 -1 .290 - 5 - 3
s -139 -157 - 36 - -5
0 753 - -141 -6 -
N 390 • - 44 - -
D 276 - 59 - 10

ACFH ACFI ACFJ ACFK-121 -30 -15-2 240 • 42
-2 -270 - -67• - •

-170 - - -

-158
-2 - - 18
-2 ■■ - -18
- - - -

-13 60 40

-121 -60 - -40
- - 10

• 60 - -10
• -30 - 25

-2 -30 - -7
- - - 5
- 330 - 42

-60 - 2

-2 -270 -67

New Towns 
Develop
ment
Corpor- Other 
a t ion p u b lic  
and Com- corpor 
m iss ion  a tion s

Local
author
i t ie s

P r iv a te
sector

W ithin
cen tra l
govern
ment

-170

ACFO ACFL ACFU ACFN ACFO
5 232 -169 2,773 -4

-262 117 98 4.962 -14
339 124 189 5.875 -17
413 -104 94 5.568 -15
781 -178 -36 4.822 -12

279 181 - n 3,427 -6
-130 199 -140 3,318 -5
-120 89 235 5.761 -15
394 3 65 5.940 -16
755 -83 40 4.064 -14

25 -37 -63 833 -2

140 135 -27 919 -1
-26 13 -28 506 -2
41 85 -84 195 -

-150 -1 -30 1.153 -1

5 102 2 1.464 -2
-298 -12 17 485 -7

98 26 31 1,564 —
-67 1 48 1.449 -5

147 74 139 2,263 -3
82 - -46 3.441 -7
49 50 69 233 -
61 — 27 -62 -7

202 -47 15 2,328 -2
161 -15 41 2,980 -5

-115 10 -18 -38 -2
165 -52 56 298 -6

544 -26 -39 624 -1
-4 -52 -5 1,779 -5
28 -7 3 739 -1

213 -93 5 1,480 -5

-2 - -49 -49 -2

38 • 262 -1
64 -2 -9 259 -

100 -45 24 1,807 -1
4 -1 5 1,151 -1

137 -18 3 1,446 -3
20 4 33 383 -1

- n o -6 -2 84 -2
-2 -3 - -61 -
-3 19 -16 -61 -
15 -53 266 -35 -5
18 1 -202 496 -

132 - -10 -163 -1

143 -4 -8 39 -1
57 -56 5 351 -

344 34 -35 434 -
173 -52 - 1,126 -1
34 - -2 119 -3

-211 - -3 534 -1

- t -2 146 -
16 - 1 646 -1
13 -7 4 -53 -
9 -1 -6 747 -4

47 -92 2 673 -
157 - 9 60 -1

-21

104

-6

73

-7

-7

1. Includes £-2m for BNOC.
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Section 4: Local authorities
Local authorities: current account

Receipts

Total
current
receipts

Unadjusted

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1983 3 
4

1984

1985

1986

1987

Seasonally adjusted

1983 3 
4

ADBA
9.168
9.331

1984 9.504
9,360
9.549
9,779

1985 9,980
9,698
9,900

10,131

1986 10,214
10,732
10.768
10,932

1987 11,081
11,573
11,633
11,593

11,742
11,783
12,290

Expenditure

Current
grants
from
central
govern
ment Rates

Gross
trad ing
surp lus
or
deficit Rent

Interest
and
d iv i 
dends
etc.

Imputed 
charge 
fo r  con
sumption 
of non- 
trad ing  
c a p ita l

Total
current
expend
itu re

ACHW
4,864
4,964

5,064
4.946
5,038
5,183

5,284
4,955
5,050
5,197

5,197
5,493
5.447
5,526

5,553
5,982
5,951
5,811

5,874
5.684
5,993

A0B6
3.032
3,103

AOAE
698
693

AOBC
183
175

3.166
3,125
3.210
3,275

3,342
3,358
3.438
3,511

3,578
3,805
3,887
3.974

4.049
4,111
4.196
4,292

4.375
4,581
4.675

AOAG
302
305

394
398
400

AOAA 
36.082 
38.192 
39.709 
42.646 
45.880

ACHJ
18.702
20.231
20.486
21.663
23.297

AOAB
12.219
12.776
13.649
15.244
16.648

ADAO
354
397
431
385
375

AOAE
2,857
2,839
3.043
3.033
2,988

ADAF
745
694
752
850

1,037

AOAG 
1,205 
1,255 
1,348 
1.471 
1,535

ADAH
33.857
35,981
37.748
40.284
43.908

37,118
38.630
39,910
43.511
46.510

19.762
20,404
20,366
22,018
23.607

12.255
12,953
13.881
15.702
16.964

363
407
430
373
379

2.818
2.871
3.076
3.016
2,995

705
720
780
911

1,013

1,215
1,275
1,377
1,491
1.552

34,556 
36.643 
38.207 
41.183 
44,572

8.891
9.159

4.564
4,835

3.059
3.069

89
91

698
693

179
166

302
305

8,522
8.465

9,761
9,588
9.242
9.601

5,373
5,103
4.708
5.047

3,077
3.223
3.234
3.242

94
98

101
104

702
710
711 
716

207
144
173
170

308
310
315
322

9.123
8.833
8.925
9,080

10.199
9,950
9.592
9,968

5.546
5.140
4.718
5,082

3.254
3.454
3.465
3.476

104
109
n o
108

734
758
773
778

233
157
186
176

328
332
340
348

9,805
9.212
9.298
9,433

10,400 
11 041

5,426
5,730

3.486
3.907

103
100

767
758

261
179

357
367

10.264
9.900

10 442 5.094 3,919 92 758 206 373 10,022

10.763 5.413 3,932 90 750 204 374 10.098

11 265 5.781 3.944 91 750 322 377 11,163
11 913 6.247 4,222 94 749 220 381 10.723
11.284 5,570 4.235 95 748 250 386 10,852
11.418 5.699 4.247 95 741 245 391 11,170

11,895 6.091 4,260 95 757 298 394 11,827

12,158 5,967 4.703 94 792 204 398 11,482
11.939 5,603 4.719 94 792 331 400 11,590

A060
8.555
8.716

8.756
8.887
8.989
9.329

9.406
9.284
9,387
9.671

9.844
9,971

10,142
10.327

10.722
10,780
11.000
11,406

F in a l
consumpt ion

Edu
ca tion

11,373
11,508
11,748

ADA I 
12,660 
13.251 
13.474 
15.147 
16.684

12.803
13.349
13,843
15.595
16.885

3,103
3.227

3.276
3.251
3.202
3.522

3.374
3.382
3.282
3,436

3,743
3,819
3.716
3.869

4.191
4.150
4,035
4,308

4,392
4.423
4.351

AOBE
3.177
3.225

3.223
3.210
3,292
3.526

3.301
3,341
3,387
3.445

3.648
3,772
3.842
3.885

4.075
4.100
4,177
4,332

Other

4.268
4,369
4,502

ADAJ
12,552
13.468
14.545
15.449
17.399

12.812
13.850
14.647
15.868
17.748

3.133
3.250

3.302
3.383
3.367
3.416

3.684
3.546
3.553
3.762

3.786
3.731
3.893
4,039

4.205
4.248
4.410
4.536

4,554
4,581
4.615

AOAJ
3,133
3,250

3.302
3.383
3.367
3.416

3.684
3.546
3.553
3.762

Sub
s id ie s

3.786
3.731
3,893
4,039

4,205
4,248
4.410
4,536

4,554
4.581
4,615

AOAK
1,525
1,497
1,264
1.079

819

1,516
1,512
1,188

996
805

383
407

Current
grants
to
personal
secto r

ADAK
383
407

AOAL
3,181
3.736
4.060
4.229
4,619

3.522
3,846
4,095
4.309
4.702

847
738

979
1,013

918
826

1,089
1,097

989
885

1,124
1,142
1,035

928

1,204
1,260
1,139
1,016

1,287
1,309
1,186

£ mi 11 ion

Debt
in te re s t

Current
surplus
or
def i c i t

AD6F
873
885

999
1,012
1,020
1.029

1,037
1,056
1,064
1.072

1,117
1.174
1,169
1,159

1,200
1,196
1,217

ADAM
3,939
4,009
4.405
4.380
4.387

3,903
4.086
4.434
4.415
4.432

A06G
989
949

983
996

1,001
1,029

1,048
1,086
1,130
1.141

1.075
1,132
1,067
1,106

1,110
1,058
1,038
1,181

1,150
1,139
1,185

AAAE
2.225
2,231
1,961
2.362
1.972

2,562
1,987
1,703
2,328
1.938

AAUE
613
615

Source: Cen tra l S t a t is t ic a l  O ff ic e

I

4  4

1,056 369
843 694

1,207 638
3
i

809 755
1,057 317

'3fc 1936 521

1,284 394 3
t888 738

1,177 294
!S!6 I1,056 535

1,313 136 3
1928 1,141

1,102 420
1,037 6^ 13T

2
1,348 102 3

865 1,190 i
1,062 432
1,112 248 388

2
1,393 68 3

946 676
1,209 349 Seaso'a

]

\

•se ^
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Local authorities: capital account

K&
98S 6!3
9<S 615

i.no
1.056
1.038
*181

Rece ip ts

Tota l

Unadjusted

;

r

1983/84
1984/85
1985/86
1986/87
1987/88

1984

1985

1986

1987

Seasona lly  ad justed

1983 3 
4

1984 1

1985

1986

1987

ADCA
2,583
2,616
2.649
3.233
2.930

2,919
2.418
2.490
3,225
2.909

391
1.324

595
923

362
863
598

AOCG
697
701

581
967
809
876

597
1.015

852
466

Current
su rp lu s
or
d e f ic i t

AAAE
2,225
2,231
1,961
2.362
1,972

2,562
1.987
1.703
2.328
1,938

369
694

102
1,190

432
248

AAUE
613
615

C ap ita l
grants
from
cen tra l
government

ACII
316
340
637
818
904

M is ce l
laneous
c a p ita l
re ce ip ts

Expenditure

Tota l

ADCC
4,350
5,111
4.240
4,287
4.116

4.675
4.734
4,525
4.213
3.740

986
1,183

1,919
833

1,194 
1,165

1.542
721

1,004
973

1,827
665
900
895

1,753
541
869
953

1,377
475
891

ADCH
1,095
1,266

1,320
1,233
1,316
1,242

973
1,115
1,098
1,054

1,206
1.075

999
1,007

1,121
964
968

1,063

753
880
990

Gross
domestic
f ix e d
c a p ita l
form ation

AAAG
3,217
3.775
3.469
3,690
3.542

3,320
3,599
3,848
3,611
3,193

699
813

1.441
550
891
893

1,265
560
839
805

1.216
361
758

AAUG
791
909

905
909
989
972

1,054
921
851
864

C ap ita l tra n s fe rs

Total

ADCD
1,133
1,336

771
597
574

1.355
1.135

677
602
547

287
370

ADC I 
304 
357

Personal
secto r

ADCE
991

1,186
705
575
556

1,214
982
641
584
530

252
335

ADCJ
269
322

£ m ill io n

Balance: 
f in a n c ia l 
su rp lu s 

P u b lic  o r
co rpora tions d e f ic i t

AABB
1,767
2.495
1,591
1.054
1.186

1.756
2,316
2,035
-988
-831

-533
-410

1.436
659

-305
28

1,370
846

-226
-436

1.015 
388 

-293

AAVB
-398
-565

-135 
-393 
-191

Source: Cen tra l S t a t is t ic a l  O ff ic e

;at*:
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Local authorities: financial account and balancing item

£ AM I Ion

Transactions m  f in a n c ia l i t a D l l i t ie s  (neO

A c c ru a ls  ad justinen ts
Borrowing requlrenent

Transactions in:
Borrowing front:

F in a n c ia l
surp lus
or
d e f i c i t Total Total Rates

Soc ia l
s e cu r ity
c o n t r i
butions

National 
insurance 
surcharge Total

Cen tra l
govern
ment

Other
sources

Other 
DuP lic  
secto r 
debt

Other 
f in a n c ia l 
l ia b -  
11it ie s

Unadjusted

1984
1985
1986
1987
1988

AASB
2.495
1,591
1,054
1,186

ADOA
2.408
1.528

761
-1,106

AOOB
108
-53
88

147

ADDC
15

-121
100
123

AOOE
60
28
-2
9

ADOF
54
46

-10
15

1983/84
1984/85
1985/86
1986/87
1987/88

1,756
2,316
2,035
-988
-831

1.248-f
2,489
1,530

38
1,463

42
106

-143
-200

186

-69

-212
-196

118

79
79
56
-6
35

42
47
17
2

33

1983 4 -410 865-1“ 1,053 881 130 41

1984 1
2
3
4

1,171
-4

-774
-546

-493
1,002

701
1,198

1,614
445
22

1,255

1.481
451
-55

1,100

-87
-47
76

118

43
43
4

50

1985 1
2
3
4

-992
181

-513
-267

-412
946
606
388

1,616
470
-32

1,125

1.496
513

-107
969

-68
-64
53

107

•50
25
22
49

1986 1
2
3
4

1,436
659

-305
28

-410
523

79
569

1,706
627
-52

1,219

1,587
673
-80

1,094

-40
-72
27
83

79
26

1
42

1987 1
2
3
4

1.370
846

-226
-435

1,133
1,175

94
970

1,994
987

-185
1,339

1,883
988

-195
1,213

-A4
-49

9
93

67
48

1
33

1988 1
2
3
4

1,015
388

-293

-776
1,204
-375

1,955
1,032
-171

1,888
1,059
-236

-18
111
67

49
84
-2

AOOG ABEG ABEC ABED ADFB ADFG ADGK ' t
<

-21 2,301 2.774 -254 -163 -56 -1
-6 1,582 4,956 -2,561 -816 3 -1

674 5.865 -3,398 -1.782 -11 -1

1^1

^f!8

959 5.553 -2,098 -2.426 -70 -

-10

669+ 

1.207+

4.839

3.431

-1,528+

-1.979+

-2,634+

-240

-73+

-5 -1
-20 2,384 3,329 -511 -399 -35 -1
-4 1.674 5.742 -3,256 -804 -8 -1
• 239 5.884 -3.459 -2.183 -3 -1
- 1,312 4,097 -1,252 -1,504 -29 •

3
1

1 -188+ 845 -930+ -108 5 •

-3 1,121 916 161 44 - -
-2 557 502 121 -57 -9 —
-3 680 197 348 160 -25 -1

-13 -57 1,159 -884 -310 -22 • 3

-2 1,204 1.471 -96 -192 21 -
-4 476 476 - n o 93 17 -

3
639 1,538 -848 -45 -6 -1

- -737 1.471 -1,507 -672 -29

1,296 2,257 -791 -180 10 - i

-104 3.412 -1,894 -1,586 -36 —
t9T ' 

1
3

132 215 -280 168 29 -1
- -650 -19 -433 -184 -14

861 2.276 -852 -581 18 - i

188 3.010 -499 -2.310 -13 •
m

i
3

279 -82 -6 439 -72 •
• -369 349 -741 26 -3 •

1,214 820 -6 341 59 -
• 267 1,771 -399 -1.046+ -59 —

-224 672 -345 -530 -21+ —
imn-588 1.576 -778 -1,399 -52

-S ’

-533
.u

-e
ID

I

•J1

.10

-IC
-46

J

I

-3C

• 86 n s!

‘ •32
-4C

-n*
•b
.■n

Seasona lly  ad justed
m  i

1983 4
AAVB
-565

ADOK
388t

ADOL
54

AOOM
-32

ADON
44

ADOF
41

1984 1
2
3
4

-483
-675
-653
-684

284
724
758
642

-109
-14
83

148

-63
48
83

10
8

34
28

43
43
4

50

1985 1
2
3
4

-273
-516
-387
-415

455
616
633

-176

2
-44

2
-13

51
-62
-31
-79

3
-3
11
17

•50
25
22
49

DOG ABEU ABEO ABER ADOO ADFG A06K m  1
1 335+ 7 K -380+ -55+ 5 • i

3
-3 393 849 -477 21 - - 1
-2 738 304 380 63 -9

m. 1-3 676 511 171 19 -25 -1
-13 494 1,110 -328 -266 -22 i

3
4-2 453 1,359 -723 -204 21 -

-4 660 269 139 235 17 •
«E 1632 1.879 -1,022 -219 -6 -1

• -163 1.449 -955 -628 -29 1
1

525 2,093 -1.377 -201 10 - 4
• 93 3,185 -1,819 -1,237 -36 •

w* ■121 597 -233 -272 29
- -65 -10 31 -72 -14 1

\
483 2.076 -1,381 -630 18 -

392 2.779 -718 -1.656 -13 •

A  I268 314 276 -250 -72 •

• 216 384 -275 110 -3 1
3
4436 605 -523 295 59 -

471 1,542 -670 -342 -59 •

♦ -235
-68

1.070
1,622+

-39
-296

-1,245
-1.342

-21+
-52

r i
■c
•r
.‘T*

a

•TC
3i

a
•«

•r

•r

Source; Cen tra l S t a t is t ic a l  O ff ice



3
Ml
‘ ’ll

■5

i
'3

'3S

i
*5

3!
i?
-6
2S

!0
*3E
2S

•II

M3
*72
-3

5S
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10
-36
2
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-72 
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continued

Local authorities: financial account and balancing item

Transactions in  f in a n c ia l a sse ts (net) t  ml 111on

m

A ccru a ls  adjustments Lending to  p r iv a te  secto r

Tota l Tota l Subs id ie s Rent

Unadjusted

AOOQ AOOR ADOS AOOT
1984 -196 13 37 -24
1985 -529 87 87

M 1986 -825 -92 -92
M
•1

1987
1988

-346 8 8 ••

%
1983/84 -391 -62 69 -131
1984/85 -310 55 55

•1 1985/86 -533 68 68
•1 1986/87 -741 -79 -79
'] 1987/88 -269+ 8 8 -
•1
% 1983 4 -33 32 72 -40

1984 1 -70 -7 17 -24
2 -1 31 31
3 -80 -20 -20

% 4 -45 9 9 •
•1
% 1985 1 -184 35 35 .

2 -76 44 44
3 -90 7 7
4 -179 1 1 •

•1
A 1986 1 -188 16 16 .

2 -180 13 13
3 -209 -59 -59

% 4 -248 -62 -62 -
-1 1987 1 -104 29 29 _

2 -69 11 11
3 -133 -33 -33
4 -40 1 1 •

- 1988 1 -27+ 29 29
2 -23 34 34
3 -126 -26 -26

Total
Personal
secto r Other

Net
a cq u is it io n  
o f UK 
company
s e c u r it ie s

Other
f in a n c ia l
assets

Total
f in a n c ia l Balancing 
transaction s item

AOOU
‘ 162
‘ 459
-465
-404

AAEO
-195
-502
-506
-445

AAEP
33
43
41
41

-242
-306
-407
-461
-342

-45

-29
-30
-55
-48

-173
-105
-76

-105

-121
-92

-125
-127

-117
-93
-98
- 9 6

-55
-42
-68

-264
-344
•451
-502
-382

-51

-34
-39
-64
-58

'183
■116
-87

•116

•132
•102
•135
•137

128
103
108
106

-65
-52
-78

22
38
44
41
40

AONR ADEE AAES AAET
4 -51 -2.604 109

10 -167 -2.057 46649 -317 -1.586 532
218
116+

-168 -1.452 266

9 -96 -1.639+ -117+
5 -64 -2.799 48314 -208 -2.063 2871 -272 -779 -209237+ -172 -1.732 901
- -20 -898+ 488+

5
9
9

10

10
11
11
11

11
10
10
10

11
10
10
10

10
10
10

• -34 423 -1,594
1 -3 -1,003 999
2 -7 -781 7
1 -7 -1.243 697

1 -47 228 -1.220
-1 -14 -1,022 1,203•• -21 -696 183
10 -85 -567 300

5 -88 222 -1.658
11 -112 -703 1.362
17 -42 -288 -17
16 -75 -817 845

27 -43 .1,029 -2.399
77 -64 -1.244 2.090
27 -29 -227 1
87 -32 -1,010 574

46+ -47 749 -1.764
32 -47 -1,227 1,615
15 -47 249 -542
23

Seascna lly  ad justed

1983 4

1984

1985

1986

ADOY AOOZ AOEA
4 -45 22 73

1 -87 4 10
2 -7 6 12
3 -52 -2 4
4 -50 5 11

1 -218 23 23
2 -83 24 24
3 -57 31 31
4 -171 9 9

1 -226 -5 -5
2 -195 -12 -12
3 -170 -27 -27
4 -234 -48 -48

1 -138 11 n
2 -85 -14 -14
3 -96 -3 -3
4 -27 14 14

1 -64+ 10 10
2 -38 9 9
3 -87 5 5
4

AOEB
-51

-6
-6
-6
-6

ADDH AOED AAEP AONR ADEE ADOJ ADDP
-47 -53 6 - -20 -434+ -131+

-57 -62 5 - -34 -371 -112
-11 -20 9 1 -3 -731 56
-45 -54 9 2 -7 -810 157
-49 -59 10 1 -7 -692 8

-195 -205 10 1 -47 -673 400
-92 -103 11 -1 -14 -699 183
-67 -78 11 - -21 -690 303

-105 -116 11 10 -85 5 -420

-138 -149 11 5 -88 -796 171
-82 -92 10 11 -112 -337 229

-118 -128 10 17 -42 -302 112
-127 -137 10 16 -75 -151 20

-133 -144 11 27 -43 -138 -386
-84 -94 10 77 -64 -817 868
-91 -101 10 27 -29 -255 139
-96 -106 10 87 -32 -242 -355

-73 -83 10 46+ ■ -47 -554 419
-32 -42 10 32 -47 -875 462
-60 -70 10 15 -47 244 -435
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Borrowing by local authorities

Unadjusted

Temporary
dePt

1

Longer-term dePt

Centra l
government

M arketaP le
dept

AAEF ABEC
1983
1984
1985
1986
1987

88
769

-237
-1.144

-831

3,681
2.774
4,956
5.865
5,553

1983/84
1984/85
1985/86
1986/87
1987/88

-50
778

-1,179
-1,240

-48

3.431
3.329
5,742
5.884
4,097

1985 2 500 476
3 -247 1,536
4 -890 1,471

1986 1 -542 2,257
2 -990 3.412
3 337 215
4 51 -19

1987 1 -638 2.276
2 -162 3,010
3 404 -82
4 -435 349

1988 1 145 820
2 -136 1.771
3 -54 672

1986 s 17 201
0 329 58
N -223 -63
D -55 -14

1987 J -318 246
F -118 241
M -202 1,789
A 34 1,135
M -209 1,448
J 13 427

J 258 56
A -248 -85
s 394 -53
0 -461 -25
N 57 486
D -31 -112

1988 J 23 34
F 10 324
M 112 462
A 145 1,094
M -75 125
J -206 552

J 129 114
A -90 629
s -93 -71

-302
-445
-490
-201
-129

-163
-130
-148

R e la tion sh ip s  between columns: 1*2*3*4«5; 5-6-7=8

R e la t io n sh ip  w ith  Table 4.5:
4.4 4.5

column l»columns 4*5; 
column 2*column 7 
column 3“column 6 
column 4»column 8

Other
long-term

ADGJ
2.236
-682

1,703
2.053
1.127

1,628
-843

1,591
2,045
1,072

Table 4 .6  provides a d e ta ile d  breakdown o f Temporary debt (column i)

R e la t io n sh ip  w ith  Table 4.7;
4.4 4.7

column 2=columns 5*6; 
column 3»columns 2*3: 
column 4»sum of columns 7 to 14

4.4 4.9
R e la t io n sh ip  w ith  Table 4.9; column 6»columns 2*3*4*5-*6*8* 10;

column 7»columns 7*9*11;

1. F in a n c ia l year constra ined.

Total
borrowing

ADFF
1,300
2,523
2,389
2,466
3,437

1,451
2,819
2,482
2.425
2,865

Bank de 
and
short-term

Its Transactions 
in  other 
p u b lic  sector 
debt

Borrowing
requirement

AMIO
66

163
816

1,782
2,369

240 
399 
804 

2,184 
1,386

8

ABEG
1.231+
2,301
1,582

674
959

1,207+
2,384
1,674

239
1,312

£ ml 11 ion

Seasonally
ad justed(i)

Borrowing
requirement

AMIX
1,243
2,317
1,602

676
1,011

1,207
2,384
1,674

239
1,312

362 -93 -18 476 663
692 46 6 639 598
-38 671 28 -737 -172

1.466 180 -10 1,296 583
1,519 1,586 36 -104 92

-67 -168 -29 132 89
-452 184 14 -650 -88

1.425 582 -18 861 145
2,505 2,312 1 188 389

-64 -463 70 279 285
-429 -62 3 -369 192

853 -401 -60 1,214 528
1,344 894 43 267+ 553

314 502 24 -224

-13 170 -34 -149 -64
147 442 2 -296 -226

-412 17 30. -460 127
-187 -275 -18 106 11

-113 -113 -39 40 251
84 171 17 -106 -94

1.454 524 4 927 -12
1,060 498 18 543 35
1,145 1,604 -4 -453 -213

300 210 -13 98 567

180 -6 3 153 179
-463 -296 18 -217 -308
219 -161 49 343 414

-584 -113 -27 -433 -372
363 902 20 -553 30

-208 -851 10 617 534

61 148 -4 -120 104
290 95 -19 178 198
502 -644 -37 1,156 226

1,165 330 43 66&+ 255
-12 2 -7 8 226
191 562 7 -410 72

186 336 -3 -154 -194
342 273 -4 65 -94

-214 -107 31 -135

2

1

2
3
i

Source Department of the Environment 
Bank of England

I

-5 ?

/U
/K
.16

m

•’ 5 K

-  m
• n

\
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1 1
2
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4

1 1
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3
4

•
1
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2 4
3 4 •
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1.207

1.6?<

1.3i2

663
SS8

'1^

583
92
as

'88

145
38S
285
152

528
S3

-54
-226
127
11

251
-34
-12
2

■213
567

179
•308
<14
•372
30
534

104
198
•a :
2S

72

■154
-54

A ^ Financing of the local authorities borrowing requirement
continued

£ m1 IHon
Summary

Other txjrrowing

Transactions in assets

Borrow ing
requirement

D ire c t
borrow ing
from
cen tra l
government

Other
borrow ing

Total
borrowing

Oeoosits
w ith  banK 
ano other 
short-term  
assets

Other p u b lic  secto r

Other C o n tr i-  
p u b lic  bution 
secto r debt to  PSBR Total

Payments
under the Other
exchange cen tra l
cover scheme government

P u b iic  
corpora tions

1984
ABEG

2.301
ABEC

2.774
ABED
-254

ADFF
2.520

ADFB
163

AOFG
56

AAZK
-473

ADFJ
-173

AAEE
3

ACMV
-75

ABEL
-101

1985 1,582 4,956 -2,561 2,395 816 -3 -3,374 67 g
9 W

-148
1  V   ̂
206

1986 674 5,865 -3,398 2.467 1.782 11 -5.191 -184 6 -74 -116
1987 959 5,553 -2.098 3.455 2,426 70 -4,594 -481 6 -341 -146
1988 669+ 4,839 -1.528+ 3.311+ 2,634+ 73+ -4.235+ 31+

f  “ V

3+

1983/84 1.207+ 3,431 -1,979+ ,̂45^+ 240 5 -2,224+ -148 3 -228 77
1984/85 2,384 3,329 -511 2.818 399 35 -945 -172 4 -87 -89
1985/86 1.674 5.742 -3.256 2.486 804 8 -4.068 -221 8 -333 104
1986/87 239 5,884 -3,459 2.425 2.183 3 -5.645 -255 7 -37 -225
1987/88 1,312 4,097 -1,252 2.845 1,504 29 -2.785 26 6 -54 lA

1985 1 1,204 1.471 -96 1,375 192 -21 -267 -78 1 -116 37
2 476 476 -no 366 -93 -17 - 145 6 -17 156
3 639 1,538 -848 690 45 6 -899 3 4 -62 65
4 -737 1,471 -1,507 -36 672 29 -2,208 -3 2 47 -52

1986 1 1.296 2,257 -791 1,466 180 -10 -961 -366 -301 -65
2 -104 3.412 -1,894 1.518 1,586 36 -3.516 81 1 278 -198
3 132 215 -280 -65 -168 -29 -83 206 2 in 93
4 -650 -19 -433 -452 184 14 -631 -105 3 -162 54

1987 1 861 2.276 -852 1.424 581 -18 -1.415 -437 1 -264 -174
2 188 3.010 -499 2.511 2,310 13 -2,822 87 2 58 27
3 279 -82 -6 - 8 8 -439 72 361 556 566 -10
4 -369 349 -741 -392 -26 3 -718 -687 3 -701 11

1988 1 1,214 820 -6 814 -341 -59 394 70 1 23 46
2 267+ 1.771 -399 1.372 1.046+ 59 -1,504+ 28 2 -37 63
3 -224 672 -345+ 327+ 530 21+ -896 153+ 1 274 -122+
4 -588 1.576 -778 798 1,399 52 -2.229 -229+ 16

Other borrow ing cont.

Transactions in  assets

Monetary se c to r Non-bank p r iv a te  secto r Overseas secto r Deposits w ith

Tota l

Other
lo c a l

Temporary a u th o r ity  
debt debt Tota l

Other 
f  in a n c ia l 
in s t i t u 
t io n s

Indus
t r i a l
and
commer
c ia l  Personal 
companies secto r

AAKN AAJI AAKP AB©? AAMX
1984 -115 473 -588 -10 195
1985 -1,376 -5 -1.371 -1,335 -643
1986 -1,827 -397 -1.430 -1,486 -765
1987
1988

-373 -188 -185 -1.341 -69

1983/84 -1.592 84 -1,676 -280+ 355
1984/85 23 469 -446 -363 -337
1985/86 -1,663 -174 -1,489 -1,499 -561
1986/87 -1.413 -434 -979 -1,850 -990
1987/88 -547 -151 -396 -844 87

1985 1 14 200 -186 -34 -116
2 -59 265 -324 -191 -79
3 -442 -69 -373 -453 -105
4 -889 -401 -488 - K 7 -343

1986 1 -273 31 -304 -198 -34
2 -855 -358 -497 -1,163 -516
3 -514 -104 -410 9 -128
4 -185 34 -219 -134 -87

1987 1 141 -6 147 -562 -259
2 -308 -189 -119 -374 -51
3 -124 -23 -101 -432 -131
4 -82 30 -112 27 372

1988 1 -33 31 -64 -65 -103
2 -70 2 -72 -345 31
3 -253 -207+ -46+ -239+ -27

AANG
36

-18
-79
-84
-64-I-

-93
77

-149
-47
-48

90
-23

7
-92

-41
-48
34

-24

AAPG
-241
-674
-642

1.188

•542+
103
78S
813
■883

-8
-89
•355
•222

•123
•599
103
-23

Total

Other
lo ca l

Temporary a u th o r ity  
debt debt

banks & ot 
short-term  
assets

ner
Other p u b lic  
se c to r debt

Deposits
w ith
banks other

Cen tra l
govern
ment

P u b lic  
corpora
t io n s

AASN AARG AASO AAEW AAEY ABEE AAEJ
44 44 57 106 14 42
83 -2 85 676 140 16 -19
99 -1 100 1.181 601 -7 18
97 -2 99 1,823 603 23 47

1.511+ 1.123+ 25+ 48+

41 -27 68 228 12 23 -18
1 -14 15 327 72 9 26

127 -6 133 712 92 3 5A
59 -1 60 1,458 725 3

113 -2 115 1,067 437 30 -1

2 4 -2 239 -47 - -21
-5 -3 -2 -71 -22 -5 -12
44 -2 46 - 45 — 6
42 -1 43 508 164 21 8

46 . 46 275 -95 -13 3
43 -1 44 1,201 385 -14 50
19 19 -297 129 3 -32
-9 - -9 2 182 17 -3

6 6 552 29 -6 -12
96 -2 98 1.848 462 -5 18
-6 -6 -552 113 39 33

1 - 1 -25 -1 -5 6

22 22 -204 -137 1 -60
-12 -12 693+ 353 20 A 391 W 
-6 -6 131 399+ 5+ 16

891 508 -1 53+

R e la tio n sh ip s  between columns:
ABEG*AOFF-AOFB-ADFG ; ADFF=ABEC*ABED
AAZK=ABED-AOFB-ADFG'ABEG-ABEC ; ABED=ADFJ»AAKN*ABGR*AASN

Sources; Centra l S t a t is t ic a l  O ff ic e
Department of the Environment



Local authority total borrowing
£ M il l io n I

,1

I  «

1 .

J-i

■'f!

Temporary deOt Longer-term deot (1)
Total

unadjusted
Seasonally
adjusted

Of which: 
In fo re ign  
cu rrenc ies

Revenue 
011 Is Other

uartcetaoie
deot

Centra l
government Other

8
1

Amount outstanding at end of period

1983/84
1984/85
1985/86
1986/87
1987/88

AOGA 
37.195- 
39.943 
42.428 
44.873 
47.681

AOGB
3.694
4.473
3.263
2.224
2.223

ADGC
1.810
1.367

877
876
547

ADWH
20.366
23.695
29.437
35.320
39.423

AOGD
10.703
9.821
8.219
8.381
5.274

5
I
3
1

Net Porrowing

1984
1985
1986
1987
1988

1963/84
1984/85
1985/86
1986/87
1987/88

1983 4

1984 1

ADFF
2.520
2.395
2.467
3.455
3.311+

1.452+
2.818
2.486
2.425
2.845

-85+

1985

1986

1987

1,375
366
690
-36

1.466
1,518

-65
-452

1.424
2.511

-88
-392

1988

ADGF AAEG AOFM
2.529+ 51 72
2.407 82 20
2,380 103 -245
3.376
3.256

248 -66
-67+

1.452+ 78 17
2.818 22 -2
2,486 129 35
2.425 268 -200
2,845 -55 -47

414+ 37 -49

390 29 -40
702 4 88A
632 -2 8
805 20 16

679 - -114
414 -10 52
793 47 150
521 45 -68

758 47 -99
1,337 45 -158

264 19 12
21 -8 "

803 212 -54
1.993 99 -2

440 -6 -17
140 -57 7

272 -91 -35
767 -11 40
833 -6 -61+

1,384 -11

ADGH
694

-251
-898
-765
-495+

ABEC
2.774
4,956
5.865
5.553
4.839

ADGJ
-682

1.703
2.053
1,127

I
3
I

< I

-559+

516
452

-399
-820

-443
-833
327

51

-584
-160
421

'442

ISO
-176

11
-510

-302 3.431 -1,628
-445 3,329 -843
-490 5.742 -1.591
-201 5.884 -2.045
-129 4,097 -1,072

14 845 -336

-79 916 -151
-67 502 -303

-102 197 -183
-90 1,159 -45

-186 1.471 -312
-163 476 -451
-130 1.538 -469
-148 1.471 -471

-49 2,257 -200
-38 3.412 -864
-64 215 -554
-78 -19 -435

-21 2.276 -192
-61 3.010 -277
-39 -82 -369
-16 349 -289

-13 820 -137
-17 1.771 -238
-10 672 -299

1,576

'* 1
i

7

3
I

m

m
m
«*
m

HI'*

m r

2
2
4

4.5 4.6
R e la tion sh ip  w ith  Table 4.6: column 4®column 2;

column 5*columns 1-2:

Source: Department of the Environment
C ff it ra l S t a t is t ic a l  O ff ic e 3

4

r

R e la tion sh ip  w ith  Table 4.7:
4.5 4.7

column 6*columns 2*3: 
column 7«columns 5^6; 
column 8“ Sum of columns 7 to

2

14; •* J
4

The le v e ls  f ig u re s  have been rebased on the re s u lt s  o f a survey of 
amounts outstand ing at 31 December 198i-

9 •
I

* '5

IS

y e
r

• 2 '

■ **3

. a

a

■54;

a
t

O

*'5



K>

Ca>

Local authority temporary debt

•1.7Q3
■2.(53
■ll?7

•1.628
‘8*3

■1.591
■2,0*5
•1.072

■336

-151
•303
•183
“*S

•312
**5l
*<e
•*71

- 86*
•5*
•*35

-192
■277
•368
•289

•137
•238
•239

F in a n c ia l in s t itu t io n s

Total
Revenue
b i l l s

Cen tra l
government

P u b lic
c o rp o ra t1ons BanKs

B u ild in g
s o c ie t ie s

Other 
f in a n c ia l 
in s t itu t io n s

Ind u s tr ia l
and
commercial
companies

Personal
secto r

1

futojyi outstanding a t end of p e riod

1983/84
1984/85

1985 1 
2
3
4

0* tre Erw’'W 't
itjsticai

1986 1
2
3
4

1987 1

1987 2
3
4

1988 1
2
3
4

Net borrowing

AOHA
4.518
5.295

5.295 
5,799 
5.550 
4.662

4,120
3,129
3,468
3.519

2,881

2.719
3.123
2,688

2,833
2,697
2,647+
2,126

AO*«
824
822

822
874

1,024
956

ADHC
340
296

ADK)
362
287

ADHF
677

1.255

1.255 
1,288 
1,049

879

339 180 537

Aom
1,364
1.561

1.561 
1,697 
1,581 
1,299

1,197
822
871

1,001

740

655
638
645

610
650
589+
578

361
226
390t
278

AOHW AOHX
207 432 205 530
194 392 160 566
222 332 106 710

241 404 125 762
295 443 131 664
175+ 362+ 138+ 721+
168 229 105 575

£ ml 11 ion

Other

8 9 10

AOHl AOHJ AOHK
284 298 369
353 297 424

353 297 424
333 315 414
342 264 376
250 241 264

207 209 241
160 176 128
199 161 152
176 170 169

162 140 126

148 158 93
161 142 120
105 121 83

134 104 92
92 119 77
78+ 96+ 98
58 79 56

AAEF AOHyl AOm AOHO ADHQ ADHS ADHT ADHU AOHV
1983 87+ 5 99 -4 -16 -35 -27 - 65
1984 766 72 13 -75 367 404 44 -12 -47
1985 -231 20 24 209 -136 -203 -26 -43 -76
1986 -1,143 -245 17 -109 -268 -298 -74 -71 -95
1987 -831 -66 34 -129 -279 -185 -71 -49 -86
1988 -562 -67+ -86+ -54+ -103+ -136 -47+ -42t -27+

1983/84 -49+ 17 -76 97 -102 60 -68 -12 35
1984/85 777 -2 -44 -75 578 197 69 -1 55
1985/86 -1,175 35 -57 44 -416 -364 -146 -88 -183
1986/87 -1,239 -200 100 -151 -302 -457 -45 -69 -115
1987/88 -48 -47 22 61 -133 147 -28 -36 -34

1985 1 402 -114 7 36 240 59 77 13 84
2 504 52 135 160 33 136 -20 18 -10
3 -249 150 -29 K -239 -116 9 -51 -38
4 -888 -68 -89 -52 -170 -282 -92 -23 -112

1986 1 -542 -99 -74 -129 -40 -102 -43 -32 -23
2 -991 -158 101 -128 -238 -375 -47 -33 -113
3 339 12 29 94 107 49 39 -15 24
4 51 -39 54 -97 130 -23 9 17

1987 1
2

-638
-162

-54
-2

9
-48

-171
27

-74
-105

-261
-5

-14
-14

-30
18

-43
-33

ADHY ADIB
-16
-21

27
-371987 3

4
404

-435
-17

7
459

-386
-13
28

-40
-60

-45
-54

36
144

13
-56

1988 1
2
3
4

145
-136
-sot

-521

-35
40

-61+
-11

-3
-135

164+
-112

19
54

- l2 C t
-7

72
39

-81+
-133

19
6
7+

-33

52
-98
57+

-146

29
-42
-14+
-20

-17
15

-23+
-17

9
-15
21

-42+

I,

Source: Department of the Environment



Local authority longer-term debt
£ o111 Ion

; i

'i:

')

Marketable debt Other loans and mortgages

Total

Negot
iab le
bonds

1

1983/84
1984/85
1985/86
1986/87
1987/88

1987 1

ADKA
32.677
34.648
38.308
41,992
44,848

Net borrowing

1983
1984
1985
1986
1987

ADKO 
1,212 
1,754 
2,633 
3,581 
4.258 ■

1983/84
1984/85
1985/86
1986/87

1,501
2.041
3.668
3.635

1987/88 2,866

1985 4 859

1986 1 2,008
2.509
-404
-532

2,062

2,653
-492

35

670
1,535

374

AOKB
1,023

672
354
190
78

-112

-100

-21

L is te d
secur
i t ie s
other
than
bonds

Amount outstanding at end of period  (1)

AOKC
787
695
523
486
469

-17

-48

-28

Total

ADKD
30.867
33.281
37,431
41,316
44,301

AOKR
1.445
2,092
3.260
3,811
4,397

1,803
2.486
4.158
3.837

2,997

1,007

2,057
2.547
-339
-454

2,083

-10

683
1,552

384

P u b iic  
Works 
Loan 
Board

AOKE
20,164
23.460
29,212
34.935
39.027

ADKS
3,695
2,774
4.970
5.834
5.481

3.447
3.333
5.746
5.789

4,097

1,481

2.250
3.398

214
-28

2.205

3.001
-81
356

821
1.772

679

Other
Centra l
govern
ment

AOKT
-14

-10

71

P u b l1C 
corpor
a tion s

-3

1
2

F inanc ia l in s t itu t io n s

Banks

8

ADKH
6,138
5.573
4.277
2.973
2,323

ADKV
1,897
-557

1,268
1.440
-663

1,513
-565

1,296
1,304

-650

-375

-243
-588
-388
-221

-107

-94
-131
-120

B u ild in g  
s o c ie t ie s  Other

10

ADKl
2,506
2.465
2.250
1,814
1,501

Indus
t r i a l  
and com
m erc ia l Personal 
companies secto r

D ire c t
borrowing
from
abroad Other

AOMB
-220

ADKW
-88

-51

AOMB
-51
-75
-71

-23
-27
-63

AOMC
-93

ADMC
-45
-21
-24

-3
1

-35

11 12

ADKK
1,202

983
761
545
367

13 14

AOKX AOKY ADKZ ADLA
-37 -208 71 -38
-8 -213 '47 -41
8 -247 80 -3

-6 -221 94 -10
-13 -185 64 4

-25 -236 70 -16
8 -220 34 -45

-4 -222 131 10
-2 -216 48 -9

-20 -178 82 -9

- -42 39 2

1 -54 50 1C
-1 -59 36 -32
-4 -64 13 1
-2 -44 -5 e

5 -49 4 11

-4 -49 66 i;
-13 -46 -2 - i

-1 -41 -4 -If

-2 -42 22 4

-8 -36 -9 •11
-4 -79 15

3
1

I
J
1

iT I
3
1

'90 9,tS

f t
•r

■TM

*  3 
1

«  ’
I
3

♦ '

I *

Gross borrowing

1986 4

1987 1

1987

AOLB ADLC AOLD ADLE ADLF ADLG ADLH ADLI
4 468 27 - 441 324 2 • 42

1 3,281 26 - 3,255 3.028 3 1 107

2 3,804 22 4 3.777 3,564 8 • 58
3 634 14 • 620 587 6 • 11
4 981 8 - 973 896 6 • 34

1 1,392 16 1,376 1,299 11 - 16
2 2,275 8 - 2,267 2,189 8 2 23
3 1,404 9 - 1,395 1,318 20 — 16

Repayments

1986 4

1987 1

1987

ADLO ADLP ADLO AOLR ADLS ADLT ADLU ADLV
4 971 77 28 866 352 8 • 263

1 1,289 47 - 1,242 823 6 4 214

2 1,131 78 10- 1.043 563 7 2 288
3 1,126 41 14 1,071 668 14 2 203
4 938 24 - 914 540 8 1 168

1 722 29 * 693 478 6 n o
2 758 25 - 733 417 27 1 154
3 1,026 9 10 1,007 639 18 2 136

ADLJ
46

74

AOMD AOME
4 17
4 2

10 4

4 6
16 18
3 4

ADLW
169

125

ADMF AOMG
55 62
79 23
81 28

27 9
43 17
66 39

AOLK
2

8

AOLX
4

4
13
1

2
8
4

ADLL
13

10

11
9

10

10
8

16

AOLU
3

73

13

28

18

AOLN
9

18

25

1
3

AOLY ADL2 AOMA
57 8 4

59 2 7

60 7 12
55 2 4
51 17 16

52 6 3
44 9 13
95 3 5

1. These f ig u re s  have been rebased on the re s u lts  of a survey of amounts 
outstanding at 31 December 1981.

Source; Department of the E nv iron« n t

3T • 
I 
3
I

188

^ D(r*>-x 
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«
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3
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Local authority investments

Short-term assets

BanKs

Total

C e r t i f i 
cates of 
deposit Other

Amounts outstanding at end of period

B u ild in g  s o c ie t ie s

C e r t i f i 
cates of 
deposit

Shares
and
deposits

Other
f in a n c ia l
in s t i t u 
t io n s

P u b lic
corpor
a tio n s

Indu str ia l
and
commercial
companies

8

S te r lin g
Treasury
b i l l s Other

10

£ m ill io n

Longer-term investments

B r it is h  
government 
s e c u r it ie s  Other

n 12

1

I. .

1983 4

1984 1

1985

1986

1987 1

ADNA
1.489+

1,445
1,512
1,379
1,712

1,884
1.773
1,824
2,535

2.710
4.343
4.163
4.377

4,967

1988

7.367+
7.027
7,091

6.737
7,905
8.478

10,024

Net Investment

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1983 4

1984 1

1985

1986

1987 3 
4

1988 1

AONK
223
823

1,842
2.714
2,933+

254
439
826

2,257
1.770+

103

175
1,633
-180
214

590
2 .4 X

-354+
1,168

573
1.546

196

ADNC
1,004+

949
976
836

1,047

1,251
1,238
1,229
1.719

1.977
3,134
2,799
2,820

3,301

ADNE
36

ACM)
40

AONG

14

874

5.139+
4,610
4.575

4,428
5.174
5.373
6,301

AONS AONT ADNU
55275 807 231 87 •

317 877 241 120 38 •
267 857 294 128 49

296 702 309 68 49 -
305 1,012 309 107 74
469+ 1.166+ 401+ 123 60t 3+
474 1.424 567 176+ 122 1

AONM
43

672
1,101
1.755
1.726+

90

481
1,838

ADNO
105
145
530
602

1.047+

17

AONV AONW ADNX
42 70 10

-50 -20 53

29 -155 15
9 310 -

164+ 154+ 92+
5 258 166

AONI
85

103

AAEJ A0^P AAEB AONO AAEC
42 -8 - 10 13

-19 -7 14 - 4
18 40 -14 31 7
47 7 - -5 22
48+ 73+ 1+ 5+ 22+

-18 -9 1 1 20
26 -9 -1 15 11
5 5 4 -13 •
3 22 -4 22 4

-1 20 - -14 28

-5 7 - -3 1

-5 -6 1 1 3
1 -5 7 2 2

31 -1 -8 3 2
15 4 • 4 6

-21 -7 • 6 1
-12 -1 - -2 -5

6 1 - -6 1
8 - 14 2 7

3 5 •10 -7 -3
50 83 -2 27 -12

-32 -68 •2 -7 5
-3 20 • 18 17

-12 -13 • -16 -6
18 26 • -2 -6

33 -17 8 39
8 11 • 5 -6

-60 • -25 -
39 25 - 10 19
16 -14+ 3+ 2+ 3+
53+ 62 -2 18 •

ADNJ
279

-10

369

606+
638

676

AONR
4 

10 
49

218
116+

9
5 

14 
71

237+

1
2
1

1
-1

10

5
11
17
16

27
77

27
87

46t
32
15
23

3
1

I
3
1

it i
3
1

it
2
3
I

•r
i
3
1

it

• *

2 363
2.223

2.'«

2.3B9
i . r
•TS
2f

2

2
3

■32 
i36

2 .K

2.n
2.3>
1S34

SMBcra'li BCjiW
CR.

X  1 2 S
i I W

1 I M
1 I.SS
3 3PC4 2.34

5K ■ n
1 2 «3 25*4 2.3’«

i
i

IS-
2.22
2.294 235

19T ^
1
3
4

r
25
224
2.3C

m  '
1
3

22!
It

•3BI
2

125
53
5*

1.25

l i T

■ 3<
2.32

SSr

T l
I I

2 n

2 »

u*
I M

X .

m
l i

52j

5B

Source Oeoartment of the Environment 
BanK of England
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Section 5: Public corporations

5.1 Public corporations: appropriation account

ft

ft
ft
ft
ft

ft
ft
ft

ft
t?
f t

>09

1(3

r
3E

i3i

13'

279

279
2ft
2ft
283

2ft
283
283
293

238
309
328
3*2

369

’5h
’ft

**6
<73
560

608t
636
B3
676

unadjusted

1983
1984
1985
1986
1987

1983/84
1984/85
1985/86
1986/87
1987/88

1983 3
4

1984

1985

1986

f ’ «•
(i

1
2
3
4

1
2
3
4

1
2
3
4

Total

AORA
11.398
9.870
9.070
9,646
8,170

11.358
8.636
9.976
8.809
8.311

2,091
3.311

3,297
2.287
1.817
2.469

2,063
2,223
2,044
2,740

2,969
2.271
1.729
2.677

£ mi 11 ion
Income

A llo c a t io n  of income
Gross trad ing  su rp lu s

A fte r
deducting
stock
ap p re c i
a t io n

AORB
9.883
8,197
6,904
7.933
6,529

9,815
6.726
7,902
7.176
6,598

1.676
2.860

2.900
1.843
1.386
2.066

1.429
1.629
1.641
2.205

2.427
1,891
1,294
2,321

Stock
apprec i
a t io n

ADRC
35
70 

116
83
94

71 
109
72 

141
188

52
62

26
26
34

♦16

65
17

-92
126

21
25
37

Tota l

AORO
9.918
8,267
7.020
8.016
6,623

9,886
6,835
7,974
7.317
6.786

1.728
2,922

2,926
1,869
1,422
2.050

1,494
1.646
1.549
2.331

2,448
1,916
1.331 
2.321

ADRZ
2,662
3,610
3.112
2.079
1,742

2.914
3.916
2.474
2,131
1.801

676
723

840
946
901
923

1.146
782
630
554

508
550
557
464

Rent and non-trad ing  
Income

Of which: 
su b s id ie s  Tota l

ADRF
1.435
1,530
1,986
1.603
1.495

1.423
1,724
1.941
1.478
1.459

352
377

356
399
374
401

550
563
479
394

505
352
394

Of which: Income
ren t from
su b s id ie s  abroad

ADVA
269
297
297 
300
298

276
304
295
298
297

68
68

72 
75 
75 
75

79
73
73 
72

77
75
74 
74

ADRG
45
73
64
27
52

49
77
61
14
66

11
12

15 
19 
21 
18

19
14
16
15

16
3
4 
4

Payment o f In terest 
and d iv idends etc.

Tota l

ADRP
3.697
3.504
3.718
3,286
3,112

3,595
3.453
3,800
3,229
3,017

930
838

1,001
784
914
805

950
953
941
874

1,032
791
724
739

To
general
govern
ment

AORR
2,635
2,407
2,638
2.252
2.209

2.547 
2.293 
2,692 
2,235 
2.134

688
566

725
537
626
519

611
701
731
595

665
583
485
519

Other

AORJ
1,062
1,097
1,080
1,034

903

1.048
1,160
1,108

994
883

242
272

276
247
288
286

339
252
210
279

367
208
239
220

Payments 
of UK 
taxes on 
Income

AORK
244
301
106.
328

77

288
153
328

77
116

13
19

254
36
5
6

106

328

Balance:
undis
tr ib u ted
Income

AAAI
7,457
6.065
5.246
6,032
4,981

7.475
5.030
5,848
5.503
5.178

1.148
2.454

2,042
1,467

898
1.658

1,007
1.270
1,103
1.866

1,609
1,480
1,005
1,938

-5

16

I 1987 1 2,132 1.670 79 1.749 560 380 75 3 975 648
2 1,939 1,520 6 1,526 387 397 75 16 717 535

L 3 1.706 1,327 -4 1,323 370 367 74 16 606 398
jue 4 2,393 2,012 13 2,025 425 351 74 17 814 628

13
i 4 1988 1 2.273 1,739 173 1,912 619 344 74 17 860 5731 K) 2 2,004 1,613 21 1,634 278 353 74 17 663 515/

C
*9

21S
3 1,934 1,536 7 1,543 273 374 74 17 592 385

Z2* net Seasonal 1y adjusted

2C 9 ADRL AORM AORN ADRO AORZ AORQ ADVA AORG ADRX ADRY
11 5 1983 3 2.662 2,201 105 2,306 676 345 68 11 857 615

i
U
71

4 2.897 2.478 23 2.501 723 384 68 12 926 654

3 2371 1984 1 2,868 2.503 1 2,504 840 349 72 15 894 616
2 2,538 2,063 50 2,113 946 406 75 19 880 633

1 • 3 2.370 1,906 76 1,982 901 367 75 21 857 569
4 2,094 1.725 -57 1,668 923 408 75 18 873 587

3
1 1 1985 1 1,675 1,084 29 1,113 1,146 543 79 19 907 568
2 2 2 2,458 1,844 30 1,874 782 570 73 14 987 735
6 1 3 2,621 2,184 -51 2,133 630 472 73 16 921 711

i
4 2.316 1,792 108 1,900 554 401 72 15 903 624

1 1
•1 1986 1 2.511 2,006 -9 1,997 508 498 77 16 1,012 645

%
1 • 2 2.522 2,131 29 2,160 550 359 75 3 799 591
1 10 3 2.288 1.819 78 1,897 557 387 74 4 718 479

f 4 2,325 1,977 -15 1,962 464 359 74 4 757 537

•3 5
11 1987 1 1.971 1,523 72 1,595 560 373 75 3 961 634

•l2 17 2 2,051 1,625 6 1,631 387 404 75 16 720 538
5 16 3 2.058 1,661 21 1,682 370 360 74 16 638 430
17 4 2.090 1.720 -5 1.715 425 356 74 17 793 607

327
182
208
186

307
168
207

77

n
V 1988 1 

2 
3

V
87

32
18
23

AORJ
242
272

276
247
288
286

339
252
210
279

116

AORV
61
61

75
75
75
76

26
26
27
27

1,080
1,222
1,100
1.579

1.277
1,321
1.342

AAUI
1,744
1,910

1,899
1,583
1.438
1,145

742
1,445
1.673
1,386

2,068
2.167
2.268

1,541
1,767
1,884

173
23

1,714
1,790
1,884

619
278
273

337
360
367

74
74
74



Public corporations: capital account

Expen d itu re
R ece ip ts

C ap ita l tra n s fe rs

Tota l

Und is
t r ib u te d
income Total

From
general
government

From
p riva te
sector Total

Gross
domestic
f ix e d
c a p ita l
formation

Increase in 
booi( value 
of stocks 
and loric 
In progress

Unadjusted

X

{  \

j.S;

1963
1964
1965
1986
1987

ADSA
8,164
6.760
6.030
6.696
5.768

1983/84
1984/85
1985/86
1986/87
1987/88

8.176
5.725
6.620
6.167
6,051

1983 3 
4

1.304
2.616

1964 2,279
1.609
1,048
1,824

1965 1.244
1.418
1,289
2.079

1986 1,834
1.598
1,168
2.096

I t

I

1987 1.305
1.349
1,314
1,800

1.588
1.484
1,521

Seasonally  adjusted

If . *
i\

I <

9

9  *  .

4  J

AAAI
7,457
6.065
5.246
6,032
4,981

7.475
5.030
5.848
5.503
5.178

1.148
2.454

2,042
1,467

898
1.658

1,007
1,270
1,103
1,866

1.609
1,480
1,005
1,938

1,080
1,222
1,100
1,579

1,277
1,321
1.342

ADSD
515
489
595
484
630

ADSF
8,360
7,051
5,892
5.602
4.574

8.059
6.840
5,661
5,533
4.642

156
162

100
108

AAAK
7.884
7.305
5.656
5,553
4,585

7,934
6.873
5,569
5.448
4,436

1. 145 1.917 201
2,053 2,006 22

1,836 2,215 -409
1.543 1,678 -166
1,840 1.727 81
1,832 1,685 113

1,625 1,783 -188
1,327 1,294 -
1,539 1,309 198
1,401 1.270 76

1,394 1,696 -404
1.241 1,234 -24
1.548 1,295 210
1.419 1,328 59

1.325 1,591 -296
876 746 99

1.331 1,111 189
1,042 1,137 -126

1,393 1,442 -81
1.119 943 145
1,239 1,028 180

ADSH AAUI ADSJ AOSK ADSE AOSM AAUK AAUL

1983 3 1,919 1.744 175 119 56 2.101 2,001 73
4 2.077 1,910 167 113 54 2,017 2,019 -27

1984 1 2.089 1,899 190 130 60 1,789 1,979 -220
2 1.754 1,583 171 125 46 1,652 1,804 -183
3 1,605 1.438 167 117 50 1,819 1,817 -30
4 1,312 1.145 167 117 50 1.791 1,705 52

1985 1 928 742 186 131 55 1,527 1,521 -24
2 1.631 1.445 186 142 44 1,522 1.463 26
3 1.879 1.673 206 161 45 1.476 1.375 69
4 1,592 1,386 206 161 45 1,367 1,297 15

1986 1 1.588 1,417 171 122 49 1,285 1,392 -209
2 1,793 1.641 152 108 44 1.443 1,423 -11
3 1,672 1.488 184 137 47 1.471 1,369 59
4 1,643 1,486 157 117 40 1.403 1,369 2

1987 1 1.163 991 172 130 42 1,205 1,280 -107
2 1,480 1,312 168 138 30 1,087 925 131
3 1,637 1,401 236 193 43 1,266 1,214 21
4 1,488 1,277 211 169 42 1,016 1,166 -181

1988 1 1,417 1,177 240 178 82 1,306 1.149 125
2 1,661 1.448 213 168 45 1,310 1,108 171
3 1,865 1.655 210 159 51 1,166 1,132 3

Taxes
on
c a p ita l

C ap ita l 
tran s fe rs  
to  other 
secto rs

1

£ m i l l io n

Balance:
f in a n c ia l
su rp lus
or
d e f ic i t

AABO
-196
-291

138
1.094
1,194

Source; C » it ra l S t a t is t ic a l  O ff ic e

1 1

j

2

. a #
S3&a

*

ss ♦

Uj V- ^ee >■
*

-i u
t
9 .'i.

3
i

I

I r i
3
4

•4' I

I

Sea5X4il>

m  i

I

1

1
f ■■

\



■<7
■5

'23
•18
•s<

'5

5
2£

a
5
3c
3-

2S
32
3:
S

3E
3-
<8
32

32
3’
3)
3;

32
31
31

CSG
25
25

2£
25
X
3’

2S
32
31
S

36
31 
it
32

32
31
31
31

'28i

’ ■09<
I.t5(

llT
■’ •115

959

’ .*09

-8*1

*45
66

'792
•8

-381
31

•50
678

*40
5 7
•38C
677

-5
473
-17
758

15
3£
252

AAVC
-182
60

gw
102

•21*
-479

-599
109
403

303
350
201
240

-42
393
371
472

5 , 3  corporations: financial account and balancing item

Transactions tn f in a n c ia l l ia p s  (net) Transactions In f in a n c ia l a sse ts (net)

F in a n c ia l
su rp lu s
or
d e f ic i t Tota l

A cc ru a ls
a d ju s t
ments

Borrow
ing
req u ire
ment

Trade
c re d ito rs
e tc . Total

Lending
Lending
and

Trans
actions 
in UK

Accrua ls to in ve s t company
ad ju s t p r iv a te ment se cu r i
ment secto r overseas t ie s

Trade
ctePtors

Other
assets

Total
f in a n c ia l
tran s
action s

Balancing
Item

Unadjusted

1984
1985
1986
1987
1988

AABO ADTA ADTB ABEM
-291 1,774 61 1.319

138 -202 48 -351
1,094 -475 -31 -768
1,194 -1,093+ 61+ -1,368

-1.806+

1983/84 117 929 93 471
1984/85 -1,115 2,337 52 1,214
1985/86 959 -529 73 -287
1986/87 634 -890t -83+ -1,349
1987/88 1,409 -1,259 38 -1.548

1983 4 563 900 187 537

1984 1 443 -116 -11 20
2 66 -120 -82 -391
3 -792 283 16 233
4 -8 1,727 158 1,457

1985 1 -381 447 -40 -85
2 91 -855 -111 -427
3 -250 -743 26 -246
4 678 949 173 407

1986 1 440 120 -15 -21
2 357 -790 -93 -538
3 -380 50 -45 -225
4 677 145 122 16

1987 1 -20 -295+ -67+ -602
2 473 -404 -3 -467
3 -17 -463 53 -199
4 758 69 78 -100

1988 1 195 -461 -90 -782
2 365 -546 -73 -337
3 282 -161 71 -177+
4 -510

Seasonally ad justed

AAVD ADTU ADTN ABFA
1983 4 60 537+ 142 358+

1984 1 300 -35 71 187
2 102 248 -81 -129
3 -214 256 -5 25
4 -479 1,305 96 1,236

1985 1 -599 534 25 105
2 109 -440 -90 -138
3 403 -796 6 -481
4 225 500 107 163

1986 1 303 245 58 199
2 350 -377 -68 -255
3 201 -46 -75 -493
4 240 -296 55 -219

1987 1 -42 -123 23 -352
2 393 -47 5 -223
3 371 -557 25 -467
4 472 -386 -12 -326

1988 1 111 -253 14 -510
2 351 -296 -49 -116
3 699 -266 32 -445
4 -695

ADTC ADTE AOTF AOTG AAFV AAFT ADTK ADTL AAFX AAFY374 816 814 17 89 -146 23 19 -958 667101 155 -242 14 52 -21 325 27 357 -219324 36 -79 73 45 -49 -30 76 511 583214 144 -106 29 7 -140 339 15 1,237+ -43+

365 690 401 12 59 -6 341 -117 -239 3561.071 1,403 594 21 80 -143 842 9 -934 -181-315 178 -42 15 32 -88 71 190 707 252542 -327 25 74 50 -15 -442 -19 563+ 71+
251 -53 -244 22 n -173 355 -24 1,206 203

176 1,584 185 2 9 7 1,350 31 684 -121

-125 -124 -140 - 35 5 25 -49 -8 451
353 -396 419 6 4 -88 -809 72 -276 342
34 -466 144 6 21 -187 -430 -20 -749 -43

112 1,802 391 5 29 124 1,237 16 75 -83

572 463 -360 4 26 8 844 -59 16 -397
-317 -738 378 3 7 -16 -1,134 24 117 -26
-523 -884 -395 3 9 -5 -519 23 -141 -109
369 1,314 135 4 10 -8 1,134 39 365 313

156 486 -160 5 6 -59 590 104 366 74
-159 -752 142 59 17 27 -993 -4 38 319
320 -646 -64 3 5 3 -593 - -696 316

7 948 3 6 17 -20 966 -24 803 -126

374 123 -56 6 11 -25 178 9 418+ -438+
66 -273 -95 8 -7 -15 -153 -11 131 342

-317 -610 -128 10 2 -21 -492 19 -147 130
91 904 173 5 1 -79 806 -2 835 -77

411 -74 -194 -1 15 -58 194 -30 387 -192
-236 -434 -88 -11 16 -5 -359 13 212 153
-55 -352 -31 -1 16 - -334 -2 -191 473

ADTO
37+

-293
458
236
-27

404
-212
-321
230

-12
-54
522

-132

ADTO
342+

-132
365

6
577

418
50

-456
143

ADTR
147

-2
353
130
333

-205
300

-423
86

ADTQ
2

6
6
5

4
3
3
4

AAFV
9

35
4

21
29

26
7
9

10

AAFT
7

5
-88

-187
124

8
-16
-5
-8

ADTW
150+

-11?
13
52
75

649
-274
-67

17

ADTX
27

-53
77

-16
11

-64
30
27
34

ADTU
-195+

-97
117

-250
-728

-116
490
340

-357

ADTP
255+

397
-15
36

249

-483
-381

63
582
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Financing of public corporations borrowing requirement

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1985 4

1986

1987

1988

1984
1985
1986
1987
1988

1983/84
1984/85
1985/86
1986/87
1987/88

1985 4

1986

1987

1988

£ f f li l l lo n

Other Ixrrow lng
Summary

Other p u b lic  secto r

D ire c t borrowing 
from
cen tra l government

Transactions in  assets

Borrowing
reoutre-
ment

P u b lic
d iv idend
ca p ita l Other

Other
borrowing

Total
borrowing

Deposits 
w ith banks 
and other 
short-term

Other
p u b l1C 
se c to r 
debt

t.
C o n tr i
bu tion  
to  PSBR Total

Payments
under the 
exchange 
cover 
scheme

Other
cen tra l
govern
ment

Local
a u th o r it ie s

ABEM
1,319
-351
-768

1,368
1.806+

AOUK
853
836
157
144

ACKO
-128
-230
-77

-626

ABEJ
850

-443
-242
-187

1,054+

AOUB
1.575

163
-162
-669
-241+

1

471
1,214
-287

1.349
1.548

407 543 119

-602
-467
-199
-100

-782
-337
-177+
-510

500
-159+

1.063

313 1,020 -10
1,219 1,554 600
-812 137 141
-63 3 1,604

-850 -821 123

-82 580 43

-167 -93 30
-254 -361 606

98 206 309
81 86 170

12 72 519
-47 -738 -205
50 147 72

-202 -150 56

-651 -80 200
131 -4+ 421

-470 113 -62+
-64+ -270 150

ADUJ AAZL AOUN AAFE AOUO
-331 594 359 288 29
325 -957 222 223 18

-509 -848 307 162 127
257 -886 194 108 39
816+ -2,579+ -221+ -179+ -90+

559 -236 74 76 16
-260 879 439 348 65
283 -1,236 168 151 12

-252 -1,415 395 204 186
604 -1,577 -129 -104 -24

130 -255 93 54 31

-102 -95 34 14 17
-429 -431 171 62 59

122 -333 -22 32 -22
-100 11 124 54 73

155 -662 122 56 78
-66 224 -49 35 -102
274 -296 59 30 -4

-106 -152 62 -13 67

502 -1,353 -201 -156 15
-88 -202 -131 -21 -149
352+ -760+ 92 5 71
50 -264 19+ -7+ -27

8

Other borrowing cont.
T ransactions in

Monetary secto r Non-bank p r iv a te  secto r Overseas secto r
Deposits w ith  
banks & other 
snort-te rm Other p u b lic  

se c to r debt

Total S te r lin g
Fo re1gn 
currency T o ta l( l)

Other 
f in a n c la l 
in s t i t u 
t io n s

Persona 1 
secto r Tota l S te r l in g

Fore ign
currency

Deposits
w ith
banks Other

Centra l
govern
ment

Local
author
i t ie s

AAKO
738

-648
-492
-109

140
1,139
1,046
-360
-362

-143 181 1 -7 -214 -20 -194

-11

-396
389

-505

135
480
508

-20 10 482 77
554 46 -171 -89
149 -8 179 104

1.460 144 -27 -225
130 -7 530 74

42 1 182 -52

37 -7 -37 -65
469 137 -231 -198
312 -3 29 93
142 28 -154 54

537 -18 329 -174
-198 -7 -93 27

72 - 284 -10
56 - -117 11

200 • 456 46
421 - -151 63
-62+ - 379+ -122+
150 - 68 16

( l)In c lu d e s  in d u s t r ia l and commercial companies f ig u re s  p r io r  to  
R e la tion sh ip s  between columns:

ABEM>AOUB-AOUE-ADUJ
ADUB-AOUK-»ACKO«A8EJ
AAZL-ABEJ-ADUE-ADUJ-ABEM-ADUK-ACKD
ABEJ-A0UN«AAK0-^ABQS*AASM

1980 Sources: Cen tra l S t a t is t ic a l  O ff ic e

• I

3
1

I 7 : 0

^  ♦

9 •

.w



Section 6: Monetary sector

6.1 UK monetary sector: liabilities

£ m illio n
L ia D i1 i t l e s

Oomestic Oeposits
Overseas sector 
deoosits

Total P u b lic  se c to r 

S te r l in g
P r iv a te  sector 

S te r lin g Other cu rrenc ie s

Tota l
Un
ad justed

85

188
U

3l

17
58

“22

n
'KH

r

15
•149
?•

“27t

8

3
50
“32
-3

•12
18
33
8

•80
39
16
53t

rer ouchc

>9rr-
r t

Local
autnoT'
ities

m
•2X
llS

-353
ac3
752t

iS
•171
179
• r
530

tSa,
-101
206

-116
• 1*6

3t

77
-89
to*

'V
■231
25

■!5*

329
-93
2S*
■117

456

379t
68

-65
•138
33
5*

■17*
27

-10
11

*6

■1&
l6

Seasona lly  un
ad justed ad justed

Seasona lly  Other un
ad justed  cu rren c ie s  adjusted

Seasona lly  Un- Seasonally
adjusted adjusted adjusted S te r lin g

Non-deoosit 
Other l i a b i l i t i e s  
cu rrenc ies (net)

*2
•!S

Amount outstand ing at
AEAA

end o f pe riod  
AEAO AEAG AEAJ(l) AEAM AEAP

1981 332.039 85.939 85.938 2.063 1.954 202
*) 1982 411.602 97,050 97,299 3.159 3.077 282

1983 480.369 110,347 110.611 3,220 3.140 308
1984 604.477 125.779 126,061 3.987 3,911 431

•18 1985 589.880 140.403 140.890 5,067 5.014 287
25 1986 704.179 173.922 174,334 6.669 6.633 306
5 1987 728.649 210.908 211,433 7.731 7.740 304
3

•1
1988 815.844+ 251.848+ 252.440+ 9.434+ 9.460t 197+

1986 1 604.550 146.895 148,902 4,909 4.976 201

1987

2
3
4

1
2
3
4

1
2
3
4

616.305
694.2a7f
704.179

701.632
729.347
749.848
728.549

733,753
791.647
826.307
815.844

157.415
168,229+
173.922

183.559
192.931
201,929
210,908

217,447 
229,164 
243.037 
251.848

158.313
168.489+
174.334

184,297
192,230
201,963
211,433

218,288
228.990
243.112
252.440

6.428
6.264
6,669

6,617
7.712
7.272
7,731

7,598
8.418+
8.375
9.434

6.182
6,519
6.633

6.746
7.272
7,584
7.740

7.740 
7.942+ 
8.682 
9.460

205
269
306

217
217
263
304

191
269
258
197+

AEAS
73.825
80,892
90.443

100.414
114.905
138.345
172.095 
208,626+

120,984
128.259
134.533
138.345

147.460
155.549
163.450
172.095

179.133 
188,339+ 
201.503 
208.626

AEAV 
73.933 
81.223 
90.787 

100.772 
115.445
138.793
172.611 
209.192+

122,903
129,125
134.581
138.793

148,109
155.447
163,146
172.611

179.787
188.538+
201.251
209,192

AEAY
9,849

12,717
16.376
20.947
20,144
28.602
30.778 
33.591+

20.801
22,523
27.163+
28.602

29.265 
29.453 
30,944
30.778

30,525
32,138
32,901
33.591

AEBB 
9.849 

12,717 
16.376 
20.947 
20.144 
28,602
30.778 
33.591+

20.822 
22.801 
27.120t 
28.602

29.225 
29.294 
30,970
30.778

30,570
32,241
32,921
33.591

AE0D 
14,413 
18,892 
23.369 
29,661 
33.923
39.490
47.925 
61.584+

37.799 
36.940 
37.614
39.490

41,942
43.281
46.033
47.925

51,355+ 
60.142 
62,539 
61,584

AEBG 
217,904 
279,510 
327.338 
423.955 
382.072
453.923
426.286 
449.553+

386.852 
388.154 
452.886
453.923

437.576+
453,917
459.661
426.286

419,002 
453.889 
468,791 
449.553

AEBJ 
13,783 
16.150 
19,315 
25.082 
33,482
36.844
43.530 
52.859+

33.004
33.796
35.518
36.844

38.555
39,218
42.225
43.530

45.949+
48.452
51.940
52.859

Transactions in  pe riod
AEAB AEAE AEAH AEAK AEAN AAHN AEAT AEAW AEAZ AEBC

1984 43.247 11,905 1,193 60 9.566 1.086
1985 56,110 18.050 1,080 -88 14.470 2.588
1986 98.767+ 32.2701 2,386 59 22.378 7.447+
1987 103.418 41.928 1 . i n 159 33.837 6.821
1988 82,840 41.087 2.011+ 36.332+ 2.823

1986 1 17,778 6.352 7,812 -158 -43 -86 5,810 7,134 786 807
2 19.336 10,870 9,757 1,519 1,222 7 7.278 6,205 2.066 2.323
3 43.242 9 ,080 t 8,503+ -164 339 46 6.445 5.683 2.753+ 2.435+
4 18.411+ 5.968 6,198 1,189 868 92 2,845 3.356 1.842 1,882

1987 1 24,490 11.399 11,737 -16 115 46 9.226 9.473 2,143 2.103
2 31.089 9.610 8,158 1,095 525 1 8.088 7.325 426 307
3 26.020 9.456 10,155 -427 324 48 7,959 7.722 1.876 2,061
4 21.819 11,463 11,878 459 147 64 8.564 9.317 2,376 2,350

1988 1 10.539 6.911 7.176 -133 -13 -109 6.927 7,027 226 271
2 25.469 9.746 8,722 820+ 198+ 61 9.254+ 8.794+ -389 -331
3 34.544 14,094 14,338 -38 745 -10 13.322 12,866 820 737
4 12,288 10.336 10,851 1,362 1.081 6.829 7.645 2,166 2.146

AEBE
6,155
4.148
5.588
8.609

13.582+

3,882
-860
695

1.871

AARN 
18,648 
25,295+ 
58.101 
44.256

inc lud ing  an estim ate  o f Issue Department h o ld in g s  o f c 
dravn py monetary se c to r in s t i t u t io n s  -  see Tab le 6 .2 .

I  4
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UK monetary sector: assets

continued t w i l l  ion

Assets
Lending to puD lic  sector

Lending to  p r iv a te  secto r Lending to  overseas 
secto r

S te r lin g
S te r lin g Other cu rrenc ies

Total

Total
Seasonally  Centra l

unadjusted adjusted government Other
Other Seasonally
cu rrenc ie s  Unadjusted adjusted

Seasonally
Unadjusted adjusted S te r lin g

Other
currenci

Amount

1961
1982
1983
1984
1985 
1966
1987
1988

1986

1987

1988

ling at end of period 
AEAA AEBP 

332.039 22.650 
411.602 20.322 
480.369 18.389 
604.477 19.299 
589.880 17.274 
704.179 16.242 
728.649 15.984 
815.844+ 14.744+

AEBS
22,112
20,572
18.601
19.526
17.700
16.541
16.640
15.239+

AEBV 
10,515 
9.734 
9.849 

10.155 
10,347 
11,574 
11,792 
10.751+

AEBY
12,135
10.588
8.540
9.144
6,927
4.668
4,192
3.993+

AEC8
1,000
1.170
1,399
2,011
1,938
1,860
1,037

475+

AECE
68.322
82.910
97.521

112.206
131.888
161.731
203,997
260.097+

AECH 
68.441 
83.218 
97.848 

112.546 
132.171 
161.944 
203,923 
260.261+

AECK 
15.616 
20.038 
24.735 
38.028 
35.505 
44.611 
46.859 
56,802+

AECN 
15.616 
20.038 
24.735 
38.028 
35.505 
44.611 
46.859 
56.802+

AECP
11,196
14,339
17,257
23.108
25,653
31,450
37,203
41.522+

AECS 
213.255 
272.823 
321.068 
409.825 
377.622 
448.285 
423.569 
442.204+

604.550
616,305
694.247+
704.179

15.131
15.668
16.080
16.242

17,876
16.464
15.925
16.541

8.774
10.424
11,174
11,574

6.357
5.244
4,906
4.668

1.834 
1.686 
1,989 
1,860

140.406
147.108
154,183
161.731

139.670
147.170
154.433
161,944

37.473
38.238
44.843
44.611

37.473 
38.238 
44,843 
44.611

26.289 
29.024 
30.416 
31,450

383.417
384.581
446.736
448.285

701.632
729.347
749.848
728,649

15.727
15.219
14.678
15.984

17.176
14.421
14,199
16,640

11,258
10.962
10,639
11,792

4.469
4,257
4.039
4.192

1.916
1,878
1,759
1,037

172,160
182.493
193.417
203.997

171.562 
182.630 
193.729 
203.923

49,064
53.484
51,774
46.859

49,064
53.484
51.774
46.859

32,669 
34. I K  
36.551 
37.203

430.096 
442.108 
451.669 
423.569

733.753
791.647
826.307
815.844

15,389
14,103
13.195+
14,744

17,209
13.978
12.760t
15.239

10.985
9,284
9.159

10,751+

4.404
4.819
4,036+
3,993

266
184
182
475+

216.183
232,474
247,908+
260.097

215,353
232.404
248.221+
260,261

48.016 
53,118 
56.243 
56.802+

48,016 
53,118 
56.243 
56,802+

39,133
43,938
45.221
41.522+

414.766+
447.830
463.558
442.204

Transact ions

1984
1985
1986
1987
1988

in period 
AEAB 

43.247 
56.110 
98.767+ 

103.418 
82.840

1986

1987

1988

AEBO 
892 

2.092 
-954 
-181 

1.237+

AEBT AEBW
289
123

1.268
223

1.041+

AEBZ
603

2,215
2.222
-404
-196+

AECF
14.666
19.806
29.976
42.382
55.473+

AECI

1 17,778 -2.164 72 -1,595 -569 1 8.750 7,7681
1

2 19,336 537 -1,420 1,650 -1,113 -69 6.680 7,500
3 43.242 478 -383 816 -338 195 7,200 7.386
4 18.411+ 195 111 397 -202 -97 7.346 7,322

1 24.490 -515 651 -316 -199 220 10.432 9.653
2 31,089 -508 -2.775 -296 -212 28 10.410 11,160
3 26.020 -464 -176 -318 -146 -80 10,961 11,136
4 21,819 1.306 2.359 1,153 153 -515 10.579 10.193

1 10,539 -592 512 -807 215 -761 11,537 10,782
2 25,469 -1,285 -3.244 -1,701 416 -130 16.297+ 17.059
3 34.544 -908+ -1.221+ -125 -783+ 1 15.460 15.843
4 12.288 1.548 2.476 1.592+ -44 324+ 12,179 12.029

AECL AECO AECO
4,904 4.904 5.760
4.742 4.742 2.478
8.248 8.248 5,809

10,548 10,548 5.810
9.709+ 9.709+ 4.298+

2,362 2.362 641
1,575 1.575 2.729
3.688 3.688 1,403

623 623 1,036

7,142 7.142 1,262
4.733 4.733 1.496

-1,151 -1,151 2,400
-176 -176 652

1.819 1,819 1.877
1,633+ 1,633+ 4,805
3.033 3.033 1,320
3.224 3.224 -3,704+

AECT 
16.734 
30.772 
55.658+ 
45.206 
15.163

8.188
7.884

30.278
9.308+

5.949
14.930
14.354
9.973

-3.341
4.149

15.638
-1.283

Source; Bans of England
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3arv i  Bngiart

1980
1981
1982 
1933

1984

1985

>
>11986

981
982
983

984

985

986

987

1988

1
2
3
4

1
2
3
4

1
2
3
4

3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

UK moneta^ sector: analysis of domestic deposits and lending
Amount outstanding at end of period ^

£ mi 1 11on
L ia b i l i t i e s ;  domestic it s

P u b lic  se c to r

C en tra l government

Other Issue
Curren- Dept. 

S te r l in g  c ie s  b i 1 Is

P u b llc
Local a u th o r it ie s  co rpo ra tions

P r iv a te  secto r 

Other f in a n c ia l
In s t itu t io n s

In d u s tr ia l and
commercial
companies Personal secto r

Of which: persons, 
households and 
in d iv id u a l tru s ts

Other 
cu rren - 

S te r l in g  c ie s

Other
curren

S te r l in g  c ie s

Other
curren

S te r lin g  c ie s

Other
curren

S te r lin g  c ie s

Other
curren

S te r lin g  c ie s

Other 
curren- 

S te r lin g  c ie s

677
632
668

1,067

1,207
1.020
1,365 
1.484

959 
1,075 
1.077 
1,800

1,324
1,226
1,067
1,811

AEDC
307
484
972

1,011

979
991
876

1,084

1,326
1,252
1.248
1.752

2,033
3.231
2,928
2.918

AEDD

596
665
895
592

875
1.339
1,601

873

AEDG
7.328
9.774

12,717
15,129

15,372
16,188
16,900
19,071

18,990
20.572
22.955
25,599

26,945 
27,218 
29.437 
32,458 i

AEDH
1,855
3,031
3,318
4.372

5.280
6.267
6.494
7,522

6,550 
7,154 
7,256 
7,391

7,969
9,028

13.764
15,650

AEDI
13.645
17,689
18,168
21,815

21.499 
21.870 
23.449 
24,749

25,388 
25.437 
27.424 
27.818

29.256
31.894
35.495
36.401+

AEDJ
3,525
5.553
7.784

10.379

10,382
8.430
9.008

11,047

10.215
10.000
10.162
10,540

10,527
11,371
11,020
10.656

AEDK 
36.598 
46.352 
50,007 
53.499

53,585 
55,698 
55.722 
56.594

57.675
60,026
60,976
61,488

64,783
69.147
69.601
69,486

AEDL
809

1.265
1,615
1,625

1.685
1,807
1,985
2.378

2.343
2.316
2.296 
2.213

2,305 
2.124
2.379
2.296

AEOM
27.744 
35.993 
38,402 
40.801

40,530
41.726
41.883
42,756

43,074
44,731
45,464
46,398

48,452 
50,983 
50,725
51.745

AEDN
341
563
864

1,031

1.014 
1,069 
1,150 
1,373

1,382
1,331
1,362
1,229

1,124
1,095
1,296
1,262

1987 1 768 71 1,054 3.471 27 1,324 119 38.666 15.953+ 37.043 10,981 71.751 2,331 52,839 1,172
2 679 75 564 5,331 14 1,138 127 40.330 17,757 39.937 9.551 75.282 2.145 54,625 1.118
3 715 74 631 4.772 21 1,154 168 43.138 19,957 43.567 8,874 76.745 2,113 55.735 1,113

If 4 906 139 858 4.744 22 1.223 143 48,101 19.935 46.299 8.728 77,695 2.115 56,558 1,147

■̂1988 1 765 57 843 4.549 13 1 .441 121 50,868 19.616 46.397 8,767+ 81.868+ 2,142 58.041+
1

1,125
2 767 66 603 5,233+ 23 1,815 180 54,606 21,174 47.174 8,538 86.559 2.426+ 61,078 1,260t

' ̂ 3 760 56+ 503 5.339 49+ 1.773 153+ 56,464 21,536 52.027 9,036 93.012 2,329 66,089 1,290

•
4 1,086+ 51 480+ 6.242 35 1.626+ 111 61.716 22.286 52.519 8,998 94.391 2,307 68,357 1,291

V

Assets: dom estic lend ing 1

, Lending to  p u b lic se c to r Lending to p r iv a te  se c to r
s

In d u s tr ia l and Of which; 11
Other f in a n c ia l commercial persons, households

1'1 ; C en tra l government Loca l a u th o r it ie s P u b lic  co rpo ra tion s in s t itu t io n s companies Personal secto r and m d iv ick ja l t ru s ts  j

1 1 Other Other Other Other Other Other Other
1. f

cu rreh - c u r r^ - cu rren  cu rren curren1" curren- cu rren
1 S te r l in g  c ie s S t e r l in g  c ie s S te r l in g c ie s S te r l in g c ie s S te r l in g  c ie s S te r l in g  c ie s S te r lin g c ie s

AEBV AEEB AEEC AEED AEEE AEEF AEEG AEEH AEEI AEEJ AEEK AEEL AEEM AEEN
10,515 2 10,604 10 1,531 968 9,627 5,833 33.232 9,515 25,463 268 15,931 38
9.734 3 9,180 32 1.408 1.135 11,166 7,526 36.409 11.993 35.335 519 23.353 62
9,849 1 7.323 10 1,217 1,388 14.482 11,023 39,037 13,334 44.002 378 29,649 101

9.475 304 6.971 10 1,309 1,508 16,285 19,161 42,696 14,241 48.872 322 33.003 106
10.155 311 7.209 11 1.935 1.689 17,436 20,515 44,547 17.073 50,223 440 34,303 105

3,892 398 7.223 11 2.087 1,602 19.711 22.733 48,867 15,658 52,111 428 35,248 93
4,284 379 7.176 1 1.842 1,553 20.944 22,562 49,619 14.873 54.530 409 36,873 96
7,811 369 6.748 1,231 1,325 21,488 19.240 49.475 15.401 57.971 456 39,542 107

10,347 462 5,839 - 1,088 1.476 23.026 18,023 48,609 16,530 60.253 952 41,463 129

8.774 407 5.565 1 792 1.426 25.747 19,828 52,876 16,445 61.783 1,200 42,489 )66A A
10,424 349 4,710 534 1.337 28.207 20,772 53.400 16.161 65.501 1,305 44,849 145
11,174 644 4,196 710 1.345 32.856 25,162 54.261 18.651 67.066 1,030 47.826 171

m  A

11,574 551 4,003 - 665 1,309 35.395 25.267 56.941 18.264 69.395 1,080 49.747 196

11,258
10,962

532
532

3,935
3.624

205
203

534
633

1,179
1.143

39,194
42.659+

28,680
32,455+

60.158
62,377

19,230 
19.793+

72,808 
77 .457+

1,154
1,236+

51,697
55,832+

219
224F|*«0_L

10,639 418 3 499 201 540 1,140 45,132 30.883 65.771+ 19.565 82.514 1,326 60,305 273+

11,792 191 3,482 109 710 737 46,865 27.645 69.250 18,194 87,882 1.020 64.646 242

10.985 80 3 559 3 845 183 48,446 27,151 75.829 19,981 91,908 884 67.723 190

9 284 45 3 494 2 1,325 137 51.847 28.546 81.810 23.566 98,817 1,006 72,565 225

9 159 44 3 238 2 798+ 136 55,033 29,215 86.933 25,919 105,942 1,109 77.778 229
w  f i  W  W

10. 751+ 364+ 3,161| 5+ 832 106+ 58.285 28.950 92.298 26,533 109,514 1,319 79,604 249

i1

II

1̂
1

Source; BanK of England
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Bank of England
A m o u n t o u ts ta n d in g  a t end  o f p e r io d

1980
1981
1982
1983

1984 
Mar 21 
Aor 18 
May 16 
Jun 20

Ju l 18 
Aug 15 
See 19
Oct 17 
Nov 21 
Dec 12

1985 
Jan 16 
Fee 20 
Mar 20 
Apr 17 
May 15 
Jun 19

Ju l 17 
Aug 21 
Sep 18 
Oct 16 
Nov 20 
Dec 11

1986 
Jan 15 
Feb 19 
Mar 19 
Apr 16 
May 21 
Jun 18

Ju l 16 
Aug 20 
Sep 17 
Oct 15 
Nov 19 
Dec 17

1987 
Jan 21 
Feo 18 
Mar 18 
Apr 15 
May 20 
Jun 17

Ju l 15 
Aug 19 
Sep 16 
Oct 21 
Nov 18 
Dec 16

1988 
Jan 20 
Feb 17 
Mar 16 
Apr 20 
May 18 
Jun 15

Ju l 20 
Aug 17 
Sep 21 
Oct 19 
Nov 16 
Dec 14

1989 
Jan 18

Issue Department

L ia b i l i t ie s A sse ts

Notes
in
c i r c u 
la t io n

Notes
in
Bank ing
D epa rt
ment

Govern
ment
s e c u r i 
t ie s

O ther
s e c u r i 
t ie s

AEFA AEFB AEFC AEFD
10,611 14 8.430 2,195
11,001 24 6,329 4,696
11.271 4 3.217 8,058
12,152 8 4,699 7,461

11,480 10 1,566 9.924
11.945 5 1,985 9,965
11,697 13 2.485 9,225
11,825 5 4,013 7,817

12.176 4 2.900 9,280
12,093 7 2,057 10.043
12.021 9 1.875 10.155
11.994 6 1,247 10,753
12,055 5 1,251 10.809
12,610 10 1,888 10,732

12,006 4 2.749 9,251
11.976 4 2,452 9.528
12,036 4 2.728 9.312
12,188 12 2.144 10.056
12,106 4 1,817 10,293
12 .I l l 9 1.672 10.448

12,346 4 2,837 9,513
12,310 10 1,856 10.464
12.097 3 1,616 10,484
12.005 5 1.853 10,157
12,041 9 1,350 10.700
12,612 8 938 11,682

12.040 10 1.785 10,265
11,962 8 2,691 9,279
12,094 6 2.204 9,896
12,106 4 2,565 9.545
12.414 6 3,654 8.766
12,312 8 5.450 6,870

12,596 4 3.054 9.546
12,764 6 2.573 10,197
12,598 12 5,616 6,994
12,567 13 3,150 9.430
12.669 11 4.262 8.418
14.119 11 2.718 11.412

12.584 6 2,035 10,555
12.503 7 1,657 10,853
12.547 3 2,077 10.473
13,089 11 8,919 4.181
12,941 9 10,955 1,995
12,898 12 11,299 1,611

13.208 12 6,794 6,426
13.222 8 8.648 4,582
13,189 11 8.597 4,603
13,206 4 9.193 4,017
13,255 5 8.741 4,518
14.654 6 9,783 4.877

13,168 12 3.670 9,510
13,253 7 1.970 11,290
13.368 12 3,346 10,034
13,532 8 5,421 8,119
13.642 8 6,895 6,755
13,830 10 7.764 6.076

14,309 11 7.529 6.791
14,280 10 8,921 5,369
14.428 12 9,267 5.173
14,285 5 9,110 5,180
14,364 6 10,467 3,903
16.071 9 10.339 5.741

Bank ing  Department

L i a b i l i t i e s

Total

14.247+

AEFE
1.162
2.039
2.754
2.356

3.482
2.142
2,579
2.418

2.296 
2.107 
2,283 
2,792 
2,380 
2,595

6.083
7.623
8.914
7.617
7.643
6,095

8.520
5,557
4.326
5.004
3.706
2,328

5.425
7.249
5.705
2,354
2.454
2,334

2.309
2.430
2.572
2,332
3.002
2,606

6,835
4,746
2.702
2,819
2,663
2.783

2.958
3,051
3,194
3.110
3.110 
3,059

3,118
3,629
2,976
3.069
3,187
3,665

3,797
3,519
3,617
3.218
3.316
3,203

Publ1c 
deposits

6,204+ 8.046+ 3.138+

3.572
5.267
6.614
5,369
5.244
3.891

6,264
3.357
2,093
2.840
1.415

83

£ m ill io n

Spec ia l
deposits

Bankers
deposits

AEFG AEFH
487
482
647
650

866
953 

1,135
954 
950 
906

1,169
870
977

1,035
1,110
1,064

1,063
1,057
1,046
1,173
1,255
1,098

1,120
1,184
1,143
1,293
1,314
1,310

Reserves
and
other
accounts

Assets

Govern
ment
secu ri
t ie s

Advances
and
other
accounts

Premises
equ ip 
ment
and
other
se cu r i
t ie s

Notes
and
com

1.259+

AEFI AEFJ AEFK AEFL AEFU
627 447 175 526 15

.503 433 1,026 556 24
:,051 456 1,283 1,011 4
1.648 383 947 1.018 8

1,408 573 657 2.242 10
1,430 476 679 982 5
1,602 422 654 1,490 13
1,625 479 586 1,348 5

1,538 374 708 1.210 4
1,469 360 691 1.048 8
1,539 390 661 1,223 9
1,550 389 716 1,681 6
1.497 502 734 1,139 5
1,694 460 894 1,231 10

1,724 586 1,028 4.465 4
1.670 453 1.041 6,124 5
1.674 608 1,477 6,824 5
1,489 705 1.307 5,593 12
1.570 588 825 6.225 5
1,468 546 991 4.548 10

1.400 667 1,154 6.695 4
1,458 596 1,105 3.846 10
1,471 544 594 3,184 4
1.428 538 838 3.623 5
1.447 612 910 2.173 n
1,382 579 719 1,022 8

1,614 746 664 4,005 10
1,527 548 749 5.944 6
1,447 564 755 4.380 6
1.442 457 818 1,075 4
1,331 530 572 1,345 7
1,357 516 694 1,116 8

1.418 500 643 1,162 4
1.373 611 762 1,050 7
1,528 553 801 1.206 12
1,420 725 669 925 13
1,949 482 841 1,669 11
1,574 474 701 1,420 11

1.532 664 830 5,335 6
1,621 505 590 3.644 7
1,470 414 1,805 479 4
1,762 451 599 1,757 12
1,616 480 617 1,556 10
1.781 477 974 1,320 12

1,687 659 1,108 1.179 12
2,075 733 935 1,375 8
2,107 912 934 1,337 11
1,967 724 1,261 1,120 5
1,886 793 926 1,385 6
1,880 559 1,064 1.430 6

1.944 634 801 1.671 12
2,452 755 843 2,024 7
1,829 703 934 1,327 12
1,808 641 1.025 1,395 8
1,827 744 755 1,680 8
2.442 698 613 2.344 10

2,591 751 642 2,393+ 11
2,227 710 639 2,160 10
2,384 660 633 2.312 12
1,821 712 651 1,850 5
1,893 779 738 1.793 6
1,784 882 661 1,651 9

1.775+ 70CH- 627+ 1,808+ 3+

m  ■

T  5

a

.4  -

Source: Bank of England
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m
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6
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6.4 Banks: summary of monthly reporting institutions
Amount outstanding at end of period

1987 D

1988

1988

J
F
M
A
M
J

J
A
s
0
N
D

1987 D

J
F
M
A
M
J

J
A
S
0
N
0

S te r l in g  l l a D l l i t i e s
£ m1M ion

Tota l 
1 la b i
l i t i e s  
or
asse ts

Tota l 
s t e r l in g  
1 la b i
l i t i e s

S i^ t  deposits Time deposits
Notes
ou t
stand ing

Total
depos its

UK
monetary
secto r

UK
p u b iic  
secto r

UK
p r iv a te
secto r Overseas

UK
monetary
sector

UK
p u b lic
secto r

UK
p r iv a te
secto r Overseas

ATFU ATFV ATFA ATFB ATFC ATFD ATFE ATFF ATFG ATFH ATFl ATFJ
918.404 352,826 1.266 304,220 9.306 2,314 79.101 10,532 52,588 4,102 80,678 35,916
940,344 
941,544 
932,803 
911.456 
929.724 
999,519

355.368 
355.803 
373.328 
376.810 
381.162 
402.470

1.116
1.155
1,195
1,197
1,241
1.221

307,347 
308.394 
321.191 
327.013 
330.975 
351.863

9.178
8.258
9,026
8.383
8.610

10.646

2. 135 
2.199 
2.518 
2.582 
2.407 
2,257

78.347
78.526
83,530
84,014
86,420
87.911

11.231 
10.174 
10.194 
10.785 
11,637 
11,119

53.521
54.480
56,716
58,899
58,049
66,608

4.478
4.570
3.934
4,064
4.319
5.326

79,107
79.432
82,520
82,567
81,584
85,519

37,895 
39,175 
39,412 
41.857 
42.155 
47,627

1,003.000 
1,017,380 
1,040,404+ 
1,006.384 

999.202 
1,018.086

406.578
407.375
421.130
422.052
424.293+
426.084

1,240
1.215
1,230
1,246
1,267
1.407+

354.735
356.135
366.388
366.852
369.5701
369.574

10.010
9,164

10,788+
9.907
8.853
9,651

2,096 
2.153 
2.499 
2.233
2.044
2.345+

88.710
87,508
91.150
91.780
89.914+
90,816

10.648
10,994
10.547
10.873
10.957
10.691+

64.170
64.497
66.033+ 
62.826 
63.930 
63.864

5,368
5.492
5,203
6,238
6,785
6,461+

89.458
90.710
93,008
94,104
96.456+
99.378

47,941
47.371
50,517+
49.322
49.829
48.655

S te r l in g  l i a b i l i t i e s Other currency l i a b i l i t i e s

C e r t i f 1-

of
depos it e tc  Items in 
& o ther suspense 
sho rt-te rm  ana 
paper tra n s -
issued m iss ion

C ap ita l
and
other
funds

S igh t and time depos its

ATFK

29.682

31.455 
31.581 
33.341 
33.861 
35.795 
34.850

36.335
38.246
36.642
39.570
40.802+
37,715

ATFL

9,254

9.877
9,403

11,871
10.081
10.067
9.134

9,240
9.112

10,806
10.499
9.670
9.772+

ATFM

38.086

37,028 
36.851 
39.070 
38.519 
38,880 
40.252

41,363
40.913
42.707
43.454
43.787+ 
45.331

Tota l
depos its

ATFN

543,860

561,115
560,313
536,556
511.353
525.204
570.085

571.789
583.810
592,487+
557.633
548,604
568,467

UK
monetary
se c to r

ATFO

85.675

87,988 
84.488 
85.736 
76.992 
79.137 
83.493

84.650
87,513
88.348
83.606+
83,337
84,067

Other UK Overseas

C e r t i f i 
cates
of
deposit e tc  Items in 
& other suspense 
Short-term  ana 
paoer tran s-
issued m ission

C ap ita l
and
other
funds

ATFP

30.263

31.758 
30,786 
30.029 
29.546 
29,764
31.759

30.825
31.902
32.456+
31.528
31.197
33,090

ATFQ

356,647

376.427
376.599
352.994
337,387
348.200
382.104

383,379
387.973
397,311
375.830+
361.477
373.493

ATFR

71,276

64.942
68,440
67.798
67.427
68.103
72,728

72.935
76.422
74.372
66.670
72.594
77.818+

ATFS

4,946

6,917 
7.447 
5.535 
5.891 
5.645 
8.190

5.972 
6.676 
7,152 
7,578 
7,411 
4.688+

ATFT

16.773

16,945
17,980
17.384
17.402
17,714
18.774

18,661
19.519
19,635
19 .120I
18,894
18,849

E l ig ib le  
1 ia b i1 it ie s

ATFX

222.265

223,653 
225.875 
232.704 
237,532 
241.904 
252,550

256,388 
259,319 
266.248+ 
269.174 
272.027 
273.719

S te r l in g  a sse ts

Balances w ith  
Bank of England

MarKet loans

B u ild in g

To ta l
s t e r l in g
a sse ts

Notes
and
co in

Spec ia l 
and cash 
r a t io  
depos its Other

London d iscount 
market

Secured Unsecured

Other
monetary
secto r

UK
monetary
secto r
CDs

so c ie ty
CDs
and time 
depos its

UK lo ca l 
a u th o r it ie s Overseas

ATFW ATFY ATF2 ATOA ATGB ATGC ATGD ATHJ ATHK ATGE ATGF

1987 D 353,493 2,994 906 159 7,947 50 58,388 10.409 1,407 1,780 19,199

1988 J 355,591 2,284 903 142 7,935 85 59.192 11,376 1,504 1.737 19,529
F 356,666 2.324 903 250 7.540 36 58.836 11.302 1.443 1,712 20.010
M 375,446 2.399 903 -4 8,914 43 61.406 12,814 1.493 1,724 20.570
A 377.977 2,380 996 154 8,966 49 61.877 12.345 1,392 1.713 20,832
M 382.340 2.554 996 453 8,632 48 61,139 12,551 1.557 1,704 21.448A A A
J 404.325 2.317 996 310 7,597 65 71.599 13.406 1,653 1.734 25,222

J 407.439 2.428 996 199 8,445 63 69,143 13.474 1,534 1,663 25.635
A 407 .734 2.661 996 117 8,160 47 68.015 13,663 1.412 1,621 26,039
s 420,764 2.448 996 315 8.392 77 70.777 12.228 1,506 1,602 27.489
0 422 216 2 454 1.124 214 9,090 47 67.248 12,898 1,572 1.536 25,550
N
0

424,467+
426,950

2,637
3.405+

1,124
1.124+

127
154+

8.4401
7,992

64
75+

67.788+ 
68.554

14.110+
12,633

1.438
1,693+

1,485
1 .454+

25,192 
24,250+

Source: BanK of England
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Banks: summary of monthly reporting institutions
Amount outstanding at end of period

I

continued £ m m io n  5__________ -4̂ A *

S!
S te r lin g  assets (continued) /  I  •

S te r lin g
Treasury
b i l l s

E lig iD le
loca l
au tho rity
Di 1 Is

Advances

E l ig ib le  
bank b i l l s Other b i 1 Is Total

UK p u b lic  
secto r

UK p r iv a te  
secto r Overseas

Banking
department
lending
to  cen tra l
government
(net)

4

1987 D

1988

ATGG AT6H ATGI ATGJ

776 433 5,741 665

237 449 5.507 909
211 429 5,125 989
305 504 5.851 1,126
252 391 5,811 827
176 489 6.756 1,113
111 487 7.663 996

130 311 6.818 946
358 221 6.579 770
662 361 6.497 865

1 231 427 6.646 813
2.101+
1,632

519
388+

7.248
6.856+

743
543+

ATGK ATQL ATOM ATGN ATHL

197,630 1.670 182.813 13,147 820

198,268 
199,823 
207,481 
212,722 
215,672 
225,007

1,662
1,485
1,953
1,903
1,786
2,374

184,465 
186,348 
192,377 
197,452 
200.328 
209,288

12.141
11,990
13.150
13,367
13,560
13,346

229,035
232.397
239,374
243.384
246.414i
251.154

1,971
1.774+
1.870
1.879
1,865
1.922

213,869 
217.474 
224.424 
228.149 
230.837+ 
235.708

13,195
13,150+
13.080
13,355
13.713
13,524

753
720
636
619
803
956+

I i
S

S te r l in g  assets (continued)
Other currency assets

Investments M isce llaneous assets M isce llaneous assets

B r i t is h
government
stocks

Other 
p u b l1C 
secto r

B u ild in g  
s o c ie t ie s ( i ) Other

Items in
suspense ana Assets 
c o lle c t io n s  leased Other

Items In
suspense and Assets 
c o lle c t io n s  leased Other

1987 0

1988

ATGO ATGP ATHN ATHO ATGR ATGS atgt ATGU ATGV ATGW

7,702 501 2.422 10.981 13.967 1,278 7.339 4,179 1 2.732

7.990 
7.869 
8.304 
7,792 
7.411
6.990

422
431 
441 
430 
426
432

2.517
2,474
2,568
2,556
2,563
2.647

10,665
10,634
10.982
10,934
10.980
11.361

14.656
14,817
18,114
15.942
15.965
14.040

1,206
1,183
1,240
1,122
1.120
1,104

•7.542
7.643
7,792
7.828
7,871
7.961

5,998 
6.633 
4,456 
4.736 

■ 4.759 
7,338

2
1
1
1
1
1

2,554
1,928
1,960
1.791
2.077
2.803

6.476 
6.357 
6.496 
6.299
5.476 
5.368+

346
370
179
206
213
207+

2.622 
2.404 
2,457 
2.335 
2,322 
2.323+

11,678
11,552
11,492
12,252
12.064
11.983+

15.601
14,041
16.723
16,831
14.635+
14.579

1.079
1.070
1.048
1.046
1,054
1,061+

8,061
8,160+
8,144
8.394
8.469
8,563

5.444
5,856
6.560
7.298
6,988
4.042+

1
1
1
1
1

2.386
2.831
2.673
1.945
1,647
2,138+

•rtl
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Other currency assets (continued)
issn

Investments Acceptances

1987 D

▼

UK
monetary

UK United Kingdom
B u ild in g
s o c ie t ie s
(1)

Other
UK Overseas

of vrfnich
monetary
secto r P u b lic P r iv a te

Overseas B i l l s Tota l
in ve s t
ments

in ve s t
ments

#

S te r l in g
Other
currencM

Tota l Advances sector secto r secto r

ATGX ATGY ATG2 A1>« ATHA ATve ATHC ATK) A THE ATK> ATHO ATHG ATHH ATHI

520.210 118.185 78,827 9,252 925 45,238 385,968 2.399 35.390 29 2,649 32.712 18.304 3.172

536,973 
536.767 
512.953 
489.086 
501,978 
544,242

123,354
122,159
117,638
114,631
117.668
126.710

82,141
78.641
80,182
72,137
73.204
76,632

9,149
8,880
8.599
8.617
8,801
8.791

570
449
179
158
92

127

47.893
46.672
46.284
43.933
45.843
51.272

397.220 
402.125 
377.709 
364.242 
374.038 
407.422

2.511
2.511 
2,561 
2.537 
2.643 
3.077

36.715
37.038
35.427
35,328
35.927
37.733

67
53
70
55
89
72

2,829
2,686
2,557
2.482
2.531
2.564

33,819
34,300
32.800
32.791
33.307
35.096

21,369
21.547
21,893
21.049
21,511
19.784

3.146
3.057
2.884
2.815
2.825
2.990

546,905
559,423
569,613
534.120+
526,224
544.868

124,808
126,877
130.104+
127.227
125,381
129.402

78.495 
81,906
83.496 
78,611 
78.493 
78.948+

8,134
8,124
8,355
7,811
7,236
7.444+

116
122
118
99

116
102+

50,540
50.594
54.219
52.964+
52.821
54.862

409.621
418.676
423.425
394.634
387,558+
403,511

2,886
2,884
2.801
3.468
3.536
3,837+

37,939
38.653
37.992+
37,336
36.340
36,253

54
67
50 
48
51 + 
54

2,614
2.760
2.653
2.441
2,387+
2,365

35,271
35,827
35.289+
34.847
33,902
33.834

19,953+
18.600
18,233
17.986
17,898
18.745

3.(751
3.042
3.046
3.198
3.375
3.505+
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S38

<77
666
1̂8

826

753
720
836
619
803
956r

Discount market
Amount outstanding at end of period

£ m l11 Ion
L ia D iH t ie s :  borrowed funds

S te r lin g
Other cu rrencies

Total

o f which:

C a ll and 
overn igh t Other

Bank of 
England

Other UK 
monetary 
se c to r Other UK Overseas Total

UK
monetary
sector Other UK Overseas

ATJA ATJB ATJC ATJD ATJE ATJF ATJG ATJH ATJI ATJJ ATJK

1987 D 11,128 9.950 1.178 45 8,064 2,953 66 184 59 116 9

1988 J 10.726 9.899 827 266 7,784 2.636 40 248 57 171 19
F 10,459 8.340 2.119 164 7.438 2,812 45 233 74 142 17
M 11.960 10.810 1,150 46 8.973 2,910 31 237 73 148 17
A 12.104 11,318 785 386 8.623 3,032 63 238 76 148 14
M 12.108 11.286 822 596 8.117 3,376 19 221 56 159 7
J 10,497 9,570 927 124 7.576 2.756 41 274 114 144 16

J 11.352 10,500 852 429 8,083 2.819 21 217 64 140 14
A 11,358 10.419 939 361 7.780 3,164 53 225 44 165 16
s 11,492 10.446 1.046 336 8.162 2.958 37 271 69 152 49
0 12.510 11.470 1.040 541 8.644 3.283 43 355 111 185 59
N 11.266 10.223 1.043 174 8.382 2.693 18 300 53 131 116
D 1 1 ,5 1 1 + 1 0 .5 1 2 + 998+ 35+ 8.182+ 3.275+ 19+ 216+ 68+ 14CH- 8+

s Assets

S te r l in g

Tota l

Cash r a t i o  
OeDOSits 
w i t h  the  
Bank of

S t e r l in g  
Treasury 
b i 1 Is

AT3I
ATJL ATOM ATJN

2.732
1987 D 11,427 10 261c 2.5i)

» 1.323 1988 J 11,050 10 85
t 1.96C F 10.785 10 821
e 1.791 M 12.295 10 126

2,077 A 12,428 12 56%
2.803 M 12.439 12 109

J 10.823 12 77
1 2,386
1 2.831 J 11,672 12 15
1 2.6Ta A 11,668 12 49
1 1.9<5 S 11,808 12 73
1 1,6<7 0 12.844 12 517
• 2.138! N 11,558 12 714

D 11,807+ 12+ 647+

Other b i 1 Is

UK lo ca l 
a u th o r ity

ATJO

132

66

Other
b i l l s

Funds lent

UK
monetary
secto r

C e r t i f i 
ca tes of 
debosit

UK
lo ca l
a u th o r it ie s Other UK Overseas

ATJQ ATJR ATJS ATJT ATJU ATJV

5.139 525 3.705 43 1,007 62

4,931 491 3.743 41 1,132 143
4.643 669 3.477 39 1.062 76
6,131 532 3.530 38 1,069 154
5,524 1.083 4.168 38 1,107 85
5.166 754 4.865 38 961 64
3.810 1.381 3,811 37 1.049 162

4.778 973 4,259 36 1.041 196
3.944 1.052 4.929 34 1,138 169
4.300 1.446 4.182 34 1,291 171
4.347 848 5.285 33 1,186 103
4.570 700 3,944 34 1.208 33
4.070+ 64 Of 4.304+ 31+ 1,667+ 220+

. Otner
Ste*iirig arrerc*

AW

18,30<

2:.3S
Z1.5<7
21.853
21>9
Z’ .sn
ic78<

7̂1
1S.955T 
16.

17.8̂  
16.7̂

A ssets (continued) 

S te r l in g  (continued)

Investments

B r i t is h
government
stocks

UK lo ca l
a u th o r ity
s e c u r it ie s Other

Other 
s te r lI n g  
asse ts

Other cu rren c ie s

Tota l
C e r t if ic a te s  
of deposit B i l l s Other

Total 
assets or 
1 i a b i1i t ie s

AlHl ATJW ATJX ATJY ATJZ ATKA ATKB ATKC ATKD ATKE

3,m 1987 D 33 2 400 58 181 38 25 119 11.608

3.06’
z.sy
2,815
2.82
2.990

1988 J
F
M
A
M
J

35
164
204

-192
-47
25

2
2
2

384
339
354
375
335
303

63
79
79
65
49
49

247
242
235
236 
220 
266

48
18
47
11
13-
24

28
32
28
25
17
36

171
192
160
200
190
206

11,297
11.027
12,530
12,664
12.659
11.089

3.05'
3.0<2
3.0*5
3.138
3.32,
3.505̂

J
A
s
0
N
D

-3
2

-26
13

-11
8+

-

295
85
70
82
75
64+

52
52
49
55
48
51+

217
229
270
351
298
220+

4
20
16
34
28
33+

40
34
37

111
60
51+

172
175
218
207
210
137+

11.889
11,897
12.078
13,195
11,856
12.027+

Source: Bank of England
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Analysis of loans, advances and acceptances to UK residents

fc ml 11 Ion

Manufacturing

Total

E x tra c t iv e
in d u s tr ie s
ana
m ineral
products

Metal
manufac
tu r in g

Cnemical
in du s try

E le c t r ic a l  Motor 
and v e h ic le s

Mechanical e le c t r o n ic  and 
eng inee ring  eng inee ring  p a rts

Other
tran sp o rt
equipment

Other Food,
engineering d rink  
and metal and 
goods tobacco

T e x t ile s .
leather,
foot\wear
and
c lo th in g

A«iount outstand ing in s t e r l in g  f o r e i^  cu rren c i
AFTG

1988 Feb 31.308
May 33.630
Aug 38.482
Nov 40,562

Changes in s te r lin g
AFVG

1988 Feb 1,739
May 1,869
Aug 3,058
Nov 349

AFTH 
1,876 
1,955 
1,910 
1,015

AFTl 
1,208 
1,189 
1,196 
1,431

AFTJ
2.071
2,211
2,133
2.094

AFTK
2.248
2,317
2,517
2,603

AFTL
3.596 
3.768 
4,295
4.596

AFTM
1,016
1,232
1,114
1,269

AFTN
1,445
1,513
1.582
1,585

AFTO 
2,038 
2. 165 
2,438 
2.527

AFTP
6,072
6,951
9,961
9,310

AFVP
338
724

2.278
-401

Changes in  fo re ig n  cu rren c ie s
AFXG AFXH
-246 133
669 51

1,287 -21
2,473 23

1988 Feb 
May 
Aug 
Nov

Other p roduction Serv ices

A g r i
cu ltu re .
fo re s t ry
and
f is h in g

O il and
ex tra c t ion
of
natu ra l
gas

Other
energy
in du s tr ie s
and
water

Construe 
t  ion

w v)iesa ie
d i s t r i 
bu tion

R e ta i1
motor
trades

Other 
r e t a i1 
d i s t r i 
bution

Hote ls
and
c a te r in g

Transport
and
communi- 
ca tion s

C en tra l 8 
lo ca l 
govern
ment
se rv ice s

Amount outstand ing  in  s t e r l in g  and fo re ig n  cu rre n c ie s
AFTY

8,028 
8,851 
9.662 

10.721

AFTV AFTV# AFTX
1988 Feb 6.023 3.199 1.006

May 6.240 3. 148 797
Aug 6,534 3,192 606
Nov 6,536 3,155 822

Changes in S te r lin g
AFW AFVW AFVX

1988 Feb -85 254 -27
May 230 -245 161
Aug 287 42 -276
Nov -5 74 166

AFUA
11,185
11.469
12,159
12,337

AFUB
3,016
2,884
3,133
3,196

AFUC
8,856
9.423
9,225

10,161

AFUD
5.848
6,320
6,631
7,153

AFUE
4.671
4,567
4.922
5,353

AFUI 
1,262 
1.421 
1,499 
1,555

AFVY
837
836
611
849

AFWA
187
258

-185
338

ARC
605
520

-266
939

Changes in f o r e i^  currenci
AFXV AFXW AFXX AFXY AFYA

1988 Feb 26 170 -454 2 202
May -10 262 -350 8 237
Aug 3 -150 78 156 440
Nov 13 45 65 279 349

F inanc ia l Persons (loans & advances on ly) Tota l

Bu iId ing  
so c ie t ie s

Investment
and
un it
t ru s ts  e tc

Insurance 
companies 
pension 
funds e tc

Leasing
companies

S e c u r it ie s
dea le rs ,
s to ck 
brokers.
jobbers.
e tc

Other
f in a n c ia l Total

For house 
purchase Other Tota l

Amount outstanding in  s te r l in g  and fo re ig n  cu rren c ie s
AFUP AFUO

1988 Feb 6,689 6,607
May 7.003 6,613
Aug 6.794 6,616
Nov 6.792 6,823

Changes in S te r lin g
AFVP AFWQ

1988 Feb 207 -366
May 262 209
Aug -272 256
Nov -1 424

Changes in fo re ign  cu rrenc ies
AFYP AFYQ

1988 Feo 29 -1,198
May 36 -94
Aug 52 -444
Nov 14 -39

AFTQ
2,156
2,347
2.600
2,500

Property
companies

AFUJ
15.139
16,660
19,031
21,198

AFWJ
1.710
1,512
2,102
2,086

S te r lin g

'ign cu rren c ie s  
AFUR AFUS AFUU AFUT AFOX AFOY AFOZ AFTA AFTB

3.482 9,009 13,365 32,519 65.977 37.054 28.923 255,738 208.055
3,139 10,032 14,272 31,674 70.399 39.703 30.696 266,693 222,231
3.217 10,720 14.794 33.490 75.962 43,389 32,573 288,698 237,531
3,319 11.233 15,236 36,807 78,319 44,698 33,621 304.507 251,046

AFWR AFWS AFW AFWT AFOX AFOY AFOZ AFVA AFVA
36 537 -329 1,392 3,152 2,192 960 12,365 12,365

-163 989 909 490 4.434 2.653 1.781 14.176 14.176
56 557 -619 2.261 5.503 3.682 1,821 15,300 15.300
59 487 592 1,352 3.839 2.804 1,035 13,515 13.515

AFYR AFYS AFYU AFYT AFSX AFSY AFSZ AFXA
-482 34 -1.412 226 -40 -4 -36 -3.144
-141 57 416 -800 -4 -3 -1 695
-38 80 292 -1,365 44 2 42 944
111 89 820 1.448 40 8 32 6.723

Other
manu
fa c tu r in g

AFTR
7,580
7.983
8.735

10,833

Business
and
other
se rv ice s

AFUK 
18,550 
20.151 
22,029 
23,233

AFWK
1,154
1,357
1.449
1.099

I

Other
cu rrencies

AFTC 
47.683 
46.463 
51,167 
53.462

AFXA
-3 .144

695
944

6.723

Source; Bank of England
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6 . 6  Analysis of loans and advances to UK residents
continued

£ mi 111on
Manufacturing

Total

E x tra c t iv e
in ck js tnes
and
m inera l
products

Metal
manufac
tu r in g

Chemical
in du stry

E le c t r ic a l Motor 
and veh ic le s

Mechanical e le c t ro n ic  and 
eng ineering  eng ineering parts

Other
transport
equipment

Other Food,
engineering drinK 
and metal and 
goods tooacco

T e x t lle s . 
lea ther, 
footwear 
and
c lo th in g

Amount outstand ing in  s t e r l in g  and fo re ig n  cu rren c i
acillj ArrAiTAFNG AFNH

1988 Fed 25.447 1.497
May 27.412 1,654
Aug 32.907 1.673
Nov 35.428 1,659

Changes in s te r l in g
AFPG AFPH

1988 Fed 412 -31
May 1,517 133
Aug 3.708 -18
Nov 795 24

Changes in f o r e i^  cu rren c ie s
AFRG AFRH

1988 Fed -219 131
May 661 51
Aug 1,287 -21
Nov 2.459 24

Other production Se rv ice s

Other
manu"
fa c to r in g

AFNI AFNJ AFNK AFNL AFNM AFNN AFNO AFNP AFNO AFNR1 »008 1,591 2,044 2.633 527 1.375 1,861 4,263 1,893 6,7561 »002 1 ,737 2. 152 2.731 676 1.432 1,959 5.006 2,041 7.0221 r0 l5 1,823 2.281 3.318 807 1.526 2,218 8.100 2.282 7,8641, 145 1.800 2,409 3,928 896 1.495 2.347 7,617 2,228 9,906

AFP I AFPJ AFPK AFPL AFPM AFPN AFPO AFPP AFPO AFPR12A 37 110 -41 8 -17 170 -212 80 2961 139 49 103 112 -4 82 588 127 18457 67 74 416 53 87 148 2.361 184 28139 -28 29 287 15 2 66 -233 -92 686

AFRI AFRJ AFRK AFRL AFRM AFRN AFRO AFRP AFRO AFRR
30 -51 -16 -34 -6 -1 57 -255 39 -115
8 22 73 17 39 65 29 187 31 138-71 -12 21 124 68 -6 82 639 33 430

122 39 145 402 93 -20 104 -119 70 1.601

arc
A g r i 0 11 and Other Cen tra l &
cu ltu re , e x tra c t io n energy Other Transport lo ca l Business
fo re s try of in d u s t r ie s Wholesale R e ta i1 r e t a i l Hote ls and govern and

seh'ices and na tu ra l and Construc d i s t r i  motor d i s t r i  and communi ment Property other
f is h in g gas water t io n bution trades bution ca te r in g cations se rv ice s companies se rv ice s

>.'5
i.35:

ara
’6.550
20.151
22.028
23.233

Amount outstand ing in
AFNV

1988 Fed 5.935

s t e r l in g  and 
AFNW 

2,803

fo re ig n  cu rre n c ie s
AFNX AFNY 
832 7.750

AFOA
9.599

AFOB
2,800

AFOC
7.423

AFOO
5,708

AFOE
4,300

AFOI
1,260

AFOJ 
15. 117

AFOK
17,638

!.S* May 6,162 2,911 550 8,560 9.975 2,721 7.941 6,732 4.415 1,420 16,629 19.427
'98 Aug 6,469 3,031 513 9,338 10.827 2,986 8.061 6,508 4.759 1,498 18,999 21,191

Nov 6.467 2.851 671 10.364 10,972 3,031 8.799 7.076 5.197 1,554 21,153 22.373

AH. Changes in S te r lin g
AFPv AFPW AFPX AFPY AFQA AFOB AFOC AFOD AFOE AFQI AFOJ AFOK

. ’ 0 1,15* 1988 Feb -90 136 -34 731 59 46 257 395 440 91 1.688 787

.5i£ 1.357 t May 239 -85 88 822 267 86 470 407 54 182 1,503 1.533
-’2 l . « s » Aug 301 119 -123 587 -40 265 64 364 106 70 2.102 1,330
,306 1.C99

1
Nov1 -11 -69 109 820 342 58 755 590 224 37 2.073 1,086

v->.
%

AFYK 1
Changes in fo re ig n  cu rren c ie s

AFRV AFRW AFRX AFRY AFSA AFS8 AFSC AFSD AFSE AFSI AFSJ AFSK
13 <96 !i 1988 Feb 26 170 -454 3 175 88 -16 -306 67 -131 73 189
*3 3ii ; May -10 262 -350 9 306 -156 61 55 n o -20 43 351

209 ! Aug 3 -151 78 148 476 -3 26 -64 131 7 194 215
’83 371 Nov 13 46 65 275 291 -10 19 58 354 21 182 362

5
05:
,2'
,53’
0*5

t75 
30C 
5

Otrr
5/^ ies

4?,653
46.*53
51.’S
53,*62

AFl*

944
6.723

F in a n c ia l

Investment
and

11\
B u ild in g
s o c ie t ie s

u n it
t ru s t s  e

11
lAnount outstand ing in s t e r l in g  ai

AFOP AFOQ
1988 Feb1 6,689 6,550

May 7.003 6.558
Aug 6.793 6.574
Nov 6.792 6.784

•iChanges In s te r l in g
AFOP AFOO

1988 Fed 207 -320
May 282 212
Aug -273 270
Nov - 426

'Changes in f o r e iy i  cu rren c ie s
AFSP AFSQ

1988 Feb 29 -1.198
May 36 -94
Aug 52 -444
Nov 14 -39

Insurance 
ccjmpanies, 
pension 
funds e tc

Leasing
companies

AFOR
3,368
3,107
3,165
3,252

AFOS
7.757
8.717
9,560

10,112

AFOS
140
926
720
526

S e c u r it ie s
d e a le rs ,
s to cK -
D rokers,
Jobbers,
e tc

AFOU
13,355
14,254
14.785
15,235

AFOU
-260
901

-609
601

AFSU
-1,412

416
292
819

Other
f in a n c ia l

AFOT 
28.647 
28,169 
29.862
33.079

AFOT
885
861

2.143
1.248

AFST
224

-805
1.369
1.449

Persons

Tota l

AFOX 
65.977 
70.399 
75.962 
78,319

AFOX
3,152
4.434
5.503
3.839

For house 
purchase

AFOY
37,054
39.703
43,389
44.698

AFOY
2.192
2,653
3.682
2,804

Other

AFOZ
28,923
30,696
32.573
33.621

AFOZ
960

1.781
1,821
1,035

Tota l loans s^d advances

Tota l S te r l in g
Other
cu rren c ie s

AFNA 
238.954 
252.464 
273.790 
289.509

AFNB 
191,759 
206.376 
223,018 
236.510

AFNC
47.195
46.088
50.772
52.999

AFPA
8,714

14,617
16,643
13.492

AFPA
8.714

14,617
16.643
13.492

AFRA
3.178

787
953

6.619

AFRA
-3.178

787
953

6,619

Source: Bank o f England
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Section 7: Other financial institutions

1983
1984
1985
1986
1987

1983 3 
4

1984

1985

1986

1987

1983
1984
1985
1986
1987

1983 3 
4

1984

1985

1986

1987

Sources and uses of funds of other financial institutions

£ ml 11 ion

Id en tif ie d  sources of funt

Total
ident
if ie d
sources
of
funds

Deoosits
w ith
b u ild in g
so c ie 
t ie s

BanK
borrow
ing

Unit
tru s t
un its

Property
u n it
t ru s t
u n its
and
LAM IT

Cap ita !
issues

Overseas
d ire c t
investment
in
s e c u r it ie s

Net in 
flow  in to  
L if e  ass
urance 
and
pension
funds

Other l i a b i l i t i e s

UK Overseas

Accrua1s 
ad ju s t
ment Res idual

AGOW AGPZ AGOF AGOG AGOH AGOZ AALV AGOJ AGQK AAMAAuUd
1 1 2 813 1.316 88 128 152 15,931 262 1.028 706

34.216
42.455+
47,037
60.769
64.832

11, t o e

14.702
14,092
14,298
15.787

6.921+
5.266

15.236
15.317

1.441
2.386
5.175
6.279

66
-83
-88

-451

274
1,678
6,638
3.754

-224
68

-111

17.755 
18.420
18.756 
19.669

359
513
713
754

-626
2,117
-512

1,346

1,787
2.580

664
2,377

8.733
11,172

3.176
4,530

743
546

303
386

40
15

29
43

98
18

3.703
4.347

-41
184

-117
432

799
671

11,228+
9.422

10.464
11.341

3,658
3.322
3.273
4.449

2.972+ 
1.201 
1.407 
1,341

542
286
247
366

20 
11 
8 

27

-4
79

106
93

-262
12
13
13

4,561
4,177
4.307
4,710

47
-95
181
246

405
-187
-104
-740

-711
616

1,046
836

13 122 2.526 5.183 511 8 226 17 4.405 -3 1,139 -890
12 d 13 3 541 2,099 415 -17 54 17 4.709 -80 386 1,289
3 824 3,290 -1.979 566 -17 132 17 4,736 119 455 1,505

12,678 4.735 -37 894 -57 1,266 17 4.570 477 137 676

11 675 3.334 3.689 980 n 711 270 4.715 12 -935 -1,112
14 885 3.265 2.786 1.479 -27 1.749 -406 4.787 275 250 111
17 706 2,401 5.318 1,033 -32 3,535 -37 4.666 182 32 6081 4 1 V Nr W
16.503 5,298 3.443 1,683 -40 643 62 4.588 244 141 441

17 780 2.618 7,313 1.725 6 634 4.907 -53 297 333
19 661 3.624 6.845 1,234 -27 953 - 4.947 292 765 1.028
15 467 3,667 868 2.932 19 1,454 — 5.285 94 86 1.062
11,924 5.878 291 388 -449 713 • 4,530 421 198 -46

14.096 4,851 2.182 341 -20 1,578 - 5,384 -511 264 27+
18.692 5.963 2,919 344 27 3.069 - 4.930 475 -96 1.061
16.915 5.118 3.508 590 34 2.415 — 4.674 -418+ 392 602

AGOL
453

1.514+
3.843
7.356
•3.174

-648+
1.240

325
597

500
915

1.013
1.415

1.566
3.043
1.019
1.728

1.546
4.856
3,037

191

1,963
3.444

-1,062

Id e n t if ie d  uses of funds

C ap ita l assets
Total 
ident- 
i f  led 
uses 
of
funds

L iQ u id  assets

BanK
deposits Other

B r it is h
govern
ment
secu r
i t ie s

Local
author
it y
longer
term
debt

Overseas s e c u r it ie s
UK company 
s e c u r it ie s

Loans and 
mortgages

Company

Ordinary 
shares Other

O rd inary 
shares Other

Govern
ment
secu r
i t ie s

Other f in a n c ia l
For
house
purchase Other

UK land Other 
property f ix e d  
and 
ground

UK Overseas ren ts

AGOA 
34.669 
43.969 
50.880 
68,125 
61.658+

AAMS
2.928
6.017
7,588

10,091
22.771

AAMU
7.047
6.339
5.079
1.415
-833+

AGON
2,347
4.479
7.073
7.370

14.572

AGI 
489 
748 

1,120 
1.668 
2,160

AGOP
3.409

635
4.554
7.287
2.154

AQOQ 
252 
971 

1,394 
8.154 
7.216

AGOR
488
560
250
570
218

AALQ
11,279
15.267
15,336
22.355
20,111

AGQT
958
981

3.126
4.406
4.473

AGOU
325

1,554
1,236
1,278
1.474

AGOV
1,630
1,829
1,501
1,297

399

3.472
4.650
3,872
4.622

8,382
11,187

293 
2.167

10.580
10,662
10,789
11,938

1.071
1,524

461
2,961

13,622
13.328
9.837

14.093

-676
2,609
2.802
2.853

13.241
17.928
18,725
18,231

1.971
1,460
1,518
5.142

16.234 
14,805 
18,504+ 
12.115

7.396
3,560
5.240
6.575

16.059
22.136
15.853

2,691
3,897
1,743

47 2.725 -21 755 71
1

220 2,012 53 403 115

212 1.790 208 787 287
117 1,503 -233 1.034 77
295 1,157 -81 1.215 174
85 1,889 -30 1.443 210

-136 2,052 -83 1.249 75
-22 1,313 -15 2.271 152

- 287 -13 1,633 651
-29 1,427 -103 1,920 242

41 2 -12 -119 312
-11 671 -111 3.429 833

1 789 -82 2.173 555
245 -47 -90 1,887 -32

-478 -1,082 -290 1.675 148
167 -464 -32 4,577 771
-77 115+ -31 4.266 724
484 598 109 4.054 517

-105 1.946 -165 1,338 417
59 154 -3 3.023+ 473+

-147 -760 -65 1,107 1,051

491
693

2,650
3,028

-162
248

3.133
4,312
4,205
3.617

128
1.054
1,021
-649

1.664
620
521

1.749

1.823
1.392

80
1,901

3,369
3.882
3.675
4.410

1,125
-495

“ 1.443
-423

1,801
862
908

1.079

2,526
2,090

997
1.674

2,198
2,066
2,157
1,733

4.143 
5.466 
6,501 
6,245

866
566

2,617
357

1,218
856
773

1.025

2,381
274
679

5.488

1.420
-868

1,352
3.576

4.384
4.806
5.221
5.700

1,514
1.076
1,796

87

1,219
1.029

949
1.425

-613
369
668

2.730
1,929+
-349

6.274
7.882
9.437

380
1,496

844

1.487
1.247
1,257

R e la tion sh ip  between columns; AGQA -  AGOW = AGQL Source: Cen tra l S t a t is t ic a l  O ff ic e
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I ̂7.2 Turnover in securities by other financial institutions

£ ml 11 ion

S i

5a:

<•

S'-

s

S'5

8$

'29:
'2 8 S
55

.!!2

65
A4-

335 
2fi 

• 3S5 
•46

2.543

h u

'351
55

■1^'.24C
325
5S7

5QC
915

5.0) 3
4̂55

1.566
3.0<3
5 .0 ) 9
’ .728

•5,54c
■4.856
3.037

19)

Cs'ta assets

’ax Otne* 
croorty ♦iieo 
anc assets

-  ? i r c  in tne
s -ents m

»3H
1,5X
’ ,52S
:.50 )
’.257
39S

366
475

38S
558
435
48’

374
3S4
357
376

285
) 6 ’

436
425

3’
i r

. ) ) 5
346

A3CJ
2.257 
3.472 
4,65C 
3.872 
4.622

477
715

05
673
95?

1,187

1.801
862
906

1,079

1.258 
85c 
773

l.OS

1.253

1.45

I n s u r a n c e  c o m p e i n i e s

Tota l Pension funds Long-term fund:

Other than 
long-term

L isted  UK o rd ina ry  shares
AKBA AKBB

1985 63.039 33.176
1986 88.757 45.435
1987 139,810 64.360

1985 4 17,599 9,093

1986 1 21,461 11,020
2 23,069 11,944
3 20,664 10,581
4 23,563 11,890

1987 1 29.853 14,033
2 34.518 17,075
3 39.314 19.428
4 36.125 13.824

1988 1 27.846 13,805
2 28.874+ 14,320
3 26.548 12,927

Other 1 is te d  UK c<anpany s e c u r it ie s
AK6Q AKBH

1985 3.943 1,704
1986 7.196 2.053
1987 11.822 3.879

1985 4 1.073 432

1986 1 1.306 441
2 1,958 641
3 1,596 477
4 2,336 494

1987 1 2,517 768
2 2,891 1,023
3 3.277 1,151
4 3.137 937

1988 1 3.429 1,024
2 3,597+ 991
3 3,825 1,170

Overseas o rd in a ry shares
AKBM AKBN

1985 48.273 20,826
1986 73.203 30,780
1987 107.142 42,082

1985 4 13,238 5,394

1986 1 16.824 7.383
2 17.750 7.434
3 19,008 7,896
4 19,621 8.067

1987 1 27,309 10,947
2 26,511 10,552
3 27.989 11,398
4 25.333 9,185

1988 1 20,701 7,468
2 18,641+ 6,586
3 18.752 7.319

Other overseas coraoany s e c u r it ie s and government secui
AKBS AKBT

1985 10,157 2.400
1986 16.735 4,191
1987 20,564 4,294

1985 4 2,575 777

1986 1 3,349 916
2 3,881 773
3 4.412 1,160
4 5,093 1,342

1987 1 5,471 930
2 5,039 1.047
3 3.850 693
4 6,204 1,624

1988 1 5,615 1.413
2 5,096+ 1,368
3 5.290 1,003

AKBC
13,098
19.745
33,865

3.205

4.454
5,058
4.957
5,276

7,154
7.386
8,029

11,296

5,918
6.343
5.573

AKBI
1,424
3,800
5,466

384

637 
944 
758 

1.461

1,281
1,324
1,382
1,479

1,501 
1,630 
1.544

funds Investment tru s ts Un it tru

AKBD AKBE AKBF
1.344 5,256 10.165
2,058 5.852 15,667
2,567 8,432 30,586

445 1,896 2,960

502 1.640 3.845
462 1.481 4.124
375 1,231 3,520
719 1,500 4.178

628 1,895 6.143
475 2,082 7,500
604 2,064 9,189
860 2,391 7.754

562 1.411 6. 150
536 1.265+ 6.410
504 1.743 5,801

AKBJ AKBK AKBL
264 136 415
490 285 568
754 554 1,169

102 43 112

62 35 131
122 69 182
139 104 118
167 77 137

127 133 208
194 88 262
195 150 399
238 183 300

293 118 493
383 126+ 467
423 207 481

AKBO
8.789

13,112
20.791

2,492

2.947
3,206
3,316
3.643

5.045
4.907 
4,932
5.907

3.889
3,992
3.677

AKBP
630
808

1,356

183

215
172
204
217

260
347
284
465

186
156
145

AKBO
7,337
8,692

11,258

1,991

2.146
2,010
2,269
2,267

3.298
2,813
2.754
2,393

2,232
1,833+
1,921

AKBU
2,346
3,425
4.786

AKBV
3,457
5.146
7.482

AKBW
1,139
1,767-
1,513

939
838
877
771

954
1,185
1,032
1,615

942
1,337
1,143
1,724

AKBR
10,691
19.811
31,655

3.178

4,133
4,928
5,323
5.427

7,759
7,892
8.621
7,383

6.926
6.074
5.690



r  i

Institutional investment

Transactions in  se le c ted

Insurance companies

Total
Pension
funds

Long-term
funds

Other
funds

Investment
tru s ts

u n it tru s ts  
and
property 
u n it tru s ts

Bu iId ing  
s o c ie t ie s

B r i t is h  government s e c u r it ie s
AAMU

1984
1985
1986
1987

6.339
5.079
1.415
-833+

AHQX
3.138
2.885
1,361
1,994

1986 4 -47 -204

1987 1 -1,082 -609
2 -464 -671
3 115+ -822
4 598 108

1988 1 1,946 1,386
2 154 -113
3 -760 -232

Ordinary shares: UK
AGON AHRC

1984 4.479 3.514
1985 7,073 4.116
1986 7,370 3.618
1987 14.572 7,919

1986 4 1,887 920

1987 1 1.675 393
2 4.577 3. 180
3 4,266 2,369
4 4,054 1,977

1988 1 1,338 -179
2 3,023+ 1,502
3 1,107 608

Ordinary shares

1984
1985
1986
1987

overseas
A60P
635

4,554
7,287

-2,154

AHRE
230

2,418
2.594
-730

AHPJ
2,455
1,890

770
1.145

-69 290 21 -2 -82

248
56

-200}
333

AHPO
1.258
2.259 
2,335 
2,885

AKCO
-296

146
138
264

AKCP
511

1,113
1,743
3,570

545 29 450

549
454
552

1,330

559
876

1.377
758

837
280
242

AHPO
272

1.047
804

-169

AKCW
185

1,059
2.357

-83

I  m il l io n

Other

-1

AKCQ
-505
-454
-505
-368

-66

AKCX
280
-93

1,526
-358

1986 4 1,674 333 -165 15 -103 857 737

1987 1 2.381 1,595 265 20 126 533 -158
2 274 328 171 159 -109 -66 -209
3 679 14 194 16 -62 573 -56
4 -5.488 -2.667 -799 -111 -853 -1,123 65

1988 1 -613 -58 -181 -4 -6 138 -502
2 369 370 -68 -20 -15+ 28 84
3 668 223 191 -13 -21 162 105

UK land. property and ground ren ts
AKDOAGOV AHRN AHPX AHOW AKFM AKDC AKFL

1984 1,829 906 707 37 2 47 131 -1
1985 1,501 509 803 12 2 -6 165 16
1986 1,297 379 823 22 -4 -101 165 13
1987 399 141 832 10 21 -515 -99 9

1986 4 420 270 151 -2 3 -47 40 5

1987 1 31 -84 98 3 3 -12 21 2
2 137 -148 277 8 1 -21 17 3
3 -115 134 -23 -11 2 -302 83 2
4 346 239 480 10 15 -180 -220 2

1988 1 261 8 214 12 -4 16 13 2
2 604 46 466 21 2 12 43 14
3 468 88 231 27 8 42 81 -9

r'

Sources Cen tra l S t a t is t ic a l  O ff ic e
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7.3
continued

Institutional investment

£ mU 1 lon
Transactions m a sse ts  by c e r ta in  in s t it u t io n a l groups

F in a n c ia l a sse ts

Sho rt
term
asse ts

Total (net)

Se lf--adnin^stered pension funds
AHON AKDF

1986 10,143 1,778
1987 9.387 3.431

1986 4 2,667 1,209

1987 1 2.384 925
2 2.450 -457
3 2,333 309
4 2,220 2,554

1988 1 2,245 1,142
2 2.522 -15
3 2,253 1,088

Insurance companies: long-term  funds
AHPA AHPB

1986 10.024 690
1987 11,268 1.706

1986 4 2,449 1,161

1987 1 2,509 542
2 2.705 591
3 3.527 497
4 2,527 76

1988 1 3,139 362
2 2.408 23
3 2.421 870

Insurance companies: other funds
AHOA AHOB

1986 2.994 571
1987 2.044 40

1986 4 859 -39

1987 1 476 213
2 562 -195
3 539 -67
4 467 89

1988 1 349 163
2 668 145
3 1.373 720

B u ild in g  s o c ie t ie s
AKES AHJL

1986 19.532 1,516
1987 19,588 5,502

1986 4 6.300 1,621

1987 1 4,034 1,767
2 4.775 870
3 4.638 366
4 6,141 2.499

1988 1 5.613 728
2 9,458 2.359
3 7.856 -156

B r i t i s h
govern
ment
se cu r
i t ie s

AHOx
1.361
1,994

-204

-609
-671
-822

108

1,386
-113
-232

AI-PJ
770

1.145

-69

230
-147
568
494

930
-117
-739

AHOJ
927
688

290

42
213
392
41

-177
93
36

Local
auth
o r i t y
longer
term
debt

-5
-1 0

-1
4

-20
7

1

Â f>N
9

40

5
45
4

-14

-1
-6

-19

AHON
-9

1

-2

9
-3
-3
-2

4
-1
-2

AKEV
-290
-273

-97

AHJT
-1 ,523
-1 ,192

-82

-990
77

249
-528

-210
375
427

t U n it t r u s t s .  Investment t ru s t s  and p rope rty  u n it  t r u s t s

UK company 
s e c u r it ie s

Overseas s e c u r it ie s

Company
s e c u r it i

AKFA AKFB AKFC AKFD AKFE AKFF AKFG
1986 5,007 458 -70 - 1,881 319 2,283
1987 6 ,706 i 3.363 520+ •2 3.834 511 -981

1986 4 1,507 158 19 - 479 32 754

1987 1 2,698 1,016 245 \ 814 105 659
2 2.016 1,140 64 - 932 86 -175
3 2.173+ 556 -272+ -3 1,393 203 511
4 -181 651 483 - 695 117 -1,976

1988 1 -46 -1,345 17 842 165 132
2 470 41 -84 -1 404+ 56+ 3
3 -405 -509 -252 -1 220 212 141 +

O rd inary 
sh a re sd  )0ther

Ordinary
shares Other

AHRC AFRO AHRE AHRF
3.618 460 2,594 64
7.919 436 -730 -17

920 47 333 89

393 69 1,595 -43
3.180 246 328 5
2,369 68 14 -12
1.977 53 -2,667 33

-179 -39 -58 61
1,502 127 370 64

608 179 223 42

AhPO AHPP AHPO AHPR
2,335 990 804 94
2,885 1,183 -169 207

545 -24 -165 -13

549 -38 265 130
454 387 171 39
552 486 194 -19

1,330 348 -799 57

714 226 -181 23
1,211 172 -68 13

403 533 191 44

AHOO AHOP AHOO AHOR
49 -67 80 276

309 103 84 113

14 -74 15 80 ,

-9 27 20 77
116 71 159 59
56 -13 16 -2

146 18 -111 -21

27 86 -4 -53
-13 140 -20 20
-24 149 -13 -9

- 1 9

Govern Loans Other
ment and Unit f  inan-
secu r mort tru s t c ia l
i t ie s gages u n its assets

AHRG
17

115

109

-1
-10
37
89

-162
128

5

AHPS
127
17

-26

AHOS
320
187

54

-1

-3

101

143
39-I-

-206

AKDN
-6

-39

-10

-1
-10
-2

-26

AKEB
440
815

137

AKEO
251
305

78

AAMN
19.541
15.390

4.784

3,509
3.846
3,864
4,171

5.057
6.614
7.518

22

AW>T
2.748
2,359

731

623
450
440

10

-52

118
388
206

AKED
118
139

-11

AKEO
492
95

419

AKEY
127
263

35

17

C ap ita l assets

UK land. Other
Property property f ix e d
u n it  and assets
tru s t ground in  the
u n its  ren ts UK

AHRJ
-235
-469

-66

AHRN
379
141

270

AHPX
823
832

151

-2

40

AKFK
-105
-494

-44

AGUC
76

109

23

AGUD
82

109

26

1. For general insurance funds, in c lu d e s  u n it  t r u s t  u n its . Source: Cen tra l S t a t is t ic a l  O ff ic e
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Non-monetary sector credit companies
£ mi 1 Mon

Current assets Loans and advances Phys ica l assets in UK

Total
assets

Cash and 
balances 
w ith
monetary
secto r

C e r t i f 
ica tes
of
deposit Other

BlOCK
d iscounts

On
finance 
leases (1)

UK
In d u s tr ia l
and
commercial
companies Persons

Company
and
government
s e c u r it ie s

Other 
f in a n c ia l For o'i  ̂

use

For leasing, 
h ir in g  under 
ooerat mg 
leases or 
renting 
out (1)

Holdings at end of year: Pook values

1982
1983
1984
1985 
1966 
1987

AGPA
2,620
3.435
3.858
4.648
5.509
6.650

AGRP AGRL
597
862
891

1.041 
897

1.042

AGRJ
1,317
1.842
2,204
2.815
3.561
4.307

Net a c q u is it io n s

1963
1984
1985
1986
1987

AGSA
815
423
790
937

1.141

AGS I AGSP AQSN

-2

1985 4 218 -2 24 68 104 -14

1986 -1

1987

-1

-1
-2
16
-3

168
248
438

2
14
-9

10
1

43

Borrow ing

Total
1la p i1 I t le s

Commercial
Pins

Short-te rm
from
monetary
se c to r

Longer-term
from
monetary
se c to r

Other 
f in a n c ia l 
I n s t itu t  ions

Other
UK

Amounts outstanding a t end of year: PooK values

1982
1983
1984
1985
1986
1987

A(»A
2.620
3.435
3.858
4.648
5.509
6.650

AGRR
900

1,197
1.364
1.646 
1.833
2.647

A6RS
374
609
667
937

1,272
1.634

Net acQ u is it ion s

1983
1984
1985
1986
1987

1985 4

1986

1987

76

Overseas

Other 
cu rren t 
1ia o i1i t ie s

C ap ita l
issues Reserves

AGRV
22
21
22
26
27
27

AGRW
132
174
190

334
288

AGRX
106
106
108
106
109
112

AGRY
496
553
612
706
803
886

AGSA AGSO AGSR AQSS AGST AGSU A6SV
815 105 297 235 3 77 -1
423 101 167 58 - 19 1
790 114 282 270 5 -39 4
937 -22 311 300 -4 175 1

1,141 -68 820 366 107 -114 •

218 103 141 -92 1 5 1

272 80 -177 370 2 -47 -
236 -90 180 80 -1 75 •
91 -130 203 -104 -2 64

338 118 105 -46 -3 83 1

61 -106 109 97 19 13 -1
353 54 115 170 35 -3 —
313 -53 580 -122 24 -171 1
414 37 16 221 29 47 •

168 -149 65 163 22 32 •
248 -147 245 -59 9 16 •4
438 2 537 32 13 -69 •

amounts outstanding on fin ance  leases are
phys ica l asse ts fo r leas ing , h ir in g  or ren tin g  out.

AGSW
42
16
62
81

-46

AQSX

2
-2

1
-7

AGSY
57
59
94
94
83

14 45

11
-26
41
55

-4
4
1

37
1 4

18
25

-39
-24
-35
52

-4
-3

27
9

89
12

-7
228
122

3
20

42
45
25

Source: Department of Trade and Ino js try
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Credit business

Tota l

3<
5
U
<
S3
S<

<96
iSi
30
26
36

SS6

‘ 1
’6
13
9

:
2
(
5

2
3
2
2

2
U
•c

%
‘7
-2
:6
'i
10

tu

'3
'2
3

•2

•1
•2
16
*3

- ID
1

<3

fieserves

AGRT
196
553
6)2
706
603
866

AGSr
57
59

63

A5

37
14
18
25

'27
9
89
12

42
-45

unadjusted

1983
1984
1985
1986
1987

1985 2
3
4

1986

1987

1988

I 1987

1
2
3
4

1
2
3
4

1
2
3

0
N

D

1988 J
F
M
A
M
J

J
A
S
0
N

Seasonally adjusted

1985

1986

1987

1988

1987

2
3
4

1
2
3
4

1
2
3
4

1
2
3

0
N

1988

New c r e d i t  
extended

1

AGTJ
10.538
11,526
13.019
18,630
22.473

3,071
3.398
3.516

4,389
4.501
4.773
4,967

4.963
5,327
5.947
6,236

6.305
6,542
7.558

2.060
2,127
2.049
2,031

2.024
2.024 
2,257 
2.069 
2.188 
2,285

2,029
3,149
2,380
2.347
2,507

AGTU
3,095
3.376
3.438

4.560
4.551
4,774
4,745

4,993
5,547
5,866
6,067

6.348
6.820
7,302

1.972
2,060
2.035
2.017

2.018 
2.126 
2,204 
2,117 
2,306 
2,397

2,181
2.738
2,383
2,240
2.458

Amounts
ou tstand ing

AGTA
12,289
14.451
17.052
19.198
22.977

15,301
16.192
17.052

17.653
17.701 
18,497
19.198

19,706
20,546
21,689
22.977

23.702 
24,599 
26,139

22,162
22,592

22,907

23,153 
23.346 
23,702 
23.934 
24,217 
24.599

24,850 
25.622 
26,139 
26,510 
27,087

AGTV
15,537
16.270
16,988

17,810
18,008
18,599
19,136

19,920
20,967
21.886
22.915

23.947
25.072
26.325

22.264 
22.632
22.915 
22,846

23.265 
23,564
23.947 
24,213 
24.666
25.072

25.443
25.923
26.325 
26,588 
27,117

Change in
amounts
outstand ing

AGTB 
2,253 
2.162 
2,601 
2,063 
3.779

489
891
860

508
840

1.143
1,288

725
897

1,540

473
430

385

176
193
356
232
283
382

251
772
517
371
577

AGTM
558
733
718

737
198
591
537

784
1,047

919
1,029

1,032
1,125
1,253

378
368

283

F in ^ c e  house and 
o th e r  s p e c ia l i s t  c r e d i t  g ra n to rs

New c r e d i t  extended o n :-

Fixed-sum
agreements

AGTK
6,840
7,662
8,727

10,720
13,633

2.073
2.428
2.233

2,582
2,673
2,922
2.543

2,957
3.309
3,890
3.477

3,967
4.260
5,288

1,230
1,184
1.063
1,045

1,168
1,312
1.487 
1,323 
1,450
1.487

1,296
2,388
1,604
1,458
1,473

AGTW
2,030
2,293
2,336

2.732
2.563 
2,699 
2.726

2,970
3,341
3.564 
3.758

3,989
4,326
4.770

1,192
1,272
1*221
1,276

1,248
1,356
1.385
1,315
1.478
1,533

1,371
1,837
1,562
1,402
1,591

Change in
Running account amounts 
agreements outstand ing

AGTL

3,045
3,560

1

946
969
944

302
333
309
339
426

AGTX

» &

667
784
814
780

770
906
940
944

977
1,082
1,065

AGTG
2,114
2.043
2,391
1.968
3.422

540
864
604

522
901

1,050
949

824
975

1,431

358
340

251

186
280
358
308
290
377

AGTR
507
686
644

721
201
525
521

709
971
831
911

1,031
1,056
1,158

328
318

265

P e t a l le r s

New c r e d it  
extended

£ mi 11 ion

Change in
amounts
outstanding

8

AGTH AAPP
3.698 139
3,864 119
4,292 210
4,865 95
5.280 357

998 -51
970 27

1,283 256

1,158 -44
1,127 -103
1. 141 92
1,439 150

1,256 -14
1,208 -61
1,231 93
1,585 339

1,392 -99
1,313 -78
1,326 109

522 115
569 90
494
494 134

520 -10
445 -87
427 -2
440 -76
433 -7
440 5 j

*;
431 -8 i
428 14
467 103
550 78
608 96

AQTS AGTT
1,065 51
1,083 47
1,102 74

1,161 16
1,204 -3
1,261 66
1,239 16

1,253 75
1,300 76
1,362 88
1,365 118

1,382 1
1.412 69
1,467 95

469 50
470 50
426

18426

467 -8
459 -10
456 19
461 1
469 38
482 30

498 25
494 47
475 23
496 8
503 49

! l

Source: Department of Trade and IncXJStry

R e la tion sh i between columns: l=4+5*7.
3»6*8



Building societies
I  m n ilo n

•r

unadjusted

1964
1985
1986
1987
1988

1985 3
A

1986 1

1987

*
'I

1988

Shares and d e p o s its

R ece ip ts
o f w ith -  Net
p r in c ip a l d raw a ls  i n f lw

1

AHHA
49.149
58.049
70.449
86.830

107.198+

15.442
15.885

15.113
17.106
18.103
20.127

19,147
21.551
22.916
23.216

23.206 
26.250 
29.257 
28.485+

AHHB 
40.577 
50.587 
63,857 
79.269 
93.984+

13,589
13.470

12.905
15.683
17,941
17,328

17.774
19,706
21,688
20,101

20,126 
22.205 
26.297 
25.356+

Mortgages

AmC
8.572
7.462
6,592
7,561

13,214+

1,853
2,415

2.208
1,423

162
2,799

1.373
1.845
1,228
3.115

3,080
4.045
2.960
3,129+

in te re s t

C re d ite d  
to  P a id
accoun ts out

AHHD 
4.645 
5.966 
6.092 
6.848 
7.468+

1.155
1,990

1,382
1,563
1,206
1.941

1.569 
1.375 
1.548 
2,356

1.878
1,244
1,659
2.687+

503
508
531
465

Net
Increase  Commit- 
ln  shares ments 
and f o r
d e p o s its  advances New 
o u t-  a t end commit 
s ta n d in g  o f p e r io d  ments

Repayments Net

Advances P r in c ip a l Interest

AHHE
1.713
2,235
2.007
2.002
1.94CH-

433
399.
489
619+

6 7 8 9 10

AHKB AWG AHLA AHLF AH4H
13.217 4,637 24,631 24.034 9.462
13.428 5,909 27.763 26.491 11,780
12.684 6.822 37.850 36.937 17,396
14.409 8.074 36.781 35.529 20.139
20.682+ 9.782+ 51.313+ 49.605+ 24,868+

3.008 5.830 6,994 6.867 3,302
4.405 5.909 7.804 7.725 3,511

3.590 6.942 7,859 6.826 2,918
2.986 8.881 11,380 9.441 4,384
1.368 8.563 10.734 11,052 5.260
4.740 6.822 7,877 9.618 4,834

2.942 7.412 7,579 6.989 3.480
3.220 8.261 9.637 8.788 4.942
2.776 8.447 9.845 9.659 5.795
5.471 8.074 9.720 10.093 5.922

4.958 11,038 13,155 10,191 5.134
5.289 13.792 15,826 13.072 6,458
4,619 11.438 12,907 15.261 7,743
5,816+ 9.782+ 9.425+ 11,081+ 5.533+

11

Â +11
8,880

12.219
12,973
14.462
15,999+

3.255
3.177

3,217
3.147
3,158
3.451

3,660
3.588
3.604
3.610

3.474
3.550
4.072
4.903+

advances Other
of invest L id u id lty
p r in c ip a l ments ra t io

12 13 14

AAMN AWK AWL
14,572 1 .440 18.3
14.711 2.908 18.1
19,541 -120 15.5
15.390 3.062 15.9
24.737+ 4.153+ 16.0+

3.565 1,383 17.1
4,214 2.250 18.1

3.908 -964 16.9
5,057 -102 16.1
5.792 -454 15.1
4.784 1.480 15.5

3,509 -530 15.1
3.846 873 15.2
3.864 842 15.2
4,171 2.077 15.9

5,057 31 15.4
6,614 1,868 16.1
7.518 264 15.6
5.548+ y.Qsoi 16.0+

-5'

3
1

1988 7,254
7,433
8.519
8.559
8.605
9,086

9.498
10,733
9,026

10,084
9,510
8.891+

Seasonally adjusted
AHHM

3 14.9751985

\i

1986

1987

1988

1988

15.503

15,960
17,241
17.478
19.770

20,123
21,603
22.176
22.928

24.210 
26.407 
28.409 
28,172+

7.866
7,903
8.441
8,647
8.449
9.311

8.855
10.490
9.064
9,822
9,048
9.302+

6.359 895 1.373 182
6,338 1.095 110 100
7.429 1,090 395 151
6.958 1,601 212 134
7.340 1,265 236 108
7,907 1,179 796 157

8,257 1.241 732 184
9,602 1,131 116 136
8.438 588 811 169
8.468 1,616 303 166
8.768 742 165 151
8.120+ 771+ 2,219+ 302+

AWN AWO AHW AWQ
12.978 1.997 1,568 587
13.542 1.961 1.449 543

13,594 2.366 1,725 569
15.632 1.609 1,464 482
17,033 445 1.369 451
17,590 2,172 1,534 505

18,631 1.492 1,877 549
19,659 1.944 1,720 503
20,687 1.489 1,663 485
20.292 2,636 1,588 465

20,906 3,304 1,601+ 416+
22.181 4,226 1,527 396
25.034 3.375 1.873 487
25,863+ 2.309+ 2.467 641

6.975 891 527+ 137
6,775 1,128 534 139+
7,156 1,285 540 140
7,264 1,383 548 142
7.142 1.307 486 126
7.775 1,536 493 128

7,657 1,198 535 139
9.241 1.249 665 173
8.136 928 673 175
8.740 1,082 813 211
8,396 652 823 214
8.727+ 575+ 831 216

2,268
1,205
1.485
1,813
’ .501
1.975

1,973
1.247
1.399
1,919

907
2.99(>f

Ahl-R
3,565
3.410

4,091
3.073
1,814
3.706

3.369
3,664
3,152
4.224

4.905+
5.753
5.248
4.776

1.418+
1,662
1,825
1,931
1,793
2,029

1,733
1,914
1,601
1,895
1.475
1.406

8.165
9,369

11.038
12.126
13.074
13.792

13.648
11,954
11,438
11,156
10,752
9.782+

A^HS 
5. 139 
5.909

6.272
7.374
7,612
6.822

6,557
6.590
7.205
8.074

9.810
11,304
9.951
9.782+

8.484 
9.161 
9,810 

10.455 
10,970 
11,304

11,141
10,111
9.951
9,904

10,096
9.782+

2,891
4,321
5,943
4.817
5.324
5.685

5.285
4,025
3.597
3.654
3,501
2.270+

AHLM
6.943
8,402

8,305
10.231
10.584
8,730

7.836
8.490
9.611

10.844

13.350
14,075
12,876
11 ,012+

4,041
4,442
4,867
4,513
4,704
4,858

4,863
4.128
3.885
3,934
3.796
3.282+

2,800
3.117
4.274
3.729
4.376
4,967

5,429
5.719
4.113
3.936
3,905
3 .240t

AHLO
6,414
7,632

7,942
9,129

10.346
9,520

8.101
8.457
8.996
9,975

11,614
12,581
14,229
11.181+

3.631
3.765
4.218
3,868
4.189
4,524

5.026 
5.158 
4.045 
3,981 
3.604 
3.596+

1,330
1.809
1,995
1,773
2,251
2.434

2.713
2,951
2,079
1.876
1,916
1.741+

AWT
2,981
3.412

3.694
4.231 
4.752 
4.719

4.231 
4.776 
5.324 
5.808

6,170
6.160
6.957
5.581+

2.031
2,199
1.940
1,930
2,111
2,119

2.560
2.480
1,917
1,997
1,687
1.897+

1,160
1,127
1,187
1,186
1,199
1,165

1,217
1,425
1.430
1,630
1,619
1,654+

AWX
3,255
3.177

3.217
3.147
3,158
3.451

«

3,660
3,588
3.604
3.610

3,474
3,550
4.072
4.903+

1,160
1,127
1,187
1,186
1,199
1,165

1,217
1,425
1.430
1,630
1.619
1,654+

1.470
1,308
2.279
1,956
2.125
2.533

2.716
2.768
2.034
2,060
1,989
1.499+

■Cf.

AWU
3.433
4,220

4.248
4,898
5.594
4.801

3,870
3,681
3.672
4,167

5.444
6.421
7.272
5,600+

1,600
1,566
2.278
1,938
2.078
2.405

2.466
2.678
2,128
1,984
1,917
1,699+

AWW
672

1,160

940

930
1,816

267
1.140+

AWV
17.0
17.0

15.0
16.0 
16.0 
16.0+

16.0
16.0
16.0
16.0
16.0
16-0+

. r

ri

 ̂ r  rc  r

<
4

3

R e la tion sh ip  between columns; l-2»3; 1-2*4»6: 9-10*12;
7(prev ious penod)*8-9*7.

Sources: Banx o f England
B u ild in g  S o c ie t ie s  A ssoc ia tion  
B u ild in g  S o c ie t ie s  Co«nss ion
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Building societies: liabilities and assets

L ia b )1i t ie s

’3

Total

Shares
and
depos its

In te re st 
accrued 
but not 
c re d ite d

Time
depos its

Cert If ica tes 
of
deposits

Hold ings a t end

1983
I98i
1985
1986
1987

o f year: 
AHIA 

87.190 
103,311 
121.239 
140.740 
160.543

maricet values
AHIX

78.225
91,442

104.870
117.554
131.963

AHIB 
1,125 
1,359 
1,611 
1.965 
2.329

AHKW
426

1.280
1.878
3.470
4.318

AHKX
802

1.433
1.499
1,521
2.051

Net a cq u is it io n :  cash values
AKES

1984 16.283
1985 17,966
1986 19,532
1987 19,588
1988

K 1985 3 5.036
4 6.550

1 1986 1 2,969
2 4.895
3 5,368
4 6.300

1987 1 4,034
2 4.775
3 4.638
4 6.141

fe 1988 1 5,613
2 9.458
3 7,856
4

AHKB 
13.217 
13.428 
12.684 
14,409 
20.682+

3,008
4.405

3.590
2,986
1,368
4.740

2.942
3.220
2.776
5.471

4.958
5,289
4.619
5.816+

AHKO
854
598

1,592
848

69
•191
366
817
228
945:

15.9
15.6
15.6 
15.8
15.7
16-Ot

Assets

Mortgages(1) Short-term  asse ts and investments

Of which

Tota l
Personal
se c to r

In d u s tr ia l
and
commercial
companies Tota l

Short-term
assets

B r i t is h
government
s e c u r it ie s

672
1,160

94C
•666
•917
423

325
841
654

1.242

530
1.816
257

!.i40t

Hold ings at end o f year:
m AHIF
17.0 1983 68,114
17.0 1984 82.686

1985 97.397
17.0 1986 116,938
16.0 1987 132,328
15.0
15.0

15.0
15.0
15.0
15.0

15.0
16.0 
16.0 
I6.0l

Net a c q u is it io n :  cash va lues

88S
415

•374
1.156

-178
-273
718
113

6751

16.0
16.0
15.0
16.0 
16.0 
16.0

16-0
16.0
16-0
16.0
16.0̂
I6.0t

1983
AAMN

10,928
1984 14,572
1985 14.711
1986 19.541
1987 15,390

1985 2 3.758
3 3.565
4 4,214

1986 1 3,908
2 5,057
3 5,792
4 4.784

1987 1 3,509
2 3.846
3 3,864
4 4.171

1988 1 5.057
2 6,614
3 7.518

AHKV AOJN AHIG AHIL
68,056 58 17,595 5.750
82.586 100 18.973 6.500
97.213 184 21,982 9,520

116,640 298 21,783 11.036
131,771 557 26,183 17.245

AAOG AAOL AHJG AHJL
10,904 24 1.713 624
14,530 42 1.440 750
14.627 84 2.934 3,020
19,427 114 -301 1,516
15,131 259 4,034 5.502

3,741 17 811 1,056
3,539 26 1,379 1.876
4.186 28 2.271 1,857

3,883 25 -1,016 -534
5,034 23 -237 74
5.749 43 -489 355
4,761 23 1,441 1,621

3.436 73 470 1,767
3.772 74 869 870
3.825
4,098

39
73

606
2,089

366
2.499

4.985 72 349 728
6.521 93 2,739 2,359
7,397 121 228 -156

AHIT
10,049
10,782
10.956
9.521
8,308

-264
-495
523

£ m ill io n

Bank
borrowing Bonds

Reserves. 
o f f  ic ia l  
loans and 
other
1la P i1it ie s

AHKY
178
382

1.106
2.137
2.640

AHKZ
618
705

1,798
5.439
5,983

AHKH
5.816
6.710
8.477
8.654

11,259

AHKO
204
724

1,031
503

AHKR
87

1,093
3.641

544

AHKK
1,056
1,805

208
2.390

30
1,126

582
604

1,981
474

415
1,038
1,214

1.058
1,118

1,781
1,037

276
676

354
846
298
892

125
1,681
1.478

Local a u th o r ity  
long-term debt(2)

S e c u r it ie s Other

Overseas
government
s e c u r it ie s

Otner
a sse tsO )

AHII
1,286
1.413
1,279
1.067

568

AHIK
1.481
1.652
1,860
2,019
2,032

-2

Of which 
Purchase 
Sa les

la te s t  qua rte r

1.
2.

Includes o ther commercial asse ts.
At end 1986 the source o f data changed (see Exp lana to ry  HandPook sect 
Th is caused an a r t i f i c i a l  sw itch  o f £317 m il l io n  from Local a u th o r ity  
long term debt to  Loca l a u th o r ity  temporary debt. _
Includes land, b u ild in g s  and eo jipm en t, £1,611 m in i





Building socisty commitments and mortgage advances

1

50
■U
<1?

59
30 
U 

303 
235

'16
'20
31

5fl
201

'09

86
390
'1 0
■231

2<2
86)
■163

Overseas

AHI2
37
68
<9
552

1.153

m
5
31
-19
503
911

2

-18
-3

1

163
2y

163
212
258
258

124
151
91

£ mi 11 ion 

New commitnients
Thousands

Advances

t
For purchase o f dw e llings For purchase of dw e llings

Number of 
new Number of

New E x is t in g  
dwel1ings New

dwel1Ings
E x is t in g  
dwel1ings

commitments advances
Total Tota l dwel1ings Other Total Total Other

fo r
dwel1Ings

fo r
dwel1Ings

unadjusted
AHLB

22,047
24.193
32.329

1984
1985
1986

AHLA 
24.631 
27.763 
37.850

AHLC
2.980
2.963
3.626

AHLD
19,067
21.230
28,703

AHLE
2,584
3,570
5.521

AHLF
24.034
26.491
36,937

AHLG 
21,537 
23.275 
31.678

AHLH
2.900
2.900 
3,517

AHLI 
18,637 
20,375 
28.161

AHLJ 
2.497 
3,216 
5 259

AHLK
1,094
1.078
1,204
1.076
1.211+

AHLL
1,086
1,073
1,231
1,051
1,231+

1987
1988

36.781
51.313+

32.238 
43.724+

3,702
4,831+

28.536 
38.893+

4.543
7.589+

35,529
49.605+

30.474
42,441+

3,488 
4.696+

26,986
37,745+

5.055
7.164+

1985 3 6,994 6,117 710 5.407 877 6.867 6,040 724 5.316 827 270 278A 7,804 6.802 802 6,000 1,002 7.725 6.728 845 5,883 997 282 294

1986 1 7,859 6,835 791 6,044 1,024 6,826 5,891 637 5,254 935 271 247
2 11.380 9,701 1,104 8,597 1.679 9,441 8,127 910 7,217 1.314 368 325
3 10.734 9.049 949 8,100 1,685 11,052 9,458 976 8,482 1,594 326 358
4 7.877 6.744 782 5,962 1,133 9.618 8,202 994 7.208 1.416 239 301

1987 1 7.579 6.644 808 5,836 935 6,989 5.962 669 5.293 1,027 229 215
2 9.637 8.436 974 7.462 1,201 8.788 7.599 881 6.718 1,189 291 271
3 9.845 8.635 946 7.689 1.210 9,659 8,357 936 7.421 1.302 287 283
4 9.720 8,523 974 7.549 1,197 10,093 8,556 1.002 7,554 1,537 269 282

1988 1 13,155 11,121 1,274 9,847 2,034 10,191 8,602 926 7.676 1,589 317 267
2 15.826 13,971 1.476 12.495 1,855 13.072 11,395 1,251 10.144 1.677 379 334
3 12.907 11,193 1,183 10,010 1,714 15.261 13.365 1.339 12,026 1,896 302 366
4 9,425+ 7.439+ 898+ 6.541+ 1.986+ 11,081+ 9.079+ 1,180+ 7.899+ 2.002+ 213+ 264+

1988 J 2.891 2,489 295 2,194 402 2,800 2,328 215 2.113 472 73 75
F 4.321 3.761 440 3,321 560 3,117 2.666 300 2,366 451 103 83
M 5.943 4.871 539 4.332 1.072 4.274 3,608 411 3,197 666 135 109
A 4,817 4.160 464 3,696 657 3.729 3,267 361 2,906 462 115 97
M 5,324 4,806 502 4.304 518 4.376 3.816 407 3,409 560 130 112
J 5,685 5.005 510 4.495 680 4.967 4,312 483 3,829 655 134 125

J 5,285 4.767 490 4.277 518 5.429 4.768 465 4,303 661 123 131
A 4.025 3.379 362 3,017 646 5.719 5,030 460 4,570 689 94 134
S 3,597 3.047 331 2.716 550 4.113 3.567 414 3.153 546 85 101
0 3.654 2,924 339 2,585 730 3,936 3.237 390 2,847 699 82 95
N 3.501 2,806 339 2,467 695 3.905 3,192 389 2.803 713 78 A 93
0 2.27CH- 1.709+ 22C+ 1.489+ 561+ 3.240+ 2,650+ 401+ 2.249+ 590+ 53+ 76+

Seasona lly  ad justed
AHUM

1985

1986

1987

1988

6,943
8,402

8,305
10,231
10,584
8,730

7.836
8,490
9,611

10,844

13.350
14.075
12.876
11.012+

AHLN
6.059
7.334

7,201
8,726
8,899
7,503

6,805
7.425
8.438
9.570

11.200 
12.446 
11,185 
8.893+

AHLO
740
830

815
1,007

975
829

813
882
974

1,033

1,257
1,338
1,236
1.00CH-

AHLP
5,319
6,504

6,386
7.719
7,924
6,674

5,992
6,543
7.464
8,537

9,943
11,108
9.949
7.893+

AHLX
884

1,068

1.104 
1,505 
1,685 
1,227

1,031
1,065
1,173
1,274

2,150
1,629
1,691
2,119+

AHLQ
6,414
7,632

7,942
9,129

10,346
9,520

8,101
8.457
8,996
9,975

11,614
12,581
14,229
11,181+

AHLR
5,602
6,661

6,896 
7,839 
8.798 
8.145

6,926
7,292
7.765
8.491

9,837 
10,927 
12,450 
9,227+

AHLS AHLT AHLW AHLU AHLV
700 4.902 812 267 262
776 5,885 971 297 283

802 6.094 1,046 288 282
868 6.971 1,290 336 322
929 7.869 1,548 321 339
918 7.227 1,375 259 288

832 6,094 1.175 242 254
837 6.455 1,165 263 268
886 6.879 1,231 280 262
933 7,558 1,484 291 267

1,113 8,724 1,777 328 306
1,180 9.747 1,654 342 332
1,279 11,171 1,779 295 344
1.124+ 8,103+ 1,954+ 246+ 249+

1988 4.041
4.442
4,867
4.513
4,704
4,858

4,863
4.128
3,885
3,934
3.796 
3.282+

3.520
3.803
3.877
3.907
4,247
4,292

4.416 
3.439 
3,330 
3,203 
3,082 
2.608+

3.139
3.378
3.426
3.474
3.811
3,823

3,904 
3.065 
2,980 
2,854 
2.744 
2.295+

3,631
3.765
4,218
3.868
4.189
4.524

5,026 
5,158 
4,045 
3,981 
3,604 
3.596+

3.065
3.219
3.553
3.367
3,634
3,926

4.460
4.469
3.521
3.328
2.918
2,981+

348 2.717 566 101 90
375 2,844 546 111 101
390 3,163 665 116 115
382 2,985 501 107 102
396 3,238 555 116 110
402 3.524 598 119 120

438 4,022 566 117 119
441 4.028 689 92 128
400 3,121 524 86 97
387 2.941 653 82 86
368 2,550 686 81 87
369+ 2,612+ 615+ 83+ 76+

Sources: B u ild in g  S o c ie t ie s  A ssoc ia tion
B u ild in g  S o c ie t ie s  Commission 
Department of the Environment
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Property unit trusts

t  m ill io n
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Sales of 

Total

Amounts outstanding:
AGVA

1983 1,862
1984 1,869
1985 1,296
1986 1,243
1987 818

Other l ia t ) i l1 t ie s  and assets

Pension
funds

values

Net transactions: cash values
AGWA

1982
1983
1984
1985
1986
1987

1980 4

1981

1982

1983

1984

1985

1986

1987

54

3
-28

18
448

-20
31

54

6
-29
-33
-40

3
-28
18

-448

-20
29

C h a n t i

Total
net
assets

-1

-1

AGVD
1,862
1,869
1,296
1,243

818

53

17
16
14
20

-5
-14
-15
-17

11
-31
-42
-25

-6
-42

16
458

-29
42
30

Cash and Other P ro o e rty (1) Medium and
balances current Current “  Other long-term
w ith  banks assets l i a b i l i t i e s UK Overseas assets borrowing

V
1

AGVC AGVJ AGVK AGVL AGVM
180 1,305 121 333 77
147 1.213 151 439 81 1
■67 843 85 341 40 )
85 945 42 200 29 1
68 579 5 182 16 1

AGWF AGWG AGVVH AGWJ AGWK AGWL AGVM
\

-12 -2 -4 57 -1 14 -4
22 9 11 -9 14 32 -2
-3 -6 1 47 18 10 -2

-43 3 2 -5 -21 6 -11
3 -3 -4 -101 -1 2 -9

41 -7 • -515 -3 -6 -

-2 - 1 35 1 21 1

23 1 1 24 -3 8
19 -3 -1 38 2 30 -
11 -2 1 15 2 6 2

-33 2 6 31 — 42 -1

-10 • 4 22 - 3 -3
2 5 -1 24 -3 -3 -

-8 -1 -1 11 -2 4 -1
4 -6 -6 - 4 10 -

-4 1 6 -7 17 1 -
24 - -12 -21 -2 7 -1
24 -3 3 6 - 6 -

-22 11 12 13 -1 18 -1

8 -7 -1 5 4 6 -
-10 -1 -3 16 4 2 -2
-5 -4 3 18 6 2 -
4 6 2 8 4 - —

-29 9 -1 13 -20 12 -9
-7 1 A -3 - -3 -2

1 -10 -3 -9 -1 - -1
-8 3 2 -5 — -3 1

21 -4 -6 -12 * - -
-28 1 1 -5 1 1 -
-2 - 3 -37 -2 - -2
12 - -2 -47 1 -7

6 2 2 -12 -2 -
-5 -8 4 -21 - -4 -

318 3 2 -302 -3 2 -
-280 -4 -8 -180 — -2

-36 * 11 15 3 -
22 - -9 12 -2 - -1
14 •1 23 42 • 2 4

Other assets and sa les o f u n its :  increase ♦/decrease -.
Current l i a b i l i t i e s  and medium and long-term borrowing: increase */decrease - 
1. A c o j is lt io n s  of property are shovirj at cost; ho ld ings are at book va lues.

Source: Bank o f England
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7.10 Unit trusts

16

14

0
6
2
6

1

'4
'2
'2

' l l
'9

2
•1

•3

•1

-1

‘2

•9
•2

4

l̂and

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1985

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1987 M 
J

J
A
S
0
N
D

1988 J
F
M
A
M
J

J
A
S
0
N
D

End o f pe riod

Numtjer of
u n it  ho ld1ngs(m i11 ions)

Transactions in u n its

Tota l fund: Sa les of u n its
Re-purchase 
o f u n its

AGXA
2.20
2.55
3.41
5.05 
4.89+

2.04

2. 14 
2.13 
2. 16 
2.20

2.33
2.42 
2.47
2.55

2.70 
2.97 
3.12 
3.41

3.72
4.06 
4.75
5.05

5.01
4.99
4.89
4.89+

3.94
4.06

4.23
4.42
4.75
4.93
5.04
5.05

5.08
5.07 
5.01 
5.04
4.98
4.99

4.98
4.92
4.89
4.93
4.89 
4.89+

E m il l io n

AGX6
15.099
20.307
32.131
36.330 
41.574+

11,689

13.041 
12.321 
13.844
15.099

16,301 
16,389 
17,590
20.307

24.893 
27.622 
29.066
32.131

38,779 
44,213 
50.333
36.330

38.300 
41.002 
41.208 
41.574+

Net sa le s

41.309
44.213

47.906
47.818
50,333
37.359
34,568
36.330

37,769 
38,508 
38.300 
39,228 
39,088 
41.002

41.553
39,801
41.208
42,271
41,460
41.574+

AGXC
2,920
4.485
8.718

14.544
7.676+

AGXD
1.476
1.947
3.483
8.215
5.880f

AGXE
1,444
2,538
5.235
6.330
1.796+

D4S 243 406
942 397 545687 401 286531 284 247
760 394 366

995 484 511
923 508 4151,171 453 718

1,396 502 894

1,735 755 980
2,266 787 1.479
2,020 987 1,033
2.697 954 1.743

3.362 1,637 1,726
3,591 2.357 1,234
4,890 1,908 2,982
2.701 2.313 388

2.268 1.912 356
1.879 1,463 416
1.770 1,180 590
1.759+ 1.325+ 434+

1,130 727 403
1,397 606 791

1,868 734 1,134
1,339 650 689
1.683 524 1,159
1.142 896 246

814 827 “ 13
745 590

%

155

630 494 136
742 580 162
896 838 58
622 426 196
486 495 “9
771 542 229

539 428 111
472 378 94
759 374 385
630 396 234
719 553 166
410+ 376+ 34-t

Source: Un it Trust A ssoc ia tion
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7.11 Unit trusts ./I i '

i  m ill io n

Short-term l i a b i l i t i e s  and sssets
Other
l i a b i l i t i e s

Short-term l i a b i l i t i e s Short-term

Net sh o rt
term assets

UK bank 
borrow ing Other UK Overseas

Cash and 
UK bank 
deposits

Local
au th o rity
temporary
debt Other UK Overseas

Foreign
currency
loans r

1985
1986
1987

Net transactions

1983
1984
1985
1986
1987

1985

1986

1987

end of year; 
A6YA 

1 179

book values 
ASYB 

32
AGYC

153
AGYO
239

AGYE
1,141

t p  t f  sJ

1 392 52 297 166 1,115
3.321 461 476 55 3,650

values
AGZA
232
303

AGZB
-1
12

AGZC
44
38

AQZD
7

16

AGZE
209
203

346 7 39 204 468
381 45 120 -108 104

2.397 219 175 -11 2,609

214 7 26 275 516
169 -14 -33 -116 49
-17 19 5 -31 -120
-20 -5 41 76 23

136 92 -25 124
-66 9 66 29 -77
224 43 -83 - 65
87 -7 45 -112 -8

1,200 50 -35 49 1,269
750 291 126 -13 1,006
30 -123 93 11 -58

417 1 -9 -58 392

-1,121 -162 -122 15 -1.217
33 -11 -25 -5 -33

-555+ -184 -105 35 -754+

AGYH

Investments

United Kingdom

B r it is h  government s e c u r it ie s

Total Total
Up to 
5 years

Over 5 Over 15 
& up to  years & 
15 years updated

Local Company s e c u r it ie s
a u th o r ity  ----------------------------
secu r- Loan P re fe r
i t ie s  c a p ita l ence O rd inary Other

Holdings at end of year;
AGYL

1985 18.433
1986 30.309
1987 33.202

market values 
AGYM 

11,932 
18.005 
22.870

AGYO
343
395
419

Net a co u ls it io n : cash values

1983
1984
1985
1986
1987

AG2L
1,114

908
2,428
4,350
4.102

AOZM 
384 
636 

1,255 
1,920 
4.115

1985 184
303
338
430

1986 718
1,364

909
1.359

1987 1,197
944

2,069
-108

646
999

1.470
1.000

1,054
236
473+

919
250
286

Of '•tuch: la te s t  quarter 
Purchase 7,049
Sales 6,576

3,715
3,429

139
166

YQ AGYR AGYS AGYT
1 244 261 10,884
3 564 397 16,424

738 781 20,524

ZQ AGZR A6ZS AGZT
-1 6 7 248
W 42 19 511
-* 77 36 1,109

90 50 1.743
-1 217 148 3.570

18 148
- 24 6 272
• 19 10 280
- 16 20 409

18 17 202
• 34 20 664
• 26 16 427
- 12 -3 450

1 66 16 559
- 46 37 876

-2 49 77 1,377
- 56 18 758

27 73 837
31 45 280

•1 46 27+ 241+

165 118 3,087
1 119 91 2.846

Assets: increase */decrease -; l i 2i o i i i t i e s :  increase ♦/decrease

AGYK
475
190
994

-41

Overseas

Company s e c u r it i

Loan P re fe r 
c a p ita l ence Ordinary Other

AG YU AGYV AGYW AGYX AGYY
30 194 55 6.179 73
79 349 75 11,747 133

163 266 132 9.727 207

AGZU AGZV AGZW AGZX AGZY
« -11 4 736 1

10 37 n 185 39
-9 70 17 1,050 36
83 48 12 2.357 13
83 21 -15 -83 64

-1 15 3 320 -4
1 19 8 107 10

-11 19 4 170 26
2 17 2 453 4

41 22 -1 475 -9
16 35 7 564 7
6 5 2 461 -20

20 -14 4 857 35

7 11 -21 533 28
32 6 2 -66 3
23 2 5 573 19
21 2 -1 -1,123 14

-13 -2 138 12
-12 -1 -5 28 -36
-13 -12 6 165+ 26

32 168 26 2,923 215
45 180 20 2.758 189

Source; Bank o f England
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7.12 Investment trusts

£ m il 1 ion
Short-term  a sse ts  and l i a b i l i t i e s

UK short-te rm  
1ia b i1i t ie s UK short-term  aissets Overseas

Net
sh o rt Net UK
term Sho rt
assets term
to ta l a sse ts

BanK
borrow ing Other

Amounts outstand ing a
AHAA

1983 154
1984 487
1985 346
1986 438
1987 1.096

year:
AHAB

104
364
231
301

1,073

market va1ues(1) 
AHAE 
205 
172 
177 
108 
45

Net tran saction s : cash va lues
AhCA AHDB AHDE

1983 -121 19 -4
1984 374 283 -28
1985 -30 -28 31
1986 73 24 -97
1987 1,192 1.313 -46

1985 1 -22 33 -13
2 101 76 24
3 24 16 -43
4 -133 -153 63

1986 1 -146 12 1
2 148 63 -29
3 14 -61 64
4 57 10 -133

1987 1 -142 188 7
2 195 225 48
3 325 177 14
4 814 723 -115

1988 1 -382 -524 -21
2 -17 -112 61
3 154 140 33

T

Cash and 
bank
depos its

C e r t if ic a te s  
of deposit

Local
a u th o r ity
temoorary
debt Other

Net sh o rt
term assets

Short-term 
1ia b i1 i t i e

AHAF AHAG AHAH AHAK AHAP AHAQ AHAR79 273 14 16 85 50 7996 398 38 51 145 123 116314 404 22 14 282 115 248279 447 14 14 213 137 205151 967 38 50 214 23 150

AHDF AFCIQ AHDH AHDK AI-DP AHDO AHDR
36 18 -1 11 23 -140 51
39 155 23 37 79 91 38

201 124 -12 -31 123 -2 119
-32 56 -16 -31 -114 49 -74
-61 910 31 100 165 -121 34

51 15 12 -32 76 -55 35
-92 42 -12 -7 -15 25 21

9 60 -9 11 -80 8 -10
233 7 -3 -3 142 20 73

-93 37 -9 -6 -102 -158 43
-61 -35 -11 12 7 85 -80
-33 19 4 -18 -35 75 -52
155 35 - -19 16 47 15

-74 43 -1 36 43 -330 209
64 139 13 -4 189 -30 52
-6 145 -4 10 34 148 -154

-45 583 23 58 -101 91 -73

-83 -511 4 9 -130 142 -191
40 -47 -6 -10 52 95 40
25 155 4 -26 66 14 -54

Other medium and long-term  l i a b i l i t i e s  and c a o ita l

Issued Share and loan c a o ita l Other UK debt Other overseas debt

Bank borrow ing

Tota l
Loan
c a o ita l P re fe rence

O rd inary
and
de fe rred S te r l in g

Other
cu rrenc ie s Other

Foreign
currency
borrowing Other

Amounts ou tstand ing  a t end of
AHAT

1983 13.419
1984 15.722
1985 17,325
1986 21,055
1987 15.451

Net tran sac tio n s : cash va lues

1983
1984
1985
1986
1987

1985 1

year: market 
AHAU 
393 
389 
432 
812 
744

v a lu e s ( l)

1986

1987

AHAV AHAW AHAX AHAY
134 1,731 73 199
153 1.783 44 199
136 1,990 61 349
141 2.284 165 178
188 2.078 251 280

AHDV AFDW AHDX AHOY
-1 79 26 45
18 16 -33 72
-5 31 23 104
14 39 101 -147
-2 45 109 289

12 67 50
15 -50 13

-5 -2 -47 45
6 53 -4

5 26 3 13
60 -51

9 7 -24 -47
6 62 -62

-2 53 168
45 -15

29 -33 20
— 16 44 116

34 37 -126
7 14 -13

20 12

AHBA
339
250
208
228
183

18

66

149
-226

Short-term
assets

Reserves,
p ro v is io n s
e tc .

AHBC
10.523
12,846
14.125
17,234
11,692

i;

Source; Bank of England
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7.12 Investment trusts
con tin u ed I n l lM o n

United Kingdom

B r i t i s h  government s e c u r it ie s L is te d  company s e c u r it ie s U n lis te d  company se cu r it ie s

Total
invest
ments

Holdings at end of year;
AhOD

1984 15.312
1985 17.040
1986 20.692
1987 14,410

Total Total
Up to 
5 years

Over 5 Over 15 
& up to years & 
15 years undated Total

Loan
ca p ita l

P re fe r 
ence Ordinary Total

Loan
ca p ita l

P re fe r-
Ordinary

Net a c q u is it io n :  cash  va lu e s
AHED

1984 -509
1985 383
1986 291
1987 -233

1985 1 170
2 -35
3 -69
4 317

*

1986 1 245
2 53
3 -41
4 34

1987 1 497
2 -44
3 -149
A -537

1988 1 230
2 190
3 -409

Of v^nich: la te s t quarter 
Purchase 2,318
Sales 2.727

Ket v a lu e s ( D
AkAP AI^F AHBG AhflH AFfil AHBJ AFBK AHBL AHBM AhCN AH60 At-BP AhfiO

300 114 145 41 5 ,633 35 44 5 .554 569 31 18 5200 • 00^ 
A 7<57 438 140 179 119 7 .079 76 52 6.951 786 56 78 652

in  07A 311 92 142 77 8 .499 95 95 8 .309 836 63 125 6481 V p w f U
8 J 4 7 453 151 238 64 6 .774 166 134 6 .474 543 31 43 469

AHEE AHEF AHEG AHEH AHEI AHEJ AHEK AHEL AHEM AHEN AHEO AHEP AHEQ
-236 -4 -3 35 -36 -302 9 11 -322 34 3 5 26
372 66 -3 64 5 102 11 9 82 177 83 30 64
181 -24 -30 2 4 181 70 45 66 134 30 32 72i w ^
911 430 118 305 7 462 122 56 284 -40 -23 3 -20

33 12 31 -8 -11 -71 2 -1 -72 77 58 4 15
48 -7 -34 27 - 42 7 5 30 12 5 4 3
39 101 40 53 8 -86 6 4 -96 23 8 8 7

252 -40 -40 -8 8 217 -4 1 220 65 12 14 39

-63 -41 -40 18 -19 29 4 1 24 33 6 5 22
137 9 -4 -20 33 100 22 17 61 42 9 11 22
A1 -13 13 -24 -2 45 34 16 -5 16 15 16 -15
60 21 1 28 -8 7 10 11 -14 43 • 43

545 248 152 96 264 26 -9 247 14 2 4 8
121 56 -3 69 -10 54 13 5 36 8 -14 2 20
-96 -207 3 -121 -89 122 61 27 34 -22 -5 1 -18
341 333 118 205 10 22 22 33 -33 -40 -6 -4 -30

89 35 29 -13 19 93 35 25 33 -22 4 2 -28
123 9 30 8 -29 97 -12 109 14 -5 4 15

-151 -240 -23 -206 -11 58 24 85 -51 59 5 25 29

1.204 113 56 20 37 1,004 56 102 846 75 7 27 41

1.355 353 79 226 48 946 32 17 897 16 2 2 12

United Kingdom (continued) Overseas

Local
au th o rity
oeot

PuDl1c 
corpor 
at ion 
secur
i t ie s

Un it
t ru s t
u n its

Other
f in a n c ia i

P roperty

Other
rea l
assets

Government
p ro v in c ia l Company s e c u r it ie s
and ----------------------------
m unicipal Loan

Tota l s e c u r it ie s  Tota l c a p ita l Preference Ordinary Other

Holdings at end of year:
AH6R

1984 2
1985
1986
1987

marKet v a lu e s ( l)  
AH6S 

1

Net a cq u is it io n

1984
1985
1986
1987

cash values 
AHER AHES

-1
-1

-1

1985 -1 -1

-15 24

1986 -8 0

1987

-1
14

-1 1

Of which: latest quarter
Purchase
Sales 37

AF€X Aher AhBZ AHCA AHC8
8.458 450 7.979 372 44
8.243 261 7,846 409 69

10,614 488 10.081 529 196
6,263 212 6.015 311 52

AHEX AHEY AHEZ AHFA AHFB
-273 12 -286 20 11

11 -161 167 3 35
110 99 8 53 29

-1.144 -175 -966 -84 16

137 -63 199 4 6
-83 -75 -10 -4 9

-108 -18 -95 -12 13
65 -5 73 15 7

308 73 235 30 -1
-84 -63 -21 -3 22
-88 23 -94 39 4
-26 66 -112 -13 4

-48 -123 76 -68 18
-165 -75 -92 24 -7
-53 18 -67 -9 4

-878 5 -883 -31 1

141 132 11 9 8
67 75 -11 3 1

-258 -231 -24 2 -5

1,114 88 1,024 69 5
1.372 319 1,048 67 10

AHCC
7.563
7.368
9 .356
5 .652

Assets: Increase ♦/decrease -; l l a P l l l t i e s ;  increase */decre€ise
1. The trusts' HaDIHties and short-term assets are at d o ck  value, although foreign currency

are tra n s la ted  Into s t e r l in g  at miodle-marKet exchange ra te s ; re a l assets and investments 
are at marKet value.

Source: BanK of England
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Insurance companies

i  m ill io n
Other than long-term funds: investments

Short-term  assets<net)

Un ited Kingdom

Total
net
a s s e ts ( l)

Sho rt
term
assets
(net)

Cash and 
balances 
w ith
monetary
se c to r

C e r t i-  
f  ica te s  
of
depos it

Other 
f  in a n c ia l 
in s t i -  
tu t ions

Local
a u th o r ity  Other 
D i1 Is and sh o rt-  
temporary term 
money asse ts

B r it is h  government s e c u r it ie s

Overseas
sho rt
term
assets Borrowing Total

Index-
1 inKed

Up to 
5 years

Over 5 
and 
up to 
15 years

Over 15 
years and 
undated

Holdings at end of year: marKet v a lu e sO )
A>MA AhMB AHMC AhMD AhWE AHMF AHMG AHM-I AHMI

1985 27.117 1,697 2,052 124 92 88 130 148
1986 33,733 2.268 3.050 153 121 37 219 187

WW f
1.499
1,8421987 34.531 

Net a cq u is it io n : cash values

2,419 

i (4)

3,359 152 145 9 302 294

AHO0 AHOC AHOC AHOO AHOE AHOF AHOD AHOH AHOI
1984

• • 86 330 -29 -3 -4 122 -58 272
1985 1.466 477 289 23 31 46 9 51 -28
1986 2.765 571 998 29 29 -51 89 39 562
1987 2.044

AHOA

40

AHOe

633 -12 31 -28 26

AHOG

114 724

1985 3 47 -273 -112 35 -1 -13 -13 17 186
4 544 330 278 -12 30 -1 49 5 19

1986 1 417 9 139 64 13 -36 1 5 177
2 1.260 863 821 -4 -19 -10 -15 30 -60
3 458 -262 -126 -27 15 -3 40 4 165
4 859 -39 164 -4 20 -2 63 — 280

1987 1 476 213 235 -24 -8 -16 76 6 56
2 562 -195 185 -15 -20 -8 -24 18 331
3 539 -67 45 16 53 -2 -107 74 146
4 467 89 168 11 6 -2 81 16 191

1988 1 349 163 49 114 102 2 1 -46 59
2 668 145 248 6 -46 2 51 92 208
3

Of viTiich;
Purchase
Sales

1.373
la te s t  quarter

720 387 257 77 1 29 3 34

Overseas s e c u r it ie s Loans and mortgages

Local
author
it y
secu r
i t ie s

UK company s e c u r it ie s  Company s e c u r it ie s

O rd inary 
shares(2) Other

O rd inary
shares Other

Govern
ment
se cu r
i t i e s

Un ited  Kingdom

House
purchase
loans

P o lic y  and 
other loans 
to  persons Other

y Holdings at end o f year: 
AHMN

marKet
AtMO

va1ues(3)
AHMP

1 1985 55 4.946 985
1 1986 39 6,080 1,096
; 1987 42 6.315 1.162

AHMJ
4,860
5.853
6.704

1,384
1.348

UK
land.
property
and
ground
ren ts

AHMQ
1.412
1.849
1.497

798
1.173

883

AHMS
1.575
2,334
2.127

AHMT
264
512
709

AHMW
1.616
1.795
2.013

AHMK
1,891
2.058
2.192

AHML
2.557
3.346
4,202

AHQH

» 9

-22

AHOL
294
346
885
926

AHOM

500
507

810
765

Agents' 
and re 
insurance 
Da 1ances 
(net)

Other
assets
(1)

Debtors 
net of 
c re d ito rs

2.726
3.025
3.158

AH4Y
6.430
8,482
8,346

AHWY
-364
-892

-1.013

ng

Net a cq u is it io n :  cash va lues

4 AHON
1984 -12

j 1985 -15
<j 1986 -9
: 1987 1«r I

1985 3 -6: 1 4 -1

 ̂ 1986 1 -3
2 -3I 3 -1
4 -2

i 1987 1 9
2 -3
3 -3
4 -2

1988 1 4
2 -1
3 -2

Of which: la te s t
Purchase •
Sales

293
144

From 1984 (ho ld ing s) and 1985 (net a o u is it io n s )  Inc ludes d ir e c t  investment. 
Includes u n it  t ru s t  u n its .

Annual f ig u re s  fo r  to ta l net a sse ts  in c lu de  changes in  agents ana remau* 
(net) and debtors net of c r e d ito r s ,  b r in g in g  them onto an a c c ru a ls  b a s is .

-11

-9

AHOX AHXY

Sources: A sso c ia tio n  of B r i t is h  Insurers
Department of Trade and Industry



;

0  . t

I)

t  k

7.13
continued

Insurance companies

Long-term funos; investments

Short-term  a sse ts (n e t)

United Kingdom

Short-
Total term
net assets
a s se ts ( l)  (net)

Cash and 
ba1ances 
w ith
monetary
sector

Holdings at end of year:
AHNA

1985 130.122
1986 158,551
1987 173.370

market values(3>
AJ-TB

2.799
3.489
5.073

ArtC 
3.262 
4,062 
5.975

Net a cq u is it io n : cash values(4>

1984
1985
1986
1987

1985 3 
4

1986 1

AHOE

7.718 
10.176 
11,268

AHPA
2.156
2,363

2,554
2.520
2.501
2.449

2,509
2.705
3.527
2.527

3,139
2.408
2.421

Of which; la te s t  quarter
Purchase
Sales

AHQF 
1.030 

196 
690 

1,706

AW>B
268
50

AhPC
1,216

-10
800

1,764

626
-435
-465

1,074

1987

376
168
636

UK company 
Local s e c u r it ie s
a u th o r ity  -----------------------
secu r- Ordinary
i t ie s  shares Other

Holdings at end of

1985
1986
1987

year
AHNN
656
995
791

market va1ues(3)
AHNO 

43.123 
55.737 
59.410

AftP
4.232
5.289
6,868

Net a cq u is it io n ; cash values

1984
1985
1986
1987

1985 3 
4

1.258
2.259 
2,335 
2,885

C e r t i
f ic a te s
of
deposit

Other 
f  inanc ia l 
in s t i 
tu t io n s

A)tJE
360
486
558

Local
au th o rity  Other 
b i l l s  and sho rt- 
temporary term 
money assets

Overseas s e c u r it ie s

Company s e c u r it ie s

O rd inary
shares Other

AHNQ
11,550
15.478
12,528

AHPQ
272

1.047
804

-169

236
500

Govern
ment
secur
it ie s

AHNS
1.803
2.142
2.093

AHPG
-138

124

Unit
t ru s t
u n its

AHNT
7.960

13.490
15,055

Arf»T
721

1.246
2.748
2.359

258
562

Overseas
sh o rt
term
assets

AHfH
266
381
405

£ m ill io n

B r it is h  government s e c u r it ie s

Borrowing Total

AHNI
1.564
1,880
2.694

Loans and mortgages

Un ited Kingdom

House
purchase
loans

At-NJ
2.504
2.689
3.252

P o lic y  and 
other loans 
to
persons Other

AHW
1,021
1,202
1.380

Index-
linked

Uo to 
5 years

Over 5
and 
up to 
15 years

Over 15 
years and 
undated

UK
land.
property
and
ground
rents

Aht̂ X
20.162
21,993
26.979

Agents' 
and re 
insurance Other 
balances 
(net) (1)

2,637
3.043
3.051

AhPY

AFMJ AMOI AF«4K AH L̂ AI-TM
1,456 2,294 1.549 15.152 11,461
.448 2,204 1,732 15.363 12.149
.690 3,118 2,401 17.459 11.712

AHPJ AHQJ AK>L AHPU
!,455 221 450 1,066 718
1,890 526 -392 -628 2.384

770 -88 89 -304 1,073
1.145 788 124 -1.367 1,600

208 203 -67 -621 693
450 24 -127 -77 630

15 21 196 -91 -111
421 9 -186 73 525
403 -112 -81 -197 793
-69 -6 160 -89 -134

230 224 71 -224 159
-147 173 -143 -284 107
568 413 -9 -462 626
494 -22 205 -397 708

930 151 -262 791 250
-117 -152 -40 -416 491
-739 -155 -156 50 -478

8,269 682 492 3.486 3.609
9.008 837 648 3.436 4,087

Debtors 
net of 
c re d ito rs

AHGZ

i

1

I

.1 33

<: -9 r  ffc

s : T

«  3
i

I

1986

1987

1988 1
2 
3

Of which 
Purchase 
Sales

la te s t
3.014
2,611

1 1,934
1.743

269
225

382
268

623
450
440

646
206

365
229

833
602

Sources: A ssoc ia tion  of B r i t is h  insurers
Department of Trade ana Incxistry
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3.486
3.<36

2,537
3.043
3.051

15

■5^

3.609
<,087

Deetcfs 
net 0  ̂
creditors

AK2

7.14 Pension funds

Short-term  eissets

Un ited Kingdom

Total
net
assets

Cash and C e r t i-  
ba lances f ic a te s  
w ith  of
banks depos it

Holdings at end of year: market va lues
AHVA AHVB

1985 156.395 4.069
1986 190.044 5.697
1987 196.282 8.263

Net a cqu is it io n : cash values 
AHQN

(1)
AHOO

1984 9.981 1,267
1985 10.119 165
1986 10.174 1.613
1987 9,542 2.648

1985 3 2.585 141
4 2.212 -199

1986 1 2.322 1,001
2 2.641 -225
3 2,513 -301
4 2.667 1,138

1987 1 2,384 876
2 2.450 -123
3 2.333 -163
4 2,220 2.058

1988 1 2,245 836
2 2.522 -208
3 2.253 484

AHVC
161
229
570

Of vihich 
Purchase 
Sales

la te s t  quarter

UK lo ca l 
author
i t ie s  
secu r
i t ie s

UK comoany 
s e c u r it ie s

O rd inary 
shares Other

Holdings at end o f year: market va lues

1985
1986
1987

Net a c q u is it io n

AHVO
140
136
137

cash values 
AHRB

AHVP
77.547
97.169

102,210

AHVQ
1,993
2.524
3.197

1984 -11
1985 -17
1986 -5
1987 -10

1985 3
4 -2

1986 1 -6
2 •

3 1
4 -

1987 1 -1
2 4
3 -20
4 7

1988 1 1
2
3 •

Of which: la te s t  quarter
Purchase
Sales

AI-RC
3.514
4.116
3.618
7.919

937
975

-197
1.959

936
920

393
3.180
2.369
1.977

-179
1.502

608

6,809
6,201

689
510

Local 
author 1

Other b i l l s  a
f in a n c ia lS te r l in g  tempor- 
in s t i -  Treasury ary 
tu t  ions b i l l s  money

AHVD
276
256
297

AHVF
474
398
522

"31

-5

Overseas s e c u r it ie s

Company
s e c u r it ie s

O rd inary 
shares Other

Govern
ment
secu r
i t ie s

AHVR
21.369
30.002
24.934

AHVS
493
707
681

AHVT
1.063
1.127
1.248

AmE
230

2,418
2.594
-730

1,165
450
646
333

1.595
328

14
-2.667

3.771
3.548

396
391

1. Annual f ig u re s  fo r  t o t a l net a sse ts  in c lude  
Changes in  debtors net of c r e d ito r s ,  b r in g in g  
them onto an a cc ru a ls  b a s is

£ ml 11 ion

B r it is h  government s e c u r it ie s
3 Overseas Short- Long-

sh o rt term term
term 1la b i1- borrow Index-Other assets i t le s ing Total 1 inked

AHVG AHVH AHVI AHVJ AHVK AHWC199 313 323 486 27.233 4,435-68 574 211 342 28,723 5,750399 549 398 261 29,119 5.816

AHQT AHOU AHOV AHOW AHOX AHRP-94 113 113 -5 3.138 820118 -18 -14 -78 2.885 737
-176 261 -124 -9 1.361 1.059
430 -25 271 -68 -1.994 -514

147 74 -58 -6 398 30
-16 -1 -6 -21 420 -37

-87 41 -56 406 30
-113 7 2 -3 419 362

106 176 -38 -5 740 419
-82 37 -32 -1 -204 248

275 -103 64 -30 -609 -19
-192 13 68 -9 -671 -753

105 -3 74 4 -822 -144
242 68 65 -33 108 402

-184 -34 -272 — 1.386 466
43 16 5 - -113 -72

271 22 16 -7 -232 -27

5.104 884
5.336 911

Local Loans and mortgages
Author
i t i e s United Kingdom
Mutual

Un it Invest P roperty To parent
t ru s t ment u n it o rgan is 
u n its Trust tru s t% a tion Other Overseas

AHVU AHW AHVW AHVX AHVY AHVZ
1,040 90 2,357 62 188 198
1,308 111 1.988 69 176 136
1,530 55 1.374 66 136 71

AHRH AHRI AHRJ AHRK AHRL AHRM
57 10 40 -6 18 -2
36 -58 -27 -7 -30 -8
97 6 -235 1 3 -10

112 4 -469 3 -42

-5 -11 5 -2 1 -
27 -39 -9 -2 -4 -7

. 39 5 -39 -3 21 -
14 2 -95 2 -2 -
22 1 -35 1 -15 —
22 • -66 1 -1 -10

50 3 -20 - -1 -
2 1 -25 - -10

48 1 12 3 -5 —
12 -1 -436 -26 •

-10 -22 - -1 -
15 - 26 • -16 —
26 - 14 7 -1

100 • 40 • 10 —
74 • 26 - 3 1

Up to 
5 years

Over 5 Over 15 
and years 
up to  ana 
15 years undated

AHVL
740
643
659

AHQY
267

-410
-229
-156

140
200

AHWA
12.929
13.822
15.842

AHRN
906
509
379
141

208
177

AHVM
12.479
12.423
13.276

AH02
846
752

1.097
1,295

159
150

2.413
1.966

UK. land 
property 
and
ground

Other
invest
ments

AHV6
4,513
4.990
5.063

AHVN
9.579
9.907
9.368

AHRA
1.205
1.806
1,628

-29

1.667 
2.259

Debtors 
net of 
c re d ito rs

WHO
492
523
678

Sources: Department o f Trade and Industry



•>v '
X . ' s%

m

I  ̂ *

Pension funds: analysis by type of fund

Asse ts and l i a b i l i t i e s

To ta l

S h o rt
term
asse ts
(net)

Long
term
txjrrow ing

B r i t i s h
gove rn 
ment
s e c u r 
i t i e s

Overseas
UK lo c a l govern - 
a u th o r it y  ment 
se cu r-  secu r
i t i e s  i t i e s

Company
s e c u r 
i t i e s

U n it
t r u s t
u n it s

Loca l
A u tho r-
l t  tes 
Mutual 
In ve s t
ment 
T ru st

P ro p e rty
u n it
t r u s t s

UK land , 
p ro p e rty  

Loans and
and ground
mortgages re n ts

Other
in ve s t
ments

Debtors 
net of 
c r e d ito r s

Loca l a u th o r it ie s  
H o ld ings at end o f year:

AHSA
1986 25.401
1987 26.470

marKet va lu e s
AHSB
829

1.424

AHSC AHSD
3.792
3,702

AHSE
37
54

AHSF
137
128

AHSG
18,612
18,856

Net a c Q u is it io n :  cash va lu e s  ( i )

1984
1985
1986
1987

AHSN 
1,376 
1,301
1,344
1.623

AHSO 
260 
120 
140 
843

AHSP AHSO
131
157
15

-337

AHSR
-5

-10
-3
-1

AHSS
50
39

-59
39

AHST
788
947

1,135
984

1986 1
2
3
4

306
303
319
426

46
-115

145
64

68
25

-67
-11

-5
2

-35
-10
-12
-2

205
366
234
330

1987 1
2
3
4

375
487
407
391

99
4

-35
775

-129
-157
-125

74

-1 12
20
17

-10

356
569
495
•436

1988 1
2 
3

364
441
451

161
-2

217

251
10

-150

-9
53
16

-92
336
196

AHSH AHSl AHSJ AHSK AHSL AHSM AHVIM
145 111 493 1 997 189 58
218 55 415 2 1,358 237 21

AHSU AHSV AHSW AHSX AHSY AHS2 AHVIZ
-8 10 31 3 95 9 12

-13 -58 13 - 93 22 -9
-9 8 1 114 12 - lO t
12 4 -114 — 190 40 -37

-3 5 • • 22 3 r ♦

-4 2 A • 27 6 • 9

-2 1 2 - 24 -6
- -6 1 41 9

6 3 -10 - 23 16
3 1 -6 • 45 8

-5 1 2 • 55 2
8 -1 -100 - 67 14

8 2 30 13
4 17 - 15 8

21 13 •* 46 92

Other p u b lic  s e c to r
marKet v a lu e s

AHTA AHTB AHTC
1986 43.975 1,497 166
1987 40.191 2,135 145

Net a co u is it io n : cash values (1)
AHTN AHTO AHTP

1984 2.474 570 -
1985 2,109 -462 -1
1986 2.292 488 -4
1987 2,068 800 -9

AHTO
6.747
6,288

AHTE
41

1

AHTF
436
493

AHTG 
29,064 
24.765

AHTH
173
305

AHTJ
207
167

AHTK
217
113

AHTL
4,558
4.655

AHTM
1,116
1,222

AHXU
85

192
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16
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Section 8: C om pan ies

8 . 1 Appropriation account of industriai and commercial companies

Income
£ mi 11 Ion

A llo c a t io n  of income

68
2i

12

'lot
'37

t

AHXU
85

192

iW(2
2

-7

107

Income a r is in g  in  the Un ited Kingdom 

Gross tra d in g  p r o f i t s
Income from abroad 
(net of taxes 
paid abroad)

D ividends, in te re s t 
and current 
tra n s fe r payments

P r o f it s  due abroad 
(net of UK

Total

A fte r  
deduct ing 
stocK Stock
apprec- apprec
ia t io n  ia t io n Total

Rent
and
non
tra d in g
income Total

of vKhicb:
Unre
m itted 
p r o f it s  
of sub
s id ia r ie s  shares Other

Payments 
of d iv 
idends on 
ord inary

Total

tax) Und ist
ribu ted

of which: income
Unre- adjusted
m itted UK taxes Balance; fo r
p ro f it s on income u n d is t unre-
of sub (pay ribu ted m itted
s id ia r ie s ments) income p ro f it s

Unadjusted

1983
AIAA

55.714
AIAB

40.379
AIAC

3,619
AlAD

43.998
AIAE

4,905
AIAF

6,811
AIAG

1.974
AIAH 

4 840
AIAI

9.452
10.645
12,627
11,333
11,793

1984 65.493 47.036 4.117 51.153 5,526 8,814 4.864 5 1301985 74.373 56,339 2,209 58.548 7.101 8,724 4.422 7 0271986 71,417 54.505 1,641 56,146 7.400 7.871 3,606 8.9631987 88,483 64,755 4.316 69.071 7.957 11,455 6,660 12.375

1983 3 14,421 10,282 944 11,226 1,254 1,941 721 1.252 2.295
2.3344 15,365 11.866 551 12,417 1,239 1.709 329 1.413

1984 1 15,260 10,558 1.176 11,734 1.375 2.151 1.320 726 2 3552 15,211 10,815 1,239 12.054 1.249 1,908 949 1.644 2 453
3 16,401 11.858 655 12,513 1.475 2.413 1,441 1,229 2.9014 18,621 13,805 1,047 14,852 1,427 2.342 1,154 1,531 2.936

1985 1 19,547 13.652 1,463 15,115 1,828 2,604 1,510 3.4932 18,049 13,670 241 13,911 1,781 2.357 1,312 2,084 3.1433 17,505 13,533 91 13.624 1,743 2,138 1,182 1,976 2.9454 19,272 15,484 414 15,898 1.749 1,625 418 1,964 3,046

1986 1 17,031 13,609 -171 13.438 1,911 1,682 682 1,314 2,9982 16.334 12.720 -101 12,619 1.767 1,948 818 2,760 2.574
3 17,741 13,132 714 13,846 1,780 2.115 987 2,114 2.7364 20.311 15,044 1,199 16,243 1,942 2.126 1,119 2.775 3,025

1987 1 20,828 14.725 1,195 15,920 2,086 2,822 1,879 2,200 3,033
2 21,082 15,086 1.240 16,326 1,872 2.884 1,573 3.470 2,778
3 22,966 17,057 1,018 18,075 1,980 2.911 1,660 3,048 3,024
4 23.607 17,887 863 18,750 2,019 2,838 1.548 3,657 2,958

1988 1 22.715 16,823 1,105 17.928 2.026 2,761 1.632 2.809 3.162
2 22,951 16,549 1,429 17,978 1,985 2,988 1,092 4,665 3,026
3 25,582 19,077 1,159 20.236 2.407 2.939 1,699 4.298 3,945

AIAJ
4,631
5.536
6.352
4.463
5.467

1.026 
1.388

1,617
1,386
1,182
1,351

2,045
1,584
1.050
1.673

1,101
1,063

874
1,425

1.495
1,252
1,154
1,566

1.304 
1,411 
1.417

AlAK
1,027
2,263
3.415
1,302
2,920

666
-910

1,511
978
982

1,208

1.780
1,192

990
-547

1,213
737
747
223

824
481

1,167

AIAL
10.923
12,691
15,280
12,819
13,513

2,273
3.390

3.894 
1,902 
3,525 
3.370

5,353
2,227
4,006
3,694

5,305
2.432
1.641
3.441

4,590
2.068
3,224
3,631

5,781
2.479
2.895

AAAQ 
25.868 
31,491 
33.087 
33.839 
45,335

7,575
6.840

6,668
7.826
7.564
9,433

7,653
9,011
7.528
8,895

6,313
7.505

10.376
9,645

9,510
11,514
12,516
11.795

9.659
11.370
13,027

AIAM 
24.921 
28.890 
32.080 
31,535 
41.595

7,520
5,601

6,859
7.855
7,105
7.071

7,923
8.891
7,336
7,930

6,345
7,366

10.033
7.791

8,844
10.678
11,603
10.470

8,851
10.759
12.495

Seasona lly  ad justed

1 » AIAN AI AO AlAP AIAQ AIAR AIAS AIAT AIAU AIAV. s 1 ♦ 1 1983 3 14.971 10,616 1,123 11.739 1,250 1.982 688 1,291 2.340

i »
4 14,474 10,972 524 11,496 1,256 1,722 416 1,327 2,300

1984 1 15,048 10.904 863 11,767 1,322 1,959 1,137 1,078 2,297
♦ • 2 15,855 11,270 1.378 12.648 1,274 1,933 901 1,368 2,515

3 16,979 12,222 759 12,981 1.481 2,517 1,350 1,257 2,959
4 17,611 12.640 1,117 13,757 1.449 2,405 1.476 1,427 2,874

• • 
9 « 1985 1 19.306 14,026 1,131 15.157 1,787 2,362 1,354 1,460 3,394
1 9 2 18,852 14.248 395 14.643 1.799 2.410 1,323 1,714 3,235

3 17,989 13,755 245 14,000 1.749 2.240 1.178 2,011 2,993
4 18,226 14,310 438 14,748 1.766 1.712 567 1,842 3,005

1986 1 17,332 14,401 -510 13.891 1,866 1.575 589 1,933 2,921#lTi 2 16.969 13.201 64 13,265 1.780 1,924 752 2,270 2.663
3(U
jCC 3 17.915 13,100 852 13,952 1,791 2,172 870 2,168 2.735icb 4 19.201 13,803 1,235 15,038 1,963 2,200 1,395 2.592 3,014

AHTT
1987 1 20,894 15.422 825 16,247 2,030 2,617 1,581 3,182 2,924

2 22,002 15,863 1,379 17,242 1,886 2.874 1,500 2,789 2.875
•4 3 23,424 17,225 1,169 18,394 1,998 3.032 1,553 3,052 3,043
74

-33f
4 22,163 16,245 943 17,188 2,043 2.932 2,026 3,352 2,951

B5 1988 1 23,238 17,942 696 18.638 1,990 2,610 1,421 3.867 3,224
2 23.831 17.319 1.545 18,864 2,000 2,967 1,066 3.758 3,132

■■ 3 25.904 18,972 1,424 20.396 2,432 3.076 1,601 4.329 3,967

AIAW
1,067
1.346

1.372
1.471
1,518
1,175

1.746
1,699
1.409
1,498

988
1,115
1.074
1,286

1,359
1,280
1.403
1,425

AIAX
447

16

981
620
685
-23

1.352
899
832
332

AIAY
2,089
3,610

2,894
2,983
3.240
3.574

4,042
3,631
3,810
3.797

3,356
4.028
2,130
3,305

AAUO 
8.184 
5,891

7.407
7,518
8,005
8,561

8,664
8.573
7.766
8,084

AIAZ
7.943
5.491

7,251
7.237
7.340
7,062

•'*1



Sources and uses of capital funds of industrial and commercial companies

£ m11) icn

'I

1

1983
1984
1985
1986
1987

1983 3 
4

Id e n t if ie d  scxirces of funds
Other e x te rn a l borrow ing

UK c a p ita l issues

Total
iden t
i f ie d
sources
of
funds

In te rn a l funds

Total

U n d is t
r ib u te d
income

Net
unre-
raitted
p ro f it s

------------  C ap ita l
trans-

Accrua ls fe rs  
ad ju s t- (re c- 
ment e ip ts )

Import
and
o ther
c r e d it
re c 
e ived Total

BanK
borrow
ing

Other
loans
and
mort-

Deben- 
tu res & 
p re fe r-  

O rd inary ence 
shares shares

Cap ita l
issues

Overseas 
d ire c t  
in vest
ment in  
secur-

overseas i t ie s

Other
overseas
invest
ment

AIBN AIBO
33.856 26,181laoo1 Q0A 35.671 28,813
45.582+ 31.6991 wOJ

1986
1987

52.383
77.468

31.254
41,916+

1983 3
4

9,898
9.271

7,805
5.966

1984 1 9. 195 6.986
2 4,186 7.745
3 9.285 7.668
4 13,005 6.414

1985 1 13,573+ 7.736
2 9.149 8.155
3 9.881 7,895
4 12.979 7,913

1986 1 12.317 6,934
2 8.917 6.174
3 13.368 10.446
4 17,781 7.710

1987 1 14.888 9.42CH
2 15.430 9,680
3 25.101 12.427
4 22,049 10,389

1988 1 22.378 9.485
2 19.525 9.649
3 23.360 13.076

AAAQ
25.868
31.491
33.087
33.839
45.335

7,575
6.840

6.668
7.826
7,564
9.433

7,653
9.011
7,528
8,895

6.313
7,505

10,376
9.645

9.510
11.514
12.516
11.795

9,659
11.370
13.027

A IBP 
-947 

-2.601 
-1,007 
-2,304 
-3.740

-55
-1,239

285
365

-363
891

-666
-836
-913

1,325

-808
-611
-532

442
1,627

689

252
-167
-243

AIBT 
6.480 
6.431 

13.2201 
20.413 
34.978

2.339
2.274

2.123
-3.060

1.687
5.681

4.975+
1.737
2,236
4.272

4,810
3.189
3.130
9.284

5.108
5.820

13.079
10.971

12,507
9.951
9,871

AANA
1,618
7.300
7,704
9,414

13.166

1.195 
571

2,093
355

1,113
3.739

3.185
940

1,538
2.041

3.583 
-324 
995 

5.160

3.075
1.195 
3,918 
4.978

8,874
6.248
7.298

AIBV AIBW AI6X AIBY AIBZ AICA
749 1.872 608 -46 272 1,407
576 1,127 249 298 -11 -3,108
874 3.406 860 770 396 -790

1,428 5.435 559 1,492 968 1,117
i.736 13.166 526 3.969 1.012 403

84 717 87 -16 67 205
324 243 189 -7 59 895

161 163 44 -47 40 -331
180 429 72 -11 39 -4.124

-137 288 60 26 208 129
372 247 73 330 -298 1.218

377 921 170 141 289 -108
238 1,092 327 313 12 -1.185

-124 870 274 118 -89 -351
383 523 89 198 184 854

385 467 149 289 296 -359
505 1,342 344 1,031 388 -97
-97 1.433 289 35 149 326
635 2,193 -223 137 135 1.247

601 1,535 -786 813 -170 40
951 2.217 353 1,727 341 -964
654 5.824 779 707 817 380
530 3.590 180 722 24 947

1.417 304 136 847 320 609
1,697 915 -173 1,090 413 -239

376+ 1.056 585 690 855 -989

1

3
I

I f I
3
1

I
1
m

i

r 5
3

m
i
3

Id e n t if ie d  uses o f funds

L iq u id  assets
Total 
iden t- 
i f  leo 
uses 
of
funds

AIDK 
31.941+ 
35.412 
40,657 
47.814 
64.249

8,349+ 
9,221

C ap ita l
tran s
fe rs
(pay
ments

AICB 
351 
350 
479 
771 
896

74 
98

Gross
domestic
f ix e d
c a p ita l
form
a tio n

AAAS
15.890
19,565
24.762
26.062
30.776

3.874
4.681

Invest- 
Increase ment 
in booK in  UK 
value company
of secu r-
stocKs i t ie s

AAAT
4.316
5.352
2,398
2,408
5.728

AICC
389

3.901
2.995
1,977
3.179

1,505
119

51
100

D ire c t 
in ve s t
ment in 
overseas 
secu r
i t ie s

AANU
1.750 
1.276 
3.437 
5.448
5.751

350
336

Other
in vest
ment

Export
and
other
c re d it

overseas g iven

Banic B r i t i s h  
d epo s its  govern- 
notes ment
and secu r-
co in  i t ie s

Other f in a n c ia l assets

Other

AICD
1,900

-40
445
323

4,446

496
670

AICE
851+
457
533
623
810

173+
471

AICF 
4,925 
1,417 
4.427 

11,379 
9.902+

1,133
3,258

AAOC
380

-100
-410
-210
-290

170

AlCG
553
882
869
26

228

330
-46

Other
p u b l i c
se c to r

AICH
-37
-10

2
-27
-41

-2
-9

Other
UK

AICI
65
21
48

194
-83

16
34

AICJ
608

2.341
672

1,160
2.947

179
-491

13.219

1.549+
50

1,234
-2,517

1,006
536

1.447
1,692

-2.268
4,054

4.643
-1,702
-1.946

3,096
-2,206

6.355
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I
1
1

I
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Balancirg
: Overseas ite a

AICJ MOB
608

1

1.9151
E.341 259

672 4.925
- U 6 0 4.569

2.947 13,219

179 i.549 r
-491 50

s 1.234

1.11* -2,517
370 n u j
&4B 53b

538
-1 .5 1 6
2 .140

-790

1.4*7
1.692

•2.268
i.0 5 *

Net borrowing requirement of industrial and commercial companies

Transactions lead ing  to  net tX)rrowing requirement
£ ml 11 ion

F inan 
c ia l
su ro lu s
or
def t c i t

Net
unre
m itted
p r o f i t s

( 1)

A ccru a ls
adjustment

Increase
in  tax 
ba lances 0 ther(2 )

Import
and
other
c re d it

1

Unadjusted

1983
1964
1985
1966
1987

1983 3 
4

1984 1

1985

1986

1987

AABG
5,975
6.768
6,007
5,296
8,447

2,239
2,082

411
1,815
1.764
2.778

30
2.282
1,036
2,659

-412
1.173
3,335
1,200

1,059
2.475
2.382
2,531

-211
541

3,861

AIBP
-947

•2,601
•1,007
2,304
3.740

-55
1,239

AICK
1,359

556
168
630

1.014-I-

396
890

AICL
-99

-633
-549
-901
-693

363
891

Export
and
other
c re d it
given

Invest
ment 
in  UK 
company 
secu r
i t ie s

Invest
ment
abroad

Balanc
ing
item

6 7 8 9

AICE AICC AICP AAOB
-851+ -389 -3.650 -1,915+
-457 -3,901 -1,236 -259
-533 -2.995 -3,882 -4.925
-623 -1,977 -5.771 -4,569
-810 -3,179 -10.197 -13,219

-173+ -51 -846 -1.549+
-471 -100 -1,006 -50

F inancing of net borrowing requirement(2)

Borrowing

Total
From
banks Other

Net
borrow
ing

F in an c ia l assets requ ire -
— ---------------------- ment

(borrow-
L iq u id  Other ing *)(2)

10

1,233
-860

1,234
2,517

AIBT 
6,480 
6.431 

13,220f 
20.413 
34.978

2,339
2.274

2,123
-3,060

n 12 13 14 15

AANA AICT AICU AICV AICW
1,618 4,862 -5.858 -636 -14
7,300 -869 -2,199 -2,352 1,880
7.704+ 5,516 -4.886 -722 7,612+
9,414 10,999 -11,195 993 10,211

13,166 21,812 -9.840+ -2,823 22,315

1,195 1,144 -1,633 -193 513
571 1,703 -3,212 466 -472

2,093
355

30
-3.415

173
1.498

2,306
2,680

-850
-501
973
546

609
•604
•339
•567

-666
-836
-913

1,325

-808
-611
-532

-215+
-302

1,058
473

-212
-450

888

846
-660
-307

-591 -106 -1,006 1,687 1,113 574 -1,197 -393 97-1,217 -634 -536 5,681 3.739 1.942 -2,673 -851 2.157

-834 -1,614 -1,447 4,975+ 3,185+ 1,790 -415 -844 3.716+-1,024 -849 -1,692 1.737 940 797 -600 1,525 2,662
-679 -539 2.268 2,236 1,538 698 -2,603 -2.178 -2.545
-458 -880 -4.054 4,272 2.041 2,231 -1,268 775 3.779

-320 554 -4,643 4.810 3.583 1,227 -909 74 3,975
-588 -296 1,702 3,189 -324 3,513 -3.308 -57 -176
-441 -2.648 1.946 3.130 995 2.135 -7,072 2.454 -1,488
-628 -3,381 -3.574 9,284 5,160 4. 124 94 -1.478 7,900

-273 -1,009 -3,096 5,108 3.075 2.033 -353+ -1.067 3.688
-1.294 -3.835 2,206 5.820 1,195 4,625 -2,058 -1.242 2.520

-508 -4.617 -5.974 13,079 3,918 9. 161 -3,794 -134 9,151
-1.104 -736 -6.355 10.971 4.978 5,993 -3.635 -380 6,956

-3.675 -1,321 -7,057 12,507 8,874 3,633 285 18 12,810
-1,625 -3,005 -3,918 9,951 6.248 3,703 44 227+ 10,222
-2.608 -1,850 • 9 9.871 7,298 2.573+ -5,293 •  * 4 #

Seasona lly  ad justed

I

AAVG AICX AICY AICZ AIDA AIDB AICC AlDC AIDD AIDE A IDF AIDJ AIDG AICV AIDI
1983 3 2,734 -241 196 87+ -565+ 126+ -51 -879 -3,106+ 3,109+ 1,638+ 1.471+ -1.219+ -193 1,697+

4 764 -400 559 -194 1,030 -1,087 -100 -919 ' 1,978 1,304 590 714 -3,401 466 -1,631

1984 1 1,529 -156 235 -108 84 -14 -1,233 -793 31 1.547 976 571 -1,132 10 425
2 1,616 -281 48 -158 -710 232 -860 66 1,237 -1,965 1,154 -3,119 1,893 -1.118 -1,190
3 2,144 -665 530 33 -411 214 -591 -197 -2.545 2,502 1,504 998 -621 -393 1.488
4 1.479 -1.499 -257 -400 920 -889 -1,217 -312 757 4.347 3,666 681 -2.078 -851 1.418

1985 1 1,405 -2 25 -212 817 -755 -834 -1.770 -129 4,164 1,934 2,230 -1,865 -844 1,455
2 1,920 -424 -646 -90 -919 756 -1,024 -838 -2,909 2,851 1,831 1,020 -202 1,525 4,174
3 1.140 -346 640 -81 -581 715 -679 -543 327 3,114 2,117 997 -1.528 -2,178 -592
4 1.542 -235 149 -166 787 -1,249 -458 -731 -2,214 3.091 1,822 1,269 -1,291 775 2,575

1986 1 1.822 -212 928 -339 562 -363 -320 461 -4.378 3.677 2,099 1,578 -1,912 74 1,839
2 568 -292 -759 -433 -719 594 -588 -362 1,666 4,556 898 3,658 -4,174 -57 325
3 2,616 -413 373 40 -595 -140 -441 -2,765 -336 4,133 1,668 2.465 -4,926 2,454 1,661
4 290 -1,387 88 -169 760 -714 -628 -3,105 -1,521 8,047 4,749 3.298 -183 -1.478 6,386

1987 1 2.572 -1,029 834+ -258 333 -638 -273 -1,307 -1,144 4,487 1,778 2,709 -2,510 -1,067 910
2 2,317 -1,230 -488 -510 -281 392 -1,294 -3,908 474 7,377 2,361 5.016 -1,607 -1,242 4,528
3 1,959 -1,268 650 174 -713 403 -508 -4,724 -8,330 14.374 4.609 9.765 -1,883 -134 12,357
4 1,599 -213 18 -99 723 -967 -1,104 -258 -4.219 8,500 4.178 4,322 -3,600 -380 4.520

1988 1 1,752 -1 ,068 938 -304 420 -625 -3,675 -1,532 -5,169 11,700 7,582 4,118 -2,455 18 9,263
2 435 -820 -400 -710 -272 637 -1,625 -3.031 -6.251 11,316 7,453 3,863 494 227+ 12,037A A
3 3,095 -720 338 243 -445 22 -2,608 -1,948 4 e 11,194 8,193 3.001 -3,072 • • 9

R e la t io n sh ip  between columns: l*2*3*4*5*6*7-»8-*^9-» 13-̂  14=zero;
10-11--12; 10*13-^14=15.

Sources: Cen tra l S t a t is t ic a l  O ff ic e
Bank of England

Net in flow s •►/net ou tflow s

Reta ined in  U n ited  Kingdom ♦ /re ta in e d  
Seasonal adjustm ents in c lu de  day o f t r  
do not always sum to  the  annual t o t a l .

the q u a r te r ly  f ig u re s ,  the re fo re .
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1961

1982

1983 1

1984

1986

1987

1988

Selected liquid assets of industrial and commercial companies
Amount outstanding at end of period

£ ml 11 Ion

D epos its  w ith  monetary s e c to r

S te r l in g  
c e r t i f i 
ca te s  o f 
d epos it

AIEA
2S2
819

806
800

1,017

638

1-023
1,035

940
1.076

729

1,068
851

1,103
501

670

745
907

1.778
1,582+

2.405
3.173
3.836
4.325

4.950
5.073
6,583

D o lla r  
c e r t i f i 
ca te s  of 
d ep o s it

AIE6

485

348
479
482

664

683
589
728
898

1.044

826
fi2S

Other
s t e r l in g
d e p o s its

AIEO 
i.249 

16.871

16.516
16.421
16,265

17,490

17,398 
18.448 
19,079 
21.086

20.431
21.019
22.346
24.248

24.844
24,885
26.187

27.148

28.511
30,987
33.717
34.819

34,638
36.764
39.731
41,974

41.447+
42.101
45.444

Other
fo re ig n
cu rren cy
d e p o s its

AIEE

5.068

5.728 
6.088 
6.434

7,120

? .-449
7,511
7,193
7,745
9,481

9.779
8.056
8.838

10,098

9,674
9.484
9.280

9.496

9.701
10.476
11.020
10,656

10.981
9.551
8.874
8.728

8,767+
8.538
9.036

D epos its
w ith
b u i ld in g  
s o c ie t  ie;

D epos its  
w ith  o th e r 
f in a n c ia l  S t e r l in g  
in s t i t u -  T reasu ry  
t io n s  b i l l s

AIEG

287

378

454

AlEH
302

ACQl
I B
161

244

629+
559
371

Tax
in s tru
ments

ACSA

924

1,095
1,151
1.699
1.932
1,975

1,931
1,917
1,933
1,915

1,652
1.839
1,591
2.200

2.343
2.393
2,357

2,619

2,313
2.442
2.525
2,613

2,061
2,253
2,235
2,234

2.040
1.871
2.165+

Local
B r i t i s h  au th o rity  
government temporary 
s e c u r it ie s  debt

AIE l

1.350

1,480
1.640
1,680

1,700

1,650
1,910
2.080
2.080

2,060
2,200
1.880
1,980

1,850
1,720
1,510

1,570

1,330
1,220
1.310
1.360

1,020
930
980

1.070

780
680
470

Local 
au tho rity  
longer- 
term debt

Total Bank 
id e n t if ie d  advances

AOHI AIEJ AIEL AIEM
264 26.852 38.270

493 172 26.630 38.992

466 164 27.074 40.013
437 152 27.655 41.793
368 146 28.737 43.707

259 138 30,666 45.273

31.296 46.696
352 123 31,387 46.880
307 112 32.205 47,176
290 110 34.000 48,586
232 101 37.323 49.006

284 98 36,965 50.136
276 92 35.734 52.604
331 98 37.220 53.247
276 93 41.056 57.938

353 106 40,959 58,197
333 103 40.744 58.398
342 101 42.672 59.600

250 101 43.522 60,889

207 103 44,472 63.158
160 102 47.928 64.259
199 98 51.347 67.188
176 96 52.134+ 69.553

162 101 52,400 72.549
148 97 54.100 74.618+
161 84 57.121 77.952
105 83 59.769 79.741

134 81 59,354 86.936
92 73 59.522 96,597
78+ 69+ 64,714 104.340

3
1

•SJ*

2

j

isr ■

!sa

(1

t i

58 ^ 4  ,

* 4 Source; Centra l S t a t is t ic a l  O ff ic e

f •

r.l

luD

1



Appropriation account of financial companies and institutions

i  m ill io n
Income

A r is in g  In the Un ited Kingdom
A1 loca tion  of Income 

D ividends and In te rest payments, e tc

Unadjusted

1983
198A
1985
1986
1987

1983 3 
A

1984

1985

!.522

'.<72
,928

.40!

.100

.121

.769

.354

.522

.714

60,889

63.158
64,259
67.168
69.553

72.549
74,6181
77.952
75.741

86,936
96,597
104.340

1986

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

1987

Statistical Offitt 1983 3 
4

1984

4[ I

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1
2 
3

Income
from

Rent and non -trad ing Income abroad D iv idends, Other in
Gross o f the of

(net of 
taxes

debenture 
and loan by thetrad ing monetary b u ild in g pa id in te re s t monetarvTotal p r o f i t s se c to r s o c ie t ie s Other abroad) payments secto r

AIFA AIFB AIFC AIFD AIFE AIFF AIFG AIFH23.770 -4.188 13.433 8,222 1,869 4.434 1,007 7.475
26,758 -6,068 14.976 10,311 2,062 5.477 1,340 8.03636,515 -5,048 18,536 13.722 2.725 6,580 1.529 12,32839,694 -4,636 18,638 14,482 3,322 7,888 1,866 12,172
42,588 -3.395 19,429 16,210 3.879 6.465 2.381 12.253

6,140 -995 3,379 2,208 489 1,059 238 1.795
6.072 -1,120 3.278 2,253 505 1,156 301 1,833

6.149 -1.343 3,388 2,361 476 1,267 229 1,754
6.217 -1,523 3.467 2.276 556 1,441 434 1.766
6.804 -1.614 4.071 2.722 483 1.142 384 2,218
7,588 -1,588 4.050 2,952 547 1,627 293 2,290

8,587 -1.443 4,731 3,026 563 1.710 271 3.004
9.040 -1,293 4,656 3,506 686 1,485 498 3,145
9.418 -1,181 4.562 3,639 776 1,622 386 3,093
9.470 -1,131 4.587 3,551 700 1.763 374 3,086

9,995 -1,155 4,836 3,609 712 1,993 318 3,157
9.628 -1,180 4.429 3,511 944 1,924 585 2.958
9.656 -1,175 4,515 3,536 880 1,900 516 2.919

10.415 -1,126 4,858 3,826 786 2.071 447 3,138

10.936 -895 4.869 4.199 742 2,021 404 3.201
10.304 -850 4.645 3.942 1,065 1,502 770 2.941
10,820 -800 4.978 4,099 981 1,562 567 2,990
10,528 -850 4,937 3,970 1,091 1,380 640 3.121

10,697 -900 5,105 3,999 924 1,569 441 3,020
11,300 -950 5.163 3,922 1,269 1,896 661 2,824
13.499 -1.000 6,781 4.619 1,236 1,863 804 3.871

usted

AIFN AIFB AIFW AIRJ AIFO AIFP AIFO AIFV
6.070 -995 3,350 2,208 465 1.042 223 1,836
6.130 -1,120 3,307 2,253 525 1,165 338 1,754

6,156 -1,343 3,363 2.361 497 1,278 305 1,788
6.224 -1,523 3.492 2.276 539 1.440 328 1,766
6.755 -1,614 4.051 2.722 471 1,125 377 2,268
7,623 -1,588 4.070 2,952 555 1,634 330 2,214

8.613 -1.443 4,714 3,026 614 1,702 357 3,050
9,005 -1,293 4.673 3.506 635 1,484 375 3,138
9.373 -1,181 4.536 3,639 763 1,616 383 3.054
9,524 -1,131 4,613 3,551 713 1,778 414 3.086

10,056 -1,155 4.820 3,609 785 1,997 433 3,198
9,584 -1,180 4,445 3,511 871 1,937 432 2.945
9,605 -1,175 4.486 3.536 865 1,893 513 2,972

10,449 -1,126 4,887 3,826 801 2,061 488 3,057

11,014 -895 4,834 4,199 866 2,010 550 3,235
10,224 -850 4.681 3.942 949 1,502 559 2,926
10,789 -800 4,948 4,099 984 1,558 566 3.040
10,561 -850 4,966 3,970 1,080 1,395 706 3,052

10,810 -900 5,072 3,999 1,074 1,565 592 3,054
11,166 -950 5,196 3,922 1,114 1,884 627 2,806
13.603 -1 ,000 6.746 4,619 1.243 1,995 820 3.949

by
Pu iId ing  
s o c ie t ie s  Other

P ro f I ts  
due
abroad 
(net of 
UK tax)

UK taxes 
on Income

Balance
u n d is t
r ibu ted
income

AIFI
7,014
8.888

11.430
11,191
12.163

1.767
2,098

2,052
2,031
2.062
2,743

2,455
3,310
2,828
2,837

3, 170 
2.646 
2,615 
2.760

3.165 
2.854 
3,248 
2,896

3.261
2,701
2,911

AIFL
951

1.179
1,112
1,030
1,659

200
200
168
167

300
299
253
252

228
229
255

AAAM
6,295
6,096
8,500

11,924
13,091

2.015
1,530

975
1,589
1,698
1,834

1,677
1,584
2.574
2,665

2,358
2.968
3,062
3,535

2,706
3,396
3,512
3,477

2,202
4.537
5.341

AIFR
1.909'
1,995

2.151 
1.948 
2.329 
2.460

2,598
3.046
3,000
2,786

3,149
2.591
2,528
2,823

3,250
3,080
2,978
2,855

AIFJ
97
97

104
123
130
127

AIFX
160
165

179
183
182
191

AIFS
236
250

274
293
304
308

AAUM
1,609
1.531

1,355
1.583
1,165
1,993
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^  I inniditv of large (1) industrial and commercial companies

1983 4

1984 1
2
3
4

1985 1
2
3
4

1986 1
2
3
4

1987 1
2
3
4

1988 1
2 
3

1987 1
2
3

1988 1
2
3

£. rat 11 ton

Unadjusted
Seasonally adjusted

Total
cu rren t
assets

Total
cu rren t
l ia D i l l t t e s

Long-term 
txDrrowing 
from UK 
monetary 
se c to r

L iq u id it y  r a t io  per cent

Total
current

Institutions assets

Total Net
curren t current
l i a D i l l t i e s  assets

A l l  
large 
com pan 1

Manufac
tun ing
compani

Non-manufacturing corapanies

Total 011(2 ) Other

AJSA 
17.185

AJSB
14,869

AJSC
10.326

AJSD
16.910

AJSE
15.049

AJSF
1.862

AJSG
112

AJSH
104

AJSI
122

AJSJ
213

AJSK
107

17.370
18,608
19.325
19.478

15.420
17,766
17.600
19.035

10.412
10.326
10.670
11.122

17.887
18.255
19.351
19.271

15.348
17,359
17.836
19,293

2,539
896

1,515
-22

117
105
108
100

106
90
92
77

128
122
129
129

242
194
164
153

109
107
118
122

18.010
19,607
19.924
19.491

20.020 
20.461 
20.271 
19,888

11,524
11.259
11,036
11.417

18,608
19.224
19.647
19.530

19,941
20.061
20.497
20.293

1,333
-837
-850
-763

93
96
96
96

69 
66 
66
70

128
137
137
131

185
225
204
188

113
114 
119
115

21.329 
22,719 
26.026 
24.311

22.579 
23.407 
24.949 
25.140

11,816
11.680
12.634
12.344

21.897
22,527
25.657
24.066

22.272
23,050
25.109
25.749

-375
-524
548

1,683

98
98

102
93

79
80 
82 
74

125
123
134
121

176
165
207
180

110
111
118
109

25.011
26.663
30.551
32,703

26.463 
25.659 
26,697 
26.643

12,559
11,672
11,360
11,835

25,688 
26.701 
29.998 
32.250

25.790 
25.400 
26.862 
27.680

-102
1,301
3.136
4.570

100
105
112
117

80
81
92
91

125
136
133
144

28.300 
28.739 
30.855

30.655
34.718
36.039

12,894
15.980
17.778

29,174 
28.886 
30.330

29.841
34.442
35.912

-667
■5.556
•5.582

98
84
84

78
63
77

121
111
93

Current assets: unadjusted Current l i a b i l i t i e s :  unadjusted

Held in UK

Deposits
w ith Other
monetary commercial 
secto r paper and
In s t itu t io n s  loans to 
& bank b i l l s  companies

Negotlab le 
c e r t i f ic a t e s  
of deposit 
s t e r l in gI my B r i t is h
and fo re iy>  government 
currency s e c u r it ie s

Local
a u th o r ity
debt

Tax
instruments

Notes, co in s  
& S te r l in g  
Treasury
b i l l s

Assets
he ld
overseas

Advances & 
loans from Other 
UK monetary borrowing 
secto r from UK
in s t itu t io n s  sources

Borrowing
from
overseas

1
1

' 1985 3
4

AJSL
12.039
11.630
10,999

AJSM
1.313 
1.273
1.314

AJSN
891
835
774

AJSO
1,372

1,421

AJSP
166
m
212

AJSQ
2,128
2.004
1,957

AJSR
753
764
520

AJSS
1,262
1.342
2,293

AJST
15.173
13.567
13,096

AJSU
903
964
944

AJSV
4.195

5.848

1986

1986

1
2
3
4

12,421
13.248
15.223
15,028

978
911
869
761

1,056
1,129
1,569
1,550

1,209
1,111
1,195
1.254

100
90
74
81

1,531
1,945
1,926
1.648

455
441
376
520

3,578
3.844
4.793
3,470

14.716
15.961
16.013
16,890

1,169
974

1,510
1,354

6.694
6.472
7.426
6,896

Current assets: unadjusted Current l i a b i l i t i e s :  unadjusted

Held in  UK Held overseas

Current and 
deposit accounts 
w ith UK monetary 
secto r
in s t itu t io n s

Tax
in s t -Forelgn 

S te r lin g  currency ruments

B r it I s h  
govern
ment 
secur- 
1 ti

Notes
and
co in (3)

Commer
c ia l
paper 
Issued 
by UK 
re g is 
tered 
comp
an ies

Commer- 
Current d a l  
and paper 
depos it issued 
accounts by comp- 
w lth  an ies 
banks re g ls -  

Other UK re s id en t tered
overseas overseas

Advances and loans

UK monetary
secto r
In s t itu t io n s

Other
overseas F o re i^  Banks 

S te r l in g  currency overseas

Issues
of
commer
c ia l
paper
(4)

Other 
1 lab
i l i t i e s

AJSW
12.367
12.686
14.402
16.909
16.836

AJSX AJSQ
1,329
1,340
1,231
1.013
1,000

AJSO
930
845
891
989
969

AJSY
343
342
345
5fi3
655

AJSZ
631
743
709
434
432

AJTA
1,732
1,827
2,110
2.779
2,835

AJTB
826
885
527
704
625

AJTC
210
289
269
201
242

AJTD AJTE 
13.930 
13.129 
12,603
13.441
12.642

AJTF
3,412
2,895
3.507

3,560

AJTG
805
949
903
m
718

AJTH
1,258
2.007
2.509

1,657

AJTI
7,059
6.679
6.976
7JQ 2
8.066

14.000
13,436
15.020

886
785
813

708
614
430

327
557
358

729
742
820

2.847
2,554
2,668

525
650
867

301
308
368

15.402
16.707
17,575

3.794
5.081
5,060

633
1,080
1,143

2,757
3.171
3,363

8.069
8.681
8,897

.1

i
i

Source: Department o f Trade and Industry
1 Companies w ith c a p ita l employed of more than £21.8m at end 

1982 p lu s former p u b lic  co rpo ra tion s which had become part 
of the company secto r by the end of 1984 

Companies c la s s if ie d  to  c la s s  13 (exp lo ra tion  and e x tra c t io n ) 
c la s s  14 (processing of m inera l o i l )  and pa rt of group 
612 (petroleum d is t r ib u t io n )  of the 1980 SIC 

This heading is  incomplete as some respondents cannot g ive  these 
data.

UK s te r l in g  commercial paper issued and commercial paper 
Issued on overseas and euro markets.
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Transactions in UK company securities

1985

1986

1987

1988

PuDl1c se c to r Other f in a n c ia l 
In s t itu t io n s

Centra l
government

Local
a u th o r it ie s

P u o iic  C a p ita l 
co rpo ra tio n s  issues

Ind u s tr ia l
commercial

and
companies

Other C ap ita l
tran sa c tio n s  issues

AADI AONR
1984 -2.431 4
1985 -2.344 10
1986 -3,810 49
1987 -5,929 218
1988 -6.204+ 116+

1983 4 -15 -

1984 1 -492 —

-54
-390

1.495

-579
•2,382
■1,656
■1,312

-17 
2,763 
2,222 
1.202f

AKAC 
■1,354 
■6,099 
■1,736 
■3.220

-168

1
-1

10

-200
2.263
2,001
1,635

-328
-361
-932

1,599

-710
-198
-543

AKAO
1,104
3,328
4.954
1,256

368

1,011
1,221
2.071

651

AGOH
-274

■1.678
■6,638
3.754

-43

-711
•1.749
■3,535

-643

-634
-953

•1,454
-713

1,578 
■3.069 
■2.415

Other C ap ita l
tran saction s issues

AKAF
5.451
8.125
9.149

16.732

500

1,336
1,099
1,376
1,640

1,307
2.406
2,267
2.145

-77
4.668
2.765
1,793

1,823
5.348
4.990
4.571

1,755
3,496+
2.158

AKAG
-1,674
-5,036
-7.486
17.661

-425

-160
-490
-374
“650

1,232
1.732
1,262
-810

-905
2.717
1,757
2,107

1,562
4.297
7.310
4.492

1,287
1,832
2,331

Other Personal
tran sac tion s  secto r

AKAH 
3,912 
2,599 
1,009 
2. 167

AAPV
5,897
3.478
■1,591
1,182

41

1,193
821
383

1.515

545
1,012

768
274

443
953

-309
1,080

3.355
1,212
1.753

-521

2,182
1.278
1,042
1,395

■1,056
50

-592
■1,880

233
-931

•1,306
413

•1.725
493

3.722
•1,308

-1,994+
2.234

699

£ m ill io n

Overseas
sector

AARU
1,305
4.594
6.149
9.149

256

874
1,326

580
1,814

1,368
1,200
1,527
2,054

2.476
1.013
3,010
2,650

321
660

2,915

% Borrornc
frt*
Overseas

Source: Cen tra l S t a t is t ic a l  O ff ic e

AJSV
0 9 5
I M
5,&te

6,634
6,472
7.426
6,696

stec

Otf«̂
113D*
ilities

AJTI
7.059
6.679
6.976

•7j^
8,066
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Section 9: Personal sector

Parsonal incom©, ©xpBnditur© ©nd ssvins

5

3s
>6'

5

5
C
z
e

5X3 Inaat,

1983
1984
1985
1986
1987

1983 3 
4

1984

1985

1986

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

1987

Personal income be fo re  tax

Total

unadjusted

AHA
261,543
279.352
301.527
324.979
348.494

66.264 
67.482

67,655 
68.992 
70.171 
72.534

72,607
74.952
76.357
77.611

78,327
80.739
82.282
83.631

83,574 
86.054 
88.558 
90,208

31.708 
93.784 
95.565

Wages.
s a la r ie s
and
fo rc e s '
pay

AIJA 
145.469 
155.117 
168,568 
182.621 
198,161

36,800
37.495

37.427 
38.199 
39.063
40.428

40.488
41.627
42.819
43,634

43.965
45,283
46.137
47.236

47,213
48,909
50.173
51,866

52,326
53,732
55,116

Employers' 
c o n t r i-  
but ions

AMD
24,111
24.979
26.005
26.958
27,927

6.126 
6.182

6,099
6.197
6.278
6.405

6.319
6.471
6.571
6.644

6,601
6.707
6.775
6,875

6.768
6.919
7,035
7,205

7,166 
7.332 
7.443

Current
grants
from
general
govern
ment

AIIE
39.843
43.029
46.757
50.729
52,499

10,007
10.249

10.619
10,612
10.666
11.132

11,399
11.572
11,764
12,022

12.346
12.593
12,790
13.000

12,663
13.249 
13.220
13.367

13.368 
13,525 
13,708

Other
personal
income

AIIF 
52,120 
56.227 
60.197 
64.671 
69,907

13.331
13.556

13,510 
13.984 
14.164 
14.569

14.401
15.282
15.203
15,311

15,415 
16.156 
16.580 
16.520

17.030 
16.977 
18.130 
17,770

18,848 
19.195 
19.298

Deductions from personal income

UK S o c ia l
taxes on s e c u r ity  
Income c o n tn -
(payments) but ions

A lIG
33,230
34,612
37.559
40.952
43.776

8.333
8,778

8.678
8.081
8,793
9,060

9,197
8,623
9.831
9.908

10,048
9,490

10.391
11,023

10,665
10,117
11.250
11,744

12,276
11,073
12,051

AIIH 
20.780 
22.312
24,191 
26,084 
28.296

5,329
5.413

5.355
5,520
5.639
5.798

5,763 
6,024 
6.181 
6,223

6,231
6.459
6,615
6.779

6.728
6.978
7,177
7.413

7.424
7.717
7.886

Other
cu rren t
tra n s fe rs

AIJC 
1,401 
1.478 
1,665 
1,871 
2.104

356
346

359
367
378
374

402
415
423
425

460
458
479
474

521
514
529
540

549
557
560

Total
personal
d ispo s
ab le
income

A IIJ  
206.132 
220,950 
238,112 
256.072 
274,318

52,246
52.945

53.263
55,024
55.361
57.302

57,245
59.890
59,922
61.055

61,588 
64,332 
64.797 
65.355

65,760 
68,445 
69.602 
70,511

71,459 
74.437 
75.068

Consumers'
expenditure

Total

AIIK 
184,619 
197,494 
215.267 
237.644 
260,690

47.283
49.472

46.402 
48,325 
49.703 
53,064

50,501
51,843
54,753
58,170

55.403 
57,706 
60,697 
63.838

60,352 
62,624 
67.073 
70.641

67.124 
69,952 
75.424

Of 'Which
Durable
goods

AIIL
18.248
18,779
20,370
23.002
26,138

5.000
4,335

4,855
4.522
4.796
4,606

5,129
4,664
5,634
4,943

5.628
5,422
6,377
5,575

6.399
5.998
7.453
6,288

7,675
7.156
9.386

Balance:
personal
saving

AAAU
21,513
23.456
22.845
18,428
13,628

4,963
3.473

6.861
6,699
5.658
4.238

6.744
8.047
5.169
2.885

6.185
6,626
4.100
1,517

5,408
5.821
2.529
-130

4,335
4.485
-356

£ mi 11lon

Saving
ra t io

AHM
10.4 
10.6
9.6
7.2
5.0

9.5
6.6

12.9
12.2 
10.2
7.4

11.8
13.4 
8.6 
4.7

10.0
10.3
6.3
2.3

8.2
8.5
3.6 

- 0.2

6.1 
6.0 

-0.5

% z • # * •
I  •

W  ̂♦ • #

Seasona lly  ad justed

1983 3
4

1984 1
2
3
4

AIIO
65,947
67.305

67,986 
69,121 
70.169 
72.076

AIJB
36,611
37,301

37,775
38,231
38,906
40,205

AHR
6,096
6.152

6,173
6,190
6,250
6,366

A l l s
10,144
10,232

10,425
10,629
10,820
11,155

AIIT
13,096
13,620

13,613
14.071
14,193
14,350

AIIU
8,287
8,619

8,371
8,703
8,733
8,805

AIIV
5,290
5,403

5,475
5,463
5,595
5,779

AIJD
361
344

'357
365
384
372

AIIW
52,009
52,939

53.783 
54,590 
55.457 
57.120

A lIX
46,843
47,484

48,019 
49,299 
49.404 
50.772

AIIY
4,691
4,683

4,590
4,804
4,523
4,862

AAUU 
5,166 
5,455

5.764
5,291
6,053
6,348

AIIZ
9.9 

10.3

10.7
9.7

10.9 
11.1

1985

Oeflitors'
vo'iftary

MW

2.U 8
2.320
2.391
2,3*2

2, 
1.87* 
1,867 
1.556

i.eoii

1.*92

1986

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

73.266
74,683
76,144 
77,434

79,157
80,704
81,609
83,509

85.217 
86.057 
87,322 
89,898

92,622
92,813
94.851

40,855
41,652
42.689
43.372

44,362
45,299
46,017
46.943

47,643
48.924
50.050
51,544

52.790
53,736
54.978

6,394
6.470
6.545
6,596

6.680
6,709
6.747
6,822

6.852
6.923
7,004
7.148

7,255
7.335
7.411

11,293
11,574
11,873
12,017

12,285
12,661
12,832
12,951

13.048
13,131
13,127
13,193

13,453
13,375
13.757

14.724
14,987
15,037
15.449

15,830
16.035
16.013 
16.793

17,674 
17,079 
17,141
18.013

19,124 
18,367 
18.705

9.056
9,258
9.665
9,580

10,126 
10.144 
10,103 
10,579

10.466
10,928
11,160
11,222

11,650
11,825
11,701

5,880 
5,983 
6,134 
6.194

6,350
6,430
6.561 
6.743

6,855
6,954
7,115
7,372

7.561 
7,690 
7,819

400
413
429
423

459
456
477
479

519
514
525
546

546
555
558

57,930
59,029
59,916
61.237

62,222 
63.674 
64,468
65.708

67,377
67.661
68,522
70.758

72.865
72.743
74,773

52.312
52.881
54.497
55,577

57,364
58,912
60.091
61.277

62,645
63.845
66,050
68,150

69.884
71,207
73,832

4,917
4.966
5,245
5.242

5,417
5.752
5.875
5,958

6,128
6.311
6.751
6.948

7.338
7,510
8.396

5.618
6.148
5.419
5,660

4,858
4.762
4.377
4,431

4.732
3,816
2.472
2,608

9.7 
10.4
9 .0
9.2

7.8 
7.5
6.8
6.7



1983
1984
1985
1986
1987

1983 3 
4

1984 1

1985

1986

1987

Sources and uses of funds of the personal sector i

Id en t i f ie d  sources o f _ f u ^

Total 
ident- 
f  ied 
sources 
of
funds

AIKF 
43.737+ 
47.151 
50.629
51.259
54.103

10,097+
9.599

11,931
13.342
11,331
10,547

12,593
13.988
11.945
12.103

12.260 
15,429 
12,872 
10.698

14.346
14,707
12.886
12,164

14.625
18.674
16,836

Saving

AAAU
21.513
23.456
22.845
18,428
13.628

4,963
3.473

6,861
6,699
5.658
4,238

6.744 
8.047 
5. 169 
2,885

6.185 
6.626 
4.100 
1,517

5.408
5.821
2.529
-130

4,335
4,485
-356

C ap ita l
tran s fe rs

AIJO
2.419
2,833
2,238
2,009
2.033

616
783

Borrowing

Total
borrow
ing

AIJP
20,341+
22.047
27,356
32.649
40.433

5.056+
5.396

4.466
6,036
5.838
5.707

5.698
5.974
7,141
8,543

6.269
8,584
9,103
8,693

8,657
9,391

11,016
11,369

9.549
14,782
17,251

Bank
borrow
ing

AAQJ
4,893
4.174
6,655
5.350
8,597

1,374
904

624
1,439
1.326

785

1,406
1,646
1,792
1,811

1,197
2.673

632
848

2. 141 
2,339 
1,955 
2,162

1,781
4.037+
3,658

C red it
extended
by
r e t a i le r s

£ Di 11 ion

Loans fo r  house purchase

Local
author
i t ie s

AAEO
-306
-195
-502
-506
-445

Other 
p u P lic  
secto r Banks

AAJT
3,531
2.043
4,223
4.671

10,041

Bu iId ing  
s o c ie t ie s  Other

Other
loans Accruals
and ad just-
mortgages ment

Balancing
item

AAOG 
10.904 
14,530 
‘14.627 
19,427 
15,131

AAMO AIJX AAPZ AAOB
351 808 -536 -5.469+
695 724 -1,185 -4.578
625 1.459 -1,810 -8.659

2,814 736 -1,827 -16,911
4.721 1,980 -1,991+ -23.887

1,051 2.573 71 99 -538 -1.942+
635 2.752 271 749 -53 -3.179

438 3.003 126 373 -342 215
472 4,046 260 -14 -237
469 4.098 94 -93 -750 -1.478
664 3,383 215 509 -79 -3.078

518 3,161 195 631 -512 -2,564
789 3.741 124 -182 -528 -2.068

1,724 3,539 110 15 -931 -2,319
1,192 4.186 196 995 161 -1.708

600 3.883 235 507 -807 -5,377
1,183 5,034 409 -523 -216 -2.149
1.716 5.749 709 327 -825 -33
1,172 4.761 1.461 425 21 -9,352

1.412 3.436 875 926 -337+ -1.440
2.419 3.772 960 37 -939 -7,202
3,203 3,825 1,357 687 -1,157 -8.536
3.007 4,098 1,529 330 442 -6.709

2,193 4,985 1,217 -497 120 -4.042
2,922 6,521 1,268 105 -1,085 -5.762
3,330 7,397 1,919 917+ -494 -9,350
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Id en tif ie d  uses of funds

Total
iden t
if ie d
uses
of
funds

Invest
ment
in  f ix e d  
assets

C ap ita l and 
tra n s fe rs  stocks

L iq u id

Notes
and
co ins

Nat ional 
sav ings

Tax
in s t ru 
ments

Local
a u th o r ity
temporary
debt

Deposits
with
banks

Deposits
with
b u ild in g  
s o c ie t le s

B r i t is h
govern
ment
secu r
i t ie s

Other 
pubi1c 
secto r 
debt

Company
secur
i t ie s
e tc.

L ife
assurance
and
pension
funds

• -a ^  •

(

1

♦ M
$ S

[•bli

1983
1984
1985
1986
1987

1983 3 
4

1984 1

1985

1986

1987

AIJN AIKA AIKB AAPB AAPO AAPE A A X AAOI AAPL AAPC AIKD AIKE AAPX

49,206+ 1,305 14,494 533 2 . 9 1 1 24 14+ 3 .222 10,250 871 -406 -634 16,622

51 .729 1,444 15.130 228 3 ,317 22 46 3 ,3 18 13,249 1,213 -255 -4 .5 0 6 18*523

59 ,288 1,800 15,903 430 2 .469 10 143 5 . 1 3 9 13,314 1.688 -833 92 • 19* 13 3

68 ,170 2 ,036 18.477 667 2 . 5 1 0 43 57 8 .467 11,847 2 . 1 2 0 -726 3 .032 19*640

77 ,990 2,361 21 ,478 379 2 ,286 72 -453 8 .3 60 13,626 2.796+ -777 7 ,288 20.574

12,039 268 3 .975 294 690 10 261 -273 2 ,527 1 .010 -360 -230 3 .867
A f / S C

12.778+ 3 5 4 3 ,825 55 888 15 -382+ -810 3 .9 62 302 134 -70 4 .505

11.716 457 3.461 267 913 12 57 92 3 .4 26 -24 -171 -1 ,5 5 3 4*779

13,579 329 3 ,7 90 241 581 2 225 2,151 3 ,106 -214 268 -1 ,2 9 3 4 ,393
a a

12,809 256 4 .137 -83 1,097 2 128 60 2 ,552 1 ,216 -221 -767 4 . 4 3 2
a n  « A

13,625 402 3 .7 42 -197 726 6 -364 1,015 4 .165 235 -131 -893 4 . 9 1 9

15,157 497 3 ,425 464 690 -9 183 1,186 2 ,629 1,727 -207 -1 4 .573

16,056 375 4,141 -15 721 7 323 2 .468 3 ,338 -223 -411 390 4.942

14.264 381 4 ,2 18 -393 600 • -96 1,032 2 ,983 653 -251 305 4,832

13.811 547 4 ,119 374 458 12 -267 453 4 ,364 -469 36 -602 4 .786

17,637 595 3.571 37 272 -11 -190 3 ,3 9 8 3 .582 326 68 1,123 4 ,866

17.578 472 4 .469 -10 634 -1 -17 4 .220 2 ,839 258 -592 265 5.041

12,905 365 5 ,2 93 -84 832 16 141 1,009 1.141 -109 -55 -416 4 .772

20 ,050 604 5 .144 724 772 39 123 -160 4 ,285 1.645 -147 2 .060 4,961

15,786 722 4 .245 -546 1.010 -2 -351 2 ,420 2 ,744 -23 41 278
M n  n  ma

5 .248

21 ,909 451 5 .4 0 0 296 625 3 -4 3 ,365 2 ,950 2 ,338 -313 1,669 5 .129

21 ,422 407 6 . 3 1 0 93 508 3 480 1 . 4 5 4 2 ,602 -1 .261+ -787 6 .140
^mAmArn

5 . 4 7 3
a A  A  J

18.873 781 5 .5 23 536 143 68 -578 1,121 5 ,3 30 1.742 262 - 7 9 9 4 , 7 2 4

18,637 899 5 .4 03 343 712 -19 -38 4.241 4 ,704 -877 25 -2 .325+ 5.569
C  1 7 0

24.358 572 6,811 -105 329 -11 -281 4 .906 5 .0 76 -412 -41 2*335 S * 1 f a
A  7

26,203 432 7 ,362 666 248 • 186 6 .5 18 4 .790 191 -396+ 1 , 4 9 1 4  * / 0

R e la tion sh ip  between columns: AIKF - AIJN * AAQB Source: Centra l S t a t is t ic a l  O ff ic e .
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M

'2.56<
‘2,068
‘2,315

'lUSi
*’ .2D2
•8,536
-6.709

-i.042
-5.762
-9,350

Consumer credit and other personal sector borrowing

Consumer c re d it

Total
Monetary se c to r ( l )

Seasona lly  
unadjusted ad justed Tota l

Amount outstand ing at end o f pe riod
AILA

1984 22.307
1985 2 6 .7  12
1986 30.548
1987 36.564|
1988

Net tran saction s
AIKL AIKM

1983 3.287+
1984 3.097
1985 3.820
1986 4,500
1987 5,973

1983 3 974+ 839+
4 1,004 877

1984 1 431 802
2 993 911
3 766 604
4 907 780

1985 1 496 915
2 1,006 893
3 1,212 1.030
4 1,106 982

1986 1 581 1,035
2 1.241 1.105
3 1,628 1.431
4 1,050 929

1987 1 704 1,182
2 1,754 1.606
3 1,729 1.517
4 1,786 1,668

1988 1 962 1,450
2 1,784 1,631
3 2,390 2.170

AILB
17.415
20,352
23.966
28.81CH-
34,392

AIKN
2.583
2.604
2.937
3.510
4,850

802
608

307
965
696
636

426
1,177
1,261

646

538
1,697
1,269
1.346

937
1,916
1.943

of vrfiich: Trustee 
c re d it  card  sav ing  
lending banks

Non-
Monetary
secto r
c re d it
companies

Insurance
companies P e ta lle r s

AILI 
3,315 
4.123 
5,215 
6.017 
6.694-I-

AIKP
571
724
808

1,092
802

AILC

AIKO

AQRJ
2,204
2.815
3,561
4.307

158
223

AILF
2,005
2.200
2,204
2,610

Other borrowing

Loans
fo r
fxuse
purchase

AILG
108.535
127,568
154.034
183.549+

Monetary
secto r

AILH 
16.360 
19,742 
20.728 
24.256+ 
31,229

AAPP AAPR AIKR
139+ 14,501 2,310
119 17,030 1.570
210 19.032 3.718
95 26,468 1.840

357 29,499 3.747

3+ 3.580 572
158 3,585 296

-42 3.511 317
-71 4.733 474

16 4,589 630
216 4.197 149

-22 3.683 979
-51 4,561 810
27 5.307 847

256 5.481 1,082

-44 4.609 771
-103 6,537 1.496

92 8.052 -629
150 7.270 202

-14 5,604 1,603
-61 7,076 642
93 8,281 686

339 8,538 816

-99 8,364 844
-78 10.718 2.121+
109 12.567 1.715

Other

AIKS
243
350
786

-159
1,214

540
-403
-225
874

•621
159
579+

£ mi 11 ion

Total
borrowing

AIJP 
20.341+ 
22.047 
27.356 
32,649 
40.433

5.055+
5,396

4.466
6.036
5.838
5.707

5,698
5.974
7,141
8,543

6,269
8,584
9.103
8,693

8,657
9.391

11,016
11,369

9.549
14,782
17.251

life
assi>-ance
arc
pension
fires

V
1. up to  1981 in c ludes consumer c r e d it  companies recogn ised  as banks.

From 1982 in c ludes consumer c r e d it  companies licen sed  to  take d epo s its .
Source: Centra l S t a t is t ic a l  O ff ic e

m
15.622
18,523
19.133
I9,6i0
20,574

3.867
4.505

4.779
4,393
4.432
4.919

5,̂ 29
5 473

101
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fIS

Loans for house purchase

Total

Amounts outstand ing at 31 

1985 127.752

1986
1987

154.332
184.106+

Net advances

1984
1985
1986

AKGI 
17.072 
19,116 
26.582

1987 29.758

6.560
8.095
7,293

1987 5.677
7,150
8,320
8,611

8.436
10,811
12.688

Advances

1985
1986
1987
1988

1986 4

1987

1988

Repayments of p r in c ip a l

1965
1986
1987 
1968

1986 4

1987

1988

Central
government

(1)

AKHJ
1,680

1.748
1,808

60

Local
a u th o r it ie s

Insurance 
companies and 
pension funds

B u ild in g
s o c ie t ie s

AKGD
3.632

3.126
2,681

AAEO
-195
-502
-506

-445

(1)

AKGE
2.700

AHIF (2) 
97,397

3,135
3.904

116,938
132,328

AKGM
250
200
435

AAMN
14,572
14.711
19,541

769 15,390

5,057
5.792
4.784

3.509
3,846
3.864
4.171

225
239
206

5.057
6.614
7,518

AKHL AKSS AK6T AHLF
906 273 648 26.491
895 176 1,108 36.937
862 142 1,537 35.529 

49.605+

215 40 325 9,618

213 54 255 6.989
211 30 349 8.788
230 34 443 9,659
208 24 490 10.093

263 68 396 10,191
214 81 461 13.072
209 64 489 15,261

11,081+

M isce llaneous 
f in a n c ia l in s t itu t io n s

Monetary
secto r
su b s id ia r ie s Other

Monetary
sector

AKrt)
1,136

AKHF
2.477
4.045

AKHG
1,038
3.422

AKHE
445
425

2.379

AAJT
2.043
4.223
4.671

AKFH
1,568

AKHI
2,384 10,041

AKHE
298
648

1,327

1,183
1.716
1,172

1.412
2,419
3.203
3.007

363
456
905

629
573
808

2,193
2,922
3,330

B u ild in g  s o c ie t ie s

Tota l
Regular
repayments

Repayments on Other 
reoempt i on 1ump sum

AKHM AKG2 AKhiA A>+H AK6W AKQX AKGY
838 775 448 11,780 2.679 8.345 756mm
827 682 673 17.396 3.308 13,309 779
802 587 768 20,139 

24.868+
3,021 16.264 854

201 177 191 4,834 852 3,758 224

202 182 157 3.480 536 2.782 162
181 133 202 4,942 736 3,991 215
223 142 206 5.795 844 4,711 240AAA
196 130 203 5,922 905 4.780 237

226 133 171 5,134 903 3.989 242A A A
154 133 222 6.458 870 5.266 322A A A
208 142 283 7.743

5,533+
503 549

£ m ill io n

P u b lic
corporations

(1)

-9

(2)

Q uarte rly  f ig u re s  are mainly in te rp o la t io n s  of annual 
f in a n c ia l year f ig u re s  but from 1987 Q2 p re c ise  cjuarterly  
f ig u re s  are a v a ila b le  fo r  Centra l government.
Of which annuity mortgages (£ m ill io n )  (AKGB):

Sources:

1985 44,286
1986 44.399
1987 41.649

BanK of England 
B r it is h  Insurance 
B u ild in g  S o c ie t ie s ' 
B u ild in g  S o c ie t ie s  
C tf it ra i S t a t is t ic a l

I

lation 
Association 

ission 
O ff ic e

if

I

AKGF AKFY
21,111 96

*  1
3

25,781 89 135.836+ 82

I

1
J  I

«e ■
2

endowment

1 0 2

23

.♦1

e1
A

^  S ' «

8 55• 0 '  ^

■5 5 ^
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9.5

96

'20
i

'I
-I

*2
*2
‘3
-2

-3
•1
•2

1980 4

1981

1982

1984

1985

1986

1987

1988

1
2
3

1
2
3
A

1983 1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

Selected liquid assets of the personal sector
Amount outstanding at end of period

N ationa l sav ings

C e r t i f i 
cates
bonds
and
SAVE

AILN
10,361

11,195
12,247
12.776

13,601

14.782 
15.148 
15.703 
16,316

16.768
17,294
17.842
18.557

19,172
19.714
20.784
21,350

21,854 
22.472 
22.971 
23.296

23,156+
23.675
24.301
24.870

25.674
26.116
26.452
26.466

26.865 
27.079 
27.307

O rd inary
and
investment
accounts

AILO
K740

4.043
4.340
4.488

4.553

4,686
4,714
4.855
5.357

5,618
5.716
5.856
6,030

6,327
6,362
6.394
6,553

6.740
6.844
6.943
7.075

7.152+
7.309
7,504
7,686

7,925
8.038
8.205
8.425

8,816
8,992
9.102

Local 
a u th o r ity  

Tax temporary
instrum ents debt

ACSB
62

58
63
68

74

72
72
85
92

90
91 

101 
116

128
130
132
138

129
136
136 
148

137 
136 
152
191

189
192 
195 
263

244
233
233+

ADHJ
321

305
289
288

340

325
339
310
296

310
321
301
296

298
305
310
284

297 
315 
264 
241

209
176
161
170

140
158
142
121

104
119
96+
79

Deposits w ith  monetary secto r

S te r l in g

S ight Time
Foreign
cu rrenc ies

AEOO AEDP AEDL
13,920 22,678 809

14,817 22.565 949
15.395 23.607 1,241
15.470 24.429 1,431
15.158 25.128 1.284
17.143 29,219 1,265

17,728 29,202 1,285
18,231 30.831 1,395
19,025 30.599 1,393
19.445 30,562 1,615

20.999 31.546 1.713
21,012 31,593 1,739
21.579 32.757 1,747
22.043 32,032 1.791
21.601 31.898 1,625

22,834 30,751 1,685
24.305 31,393 1,807
24,517 31,205 1,985
24.933 31,661 2,378

27,125 30,550 2,343
29.690 30,336 2,316
31,022 29,954 2.296
31.406 30,082 2,213

34.396 30,387 2,305
37.455 31.692 2.124
38,292 31,309 2.379
38.125 31,361 2,296

40.674 31.077 2,331
43.623 31,659 2.145
44,845 31,900 2.113
45.284 32.411 2,115

48.971+ 32,897 2,142
52.349 34.210+ 2,426
55,022 37.990 2,329
53,525 40.866 2,307

Deposits w ith  OFIs

Savings
banks

Bu iId ing  
s o c ie t le s Other

107.388
110.227
111,368
115,653

118,397
121.347
123,949
129,279

133,983
139,059
143,849+

£ mi 11 ion

Total Bank
Id e n t if ie d  borrowing

AILP AILQ AILR AILX
7.652 49,617 210 107,370

5.925 51,435 160 111,452
5,983 53,549 159 116,873
6,091 55,108 170 120,319

174 123.103
56,699 122,894

58.471 126,551
60,991 131,721
63.684 135.654
66.993 140.676

68,818 +457948
70.754 150,259
73,281 153,247
77.243 157.366

80.669 161,864
83.775 167.791
86.327 171.654
90.492 177.789

93.121 182,159
96.459 188.568
99.442 193,028

103.806 198,267

205,1301 
212,794
215.466 
220,352

226.407
233.278
237,801
244,364

254,022
264.467 
275,928

AILY
17.312

18,384 
20.182 
21,849 
23■639 
25,732

27,928
30,592
33,692
35,854

37.690
37,789
40.436
42.938 
44,380

45.448
47.383
49.194
50,663

52.539
54.939 
58.427 
61,205

62,983
66,806
68,096
70.475

73,962 
78.693+ 
83.840 
88.902

92,792 
99.823 

107.051

Source: Cen tra l S t a t is t ic a l  O ff ic e



Section 10: Overseas sector

1 0 . 1
UK balance of payments: summary

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1988

1986 S

1987

1988

Seasonal1y adjusted

Invisibles (balance)

Visible
trade
(balance) T o ta l( l)  Serv ices

AIMA AIM0
-4.580 6.602
-2.346 5.683
-8,716 8.541
10.162 7.475
20,336+ 6.065+

-362 1,068

-118 1,557
-1,304 1.073
-1,613 1.344
-1,545 2,628

-1,394 1,344
-149 1,594
-590 1,607
-213 1,138

-1,403 2,503
-1,667 1,989
-2.996 2,014
-2,650 2,035

-1,292 2,164
-2,390 2.002
-3,202 1,997
-3.278 1,312

-3,874+ 1,039
-4,428 1,767
-5.783 2,059
-6,251 1.200t

-913 671

-830 678
-997 679
-823 678

-624 721
-264 722
-403 721

-487 667
-1,085 668

-818 667

-1,022 666
-1.456 665

-723 666

-954 437
-1,088 438
-1,239 437

-1.366+ 346
-1,510 347

-998 346

-1,211 589
-1,678 589
-1,539 589

-2,681 686
-1,852 687
-1,249 686

-2.728 400
-1,866 400
-1,657 400+

AIMC
3.941
5.962
5.631
5.522

957

1.017 
877 
998 

1.049

1.288
1.590
1,639
1.445

1.483
1,309
1,350
1.489

1.452 
1.421 
1.564
1,085

887 
1.075 

998

Interest.
profits
and
dividends

AIMO
4.433
2.800
5,084
5.463

668

896
872
965

1,700

918
678
814
390

1.015
1,239
1.419
1.411

1,561
1.353
1.412
1,137

1,217
1,605
1,267

Transfers

AIME
-1,772
-3.079
-2.174
-3,510

-557

-862
-674
-846
-697

-849
-7.72
-979
-910

1,065
-913
-206

(^rrent
balance

AIMF
2,022
3,337

-175
-2,687
14.271-f

706

1,439
-231
-269

1,083

-50
1.445
1,017

925

1,100
322

-982
-615

872
-388

1,205
1,966

2,835+
2.661
3.724
5.051

-242

-517
-650
-802

1.02O}-
1,163
-652

-622
1,089
-950

1,995
1,165
-563

2,328
1,466
1,257

h4ot seasona lly  adjusted

CXirrent
balance

Monthly data is  one th ir d  of the app rop ria te  ca lendar q u a r te r 's  estim ate or 
p ro je c t io n  except fo r  European Community budget refunds rece ived  in 
October 1984. January and March 1985 and European Community 
lump sum VAT abatements rece ived  in  December 1985 and January 1986.

AIMG
2,022
3,337
-175

•2,687

1,339

865
-678

188
1.647

-668
978

1,425
1,602

546
-825

1,223
1,185

3.219
3,309
•3.667

1 0 4

Trans
a c tion s  
in  UK 
exte rna l 
assets

HEPZ 
32,038 
•53. 137 
•94.801 
•76.186

-7.788

14,097
-8.905

-599
-8.437

17.241
-6.827
16.045
13,024

15,522
15,965
42.810
•20,504

15,822
25.070
25,369
-9,925

-4,700 
19,061 
22,164

Trans
a c tio n s  Net
in  UK f in a n c ia l
ex te rna l trans-
1 l a b i l i t i e s  action s

HE(3W 
24.289 
44,208 
80.404 
73.869

4.949

13.048
6.949

-563
4.855

13.270
5.563
9.966

15.409

12.745
11,364
41.971
14.324

16.240
23.884
20.949
12.796

4.035
18.048
21.749

HEOU
-7.749
-8.929
14.397
-2.317

-2.839

1.049
1,956
1,162
3.582

3.971
1,264

•6.079
2,385

-2.777
-4.601

-839
-6.180

418
-1.186
-4.420
2.871

-665
-1,013

-415

E m ill io n

A llo ca tio n  
of SDRs 
and
go ld sub
s c r ip t io n  
to  IMF

AIMI

Balancing
item

AASA
5.727
5.592

14.572
5.004

1,500

184
2.634

974
1,935

4,639
286

4 .K 4
•3,987

2,118
4.780
1.727
5.947

-964
2,011
5.643

- 1.686

3,884
4.322
4,082

Source: Centra! S t a t is t ic a l  O ff ice
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Transactions in UK external assets and liabilities

’ .572
5.004

<■639
286

'3,987

2.118
V780
’ .727
5,947

-964
2,0)1
5.643
■',686

3,884
i.322
<.062

1982
1983
1984
1985
1986
1987
1988

1981 4

1982 t

1983

1984

1985

1986

1987

1988

Transactions in  assets

Net
f in a n c ia l Total 
tra n s - tra n s 
a c t io n s  a c t io n s

HEOU
-2,352
-4,361
-7.749
-8,929

-14,397
-2,317

-224 
1,209 

-1,933 
-1.404

-2,253
315
416

-2.839

-1,049
-1,956
-1,162
-3,582

-3,971
-1,264
-6.079
2,385

-2.777
-4.601

-839
-6,180

418
-1,186
-4.420
2.871

-665
-1,013

-415

HEP2 
-31.405 
-30.171 
-32.038 
-53.137 
-94.801 
-76.186

-11,599
-38

-18.416
-1,352

-10.721 
-193 

-11,469 
-7.788

-14,097
-8,905

-599
-8.437

-17,241
-6.827

-16.045
-13.024

-15.522
-15.965
-42.810
-20,504

-15,822
-25.070
-25.369
-9.925

-4 ,700
-19,061
-22,164

UK investment 
overseas

D ire c t

l+BV
-4.091
-5.417
-6,003
-8,653
11,525
15,372

115 “ 13,272 -1.797

-1,161
-840

-1,031
-1,059

-1,958
-462

-1,568
-1.429

-1.673
-636

-1,854
-1 .840

-3.386
-1.725
-1,989
-1,553

-782 
-1,665 
-3.707 
-5.371

-2.247
-4.851
-5,910
-2,364

-2.877
-4,049
-3,368

COOS
-7.563
-7.193
-9,866
19,440
25.236
6,973

-1,130

-1,961
-1,631
-1.770
- 2.201

-2.051
- 2,011
-1,331
-1 ,800

-3.800
-146

-2.780
-3.140

-6,503
-4.878
-3,706
-4,353

-6.303 
-7,130 
-6,537 
-5.266

-2.502
-46

-321
9,842

-3.573
-3.912

-887

Deposits
and
lending
overseas
by UK
res id en ts

Lending other 
to  than 
overseas banks and 
re s id en ts  general
by UK govern- 
banks ment

HEYN HETJ
-20.540 -471
-18.394 704
-14,372 -1,962
“ 21.835 -721
-53.809 -830
-50.296 -4.682

-9,801 -675

-9,827 1,381
1.700 49

-14,920 -359
2,507 -1.542

-7,279 118
2.085 411

-8,315 -133
-4.885 308

-9,136 697
-7.499 -1,330
5,013 -1,122

-2.750 -207

-6.236 -992
658 -89

-10.763 538
-5.494 -178

-8,857 938
-6 .060 -661

-28.758 -1,327
-10,134 220

-7,387 -1,950
-15,094 -451
-16,994 -1,707
-10,821 -574

1.459 1,153
-8,838 -1,433

-16.545 “ 156

O f f ic ia l
reserves

AIPA
1.421

607
908

-1,758
-2,891
12,012
-2,761-i-

123

-580
-296

2,321
306

1.523
4.469
-269

•5.751

-653
-631
-995
-482-I-

Other 
exte rna l 
asse ts of 
cen tra l 
govern
ment

8

£ m ill io n

TransactiOTs in l i a b i l i t i e s

Total
tran s
action s

MEOW 
29,053 
25,810 
24.289 
44.208 
80,404 
73,869

13,387

11,375
1,247

16.483
-52

8.468
508

11,885
4.949

13.048
6.949 

-563
4,855

13.270
5,563
9,966

15.409

12,745
11,364
41.971
14.324

16,240 
23.884 
20.949 
12,796

4,035
18.048 
21.749

Overseas 
Investment in UK

Borrowing from 
overseas by 
UK res iden ts

D ire c t P o r t fo l io  BanKs

HHBU 
3,027 
3,386 
-181 

4,213 
4.176 
5.954

712

1,355
875
529
268

636
1,352
1,191

207

1,292
2,940
1.497

-30

2.287 
487 
699 
740

1. 134 
758

1.288 
996

1,251
191

1,995
2,517

1,964
877

1,195

HEYR
225

1,888
1.419
7.121
8,015

10,094

391

1

421
-437
347

1,088

1,292
2.509

897
2,423

914
1,658
2,755
2,688

2.948
1,666
4.253
1,227

HEYS
24.325
21,137
24,797
29.461
63,721
52,806

11,979

11,306
-27

15,666
-2,620

7,830 
-1,393 
10.137 
4.563

11,521
11,032
-2,568
4.812

9.420
390

8.744
10,907

11,607
7,597

33.762
10,755

10,957
20,614
13.352
7,883

1,508
14,080
17.461

Other
than
banks and 
general 
govern
ment

HTEV
1,069

-17
1,706
3.390
4,314
3.445

651

-958
406
223

1,398

129
2,167
-393

1,487

1,045
1.223
4,054

82

1,091
648

1,322
384

948
2.198
1,180

Other 
external 
1 la b i l 
i t ie s  of 
general 
govern
ment

-346

.cal Of'’*

Source: Centra l S t a t is t ic a l  O ff ic e
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10.3 Official reserves

US S m il l  ion
£ m ill io n

Drawings 
on(*) or 
add itions
to (-)
o f f i c ia l
reserves

End of period  (1)
Revalu
a tions
and
other
changes

Changes
in
leve ls  
( incr. -)  Total Gold

IMF
Specia l
Drawing
R i^ ts

Reserve
p o s it io n
1n the 
IMF

Convert
ib le
c u r r 
encies Total Gold

IMF
Specia l
Drawing
R i^ t s

Reserve 
p o s it io n  
in the 
IMF

Convert
ib le
cu rr
encies

1982
1983
1984
1985
1986
1987
1988

AIPA
1.421

607
908

-1,758
-2.891
12,012
-2.761+

1981 4 123

1982

1983

1984

1985

1986 -580
-296

2,321
306

1987

•  I  I

.11

1,523
•4.469

-269
•5.751

1988 -653
-631
-995
-482+

i'.Ml
1988 N 

0
1989 J

AIPB AIPC AIPD AIPE AlPF
^  4  1 W  

288 
-2  370

1,709
-1,763

10.508
12,271

2.821
4.073

762
479

-2  190 -1,282 13.553 4.729 459
4 558 2.800 10,753 2.982 689

-1 132 -4.023 14.776 3,301 960
3.298 -8.714 23.490 

28.589+
3.069 651

748 871 12,217 3,837 546

1,569 1.580 10.637 2.549 584
-219 480 10,157 2,623 517
-353 -641 10.798 2,691 578
-709 290 10.508 2.821 762

-1.846 -1,194 11,702 3.992 746
303 161 11,541 3.854 719

-401 -434 11,975 3.956 803
-426 -296 12,271 4.073 479

575 652 11,619 3.797 483
-670 187 11,432 4.038 617

-1,166 -887 12,319 4.420 515
-929 -1,234 13,553 4.729 459

2.465 2,555 10.998 3,504 429
692 85 10,913 3,285 461
887 838 10.075 3.063 522
514 -678 10.753 2,982 689

-1,353 -1.933 12.686 3.317 832
469 173 12,513 3.197 852

-657 -2,978 15,491 3.382 861
409 715 14,776 3.301 960

-556 -2,079 16.855 3,611 962
13 -4.456 21,311 3,592 918

212 -57 21,368 3.555 955
3.629 -2,122 23,490 3.069 651

-1.073 -1,726 25,216 3,433 696
-2,602 -3,233 28.449 3.793 894

-498 -1,493 29.942 3.836 879
28,589+

27,619
28,58^
29.445

AIPG
969

1,493
1.822
1,211
1,227

837

AIPH
5.956
6.226
6.543
5.871
9.288

18,933

AIPI 
16.997 
17,817 
15.694 
15.543 
21,923 
44.326 
51.685

A lP J
4.562
5,914
5.476
4.310
4,897
5,792

AIPK
1.233

695
531
996

1,425
1.229

AIPL
1,588
2,168
2.110
1.751
1,820
1.579

AIPM
9.634
9.040
7.577
8.486

13.781
35.726

792 7,042 23.347

803
854
887
969

6.701
6.163
6.642
5.956

18.969
17,703
18.299
16,997

1.186
1,128
1.144
1.493

5.778
5.840
6.072
6.226

17,337
17.711
17,902
17.817

1.467 
1.569 
1,707 
1,822

5.872
5.208
5.677
6.543

16.749
15.505
15,260
15.694

1,522
1,405
1,266
1,211

5.543
5.762
5.224
5.871

13.528
14,318
14.176
15.543

1,332
1,237
1,277
1,227

7.205
7.227
9.971
9,288

18.750 
19.188 
22,426 
21,923

1,179
1,114
1,042

837

11,103
15,687
15.816
18,933

27.039
34.364
34.808
44.326

924
1,034
1,022

20.163 
22,728 
24.205

47.519
48.519 
50.482 
51.685

51.040
51.685
51.705+

1. Amounts outstand ing are revalued at end-March each year Source: Bank of England

7.334 1,043 1,513 13,457 3
1

4,546 1,042 1,432 11,949
4.571 902 1,489 10.741
4,561 979 1,502 11,257
4.562 1,233 1,568 9.634 3

5,914 1,106 1.757 8.560
5,914 1,104 1,731 8.962
5.914 1,201 1,710 9.077
5.914 695 2.168 9.040 3

5.473 696 2.115 8.465
1

5.477 837 2,128 7,063 -t*'
5.475 638 2,115 7,032

35.476 531 2,110 7,577

4,310 528 1,872 6,818
i

4,310 605 1.843 7,560
4.309 735 1,781 7,351 tSfc

i
34,310 996 1.751 8.486

4.902 1,230 1,968 10,650
4,902 1,307 1,897 11,082
4.896 1,247 1.848 14.435 1
4,897 1.425 1,820 13.781

5.792 1.544 1,891 17,812
5.792 1,480 1,796 25,296
5.792 1,555 1,697 25.764
5.792 1,229 1.579 35.726

6.469 1,311 1.741 37.998 , 1963
6.468 1,525 1.763 38.763
6.468 T.482 1.722 40,810

: I96i
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10 External liabilities and claims in sterling
Amount outstanding at end of period

568
•68
llO
Ŝ)

820
STS

.513

,<3;
■<6S
5C2
566

757
T3l
TlO
t66

115
128
115
no
872
843
781
751

968
897
848
820

891
796
6S7
579

4|f>u

■0<0
.577

8.456
13.75“?
.̂726

13,457

11.949
10.741
11.257
9.634

8.560
8.962
9.077
9,040

8,465
7.C63
’.032
’.577

6,618
’.560
’.351
8.486

lo.eo
11,082
14.4S
13.781

17.812
25,296
25.754
35.726

741 37,998 
753 38,763 
722 40,810

1983 3 
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

£ m ill io n
Exchange reserves in s t e r l in g  he ld  by ce n tra l monetary in s t itu t io n s  
and in te rn a t io n a l o rg an isa t io n s

Banking and money market l i a b i l i t i e s

Externa l depos its

Banking and money market l i a b i l i t i e s  
to other holders

Total

B r i t i s h
govern
ment
stocks Tota l

w ith:

S te r lin g  
Treasury 
b i l l s

Non-
In terest
bearing
notes Total

External debosits by:
C e r t i f i 
cates
of
deposit

S te r lin g  
Treasury 
b i 1 Is

Banks
e tc .

Local
au thor
i t i e s

C e r t i f i 
cates
of
deposit Banks

Other
non
res iden ts

AIRA AIRB AIRC AIRD AIRE AIRF AIR6 AIRH AIRI AIRJ AIRK AIRL AIRM
1983 3 6,589 3,237 2,603 1,791 13 295 504 749 20.202 9.723 10.159 205 115

4 6.597 3.169 2,731 2,047 5 284 395 697 21,430 10,242 10,893 181 114

1984 1 7,040 3.270 3,002 2, 168 23 378 433 768 22,755 10,966 11,473 205 111
2 7,213 3.380 3.187 2,378 9 292 508 646 24.705 12,603 11,752 226 124
3 7.437 3.348 3,385 2,502 6 372 505 704 26,298 13,686 12,230 244 138
4 7.755 3.207 3.872 2.772 5 581 514 676 26.825 13.443 12,966 276 140

1985 1 7,572 3.424 3,350 2,454 9 396 491 798 31,783 17,690 13,624 312 157
2 7.872 4.073 3.073 2.397 6 232 438 726 • 31,719 16.714 14.455 369 181
3 8.395 4.008 3,682 2,869 4 330 479 705 31,972 16,401 15,027 365 179
4 9.327 4,690 3.933 3.275 3 222 433 704 31,236 15,160 15.554 314 208

1986 1 9.749 4,538 4,414 3,199 3 782 430 797 34,602 17.457 16.665 318 162
2 9,175 4.883 3.547 2,828 2 342 375 745 34.616 16,862 17.238 310 206
3 9.358 4,965 3.661 2.833 2 329 497 732 35.299 17.259 17,600 263 177
4 9.585 5.199 3.930 2,693 2 521 714 456 37.160 18,756 17.985 285 134

1987 1 10,162 5.232 4.343 2,933 2 715 693 587 39.267 19,528 19,189 406 144
2 10,879 5.815 4,298 2.717 514 1,057 766 41.086 20.782 19.793 366 145
3 12.547 7.117 4.703 2.837 737 1.129 727 43.566 22.735 20.221 487 123
4 13.847 6,465 6,653 4.245 650 1.758 729 44.316 22,405 21,426 291 194

1988 1 14,462 6,951 6,811 4,565 — 870 1.376 700 47.277 25.379 21,311 346 241
2 15,594 7,018 7.823 5.841 430 1,552 753 55.292 32,210 22,429 409 244
3 15.217 6.846 7,618 5,692 - 552 1.374 753 58.227 34,996 22,584 344 303

Loans, advances and balances

C la im s on

Tota l
c la im s Tota l

C en tra l monetary 
in s t it u t io n s Other banks Non-banks

B i l l s
and
acceptances

AISA
17,358
18,295

19,915 
21,084 
22.263 
23.410

26.417
26,038 
25,636 
25.394

27,251 
27.799 
29,290
31.202

32,515
32.491
35,283
35.971

38,478
42.996
43.970

AISB
8,612
9,304

10,116
11.484
12.433
13.616

16,124 
16.129 
16.403 
15.940

17,985 
19.146 
20.636 
21,407

23,775 
24.295
26.876 
27.496

29,141
34,098
35.877

AISC
66

163

58
79

149
168

133
231
225
521

302
352
380
463

484
578
508
556

634
667
715

Also
4.242
4.432

5.188
6.249
6,615
7,114

9,090
9,191
9,820
8.970

11.133
12.246
13.440
14,005

15,956
16,252
18,935
19.077

20,553 
25.148 
27.235

AISE
4.304
4.709

4.870
5,156
5,669
6,334

6,901
6.707
6.358
6,449

6,550
6,548
6,816
6.939

AISF
8.746
8.991

9.799
9.600
9.830
9,794

10,293
9,909
9.233
9.454



I

i .

I

M

External liabilities and claims in foreign currencies
Amount outstanding at end of period £ 111 11 ion

UK l i a b i l i t i e s
UK c la in s Net l i a b i l i t i e s

Total

Central
monetary
in s t i 
tu tions

Other
banKs Other Total

Centra l
monetary
in s t i 
tu t io n s

Other
banKs Other Total

Centra l
monetary
in s t i 
tu t io n s

Other
DanKs Other

1983 3 
4

AITA
319.628
331.280

AITB 
29.821 
30.100

AITC
203.118
209.209

AITD
86.689
91.971

AITE
304.309
315.871

AITF
6.075
6.219

AITG 
211.107 
220.278

AITH 
87,127 
89.374

AITl
15.319
15.409

AITJ
23.746
23.881

1984 346.051
373.038
399.987
429,066

30,226
32,913
39.062
43,777

220.409 
238.477 
256.343 
273.262

95,416 
101.648 
104.582 
112.027

328.203 
351.783 
374.822 
399.485

6.999
7,198
7,773
8.415

229.219 
248.146 
263.527 
282.123

91.985 
96.439 

103,522 
108.947

17.848
21.255
25.165
29,581

23.227 
25.715 
31.289 
35.362

1985 411.774
388.690 
379.930 
387,465

39.973 
39.684 
38.675 
38.224

266.546
250.248
247.348
256.404

105.255
98.758
93.907
92.837

382.020 
359.240 
354.044 
357.075

8.368
7.987
8.245
8.362

271.667
254,659
252.886
258.568

101.985 
96.594 
92,913 
90.145

29.754
29.450
25,886
30,390

31.605
31.697
30.430
29.862

1986 391.192
392.714
457.923
458.844

37.254 
36,571 
38.598 
36.555

257.822 
256.226 
308.709 
310.104

96.116
99.917

110.616
112,185

361.615 
361.332 
418.790 
418,601

9.244
9.850

10.781
11,145

261.930
263.624
314.889
316.436

90.441
87.858
93,120
91.020

29.577
31,382
39.133
40.243

28.010
26.721
27,817
25.410

1987 442.811
459.569
465.459
431.589

36.710
41.303
43.219
41.839

300.244
309.231 
309.840 
287.358

105.857
109.035
112.400
102,392

403.540
415.312
425.507
400.151

10.150
10.635
10.785
9.781

305.343
318.636
329.075
312.481

88,047
86.041
85.647
77,889

39.271
44.257
39,952
31.438

26,560
30.668
32.434
32.058

424.690 
459.638 
474,785

38.664
43.476
44.397

284.829
303.348
318.663

101.197
112.814
111,725

390.124
421,932
437.826

9.492
11.233
10.950

303.503
329.212
345.619

77.129 
81.487 
81,257

34.566
37.706
36.959

29.172 
32.243 
33.447

AITK AITL Lr
-7.969 -438

-11,069 2.597
\ 4

-8,810 3.431 4
-9.669 5.209 4
-7.184 1,060 1-8.881 3.080 4

-5.121 3,270 4
1

-4,411 2,164 1
-5.538 994 3
-2,164 2,692 i

-4.108 5.675 4
•

-7.398 12.059 1
-6.180 17.496 * 3
-6.332 21 .I K i

-5.099 17,810 4
»

-9,405 22.994 1
-19.235 26.753 3
-25.123 24,503 i

-18,674 24,068 4
4

-25,864 31.327 1
-26.956 30.468 3

Source; Bank of England

10.6 Outstanding government and other public sector foreign currency borrowing
US $ m illio n

O f f ic ia l  debt

By HM Government By o ther p u b lic  secto r bodies

H4G Short and 
medium term borrow ing

Total

S e cu r it ie s  
(notes, bonds 
and b i 11s) Other IMF

Long-term
government
borrow ing

P u b lic  se c to r 
borrow ing 
under exchange 
cover scheme

Uncovered
borrow ing

Other p u b lic  
se c to r debt

8

AKXA AKXO AKXP AKXF AKXG AKXH AKXI AXXJ

1979
1980
1981
1982
1983

20.748 
17,390 
13.299 
12,146 
11.958

1.185
1,152
1.119

879
848

4,000
2.500

3.430
3.282
3.147
2,985
2.840

9,332
8.445
7,525
7.486
7.673

1,730
1,294
1.144

739
597

1964
1985
1986
1987
1988

11,283
14.637
19.325
19.069
15.751+

368
2,686
6,653
6.602
6,094+

2.688
2.540
2.419
2.315
2.22CH

7,561
8.700
9.647
9,806
7.418+

1987 4 19.069 6.602 198 2,315 9,806

1988 17.607
16,810
16,634
15.751+

6.567
6.533
6.533 
6,094

2.336
2,344
2.343
2,220

8.587
7,834
7.664
7.418

148 32
1B+ 26+

148 32

117 26
99 26
94 26

26

Sources: BanK of England
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7

•86i
.956

2*.068
31.327
30,468

Wing
us $ iillion

Otner cU3lic 
sector OECt

0

MXJ

501

690
681

610
40S
375

1+

1984
1985
1986
1987
1988

1983 4

1984

1985

1986

1987

1988

1988

1
2
3
4

1
2
3
A

1
2
3
4

1
2
3
4

1
2
3
4

1987 F 
M

A
M
J

J
A
s

0
N
D

J
F
M

A
M
J

J
A
S

0
N
D

1989 J

UK tran sa c tio n s  and o o s it io n  w ith  the IMF

Transactions a f fe c t in g  IMF ho ld ing s o f s t e r l in g  ( i )

Reserve tranche: 
Net drawings by 
o ther cou n tr ie s

AIVB
-1

161
150
291

13

21

-5
-10

10
4

67
24
47
23

45
48 
36 
21

100
59
62
70

-14
-12
24 
15

98
2

-1
2

58

■ 10
21
51

-1
42
29

-3
-2
-9

-6
- 7

1

-3
3

24

17
-2

-5+

Spec ia l o i l  
f a c i l i t y  UK net 
drawings

Maintenance of 
va lue  payments

UK sub sc r ip t io n s
in s t e r l in g

AIVE AIVF
184
190

-151
97

-235

AIVG

992

184

190

-151

97

-235

97

-235

1. Increase in  IMF ho ld in g s  o f s t e r l  ing-^/decrease-

Tota l Change in  
IMF h o ld in g s  
of s t e r l i n g

IMF ho ld ings of Reserve tranche 
s te r l in g  at end of p o s it io n  at end 
period  of period

AIVI AIVJ AIVL
183 3,526 1,696
351 3,341 1,379

-1 3,842 1,361
388 3,742 948

-222 3,677 918

1,013 2,956 1.472

-5 2,951 1,479
174 3,125 1,531
10 3.135 1,619
4 3,526 1,696

67 3,613 1,641
214 3,390 1,506
47 3,378 1,429
23 3,341 1,379

45 3.455 1,363
-103 3.477 1,328

36 3,824 1,384
21 3,842 1,361

100 3,741 1,195
156 3,804 1,107
62 3.799 1,054
70 3.742 948

-14 3,666 947
-247 3,751 964

24 3.783 964
15 3.677 918

98 3,834 1,227
2 3,741 1,195

-1 3.718 1,188
99 3.736 1,191
58 3.804 1,107

-10 3.765 1,137
21 3.794 1,118
51 3.799 1.054

-1 3,803 1,056
42 3.716 978
29 3.742 948

-3 3,814 970
-2 3.795 968
-9 3.666 947

-6 3,616 942
-242 3,613 950

1 3,751 984

-3 3.721 981
3 3,723 978

24 3.783 964

3,783 964
17 3.713 925
-2 3,677 918

-5+ 3.682-I- 925+

Source: Bank of England
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26
26
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Section 11: Money and liquidity

11 Summary of monetary aggregates

Amounts outstand ing a t end o f pe riod  

Unadjusted

Non-
in te re s t -  

MO bearing
(average) Ml Ml M2 M3 M4

£ m il 1 Ion

Seasona lly  adjusted

MO

Non-
in te re s t-
bearing
Ml Ml M2 M3 M4 M5

■5lfi

ilO

*’.287

•^007
■’.322
‘;.3K
‘2.092

•2,i7g
‘1.570
•’.828
‘2.238

‘2.830
'2,054
‘ 1.471
•2.097

■4.211
i73

‘2.793
‘4.100

‘ 7,244
-:,5 47
•4.048
-4,612

■6,678
•7,873
•8,918
-',902

-2 .584
•1,225
•2,070
8,619

-5,534
-4.836
•1,8K

1986
1987
1988

1985

1986

1987

1988

1987

1988
Statistical 0̂ "̂̂

AVAD AUYH AGAF AUYC AGAJ AUYM AVEE AVAE AUYl AGBA AUYQ AGBC
14,665 40,913 74.695 168,912 151.169 261,212 276.314 14.663 40.725 74,338 168,880 150,626
15,338 45.020 91,867 187,326 185,688 303.898+ 319.333+ 15.354 44.527 91,176 187.118+ 184,762
16.402+ 50.839+ 105,225+ 217.469+ 223,449+ 356.927 372,341 16,399+ 50.295+ 104.478+ 217.253 222.716+

3 13,614 34.310 49.855 130,211 107,767 192,290 205,331 13,565 34,186 49.666 130,574 106.499
4 13,962 35.463 51,559 134.785 111.956 199,398 212,579 13,789 34,639 50.656 134,077 110,130

1 13.704 35,078 53,463 136,543 114.078 205,672 219.478 13,886 35.366 53,666 137.421 113.778
2 14,040 34.876 55.948 138,314 118,017 212,214 226,169 14.070 34,354 55.372 137,492 116,506
3 14,212 35,451 58,508 142.307 122,955 218.442 232,506 14.162 34.946 57.899 142,458 120,971
4 14.425 36,408 60.958 147.498 126.974 225.291 239.363 14.260 35,804 60.230 147.026 124,918

1 14,255 36.727 64.192 151,492 133,378 235.823 249.518 14.404 36.869 64.204 152.323 132,797
2 14.464 38.565 68.371 158.713 140,325 245.851 259,873 14.521 38,016 67,733 157.911 139.461
3 14.782 41.639 73.308 164.457 146.485 252,987 267.624 14,729 40.572 72,096 163,929 145,187
4 15,159 40,913 74.695 168,912 151.169 261.212 276,314 14.999 40,725 74.338 168,880 150,626

1 14,808 40,523 79,171 170.986+ 159,629 270.285+ 284.293+ 15,044 40,828 79.298 172,003+ 159,365
2 15,131 43.660 84,987 178,191 168.074 281,134 295.886 15.169 42.915 84,123 177,529 167.003
3 15,519 43.948 88,666 181,558 176,086 291.999 307.038 15,469 42.791 87.333 181,354 174,598
4 15.894 45.020 91,867 187,326 185,688 303,898 319.333 15,736 44.527 91,176 187.118 184.762

1 15,622 46.645+ 95,795+ 192,692 193.084 315,479 331,316 15,833 46.926+ 95.870+ 193,162 192,420
2 16,107 48,318 100,882 203.416 202.189+ 328.525 343.804 16,164 47.523 99,884 202.004 201,182+
3 16.708 49,425 104,092 211.169 215.790 346,332 362,116 16,652 48.212 102.676 210,440 214,367
A 17,169+ 50,839 105,225 217.469 223.449 356,927 372.341 16.946+ 50.295 104.478 217.253 222.716

M 14,537 37,759 66,716 154,864 139,017 242,587 256.454 14,560 37.446 66.446 155.288 138,029
J 14.477 38.565 68,371 158.713 140.325 245,851 259,873 14.596 38.016 67.733 157.911 139,461

J 14,720 39,126+ 69.938+ 161,669+ 141,890+ 248,283+ 262.804+ 14,615 38,373+ 69.263+ 160,586+ 140.747+
A 14,856 39,023 70.126 161,720 142.236 249,182 263.888 14,744 38,499 69,594 161.509 141,671
s 14.770 41.639 73.308 164,457 146.485 252,987 267,624 14.829 40.572 72,096 163,929 145,187
0 14.693 39,657 73,092 165.480 147.812 255.861 270,509 14,838 39,853 72.509 166.068 146.473
N 14,827 40,529 75,235 166.728 149,983 258.437 273,113 14.972 39,970 73.349 166,776 148.021
D 15,956 40,913 74.695 168,912 151,169 261,212 276,314 15,187 40.725 74.338 168,880 150,626

J 14,922 39,084 74.542 168.012 150.093 261,370 274.984 15,097 40.663 76,727 169,485 153.234
F 14,694 39.576 74.927 168.101 153.011 263,811 277,592 14.984 40,886 77,704 169,918 156.052
M 14,809 40.523 79.171 170,986 159.629 270,285 284,293 15,050 40.828 79.298 172,003 159.365
A 15,134 41.039 79.907 172.820 162,847 273,855 287.898 15,115 41.120 80.684 173.760 163.129
M 15,176 42.179 82,848 174.523 166.131 277,330 291,994 15,182 41.761 82.488 175.022 165,058

J 15,083 43,660 84,987 178,191 168.074 281.134 295.886 15.210 42,915 84.123 177,529 167,003

J 15 506 43.745 86,085 179.139 172,351 286.486 301,365 15.403 43.142 85.600 178,575 170,865
V

A 15 519 43.613 87,115 179.708 174,497 289.088 304.073 15.445 43.042 86.550 179,934 173,108
s 15 533 43.948 88,666 181.558 176,086 291.999 307,038 15.559 42.791 87.333 181,354 174,598
w
n 15 501 44 220 91.619 182,163 181.869 297.452 312,624 15.665 44,426 90,752 183.212 180,001
K 15 548 44,644 92,059 185.581 183.040 298,941 314.066 15.704 44.013 89.640 186,013 180,517
9  V
D 16,633 45,020 91,867 187,326 185.688 303.898 319.333 15.839 44.527 91,176 187.118 184,762

J
F
M
A
M
J

15,639
15.477
15,751
16,025
16,048
16,247

43.636
44.493
46.645
46.655
47.811
48,318

90,899
90,631
95.795
96.882 
99,340

100.882

187,711
189,513
192,692
194.039
197.022
203,416

183,776 
184.460 
193.084 
194.570 
197.147 
202,189

304.449 
305.820 
315.479 
317,517 
321,770 
328.525

319.565 
320.665 
331.316 
332.874 
337.118 
343.804

15.797
15,784
15,919
16,031
16.147
16.315

45,418
46.079
46.926
47,077
47.515
47.523

93,471 
94.109 
95.870 
98.179 
99.086 
99.884

183.017
191,149
193.162
194,765
196,996
202.004

185,999 
187,842 
192,420 
195.357 
196,259 
201.182

J
A
S
0
N
D

16,599
16,733
16.793
16,692
16,774+
18.040

48.447
48.166
49,425
49,192
49.337
50.839

101,493
100,829
104.092
104.356
102,923
105.225

205.745
207,537
211,169
212.572
213,173
217,469

207.975
209.510
215.790
217.732
219.930
223.449

336.598
339.002
346.332
349.032
351,489
356.927

352.101 
354.527 
362.116 
364.781 
367.308 
372.341

16.462
16.619
16,875
16,864
16,907+
17,066

47,991 
47.728 
48.212 
49.259 
48,488 
50,295

101.140
100,388
102.676
103.333
100,279
104.478

204.737 
207.445 
210,440 
213.204 
213.256 
217,253

206,969 
208.862 
214.367 
215,883 
217,380 
222,716

AUYN Ajve
261.399 276.511
304.278+ 319.768+
357.440 372,878

192,323 205,281
198,902 212,123

205,844 219,673
211.302 225.173
218.246 232,250
225.205 239.342

235.997 249.701
245.363 259.406
252.594 267.187
261.399 276.511

271.045+ 285,049+
280,512 295,378
291,682 306.716
304,278 319.768

315,597 331.417
327,425 342.816
345.927 361,703
357.440 372.878

242.406
245,363

247,240+
249,504
252.594
255.700
257,983
261,399

262,495
267.425 
271,045 
275.450 
277.239 
280,512

285,082 
288.753 
291.682 
297,380 
298.482 
304.278

305,124
309,819
315.597
319,201
321.241
327.425

334.757
338.574
345.927
349.009
350.343
357.440

256.117 
259,406

261,635+
264.088
267.187
270.347
272,795
276.511

276.351 
281.400 
285,049 
289,200 
291.862 
295.378

299,876 
303.645 
306.716 
312.546 
313.765 
319.768

320,464 
324.843 
331.417 
334.296 
336.571 
342.816

350,204 
354.029 
361.703 
364.767 
366.325 
372.878

sources: ban^ or cnyicuiu
Cen tra l S t a t i s t ic a l  O ff ic e



/

Money stock
Amount outstanding at end of period

£ m ill io n

UK p r iva te  secto r s teM in g  
s ic r t  depos '"■ ■“

Money stock Ml

1984 3
4

1985

1986
i
(■

'fi 1987
l3i

1988

Li;

1986 M 
J

r

1987

h:

I r
I

Cil'

1988

4  •

i i  t

«  •
. i  V1 ■

5

Notes
and Non-Interest:-bearlng
cotn in (Adjustedc ir c u la 
t io n

th
pu b lic Deposits

60X of
t ra n s it
item

fo r
t ra n s it
items)

1 2 3 4

A6AA AGAB ABAC AUYA
11,696 25,148 2,534 22,614
11.542 26.688 2.767 23.921

12,025 25.994 2.941 23.053
11,982 26.092 3.198 22.894
11,600 27.130 3.279 23.851
12,069 27,627 3.288 24.339

12.394 27.769 3.436 24,333
12,066 29.690 3,191 26.499
11,952 31.725 2,038 29.687
12.824 31.113 3.024 28.089

12.169 31,896 3,542 28,354
12,525 33.268 2.133 31,135
12,636 34.208 2,896 31,312
13.593 34.250 2.823 31.427

13.951 36.437+ 3.743 32,694+
13,850 37.411 2.943 34.468
14.287 38.687 3.549+ 35.138
14.823+ 38,898 2.882 36.016

12,481 25.278
12,066 26.499

12,536 26.590+
12.750 26.273
11,952 29.687
12,634 27,023
12,911 27,618
12.824 28,089

12.616 26.468
12,652 26.924
12,169 28.354
12.648 28.391
12,892 29.287
12,525 31.135

13.252 30,493
13,234 30.379
12,636 31.312
13,238 30.982
13.074 31.570
13,593 31.427

13,326 30,310
13,033 31.460
13,951 32.694
13,806 32.849
13,574 34.237
13,850 34.468

14.408 34.039
13,836 34.330
14.287 35,138
13,900+ 35.292
14.082 35,255
14,823 36,016

N on-in te rest-bea ring  Total

UK
p r iv a te
secto r
s te r l in g
in te re s t-
bearing

Money stock UZ

In terest
bearing

Seasona lly  
Unadjusted adjusted unadjusted

8

AGAD
15.546
16.096

AUYH
34.310
35.463

AUYI
34.186
34,639

AGAF
49,856
51.559

18.385
21.072
23.057
24.550

35,078 
34.876 
35.451 
36.408

35,366
34.354
34.946
35.804

53.463 
55.948 
58.508 
60.958

27.465 
29.806 
31.669 
33.782

36.727
38.565
41.639
40.913

36.869 
38.016 
40.572 
40.725

64.192
68.371
73.308
74.695

38.648
41.327
44.718
46.847

40.523 
43.660 
43.948 
45.020

40.828
42.915
42.791
44.527

79.171
84.987
88.666
91,867

49,150 
52.564 
54.667 
54.386+

46,645+
48,318
49.425
50.839

46.926+ 
47.523 
48.212 
50.295

95.795+
100.882
104.092
105.225

28.957
29.806

37.759
38.565

37.446
38.016

66.716
68.371

30.812 
31.103 
31.669 
33.435 
34.706 
33.782

39.126+
39.023
41,639
39.657
40,529
40,913

38.373+
38.499
40.572
39.853
39.970
40.725

69.938+
70.126
73.308
73.092
75.235
74.695

35.458
35.351
38.648
38.868
40.669
41.327

39.084 
39.576 
40.523 
41.039 
42.179 
43.660

40,663
40.886
40.828
41.120
41.761
42.915

74.542 
74.927 
79.171 
79.907 
82.848 
84.987

42.340
43.502
44.718
47.399
47.415
46,847

43.745 
43.613 
43,948 
44.220 
44,644
45.020

43.142
43.042
42.791
44,426
44.013
44.527

86.085
87.115
88.666
91.619
92.059
91,867

47,263 
46.138 
49.150 
50.227 
51.529 
52,564

43,636
44,493
46.645
46.655
47.811
48.318

45.418 
46.079 
46.926 
47.077 
47.515 
47.523

90.899 
90.631 
95.795
96.882 
99.340

100.882

53.046
52.663
54.667
55.164+
53,586
54.386

48.447
48.166
49.425
49.192
49.337
50.839

47.991 
47.728 
48.212 
49.259 
48.488 
50.295

101.493 
100,829 
104.092 
104.356 
102.923 
105.225

Seasonally r e t a i1 Seasonally
adjusted d e p o s its ( l) unadjusted adjusted

9 10 11 12

AGBA AUYB AUYC AUYG
49.666 95.901 130.211 130,574
50.656 99.322 134.785 134.077

53,666 101.4 K 136,543 137.421
55.372 103,438 138,314 137.492
57.899 106,856 142.307 142.458
60.230 111,090 147,498 147.026

64.204 114,765 151,492 152,323
67.733 120.148 158.713 157,911
72.096 122.818 164,457 163.929
74.338 127.999 168,912 168.880

79,298 130.463+ 170,986+ 172,003+
84.123 134.531 178.191 177,529
87.333 137.610 181,558 181,354
91.176 142.306 187.326 187.118

95,870+ 146.047 192.692 193,162
99,884 155.098 203.416 202.004

102,676 161.744 211,169 210.440
104.478 166.630 217.469 217,253

66.446 117,105 154,864 155,288
67,733 120,148 158.713 157.911

69,263+ 122.543 161,669+ 160.586+
69,594 122.697 161,720 161.509
72,096 122.818 164,457 163.929
72,509 125,823 165.480 166.068
73.349 126.199 166.728 166.776
74,338 127.999 168.912 168.880

76,727 128,928 168.012 169.485
77,704 128.525 168.101 169.918
79.298 130.463+ 170.986 172.003
80.684 131.781 172,820 173.760
82.488 132.344 174.523 175.022
84.123 134.531 178.191 177,529

85.600 135.394 179,139 178.575
86,550 136,095 179.708 179.934
87.333 137.610 161.558 181.354
90.752 137.943 182.163 183,212
89.640 140.937 185.581 186.013
91.176 142,306 187.326 187.118

93.471 . 144,075 187.711 189.017
94,109 145.020 189.513 191,149
95.870 146.047 192.692 193.162
98.179 147,384 194,039 194.765
99.086 149.211 197.022 196.996
99.884 155.098 203.416 202.004

101.140 157.298 205.745 204.73?
100.388 159.371 207,537 207.445
102,676 161.744 211.169 210.440
103.333 163.380 212,572 213,204
100.279 163.836 213,173 213.256
104.478 166.630 217.469 217.253

f

1

I

1 4-

I -a .?

1

I

I 1

:

(1> With the monetary se c to r, b u ild in g  s o c ie t ie s  and the 
National Savings Bank.



Money stock

!.6S2
i.4!5
M6S
'.<S

.664

.713

.720
,45?
'.4S0
i.728
;.9i2

i.0l2
..101
■986
,.820
.523
..191

.139

.706

.558

.163

.581

.326

.711

.513

.692

.416

745
;s37
.169
.572
1.173
■ 4®

.̂162
202,004
0.440 
7.253

.̂288
57,911

ft) toU î500|
61.509 
63.923 
66.068 
66.776 
68.680

69.4K 
69.918 
72,003 
73.760 
75.022 
77.529

78.575 
79,934 
81,35* 
63.212 
86.013 
87.118

89.017
91.149
93.162 
94,765 
96.996 
202,004

204,737
207.445
210,440
213.204
213.256
217,253

 ̂ Off'^Statist's ’̂

continued

£ ml 11lon

1985

1986

1987

1988

1987

1988

UK p r iv a te  se c to r 
s t e r l in g  time
deposits Money stock M3

Seasona lly Seasona lly
Unadjusted ad justed Unadjusted Adjusted

13 14 15 16

AGAG AUYJ AGAj AGBC
3 57.911 56,833 107.767 106,499
4 60.397 59.474 111,956 110.130

1 60.615 60,112 114.078 113.778
2 62.069 61,134 118.017 116.506
3 64.447 63.072 122.955 120.971
4 66.016 64,688 126,974 124,918

} 69.186 68,533 133,378 132.7971
2 71,954 71,728 140.325 139.461
3 73.177 73.091 146,485 145.187
4 76.474 76.288 151,169 150.626

1 80.458 80,067 159,629 159,365
2 83.087 82.880 168.074 167,003
3 87.420 87.265 176.086 174.598
4 93.821 93,586 185,688 184.762

1 97,289+ 96.550t 193.084 192,420
2 101.307 101.298 202.189+ 201.182+
3 111,698 111,691 215,790 214,367
4 118.224 118,238 223.449 222.716

M 72,301 71,583 139,017 138,029
J 71,954 71.728 140.325 139.461

J 71.952 71,484 141,890f 140,747+
A 72,110 72.077 142,236 141,671
s 73.177 73.091 146.485 145.187
0 74.720 73.964 147.812 146.473
N 74,748 74,672 149.983 148.021
D 76.474 76.288 151,169 150,626

J 75.551 75,507 150.093 152,234
F 78.084 78.348 153.011 156,052
M 80.458 80,067 159,629 159,365
A 82.940 82.445 162.847 163,129
M 83.283 82,570 166,131 165,058
J 83.087 82,880 168,074 167,003

J 86,266 85,265 172,351 170.865
A 87.382 86,558 174,497 173,108
s 87.420 87.265 176,086 174.598
0 90,250 89.249 181,869 180,001
N 90,981 90,877 183,040 180,517
0 33,821 93,586 185,688 184.762

J 92.877 92,528 183.776 185,999
F 93,829 93.733 184.460 187.842
M 97,289+ g e .sso t 193.084 192.420
A 97,688 97.178 194.570 195,357
M 97,807 97.173 197.147 196.259
J 101,307 101,298 202.189 201,182

J 106,482 105,829 207,975 206,969
A 108.681 108.474 209,510 208.862
S 111,698 111,691 215.790 214.367
0 113,376 112,550 217.732 215.883
N 117,007 117,101 219.930 217,380
0 118,224 118,238 223.449 222,716

UK
p r iv a te  
secto r 
depos its  
in other 
cu rren c ie s

17

AGAK
17.487
20.947

19.108 
19.470 
19.714 
20.144

20.801 
22.523 
27.16CH- 
28.602

29.265 
29.453 
30.944 
30,778

30.525
32.138
32,901
33.591

Money stock M3C

18 19

AGAL
125.254
132,903

133.186
137.487
142,669
147,118

154.179 
162.848 
173.645+ 
179.771

188,894 
197.527 
207.030 
216.466

223,609 
234,327 
248.691 
257,040

AGBE

179.228

188,630
196.456
205,542
215.540

222,945
233.320
247,268
256.307

28,116 175.928 174,589
29,040 179,023 177.061
28,602 179,771 179,228

29.684 179,777+ 181,918
29.554 182,565 185,606
29.265 188,894 188,630
30.629 193.476 193,758
29.963 196,094 195,021
29.453 197.527 196.456

31,238 203,589 202,103
31,237 205,734 204.345
30.944 207.030 205,542
31.497 213.366 211,498
31.503 214,543 212,020
30.778 216.466 215,540

32.270 216.046 218,269
31.243 215.703 219,085
30.525 223.609 222,945
30.087 224,657 225.444
30.118 227.265 226,377
32.138 234.327 233.320

31,318 239.293 238.287
32.364 241,874 241.226
32.901 248.391 247,268
32.019 249.751 247.902
31.644 251.574 249,024
33,591 257,040 256.307

P r iv a te  
secto r 
shares and

Seasona lly
Unadjusted adjusted

d e p o s its (1)
w ith
b u ild in g
s o c ie t ie s

Bu iId ing  
s o c ie t ie s  
ho ld ings 
of M3

Money stock M4

Unadjusted
Seasonally
adjusted

20 21 22 23

• AJWK AUYL AUYM AUYN
88.505 3.982 192,290 192.323
92,652 5,210 199,398 198.902

95,212 3.618 205,672 205.844
98.780 4,583 212,214 211.302

102.032 6,545 218,442 218,246
106.650 8.333 225.291 225.205

110.155 7,710 235,823 235,997
112,982 7.456 245.851 245.363
114,479 7.977 252,987 252,594
119,541 9.498 261,212 261.399

121,895 11.239+ 270.285+ 271.045+
124.766 11,706 281.134 280,512
128,024+ 12,111 291,999 291.682
133,216 15.006 303,898 304.278

138,073 15.678 315,479 315,597
143,375 17,039 328.525 327.425
147.755 17,213 346.332 345,927
153,261 19.783 356,927 357,440

111.946 8,376 242,587 242.406
112,982 7.455 245,851 245.363

113.968 7.575 248.283+ 247.240f
114,740 7.794 249,182 249.504
114,479 7,977 252,987 252,594
116,888 8,839 255.861 255.700
117,199 8.745 258.437 257,983
119.541 9.498 261.212 261.399

120.690 9.413 261.370 262.495
121,118+ 10,318+ 263,811 267.425
121,895 11,239 270.285 271.045
122.891 11.883 273,855 275.450
123.659 12.460 277,330 277.239
124.766 11,706 281,134 280.512

126,077 11,942 286.486 285.082
126.816 12,225 289.088 288.753
128.024 12,111 291.999 291,682
129.075 13.492 297,452 297.380
129,919 14,018 298.941 298,482
133,216 15.006 303.898 304.278

135.456 14.783 304.449 305.124
136.607 15.247 305.820 309,819
138.073 15.678 315.479 315,597
139,724 16.777 317,517 319.201
141.390 16.767 321.770 321.241
143.375 17,039 328.525 327,425

145,374 16,751 336,598 334.757
146,401 16.909 339,002 338.574
147,755 17,213 346,332 345.927
149.510 18.210 349.032 349.009
149,972 18.413 351,489 350.343
153,261 19.783 356.927 357.440

( l)In c luO es  c e r t i f ic a t e s  o f depos it and time d epo s its  issued Py tx j i ld in g  s o c ie t ie s .  
R e la t io n sh ip s  between columns: 4=2-3. But on occas ions 4 can 

be more up to  date than 2 and 3.
6=1*4; 8=6*5; 11=6*10; 15=8*13; 18=15*17; 22=15*20-21;
30=22*24*29

Sources: Bank of England
Centra l S t a t is t ic a l  O ff ic e

:va
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11.2 Money stock
c o n t in u e d £ n l l l io n

1984 3
4

1985

1986

1987

1988

* I 1986 M 
J

•i I

1987

.  i

1988

« b

r
■ i-

mnnH. marKet in strum en ts7«c lud1ng  ho ld in g s  by Banks and b u ild in g  s o c ie t ie s

Natlona l

Total

C e r t if ic a te s  
of tax 
deposit

24 25

AUYR
4,715
4.700

AGKW
1,722
2,337

5, 164 
5,202 
5.205 
5.065

2.471
2.528
2,492
2.766

4,581 
4.739 
5.134 
5.409

2.449
2,582
2.676
2.803

4,040
4.578
4.657
4,777

1,693
1,888
1.872
1,939

4.728 
3 . 944-̂  
4.288 
3,869

1,725
1.545
1,839
1.573+

4.651
4.739

2.583
2.582

S te r lin g  
Treasury 
b l 1 Is

Bank
b i 11s

Deposits w ith 
lo ca l
au th o r it ie s

savings
depos its
and
s e c u r it ie s

Money stock M5

unadjusted
Seasonally 
adjusted

26 27 28 29 30 31

AUYO AUYP AUYQ AVEB AVEE Aj¥e
330 545 2,118 8,326 205,331 205.281
199 564 1,600 8.481 212.579 212,123

229 500 1,964 8.642 219.478 219.673
248 442 1,984 8,753 226,169 225,173
263 550 1,900 8,859 232.506 232.250
208 612 1.479 9,007 239,363 239.342

259 580 1.293 9,114 249,518 249.701
232 945 980 9.283 259,873 259.406
178 1,183 1,097 9.503 267.624 267.187
228 1,129 1.249 9,693 276.314 276.511

410 1,305 632 9,968 284.293+ 285,049+
552 1.444 694 10,174 295.886 295.378
599 1,402 784 10.382 307,038 306.716
751 1.277 810 10.658 319,333 319.768

611 1.434 958 11.109 331.316 331.417
568 987 844+ 11,335 343,804 342.816
387 1. 146 916 11,496 362.116 361,703
848+ 651+ 797 11.545+ 372.341 372,878

249 823 996 9,216 256.454 256.117
232 945 980 9,283 259.873 259.406

5.154
5.265
5.134
5.064
5.050
5.409

2.767
2,926
2,676
2.459
2,606
2.803

189
186
178
168
128
228

1,025 
1.104 
1.183 
1,128 
1.112 
1,129

1,173
1.049
1,097
1,309
1,204
1.249

9.367
9,441
9.503
9.584
9.626
9.693

262.804+
263.888
267,624
270.509
273,113
276.314

261,635+
264.088
267.187
270.347
272.795
276.511

3,825
3,908
4.040
4.004
4.564
4.578

1,687
1,683
1,693
1,598
1,754
1,888

263
339
410
333
417
552

4.627
4.670
4.657
4,717
4,580
4,777

1,800
1.780
1,872
1,973
1,922
1,939

587
538
599
543
756
751

4.284
3,875
4.728
4,167+
4,091
3.944

1,825
1,585
1,725
1,688
1,574
1,545

538
567 
611 
573 
529
568

4.095
4.068
4,288
4,237
4.298
3,869

1,634
1.577
1,839
1,587
1.543
1.573+

580
584
387
637+
890
848

1,154 721 9.789 274.984
1,146 740 9.873 277.592
1,305 632 9,968 284.293
1,373 700 10,039 287.898
1,631 762 10,100 291,994
1 .444 694 10,174 295,886

1,556 684 10.252 301,365
1,637 715 10,315 304.073
1,402 784 10,382 307.038
1,559 642 10.455 312.624
1,183 719 10,545 314.066
1,277 810 10,658 319.333

959 962 10,832 319,565
771 952 10,970 320,665

1.434 958 11,109 331,316
972 934+ 11,190 332.874

1,138 850 11,257 337.118
987 844 11,335 343.804

1,001 880 11,408 352.101
1,025 882 11.457 354.527
1.146 916 11,496 362.116
1.160+ 853 11,512+ 364.781
1,046 819 11,521 367,308

651 797 11,545 372.341

276.351 
281.400 
285.049 
289.200 
291,862 
295.378

299,876
303.645
306.716
312.546
313.765
319.768

320.464
324.843
331.417
334,296
336.571
342,816

350,204 
354.029 
361.703 
364.767 
366.325 
372.878

Source; Bank of England
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11.3

3i

261, 
264.088 
267.18? 
270.347 
2̂ 2.795 
276,511

276,351
281.40C
285.049

P

291.852
255,376

299.876
303.645
306,716
312.546
313,765
319,768

320,464
324.843
331.417
334,296
336.571
342.816

350.2CW
354.029
381.703
354,767
366,325
372,078

Changes in money stock

£ m ill io n

Notes
and
co in  in 
c ir c u la ' 
t io n
w ith
puO lic

UK p r iv a te  se c to r s t e r l in g  
s i^ t  d epo s its  w ith  monetary se c to r

N on -in te re s t-b ea r in g
Money stock Ml

Non-interest-oearing Total

Deposits

60% of
transit
Item

(Adjusted
for
t r a n s it
items)

Interest-
bearing

Seasonal1y
Unadjusted adjusted

UK
----------- private

sector
----------- sterling

interest-
bearing

Seasonally retail

Money stock M2

Seasonally
Unadjusted adjusted deoosits(l) Unadjusted adjusted

1 8 10 11 12

ABGJ AGCB AQCC AUZA AGCO AUZB AUZC AGCF AGCP AUZD AUZE AUZF
1984 3 -83 21/ -8 225 1,215 142 442 1,357 1,657 814 956 2,127

4 -154 1,438 233 1,205 550 1,051 308 1,601 858 4,771 5.822 4.701

1985
»
1 483 -694 174 -868 2,277 -385 606 1,892 2,883 2.143 1.758 3,209
2 -43 98 257 -159 2,687 -202 -1,105 2,485 1,582 1.973 1,771 -32
3 -382 1,038 81 957 1,985 575 604 2,560 2,589 3,182 3,757 4,740
4 469 497 9 488 1.493 957 875 2.450 2,368 4,234 5,191 4,574

1986 1 325 142 402 -260 2,915 65 797 2,980 3,712 3.640 3.705 4.972
2 -328 1,921 -245 2.166 2,342 1,838 1,267 4.180 3,609 5,037 6,875 5.341
3 -96 2,045 -1,153 3. 198 1,883 3.103 2,682 4.986 4,565 2,834 5,937 6.307
4 867 -614 984 -1,598 1.736 -731 94 1,005 1,830 5,294 4,563 4,990

1987 1 -655 753 518 265 4.876 -390 1 4.486 4.877 1.7101 1,320+ 2,247+
2 356 1,372 -1,408 2.780 2.679 3,136 1,903 5,815 4,582 4,068 7,204 5,321
3 111 942 760 182 3,393 293 -134 3,686 3,259 3.079 3.372 3,812
4 957 42 -72 114 2,049 1,071 1.743 3,120 3,792 4,696 5.767 5,761

1988 1 358 2,192+ 920 1,272+ 2,297 1.630t 2,407+ 3,927+ 4.704+ 5,271 6.901 7.676
2 -101 975 -799+ 1,774 3.414 1,673 519 5,087 3,933 9,051 10.724 8.745
3 437 1,280 606 674 2.121 1,111 640 3,232 2,761 6,646 7,757 8,388
4 536+ 211 -666 877 -307+ 1.413 2.071 1,106 1.764 4,886 6,299 6.797

1986 M 602 384 1,209 986 369 2.195 1,100 527 1,513 956
J -420 1,222 850 802 601 1,652 1,305 3.043 3.845 2,647

J 494 86+ 1,006 580+ 422+ 1,586+ 1,604+ 2,395 2,975+ 2.738+
A 195 -317 291 -122 143 169 376 318 196 1,104
s -785 3.430 586 2.645 2,117 3,231 2,585 121 2,766 2,465
0 677 -2.663 1,766 -1,986 -729 -220 413 3.118 1,132 2.240
N 277 594 1,271 871 97 2.142 832 376 1.247 684
0 -87 471 -1,301 384 726 -917 585 1,800 2,184 2,066

1987 J -208 -1,621 1,676 -1,829 -96 -153 2,358 175 -1,654 -192
F 36 456 -119 492 191 373 938 -403 89 394
M -483 1,430 3,319 947 -94 4,266 1,581 1.938+ 2,885 2.045
A 479 36 220 515 170 ' 735 1,252 1,318 1,833 1,627
M 244 897 1,801 1,141 611 2.942 1.745 563 1,704 1,225
J -367 1,847 658 - 1.480 1,122 2,138 1,585 2,187 3,667 2,469

J 727 -639 1,001 88 211 1,089 1.459 863 951 1,028w
A -18 -114 1,162 -132 -100 1,030 978 701 569 1,358
s -598 935 1,230 337 -245 1,567 822 1,515 1,852 1,426
0 602 -330 2,681 272 1,636 2,953 3.429 333 605 1,858
w
u 588 16 424 -411 440 -1,099 2.994 3.418 2,801

D
1 w**
519 “ 144 -648 375 518 -273 1,462 1,369 1.744 1.102

1986 J
F
M
A
M
J

-267
-293
918

-145
-232
276

-1,117
1,154
1,235

155
1,386

233

416
-1,125
3,006
1,077
1,302
1,035

-1,384
861

2.153 
10

1.154 
509

897
669
841
133
409
-23

-968
-264

5,159
1,087
2,456
1,544

2,303
650

1,751
2,288

878
767

1,769
945

2,557
1,337
1,827
5.887

385
1,806
4.710
1,347
2,981
6,396

2,006
2,134
3,536
1.579
2,194
4.972

J
A
S
0
N
D

558
-572
451

-387+
182
741

-429
291
812
154
-37
760

482
-383

2,022
497+

-1,578
774

129
-281

1,263
-233

145
1,501

438
-280
482

1,046
-775

1,800

611
-664

3.285
264

-1,433
2.275

1,226 
-769 

2.304 
655 

-3.057 
4.166

2,200
2,073
2.373
1,636

456
2.794

2,329
1.792
3,636
1,403

601
4,295

2,703
2,692
2,993
2.762

47
3,988

(1) With the monetary sector, building societies and the 
National Savings Bank.

Sources: Bank of England
Cen tra l S t a t is t ic a l  O ff ic e

1 1 5



I
J  \r  ̂

I i

11.3 Changes in money stock

continued

1984 3 
4

1985

1966

1987

1986

1986 M 
J

1987

1988

UK p r iv a te  sector 
s te r l in g  time 
oepos Money stock M3

Seasonally
unadjusted adjusted

Seasonal1y
Unadjusted Adjusted

13 14 15

AGCO AGCO AGCJ
888 662 2.245

2.181 2,390 3.782

219 781 2.111
1.454 1.226 3.939
2.364 1.968 4.924
1.573 1,561 4,023

3.155 3.791 6,135
2.770 2.815 6.950
1,364 1.379 6.350
2,707 2.700 3,712

4,085 4,032 8.571
2.629 3.085 8.444
4.384 4,525 8.070
6.401 6.314 9,521

3.358+ 2.848+ 7.285
4.066 4.790 9.153+

10.527 10,547 13.759
6.259 6,297 7.365

2,280 2,137 4.475
-345 80 1,307

-2 -312 1.584+
158 551 327

1,208 1,140 4.439
1.541 881 1.321

28 739 2.170
1,138 1,080 221

-923 -723 -1.076
2,509 2.870 2,882
2.499 1.885 6.765
2.482 2,561 3.217

343 164 3.285
-196 360 1.942

3.179 2,429 4.268
1,116 1.325 2.146

89 771 1.656
2.830 1.984 5,783

731 1.626 1,171
2.840 2.704 2.567

-1,060 -1,182 -2,028
952 1,201 688

3.466+ 2,829+ 8.625
399 594 1.486
119 8 2.575

3.548 4.188 5,092

5,175 4.541 5,786
2.199 2.652 1.535
3,153 3,354 6.438
1,678 860 1,942
3,631 4.558 2.198

950 879 3.225

16

AGCT
2,319
3.248

3,664
2.808
4,557
3.929

7.503
6.424
5.944
4.530

8.909 
7.667 
7.784 

10.106

7.552 
8.723+ 

13.308 
8.061

3,237
1,385

1.292+
927

3.725
1,294
1.571
1.665

1,635
3.808
3.466
3.813
1,909
1.945

3.888
2,303
1.593
5.413

527
4,166

1,121
1,851
4,560
2,882

886
4,955

5.767
1.883
5.658
1.515
1.501
5,045

i  m ill io n

UK p r iv a te  sector 
deposits in  other 
cu rrenc ies

Trans
actions

Money stock M3C

Va luation
Unadjusted Changes

Seasona lly  
Unadjusted adjusted

P r iv a te  
sector 
shares and 
d eo o s its ( l)  
w ith
txjl id lng  
so c ie t le s

Bu ild ing  
so c ie t ie s  
holdings 
of M3

Money stock M4

Seasonally
Unadjusted adjusted

17 18 19 20 21 22 23 24

AGCK AGCL AGCM AGCW AJXK AUZH AUZI AUZJ
-296 1.280 3.229 2.810 446 4.609 5.634 •

2.265 1.193 7.240 4,147 1.228 6.701 6,173
^  :

#

-742 -1,113 256 2.560 -1.592 6,263 6.877 3
1.562 -1,196 4.305 3,568 965 6.542 5.505 i - J -

1,125 -881 5,168 3.252 1.962 6.214 6.987 ♦

643 -213 4.453 4.618 1.788 6.853 6.870
^  1

9

786 -129 6.792 3.505 -623 10.263 10.340
L
3

2,066 -351 8.665 2.827 -254 10,031 9.110 1 •  «

2,752 1,890 10.991
5 . 935+

1.497 521 7.326 7.397
1.842+ -437 5.117+ 4.927 1.521 7.118 7,696 4

4

2.143 -1.409 9.305 9.643 2.357 2.237+ 8,691+ 9,153+
,1
3

426 -239+ 8.631 7.854 3.149 467 11.126 9,692 i •

1.876 -320 9,626 9.341 3,258+ 405 10,923 11,306
*  ^ ^ 4

2.376 -2.544 9,353 9.939 5.192 2,895 11.818 12.483
^  1 >*

226 -525 6.986 7,253 4,857 672 11.470 11.182 •4 ■i
-389 2.083 10.847 10.418 5.302 1.361 13.094 11.632 1
820 28 14,607 14.156 4.380 174 17.965 18.584

2,166 -1.476 8.055 8,752 5,506 2.570 10.301 11.219 #

546
1.036

139
-920

4.882
3,263

3.658
2.898

537+ 419 2.277+ 2.250-
1,168 -244 3.094 2.495

137 -612 -254 1.190

1,191 -109 6 2.717
347 -477 2.752 3.678
605 -823 6.547 3.248

2,190 -826+ 4.581 5,177
-1.052 386 2.619 1.243

-712 201 1.431 1.434

1,578 207 6,053 5.673
369 -370 2.145 2.302
-71 -156 1.429 1,366

1,636 -1,082 6.337 5.966
1.261 -1,254 1,178 533
-521 -207 1,839 3.440

289 1.203 -536 2.613
-869 -155 -336 827
806 -1,573 7.858 3.813

-406 -31 1,049 2.445
-370 400 2,605 916
387 1.715 7.194 7,057

-512 -308 4,966 4.947
628 418 2.581 2.929
704 -82 7.060 6.280

1 -883 1,060 633
687 -1,061 1,824 1,127

1.478 469 5.172 6,992

2.451+
880

3,995
2.869
2.575
1.674

1.854+
2.245
3.298
3.115
2.288
2.293

S

IT .
1.152

428+
777
996
768

1,385

-335
2.405
6.621
3,569
3.476
4.081

570
4,859
3.724
4.414
1.740
3.538

1.311
739

1,208
1.051

844
3.297

5,343
2.602
2.978
5.453
1.489
4.876

4.572
3.703
3.031
5.700
1,094
5,689

m  .
2.240
1.151
1.466
1,651
1,666
1,985

435
1.375
9.660
2.038
4.251
6.805

795
4.640
5.747
3.493
1.979
6.160

1.999
1,027
1,354
1,755

462
3.289

8.073
2.404
7.488
2.700
2.457
5,144

7.287
3.794
7.503
3.083
1.332
6.804

» I

Sources: Bank of England
Cen tra l S t a t is t ic a l  O ff ic e
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continued

Changes in money stock

fc mIDIon

.882
,253

,<51|
88C
,995

575
67i

335
405
625
569
476
061

978
452
4̂
876

435
375
66C

251
305

073
404
486
700
457
144

3,658
2.898

1.8541
2.245
3,298
3.115
2.288
2.293

570
4,859
3.724
4.4U
1,740
3,538

4,572
3,703
3.031
5.700
1,094
5,689

795
4,640
5.747
3,493
1,979
6.160

7.287
3.794
7,503
3,083
1,332
6.804

Tota l

C e r t i f ic a t e s  
o f tax 

It

S te r l in g  
Treasury 
b i 11s

Bank
b i l l s

Deposits w ith 
lo ca l
a u th o r it ie s

National
savings
deposits
and

Money stock MS

Seasonally

1984 3 
4

1985

1986

1987

1988

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1986 M 
J

J
A
S
0
N
D

1987 J
F
M
A
M
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
S
0
N
D

25 26 27

AUZN A6LW AUZK
-261 -246 -54
-16 615 -131

493 134 30
38 57 19
21 -36 15

-216 274 -114

-485 -317 51
162 133 -27
391 94 -54

-281 -429 50

-496 -554 182
538 195 • 142

79 -16 47
120 67 152

-92 -214 -140
-784+ -180 -43
344 294 -181

-419 -266+ 461+

78 -15 -45
91 -1 -17

413 185 -43
110 159 -3

-132 -250 -8
-69 -217 -10
-14 147 -40

-198 -359 100

-712 -560 35
83 -4 76

133 10 71
-37 -95 -77
561 156 84

14 134 135

49 -88 35
43 -20 -49

-13 92 61
60 101 -56

-136 -51 213
196 17 -5

-486 -114 -213
-409 -240 29
803 140 44

-561+ -37 -38
-76 -114 -44

-147 -29 39

150 89 12
-27 -57 4
221 262 -197
-52 -252 250+
61 -44 253

-428 3CH- -42

28 29

AUZM
263

-519

176
139
-42

-125

114
-447

159
-495+

-3

121
123

79
79
79

-55
-16

17

25
-8

159
68

258
•187

112
81

•235
157

•376
94

■312
•188
614
•462
166'

-151

14
24

121
14+

•114
-335

17
-14

192
125
47

213
•105

44

■212
19

•107
67
63

-68

-10.
31
69

•142
78
90

153
-10

5
-24+
-84
-6

s e c u r it ie s unadjusted adjusted

30 31 32

AVFB AJXI AJXB
10 4,358 5.394

155 6.840 6.438

161 6,917 7.523
111 6,691 5.549
106 6,341 7.137
148 6.785 6,932

107 9,885 9,914
169 10,362 9.457
220 7.937 7,938
190 7,027 7,664

275 8.470+ 8,927+
206 11,870 10.562
208 11.210 11.472
276 12,214 12,942

451 11.829 11,473
226 12,536 11,210
161 18.470 18.968
49+ 9,931 10,880

43 5,003 3,863
67 3.421 3.234

84 2,948+ 2,202+
74 1,064 2.432
62 3.925 3.304
81 2,881 3,172
42 2,603 2.456
67 1.543 2.036

96 -951 189
84 2,572 4.981
95 6.849 3.757
71 3,603 4.164
61 4,098 2,615
74 4.169 3.783

78 5,470 4,499
63 2,708 3,801
67 3,032 3,172
73 5,586 5,833
90 1.443 1,213

113 5,185 5,896

123
1,104

10,602
1,558
4,242
6.736

R e la t io n sh ip s  between columns; 4=2-3. But on occas ions 4 can 
be more up to  date than 2 and 3.
6=U4; 8=6*5: n=6-*10; 15=8*13; 19=15*17*18; 20=16*17*18; 
23=15*21-22; 25=26*27*28*29; 31=23*25*30;



MO, the wide monetary base
£ D in io n

Notes and com  in 
c ir c u la t io n  ou ts id e  the 
BanK of England

unadjusted
Seasonally 
ad justed

Bankers' 
ooenational 
deposits 
w ith  the 
Bank mg
Department

MO (Wide monetary base)

Notes and co in  in  
c ir c u la t io n  ou ts ide  the 
Bank of ^ g land

Unadjusted
Seasonally
adjusted Unadjusted

Seasonally 
adjusted

Bankers' 
operationa l 
deposits 
w ith  the 
Banking 
Department

MO (Wide monetary case)

Seasonally
Unadjusted adjusted

Average amount ou tstand ing  in  month ended Changes in  average amount outstanding

1984 0
AVAA

13.376
AVAB

13.516
AVAC

138
306

AVAO
13,514
13,757

AVAE
13.654
13,880

AVAF
-33
75

AVAG
44
58

AVAH
-28
168

AVAI
-61
243

AVAJ
16

226
N
D

13.451
14,411

lO ,  3 » ^
13.629 204 14,615 13.833 960 55 -102 858 -47

1985 J
F
M
A
M
J

13.623
13.439
13.590
13.910
13.867
13.833

13.670
13.713
13.816
13.844
13.906
13.948

153 
159 
148 
167
154 
190

13,776
13,598
13.738
14.077
14,021
14.023

13,823
13,872
13.964
14.011
14,060
14.138

-788
-184

151
320
-43
-34

41 
43

103
28
62
42

-51
6

-11
19

-13
36

-839
-178

140
339
-56

2

-10
49
92
47
49
78

1 14 090 13,981 187 14.277 14,168 257 33 -3 254 30
J
A
c

14.109 
13 957

14.007
14.016

161
133

14.270
14,090

14.168 
14. 149

19
-152

26
9

-26
-28

-7
-180 -19

0
C l

f  W  P  W  *

13.887 
13 940

14,026
14.071

123
152

14,010
14,092

14.149
14,223

-70
53

10
45

-10
29

-80
82 74

N
D 14.969 14.205 204 15.173 14,409 1,029 134 52 1,081 186

1986 J
c

14.147 
13 932

14. 169 
14,208

193
187

14.340
14.119

14,362
14,395

-822
-215

-36
39

-11
-6

-833
-221

-47
33r

u
9  V  f  W  W  »

14 124 14,274 181 14.305 14.455 192 66 186 60
rn

A 14 210 14.241 167 14.377 14.408 86 -33 -14 72 -47

M 14.329 14,352 208 14,537 14,560 119 111 41 160 152

J 14.291 14,410 186 14.477 14,596 -38 58 -22 -60 36

J 14 590 14.485 130 14,720 14,615 299 75 -56 243 19
A A Aw

A 14.701 14,589 155 14,856 14,744 111 104 25 136 129
s 14,579 14,638 191 14.770 14.829 -122 49 36 -86 85

AV
0 14.561 14,706 132 14,693 14,838 -18 68 -59 -77 9

14.661 14.806 166 14.827 14.972 100 100 34 134 134

0 15,706 14.937 250 15,956 15,187 1.045 131 84 1,129 215

1987 J 14,765 14.940 157 14.922 15,097 -941 3 -93 -1.034 -90
F 14,529 14,819 165 14.694 14,984 -236 -121 8 -228 *113
M 14,577 14.818 232 14.809 15,050 48 -1 67 115 66
A 14,930 14,911 204 15.134 15.115 353 93 -28 325

0  A

65
M 14.972 14.978 204 15.176 15,182 42 67 42 57

A a

J 14.946 15.073 137 15.083 15,210 -26 95 -67 -93 28

J 15.271 15.168 235 15,506 15,403 325 95 98 423 193
A A

A 15.337 15.263 182 15.519 15.445 66 95 -53 13 42
A A M

s 15.349 15.375 184 15,533 15,559 12 112 2 14 1140 AA
0 15.299 15.453 202 15,501 15.665 -50 88 18 -32 106
N 15.365 15.521 183 15.548 15.704 66 58 -19 47 39

0  A A

D 16,447 15,653 186 16,633 15.839 1,082 132 3 1,085 135

1988 J 15,458 15,616 181 15.639 15.797 -989 -37 -5 -994 -42
F 15.353 15.660 124 15.477 15.784 -105 44 -57 -162 •13
M 15.588 15,756 163 15.751 15.919 235 96 39 274

0 0 A  A
135

A 15.796 15,802 229 16.025 16,031 208 46 66 274 112
M 15.870 15.969 178 16,048 16.147 74 167 -51 23 116
J 16,073 16,141 174 16,247 16,315 203 172 -4 199 168

J 16.411 16,274 188 16,599 16.462 338 133 14 352 147
E S A

A 16.577 16.463 156 16.733 16.619 166 189 -32 134 157
s 16.629 16.711 164 16.793 16.875 52 248 8 60 25c

« t

0 16.506 16,678 186 16.692 16.864 -123 -33 22 -101 • • 1 1

N 16.607 16.740 167+ 16.774+ 16.907+ 101 62 -19+ 82+ 43t
D 17.867-f 16.893+ 173 18.040 17,066 1,260+ 153+ 6 1,266 159

118

Source: Bank of England
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11.5 Money stock and velocity of circulation

•lO
<9
92
0
<9
78

7<
'86

-47
33
60
*47
'52
36

19
129
65 
9

134
2'5

-90
•113
66 
65 
57 
28

193
42
114
106
39
IS

-42
-13
13
112
116
168

147
157
36

43i
159

V e lo c ity  o f c ir c u la t io n  r a t io s  

Money stock  MO

Value
Annual 
X change

Seasona lly  adjusted

1982 3 
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1
2
3
4

1988 1 
2 
3

AVAM
23.28
23.49

23.74
23.57
23.82
24.05

24.19
23.95 
24.01 
24.26

24.76 
25.00 
25.33 
25.61

25.77
25.88
25.88 
26.17

26.51
26.95 
27.53 
27.44

27.79 
28.04 
2 8 .14-I-

AVAN

2.3
2.4

1.9 
1.6 
0 .8  
0.9

2.4
4.4
5.5
5 .6

4.1 
3 .5
2.2 
2.2

2.9
4. 1 
6.4
4.9

4 .8  
4. 1 
2.2+

Money stock Ml Money stock M3 Money stock M4 Money sto
Annual Annual AnnualValue X change Value X change Value X change Value

A(£W AGBX A(BY AGBZ AUYU AUYV AUYY
7.50 3.24 1.91 1.78
7.49 3.25 1.89 1.77

7.30 3.21 1.87 1.74
7. 15 3.14 1.83 1.70
7. 19 -4 .2 3. 15 -2 .8 1.82 -4.4 1.70
7.25 -3.1 3. 18 -2 .3 1.82 -4 .0 1.70

7.05 -3 .3 3. 14 -2 .2 1.79 -4 .5 1.67
6.73 -5 .9 3.09 -1 .7 1.74 -5 .0 1.62
6.67 -7 .2 3.09 -1.9 1.72 -5 .8 1.61
6.58 -9 .2 3.08 -3 .2 1.70 -6 .4 1.60

6.63 -6 .0 3.08 -2 .0 1.70 -4 .9 1.59
6.45 -4. 1 3.06 -1.1 1.69 -2 .9 1.58
6.32 -5 .2 3.02 -2.4 1.67 -2 .8 1.57
6.19 -6 .0 2.96 -3.7 1.64 -3 .5 1.55

5.95 -10.4 2.89 -6.1 1.61 -5 .2 1.52
5.69 -11.8 2.75 -10 .0 1.56 -7 .5 1.48
5.46 -13.6 2.69 -11.0 1.53 -8 .4 1.45
5.35 -13.5 2.65 -10.6 1.52 -7 .4 1.44

5. 18 -12.9 2.59 -10.5 1.5(H -6 .5 1.43
5.00 -12 .2  • 2.49 -9.5 1.48 -5 .3 1.41
4.94 -9 .7 2.47 -7 .9 1.48 -3 .2 1.41
4.79 -10.5 2.39 -9 .8 1.44 -5.1+ 1.37

4.69 -9 .5 2.34 -9 .3 1.43 -5 .3 1.36
4.59 -8 .2 2.30 -7 .6 1.41 -4 .7 1.34
4.62+ -6.5+ 2.24+ -9.4+ 1.38 -6 .5 1.32

Annual 
X change
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Counterparts to changes in M3
$

I  M i l l io n

P u b lic  secto r 
borrowing requirement

Purchases of b u b lic  secto r 
debt by UK p r iv a te  secto r

Externa l and fo re ign  
currency fin an c in g  of 
p u b lic  secto r

Central
government
borrowing
requ ire 
ment

Other 
pub iic  
sector 
contribu  
tion

Centra l 
government debt

PSBR

Seasonally 
Unadjusted Adjusted

Other 
p u b lic  
secto r 
debt

B r it is h
government
StOCKS Other

Purchase 
British 
government 
StOCKS by
overseas
sector

of BanKs' s te r l in g  
lending to  UK 
p r iv a te  sector

Other
Over- Seasonally
fund ing(-) Unadjusted Adjusted

1986
1987
1988

1984 3 
4

1985

1986

1987

1988

1986

1987

1 2

ABEA AAZB
8.466 -6,039
4,015+ -5.480

-4.607 -6,702+

2.287 487
2.896 -146

16 -83
2.873 -157
4,465 -1.628
4.450 -2.463

-826 -1,056
6.377 -3,947
3.959 -416

-1.044 -620

1.209+ -2.077
4.048 -2,598

357 65
-1,599 -870

-2.065 -959
129 -1,706+

-426 -1,562
-2.245 -2.475

258 -487+
1.125 525
2,576 -454
-119 -41
485 -519

-1,410 -60

-3,298+ -384
195 -559

4,312 -1,134
2.460 -448
1,627 -1.777

-39 -373

-299 -142
846 -217

-190 424
-661 -347
-477 -1,132
-461 609

-5,868 -446
154 -647

3,649 134
-674 -464
-216 -319

1,019 -923

-1,255 -347
-341 -1,224

1,170 9
-930 -1,314
814 -1,112

-2,129 -49

8 10

ABEN
2.427

-1,465+
11.309

ABFP 
3.536 

-1.568+ 
11.567

AGFA
2,228
1,914
2,024+

ABGN
3,340+
1,445
3.547

ABHJ
2,456
2,192
-619+

AARC
2,104
4.075
-974+

AOGA AVBO

11,520
4.370

4.273
2,824

2.774
2.750

2,662
2,350

-162
863

2.053
2.224

-824
1.378

-204
-356

-67
2,716
2,837
1,987

2,191
799

2,305
2,213

3.655+ 
-960 
-730 

•1,018

-694
-844
-618
-737

1.882
2.430
3.543
1,664

341
1,154
2.437
-396

103
1.682

106
337

-92
-820
-782

1.646

-68
1,158
-810
-420 -152 -4.270

-868+
1.450

422
2,469

246+
-318
-220

1,276

1,529
1.636
1,064
2.402

-1
-602

1,150
2.211
-112

1,347
4.022

261
5.890

1,851
2,393
-360
389

3.024
1.577
1,988
4.720

1,807
2,936
3.233
•3,591

-861
372
880

3,156

-105
-146
-199
-169+

1.641
661

1,100
968

-2.463
-437
474

-398

-105 
1,000 

323 
1.153+ 
-628 

135

-1,839
-852

-1.579

•3.668+
-353

3,153
2,011
-157
-404

252
150
945

1,751
2,861

-590

-2.345
-5

4,201
3.172
1,902

-2,681

-433
611
244

1,003
1,628

162

399
-321

183
3.770
-183

2,303

-443
248

-165
1,829

-2,653
1,213

-6,558
-1.495
5,590

-1.548
220
891

1,602
1,565
1,179
2,244
-298

2,178

-396
-491

1,361
240
843

-1,481

11 12

AGFD AGFP
30.446 30.446+
38,672 38.365
56.454+ 56.707

3,818 4.014+
4.943 5,126

7,099 6,254
4.406 4,863
4.309 4.524
5.154 5.327

7,520 6.490
5.650 6.415
6.734 6,860

10,542 10,681

7,505 6,640
8, 173 8.762

11,252 11,398
11.742 11,565

13.426 12,622
14.820+ 15.472
14.861 15,234
13.347 13.379

2.945 2.520
1.796 3,324
1,993 973
3,315 3.347
3,253 3,814
3.974 3.451

1,492 2.393
2.577 2.572
3.436 1,780
1,115 2,687
2.346 3,137
4.712 3.073

4.599 4.368
1,134 2,682
5,519 4.280
2,965 3.006
3,305 3.981
5.472 4,588

5,099 6.473
2.460 2.482
5,867 3,625
4.246+ 6.645+
3,181 3.799
7.393 5.139

6.190 6.151
1,569 3.362
7.102 5.680
4,210 4.237
2.624 3,286
6.513 5.856

I
3
1

I

I
3

3
i

m  :

Sources: BanK of England
Centra l S t a t is t ic a l  O ff ic e

I .
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Counterparts to changes in M3

*46
672
*544

818
5*3

Ss

ss
■54

i2C

i42

C5
73
52
'4c

25
ZOt
61
47

’2.622
’5,472
’5.234
’3.379

45
96
S3
15
53
74

32
77
36
’5
46
12

9S
34
19
55
05 
72

99
50
67
46:
61
93

90
6  
02 
10 
24 
,13

2,520 
3,324 
973 

3.347 
3,814 
3,451

2.3S3 
2,572 
1,780 
2.687 
3,137 
3,073

4,368 
2.682
4, ■■ 
3,' 
3.981
4.588

6.473
2,482
3,625
6.6451
3.799
5, ’3S

6,151
3.362
5,680
4,237
3,266
5,856

Statistic '̂

con tinued

1986 M 
J

J
A
S

1986 0 
N 
D

1987

1988

J
F
M
A
M
J

J
A
s
0
N
D

J
F
M
A
M
J

J
A
s
0
N
D

Exte rna l and 
fo re ig n  
currency 
tran sac tio n s  
of UK banks

13

Net
non-deposit
s t e r l in g
l i a b i l i t i e s

Domestic
coun terparts

Externa l 
8. fo re ign  
currency 
counterparts

14 15

A6FJ A G G G
i T ^ 1986 - 5 1 6 - 3 . 7 0 0

1987
1986

- 3 . 6 4 1 - 4 . 6 8 4
- 9 , 9 6 1 + -6.29CH-

1964 3 -84 - 6 0 0
4 - 5 8 0 - 565

1985 1 2 . 0 2 4 + - 1 , 5 9 3
+0Uf 2 2 4 6 - 9 9 3
5.126^ 3 - 3 2 - 9 1 6

4 - 1 , 7 4 7 4 8 9
6.25< 
* ^ 1986 1 8 1 2 -571
+524 2 1,221 - 1.661
5.321 3 - 8 7 4 - 574

4 - 1 , 6 7 5 - 894
6.*90 
5.<15 1987 1 6 6 5 - 1 , 4 1 1

6,860
'0.581

2 -664 - 1 . 4 7 3
3 - 2 , 0 3 7 -791
4 - 1 , 6 0 5 - 1 , 0 0 9

6,5*0
+?82
".338
",5®

1988 1 - 2 , 4 3 9 - 1 . 2 2 8
2 - 3 , 9 5 4 - 1 . 1 7 3
3 4 2 3 - 2 , 2 8 9
4 - 3 . 9 9 1 -1.60CH-

AGFE 
29 .305i 
35,484 
50,240

3.553+ 
4,954

2,663
5,492
6,293
6,205

5.581 
7.784 
8.791 
7.149

8,596
7,694

12.841
6,353

9,399
14.171
14.091
12.579

AVBA
687+ 3,795+

-2,382 3,634

151 2,202
-1.372 1,987

-227 4,602

704+ -858+ 1,909
130 -362 2,680

-2 .436 262 2,560

-516 301 -1,265
193 125 2,522
988 -1,861 7,339

-1,128 58 2,791
-373 -589 1.377
837 -927 3,526

-1,541 1,653 4.991
793 -29 2.198

-1.289 -2.408 5,652
338 1,866

189 330 92
-2.444 -1.673 4.395

-1,631 1,062 -1 .580
-472 194 1.268+
-342 -2.490 9.711

-1 ,446 234 2.673
-269 -557 3.143

-2.335 -856 8,355

Money stock M3

Unadjusted

£ mi 11 ion

Seasonal1y 
Adjusted

752
401

-422
2,366
1,313
-312

-760
56

1,602
-162

58
1,496

5.467
818

7.806
4,399
3.109
5,071

16 17

AGFF AGCJ
-2,477 23.147
4.004 34,606

-6.532+ 37.562+

-709 2,245
-606 3,782

1.033+ 2,111
-560 3,939
-453 4.924

-2.671 4,023

1,125 6,135
826 6,950

-1,881 6.350
-2.547 3,712

1.461 8,571
2,356 8.444

-4.019 8,070
4.206 9.521

-955 7,285
-3.729 9.153+

1.766 13,759
-3.614 7,365

4.475
1,307

1,584+
327

4.439

270+ 1.321
-148 2,170

-2,601 221

-112 -1.076
235 2,882

1,287 6.765
368 3.217

2.497 3.285
-657 1,942

-2.376 4,268
-23 2,146

-1.588 1,656
3.579 5,783

749 1,171
-155 2,567

-1,510 -2,028+
-774 688

1,404 8,625
-1,421 1.486

-11 2,575
-2,407 5.092

1,079 5.786
661 1.535
234 6.438

-2,295 1,942
-969 2,198
-350 3.225

18

A6CT
24,401
34.466
37.644+

2,319
3,248

3.664
2,808
4,557
3,929

7,503
6.424
5.944
4,530

8.909 
7,667 
7.784 

10.106

7,552
8.723+

13,308
8,061

3,237
1,385

1.292+ 
927 

3,725

1,294
1,571
1.665

1,635
3.808
3.466
3,813
1,909
1.945

3,888
2,303
1,593
5.413

527
4.166

1,121+
1,851
4.580
2,882

886
4.955

5,767
1,883
5,658
1,515
1,501
5.045

R e la t io n sh ip  bet'ween columns: 3= 1 
10= 3*5*6-7*8*9; 15= 3*5*6*7*11 
16= 8*9*13

» 14*15*16;
Sources: Bank of England
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1986
1987
1988

1984 3 
4

1985

1988

1987

1988

1986

1987

1988

C ou n terp arts  to  ch a n g e s  in M4 and M5

£ «111 ion

External and 
fo re ign  currency 
fin an c ing  of 
p u b llc  secto r

S te r lin g  lending to  UK 
p r iv a te  s e c to r ( l)

Banks and b u ild in g  so c ie t ie s

PuO lic sector 
borrowing
reouirement

Seasonal
Unadjust- ly  
ed Adjusted Total

of wfiicn 
M5
in s tru -
ments<2) other

Purchase of 
B r it  ish 
government 
stocks by 
overseas 
secto r

P u b l1C 
sector
con tr ib u t io n

Total Banks

Other U4
Unadjust
ed

Seasonal
ly  unadjust
adjusted ed

B u ild in g  Purchases 
so c ie t ie s  of bank
-------------  b i l l s

by UK
Unadjust- p r iva te  
ed se c to rO )

1

ABEN
2.427

-1,465+
11,309

2.774
2.750

-67
2.716
2,837
1,987

•1,882
2.430
3.543
•1.664

-868+
1,450

422
2.469

-3.024
-1.577
-1.988
-4,720

2 3 4 5 6

ABFB AVBC AVBD AVBE AARC
2.427 -5.946+ 44 -5.990+ -2,104

-1,465+ -4.318 -1,058 -3,260 -4.075
11.421 3.490 -605+ 4.095 -974+

2.568+ -3.076+ 27 -3,103+ -204
2,252 -2,467 -120 -2.347 -356

2.428 -4.372 -685 -3.687 -716
819 -1,727 -207 -1,520 -1,277

2,224 -1.428 -19 -1,409 -377
2.002 -586 130 -716 -550

442 -425 346 -771 -72
869 -763 35 -798 -767

2,093 -2,599 -374 -2.225 -540
-977 -2.159 37 -2.196 -725

391 110 397 -287 -602
-377 -2.453 -605 -1.848 -1,150
-72 1,221 -329 1,550 -2,211

-1,407 -3.196 -521 -2,675 -112

-1.676 -1,554 -245 -1.309 -76
-3.077 933 111+ 822 -450
-2,932 827 -346 1.173 143
-3.736 3,284 -125 ' 3.409 -591+

8 10 11 12 13 14

AQGA

11,520
4.370

AVBF 
•5.472 
1,662+ 

•4.280

AVBG
5,516
2.720+
3.675

AVBS AVBR AVBH AVBJ

53.277+ 53.135+ 37,603+ 15.874
81,097 81.328 55.825 25,272+

AUZL
517
148

-669+

-926+
256

-953+
376

5.430
183
988
477

4.745
390

1.007
347

-152

1,994
1.273

-51
4.700

2.340
1,238

323
4.737

1.347
4,022

261
5.890

-12
1,869
-308

113

1.641
661

1.100
968

2.767
-544
356

-720

79
79
79

-55
-16

17

-3.668+ 155 641 -486 152 252 -3,101 -3.742 2.908 3.962 1.449 1.459
w 1 W W W  f

-353 -261 -175 -86 -108 150 -564 -389 3.556+ 3.741+ 2.576+ 980
3.153 216 -69 285 -646 945 3.668 3.737 4.306 2.664 3.T26 1,180
2.011 -977 34 -1,011 -255 1,751 2.530 2.496 2.844 4,398 1.254 1,590
-157 -975 -364 -611 9 2,861 1,738 2.102 3,612 4.351 2.317 1,295
-404 -501 -275 -226 -904 -590 -2.399 -2,124 6.472 4.735 5,117 1,355

-433 889 -15 904 -1,234 399 -379 -364 5.717 5,322 4.415 1.302
611 601 -25 626 -495 -321 396 421 2,280 3.749 1,011 1,269
244 -269 -289 20 -482 183 -324 -35 6.747 5,554 5.429 1,318

-1,003 -834 24 -858 -841 3.770 1,092 1.068 4,031 3.976 2.521 1,510
-1.628 -1,497 -330 -1,167 743 -183 -2.565 -2.235 4.655 5,238 3.214 1.441

162 -865 -215 -650 -14 2.303 1.586 1,801 6.149 5.445 5.174 975

-6,311 -724 -724 -222 343 -6.914 -6,914 6.466 7.966 4,993 1.473
-502 -652 83 -735 -262 -40 -1.456 -1,539 3.903 4.179 2.507 1.396

3,789 -178 -328 150 408 1,338 5.357 5.685 7.780 5.532 5.669 2,111
-1,114 -390f 18+ -408+ -287 312 -1.479 -1,497 6,394 8.771 4.344 2,050

-544 704 175 529 - 258 418 243 5.528 6.095 3.033 2.495
81 619 -82 701 -163 91 629 711 9,909 7.523 6.992 2,917

-1,602 1,137 -209 1,346 -278 605 -144 65 9.040 8.747 6.301 2.739
-1,565 442 2 440 -227 487 -869 -871 4.466 6.165 1.803 2,663

1,179 -752 -139 -613 648 8 1,024 1,163 8.890 7.558 6,878 2.012
-2.244 2,124 50 2.074 -384 455 36 -14 6.401 6.348 4.150 2.251

-298 615 -184 799 -90 434 699 883 4.842 5.427 3,181 1,661
-2.178 545 9 536 -117+ 79 -1,587 -1,596 7.478 7.017 5.974 1.504+

25
-8

159
68

258
187

112
81

235
157
376
94

•312
•188
614
•462
166

•151

14
24

121
14+

-114
-395

I

i
r :

-31 0  ,
-58 2
108 }
62 i

-32 4
r366 2

237 3
-54 1

10.77CH 10.367+ 7.151+ 3.619 176 iSSE *
12,926 13.484 8.688 4.240 139 L
14,744 14.625 10.855 3,889 -42 0
14,835 14.859 10.909 3.926 -125 k

18.149 17.677 13,169 4,980 114
21,831 22.389 14,369 7,462 -447
22.396 22,470 14.982 7.414 159 1966
18.721 18.792 13.305 5.416+ -495+

J ’ l
♦  #

*4

^  i

52

•X

0* .

19S

I I
II
\ «
I
i

i

JS « 
0 #
t !

*2

ST

54

SC
a

4 4

- s

K
1 l i

c

1.
«  I 

#

(1) Other than monetary se c to r and b u ild in g  s o c ie t ie s .
(2) Bank b i l l s .  S te r lin g  Treasury b i l l s ,  lo ca l a u th o r ity  depos its  and 

na tiona l savings instruments (exc lud ing  c e r t i f ic a t e s .  SAYE and other 
long term deoos its).

Sources; Bank o f England
Cen tra l S t a t is t ic a l  O ff ic e
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-I 1 O  External and foreign currency counterparts to changes in M3
I I .  O  Relationship with the Balance of Payments

i m i lM o n

Exterr^al transactions

Domestic fo re ign  
currency transactions

Non-bank private sector capital account

External
and
fo re ign
currency
counter
parts

Balance
of
payments
current
balance Total

Overseas 
in vest
ment 
in UK

UK p r iv a te  
Invest
ment Import
overseas c re d it

Export
c re d it

Other
Ident
i f ie d
tran s
action s

Balance
of
payments

P u b lic  
secto r 
f  in anc ia l 
tran s
actions
with
overseas
co n tr ib -

ba lanclng u tm g to 
item the PSBR

Bank
lending
in
fo re ign
currency
to
p r iv a te
secto r

Banks'
fo re ign
currency
l i a b i l i t
- ie s  to
pu b llc
and
p r iva te
secto rs

Government
fo re ign
currency
debt: UK
non-bank
p riva te
sector Residual

1

19B4
1985
1986
1987
1988

AGFF
3.604
•2,651+
2.477
4.004
6.532

AABI
2.022
3.337
-175

2.687

AGHC
12,229
-6.679
16,054
1,193

AGHD
210

7,605
8.259

11,663

AGHE 
-8.837 
16.803 
27.443 
-9.353

AGHF
136

•179
36

•284

1983/84 -2,652 3,220
1984/85 -1.694+ 489
1985/86 -2,559 4.664
1986/87 -2.141 -288
1987/88 1,588 -6.452

1983 4 -625 1.339

1984 1 -877 865
2 -1,412 -678
3 -709 188
4 -606 1.647

1985 1 1.033+ -668
2 -560 978
3 -453 1.425
4 -2.671 1,602

1986 1 1,125 659
2 826 -179
3 -1,881 -888
4 -2.547 233

1987 1 1,461 546
2 2.356 -825
3 -4,019 -1,223
4 4,206 -1,185

1988 1 -955 -3.219
2 -3,729 -3.309
3
4

1,766
-3.614

-3,667

-5.135
15.922
-4.770
14.090
1.167

4.540
1,552
6,763

10,394
9,474

10.386
12,753
14.835
26.723
10.314

-45
133
186
-14
•303

-1,390 276 -2,516 10

2.027
5.485
2,241
•2.476

1,299
2.911
1.427

395

3.549
-562

2.524
2.202

1
82
25
28

•5.720 
-708 

•1.876 
1,625

2.641 
1,571 
1,259 
2. 134

7.465 
4.294 
3.179 
1.865

-2
111
-33
-33

3.811
•3.862
•2.180
6,201

1,799
1.503
2.601
2.356

•5.497
•5.904
•7.440
•8.602

-9
-34
47
32

1.847
•3.776
•2,126
8.942

3,934
910

4,300
2.519

4,777
4,991
6,102
6,517

-59
112
-97
-16

•1,873
•5,125

-360

1,745
894

3,080

•5,738 
6.918 
•4,512

-78
50

-39

, 8 9 10 11 12 13 14

AGHG AGHH AASA AGHJ AECL AQHN ACMt AGf«
-3.738 5.727 -64 4.904 -5,516 1,552
2,698 5.592 -323 4.742 -8,102 1,189 -29t

• 3.094 14.572 -204 8.248 -6,613 1,402 -849
-833 5,004 -222 10.548

9.709+
-10,912 712 1,792

_ 756 -63 -9 2,735 -4,285 885
-4,854 10.182 -104 7,029 -4.703 1.335+
3.488 3.071 -177 3.877 -7.558 1,252 -414

• 2,253 11.490 -155 13,028 -9.570 1.478 -1.078
- 2,310 9.852 -267 5,225 -9.006 588 1,657

- 840 1.500 — -108 -1,946 -20

222 184 -69 1,102 -1,317 385
-2.094 2,634 -131 808 772 668
-1,169 974 -163 1.047 -882 368

- -697 1,935 299 1.947 -4.089 131

. -894 4.639 -109 3,227 -504 168-
2,126 286 -167 1,382 -2,780 449

* 77 4.654 72 -806 -3.489 -433
- 1,389 -3.987 -119 939 -1,329 1,189 -213

_ -104 2,118 37 2,362 40 63 -217
573 4,780 -89 1,575 -1,281 -11 -129

2.612 1,727 4 3,688 -2,628 1,634 30
- 13 5,947 -156 . 623 -2,744 -284 -533

-945 -964 86 7,142 -2,917 139 -446
417 2.011 19 4.733 182 16 28

-227 5.643 -37 -1,151 -4.342 277 -506
- -78 -1.686 -290 -176 -3.835 280 2.716

2.198 3.884 41 1,819 -1,011 15 -581
849 4,322 82 1,633+ -124 -137 -1,345

1.111 4.082 -23 3.033 -1.977 -286 392
3.224

Source: Cen tra l S t a t is t ic a l  O ff i
R e la tion sh ip  between columns; 14*1-2-3-9-10-11-12-13; 3=4 to  8.

1 2 4

I f
i f
4

4  *

X

i

4  \
J
j

If I
3
I
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X
2
1

t
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0
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Section 12: Capital issues and stock exchange transactions

1 2 . 1  Capital issues and redemptions in the United Kingdom

1984
1985
1986
1987
1988

1984 4

1985

J.252

U 8 S

63
•11

I63i
-28i

139
16

277
280

15
•137
•286

1.3351
*<U

■1.078
1.657

-20

385
668
368
131

i6Bt

•*33
-213

-217
-129
30

-533

-«6
28

•5C6
2.716

-581
•:,345

392

1986

1987

1988

1987

'988

Statistical Office

■989 J

£ ml 11 lon
Issues le ss  reaemptions 

Total By UK borrowers By overseas borrowers

Gross issues

Total

o f  » t i ic h :

R igh ts
issues

Redemo-
t io n s

Net
issues

P re fe r-
O rd inary ence 
shares shares

Loan
c a p ita l

Total
UK

Local 
author- 
l t  ies 
and
p u b iic L is te d Centra l

S tate .
lo ca l

co rpo r p u b lic Total govern govern
a tion s companies overseas ment ment Companies

AJAA AJAB AJAC AJAD AJAE AJAF AJAG AJAH AJAI
3.562 1,268 1,224 2,338 1.422 42 874 1,463 -2586.238 3,952 1.063 5. 175 4.234 414 527 4,500 -566

10,053 5.790 998 9,055 7,804 66 1,185 8,519 -202
17.181 10,465 1,737 15.444 14.919 703 -178 15,256 -177
8,572+ 4.906 1,028 7.544+ 5,634+ 964 946+ 7,141+ -34

4 753 273 390 363 264 24 75 194 -125

1 1.546 757 348 1. 198 1,028 1 169 974 -181
2 2,279 1.740 226 2,053 1.731 154 168 1,920 -115
3 1,545 1,056 242 1,303 956 248 99 1,121 -131
4 868 399 247 621 519 11 91 485 -139

1 988 383 182 806 458 24 324 596 -23
3,562 2,565 128 3.434 2.719 150 565 3,251 -37

3 2,862 1,610 168 2,694 2,288 128 278 2,655 -68
4 2.641 1,232 520 2. 121 2,339 -236 18 2,017 -74

1 1.820 479 1,051 769 1.571 41 -843 769 -25
2 2,666 1,537 168 2,498 2,133 96 269 2.487 -70
3 8,176 5,164 191 7,985 7.298 504 183 7,985 -63
4 4,519 3.285 327 4, 192 3,917 62 213 4.015 -19

1 744 190 149 595 351 225 19 595 -5
2 2,272 1,633 619 1,653 1.787 -59 -75 1,612 -14
3 2,336 1,244 91 2.245 1.406 562 277 2.068 -16
4 3.220t 1,839 169 3,051+ 2,090+ 236 725+ 2.866+ 1

A 933 534 33 900 801 4 95 889 -18
M 616 279 45 571 407 50 114 571 -25
J 1,117 724 90 1,027 925 42 60 1,027 -27

J 2,084 1,450 36 2,048 1,897 147 4 2,048 -6
A 2.547 1,550 124 2,423 2,064 258 101 2.423 -46
s 3.545 2,164 31 3.514 3,337 99 78 3.514 -11
0 2,703 2.244 13 2,690 2,491 186 13 2,690 -7
N 1,353 904 45 1,308 1.226 40 42 1,131 -8
0 463 137 269 194 200 -164 158 194 -4

J 115 49 15 100 50 30 20 100 1
F 431 64 44 387 182 153 52 387 -1
M 198 77 90 108 119 42 -53 108 -5
A 277 131 306 -29 204 14 -247 -29 -4
M 1,594 1.384 287 1,307 1,421 -169 55 1,307 -5
J 401 118 26 375 162 96 117 334 -5

J 694 485 24 670 280 297 93 493 -1
A 1.044 236 29 1,015 777 201 37 1,015 -3
s 598 523 38 560 349 64 147 560 -12
0 1,772 1,034 37 1,735 1,143 105 487 1,645 1
N 843 628 29 814 709 11 94 814 •
0 605+ 177 103 502+ 238+ 120 144+ 407+ '

J 346 177+ 41+ 305 174 5+ 126 305 -

AJAJ
1.721 
5,066
8.721 

15.433
7.1751

319

1. 155 
2,035 
1,252 

624

619
3,288
2,723
2,091

794
2.557
8.048
4,034

600 
1,626 
2,084 
2.865+

AJAK
875
675
535
188
403

169

AJAL
351
250
164

90

82

AJAM
106

87

11

177

n

177

90

907
596

1.054

2.054 
2.469 
3,525 
2,697 
1,139

198

99
388
113
-25

1,312
339

494
1,018

572
1.644

814
407+

n 11

177 177



12.1
continued

Caoital issues and redemptions in the United Kingdom
Issues less redemptions, by UK listed public compan.es

£ m in io n

1984
1985
1986
1987
1988

1984 4

1985

1986

1987

1988

1988

; ,• tJ.i Iif;r J
A
S
0
N
D

1989 J

In d u s tr ia l and commercial comoani
A l l
comO"
an ies

F in a n c ia l comoanies

By c la s s  o f c a p ita l
By type of in s t i t u t io n By c la s s  of c a p ita l

Loan c a p ita l
Loan ca p ita !

Tota l

P re fe r -  
O rd inary ence 
shares snares

Convert
ib le
deoen-
tu re s Other Total

Insu r
ance

Monetary comp- 
se c to r  an ies

Invest
ment
t ru s t
comp
an ies Other Tota l

P re f-
O rd inary erence 
shares shares

Convert
ib le
deben
tu res Other

AJAJ
1.721 
5.066
8.721 

15.433
7.175+

AJAO
405
958

2.401
2.017
1,281

AJAS
498

1.016
2,924
2,327
1,733

319 24 8 32

1,155 154 11

i !252 124 5 25
624 28 ■

619 12 5 -
3.288 1,408 49 25
2.723 309 28 •
2,091 72 8

794 97 - -
2,557 42 — •
8.048 1,680 10 23
4.034 198 35

600 28 97 3
1,626 917 42 ••
2,084 10 39 -6
2 .865t 326 102

907 - •
596 17 •

1,054 25 •

2.054 154 10 -
2.469 55 - 23
3.525 1.471
2,697 34 —
1,139 172 • 35

198 -8 ••

99 5 -1
388 -1 100
113 24 -2 a
-25 -7 14

1,312 920 6
339 4 22

494 15 9
1,018 -5 30

572 - - -e
1.644 14 -

814 312 -
407+ - 102

305 -8+

29
1,639
1,082

174

389
217

114
124

1,757
332

30
-2

729
70

25
2

60
88

153
961
103
516

18
26

414

7
4

71

7
21
96 -2

AJAV AJAW AJAX AJAY AJAZ AJBA AJBB
135 92 1.223 993 23 71 136
157 123 4,050 3,253 409 284 104
374 1,201 5.798 5.350 -25 30 443
324 1,176 13,106 12.711 694 128 -427
143 1,132 5,442+ 4.355+ 464 449 174+

32 - 287 216 24 17 30

48 -3 991 875 - 116 —

55 - 1.385 1.058 154 156 17
11 118 1,101 832 243 11 15
43 8 573 488 12 1 72

41 2 591 442 19 19 111
86 417 1.649 1,309 101 — 239

143 712 1.641 1.370 99 6 166
104 70 1,917 2.229 -244 5 -73

42 42 680 1.473 42 75 -910
104 22 2,433 2.080 96 21 236
125 303 6.291 5.618 494 -3 182
53 209 3.702 3.540 62 35 65

47 106 447 323 127 -8 5
-2 945 665 871 -142 59 -123
89 -12 1,981 1,396 346 156 83
9 93 2.349+ 1.765+ 133 242 209+

7 900 790 4 -1 107
4 17 575 390 50 28 107

100 -2 958 900 42 -6 22

i

<  .i,
»
I

I
3
i

ii*

it
!s

c

i*:
ss
3C

F
a
k
t 1 *

22
-9
31
23

76

186
69

1,502
57

207
68

-1
13

717

29
57
39
57

158
-1

746

70
-4

137
72

1,868
2.400
2,023
2.640

932
130

1.743
2.009
1,866
2.456

877
207

137
258
99

186
40

-164

-3

35

-12
136
58
-2
15
52

i
S

r

e i
&
r5

3Df

■
i

ISC . X

10

15
-2
6

-2

14
99
40
5

932
24

5
99

85
289

14
43
3

96
-7
-1

38
68
“ 3

110
305
101

38 2 73
14 -2 -7 -30

— - 932 380
4 - - 20 315

29 9 456
26 58 -16 950

• 2 -5 575
11 99 1,534

312 .. -2 -5 509
102 - - -1 306+

-16+ 321

45
183
95

211
501
159

30
53
44

175
33

40
-48
-3
65
-3

10
13

-18
238
-11
126

■ I
c n  c* 

T w s r  OC

782
349

1,129
397
239+

111
171
64

105
11
17

-10

166
239

3

90
-3
-4
61
98
50t

135

Source; Banic of England
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-1
28
*6

-3

35

40
-46
-3
e
-3

-10

166
m
3

1)

101 - 

10? 1
22,

-121 
136 
5! 
-2: 
15 
52

10
13

•18
-238

126

90
•3
-I
61
98
50*

12.1
continued

1986
1987
1988

1986

1987

1988

1987

1988

1989 J

Capital issues and redemptions in the United Kingdom (1)
Issues less redemptions, by UK listed industrial and commercial public companies

i  m ill io n
M anufacturing in d u s tr ie s

Tota l

Tota l
manufac
tu r in g

M ine ra ls
and
metal
manufac
tu re

Metal
Chem icals goods, 
and engin-
a l l ie d  ee ring
Indus- and
t r ie s  v e h ic le s

E le c 
t r i c a l
and
e le c 
t ro n ic
engin
ee ring

Food.
dnnK
and
tobacco Other

Energy
and
water
supply

Cons
tru c t ion

D is t r i 
bution ,
ho te ls
and
rep a irs

Transport
and
commun
ic a t io n

Property

Serv ices
a g r i
cu ltu re .
fo re s try
and

companies f is h in g
AJAX AJPB AJPC AJPD AJPE AJPF AJP6 AJPH AJPI AJPJ AJPK AJPL AJPM AJPN

5.798 2.625 301 541 177 158 557 891 200 513 ■ 748 -129 705 1,13613.106 5,284 286 98 1,616 514 288 2.482 979 445 2.770 -232 1,649 2,211
5.442+ 2.305+ 97+ 196 415 63 748 786+ 787+ 268 378+ 5 457+ 1.242

1 591 158 39 50 19 26 - 24 15 22 45 64 226 61
2 1.649 354 9 — 142 1 3 199 97 63 369 45 257 464
3 1.641 937 42 373 -12 73 283 178 23 65 270 12 171 163
4 1,917 1,176 211 118 28 58 271 490 65 363 64 -250 51 448

1 680 628 209 2 179 14 88 136 -725 19 572 -44 166 64
2 2.433 1,079 47 10 499 35 115 373 37 97 443 - 466 311
3 6.291 2.511 6 41 630 326 66 1.442 65 99 1,196 38 796 1,586
4 3.702 1.066 24 45 308 139 19 531 1.602 230 559 -226 221 250

1 447 259 - 1 38 11 -1 210 -26 2 44 -23 65 126
2 665 468 73 9 243 25 38 80 -74 97 101 -247 63 257
3 1.981 875 23 181 27 12 358 274 496 117 30 -1 174 290
4 2.349+ 703+ 1+ 5 107 15 353 222+ 391 + 52 203+ 276 155+ 569

A 2.400 772 28 131 314 -27 326 8 49 689 35 254 593
s 2.023 553 6 9 170 8 16 344 35 - 135 3 405 892
0 2,640 679 24 45 215 93 -1 303 1.550 35 216 24 106 30
N 932 204 - • 91 46 20 47 8 195 344 115 66
0 130 183 • 2 - 181 44 — -1 -250 — 154

J 85 31 2 - -1 30 • -1 1 • 23 31
F 289 145 - - 2 13 - 130 11 - 11 — 38 84
M 73 83 - 1 34 -2 — 50 -37 3 32 -23 4 11
A -30 42 A 6 25 22 -38 23 -240 18 25 12 113
M 380 383 47 3 210 -2 79 46 8 50 65 -247 12 109
J 315 43 22 8 5 -3 11 158 29 11 • 39 35

J 456 238 — 23 7 62 146 -4 83 3 * 18 118
A 950 209 -2 12 5 1 137 56 497 33 24 -1 148 40
s 575 428 25 169 -1 4 159 72 3 1 3 8 132
0 1,534 407 53 15 239 100 266 45 272 105 439
N 509 318 -2 5 51 - 119 145 19 35 70 4 46 A 17
0 306+ -22+ 3+ 3 - -5 -23+ 106+ 17 88+ • 4+ 113

.1 45 5+ 22+ -13+ 32 -1 5 272 -1+

1. The in d u s t r ia l PreaKdown has been changed to  accord w ith  the new Standard In d u s tr ia l C la s s i f ic a t io n  (1980); 
some of the  more a c t iv e  se c to rs , p re v io u s ly  inc luded  w ith in  o ther ca te g o r ie s , are shown sepa ra te ly .
The new breandov^n a p p lie s  to  f ig u re s  from January 1983 onviraras.

Source: BanK of England

jf



•  * ^ Capital issues and redemptions on the unlisted securities market

£ m ill io n

Total

Gross
issues

Of which
r i^ t s
issues RedeniDt ions Net issues

Ordinary
shares Other

By
f  in anc ia l 
compan i es

1982
1983
1984
1985
1986
1987
1988

1981 4

1982

1983

1984
| i  ^  '  II ’5̂ I

23

APC8
36
73

APCC APCD
86

APCE
86

164 161
9 W
75 2 157 136
87 181 163w f
76 1 319 284

567
227 A

967
628+

826
509+

1 - 23 23

32 •m 36 36
5 5

_ — 22 22
A - 23 23

12 • 14 14
18 — 39 38
33 — 60 58
10 - 51 51

31 51 44
8 2 28 25

25 — 43 34
11 35 33

46 59 50
7 — 35 35

22 — 46 41
12 - 41 37

21 28 28
9 - 64 59

38 1 82 63
6 - 145 134

44 111 99
99 - 185 184

255 - 456 346
169 - 215 197

29 102 85
63 2 161 128
96 2 211 154
39 - 154+ 142+

96 101 101
16 • 27 19

2 3 3
26 — 91 74

1 - 8 8
3 2 25 24

16 - 47 27
44 - 89 77

3 2 42 31
12 - 44 24
81 - 125 99
19 - 48 39
16 - 42 42
4 - 64+ 61+

47+ 54 46

APCF APCG

1
2

7
3
9
2

5
A

5
19
11

12
1

no
19

17
33
57
12+

8

17

1
20
12

11
20
26
9

3+

8

1

2
25

18
6

68

38
3
3

38

By in d u s t r ia l and commercial companies

Total
Manufac
tu r in g Energy Other

APCH APCl APCJ APCK
85 15 49 22

154 97 15 41
152 52 35 65
173 68 17 88
262 95 11 161
873 235 19 622
585+ 187+ 37 358+

10 2 - 8

36 4 29 3
5 2 1 3

22 3 17 1
22 6 2 15

14 6 6 2
38 17 21
51 36 9 5
51 38 - 13

51 20 13 19
25 9 - 16
43 5 22 16
33 18 — 14

56 15 8 33
35 13 - 22
43 22 9 12
39 18 - 21

25 2 8 15
37 22 - 15
80 31 3 50

120 40 • 81

93 30 — 63
179 41 4 137
388 126 15 247
213 38 175

64
•

7 57
158 38 - 120
209 97 4 105
154+ 45+ 33 76+

101 12 89
27 8 — 19

3 3 • -

53 3 - 50
8 1 - 7

25 7 - 18
47 14 - 33
86 17 — 69

43 9 4 29
41 7 - 31

125 81 45
48 12 - 36
42 23 - 19
54+ lO t 33 21+

54 35 - 19

Overseas

APCL

9
2
6

27
2

13

#

4 )

' • 1 «

St
S3
9T

$
¥

<

1*:

I - ? ^  *

i  '

J
i

*5

¥
* _

C.
n .

f r**
•

#
%
9 ir

4

27 ft
4

t
^  %

• I  .

4  %

I

t
I

* u

I z  ^
i
X

i. W
X

4

I f i

lm ;
4

c

T1 • tm
4 ' 4

Source: Bank of England
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8̂

1
8

3
3
1
'5

2 
21
5
i3

15
16 
'5
U

33
n
12
2-

15
15
50
8i

S3
137
247
175

57
I2C
1C6
76"

IS

5C
7
18
33
K

29
3)
45
36
IS
2l|

12.3 Stock exchange transactions
Turnover

NumDer
of
business
days

B r i t i s h  government s e c u n t  1es( 1)

Total
tra n s 
a c tion s Tota l

Ud to  7 
years to  
m atu rity

Over 7 
years ana 
undated

9
2
6
27
2

Total business £ mi 11 Ion

I r is h
government
s e c u r it ie s

Other f ix e d  
in te re s t (2 )

UK

Ecu 1 t ie s  

UK and I r ish

13

1984
1985 
1966
1987
1988

ARVA
252
252 
256
253 
253+

ARVB 
364.675 
390.472 
646.263 

1,757.493 
1.602,804+

1
1

ARVC 
268.679 
261.527 
424.416 
148.358 
129.112+

ARVD 
156.587 
124,018 
186.403 
414.094 
525.899+

ARVE
112.092
137.509
238.011
734.266
603.213+

- 1986 3 65 119.682 75.267 34.501 40.766
4 64 234.549 161,641 58.703 1Q2.936

1987 1 63 398,447 291,374 100,951 190.424

%
9
%

1987 2 61 406.599 293,943 93,270 200.674

1987 3 65 473.251 243.918 94.452 149,466
A 64 479.196 319,123 125.421 193.702

1
1988 1 64 435.179 315,379 137,727 177.652

3 2 61 402,393 279.993 145,038 134,955w
3 65 375,385 262,652 126,113 136.539

3 4 63+ 389,847+ 271.088+ 117,021+ 154.067+

1987 0 22 186.199 105,701 41,758 63,943
2? N 21 171,922 130,187 49,602 80,585b 1

D 21 121,075 83.235 34,061 49.174

1988 J 20 132,405 95,276 42,867 52.409
F 21 134.013 98.006 38,818 59,188
M 23 168,761 122,097 56,042 66,055
A 19 134.376 96,182 54.029 42.153
M 20 117,447 79.840 43,018 36,822i J 22 150.570 103,971 47.991 55,980

-

J 21 125.940 87,052 43.426 43.626
, A 22 120,664 85,298 41, 146 44.152

s 22 128,781 90,302 41.541 48.761
0 21 142.012 98,461 41.492 56,969
N 22 138,216 94,700 39.874 54.826

\
0 20t 109,619+ 77.927+ 35.655+ 42,272+

'Customer business(3)
•

• ARVA ARVP ARVQ ARVR ARVS
; 11988 4 63+ 208,816+ 133,357+ 56.198+ 77,159+

• ‘1988 s 22 66,486 42.046 18,493 23.553
• 0 21 77.265 49.209 19,128 30.081

$ N 22 72.535 44.989 18.827 26,162
D 20+ 59,016+ 39,159+ 18,243+ 20,916+

Intra-market b u s in e ssO )

of

1988 J
F
M
A
M
J

J
A
S
0
N
D

20
21
23
19
20 
22

21
22
22
21
22
20t

62,815
62.561
74.381
60.699
52,268
68,771

58.082 
57,277 
62.295 
64.747 
65,681 
50.603+

50.463 
51.399 
60.126 
49,047 
40,582 
53,303

45,249 
45.657 
48.256 
49.252 
49.711 
38.768+

23,207 
20.748 
27,311 
26,439 
21,100 
24.811

23.128 
20.872 
23.048 
22,364 
21.047 
17.412+

27.256
30.651
32,815
22,608
19.482
28.492

22,121
24,785
25.208
26.888
28,664
21,356+

ARVF 
12.686 
16.097 
25,030 
23.706 
28.666+

5,503
4,358

3.695

7,081

7.331
5.599

7,811
6.895
6,813
7.147+

1,929
2.202
1.468

2,626
1.861
3,324
2,894
1,993
2,008

1.976 
2.306 
2,531 
3.130 
2,022 
1,995+

ARVT
7,146+

2,531
3.130
2,022
1,994+

ARV6
8.128
5,271
8,259

32.704
21.654+

1.307 
3,807

4.100

3,509

13.305
11.790

5,271
5,809
5,124
5.450+

8,514
1.997
1.279

1.684 
1,604 
1.983 
2,053 
1.486 
2,270

1,828 
1.547 
1.749 
1,666 
1,959 
1.825+

ARVA ARWA ARVe ARWC ARWD ARWE ARWF
1988 1 64 199,757 161.988 71.266 90.722 - 2,137
} 2 61 181.738 142,932 72.350 70,582 - 1,696
1 3 65 177.654 139,162 67.048 72,114 1,964

4 63+ 181,031+ 137,731+ 60,823+ 76.908+ 1+ 2,555+

1987 D 21 53.527 40.872 17.005 23.867 - 466

735
490
739
699
876
980t

Overseas L is te d Other

Foreign

L is te d Other

ARVH
2.064
2,022
7.351

56.627
18.129+

446
5.165

8.122

ARVI 
73.118 

105.555 
181,210 
496.101 
405.243+

37,161
59,580

91,156

7,591
ARVJ 

71.960
ARVK

22,514

29,597
11,317

6.347
4.139
3,998
3.645+

ARVL 
138.713 
103,187

77.855 
81,602 
75,131 
84.550t

ARVM
4,086
2,015

1,697
1.521
1,803
1.432+

ARVN
10.716
5,150

3,825
3,471
4.172
3,836+

ARVO 
25.587 
21.017

16.993 
18,963 
15.692 
12.699+

5,309
3,300
2.708

1.945
2,524
1.878
1,269

974
1,896

1.644
1,098 
1.256 
1,235 
1,328 
1.082+

49,926 
26,618 
26.643

25.350 
21,806 
30.700 
24.486 
25.490 
31,626

25,228 
23,455 
26.447 
31,308 
31.234 
22.008+

1,007
623
385

870
493
440
485
568
379+

2,083
2,088

979

1,115
1.254
1.456
1,032

953
1,486

1,401 
1.434 
1.337 
1,541 
1,267 
1.028+

11,732
4.907
4.378

4,013
6.416
6,564
5.933
6,246
6.784

5.941
5,032
4.719
4,186
5,138
3.375+

ARVU ARW ARVW ARVX ARVY ARVZ
2.895+ 1.325+ 48,134+ 1.254+ 2,990+ 11.715+

1,010 518 14.498 380 1,069 4.434
967 407 18,041 429 1,208 3,874

1.083 535 17,722 504 979 4,701
845+ 383+ 12.371+ 321+ 803+ 3.14CH-

ARWG
4,009
2,159
2,308
2.320+

ARWi
30,466
33,682
32,631
36.416+

ARWJ
512
591
680
846+

ARWK
503
534
697
984+

2,068

1,091
1,780
1,138

679
428

1,052

968
602
738
828
793
699+

9,936

10,171 
8,357 

11,938 
10.144 
10,379 
13.159

10,614
10,068
11,949
13,267
13,512
9,637+

22 88 75

225
187
268
333
288
225+

1 .

2 .

3.

Before March 1987 B r i t i s h  government s e c u r it ie s  are c la s s i f ie d  as up to  5 years to  m a tu rity
and over 5 years and undated. nr*iai ann
Up to  June 1987 'O verseas ' in c lu des  s e c u r it ie s  issued by overseas government prov nc a
m unic ipa l a u th o r it ie s  on ly: 'U K ' in d ic a te s  a l l  o ther f ix e d -m te re s ts T C u n t ie s  n. ,e.
Inc lud ing  overseas company s e c u r it ie s  (the amounts o f which are sma ) .
F u ll data on customer and in tra -m arke t bus iness are a v a ila b le  ^ n r t n n p r  1986 ti
F igures shown fo r  in tra -m arke t bus iness in  B r i t i s h  government s e c u r it ie s  f r o  0
June 1987 re fe r  to  business on ly  by in te r -d e a le r  b rokers.

Source: The Stock Exchange 
Bank of England
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12.3 Stock exchange transactions
Number of bargains

continued

B r it is h  government s e c u r it le s ( 1) Equ it ie s

Numoer
of
txjsmess
days

Total
tran s
actions Total

Up to  7 
years to 
m aturity

Over 7 
years and 
undated

I r is h
government
se c u r it ie s

Other f ix ed  
in te re st(2 ) UK and i r i s h F o re i^

UK Overseas L is te d Other L is te d Other

Total Dusiness Thousands

1984
1985
1986
1987
1988

ARVA
252
252 
256
253 
253+

ARWL
6.049
6.711
8,847

15.399
9.191+

ARWM
822
756
797

1.098
909+

ARVŴ
324
336
341
432
455+

ARWO
498
422
456
667
454+

ARWO
310
320
330
369
363+

ARWS
4.848
5.567
7.638

13.811
7.829+

1986 3 
4

1.641
2,957

1987 1 63 4.080

1987 2 61 3.795

1987 3 
4

4,213
3.311

1988 2.618 
2,358 
2.141 
2.074+

1,589
1.021

701

1988

J :

165 69 96 11 74 5
229 dZ m 10 80 18

315 113 204 8 100 21

281 99 182 11 90 14

248 n o 137 12 103 26
254 110 144 9 76 21

271 129 142 13 92 17
230 118 112 11 96 9
213 n o 103 11 82 9

1

195+ 98+ 97+ 12+ 93+ 8+

89 38 51 3 29 7
96 40 56 4 25 8
69 32 37 2 22 6

86 41 45 4 25 7
89 40 49 4 29 6
96 48 48 5 38 4
81 43 38 4 28 4
71 37 34 4 33 2
78 38 40 3 35 3

80 41 39 3 29 3
70 37 33 4 28 3
63 32 31 4 25 3
72 35 37 5 35 3
69 35 34 4 30 3
54+ 28+ 26+ 3+ 28+ a

1.388
2.621

3.637

ARWT
3,134

ARMJ
267

I
•r,

ARVA ARWZ ARXA ARXB ARXC ARXO ARXE ARXF
1988 4 63+ 1,707+ 129+ 69+ 60f 12+ 77+ 5+

1988 S 22 529 41 21 20 4 21 2
0 21 623 47 24 23 5 31 2
N 22 631 46 25 21 4 26 2
D 20+ 453+ 36+ 20f 16+ 3+ 20+ 1+

iP ' ' 1988

1987 D

1988

1.

♦  tiri.

Before March 1987 B r i t is h  government s e c u r it ie s  are c la s s i f ie d  as up to  5 years to  m atu rity  
and over 5 years and undated.
Up to  June 1987 'Overseas' inc ludes s e c u r it ie s  issued Py overseas government, p ro v in c ia l and 
m unicipal a u th o r it ie s  only: 'UK' in d ica te s  a l l  o ther f ix e d -m te re s ts e c u n t ie s  n . i . e .
Inc lud ing  overseas company s e c u r it ie s  (the amounts of v^hich are sm a ll) .
F u ll data on customer and Intra-marKet business are a v a ila o le  on ly  from Ju ly  1987.
F igures sho>»n fo r  in tra-m arket business in  B r i t is h  government s e c u r it ie s  from October 1986 to 
June 1987 re fe r  to  business on ly  by in te r-d e a le r brokers.

I  * 9.1
e • • •

* i •  9 130
•;

' »  «  « I.v-M:
. > 'j

> •  P

*IJO.

Jb

ARXG
1.205+

ARWV ARWW ARWX ARWY
J.049 487 93 195
2.437 272 76 164

1.802 209 67 147
1,664 168 58 122
1,501 152 56 117
1,463+ 141 + 50f 112+

1,225 131 32 71
711 95 27 55
501 46 17 38

518 55 19 40
510 63 21 51
774 91 27 56
532 57 18 37
535 52 18 36
597 59 22 49

533 57 18 41
506 54 19 39
462 41 19 37
537 46 18 38
541 51 18 43
385+ 44+ 14+ 31+

ARXH
133+

ARXI
42+

ARXJ
104+

in e ssO )
ARVA ARXK ARXL ARXM ARXN ARXO ARXP ARXO ARXR ARXS

64 389 93 39 54 - 11 8 258 7
61 366 72 35 37 • 10 2 261 6
65 351 67 33 34 - n 3 250 7
63+ 367+ 66+ 29+ 37+ • 16+ 3+ 258+ 8+

21 120 24 10 14 - 2 4 87 1

20 136 31 13 18 4 4 92 2
21 116 . 31 12 19 - 3 3 73 2
23 137 31 14 17 • 4 1 93 3
19 117 25 13 12 - 3 1 81 2
20 112 21 10 11 - 3 - 81 2
22 137 26 12 14 - 4 1 99 2

21 114 23 11 12 4 1 80 2
22 112 22 11 11 3 1 79 3
22 125 22 11 11 4 1 91 2
21 131 25 11 14 - 4 1 93 2
22 128 23 10 13 * 4 1 91 3
20t 108+ 18+ 8+ 10+ - 8+ 1+ 74+ 3+

1 1

Source; The Stock Exchange 
Bank of England
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287

87
56
56
50̂

32
27
17

!S
2)
27
18 
16 
22

18
IS
15
18
18
Ut

i t ;

16
!5
15
I2f

WXT
7
9
7
8i

1

2
2
3
3
3
3

2
2
3
3
3
2f

I6i

147
122
117
112+

7)

38

40
51
56
37
38 
49

4]
35
37
38 
43
3H

AAXJ
I04t

35
35
40
29t

AAIOI
5
6 
6
8f

1
2
2
2
2
2

2
2
2
3
3
2f

12.4
Monetary secto r

Tota l
Official
holders

Banks in 
United 
K 1ngdom

Discount
market

Ud to  5 -yea r s to c k s :  h o ld in g s  a t end-M arch
AJCA AJCB AJCC AJCO

1984 34,513 2.749 5,114 587
1985 41.753 2.483 5.618 278
1986 43,666 4.285 6,046 526
1987 40.678 3.979 2.253 35
1988 41.480 3.771 1,888 160

Up to 5 -yea r s to c k s :  tu rn o v e r
A J X AJDB AJDC AJDD

1983 105,918 9,377
1984 156,587 9.180
1985 124,018 7.345
1986 186.403 9.205
1987 %  % 6.690

1983 3 22,108 1,628
4 35.880 2.975

1984 1 44.674 2.889
2 34.857 2.213
3 36.576 2.444
4 40.480 1,634

1985 1 31,293 2.233
2 28.743 1,822
3 39,311 2.050
4 24.671 1,240

1986 1 51,999 2.316
2 41,200 1.885
3 34.501 2,156
4 58.703 2.848

1987 1 » * 1,937
2 A 865
3 • ^ 1,582
4 • ^ 2,306

1968 1 %  « 1,622
2 • * 1,496
3 1,012

Over 5-year s to cks: ho ld ing s at

1984
AJCN

74,076
1985 78,304
1986 86.407
1987 95.841
1988 102,623

Over 5-year sto cks: tu rno

1983
AJOD

104.836
1984 112.092
1985 137.509
1986 238,011
1987 »  •

1983 3 28,006
4 23.224

1984 1 29,645
2 25,218
3 32.311
4 24.918

1985 1 35,048
2 29.138
3 39,434
4 33,889

1986 1 46,135
2 48.174
3 40.766
4 102,936

1987 1
2
3 #  •

4

1988 1
«  •

2 4

3 •  4

end-March
AJCO

5.245
4.378
4.027
5,611
5.773

AJDO
9,310
9,820

15.704
16.724
12.613

3.362
1.385

2,505
1.556
3.169
2,590

4,817
4,045
3,320
3,522

3,802
3,016
4,878
5,028

2.929
2.400
2,423
4,861

2.608
2.058
8.872

f̂ JCP AJCO
1.371 11
1.654 2
1,552 69
6.396 64
6,261 43

AJDP AJDO

Other f in a n c ia l in s t itu t io n s

Total

AJCE 
14.185 
17.339 
15.552 
13,615 
12.317

AJDE 
23.602 
32.428 
27,986 
37.141
50.609

Insurance
companies

Pension
funds

B u ild in g
so c ie t ie s

AJCF
3.719
3.852
4,237
3.927
3.549

AJDF
8,760
9,935
7,606
7.521

10.544

AJCG 
1,312 
1,738 
1.406 
1,707 
1,154

AJOG
2.767
2,821
1,277
1.584

965

AJCH
9.037

11,434
9.743
7.824
7,222

AJDH 
11,281 
18.825 
17,984 
27.095 
37.656

Investment 
and un it 
tru s ts

1

5.554 2.544 851 1,954 205
7.692 1,959 760 4.692 281

10.109 2.744 983 6,098 284
6.900 2.547 524 3.674 155
5,891 2.230 530 2.974 157
9.528 2,414 784 6,079 251

6,356 1.779 453 3,749 375
5,837 1,394 216 4,010 217
9.588 2,516 234 6.529 309
6,205 1,917 374 3.696 218

11,594 2,460 626 8,152 354
10.160 1.776 289 7,918 177
6.311 1,339 439 4,390 143
9.076 1.946 228 6,635 267

14.541 2.900 184 11,280 177
13,340 2,612 202 10,311 215
8.745 2,148 255 5.796 546

13.983 2,884 324 10.269 506

16.441+ 2.592 613 12,549 687+
15,040 2.410t 436+ 11.812 382
10,304 2,081 339 7.542+ 342

AJCR AJCS- AJCT AJCU AJCW
48.255 25.656 20,203 1,785 611
53.442 27.948 23.828 995 671
63.062 33,183 27,675 1,337 867
62.719 33.774 27.277 683 985
65.242 36.002 27,614 846 780

AJDR AJDS AJOT AJDU AJDW
68,007 35.337 27.441 1,910 3.319
80,663 42.078 30.081 5.656 2.848
83,998 43.842 33,555 3.676 2,925

102,136 53.463 39,088 6,660 2,925
157,174 87.122 47,045 18.183 4.824

18.258 9,204 7,642 443 969
18,197 9.922 6.769 714 792

22,145 10.696 7,453 3,193 803
20.020 11,790 6.491 1,073 666
22,866 13,524 7,957 718 667
15.632 6.068 8,180 672 712

21,428 10,453 9,189 913 873
17,050 9,251 6.458 705 636
23,820 12,797 9.332 914 111
21.700 11,341 8.576 1.144 639

30.324 18,592 9.410 1,564 758
26,567 11,412 11,842 2,630 683
20,626 9.574 8.961 1,530 561
24,619 13.885 8.875 936 923

36,377 17,836 12,678 4.631 1,232
39,921 21,249 11,669 5.709 1,294
34.020 19,356 9.983 3.577 1,104
46.856 28.681 12.715 4.266 1,194

40.735+ 22,407 12,934+ 4.127 1.267+
33,449 17,196 11,760 3,618 875
31,666 17,862+ 10.100 2,921+ 783

£ mi 11 ion

Other 
ho lders 
( re s id u a l)

AJCK
11.878
16.035
17,257
20.796
23.344

AJDK

AJCX 
19.194 
18.828 
17,697 
21,051 
25.304

AJDX

Source: Bank of England
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S e c t i o n

13.1

s e c u r i t y

I

Average rates against sterling

1 9 8 4
1 9 8 5
1 9 8 6
1 9 8 7
1 9 8 8

1 9 8 5

1 9 8 6

1 9 8 7

1 9 8 8

1 9 8 9  J

Aversge d s i ly  exchsng© rs te s

S te r lin g
e x c h a n g e
r a t e  E u r o p e a n  U n i t e d  
i n d e x  c u r r e n c y  S t a t e s  
1 9 8 5 * 1 0 0  u n i t  d o l l a r

A J H V
100.6
100.0

9 1 . 5  
9 0 .  1
9 5 . 5

9 2 .  1
9 2 . 0
9 4 . 6
9 9 . 8

1 0 0 . 9  
1 0 2 . 3

1 0 6 . 2
1 0 3 . 9
1 0 3 . 5  
102. 1
101.6 
100.2

9 6 . 8
9 3 . 7  
9 4 .  1
9 6 . 4
9 6 . 2
9 5 . 8

9 3 . 1
8 9 . 3  
88.0 
8 4 . 6
8 5 . 5
8 5 . 3

8 5 . 4
8 5 . 4
8 9 . 2
8 9 . 9
9 1 . 1
9 0 . 3

9 0 . 5  
9 0 . 0
9 0 . 9
9 1 . 4
9 3 . 2
9 3 . 6

9 2 . 8
9 2 . 2
9 5 . 3
9 7 . 2
9 7 . 6
9 5 . 3

A J H W  
1 . 6 9 3 7 +  
1 . 6 9 8 1  
1 . 4 8 9 7  
1 . 4 1 9 0  
1 . 5 0 5 1

1 . 6 1 0 5 +
1 . 6 1 8 0
1 . 6 6 1 5
1 . 7 1 0 5
1 . 7 3 3 6
1 . 7 4 7 6

1 . 7 8 6 6  
1 . 7 3 4 6  
1 . 7 4 0 1  
1 . 6 9 9 9  
1 . 6 9 1 0  
1 . 6 5 6 8

1 . 5 9 6 7  
1 . 5 4 2 0  
1 . 5 3 8 1  
1 . 5 7 9 3  
1 . 5 7 3 7  
1 . 5 6 9 2

1 . 5 2 3 0  
1 . 4 5 6 1  
1 . 4 3 1 5  
1 . 3 7 2 4  
1 . 3 8 4 6  
1 . 3 7 6 6

1 . 3 5 5 9  
1 . 3 5 1 6  
1 . 3 9 6 4  
1 . 4 2 0 9  
1 . 4 2 0 0  
1 . 4 2 7 3

1 . 4 3 2 5
1 . 4 3 2 6  
1 . 4 3 8 1  
1 . 4 4 2 9  
1 . 4 4 7 2  
1 . 4 4 6 1

1 . 4 4 2 8  
1 . 4 4 4 3  
1 . 4 8 4 3  
1 . 5 1 1 2  
1 . 5 2 2 1  
1 . 5 0 3 7

1 . 5 1 2 5  
1 . 5 4 0 6  
1 . 5 1 6 6  
1 . 5 2 4 4  
1 . 5 2 5 6  
1 . 5 4 3 8

1

A J F A
3 3 6 4
2 9 7 6
4 6 7 2
6 3 9 2
7 7 9 6

1.1286 
1.0932 
1.1230
1.2424
1.2503
1.2809

1.3783 
1.3834 
1.3654 
1.4223 
1.4403 
1.4461

1.4230 
1.4302 
1.4670 
1.4986 
1.5206 
1.5089

1.5080 
1.4867 
1.4716 
1.4276 
1.4253 
1.4383

1.5071
1.5271
1.5919
1.6299
1.6661
1.6293

1.6099
1.5975
1.6462
1.6621
1.7754
1.8273

1.7981 
1.7578 
1.8324 
1.8765 
1.8694 
1.7790

1.7042 
1.6983 
1.6833 
1.7382 
1.8090 
1.8282

D e u t s c h e  J a p a n e s e  F r e n c h  
m a r k  y e n  f r a n c

I ta lia n  Be lg ian  Canadian Danish 
l i r e  franc d o lla r  kroner

I r is h
p u n t

Nether
lands Spanish Swedish Swiss 
g u ild e r  peseta kronar franc

9 7 . 9 +  1 . 5 6 2 0  1 . 7 7 4 8 +

A J F H
3 . 7 9 1
3 . 7 8 4  
3 .  1 8 3  
2 . 9 4 1  
3 .  1 2 4

3 . 5 7 7
3 . 6 0 8
3 . 7 0 1
3 . 8 3 0
3 . 8 8 2
3 . 9 2 3

4 . 0 1 4
3 . 8 6 5
3 . 8 7 1
3 . 7 5 8
3 . 7 3 4
3 . 6 3 2

3 . 4 7 3
3 . 3 3 5
3 . 3 2 5
3 . 4 0 3
3 . 3 8 7
3 . 3 6 9

3 . 2 4 8
3 . 0 6 6
3 . 0 0 3
2 . 8 6 1
2 . 8 8 4
2 . 8 6 0

2 . 7 9 7
2 . 7 8 5  
2 . 9 2 1  
2 . 9 5 2
2 . 9 8 0  
2 . 9 6 2

2 . 9 7 4
2 . 9 6 7
2 . 9 8 1  
2 . 9 9 2
2 . 9 8 6
2 . 9 8 7

2 . 9 7 7
2 . 9 8 2  
3 . 0 7 2  
3 . 1 3 7  
3 . 1 6 6  
3 .  1 2 3

3 .  1 4 4
3 . 2 0 7  
3 .  1 4 3  
3 .  1 6 0  
3 . 1 6 2
3 . 2 0 7

A J F O A J F E A J F F A J F C A J F B

3 1 6 . 8 0 1 1 . 6 3 4 9 2 . 3 3 9 7 6 . 9 6 1 . 7 2 9 0

3 0 7 . 0 8 1 1 . 5 4 9 4 2 . 4 6 3 7 6 . 3 4 1 . 7 7 2 5

2 4 6 . 8 0 1 0 . 1 5 6 9 2 . 1 8 6 6 5 . 4 7 2 . 0 3 8 2

2 3 6 . 5 0 9 . 8 3 6 9 2 . 1 2 3 6 1 . 1 2 2 . 1 7 2 3

2 2 7 . 9 8 1 0 . 5 9 6 9 2 . 3 1 5 6 5 . 3 8 2 . 1 8 9 8

2 8 6 . 8 2 1 0 . 9 4 5 9 2 . 1 9 9 7 1 . 5 9 1 . 4 9 3 5

2 8 4 . 7 3 1 1 . 0 2 3 5 2 , 2 2 9 7 2 . 3 6 1 . 4 8 0 7

2 8 9 . 7 5 1 1 . 3 0 9 6 2 , 3 3 6 7 4 . 3 9 1 . 5 5 4 1

3 1 2 . 3 0 1 1 . 6 8 8 4 2 . 4 4 6 7 7 .  1 1 1 . 6 9 4 8

3 1 4 . 5 6 1 1 . 8 3 5 7 2 . 4 7 6 7 8 . 0 9 1 . 7 1 9 8

3 1 8 . 6 9 1 1 . 9 5 7 4 2 , 5 0 2 7 9 . 0 1 1 . 7 5 1 6

3 3 2 . 6 1 1 2 . 2 1 4 1 2 , 6 2 0 8 0 . 8 7 1 . 8 6 4 2

3 2 8 . 4 3 1 1 . 8 0 6 9 2 , 5 9 1 7 8 . 2 0 1 . 8 7 8 1

3 2 2 . 8 3 1 1 . 8 1 4 0 2 . 5 9 7 7 8 . 3 1 1 . 8 7 1 2

3 0 5 . 1 7 1 1 . 4 6 1 7 2 . 5 3 7 7 6 . 2 0 1 . 9 4 3 8

2 9 3 . 6 4 1 1 . 3 7 8 9 2 , 5 2 3 7 5 . 5 3 1 . 9 8 2 2

2 9 3 . 1 7 1 1 . 1 1 0 6 2 . 4 7 8 7 4 . 0 9 2 . 0 1 6 8

2 8 4 . 6 6 1 0 . 6 5 5 9 2 , 3 6 8 7 1 . 0 0 2 . 0 0 0 7

2 6 3 . 8 4 1 0 . 2 3 1 0 2 , 2 6 9 6 8 . 2 2 2 . 0 0 7 6
2 6 2 . 0 6 1 0 . 2 2 6 9 2 , 2 6 3 6 8 . 0 8 2 . 0 5 5 9
2 6 2 . 1 7 1 0 . 7 8 5 5 2 . 3 3 2 6 9 . 4 1 2 . 0 7 9 8
2 5 3 . 8 4 1 0 . 7 8 8 2 2 , 3 2 2 6 9 . 1 1 2 . 0 9 1 5

2 5 2 . 7 8 1 0 . 7 4 0 0 2 , 3 1 2 6 8 . 8 3 2 . 0 9 6 3

2 3 9 . 3 9 1 0 . 4 5 4 9 2 , 2 2 9 6 6 . 8 5 2 . 0 8 2 2

2 2 9 . 1 8 9 . 9 8 9 3 2 , 1 1 1 6 3 . 4 6 2 . 0 6 3 7

2 2 7 . 6 5 9 . 8 3 2 4 2 , 0 7 3 6 2 . 2 0 2 . 0 4 1 0

2 2 3 . 1 5 9 . 3 6 2 8 1 . 9 8 0 5 9 . 4 0 1 . 9 8 1 8

2 3 2 . 0 0 9 . 4 3 2 7 1 , 9 9 6 5 9 . 9 3 1 . 9 7 5 5
2 3 3 . 2 2 9 . 3 8 9 6 1 , 9 8 4 5 9 . 4 9 1 . 9 8 4 4

2 3 2 . 9 4 9 . 3 2 8 3 1 , 9 8 2 5 8 . 0 8 2 . 0 4 9 8
2 3 4 . 2 5 9 . 2 7 7 4 1 , 9 8 1 5 7 . 6 6 2 . 0 3 6 4
2 4 1 . 0 7 9 . 7 2 3 3 2 , 0 7 8 6 0 . 4 9 2 . 1 0 0 4
2 3 2 . 8 7 9 . 8 2 9 5 2 , 1 0 6 6 1 . 1 6 2 . 1 4 9 8
2 3 4 . 1 3 9 . 9 5 5 9 2 , 1 5 2 6 1 . 7 9 2 . 2 3 3 7

2 3 5 . 3 1 9 . 8 9 0 4 2 , 1 4 3 6 1 . 4 0 2 . 1 8 0 8

2 4 1 . 8 3 9 . 9 0 0 2 2 , 1 5 3 6 1 . 6 6 2 . 1 3 4 4

2 3 5 . 7 0 9 . 9 0 3 4 2 . 1 4 9 6 1 . 6 3 2 . 1 1 8 0

2 3 5 . 5 6 9 . 9 5 4 8 2 , 1 5 5 6 1 . 9 1 2 . 1 6 5 3
2 3 8 . 0 5 9 . 9 9 6 4 2 , 1 6 4 6 2 . 4 1 2 . 1 7 5 8
2 4 0 . 3 4 1 0 . 1 3 1 4 2 . 2 0 0 6 2 . 4 7 2 . 3 3 6 6
2 3 4 . 6 7 1 0 . 1 2 2 6 2 , 2 0 1 6 2 . 5 0 2 . 3 8 8 7

2 2 9 . 9 0 1 0 . 0 4 6 1 2 , 1 8 9 6 2 . 2 3 2 . 3 1 1 1
2 2 6 . 9 7 1 0 . 0 7 6 0 2 , 1 9 6 6 2 . 3 6 2 . 2 2 8 8
2 3 2 . 9 4 1 0 . 4 2 5 6 2 , 2 7 2 6 4 . 2 7 2 . 2 8 8 7

2 3 4 . 4 3 1 0 . 6 5 0 3 2 , 3 2 9 6 5 . 6 6 2 . 3 1 7 4

2 3 3 . 2 1 1 0 . 7 1 9 6 2 , 3 5 3 6 6 . 1 2 2 . 3 1 3 3
2 2 6 . 5 2 1 0 . 5 5 1 7 2 . 3 2 0 6 5 . 3 4 2 . 1 6 5 8

2 2 6 . 8 7 1 0 . 5 9 5 3 2 . 3 2 8 6 5 . 8 1 2 . 0 5 8 1
2 2 7 . 0 9 1 0 . 8 5 5 8 2 , 3 7 3 6 7 . 1 8 2 . 0 7 4 0
2 2 6 . 3 1 1 0 . 6 9 1 0 2 , 3 4 4 6 5 . 8 8 2 . 0 6 5 0
2 2 3 . 8 7 1 0 . 7 8 7 9 2 , 3 5 4 6 6 . 2 3 2 . 0 9 4 9
2 2 2 . 7 1 1 0 . 8 0 3 0 2 , 3 5 0 6 6 . 2 7 2 . 2 0 0 8
2 2 5 . 7 1 1 0 . 9 5 4 1 2 , 3 6 5 6 7 . 2 2 2 . 1 8 6 2

2 2 5 . 7 8 + 1 1 . 0 9 4 0 + 2 . 3 8 6 + 6 8 . 1 7 + 2 . 1 1 3 5

A J F K
1 3 . 7 9 4
1 3 . 6 2 9
1 1 . 8 6 0
11.194
1 1 . 9 7 2

1 2 . 7 8 0
1 2 . 8 7 5
1 3 . 2 3 4
1 3 . 7 4 7
1 3 . 9 5 6
1 4 . 0 7 7

1 4 . 4 2 8  
1 4 . 0 0 0  
1 4 . 0 4 8  
1 3 . 6 3 5  
1 3 . 5 1 3  
1 3 . 1 8 3

1 2 . 7 3 2
1 2 . 2 8 7
1 2 . 2 7 9  
1 2 . 5 5 9  
1 2 . 5 3 1
1 2 . 4 8 4

1 2 . 1 4 6  
1 1 . 5 3 3  
1 1 . 3 5 6  
1 0 . 7 8 1  
1 0 . 8 8 2  
1 0 . 8 1 2

1 0 . 6 1 2
1 0 . 5 1 2
1 0 . 9 9 4
1 1 . 1 2 7
1 1 . 2 0 9
1 1 . 1 5 1

1 1 . 2 8 0  
11.374
1 1 . 4 8 5  
1 1 . 4 9 7  
1 1 . 5 2 1  
1 1 . 5 1 4

1 1 . 4 3 0
1 1 . 3 9 7
1 1 . 7 6 4
1 2 . 0 4 8
1 2 . 1 2 5
1 1 . 8 7 8

1 1 . 9 5 1
1 2 . 2 5 6
1 2 . 0 6 8
1 2 . 1 7 3
1 2 . 2 0 3
1 2 . 3 7 9

A J F N  
1.2294 
1.2157 
1.0938 
1.1011 
1.1680

1.1483 
1.1589 
1.1877 
1.2239 
1.2396 
1.2534

1.2810 
1.2416 
1.2465 
1.2148 
1.2074 
1.1805

1.1409 
1.1013 
1.1000 
1.1205 
1.1126 
1.1116

A J F G  
4 . 2 7 3 8  
4 . 2 6 7 8  
3 . 5 9 0 1  
3 . 3 1 4 1  
3 . 5 1 5 6

4 . 0 4 1 0  
4 . 0 8 4 5  
4 . 1 8 3 6  
4 . 3 3 0 3  
4 . 3 8 2 1  
4 . 4 2 1 6

4 . 5 1 9 3  
4 . 3 4 5 2  
4 . 3 5 5 0  
4 . 2 3 8 0  
4 . 2 0 5 2  
4 . 0 9 0 9

3 . 9 1 4 7  
3 . 7 6 6 4  
3 . 7 5 3 4  
3 . 8 3 5 7  
3 . 8 1 3 4  
3 . 7 9 3 7

A J F M
2 1 4 . 3 0  
2 1 9 . 5 5
2 0 5 . 3 1
2 0 1 . 8 7  
2 0 7 . 1 6

1 9 7 . 3 9  
1 9 9 . 0 6  
2 0 5 . 1 1  
2 1 3 . 9 6  
2 1 8 . 6 6
2 2 3 . 7 8

2 3 1 . 8 8  
2 2 7 . 2 9  
2 3 0 . 4 4  
2 2 9 . 8 4
2 2 9 . 7 9  
2 2 5 . 5 1

2 1 7 . 4 0  
2 0 9 . 9 1  
2 0 9 . 3 1  
2 1 5 . 7 8  
2 1 5 . 2 1
2 1 5 . 4 1

A J F I A J F D
1 1 . 0 2 6 9 3 . 1 3 0 1
1 1 . 0 8 6 5 3 . 1 5 5 0
1 0 . 4 4 2 7 2 . 6 3 5 0
1 0 . 3 7 8 2 2 . 4 3 9 4
1 0 . 8 9 9 5 2 . 6 0 3 0

1 0 . 2 3 5 7 2 . 9 9 9 0
1 0 . 1 9 7 2 3 . 0 6 3 7
1 0 . 5 5 8 6 3 . 1 4 5 9
1 1 . 1 3 7 6 3 . 2 0 9 6
1 1 . 2 2 0 2 3 . 2 5 3 9
1 1 . 3 3 6 6 3 . 2 9 2 2

1 1 . 6 8 7 3 3 . 3 2 3 3
1 1 . 5 0 0 0 3 . 1 8 5 1
1 1 . 4 5 0 4 3 . 1 8 4 8
1 1 . 3 1 2 1 3 . 0 8 2 1
1 1 . 2 3 7 6 3 . 0 6 5 4
1 1 . 0 9 8 8 3 . 0 4 2 9

1 0 . 8 0 3 4
1 0 . 5 6 5 6
1 0 . 6 1 9 2
1 0 . 8 3 3 2
1 0 . 8 5 7 0
1 0 . 8 6 8 0

2 . 9 4 1 2
2 , 7 9 2 4
2 . 8 0 1 1
2 . 8 4 6 3
2 . 8 1 6 8
2 . 7 7 5 1

1 . 0 8 4 8 3 . 6 5 9 2 2 0 7 . 4 3 1 0 . 6 5 5 6 2 . 6 3 2 6
1 . 1 0 3 4 3 . 4 5 5 6 1 9 9 . 3 1 1 0 . 2 9 9 1 2 . 4 7 0 1
1 . 0 9 3 1 3 . 3 9 0 7 1 9 7 .  1 6 1 0 .  1 6 8 9 2  4 3 1 6
1 . 0 5 0 1 3 . 2 3 3 6 1 9 0 . 2 9 9 . 8 2 3 0 2 . 3 4 3 7
1 . 0 5 8 4 3 . 2 5 8 5 1 9 3 . 8 7 9 . 9 2 0 6 2  4 0 0 4
1 . 0 5 1 5 3 . 2 2 8 8 1 9 3 . 3 9 9 . 9 2 5 2 2 . 3 9 5 0

1 . 0 4 6 6 3 . 1 5 6 3 1 9 5 . 0 4 9 . 9 5 3 9 2 . 3 4 8 2
1 . 0 4 6 4 3 . 1 4 4 5 1 9 6 . 3 6 9 . 9 1 7 9 2 . 3 5 1 3
1 . 0 9 3 6 3 . 2 9 9 4 2 0 5 . 0 2 1 0 . 2 0 9 7 2 . 4 5 0 2
1 . 1 0 4 8 3 . 3 3 0 3 2 0 6 . 9 1 1 0 . 2 8 7 0 2 . 4 3 7 5
1 . 1 1 4 0 3 . 3 5 8 3 2 0 8  6 5 1 0 . 4 2 1 7 2  4 5 0 7
1 . 1 0 5 8 3 . 3 3 6 1 2 0 5 . 7 2 1 0 . 3 2 7 5 2  4 5 6 3

1 . 1 0 9 7 3 . 3 4 8 1 2 0 4 . 2 8 1 0 . 3 6 2 2 2 . 4 7 1 9
1 . 1 0 9 4 3 . 3 4 2 4 2 0 0 . 8 4 1 0 . 3 6 0 9 2 . 4 5 7 5
1 . 1 1 4 7 3 . 3 5 5 6 1 9 9 . 5 2 1 0 . 4 8 9 3 2  4 7 0 3
1 . 1 1 7 5 3 . 3 6 6 8 1 9 7 . 0 9 1 0 . 5 5 1 1 2 . 4 8 2 5
1 . 1 2 3 3 3 . 3 6 0 3 2 0 0 . 8 7 1 0 . 7 7 4 6 2 . 4 5 3 1
1 . 1 2 4 4 3 . 3 6 1 0 2 0 2 . 4 9 1 0 . 8 5 7 7 2 . 4 3 2 5

1 . 1 2 0 2 3 . 3 4 4 6 2 0 2 . 1 1 1 0 . 7 4 2 4 2 . 4 2 4 1

1 . 1 2 0 5 3 . 3 4 8 6 2 0 1 . 0 0 1 0 . 6 2 4 4 2  4 4 6 2
1 . 1 4 9 9 3 . 4 5 0 9 2 0 5 . 8 8 1 0 . 8 8 8 8 2 . 5 4 0 7

1 . 1 7 4 9 3 . 5 2 0 2 2 0 7 . 9 6 1 1 . 0 3 8 8 2 . 5 9 6 7

1 . 1 8 4 8 3 . 5 4 7 5 2 0 9 . 5 2 1 1 . 0 3 0 7 2 . 5 3 7 8

1 . 1 6 5 1 3 . 5 1 2 1 2 0 6 . 5 5 1 0 . 8 4 1 8 2 . 6 0 0 1

1 . 1 7 0 2

•

3 . 5 4 5 5 2 0 8 . 2 5 1 0 . 8 0 9 7 2 . 6 1 2 6

1 . 1 9 4 4 3 . 6 2 0 6 2 1 0 . 7 0 1 0 . 9 9 4 9 2 . 6 8 9 5

1 . 1 7 2 1 3 . 5 4 5 5 2 0 9 . 2 4 1 0 . 8 4 0 4 2 . 6 5 3 6

1 . 1 8 1 0 3 . 5 6 2 7 2 0 8 . 7 6 1 0 . 8 9 0 1 2 . 6 7 4 4

1 . 1 8 4 2 3 . 5 6 6 8 2 0 8 . 0 7 1 1 . 0 0 5 9 2 . 6 5 3 2

1 . 1 9 9 0 3 . 6 1 8 9 2 0 7 . 6 7 1 1 . 1 0 5 1 2 . 7 0 1 3

\
I

1

1

1 . 2 1 7 0 +  3 . 6 7 5 3 +  2 0 3 . 6 4 + 1 1 . 1 1 4 0 +  2 . 7 6 9 5 +

Source: Bank of England
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13 End month rates and forward margins against sterling

percentage per annum
US d o lla r Deutsche marK

5

5

»»I

S.9533 
3.917S 
10.2097 
1C 2870 
:0.42i? 
I0.32T3

1C.3622
10.3609
10.4833
lO.Sll
10.7746
10.3577

10.7424
10.6244
10.8886
11.0388
tl.0307
10.8418

1C.8097
10.9949
10.840*
10.8901
11.0059
11.1051

3. Si

2.5ii 
2 . 4 K :  
2.4315 
2 45:
im

2 . 4 7 l i  
2 . 4 5 ' ;  
2  4 7 : .
2 . 4 8 5
2 .4 5 3 '
2 . 4 3 2

2 . 4 2 C  
2  44S: 
2 . 5 4 :  
2 , 5 9 T  
2 .6 3 7 !  
2 .6 0 C ’

2 . 5 i £
2 . 6 8 2
2 .5 5 3 !
2.67U
2 . S 3 :
2 .7 0 1 )

Spot

3 months fo rw a rd (1) 3 months fo rw ard (1 )

(cen ts) percent Spot (pfennig) percent

AJGA AJ(B AJGC AJGV AJGW AJGX
1987 J 1.5145 -1.79 -4 .73 2.7655 -4.50 -6.51

F 1.5465 -1.62 -4 . 19 2.8267 -4.45 -6.30
M 1.6042 -1.29 -3.22 2.8972 -4, 10 -5.66
A 1.6605 -0 .88 -2 .12 2.9798 -3.90 -5.24
M 1.6282 -0 .63 -1.55 2.9666 -2.65 -3.57
J 1.6125 -0.78 -1 .93 2.9452 -3.85 -5.23

J 1.5932 -0 .90 -2 .26 2.9610 -3.75 -5.07
A 1.6305 -1.24 -3.04 2.9569 -4.30 -5.82
S 1.6290 -0 .80 -1 .96 2.9957 -4.35 -5.81
0 1.7230 -0.67 -1 .56 2.9782 -3.75 -5.04
N 1.8320 -0.45 -0.98 2.9957 -3.75 -5.01
D 1.8870 -0.64 -1 .36 2.9607 -3.80 -5.13

1988 J 1.7700 -0 .82 -1.85 2.9683 -3.85 -5.19
F 1.7730 -1.11 -2 .50 2.9937 -4.38 -5.85
M 1.8845 -0.74 -1.57 3.1249 -4.00 -5.12
A 1.8792 -0 .50 -1 .06 3.1490 -3.80 -4 .83
M 1.8402 -0 .02 -0.04 3. 1743 -3.20 -4.03
J 1.7055 -0.85 -1 .99 3.1044 -4.00 -5. 15

J 1.7115 -1 .03 -2.41 3.2031 -4.35 -5.43
A 1.6810 -1 .53 -3.64 3.1573 -5.30 -6.71
s 1.6860 -1.35 -3 .20 3.1692 -5.05 -6.37
0 1.7695 -1 .50 -3.39 3. 1497 -5 .90 -7.49
N 1.8480 -1 .69 -3 .66 3.2146 -6 .00 -7.47
D 1.8080 -1.61 -3 .56 3.2047 -5.75 -7. 18

1989 J 1.756CH- -1.48+ -3.37+ 3.2855+ -5.35+ -6.51+

I ta lia n  l i r e A u str ian  s c h i11ing

3 months fo rw a rd ( l) 3 months fo rw a ra (1)
Spot ( l i r e ) percent Spot (groscnen) percent

AJ6P AJGO AJGR AJHH AJHI AJHJ
1987 J 1.970.4 -3 .40 -0 .69 19.55 -27 .0 -5 .52

F 2,008.9 -3 .90 -0 .78 19.86 -30 .0 -6.04
M 2.064.6 -0.25 -0 .05 20.39 -26 .3 -5. 16
A 2,131.3 1.15 0.22 20.94 -25.7 -4.91
M 2.141.9 4.80 0.90 20.86 -30 .0 -5 .75
J 2.134.1 4.55 0.85 20.70 10.0 1.93

J 2.144.0 7.75 1.45 20.82 -25.4 -4 .88
A 2.141.7 18.05 3.37 20.81 -29 .8 -5 .73
S 2,161.3 10.50 1.94 21.08 7.2 1.38
0 2.191.2 20.85 3.81 20.95 -20.0 -3 .82
N 2,214.0 16.50 2.98 21.09 11.7 2.22
D 2,187.0 18.60 3.40 20.83 -24 .0 -4.61

1988 J 2,186.4 11.90 2.18 20.87 -21.9 -4 .20
F 2,205.6 8.50 1.54 21.03 -26.8 -5. 10
M 2,313.2 15.70 2.71 21.94 6 .7 1.21
A 2.343.4 12.45 2. 13 22.14 12.6 2.28
M 2,355.5 16.50 2.80 22.32 -15 .0 -2 .69
J 2,304.6 4.70 0.82 21.86 -30 .0 -5.49

J 2,361.9 2.80 0.47 22.49 -28 .0 -4 .97
A 2.346.7 -4 .20 -0 .72 22.22 -35.1 -6 .32
s 2,360.0 -0 .30 -0 .05 22.31 -34.7 -6 .22
0 2,340.6 -2 .75 -0 .47 22.13 -33.7 -6 .09
N 2,373.8 -4 .95 -0 .83 22.58 -41 .0 -7 .26
0 2,361.7 -3 .80 -0.64 22.54 -39 .6 -7 .03

1989 J 2,397.8+ 5.70+ 0.95+ 23.12+ -35.9+ -6.21 +

Japanese yen French franc

Spot

3 months fo rw a rd ( l) 3 months fo rw ardd )

(yen) percent Spot (centimes) percent

AJHQ AJHR AJHS AJGM AJGN AJGO
232.55 -3.85 -6.62 9.2210 -4.25 -1.84
236.92 -3.95 -6.67 9.4077 -4.65 -1.98
234.49 -3.25 -5.54 9.6445 -3.35 -1.39
233.38 -3.00 -5. 14 9.9389 2.70 1.09
234.22 -2.85 -4.87 9.8970 -1.45 -0.59
236.83 -2.95 -4.98 9.8242 -1.45 -0.59

238.82 -3.05 -5.11 9.8516 -2.70 -1.10
231.94 -3.35 -5.78 9.8784 -4.60 -1.86
238. 16 -3.35 -5.63 9.9687 -4 .90 -1.97
238.38 -2.75 -4.61 10.1114 4.50 1.78
242.14 -2.75 -4.54 10.1927 0.90 0.35
228.33 -2.50 -4.38 10.0341 1.15 0.46

226.21 -2.45 -4.33 10.0023 -1.25 -0.50
227.51 -2.80 -4.92 10.1371 -3.25 -1.28
233.90 -2.60 -4.45 10.5899 -3 .50 -1.32
234.81 -2.60 -4 .43 10.7077 1.00 0.37
230.12 -2.00 -3.48 10.6916 -0.45 -0.17
228.14 -3 .00 -5.26 10.4735 -5 .70 -2.18

227.29 -3.40 -5.98 10.7867 -8 .60 -3.19
229.66 -4.05 -7.05 10.7197 -10.50 -3.92
226.89 -3.85 -6.79 10.7820 -9.95 -3.69
221.81 -4. 10 -7.39 10.7430 -10. 15 -3.78
225.68 -4.55 -8.06 10.9780 -12.20 -4.45
225.91 -4.45 -7.88 10.9502 ■ -11.25 -4.11

228.02+ -4 .5 0 f -7.89+ 11.1725+ -10.25+ -3.67+

Be lg ian  franc  
(commercial) Canadian d o lla r

Spot

AJ(3G
57.22
58.47
59.98 
61.79 
61.46 
61.11

61.37 
61.49 
62.18 
62.36 
62,75
61.99

61.97
62.53
65.32
65.88
66.34 
65.05

67.04 
66. 18 
66.39 
65.91
67.34 
67.20

3 months fo rw a rd d )

Spot

3 months fo rw a rdd )

(centimes) percent (cen ts) percent

AJGH AJGl AJGD AJGE AJGF
-40 -2 .80 2.0300 -1 .70 -3.35
-40 -2.74 2.0606 -1.55 -3.01
-30 -2 .00 2.0988 -1.35 -2.57
-30 -1.94 2.2196 -1 .00 -1.80
-25 -1 .63 2.1810 -0.25 -0.46
-35 -2.29 2.1467 -0.35 -0.65

-20 -1.30 2.1150 0.20 0.38
-50 -3.25 2.1527 -0.35 -0.65
-57 -3.67 2.1356 -0 .20 -0.37
-27 -1.73 2.2695 -0.45 -0.79
-32 -2.04 2.3939 -0 .05 -0.08
-28 -1.81 2.4525 -0 .10 -0.16

-37 -2.39 2.2580 0.05 0.09
-48 -3.07 2.2361 -0.35 -0.63
-38 -2 .30 2.3243 -0 .10 -0. 17
-37 -2.25 2.3099 0.35 0.61
-28 -1.69 2.2721 0.90 1.58
-55 -3 .38 2.0683 -0 . 15 -0.29

-55 -3 .28 2.0733 -0 .55 -1.06
-75 -4.53 2.0343 -0 .95 -1.87
-73 -4 .40 2.0502 -0.55 -1.07
-75 -4.55 2.1574 -0 .75 -1.39
-90 -5.35 2. 1939 -1 .15 -2. 10
-90 -5 .36 2.1573 -1 .05 -1.95
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13.2
forward

continued percentage per annul

1987

1988

1987

1988

V V.
S  »  •

D a n i s h  k r o n e r

3  m o n t h s  f o r w a r d ( 1 )

I r i s h  p u n t N e t h e r l a n d s  g u i l d e r N o r w e g i a n  k r o n e r

3  m o n t h s  f o r w a r d ( 1 ) 3 months fo rw ard (l) 3 months forw ard(1)

Spot (ore) p e r c e n t Spot (pence) p e r c e n t Spot (cents) p e r c e n t S p o t (ore) percent

A J H E  
10.477 
10.640 
10.940 
11.208 
11.166 
11.171

A J H F
•2.50
•6.90
1.20
1.85

•0.25
0.60

A J H G
0.95
2.59
0.44
0.66
0.09
0.21

A J H N  
1.0402 
1.0624 
1.0857 
1.1144 
1.1077 
1.0996

A J H O
0.75
0.85
0.80
0.35
•0.25
0.30

A J h P
2.88
3.20
2.95
1.26

•0.90
1.09

A J G S  
3.1199 
3. 1920 
3.2710 
3.3579 
3.3420 
3.3197

A J G U
5.32
•5.08
•4.22
•3.87
'3.59
•3.74

AJ^e
10.6621
10.8100
10.9406
11.1395
10.9847
10.8078

A J H C
9.75

•9.25
11.95
14.95 
12.65
13.95

11.234
11.381
11.512
11.504
11.580
11.412

1.1057
1.1141
1.1165 
1.1225 
1.1291 
1.1213

0.05 
0.22 
0.38 
•0.10

0.18 
0.79 
•1.36 
•0.36

-0.05 -0. 18

3.3322
3.3311
3.3699 
3.3495
3.3700 
3.3296

3.15 
•3.80 
•4.00 
•3.20 
•3.30 
•3.35

-3.78
-4.56
-4.75
-3.82
-3.92
-4.02

10.8290
10.8836
10.9330
11.3055
11.6927
11.6947

13.25 
10.15 
10.20 
15.95
19.50
18.50

11.366 
11.434 
11.980 
12.121 
12.072 
11.796

0 . 65
1. 10 
1.00 
2.90 
3.65 
4.40

0.23
0.38
0.33
0.96
1.21

•1.49

1.1158 
1.1228 
1.1673 
1.1803 
1.1856 
1.1563

0.30
0.35
0.55
0.50
0.25
•0.95

1.08
1.25
1.88
1.69
0.84
■3.29

3.3320 
3.3607 
3.5042 
3.5301 
3.5562 
3.5039

-3.70 
-4.30 
-3.95 
-3.80 
-3. 10 
-4.50

11.2820
11.2577
11.7517
11.5806
11.4911
11.3279

15. 10 
13.35 
15.85 
15.70 
15.15 
8.35

12.158 
12.135 
12.156 
12.125
12.386
12.386

-7.15 
11.75 
12.10 
11.90 
14.55 
14.85

•2.35
•3.87
•3.98
•3.93
•4.70
4,80

1.1890 
1.1789 
1.1832 
1.1762 
1.2016 
1.2012

3.6130
3.5662
3.5725
3.5505
3.6258
3.6187

-4.85
-5.65
-5.35
-5.80
-6.50
-6.20

11.5980
11.6392
11.6629
11.7088
12.0000
11.8415

6.30 
2.75
3.30 
0.70

-7.30
-3.05

1989 J 12.768i -11.45+ -3.59+ 1.2284+ -0.56+ -1.82+ 3.7087+ -5.65+ -6.09+ 11.8433+ -4.55+ -1.54+

Spanish peseta S w e d i s h  k r o n o r Swiss fran c

3 months fo rw ard (l) 3 months fo rw ard (1) 3 months fo rw ard (l)

Spot (peseta) percent Spot (ore) percent Spot (centimes) percent

A J H K
196.51 
199.07
203.52 
208.76
206.98
203.98

A J G Y  
9.8821 
9.9827 

10.1466 
10.3939 
10.3431 
10.2918

A J G J  
2.3338 
2.3788 
2.4187 
2.4484 
2.4610 
2.4445

A J G K
4.05
•3.80
•3.50
•3.30
•2.95
•2.95

a jg l
-6.94 
-6.39 
-5.79 
-5.39 
-4 79 
-4.83

202.02 
198.84 
198.82 
198.01 
202.16 
202.48

10.3215
10.4067
10.4908
10.6783
10.9022
10.8644

0.08
•1.04
0.57
•0.81
0.20
0.37

2.4519
2.4352
2.4907
2.4613
2.4576
2.3955

1.60
1.00
0.55
0.80
1.25
0.30

10.6607 
10.6150 
11.0648 
11.0337 
10.9961 
10.7080

1.85
0.80
2.70
4.80
6.60
1.25

0.69
0.30
0.98
1.74
2.40
0.47

2.4169
2.4654
2.5742
2.6187
2.6499
2.5779

-6.62 
-7.30 
-6 .60 
-6.11 
-4 .68 
-6.13

210.69
208.86
209.40
208.18
209.51
204.85

-0.20
-0.95
-3.40
-0.40
-0.90
-0.30

10.9622 
10.8996 
10.8427 
10.9045 
11.1462 
11.0604

2.6665
2.6652
2.6816
2.6502
2.6907
2.7156

1989 J 203.34+ -0 .4 0 f -0.79+ 11.1181+ -5.90+ -2.12+ 2. 7956+ -4.70+ -6.73+

Source; Bank of England

Forward margins: fo re ig n  currency at a premium-Zdiscount
s te r l in g  at a discount-/premium*.
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Interest rate differentials and exchange rates
Last working day

SI

aro(i)

Krcert

of

1984
1985
1986
1987 
1986

1985

1986

1987

1988

1989 J

in te re s t  ra te  d i f f e r e n t ia ls Exchange ra tes  against

8.55+ 9.31+

Local
In te re s t a u th o r ity Inter-bank

In te re st on temporary s te r l in g
on US US S loans on depos its  on
Treasury depos its
p i l l s  in London Euro-do 1la r depos its
(3 months) (3 months) in  London

Percent per annum

AJIA AJIB AJID AJIE
8.00 8.62 0.29 0.20
7. 11 7.97 0.08 0.40
5.85 6.31 0.25 0.35
5.91 7.25 0.33 0.30
8.38 9.25 0.38 0.35

J 8. 12 8.56 0.34 0.28
F 8.80 9.50 0. 19 0.29
M 8.39 9.06 0. 13 0.09
A 8. 11 8.69 0. 15 0. 19
M 7.43 7.75 0. 15 0. 18
J 7. 12 7.75 0.21 0.24

J 7.51 8. 19 -0 .06 0. 19
A 7.28 8.06 • 0. 16
s 7. 16 8. 12 0.08 0.20
0 7.41 8.00 0. 10 0.19
N 7.46 8. 19 0. 14 0. 17
D 7.11 7.97 0.08 0.40

J 7.36 8.00 0.21 0.33
F 7.26 7.75 0. 17 0.26
M 6.59 7.34 -0 .73 0.24
A 6.28 6.81 0.06 0. 10
M 6.52 7.09 -0 .08 -0 .08
J 6. 14 6.81 -0.01 0.08

J 6.06 6.44 0.05 0. 15
A 5.44 5.62 0. 18 0.11
S 5.44 6.06 0.02 0. 19
0 5.31 5-87 0. 16 0.26
N 5.53 6.06 0.24 0.34
D 5.85 6.31 0.25 0.35

J 5.67 6.19 -0.11 0. n
F 5.61 6.37 0. 19 0.22
W 5.80 6.56 -0 .03 0. 13
A 5.81 7.06 0.07 0. 16
M 5.78 7.25 0.07 0.11
J 5.83 7. 12 0.07 0. 17

J 6.24 6.94 0.05 0.21
A 6.47 7.12 0.34 0.31
S 6.88 8.31 -0 .08 -0 .05
0 5. 19 7.62 -0 . 18 0.16
N 5.79 7.88 0.08 0.09
0 5.91 7.25 0.33 0.30

J 5.84 6.81 0.09 0. 12
F 5.75 6.88 -0 .07 0.09
M 5.82 6.81 0.25 0.21
A 6. 17 7.25 0. 19 0. 10
M 6.63 7.68 -0 .09 0.09
J 6.77 7.88 0.01 0. 16

J 7. 18 8.31 -0 .03 0. 19
A 7.53 8.50 0.11 0.20
s 7.49 8.63 -0 .02 0.11
0 7.60 8.56 0.05 0.14
N 8.24 9.31 0.09 0.23
D 8.38 9.25 0.38 0.35

0.26+ 0.32+

London 
go ld  p r ic e  
per f in e  oz. 
(p.m. f ix in g )

US $

AJIF
308.30
327.00
390.90
486.50
410.75

357.50 
384.70 
423.20
401.00
389.50 
390.90

400.50 
405.85
421.00 
453.25
451.00 
447.30

462.50 
453.40
459.50 
468.80
492.50
486.50

436.80
427.75 
396.70 
412.40 
422.60
410.75

394.00+

Spec ia l Drawing R ights of

£ s te r  1 ing US $

AJIG
0.8476
0.7618
0.8296
0.7580
0.7485

0.8647 
0.8802 
0.7975 
0.7966 
0.7797 
0.7708

0.7261
0.7378
0.7562
0.7425
0.7404
0.7618

0.7866
0.7871
0.7683
0.7610
0.7714
0.7695

0.8076 
0.8164 
0.8360 
0.8536 
0.8474 
0.8296

0.8288
0.8186
0.8015
0.7844
0.7913
0.7989

0.7953
0.7967
0.7852
0.7710
0.7501
0.7580

0.7718
0.7699
0.7416
0.7345
0.7398
0.7668

0.7595
0.7661
0.7656
0.7561
0.7420
0.7485

0.7455+

AJIH
0.9802
1.0958
1.2232 
1.4187 
1.3390

0.9750
0.9594
0.9913
0.9912
0.9929
0.9983

1.0374 
1.0366 
1.0594 
1.0716 
1.0911
1.0958

1.1115 
1.1558 
1.1374 
1.1760 
1.1431 
1.1776

1.2037 
1.2069 
1.2073 
1.2025 
1.2103
1.2232

1.2676 
1.2642 
1.2653 
1.3063 
1.2866 
1.2785

1.2672 
1.2853 
1.2796 
1.3211 
1.3544 
1.4187

1.3664 
1.3549 
1.3811 
1.3842 
1.3648 
1.3106

1.2965 
1.2882 
1.2904 
1.3459 
1.3675 
1.3390

1.3088+

European
currency
un it

£ s te r l in g

AJIN
0.6122+
0.6143
0.7214
0.6907
0.6482

0.6228+
0.6168
0.5878
0.5838
0.5647
0.5602

0.5660
0.5732
0.5872
0.5852
0.5882
0.6143

0.6440
0.6692
0.6338
0.6330
0.6332
0.6379

0.6776
0.6887
0.7112
0.7174
0.7320
0.7214

0.7511
0.7297
0.7156
0.6996
0.6998
0.7025

0.7016
0.6988
0.6935
0.6884
0.6883
0.6907

0.6961
0.6899
0.6644
0.6608
0.6560
0.6679

0.6510
0.6565
0.6548
0.6584
0.6464
0.6482

0.6356

European
currency
un it

US S

AJII
0 . 7 0 8 9
0 . 8 8 7 9
1 . 0 7 0 4
1 . 3 0 3 3
1 . 1 7 2 0

0 . 7 0 3 6
0 . 6 6 7 4
0 . 7 2 3 C H -
0 . 7 2 3 0
0 . 7 2 6 5
0 . 7 3 4 9

0 . 8 0 1 4
0 . 8 0 0 4
0 . 8 2 6 2
0 . 8 4 5 7
0 . 8 7 7 1
0 . 8 8 7 9

0 . 9 0 7 1
0 . 9 7 0 7
0 . 9 3 6 7
0 . 9 8 3 3
0 . 9 3 2 4
0 . 9 7 8 2

1.0110 
1 . 0 2 4 5  
1 . 0 2 9 6  
1 . 0 1 0 4  
1 . 0 5 2 0  
1 . 0 7 0 4

1 . 1 3 7 5
1 . 1 2 8 5
1 . 1 4 8 0
1 . 1 6 1 7
1 . 1 3 9 4  
1 . 1 3 2 8

1.1177
1 . 1 3 9 4  
1 . 1 2 9 6  
1 . 1 8 6 1  
1 . 2 6 0 9  
1 . 3 0 3 3

1 . 2 3 2 0  
1 . 2 2 3 2  
1 . 2 5 2 1  
1 . 2 4 1 8  
1 . 2 0 7 2  
1 . 1 3 9 0

1 . 1 1 4 3
1 . 1 0 3 5
1 . 1 0 4 0
1 . 1 6 5 1
1 . 1 9 4 6
1 . 1 7 2 0

1 . 1 1 6 1

Source: Bank of England
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British government securities: prices

1 9 8 5  J

1986

1987

1 9 8 8

1 9 8 9  J

C

CtT'?!
•< » * i/
J l I--

‘. ' . ' f t  ►

F inanc ia l T imes-Actuaries ind ices

Fixed in te rest Dec 1975=100

5 years

AJJV
117.64

118.95 
119.62 
119.43 
119.49 
119.12 
118.26

117.41 
120.12 
122.43 
124.62 
124.53 
123.14

122.06
122.83
118.64 
119.03 
119. 18
119.65

120.94
122.67
123.56
124.05
125.02
123.23

121.94 
120.19 
120.33 
123.28 
124.59 
123.40

123.29
122.96
123.64
123.49
123.94
121.14

120.43 
118.79
119.44 
120.24 
118,47 
118.37

1 1 9 . 1 3 +

5-15 years

A

AJJW
129.07

132.13 
133.08 
134.20 
133.15 
133.90 
130.69

128.13
135.07
145.59
147.40
145.57
142.87

140.55
141 .44
131.19
129.49
129.22
131.18

134.80
138.86
143.82
144.43
146.67
142.29

137.02
133.04
134.26
140.42
142.56
139.00

136.39 
133.60 
136.35 
138.11 
134.52 
133.67

136.23+

Over 15 years

AJJX
134.89

139.50 
138.12 
139.27 
139.82 
139.42 
136.99

134.56
142.05
155.24
155.28
151.93
150.27

148.25 
149.47 
137.44 
135.42 
134.15 
137.31

145.97
141.03
141.94
149.01
150.33
146.80

150.26 
151.62 
152.31 
149.39
149.27 
146.13

148. 13 
144.60 
146.82 
149.67 
146.69 
146.25

150.25+

136

A l l  stocks

AJJY
127.68

130.37
130.91
131.58
131.00
131.32
129.06

127. 13 
132.63 
140.54 
142.25 
140.80 
138.69

134.53 
131.07 
131.91 
137. 17 
138.87 
136.10

137.29 ■
138.42
139.23
137.52
137.96
134.11

133.99 
131.49 
133.48 
135.07 
132.15 
131.60

133.73+

9

A p r il 1982 » 100
1

A l l  index-linked stocks

AJJZ
110.29

1
r '

110.26
111.51
111.68
111.31
110.07
108.21

107.25
n o .  14
109.20 
116.10 
118.32 
116.15

114.81
115.75
110.92
110.69
111.60
112.36

isfl :

114.64 
120.60 
122,60 
119. 16 
119.39 
115.85

9 rA
36'. 9 :

*

OC; i*
) '

•oc
# p  ̂♦

9fi'
96 5 :1 * 

0

s *

!
S • t
iX-
KX ■

!963
• H

36!
16!

0  ^

0

f

116.17 
113.41 
111.31 
108.82 
118.16 
116.10

1985

115.85
117.79 
119.64 
120.34 
121.08
120.79

35 *' I  *

121.61
120.54 
122.02
128.55 
127.65 
126.44

arc i'4 a

129.43+

Sources: In s t itu te  of A ctuan
Facu lty  of A ctuaries 
F in an c ia l Times

m  .

I



13 4 government securities: prices and yields
continued

9.5X Treasury stock 1988 10.5X Treasury stock 1989 13X Treasury stock 1990 10X Treasury stock 1992
Reoemotion y ie ld s Redemption y ie ld s Redemption y ie ld s Redemption y ie ld s

Net
p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ice

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up 
net y ie ld

£ % per annum £ % per annum £ % per annum £ % per annum

P rice s  and y ie ld s
AJUA AJUB AJUC AJJP AJJO AJJR AJKP AJKO AJKR AJJS AJJT AJJU

1987 F 99. 1 9.87 10.01 101.1 9.86 9.63 108.0 9.69 8.60 101.1 9.68 9.57
M 100.2 9.10 8.95 102.2 9. 13 8.64 109.2 8.97 7.67 103.2 9.05 8.75

■08-21 A 100.2 9.08 8.94 101.3 9.08 8.78 109.2 8.87 7.62 104.0 8.92 8.61
M 101.0 8.69 8.42 103.1 8.66 8.07 109.3 8.66 7.33 104.2 8.74 8.38

■07 X J 100. 1 9. 14 9.03 102.1 9. 13 8.69 108.3 9.00 7.78 103.1 9.13 8.88
IIC.U 
'09.20 
'1610 
15.3?
16 15

J 99.2 9.72 9.81 101.1 9.66 9.40 107.0 9.67 8.65 101.0 9.69 9.61
A 98.3 10.60 10.99 99.2 10.62 10.67 105. 1 10.44 9.66 98.2 10.37 10.49
S 99.1 10.25 10.52 100. 1 10.30 10.24 105.2 10. 17 9.30 99.0 10.25 10.33
0 100.1 9. 13 9.01 101.3 9.23 8.82 107. 1 9. 18 8.01 102.1 9.29 9.09
N 100.2 8.72 8.46 102.2 8.75 8.16 107.3 8.83 7.54 103.2 8.93 8.62

'«.8l D 100.1 8.98 8.82 101.3 9.06 8.59 107.3 9.09 7.85 102.2 9.16 8.92

[=■75
1C.53 1988 J 100.1 8.79 8.57 101.2 9. 10 8.64 106.3 9.08 7.84 102.3 9.12 8.86

F 100.0 9.22 9. 14 101.1 9.28 8.87 106.1 9. 17 7.96 102.2 9.23 9.0010.̂ M 100.2 8.63 8.34 101.3 8.80 8.29 106.3 8.79 7.59 103.1 8.97 8.69
11-60 A 100.1 8.50 8. 19 101.2 8.87 8.38 106. 1 8.82 7.62 103.0 9.02 8.75
12.35 M 100.6 7.78 7.27 102.0 8.45 7.82 106.3 8.75 7.52 103.2 8.96 8.68

I4.5i
a.60

J 99.9 9.60 9.69 100.7 9.74 9.51 104.5 9.74 8.80 100.6 9.78 9.72

J 99.8 10.29 10.64 100.2 10.24 10. 16 104.0 9.93 9.04 100. 1 9.95 9.94
22 60 A 99.6 11.72 12.58 99.3 11.43 11.73 102.7 10.78 10. 14 98.7 10.44 10.57
IS 16 S A « 99.6 11.02 11.19 103.2 10.21 9.39 99.6 10.13 10.18
1S.3S 0 •  % •  • • 99.5 11.37 11.65 102.9 10.32 9.54 100.0 9.98 9.97
15 K N •  «  ̂A »  • 99.0 12.50 13.10 101.3 11.64 11.25 97.5 10.91 11. 17

15.17
13.<1

D

1989 J

e •

9 •
99. 1 

99.4+

12.70 

12.15+

13.41

12.71+

101.2

101.6+

11.73

11.15+

11.34

10.59+

97.7

99.3+

10.88

10.27+

11.13

10.34+

n.31
38.82

16
lE.iC

I5.E
''.)S
:S,6i

2’-08
S .7 S

ii.6i
»C.5<
!2,02
a.55
r.R

S-*3r

Nominal amount ou tstand ing  a t end of
AJUD

1986 2.050
1987 2.050

year; t  m il l io n
AJJN

1.400
1.400

AJJF
1.000
1.000

AJLU
1.300
1.300

3X Treasury Stock 1992 9X Treasury loan 1994 12% Treasury stock  1995

Redemption y ie ld s Redemption y ie ld s Redemption y ie ld s

8.75% Treasury Stock 1997

Redemption y ie ld s

Net
p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

% per annum % per annum

P r ic e s  and y ie ld s
AJUF AJUG AJUH

1987 F
M
A
M
J

J 85.2 6.53 7.73
A 79.3 8.17 9.93
S 79.2 8.28 10.08
0 83.1 7.29 8.76
N 84.3 6.95 8.30
D 83.2 7.40 8.90

1988 J 84.2 7.15 8.57
F 84.2 7.25 8.71
M 85.1 7.13 8.42
A 85.0 7.29 8.62
M 85.8 7.13 8.41
J 84.6 7.59 9.01

J 84.2 7.82 9.32
A 83.1 8.31 9.96
s 83.3 8.37 10.04
0 84.1 8. 16 9.77
N 83.0 8.69 10.47
D 82.6 9.01 10.90

1989 J 83.8+ 8.65+ 10.42+

Nominal amount outstand ing at end of y e a r: £
AJUI

1986
1987 500

AJKS
96.2 

100.0 
100.2 
102.0
99.3

96. 1
93.3
94.0
98.3
99.3
98. 1

99.0
99.1
99.2
99. 1
99.2 
97.0

96.4
94.5 
95.4
96.9
93.9
94.2

96.2+

AJKT
9.62
9.00 
8.85
8.62
9.01

9.68 
10.22 
10.17 
9.21 
9.03 
9.36

AJKU
9.80
9.00 
8.82 
8.52
9.01

9.85
10.53
10.48
9.26
9.04
9.45

9.75
10.20
10.01
9.68

10.40
10.34

9.88+

9.94
10.50
10.27
9.85

10.75
10.67

10. lO t

AJLK
111.2
115.0 
115.2
116.1
114.1

110.0
106.2
107.2
112.2
113.2
111.2

112.2
112.2
113.1
112.2
112.3
109.8

109.3 
106.7
107.9
109.4 
106.0 
106.2

108.3+

Gross Grossed-up Net Gross Grossed-up
y ie ld net y ie ld p r ic e y ie ld net y ie ld

% per annum £ % per annum

AJLL AJLM AJUK AJUL AJUM
9.84 9.30 94.1 9.63 9.85
9.24 8.53 97.2 9.11 9.20
9.13 8.46 98.2 8.93 8.98
8.98 8.27 99.3 8.76 8.76
9.31 8.69 97. 1 9.13 9.22

10.03 9.57 33.0 9.85 10. 10
10.64 10.33 90.2 10.27 10.61
10.47 10.12 90.3 10.23 10.57
9.55 8.97 95.3 9.40 9.55
9.33 8.69 96.2 9.26 9.37
9.68 9.12 93.2 9.76 10.00

9.48 8.87 96.0 9.37 9.51
9.45 8.83 96.2 9.27 9.40
9.31 8.72 96.2 9.27 9.39
9.43 8.86 96.4 9.33 9.45
9.47 8.91 96.0 9.39 9.53
9.92 9.46 94.5 9.65 9.85

10.01 9.57 94. 1 9.74 9.96
10.52 10.19 92.0 10. 13 10.42
10.24 9.85 93.5 9.66 10. 10
9.91 9.45 95.4 9.52 9.69

10.62 10.31 92.3 10.10 10.39
10.59 10.27 92. 1 10. 13 10.44

10.13+ 9 .70 t 94.8+ 9.66+ 9.86+

AJJG 
1,400 
1.600

AJJO
2.350
2.350

AJUN 
1,300 
2.600

Source: Bank o f England
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13.4 British government securities: prices and yields

con tin u ed

1 3 %  T r e a s u r y  s t o c K  2 0 0 0 8% Treasury stock 2002-2006 11.75% Treasury stock 2003-2007 9% Treasury Stock 2008

Redemption y ie ld s Redemption y ie ld s Redemption y ie l Redemption y ie )

Net
p r ice

Gross
y ie ld

Grossed-up 
net y ie ld

Net
p r ice

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ic e

Gross
y ie ld

Grossed-up Net 
net y ie ld  p r ice

Gross
y ie ld

Grossed-up 
net y ie ld

%  p e r  a n n u m %  p e r  a n n u m %  p e r  a n n u m %  p e r  a n n u m

1 9 8 7 F
M
A
M
J

J
A
S
0
N
0

1988 J
F
M
A
M
J

J
A
S
0
N
D

1989 J

Ids A Î D ajkc AJKY AJKZ AJLA AJLN AJLO AJLP AJUP AJUQ AJUR
AJKA

A  M  A  A

A JKd 
Q PQ 3 34 87. 1 9.42 9.66 116.2 9.67 9.32 27.0 9.37 9.42

122.3 0 PA 8 68 90.3 9.00 9. 17 121.1 9. 16 8.72 30.1 9.00 9.00
127.2 0 IQ 8 56 92.3 8.77 8.89 123.3 8.91 8.47 102. 1 8.76 8.73
128.3 9 «  1 W

Q in 8 46 93.2 8.68 8.79 124.2 8.82 8.36 103.1 8.65 8.81
129.2
126.2

9 •  1 u
9.40 8.81 91.0 8.97 9. 12 121.1 9.14 8.75 100.2 8.93 8.92

121.0 
117 n

10.05 
10 53

9.57 
10. 13

86.1 
84.0

9.55
9.87

9.79 
10. 15

115.2
111.3

9.76 
10.19

9.47
9.96

95.1
92.1

9.50
9.85

9.56
9.961 1 / .  u 

117 ? 10 45 10.04 84. 1 9.84 10. 12 112.1 10. 15 9.92 92.2 9.82 9.92
17̂  P 9 72 9. 17 89.0 9.24 9.43 118. 1 9.44 9.09 98.1 9.19 9.211 WW •  w 

1 9 62 9.06 89. 1 9.19 9.38 118.3 9.39 9.02 98.2 9.14 9.161 C** •  1 
122. 1 9.87 9.35 87.2 9.42 9.64 116.2 9.64 9.32 95.2 9.49 9.56

9.66 9.09 89.0 9.23 9.42 118. 1 9.42 9.06 98.1 9. 17 9.19
1  .  V

1?4 3 9.54 8.95 90.2 9.04 9.20 119.3 9.25 8.86 99.2 9.04 9.04
1?4 3 9.51 8.97 90.2 9.06 9.21 119.2 9.27 8.92 99.3 9.01 9.01
123 3 9.63 9.11 89.3 9.13 9.30 118.3 9.36 9.03 99.4 9.06 9.06
123 4 9.68 9.16 89.5 9.19 9.36 118. 1 9.44 9.12 99.0 9.10 9. 12
120.6 10.01 9.55 87.6 9,44 9.54 115.6 9.72 9.44 97.4 9.28 9.31

120 7 9.99 9.52 88.3 9.35 9.55 115.9 9.68 9.39 97.9 9.23 9.26
118 2 10.30 9.88 86.7 9.56 9.78 113.8 9.92 9.57 96.1 9.44 9.49
119 9 10.07 9.61 88.4 9.34 9.53 115.6 9.70 9.41 98.2 9.20 9.22
122. 1 9.77 9.26 90.6 9.07 9.22 118.2 9.39 9.05 100.6 8.93 8.92
118 6 10.21 9.78 88. 1 9.39 9.59 114.9 9.77 9.48 98.3 9.18 9.21
118.1 10.29 9.85 87.6 9.46 9.67 114.8 9.79 9.50 97.6 9.26 9.29

121.0} 9.90} 9.40} 90. 1+ 9. 14+ 9.31+ 117.7+ 9.44+ 9.10} to o .1+ 8.99+ 8.99+

Nominal amount

1986
1987

outstanding at end of 
AJJA

1.817
1.817

year fc mi 11 Ion
A J J l
700

1,800

AJIY
3.150
3.150

AJUS

1,000

7.75% Treasury stock 2012-15 2.5% Consols 3.5% War loan
2% Treasury inoex- 
1 Inked 1992

2% Treasury index- 
linned  1996

2.5% Treasury index
lin ked  2016

Redemption y ie ld s Real Real Real
Gross Gross gross gross gross

Net Gross Grossed-up Net f la t Net f la t Net redemption Net redemption Net redemption
p r ice y ie ld  net y ie ld p r ic e y ie ld p r ic e y ie ld p r ic e y ie ld p r ic e y ie ld p r ic e y ie ld

X oer X per X per X per X per X per
£ annum £ annum £ annum £ annum £ annum £ annum

P rice s  and y ie ld s
AJLB AJLC AJLD AJLE AJLF AJLG AJLH AJUU AJUV AJLI AJLJ AJLS AJLT

1987 F 84. 1 9.33 9.51 26.2 9.41 37.2 9.33 93.3 3.22 125.3 3.51 101.1 3.29
M 88.0 8.91 9.05 27,2 9.03 39.1 8.90 96.1 2.74 127.2 3.41 102.2 3.25
A 89.3 8.73 8.84 28.1 8.83 39.2 8.81 95.2 2.95 125.3 3.60 99.2 3.41
M 90.2 8.63 8.73 28.2 8.75 40.1 8.70 98.2 2.59 127.2 3.60 99.0 3.51
J 88. 1 8.90 9.02 27.3 6.99 39. 1 8.93 97.1 2.89 125.2 3.80 96.0 3.67

J 83.1 9.44 9.62 26.0 9.57 36.3 9.48 97.3 2.81 126.0 3.79 95.3 3.69
A 81.0 9.74 9.95 25.1 9.83 35.3 9.77 96.2 3.12 125.2 3.83 93. 1 3.83
s 81.1 9.69 9.89 25.0 9.95 35.2 9.79 95.2 3.41 123.2 4.06 90.3 3.97
0 86. 1 9.11 9.26 27.1 9. 13 40. 1 8.70 97.0 3.18 122.2 4.25 87.1 4.21
N 86.1 9.10 9.25 27.2 9.07 39.0 8.95 99.3 2.60 128.2 3.71 95.0 3.79
D 84.3 9.29 9.45 26.2 9.39 37.2 9.32 99.2 2.77 129.2 3.69 93.2 3.90

1988 J 86.1 9.11 9.26 27.2 9.09 38.2 9.05 100.1 2.62 128.2 3.81 93.1 3.91
F 87.3 8.95 9.08 27.2 9.01 39.0 8.96 99.3 2.74 130.1 3.65 95.2 3-79
M 87.3 8.95 9.07 27.3 8.97 39.1 8.90 100.1 2.71 131.2 3.56 95.1 3.82
A 87. 1 9.01 9.14 27.1 9.11 39.0 8.97 101.3 2.62 135.1 3.27 96.2 3.77
M 87.0 9.05 9.18 27.2 9.05 39.1 8.95 102.9 2.62 138.6 3.16 97.6 3.81
J 85. 1 9.26 9.41 26.9 9.30 38.1 9.20 102.3 2.90 139.0 3.21 96.6 3.89

J 86.0 9.16 9.30 27.0 9.26 38.2 9.17 102.9 2.86 139.1 3.26 98.1 3.83
A 84.9 9.28 9.43 26.9 9.30 38.1 9.20 101.6 3.28 137.4 3.46 97.4 3.88

^ B  ̂ B

S 86.8 9.07 9.20 27.3 9.17 38.8 9.02 102.4 3.44 137.7 3.60 96.3 3.89
0 89.3 8.79 8.90 27.8 8.99 39.9 8.78 104.8 2.88 141.4 3.30 104. 1 3.61
N 87.9 8.95 9.10 27.6 9.10 39.6 8.83 104.1 3.43 140. 1 3.58 103.5 3.69
D 87.3 9.03 9.16 27.4 9.13 39.3 8.90 103.5 3.82 139. t 3.78 103.0 3.75

1989 J 89.1+ 8.83+ 8.94+ 28.0+ 8.93+ 39.9+ 8.78+ 104.8+ 3.54+ 140.3+ 3.70+ 105.8+ 3.63+

Nominal amount outstand ing at end of year: £ m il l io n
AJJJ AJJK AJJL AJUW AJJM AJIX

1986 700 276 1,909 p  1 1,000 1,600
1987 700 276 1,909 400 1,000 1,600

Source: Bank of England
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13.5 British government securities

1984
1985
1986
1987
1988

1987

1988

1989 J

ifxtex*
ec 2016

C a lcu la ted  gross redemption y te ld s  (1> Z.5X Consols (2)
Short-dated  (5 years) Medium dated (10 years) Long-dated (20 years) Net p r ice
Percent per annum

A J L V
11.29 
11. 13 
10.01 
9.36 
9.66

9.89
8.94
8.94 
8.4i] 
8.63

9.04 
10. 11 
10. 17
9.96 
8.78 
9.07

9.31
9.31
8.94 
8.76 
8.99 
9.30

9.91 
10. 13 
10.36
9.97 

10.27 
10.67

10.38+

A J L W
11.27
11.06
10.05
9.57
9.67

9.96 
9. 11 
9.15 
8.80 
8.93

9.29 
10.13 
10.21 
10. 14
9.23
9.63

9.84 
9.91

10.09
9.70
9.85 

10.14

9.96+

A J L X
10.69
10.62
9.87 
9.47 
9.36

9.83 
9. 16 
9.12 
8.82 
8.90

9.23
9.92
9.98
9.88 
9.20 
9.57

9.51
9.47
9.60
9.23
9.30
9.46

9.35+

1. Averages of Wednesdays u n t i l  Fedruary 1980; from March 1980 f ig u re s  a re  the average of a l l  
observations (3 per week); from January 1982 f ig u re s  a re  the average o f working days.
Average of working days, based on the mean o f the  m idd le open and m iddle c lo s in g  p r ic e s  each day 
exc lud ing  gross accrued in te re s t ;  tax  is  ignored.

2 7 .7 +

Gross f la t  y ie ld

Percent per annum

AJL2 
10. 15 
10. 11 
9.47
9.31 
9. 12

9.64 
9.07 
9.04 
8.80 
8.85

9.12 
9.67 
9.77 
9.70 
8.89
9.31

9.33 
9.23 
8.93 
8.96 
9.06
9.12

9.28 
9.16 
9.27 
9.03 
9.00 
9.10

9.05+

Source; Bank of England

i

Real
gross
reoection
yielfl 13.6 Certificates of tax deposit

Rate of interest (gross) per cent at date of change

When
t y

S e r ie s  6 
D eposits of 
£100,000 
and over ( 1)

S e r ie s  6 
Deposits 
under 
£100.000

E a r l ie r
p rospectuses

When
withdrawn 
fo r  cash

When ap p lie d  in  payment of a scheduled 
1ia O i1it y

S e r ie s  6 
Deposits of 
£100.000 
and over (1)

S e r ie s  6 
Deposits 
under 
£100,000

E a r l ie r
prospectuses

When
withdrawn 
fo r  cash

1987 Jun 11 8.0-8.625 8 .0
Jun 12 8 .0 -8 .50 8.0
Jun 16 8.0-8.625 8.0
Jun 17 8.0-8.625 8.0
Jun 22 8 .0 -9 .0 8.0
Jun 24 8.0-9 . 125 8.0
Jun 25 8 .0 -9 .00 8 .0
Jun 30 8.0 -9 .25 8 .0
Ju l 2 8-9.125 8 .0
Ju l 7 8-9.125 8.0
Ju l 8 8-9.125 8.0
Ju l 14 8-9.125 8.0
Ju l 16 8-9.25 8 .0
Ju l 22 8-9.375 8 .0
Ju l 23 8-9.625 8 .0
Ju l 27 8-9.625 8 .0
Aug 5 8-9.75 8 .0
Aug 7 8-9.875 8.0
Aug 10 8-10.0 8.0
Aug 11 8-10.0 8.0
Aug 18 8-10.125 8 .0
Aug 25 8-10.375 8.0
S ep 2 8-10.75 8 .0
S e p 3 8-10.5 8.0
S e p 9 8-10.375 8 .0
S e p 14 8-10.5 8 .0
S ep 15 8-10.375 8 .0
S e p 18 8-10.375 8.0

5 .0 Sep 21 8-10.25 8.0
5 .0 Sep 29 8-10.375 8.0
5 .0 Oct 6 8-10.25 8.0
5 .0 Oct 12 8-10.375 8.0
5 .0 Oct 13 8-10.375 8.0
5 .0 Oct 14 8-10.25 8.0
5 .0 Oct 23 8-10.125 8.0
5 .0 Oct 26 8-9.375 8.0
5.0 Oct 27 8-8.50 8.0
5.0 Nov 5 7 .5 -8 .0 7.5
5 .0 Nov 24 7 .5 -8 .5 7.5
5 .0 Dec 4 7 .5 -8 .25 7.5
5 .0 1988 Jan 7 7.5-8 .75 7.5
5 .0 Jan 25 7.5-8 .75 7.5
5 .0 Jan 26 7 .5 -8 .5 7.5
5 .0 Mar 14 7 .5 -8 .5 7.5
5.0 Mar 22 7 .0 -8 .0 7.0
5 .0 Apr 11 6 .5 -7 .5 6.5
5 .0 Apr 20 6 .5 -7 .5 6.5
5 .0 May 18 6 .0 -7 .0 6.0
5 .0 Jun 7 6 .0 -7 .5 6.0
5 .0 Jun 23 6 .0 -8 .0 6.0
5 .0 Jun 29 6 .5 -8 .5 6.5
5 .0 Ju l 5 7 .0 -9 .0 7.0
5.0 Ju l 20 7 .5 -9 .5 7.0
5.0 Aug 9 8 .0 -9 .5 8.0
5 .0 Aug 30 9 .0 -10 .5 9.0
5 .0 Nov 8 8 .5 -10 .0 8.5

Dec 1 9 .5 -11 .0 9.5

1. depends
Source: Board of Inland Revenue
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Company security prices and yields I

Average for period (1)

1984
1985
1986
1987
1988

1985

1986

1987

1988

1989 J

Financial Tines-Actuaries sinare Indices: 10 April 1962=100
Fixed in te re s t s e c u r it ie s

Ordinary shares

All-share index
F in an c ia l group In d u s tr ia l (500 shares) Preference stocKs

Oeoenture and 
loan stocKs

P rice
index High LOW

Dividend
yield

Price
index

Dividend
yield

P r ic e
index

Oividena
yield

Earnings
yield

P r ic e
index

Dividend
y ie ld

P r ic e
index

Reoemption 
y ie ld

AJMA
516.67 
631.95 
782.10

1,025.07
931.67

AJNW
592.94
702.06
835.48

1,238.57
978.58+

AJNX 
464.84 
581.88 
664.42 
784.81 
870.19+

AJMO
4.62
4.47
4.01
3.50
4.32

AJME
386.70
475.31
590.05
725.37
679.99

AJMF 
• 5.48 

5.02 
4.50 
4. 19 
4.98

AJMG
560.52
692.02
858.57

1,133.51
1,019.76

AJMH
4.46
4.38
3.93
3.41
4.25

599.88 
626.83 
633.18 
647.36 
RR4 04

607.21
646.26
646.82
670.64
702.06

591.23 
612.66 
618.68 
629.29 
671.62

4.76
4.56
4.56 
4.50 
4.28

465.35 
481.60 
476.57 
497.88 
528.82

5.20
4.97
5.06
4.86
4.58

652.84 
685.67 
695.60 
709.14 
748.83

4.69
4.48
4.47
4.43
4.22

674.53 686.02 662.51 4.39 513.93 4.72 740.30 4.32

678 97 696.41 664.42 4.37 518.04 4.68 744.03 4.32
720 86 752.86 692.40 4.13 544.71 4.45 792.39 4.07
787 14 820. 18 747.39 3.85 592.79 4.20 867.10 3.76

816 10 832.39 794.72 3.72 622.57 4.07 896 47 3.65
790 87 812.52 772.94 3.88 602.32 4.30 868.37 3.80
795. 17 815.70 777.60 3.92 589.95 4.48 878.38 3.81

791.42 820.28 767.00 3.99 608.99 4.39 867.63 3.91
783 83 817.06 757.22 4.04 593.34 4.60 861.26 3.93
802.27 830.45 762.47 4.01 603.93 4.62 880.92 3.90
788.06 807.27 770.44 4. 13 591.43 4.78 862.13 4.04
812.49 822.52 798.35 4.03 606.20 4.68 888.99 3.93
817.98 835.48 804.87 4. 10 606.35 4.71 895.16 4.02

879.29 904.34 836.29 3.84 643.32 4.41 965.81 3.77
950.87 983.12 912.17 3.54 674.77 4. 18 1,054.15 3.45

1,001.18 1,026.58 983.81 3.42 686.62 4.24 1,117.67 3.29
988.88 1,023.58 960.35 3.47 684.91 4.31 1,099.22 3.35

1.072.68 1,103.10 1,031.74 3.21 734.98 3.97 1,196.58 3.09
1,132.35 1,158.35 1,103. 11 3.08 785.00 3.74 1,261.63 2.98

1,200.11 1,238.57 1,149.15 2.94 853.00 3.72 1,327.37 2.87
1.147.70 1,188.43 1.114.81 3.11 804.73 3.73 1,265.96 3.03
1,174.38 1,208.89 1,147.04 3.08 842.64 3.64 1,288.30 3.02
1,080.77 1,222.12 847.91 3.46 788.70 3.98 1,181.17 3.40

827.92 876.00 784.81 4.46 597.20 5.22 913.03 4.36
844.74 905.12 795.51 4,45 608.55 5.16 931.27 4.36

901.59 915.84 884.71 4. 17 655.25 4.79 992.40 4.09
896.46 914.40 870. 19 4.23 649.23 4.87 986.84 4. 15
927.96 951.46 896.75 4. 18 672.96 4.86 1.021.06 4 10
918.65 929.14 893. 16 4.20 663.72 4.93 1,011.11 4. 11
920.66 930.45 907. 13 4.25 673.38 4.99 1,009.62 4. 15
954.74 970.75 932.77 4. 16 707.92 4.73 1,042.22 4. 10

965.18 974.10 957.99 4.20 711.38 4.79 1,054.34 4. 14
954.36 978.58 911.07 4.30 698.30 4.98 1,044.04 4.22
919.36 946.56 898.42 4.53 670.92 5.25 1,002.78 4.46
957.55 969.09 935.09 4.40 696.88 5. 12 1,044.29 4.33
948.92 968.72 926.87 4.45 688.61 5.19 1,034.07 4.41
914.63 930.43 901.93 4.76 671.35 5.31 994.40 4.72

976.16+ 1,054.97+ 921.22+ 4 ,4 ^ 704.48+ 5.06+ 1,064.79+ 4.45+
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AJMI 
10.56 
10.38 
9. 15 
7.63 

10.01

11. 18 
10.64 
10.50 
10.34 
9.85 

10.20

10.33
9.77
8.98
8.71
9.01
9.02

9.87
10.00
10.53
10.23
10.41
11.12

I0.40t

AJMJ 
77, 14 
79.31 
83.43 
85.50 
89.56

AJMK 
12.75 
12.39 
11.31 
10.74 
10.10

AJML 
107.13 
110.25 
116.34 
120.05 
118.48

AJMJ
11.83
11.50
10.82
10.62
10.80

80.00
79.94
80.74
82.92
82.50
81.77

12.35 
12.31 
12.15 
11.82 
11.81 
11.91

111.25 
112.62 
112.72 
114.18 
112.37 
111. 13

11.36
11.26
11.26
11.08
11.22
11.33

81.22 
80. 14 
83. 10 
85.81 
89.17 
88.04

12.06 
12. 13 
11.69 
11.23 
10.78 
10.52

109.37
111.87
119.45
123.45 
122.61 
120.43

11.67
11.31
10.36
9.83
9.94

10.24

86.01
84.74
84.32
80.31
79.49
78.77

10.66
10.89
10.92
11.45
11.60
11.84

120.18
120.03
116.31
111.75
110.23
110.43

10.39
10.43
10.91
11.51
11.64
11.59

80.66
83.66
86.01
86.72
87.89
89.44

11.61
11.22
10.91
10.57
10.31
10. 14

115.13 
119. 14 
124.59 
124.66 
125.64 
124.38

11.04 
10.76 
10. 14 
10. 13 
10.06
10.05

88.63
85.81
84.04
82.88
84.80
85.41

10.25
10.65
10.86
10.99
10.71
10.61

122-65
117.44
114.26 
115. 13 
119.25 
117.30

10.22
10.94
11.39
11.24
10.63
10.89

85.89
87.01
88.52
90.06
92.30
93.34

10.57
10.52
10.48
9.99
9.70
9.59

116.68 
117.84 
119.90 
120.23 
119.18 
118.86

10.92
10.85
10.65
10.56
10.68
10.70

93.40 
91.88 
89. 15 
88.87 
88.11 
86. U

9.63 
9.83 

10. 15 
10.13 
10.18 
10.40

123.22 
117.61 
115.65 
117.83 
118. 16 
116.60

10.83
10.90 
11. 14
10.75
10.73
10.90

87.62+ 10.26+ 116.33+ 10.96+

Sources: F in a n c ia l Tiaes
In s t itu te  o f A c tua ri 
F a cu lty  o f A c tua rie s
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continued

Company security prices and yields
Average for period (1)

'"O u s tr ia l o rd inary  sdares: F in an c ia l Times index of in d u s tr ia l 
o rd inary  shares 1 Ju ly  1935=100

C ap ita l goods Consumer group Other groups

13

12C.18
120.03
*15.31
111.7:
nc.23
110.43

115 13 
119.14
124.55
1 2 4 . 6 6
125.64 
124.38

122.£
117.44
114.26 
115.13 
119 25 
117.x

116.68
117.84
1 1 9 . x
120.23
119.18
118.86

123.22
117.61
115.65 
117.83 
118.16 
116.x

11.67 
11.31 
10.36
9.83
9.94
10.24

10.39
10.43
10.91 
11.51
11.64 
11.59

11.Oi
10.76
10.14
10.13 
10.06 
10.05

10.22
10.94
11.39
11.24
10.63
10.89

10.92 
lO.K
10.65 
10.56
10.68 
10.70

10.83
t o . x
11.14 
10.75 
10.73 
lO.X

ciai Tiies 
tjte of Acwartes
ty of 4ctu3T'es

1984
1985
1986
1987
1988

1985

P r ic e  index

AJMN 
508.90 
537.71 
684.35 
852.79 
770.99

D ividend
y ie ld P r ic e  index

Dividend
y ie ld P r ic e  index

Dividend
y ie ld P r ic e  index

AJMO
3.76
4.12
3.59
3.26
4. 11

Dividend
y ie ld

Earnings
y ie ld

1

AJMW
520.58 
674.26 
897.46 
180.93

1986

1987

3.98
3.62
3.34 
3.27 
3.36
3.35

3.42
3.52 
3.68 
3.91 
3.79
3.83

3.53 
3.23 
3.08 
3.20 
2.94
2.84

989 J

1,003.58
944.96
970.37 
898.44 
660.11
681.49

703.67
732.38 
762.90 
752.89
755.14 
779.35

804.17 
803.54 
767.23
812.50
812.15 
765.98

832.58+

4.47
3.98 
3.90
3.98 
4.01 
3.96

1.058.71

638.99 
671.65 
690.72 
712.18 
764.97
761.30

759.83
816.30
892.84
942.71 
901.05 
914. 17

914.85 
909.00
934.72 
913.37 
936.08 
934.58

1,002.18 
1,112.68 
1,182.68 
1,147.62 
1.243.81
1.310.12

1.365.72 
1,300.15
1.329.70 
1,222.47

965.61
988.42

1.035.24
1.023.12 
1,063.83 
1,053.52 
1,057.76 
1,090.08

1,098.34
1.089.99
1.037.94
1,082.79
1.063.24
1.008.71

1.077.15+

AJMX
4.20
3.80
3.28
2.88
3.66

4.06
3.87
3.78
3.75
3.53
3.65

3.65 
3.42 
3.16 
2.99 
3.15 
3.18

3.52 
3.59
3.52
3.52
3.56
3.53

3.57 
3.63 
3.85 
3.70 
3.80 
4.15

AJMY
4 6 3 . 6 6
6 8 4 . 8 0
7 7 9 . 4 6  
9 9 6 . 0 1
8 8 4 . 9 4

6 5 0 . 9 5
6 8 2 . 4 2
6 9 2 . 4 7  
6 9 0 . 6 3
7 2 3 . 6 6
7 1 1 . 7 1

7 0 9 . 7 4
7 4 7 . 0 0
8 3 1 . 5 2
8 2 5 . 7 1
7 8 8 . 8 1
7 9 2 . 4 3

7 6 8 . 2 5  
7 5 9 . 9 8  
7 7 0 . 3 9
7 6 4 . 6 6  
7 9 1 . 2 1  
8 0 3 . 8 7

8 6 1 . 3 0  
9 4 6 . 0 4
9 7 7 . 4 8  
9 6 7 . 9 0

1 , 0 5 6 . 6 6
1 , 1 0 8 . 1 6

1 , 1 5 3 . 5 6  
1 . 1 1 9 . 8 9  
1 . 1 4 2 . 5 3  
1 , 0 4 3 . 3 0  

7 6 7 . 4 6  
8 0 7 . 8 9

8 6 5 . 3 6  
8 6 7 . 2 9
8 9 1 . 8 2
8 6 7 . 3 1  
8 6 1 . 9 7  
8 9 6 . 1 5

9 0 6 . 4 2  
8 9 2 . 6 1  
8 7 0 . 9 3  
9 1 0 . 0 3  
9 0 4 . 7 3
8 8 4 . 6 6

9 4 8 . 7 6 +

AJMZ
4.36
4.06
3.98
3.54
4.40

AJMT 
854.87 

1,004.64 
1,287.11 
1,600.01
1.448.73

935.24
973.60

1.002.83
1.034.23
1.099.30 
1.113.88

1.127.58 
1,220.80 
1,348.97 
1,391. 12
1.331.60
1.332.13

1.309.62
1.262.13
1.286.23 
1.262.33
1.289.25
1.283.58

1.392.63
1.529.60
1.596.26
1.554.78 
1,674.07
1.759.78

1.855.23
1.757.59
1.801.84
1.645.30 
1,296.04 
1.337.02

1,419.37
1.397.56
1.446.73 
1,421.19 
1.427.45
1.470.13

AJMU
4.66
4.61 
4.25 
3.73
4.62

AJMV 
10.76 
11.48 
10. 16
6.98 

11.72

12.38
11.88
11.61
11.35
10.87
11.04

10.89
10.32
9.55
9.49

10.20
10.03

10.14 
10.56 
9.91 

10.16 
10.21 
10.50

9.68
8.72
8.48
8.58 
8.23
7.83

7.52
8.11
7.98 
9.22

11.83
11.58

Averages of working days except fo r  the 'h ig h ' and 'low ' columns.
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13.8 Short-term money rates
Last Friday of the period

1985
1986
1987
1988

1986 Oct 31 
Nov 28 
Dec 24

1987 Jan 30 
Feo 27 
Mar 27 
Apr 24 
May 29 
Jun 26

Ju l 31 
Aug 28 
Seo 25
Oct 30 
Nov 27 
Dec 31

1988 Jan 29 
Feo 26 
Mar 25 
Apr 29 
May 27 
Jun 24

Ju l 29 
Aug 26 
Sep 30 
Oct 28 
Nov 25 
Dec 30

1989 Jan 27

1985
1986
1987
1988

Per cent per annum

S t e r l in g  T reasu ry  d i l l s

Commercial D i l l s :  d iscount marKet 
buying ra te s  (d iscount ra te s) Selected r e t a i l  Panics

Average 
d is co u n t ra te Y ie ld

P r i m e  P a n i c  p i l l s :  
3  m o n t h s

Trade b i 1 Is 
3 months

Deposit account: 
7 days no tice

AJNB
11.17
10.65
8.21

12.51

AJNC
11.48
10.94
8.38

12.91

AJI^
11.28
10.69
8.38

12.63

AJNE

10.56
10.67
10.65

10.85
10.96
10.94

10.69 
10.72
10.69

10.56 
10.20 
9.32 
9.17 
8.49 
8.76

10.85
10.46
9.54
9.39
8.68
8.96

10.66
10.34
9.44
9.34
8.56
8.81

8.94
9.87 
9.77
8.87 
8.48 
8.21

9. 14
10. 12 
10.02
9.07
8.67
8.38

8.91
10.06
9.84
8.94
8.66
8.38

8.21
8.81
8.30
7.83
7.15
9.03

8.38
9.01
8.48
7.98
7.28
9.24

8.38 
8.91 
8.31 
8. 13
7.34
9.00

10.26
11.49 
11.39
11.50 
12.58
12.51

10.53
11.82
11.72
11.84
12.98
12.91

10.38
11.66
11.63 
11.66 
11.69
12.63

12.31 12.70 12.53

Inter-Panic

Overnight lending 7 days 1 months 2 months 3 months

11-11.5 
10-11.5 
8.38-11 

11.75-13. 13

11.25-11.75 
10.88-11 
8.38-8.75 

12.13-13.13

11.56-11.69 
11.06-11.19 
8.50-8.69 

12.69-13.13

11.63-11.81 
11.25-11.31 
8.63-8.81 

12.91-13.13

11.81-11.94 
11.31-11.34 
8.75-9 

12.69-13.19

Oct 31 10.5-12 10.38-10.75 10.88-11 11-11.13 11.06-11.25
Nov 28 11.25-11.63 n-11 .31 11.06-11.19 n .  13-11.25 11.38-11.44
Dec 24 10-11.5 10.88-11 11.06-11.19 11.25-11.31 11.31-11.34

Jan 30 11.13-12 11-11.25 11.06-11.13 11.06-11.13 11-11.13
Feo 27 10-11.5 11.25-11.31 10.69-11.19 10.38-10.94 10.69-10.81
Mar 27 4-10.13 9.81-10.13 9.81-10 9.75-9.88 9.69-9.81
Apr 24 9.88-11.5 9.88-10. 13 9.81-9.94 9.63-9.81 9.56-9.75
May 29 8.88-9.5 8.75-9 8.81-8.94 8.81-8.94 8.81-8.94
Jun 26 9.13-9.25 9-9.13 9-9.06 9.06-9.13 9.06-9.13

Ju l 31 5-11 7.88-8.94 9-9.06 9-9.25 9.19-9.44
Aug 28 8.5-12 9.25-9.88 9.69-9.94 9.69-10.19 10.13-10.5
Sep 25 9.88-10. 19 9.88-10 9.88-10.06 9.94-10.06 10.13-10.25
Oct 30 9.50-10.00 9.25-9.38 9.19-9.38 9.19-9.31 9.19-9.31
Nov 27 5.00-10.00 8.88-9.13 8.88-9.13 8.88-9.00 8.88-9.03
Dec 31 8.38-11.00 8.38-8.75 8.50-8.69 8.63-8.81 8.75-9.00

Jan 29 8.38-9 8.25-8.44 8.38-8.56 8.56-8.69 8.69-8.75
Fed 26 7.25-9.50 7.50-9.25 8.63-9.00 8.94-9.25 9.19-9.63
Mar 25 3-10.5 8.5-8.81 8 .5 -8 .69 8.56-8.69 8.56-8.75
Apr 29 6-9 6.88-8.25 7-94-8.19 8.13-8.38 8.25-8.50
May 27 6.75-9.00 6.94-7.63 7.13-7.44 7.38-7.63 7.56-7.75
Jun 24 5-10.50 7-8.38 8. 13-8.94 8.69-9.38 8.94-9.44

Ju l 29 7.50-11.50 9.50-10.25 10.25-10.56 10.50-10.81 10.63-10.94
Aug 26 8.50-13.0 10-12.25 10.75-12.13 11.13-12.25 11.31-12.25
Sep 30 9.0-14.0 10.56-12.0 11.5-11.88 11.75-12.0 11.75-12. 19
Oct 28 5.0-12.25 11.25-12.06 11.81-12.00 11.94-12.13 12.00-12.25
Nov 25 5.0-12.75 11.5-12.69 11.69-12.88 11.94-12.94 12.13-13.0
Dec 30 11.75-13.13 12.13-13.13 12.69-13. 13 12.91-13.13 12.69-13.19

Jan 27 10.0-18.0 12.88-13.13 13.0-13.13 13.0-13.13 13.0-13.13

C a ll money

11.88 7.86 12.5
11.31 6.92 10.75
9.03 3.58 8.25

12.63 5.97 12,75

11.34 6.92 10.5
11.34 6.92 10.25
11.31 6.92 10.75

11.31 6.92 11.00
10.97 6.92 10-94
10.13 5.60 10
10.25 5.54 9.88
8.81 4.69 9.00
9.44 4.69 8.75

9.63 4.69 8.25
10.75 4.95 9
10.50 4.95 9.75
9.72 4.61 9.25
9.31 4. 12 9.00
9.03 3.58 8.13

9.03 3.58 8.50
9.00 4.04 8.88
9.03 3.53 8.63
8.50 2.92 6.00
7.97 2.43 7.38
9.75 3.07 7.50

11.06 4.52 9.75
12.38 4.93 12.00
12.25 5.43 11.00
12.38 5.43 11.75
12.34 5.43 12.25
12.63 5.97

»

12.75

13.16 5.97 12.88

S te r lin g  
c e r t i f ic a te s  
of deposit

3 months

11.69-11.81 
11-11.13 
8.81-8.88 

12.94-13

11-11.13 
11.19-11.25 
11-11.13

10.88-11
lO .K -10 .75
9 .63- 9.66
9 .63- 9.69 
8.69-8.81 
8.97-9.03

9.03-9.06 
10.13-10. 19 
10-10.13 
9.06-9.19 
8.78-8.84 
8.81-8.88

8.66-8.72 
9.13-9.25 
8.59-8.66 
8.38-8.44
7.50-7.56
9.06-9.13

10.56-10.53
11.88-11.94
11.81-11.88
12.00-12.60
13.0-13.03
12.94-13.00

12.94-13 19

Sources
See ta o le  13-15 fo r  c e r ta in  average ra tes.

Banic of England 
Hi Treasury
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•i 2  Q  National savings bank: rate of interest on investment account

Date o f cfiange New ra te Date o f change New ra te Date of change

Per cent per annum

New ra te

1966 Jun 20 5 .5 1979 Jan 1 12 1984 Apr 2 9.25
Sep 1 12.5 Ju 1 31 121968 Jan

Oct
1
1

6
6.5 1980 Jan 1 15

Dec 1 11.25

1985 FeP 8 12.251969 Oct 1 7 1981 May 1 13 Apr n 12.75
Nov 1 14,5 Sep 23 11.5

1970 Ju l 1 7.5 Dec 1 15
1986 Jun 10 10.75

1973 Jan 1 8 1982 Mar 1 14 Nov 12 11.75
Apr 1 13.5

1974 Jan 1 9 May 1 13 1987 Apr 22 10.00
Oct 1 12.5

1977 Jan 1 10 Dec 1 11 1988 Mar 31 8.5
Oct 1 9 Sep 9 10.00

1985 Mar 1 10.5 Dec 23 10.75
1978 Mar 1 8.5 Aug 1 n

Oct 1 9.5

Source: Deoartment fo r  Nationa l Savings

Stealing
»*tî 'cates

Deoosit

3 lontts

n.s-n.8i
n-n.13
8.81-0.88
12.94-13

11-11.13 
n . 15-11.25 
11-11.13

9.

13.10 Selected retail banks: base rates

Date o f change

1982

1983

1984

New ra te Date of change

Per cent per annum

New ra te Date of change New ra te

Jan 22 14 1985 Jan 11 10.5
Fed 25 13.5 Jan 14(1) 12
Mar 12 13 Jan 28 14
Jun 8 12.5 Mar 20 13.5-14
Ju l 13 12 Mar 21 13.5
Aug 2 11.5 Mar 29 13-13.5
Aug 18 11 Apr 2 13-13.25
Aug 31 10.5 Apr 12 12.75-13
Oct 7 10 Apr 19 12.5-12.75
Oct 14 9.5 Jun 12 12.5
Nov 4 9 Ju1 7 12-12.5
Nov 26 10-10.25 Ju l 16 12

Ju1 29 11.5-12
Jan 12 n Ju l 30 11.5
Mar 15 10.5

12.5Apr 15 10 1986 Jan 9
Jun 15 9 .5 Mar 19 1 K 5
Oct 4 9 Apr 8 11-11.5

Apr 9 11
Mar 7 8.75-9 Apr 24 10.5
Mar 15 8 .5 -8 .75 May 27 10 

A A

May 10 9-9.25 Oct 14 11
Jun 27 9.25

10 10.5Ju l 9 10 1987 Mar
Ju l 11 10-12 Mar 19 10
Ju l 12 12 Apr 29 9.5

A

Aug 9 11.5 May 11 9
Aug
Aug
Nov

10
20
7

11
10.5
10

Aug
Oct
Nov

7
26
5

10
9.5
9
A  e

Nov 20 9.75-10 Dec 4 8.5
Nov 23 9 .5 -9 .75

1988

Minimum lend ing  ra te , at 12X pa. was re - in tro d u ced  on 14 Jan 1985

Source: Bank of England

143



*

A

fi

; i

A  • 1

fftif I fi'

I :

Date of change

1961 Jan 1
Fed 1
Mar 1
Apr 1
Jun 1
Jul 1
Aug 1
Sep 1
Nov 1

1982 Jan 1
Mar 1
Apr 1
May I
Aug 1
Sep 1
Oct 1
Nov 1
Dec I

1983 Jan 1
Fep 1
Mar 1
Apr 1
May 1
Jun 1
Sep 1
Dec 1

15.5 
15
14.5 
14
13
12
11.5
10.5 
10

10.5
n
11.5
11.5 
11
10.5 
10
9.5

1984 May 1
Jun 1
Aug 1
Sep 1
Oct 1
Nov 1

1985 Jan 1
Fed 1
Mar 1
Apr 1
May 1
Ju l 1
Aug 1
Sep 1

1986 Jan 1
Mar 1
Apr 1
May 1
Jun 1
Ju l 1
Nov 1

12.5 
13
12.5
11.5
10.5 
10
11

1

13.12 Building societies: rates of interest

1

1989 Jan 1 
Fed 1

13
13.5

Sources; Finance Houses A ssoc ia tion  
BanK of England

Per cent per armuc

Mortgages Shares «

B as ic  ra te Average ra te B as ic  ra te Average ra te

Rates e f fe c t iv e
at end period

AJNK AJNL AJNM AJNN
1987 F 12.30 12.32 5.99 8.21

M 12.30 12.32 5.99 8.24
A 12.30 12.31 5.99 8.29
M 11.43 11.47 5.03 7.38
J 11.25 11.28 5.00 7.37

J 11.25 11.27 4.99 7.39
A 11.25 11.27 4.99 7.41
S 11.25 11.28 4.99 7.43
0 11.25 11.28 4.99 7.45
N 11.25 11.27 4.93 7.41
0 10.30 10.34 4.02 6.51

1988 J 10.24 10.27 4.00 6.52
F 10.24 10.26 4.00 6.54
M 10.24 10.26 4.00 6.52
A 10.24 10.26 4.00 6.54
M 9.80 9.84 3.51 6. 14
J 9.76 9.78 3.49 6.12

J 9.77 9.78 3.49 6. 14
A 11.50 11.45 4.69 7.37
S 11.54 11.54 4.70 7.42
0 12.75 12.70 5.57 8.33
N 12.75 12.71 5.57 8.36
0 12.77+ 12.75+ 5.59+ 8.38+

Source: B u ild in g  S o c ie t ie s  Connission

1

IS- ’
t

js

-0

•s.
r
r  5

*

o  J
<* •

- o t

:k
:x. 1 
y c i
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O  1 O  Local authorities interest rates: Public Works
I sJ ■ i I n t e r e s t  r a t e s  f o r  a u o t a  l o a n < :quota

Per cent per annum

1 year

Over 1 Over 2 
and up to  and up to  
2 years 3 years

Repayable by ecjual insta lm ents o f p r in c ip a l

Over 3 Over 4 Over 5 Over 6 Over 7 Over 8 Over 9 Over 10 Over 15
and up to  and up to  and up to and up to  and up to  and up to  and up to and up to  and up to Over
4 years 5 years 6 years 7 years 8 years 9 years 10 years 15 years 25 years 25 years

1988

îW'anrxjc

«

1989

Oct 5
Oct 12
Oct 19
Oct 26

NOV 2
NOV 9
NOV 16
Nov 23
NOV 28
Nov 30

Dec 7
Dec 14
Dec 21

Jan 5
Jan 11
Jan 18
Jan 25

Feb 1

10.75 10.5 10.375 10.375 10.375 10.375 10.375 10.25 10.25 10.375 9.875 9.625
10.625 10.375 10.25 10.25 10.125 10.125 10.125 10.125 10.125 10. 125 9.625 9.375
10.625 10.375 10.25 10.125 10.125 10.125 10.125 10.125 10.125 10.125 9.625 9.375
11 10.625 10.5 10.375 10.25 10.25 10.25 10.25 10.125 10.125 9.75 9.375

10.75 10.5 10.25 10.25 10.25 10.125 10.125 10.125 10.125 10.125 9.625 9.375
11.375 n 10.75 10.625 10.5 10.375 10.375 10.375 10.25 10.25 9.75 9.5
11.125 10.875 10.625 10.5 10.5 10.375 10.375 10.375 10.375 10.25 9.75 9.5
11.125 10.875 10.625 10.625 10.5 10.5 10.5 10.375 10.375 10.375 9.75 9.5
11.875 11.5 11.25 11.125 11 11 10.875 10.875 10.875 10.75 10 9.625
12 11.625 11.375 11.25 11.125 11.125 11 11 11 10.875 10 9.625

12 11.625 11.375 11.25 11.125 11.125 11 11 11 10.75 10 9.625
12 11.625 11.375 11.25 11.125 11.125 11 11 n 10.875 10 9.625
11.5 11.25 11 11 10.875 10.875 10.75 10.75 10.75 10.75 10 9.625

11.875 11.5 11.25 11.125 11 11 10.875 10.875 10.875 10.75 10 9.625
11.625 11.375 11.25 11.125 11 10.875 10.875 10.875 10.75 10.75 10 9.625
11.375 11.125 10.875 10.75 10.625 10.625 10.5 10.5 10.5 10.5 9.875 9.5
11.375 11.125 10.875 10.625 10.5 10.5 10.375 10.375 10.375 10.25 9.75 9.375

11-25 11 10.75 10.625 10.5 10.375 10.375 10.25 10.25 10.25 9.625 9.375

Repayable by insta lm ents of equal repayments o f p r in c ip a l and in te re s t  combined

1988

1989

Oct 5
Oct 12
Oct 19
Oct 26

Nov 2
Nov 9
Nov 16
Nov 23
Nov 28
Nov 30

Dec 7
Dec 14
Dec 21

Jan 5
Jan 11
Jan 18
Jan 25

Feb 1

10.75 10.5 10.375 10.375 10.375 10.375 10.25 10.25 10.375 10.125 9.625 9.5
10.625 10.375 10.25 10.125 10.125 10.125 10.125 10.125 10.125 9.875 9.5 9.25
10.5 10.375 10.25 10.125 10.125 10.125 10.125 10,125 10.125 9.875 9.5 9.25
11 10.625 10.375 10.375 10.25 10.25 10.25 10.125 10.25 10 9.5 9.25

10.75 10.5 10.25 10.25 10.125 10.125 10.125 10.125 10.125 9.875 9.375 9.25
11.375 10.875 10.625 10.5 10.5 10.375 10.375 10.25 10.25 10 9.5 9 .2o
11.125 10.75 10.625 10.5 10.5 10.375 10.375 10.375 10.375 10 9.5 9.375
11.125 10.75 10.625 10.5 10.5 10.5 10.375 10.375 10.375 10.125 9.625 9.375
11 75 11.375 11.25 11.125 11 10.875 10.875 10.875 10.875 10.375 9.75 9.375
12 11.625 11.375 11.25 11.125 11 11 11 11 10.375 9.75 9.375

12 11.625 11.375 11.125 11.125 11 11 11 11 10.375 9.75 9.375
11.875 11.625 11.375 11.25 11.125 n 11 11 11 10.375 9.75 9.5A A
11.375 11.25 11 10.875 10.875 10.75 10.75 10.75 10.75 10.375 9.75 9.D

11 75 11 5 11.25 11.125 11 10.875 10.875 10.875 10.875 10.375 9.75 9.5
11 625 11 375 11.125 11 11 10.875 10.875 10.75 10.75 10.375 9.75 9.375

11 375 11.125 10.875 10.75 10.625 10.5 10.5 10.5 10.5 10.25 9.625 9.375

11.375 11 10.75 10.625 10.5 10.375 10.375 10.375 10.375 10 9*5 9.25

11.25 10.875 10.625 10.5 10.375 10.375 10.25 10.25 10.25 10 9.5 9.25

Repayable at m atu rity

1988 Oct
Oct
Oct
Oct

1989

5
12
19
26

5

Nov 2 
Nov 9 
Nov 16 
NOV 23 
Nov 28 
Nov 30

Dec 7 
Dec 14 
Dec 21

Jan 5 
Jan 11 
Jan 18 
Jan 25

Feb 1

10.875 
10.75 
10.625
11.125

10.875
11.5
11.25
11.25 
12
12.125

12.125
12.125
11.5

11.375

10.375
10.25
10.25
10.5

10.375
10.75
10.75
10.75
11.375
11.5

11.5
11.5 
11.125

11.375
11.375 
11
10.875

10.75

10.375
10.125
10.125
10.375

10.25
10.5
10.5
10.5
11.125
11.25

11.125
11.25 
10.875

125

10.375
10.125
10.125 
10.25

10.125
10.375
10.375 
10.5
11
n

10.5

10.875
10.875 
10.625 
10.5

10.375

10.25
10.125
10.125
10.25

10.125
10.375
10.375
10.375 
10.875 
11

10.875
10.75
10.5
10.375

10.25

10.375
10.125
10.125
10.25

10. 125
10.25
10.375
10.375 
10.875 
11

10.875
10.75
10.5
10.375

10.25

10.375
10.125
10.125
10.25

10.125
10.25
10.375
10.375
10.75
10.875

10.875
10.875
10.75

10.75
10.75 
10.5
10.375

10.25

10.25
10.125
10.125 
10. 125

10
10.125
10.25 
10.375
10.625
10.75

10.75
10.75
10.625

10.75
10.625 
10.5
10.25

10. 125

9.875
10
10.125
10.125
10.5
10.5

10.5
10.5
10.5

10.5
10.5 
10.25
10.125

10

10.125
9.875
9.875
9.875

9.75
9.875 

10
10
10.25
10.375

10.375
10.375
10.375

10.375
10.375 
10. 125 
10

9.875

9.5
9.625
9.625
9.625
9.875
9.875

9.875
9.875
9.875

9.875
9.875 
9.75
9.625

9.5
9.25
9.25
9.375

9.25
9.375
9.375
9.375
9.5
9.5

9.5
9.5
9.375
9.375

9.25

9.375
9.25
9.25
9.25

9.125
9.25
9.25
9.25
9.375
9.375

9.375
9.375
9.375

9.125

Source; HM Treasury
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1963
1984
1985
1986
1987
1988

1986 Oct 
Nov 
Dec

1987 Jan
FeD
Mar
Apr
May
Jun

Jul
Aug
Sep
Oct
Nov
Dec

Jan
FeD
Mar
Apr
May
Jun

Ju l
Aug
Sep
Oct
Nov
Dec

1989 Jan

1988

1983
1984
1985
1986
1987
1988

1986 Oct 
Nov 
Dec

1987 Jan 
FeD 
Mar 
Apr 
May 
Jun

Ju l
Aug
Sep
Oct

Dec

Jan
FeD
Mar
Apr
May
Jun

Ju l
Aug
Sep
Oct
Nov
Dec

1989 Jan

Deposits w ith lo ca l a u th o r it ie s

7 days no tice 3 months

9. 125 
9.5

11.5 
10.88
8.38

12.38

10.63 
11.13 
10.88

n . 00
11. 13 
10.51
9.75
8.75 
9

8.38
9.5
9.75 
9. 13
8.75
8.25

8.25 
8.88 
8.53
7.88 
7. 13 
8.00

9.88 
11.88
11.75
11.75 
12.38 
12.88

12.88

Mortgages

1 year

AJOA AJOB
9.31 9.63 10

10. 13 10.31 10.63
11.94 11.63 11.75
11.31 11.25 11.45
8.88 9.50 9.50

13. 19 12.63 12.63

10.94 11.3 11.25
11.38 11.4 11.4
11.31 11.25 11.45

11.00 10.75 10.70
10.75 10.25 10.25
9.87 9.75 9.75
9.63 9.40 9.38
8.75 9.20 9.30
9. 13 9.50 9.50

9.25 10 10
10.38 11 11
10.06 10.44 10.50
9. 19 9.38 9.38
8.88 9.06 9. 13
8.88 9.50 9.50

8.69 9.38 9.44
9.25 9.69 9.75
8.63 9.06 9. 19
8.50 9.19 9.19
7.63 8.75 8.94
8.88 10.31 10.31

10.75 11.00 10.88
11.88 12.19 11.56
11.88 11.75 11.25
12.00 11.81 11.13
12.75 13. 13 12.31
13. 19 12.63 12.63

12.81 12.50 12.50

11.25
11.5
11.45

10.70 
10.15
9.75
9.38
9.30
9.50

10
11
10.50
9.38
9. 19 
9.63

9.50
9.75 
9.25
9.31 
8.94

10.31

10.88
11.56
11. 13
10. 13
12.38
12.44

12. 19

11.11
11.51 
10.88

10.79
10.49
10.00
9.75
9.71 
9.82

10.28
11.14
11.25
10.71
10.52 
11.00

11.11
10.72 
10.40 
10.47 
10.74 
10.99

11.00
11.05
10.80
10.50
11.25
11.24

11.24

2-5 years 5-10 years 10-15 years Over 15 years

AJOE
9.75 

10
10.88
11.25
9.25 

12.75

11
11.38
11.25

10.63
10
8.88
9.25 
8.88
9.25

9.75
10.75
10.25
9.25

9.25 

9
9.63 
9
9
8.63 

10. 13

10.88
12.00
11.63
11.63 
12.00
12.75

12.25

10.25-10.875
10 .63- 10.88 
10.88-10.75 
11.13
9.63

11 .5 - 11.0 

11
11.38 
11. 13

10 .5 - 10.38
9.75
8.63
9.25
9.25 
9. 13

9.5 
10.88
10.25
9 .50 - 9.63

9.63

9 .38 - 9.63
9.75 
9.38
9 .3 8 - 9.50 
9 .13-9 .50 
9.88

10 .50- 10.38
10.5
10.63- 10.5
10 .63- 10.38 
10.85-10.47
11 .5 - 11.0

10.875-10.75 
10.88-11.25 
10.75-11.13 
11
9.75

11.0-10.25 

11
11.5
11

10.38 
9.75-9.88
8 .63 - 8.88
9 .25 - 9.38
9 .25- 9.38
9 .25- 9.38

9.5
10.38 
10.25
9.63

9.75

9.75 
9.88
9.5
9.53-9.75
9 .63- 9.75 

10

10.88
10.75

-10

10.75
11.25
11.13
10.75
9.75

10.25

n
11.13
10.75

10.38-10.25
9.88
8.88-9. 13
9.38
9.5
9.38

9.5 
10.25 
10.13
9.63

9.75

10.75 
10.88
10.75 
10.63
9.75
9.75

10.5 
10.63
10.5

11
11
10.63-10.5

10.25-10.13 
9.88-9.75 
9-9.13 
9.38 
9.5
9.38-9.25

1 •96C 2
3
1

3
i

I
3
i

‘96;
2
3
1

'96*
2

1

«  ■

2
3
I

1386 • 
2 
3
A

■9r
L
y
1

'38!
2
3
4

See Supplementary Information.
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Section 14: Balance sheets

4
Financial assets and liabilities of the non-bank private sector (consolidated)
H o ld in g s  a t end  o f p e r io d

F inanc ia l assets

Money (M3): s te r lin g
: other cu rrencies

National savings
Trustee saving oanic balances w ith 

National Debt O ff ic e  
Tax instruments 
S te r lin g  Treasury b i l l s  
Local au tho rity  temporary deposits 

and D i1 Is
Pub lic  secto r long-term debt 
UK debenture and loan stocK 
UK ord inary and preference shares
Other domestic loans 
Domestic trade and other c re d it  
Other domestic assets 
Overseas a s se ts ( i)
Accruals of taxes, ra te s  and in te re s t

Total assets: gross f in a n c ia l wealth

L ia o i1 i t ie s

Bank lending: s te r l in g
; other cu rrenc ies

Issue Department ho ld ings of 
b i1ls.etc<2)

B u ild ing  so c ie ty  wholesale borrowing 
UK ord inary ana preference shares 
P u b lic  secto r loans fo r  house purchase 
Bank loans fo r  house purchase 
Other p u b lic  secto r loans 
Domestic trade and other c re d it  
Other domestic l i a b i l i t i e s  
Overseas 1la b i1 i t i e s ( 1)
Accruals of taxes, ra te s  ana in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

F inanc ia l assets

Money (M3): s te r l in g
: other cu rrenc ie s  

National savings 
Tax instruments 
S te r lin g  Treasury b i l l s  
Local a u th o r ity  temporary depos its  

and b i 1 Is
P u b lic  secto r long-term debt 
UK debenture and loan stock 
UK ord inary and preference shares 
Other domestic loans 
Domestic trade and other c re d it  
Other domestic assets 
Overseas a s s e ts ( l)
Accrua ls of taxes, ra te s  and in te re s t

Total assets: gross f in a n c ia l wealth

L ia b i1 i t  ies

Bank lending: s te r l in g
: other cu rrenc ie s  

Issue Department ho ld ings of 
b i l ls . e ic ( 2 )

B u ild ing  so c ie ty  wholesale borrowing 
UK ord inary  and preference shares 
P u b lic  secto r loans fo r  house purchase 
Bank loans fo r  house purchase 
Other p u b lic  secto r loans 
Domestic trade and other c re d it  
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s ( l )
Accrua ls of taxes, ra te s  and in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

ALAA
ALAB
ALAC

ALEA
ACRY
ALAE

ALAF 
ALAG 
ALEG 
ALAH 
ALEH 
ALAJ 
ALE I 
ALAL 
ALAM

ALAN

ALAO
ALAP

ALEE
ALEJ
ALAO
ALAR
ALEB
ALAS
ALAU
ALEK
ALAW
ALAX

ALAY

ALAZ

ALAA
ALAB
ALAC
ACRY
ALAE

ALAF
ALAG
ALEG
ALAH
ALEH
ALAJ
ALEI
ALAL
ALAM

ALAN

ALAO
ALAP

ALEE
ALEJ
ALAO
ALAR
ALEB
ALAS
ALAU
ALEK
ALAW
ALAX

ALAY

ALAZ

i  m illio n

1977 1978 1979 1980 1981 1982 1983 1984 1985

43.530 50.137 56.658 67.201 76.576 90,867 101.006 111,348 126.308
4. 151 4,799 5.202 6. 189 9.872 12.717 16.376 20,947 20.144
9.786 11,337 10.848 12.245 18.351 22,027 25,041 28.447 30.946

1.266 1,122 937 - —
678 951 1,093 1.377 1.227 2.312 2.283 2.775 3.267
747 210 265 232 244 253 281 281 211

1,756 1,881 3.218 3.454 2,891 1,830 1,933 2,305 l,8 lO f
40.971 41.508 48,322 57,694 59.973 79.201 88,717 95.635 103,176

450 400 450 400 800 1.350 1,251 1,166 894
4.583 5.380 6.340 9.772 10.773 7.698 8.371 8.755 11,906

367 1.609 1.608 1,585 1,552 1.297 1,287 1.280 1.248
7. 150 7,800 8.900 9,000 11.250 11.850 13.000 12,450 12,750

220 226 242 259 292 335 394 510 523
38.327 44.360 51.124 61,041 82.894 108.756 130,007 174.179 176.830

509 588 9.793 10.490 10,874 12.394 13.336 15.707 17,946

153.225 171.186 205,329 242.061 288.506 352.887 403.283 475,785 507,959+

29,576 34.094 42,058 51.580 62.410 71.630 80.660 92.885 107,866
7.394 8,036 8.270 8.792 13.471 19.937 24,604 37.778 34,554

22 12 25 393 2,087 5. 184 4.466 6,341 7,503
- — 12 66 209 1,170 1,905 2.028

3.349 4,050 4,864 5.611 7,916 7.528 10,282 19,807 20.574
3,610 3,614 4,038 4,835 5.459 6.371 6.087 5.850 5,408
1,520 1,790 2,380 2.880 5.143 10.751 14,845 16,888 21.111
1.400 1.319 1.376 1,299 1,289 1.333 1,376 1.457 1.590

6,950 8.950 9.250 10.500 11,000 12.150 9.950 10.100
336 439 360 311 317 383 414 3.313 3.838

27.184 29.255 36.392 41,019 47.830 56.069 60.989 69.502 78.015
3.998 4.787 16,806 18,233 21,653 21.495 23.760 27.248 29,699

84,389 94,346 125.519 144,215 178.141 211.890 240.803 292,924 322.286

68,836 76.840 79,810 97,846 110.365 140,997 162,480 182,861 185.673+

1986 1987 1988

3rd Qtr 4th q tr 1st q tr 2nd q t r 3rd q tr 4th q tr 1st q tr 2nd q tr 3ra q tr

145,999+ 150.599 159,070 167,603
27.163 28.602 29.265+ 29.453
32.448+ 33.225 34,306 34.988
3.515 3,653 2.568 2,812

216 266 475 706

1.228+ 1,225 1,513 1.481
105.929 107,667+ 115,755 115.115

562 1,109 2.190 2,557
13,160 15.195 19.483 22.748
1,186 1,161 1,136 1,103

13,300 12.450 11,950 12.400
541 551 560 596

221.269 227,002 234.451 241.952
19.818 21,285 20,508 21,934

586.334+ 603,990 633,230 655.448

122.328
43,607

128,365
43.363

135.910
47.750

143.018+
52.284

A,111 
2.926 

21.968 
5.088 

24.610 
1.857 
9,950 
4,261 

91.641+ 
29,618

7.973 
2.932+ 

28.135 
4,963 

25.781 
1.893 
9.450 
6,819 

95.215 
31.349

5.046
2,980

33.625
4,844 

27.193 
1,939 
9.350 
6.598+ 

102.370 
31,172+

2.809
3.479

36.589
4.770

29.621+
2.066
9.700
6.696

107.532
31.755

362.631+ 386,238 408.777 430.319

223,703+ 217.752 224,453 225.129

175.542 185.100 192.511
30.944 30.778 30,525
35,514 35.768 36,583
2.803 2,936 2,515

625 839 635

1,362 1.531 1,605
110.509 113,086 117.926

2,687 3.516 4.208
24,035 17.414 18.032

1,071 1,039 1,006
12,350 12.900 12,900

613 649 658
251.255 207.079 216,026
23,132 24.688 23.595

672.442 637,323 658,725

150,810 157.600 167,749
50.634 45.673 46,731

3,100 4.263 6.152
3.589 3.955 3.791

36.403 24.718 25,846
4,667 4.571 4.541

32.824 35,836 38.016
2.111 2,220 2.248
9,350 9.500 9,500
6.781 6.774 7,057

114,068 104,939 108.514
33.609 35.261 34,989

447,946 435,310 455,134

224.496 202.013 203,591

201,757
32.138
37.004
2.330

590

215.258 
32.901 
37.361 
2.41

1.612
114,837

4.609
19.331

964
14.000

677
240.405
24,952

1.613
113.583

4.698+ 
2-18.05:

246.298 
25.641+

695.206 714,070

179.981
51.856

191.789
54.877

4.675
4.334

24.944+
4.548

40.932
2.323
9.680
6.541

115.944
35.312

4.076+ 
4.783 

23.278 
4.469t

44.257
2.441+
9.400t
6.536

120.261
36.761

481.070 502.928

214.136 211.142

2.

From the beginning of 1983, estim ates are no longer a v a ila b le  fo r  c e r ta in  components of these items.
A fte r that da te ,the  va lues of these components are included in d is t in g u ish a b ly  in domestic trade  and other c re d it .  
Hold ings of commercial b i l l s  & sh ip b u ild in g  c re d it  paper.

Source; Centra l S t a t is t ic a l  O ff ice
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,324

5).,,

, 8S4
” .906
’ ■248

’ .̂830
” .946

507

7.503
2.028

20.574
5.408

2U ii
1590

’0.100
3.838

78,015
2S.KS

322,288

l£.573t

14.2 Financial assets and liabilities of other financial institutions
Holdings at e n d  of period

F in a n o a l assets

Money (W3>: S te r lin g
: o ther cu rren c ie s  

Trustee savings oanK ba lances w ith  
National Debt O ff ic e  

S te r lin g  Treasury b i l l s  
Local a u th o r ity  temporary debos its  

and D i l l s
P u b lic  secto r long-term debt 
UK debenture and loan stock 
UK o rd ina ry  and ore ference shares 
u n it  tru s t and p roperty  u n it  t ru s t  u n its  
Loans and advances by c re d it  companies 
Loans fo r  house purchase 
Other domestic loans 
Other domestic assets 
Overseas assets
Accrua ls  of taxes, ra te s  and in te re s t 

Total assets: gross f in a n c ia l wealth 

L ia p i l i t i e s

Bank lending: s t e r l in g
: o ther cu rren c ie s  

Issue Department ho ld ings of 
b i l l s ,  e tc

B u ild in g  so c ie ty : snares and debos its
: w nolesa le borrow ing 

j Deposits w ith  sav ings banks and O F l's  
f UK debenture and loan stock

UK o rd ina ry  and p re fe rence  shares 
 ̂ U n it t ru s t  and p roperty  u n it  t ru s t  u n its
i Other domestic loans

Eou ity  in  insurance and pension funds 
1 Other domestic l i a b i l i t i e s
i Overseas l i a b i l i t i e s
< Accrua ls  of taxes, ra te s  and in te re s t
t
{ Tota l l i a b i l i t i e s  

• Net f in a n c ia l wealth

£ m111 ion

1977 1978 1979 1980 1981 1982 1983 1984 1985

ALEL 5.322 6,365 6.309 7.764 9,898 13.120 15,577 19.540 26,115ALEM 1,339 1.587 1,726 1,855 2.145 3,318 4,372 7,522 7,391
ALEA - — 1,266 1,122 937 _

ALBB 520 157 143 69 66 9 63 56 41

ALBC 1,324 1,261 2,353 2,625 2,058 1.275 1,405 1.745 1.31&+
ALBD 27.786 30.076 34,681 42.320 44,455 58.781 67.377 71.694 78.454
ALBE 3,390 3.240 2,884 3.100 3,000 4,000 4,852 5,860 6.811
ALBF 31,277 35,124 37.254 49.252 56.020 72.562 92,307 118.111 146,013
ALBG 1.764 1.980 2.268 2,991 4,081 4,796 6,903 9,299 11.607
ALBH 2.323 3.048 4,060 4,534 4.876 1.917 2,707 3,098 3,859
ALBI 28.102 33.271 38,776 44.854 51,455 59.310 70.630 85,897 101,233
ALEN 4.249 5.455 6,768 7.416 7.915 6,035 6,354 6.433 7.991
ALEO 1,246 1.040 1,360 1,323 1,711 652 838 1,646 2.488
ALBL 9,165 11,009 11,597 16.281 22.695 38.666 56,997 76,534 82,526
ALEP • » 2,335 2,383 2.430 2,630 2.840 3,358 3,794

ALBM 117,807 133.613 153.780 187,889 213,742 267.071 333.222 410.793 479.642+

ALEO 3.295 4.458 6,486 8.083 9,939 11,266 13,172 15,878 21,018
ALER 1,836 2.192 2.132 1,860 2,406 7.462 10,936 20.346 17,357

ALGA 4 3 7 130 440 889 932 1,444 2,065
ALSO 32.200 36,958 42,753 49.925 57.121 67.629 78.188 91,393 104.821
ALES - — - 18 99 313 1.846 3.838 5,103+
ALBP 5.151 5.647 8,160 9,026 7,777 - — - —
ALBO 924 834 1.047 1,094 990 765 860 820 1.713
ALBR 10,114 9.646 9.577 14.673 15.939 16,130 23,140 29,510 35,391
ALBS 3,953 4,447 4,688 6,013 7,319 9,407 13,482 17,058 22.002
ALET 1,060 1.322 1,639 1.790 1.901 1,934 2,292 2,537 2,963
ALBU 56.750 67,000 78.000 102.245 118.408 156.203 194,205 234.253 271.551
ALGB 225 340 536 538 512 300 300 350 350
ALBW 1,832 1.485 2.342 2.163 2.567 5,692 7.958 10,575 11,698
ALBX 1,080 1,178 10,675 11,588 12,103 13.053 13.969 16.684 19,321

ALBY 118,424 135.510 168,042 209,146 237,521 291.043 361,280 444,686 515,353+

ALBZ -617 -1,897 -14,262 -21,257 -23,779 -23.972 -28.058 -33.893 -35.711+

Ctr 3rc otr 1986 1987 1988

i l l

215.256
32,901
37,361
2,459t

385j

1,613
113.583 

4
I6.05i 

922t

714,070

142

I

i.'

F in a n c ia l assets

Tota l asse ts: g ross f in a n c ia l wealth 

L ia b i l i t i e s

Bank lending: s t e r l in g
; o ther cu rren c ie s  

Issue Department ho ld ing s of 
b i l l s ,  e tc

B u ild in g  so c ie ty : shares and depos its
; \Mx)lesale borrow ing 

UK debenture and loan stock 
UK o rd ina ry  and p re fe rence  shares 
U n it t ru s t  and p roperty  u n it  t ru s t  u n its  
Other domestic loans 
Equ ity  in  insurance and pension funds 
Other domestic l i a b i l i t i e s  
Overseas l i a b i l i t i e s  
A ccrua ls  of taxes, ra te s  and in te re s t

Tota l l i a b i i i t t e s

Net f in a n c ia l wealth

ALBM

ALEO
ALER

alga
ALSO
a le s
ALBQ
ALBR
ALBS
ALET
ALBU
f i i l Q B
ALBW
ALBX

ALBY

ALBZ

3rd q t r  4th q tr

Money (M3); s t e r l in g ALEL 29.985+ 33.028
: o ther cu rren c ie s ALEM 13,764 15.650

S te r l in g  Treasury b i l l s ALBB 23 40
Local a u th o r ity  temoorary depos its  

and b i1 Is ALBC 868+ 879
P u b lic  se c to r long-term  debt ALBD 81,885 81.670-'
UK debenture and loan stocK ALBE 8,280 8.643--
UK o rd ina ry  and p re fe rence  shares ALBF 169,111 185.964-•
U n it t ru s t  and p roperty  u n it  t ru s t  u n its ALBG 15.081 17 ,190t
Loans and advances by c r e d it  companies ALBH 4.289 4.459
Loans fo r  house purchase ALBI 117.343 123,588
Other domestic loans ALEN 8.646 9.1401
Other domestic asse ts ALEO 3.012 3.641
Overseas asse ts ALBL 114,976 117.130
A ccrua ls  of taxes, ra te s  and in te re s t ALEP 4.381 4,556

26.917
24.595

1,337 
112.516 

6.058+ 
4,963 

40.153 
30.480 

2,884 
306.249 

396 
13.180 
20,188

571.644+ 605.578

29,334
24,623

2,144 
117,003 

6,822 
5.446 

43,930 
33.043+ 
3.218 

328.766+ 
393 

13.776 
20,817

31.866 
27,930

1,303 
119.769 

6.836 
6.073 

49.963 
39.655 
3,082+ 

382.698 
383 

14,842
21.326

34.939+ 
31,752+

734+
122,777

7,521
6,590

63.268
45.580
3,151

424.621
401

16.079
22,502

37.378
30.200

813
125.300

8.306
6,506

68.399
51.303
3,185

433.347
439

16.673
23.805

38.345 
26.989

1,265 
130.539 

8.734 
6.806 

49.759 
36.505 
3.130 

350.029 
516 

15.500 
23.900

589.916+ 629,315 705,726 779.915 805,654 692.017

-18.272+ -23,737 -36,203 -59.492 -59.257 -46.532

1st q t r 2nd q t r 3rd q tr 4th q tr 1st q tr

39.223 40.899 43.722 48.758 51.555
15,953+ 17,757 19,957 19,935 19,616

48 133 12 67 6

1,211 1,175 1,059 1,305 1.367
86.473 85.999 81.649 84.570 88,801
9.700 10,374 10.273 10,999 11.638

221,857 257.800 271,605 198.585 205.225
20.335 24.403 28.022 18.494 20,851
4.553 4,834 5.091 5.350 5.432

127,972 132.778 137.999 143,699 149.973
9.224 9.723 10.293 10.566 10.742
3.680 4,339 4,548 4,633 4,515

124.570 125.328 127,054 93.261 99.643
4,724 4.881 5,113 5,263 5.413

669.523 720.423 746.397 645.485 674.777

2nd q t r  3rd q tr

55.286 
21.174

31+

1,401 
86.160 
11,842 

223.601 
23.050 
5,531 

157.855 
11,079 
5.394 

109.296 
5.545

57.212
21,536

14

1,43!3 
84.999 
12.511 

221,146 
23.437 
5.880+ 

167.292 
11,497 
5.172+ 

110,538 
5.707+

717.345 728.380

40.064 42.655 45.507
26,493 27.838 28.461

1,906 1,367 1,179
135.366 140.489 145.022+

8.488 9.274 9.622
7,369+ 8.394 9.627

51.97D+ 57.423 55.574
38.587 41,394 41.571

2.889 2.950 2,853
365.676 386.331 385.943

602 654 816*
15.941 16.574 17.091-
24.097 25,314 26.013-

719,448 760.657 769.279

-44,671 -43.312 -40,899

Source: Cen tra l S t a t is t ic a l  O ff ic e
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1 4  3  Financial assets and liabilities of industrial and commercial companies
Holdings at end of period

F inancia l assets

Money (M3); s te r lin g
: other currencies

Bu ild ing  soc ie ty: shares and deoosits
: wholesale borrowing

Tax instruments
S te r lin g  Treasury b i l l s
Local au tho rity  temborary deposits
Pub lic  secto r long-term debt
UK debenture and loan stocK
UK ord inary and preference shares
R e ta ile rs ' c re d it
Other domestic loans
Domestic trade and other c re d it
Other domestic assets 
Overseas a s se ts ( i)
Accruals of taxes, ra tes and in te re s t

Total assets: gross f in a n c ia l wealth

L ia b i l i t ie s

BanK lending: s te r l in g
; other cu rrenc ies

Issue Department ho ld ings of 
D il ls ,e tc (2 )

UK debenture and loan stocK
UK ord inary and preference shares
R e ta il co-operatives: members' funds
Loans and advances by c re d it  companies
Pub lic  secto r loans
Other domestic loans
Domestic trade and other c re d it
Other domestic l i a b i l i t i e s
Overseas l i a b i l i t i e s ( l )
Accruals of taxes, ra tes and in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

F inanc ia l assets

Money (M3>: s te r l in g
; other cu rrenc ies

Bu ild ing  so c ie ty : shares and deposits
: wholesale borrowing

Tax instruments
S te r lin g  Treasury b i l l s
Local a u th o r ity  temporary depos its
Pub lic  secto r long-term debt
UK debenture and loan stocK
UK ord inary  and preference shares
R e ta ile r s ' c re d it
Other domestic loans
Domestic trade and other c re d it
Other domestic assets
Overseas a s se ts ( l)
Accrua ls of taxes, ra tes and in te re s t

Total assets: gross f in a n c ia l wealth

L ia b i l i t ie s

BanK lending: s te r l in g
: other cu rrenc ies 

Issue Department ho ld ings of 
b i l l s .  e tc(2)

UK debenture and loan stocK 
UK ord inary and preference shares 
R e ta il co-operatives: members' funds 
Loans and advances by c re d it  companies 
Pub lic  secto r loans 
Other domestic loans 
Domestic trade and other c re d it  
Other domestic l i a b i l i t i e s  
Overseas H ab i l i t i e s (  l)
Accrua ls of taxes, ra tes and in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

ALEV
ALEW
ALEX
ALEY
ACSA
ALCC
ALCD
ALCE
ALCF
ALCG
ALCH
ALE2
ALCJ
ALFA
ALCL
ALCM

ALCN

ALFB
ALFC

ALGC
ALCP
ALCQ
ALFD
ALFE
ALCR
ALFF
ALCT
ALFG
ALCV
ALCW

ALCX

ALCY

£ m ill io n

1977 1978 1979 1980 1981 1982 1983 1984 1985

10,940 12,423 12,275 14.530 17,547 19,086 22,788 25.753 28.867
2.563 2.897 2,991 3.525 6,443 7.784 10,379 11,047 10,540

456 291 249 227 287 378 583 486 454
- - 6 33 104 598 1.288 1.821-}-

573 813 783 1,113 924 1,975 1.915 2.200 2,619
227 53 122 163 178 244 218 225 170
229 387 558 508 493 259 232 276 250

1.448 1.377 1,735 1,937 1,582 1,909 2,251 2.133 1,711
538 586 640 738 750 1,000 1,100 1.210 1,510

8.724 9.175 10.185 11,890 12.977 15,615 19.590 24,590 28.370
949 1,103 1,309 1.410 1,455 1.586 1,694 1.779 1,935
762 986 1,168 1,259 1,307 1,513 1,799 2,036 2,181

28,800 33.000 38,200 41.100 44.700 48.700 58.950 66.150 71.100
395 1,061 2,051 1,053 694 475 810 800 873

27,305 31,320 37,040 42,090 56.688 65.459 67.747 91,563 88.195
348 400 3.581 4.044 4,057 4,586 4.785 5.460 5,936

84.257 95,872 112,887 125.593 150,115 170,673 195,439 236.996 246,532+

19,130 20,937 24,228 29,339 34.329 35,780 38,331 43.672 47.706
5.434 5.767 5.997 6,658 10.712 11,956 13.290 16,992 16.245

18 9 18 263 1.647 4.295 3,534 4,897 5.438
4.575 4.127 3,917 3,698 3,018 4,362 5,290 9.660 10.786

57.390 61.866 66.226 79.457 86.864 115,167 143.000 183,335 214.160
343 401 448 517 586 585 571 570 561
787 1.024 1,333 1,529 1.575 600 865 894 1,044

1,234 1,166 1,203 1,124 1,116 1,142 1,189 1,238 1,287
4.431 3,863 4,435 4,363 4,501 3.945 4.180 4,300 4.574

28,350 32,850 38,600 43,250 45.600 50,150 61,500 67.200 71.600
298 915 1,952 901 508 494 775 739 897

25,024 27,354 33.426 37.989 44.276 49.244 51.684 57,312 64.413
2,966 3.705 6,171 6.840 9.499 6.490 9,842 10,843 10.935

149.980 163.984 187,954 215.928 244.231 286,210 334,051 401,652 449.646

-65,723 -68,112 -75,067 -90,335 -94,116 -115.537 -138,612 -164,656 -203.114+

1986 1987 1988

3rd Qtr 4th q tr 1st q tr 2nd q t r 3rd q tr 4th q tr 1st q tr 2nd q tr 3rd q tr

seta' ^  «

r

^  ^IK >*«

^  ^
... \rt» ^

ICTJ S ^
rc

i.Pjrc I ^

ALEV 36.547 37,519+ 38.107 41.041 44.683 47.486 47.615 48.392 53,286 1 nje, C  r r
ALEW 11,020 10,656 10.981 9,551 8.874 8.728 8.767+ 8.538 9.036
ALEX 507 606 605 611 607 478 526 535 496 1 mb: T4
ALEY 1,950+ 2,194 1.773 1,893 2.401 2,266 2,250 2.462 2,097 1 a. t t  r ,  rc
ACSA 2.525 2,613 2,061 2.253 2.235 2,234 2,040 1.871 2.1K+  m \1 j a  a .n r ‘m s r r , :
ALCC 193 226 427 573 613 772 629 55&+ 371 1 >£ : actor T9’ ( in  m
ALCO 199 176 162 148 161 105 134 92 78+ a 1 J  rc  3- r x j
ALCE 1.438 1.483 1,147 1,051 994 1,078 876 768+ 554 1  ̂ r c  n f r r c t
alcf 1,650 1.700 1,950 2.250 2.100 1,950 2.000 2,000 2,000 1 '7 - t - X  r c n r - .  j.
ALCG 32.600 36,630 44.640 53,630 58.300 42.600 44.200 47.800 47.500 1 tea o - a r r  m  »
ALCH 1,853 2,204 2,206 2.141 2.242 2,610 2.503 2.429 2,538 1 9eST ; PM
ALE2 2.021 2,201 2,151 2,001 2,001 2,001 1.951 1,901 1.851- 1
ALCJ 69,900 72.600 77,000 77,500 78,500 79.500 83,350 83,350 83,350
ALFA 1,528 1.544 1,962 2,653 2,686 2,541 3.442 3.719 4.266 1
ALCL 99,158 102.537 102,315 108,763 115,807 106,506 108,546 122.596 126,869
ALCM 6,176 6.971 6,158 6,858 7,115 7.948 7,121 7,837 7 .9 m  a I - r , ,
ALCN 269.265+ 281,860 293,645 312,917 329,319 308,803 315.950 334.849 344.376

1 v«

ALFB 52,955 55.417 ■ 58,429 60,243 63.743+ 67,209 73.793 79.441 84.597
ALFC 17,982 17,660 18,666 19,296+ 19.108 17,664 19,354 23.012 25,307

ALGC 3.440 5,829 3.743 2.075+ 2.287 2,998 4.246 3.308 2,897
1  ^ ^  1ALCP 10,009 11,945 11,696+ 12,998 11.828 10.774 10.023 8.054 6.676

ALCQ 246,655 282.026 345.679 408.823 441,969 321.545 333.644+ 356,690 355,352
.  .  1 1  ^  V -w

ALFD 654 685 685 685 685 685 685 685 I 1
ALFE 828 898 820 953 873 1,043 1,013 1,292
ALCR 1,400 1.492 1,506 1,567 1,589 1,637 1.672 1.734 1.755^ nALFF 4,460 4.840 4.765+ 4.756 4.979 5,198 5.273 5,621 5,637
ALCT 70,200 73.250 78,050 78.450 79.150 79.700 83.450 83,850 84.150]h
ALFG 1,750 1.785 2,572 3,800 4. 122 3,623 4.705 5.780 6.118^r
ALCV 76,144+ 78,928 84.762 88.484 94.198 85,958 88.871 95.431 98.761
ALCW 10,821 11,417 11.20Ot 10,977 11,976 12,517 12,314 11.918 12.734

ALCX 497.298+ 546,172 622.573 693,107 736,506 610.551 639.043 676.816 685.900 '1 l *

1ALCY -228.033+ -264.312 -328.928 -380,190 -407.187 -301.748 -323,093 -341.967 -341.524

2.
Aftpp^tn 1983, estim ates are no longer a v a ila b le  fo r  c e r ta in  components o f these items.
u«iw4 at da te .the  values of these components are included in d is t in g u ish a b ly  in  domestic trade and other c re d it  
Holdings of commercial b i l l s  & sh ip b u ild in g  c re d it  paper.

Source; Centra l S t a t is t ic a l  O ff ic e
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14.4 Financial assets and liabilities of the personal sector
Holdings at e n d  of period

£ m il 1 ion

1977 1978 1979 1980 1981 1982 1983 1984

F in an c ia l a sse ts

1985

Money (M3): s t e r l in g ALFH 27.268 31.349 38.074 44.907 49.131 58,661 62.641 66.055 71.326: o ther cu rre n c ie s ALFI 249 315 485 809 1.284 1,615 1,625 2,378 2,213
Nationa l sav ings ALDA 9,786 11.337 10.848 12.245 18.341 21.894 24.829 28.162 30.638B u ild in g  s o c ie ty  shares and depos its ALDB 31.710 36.609 42.442 49.617 56,699 66.993 77,236 90,444 103,735
Savings banK depos its ALDC 3,892 4.463 6,896 7.652 6,092
Local a u th o r ity  temporary depos its ALDO 203 233 307 321 340 296 296 284 241
P u b lic  se c to r long-term  debt ALDE 11.737 10.055 11,906 13.437 13.936 18,511 19,089 21.808 23,011
UK debenture and loan stock ALDF 1.880 1,405 1.725 1,232 916 1,265 1,230 1.489 1,499
UK o rd in a ry  and p re fe rence  shares ALDG 28,737 28.543 29.840 37,149 36,663 43,290 52.332 59,092 66.500
Unit t ru s t  and p rope rty  u n it  t ru s t  u n its ALDH 2.189 2.467 2.420 3.022 3,238 4,611 6.579 7.759 10.395
R e ta il co -ope ra tive s: members' funds ALFD 343 401 448 517 586 585 571 570 561
Other o jm es tic  loans ALFJ 3.247 3.436 3.669 3.711 3,695 3,989 4,232 4,359 4.668
Domestic trade  and o the r c r e d it ALDJ 9,550 10,900 12,700 15,000 16.100 17.900 21.600 24.200 26.000
Edu ity  in insurance and pension funds ALDK 56,750 67.000 78.000 102,245 118,408 156.203 194.205 234,253 271.551
Other dom estic asse ts ALFK 229 284 409 491 508 396 490 671 717
Overseas asse ts ALDM 1.857 2,031 2.487 2.670 3,511 4,631 5,263 6,082 6.109
Accrua ls o f taxes, ra te s  and in te re s t ALDN 549 680 4,582 5,027 5,391 6.177 6.836 8.248 9,827

Total asse ts: g ross f in a n c ia l wealth ALDO 190,176 211.508 247,238 300.052 334,839 407.017 479.054 555,854 628,991

L ia b i1i t ie s

Bank lending: s t e r l in g ALFL 7,151 8,699 11,344 14,158 18.142 24.584 29.157 33,335 39,142
: o ther cu rre n c ie s alfm 124 77 141 274 353 519 378 440 952

Loans and advances by c r e d it  companies
and r e t a i le r s ALDT 2.509 3 .113 3.940 4.366 4.669 3,074 3.731 4.209 5,015

Loans fo r  house purchase: p u b lic  se c to r ALAR 3.610 3,614 4.038 4.835 5.459 6.371 6.087 5,850 5.408
: banks ALEB 1,520 1.790 2.380 2.880 5. 143 10.751 14,845 16,888 21.111
: o the r f in a n c ia l

in s t i t u t io n s ALDR 28,102 33.268 38.771 44,842 51,435 59.276 70,572 85.797 101,049
Other dom estic loans ALFN 2,566 3,236 4.096 4,823 5,136 4,552 4,813 4,930 6.358
Domestic trade  and o the r c r e d it ALDU 8.750 10,050 12.100 12,800 14,200 15.300 17,900 20.300 22,500
Overseas l i a b i l i t i e s ALDW 328 416 624 867 987 1,133 1.347 1,615 1,904
Accrua ls o f taxes, ra te s  and in te re s t ALDX 340 396 665 769 1,055 951 1,074 1,080 1,054

Total l i a b i l i t i e s ALDY 55.000 64,659 78,099 90.614 106.579 126,511 149,904 174,444 204.493

Net f in a n c ia l wealth ALDZ 135.176 146.849 169.139 209,438 228,260 280.506 329,150 381.410 424.498

1986 1987 1988

3rd  Qtr 4th q t r 1st q tr 2nd q tr 3rd q tr 4th q tr 1st q tr 2nd q tr 3rd q tr
C t"  3 rc  Otr

F in an c ia l a sse ts

m 53,286
S.035

535 486
162 2,09?
571 2 . l5 5 t

37>
t

92 78:
?66t 554
X C
500 47,500:
[ £ 2,538t
» i 1 ,8 5 it
ec 83,350^
M9 4.2661

126,869w
i37 7 ,9 l9 t

K 9 344,376

Money (M3): s t e r l in g ALFH 79,467 80,052
: o ther cu rre n c ie s ALFI 2.379 2.296

N ationa l sav ings ALDA 32,069+ 32,822
B u ild in g  s o c ie ty  shares and depos its ALDB 111,274 115,538
Local a u th o r ity  temporary d epo s its ALDO 161 170
P u b lic  se c to r long-term  debt ALDE 22,606 24,514
UK debenture and loan stock ALDF 1.680 1,600-
UK o rd in a ry  and p re fe rence  shares ALDG 76.289 90.422-•
Un it t ru s t  and p rope rty  u n it  t r u s t  u n its ALDH 15.399 15.853••
R e ta il co -ope ra tive s : members' funds ALFD 654 685
Other dom estic loans ALFJ 4.700 4,967+
Domestic trade  and o the r c r e d it ALDJ 27,500 28.000
Equ ity  in insurance and p ^ s io n  funds ALDK 306.249 328.766+
Other dom estic a sse ts ALFK 763 833
Overseas asse ts ALDM 7.135 7.335
A ccrua ls  o f taxes, ra te s  and in te re s t ALDN 11,685 11,723

Total asse ts: g ross f in a n c ia l wealth  

L ia b i l i t i e s

Bank lend ing: s t e r l in g
: o the r c u rre n c ie s

Loans and advances by c r e d it  comoanies 
and r e t a i le r s

Loans fo r  house purchase: p u b lic  se c to r
banKs
o th e r f in a n c ia l 

in s t i t u t io n s
Other dom estic loans
Domestic trade  and o the r c r e d it
Overseas l i a b i l i t i e s
A ccrua ls  of taxes , ra te s  and in te re s t

Total l i a b i l i t i e s

Net f in a n c ia l wealth

81.740
2,331

33.867
118.255

140
28,135
2,150

115,003
19,320

685
4,854

28,500
382.698

868
7.566

11,997

85.663
2.145

34.422
121,206

158
28.065
3.376

146.820
21,177

685
5.037

29.000
424,621

906
7.861

12,950

87,137-^
2.113

34,924
123.785

142
27,866
2,627

168.095
23,281

685
5,079

29,500
433.347

949
8.394

14,200

88,856
2.115

35.155
129,061 

121 
27.438 
2,051 

122,815 
18,011 

685 
5.005 

29.950 
350.029 

1,107
7.312

13,806

93,341 
2,142 

35,946 
133,797 

104 
28,249 

1,712 
128.375 
17,736 

685 
4,817 

30.350 
365.676 

1,066 
7,837 

13.580

98,079 
2.4261 

36.336 
138.859 

119 
27,909 

1.458 
137,099 
18,344 

685 
4.969 

32.170 
386,331 

1,088 
8,513 

14,649

104.760
2,329

36,677
143.464

96-1-
28.03Dt

689
137.05**

18,134
685+

4,844
33.15CH-

385.943 
1.295+ 
8,891 

15.206+

ALDO 700.01(H 745,576 838.109 924,092 962,124 833,517 865.413 909.034 921.247

ALFL
alfm

42,456
1,030

43,614
1,080

45.615
1,154

47.836+ 
1,236+

49,690
1.326

52.046
1.020

53.892
884

57,885
1,006

61.685
1,109

ALDT
ALAR
ALEB

5,606
5,088

24,610

5.765
4,963

25.781

5,939
4,844

27,193

6,022
4.770

29.621+

6.460
4,667

32,824

6,917
4.571

35.836

6,922
4.541

38.016

6.768
4.548

40,932

7,187+
4,469+

44,257

ALDR
ALFN
ALDU
ALDW
ALDX

117,068
7,294

23.500
2,317
1,033

123.290
7.691+

24.000
2.511
1,080

127,601 
7.896 

24.500 
2.766
1,017+

132,333
8.463

25.000
2.969
1.031

137.515
8,881

25.500
3,197
1,124

143.142
9.038

26.000
3.481
1,173

149,344
9.160

26.500
3.702
1,097

157.133
9.249

27,000
3.939
1,159

166,449
9.712

27.200t
4,409
1,205

ALDY 230.002 239.775+ 248,525 259.281 271,184 283,224 294.058 309.619 327,682

ALDZ 470.008+ 505.801 589,584 664,811 690.940 550.293 571,355 599.415 593,565

Source: Cen tra l S t a t i s t ic a l  O ff ic e
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S u p p l e m e n t a r y  t a b l e s

Debt of the public sector: nominal amount outstanding

Central government 
National debt 

S te r lin g  debt 
Foreign currency debt 

less o f f ic ia l  hold ings 
equals market hold ings

Other l ia b i l i t ie s :
Net indebtedness of the cen tra l government 

to the Bank of England banking department
Deposits with:

National Savings Bank: o rd ina ry  accounts 
Trustee savings banks: o rd ina ry  departments 

Fund fo r the banks fo r  sav ings ' l i a b i l i t y  to 
Trustee savings banks

Accrued in te re s t, e tc. on na tiona l sav ings 
Notes and com in c ir c u la t io n  
Market holdings of Northern Ire land 

Government debt
Other stocks issued by government funds 
Consolidated fund l i a b i l i t y  to  Post O ff ic e  

Superannuation Fund 
Funds lodged m the Supreme Court 

and County Courts
P u b lic  co rpora tions ' balances w ith  the 

Paymaster General
Total cen tra l government l i a b i l i t i e s  
Government guaranteed stocks of n a t io n a lis e d  

industries

Total held by other secto rs  (2) 
of which:
Local a u th o r it ie s  
P u b lic  corporations 
Domestic p r iv a te  secto r (2) 
Overseas

Local au tho r it ie s  
S te r lin g  debt

less debt held by other lo ca l a u th o r it ie s  
equals debt held ou ts ide  lo ca l a u th o r ity  

sector
Foreign currency debt 

Total held by other secto rs 
of which:
Centra l government 
P u b lic  corporations 
Domestic p r iv a te  secto r 
Overseas

Pub lic  corporations 
S te r lin g  debt 
Foreign currency debt

Total held by other secto rs 
o f which:
Centra l government 
Local a u th o r it ie s  
Domestic p r iv a te  secto r 
Overseas

P u b lic  secto r debt he ld  ou ts id e  the p u b lic  se c to r 
Total

S te r lin g  debt held by:
Domestic p r iv a te  secto r 
Overseas

Foreign currency debt he ld  by:
Domestic p r iv a te  secto r 
Overseas

Contingent l i a b i l i t i e s  o f c e n tra l government 
Export c red it guarantees 
Assistance to industry , guaranteed loans 
Overseas Development and Co-operation 

Act. 1980, guaranteed loans 
Other id e n t if ie d

Total

AKRA
AKRB
AKRC
AKRD

AKRE

AKRF
AKRG

AKRH
AKRI
AKRJ

AKRK
AKRL

AKRM

AKSY

ALKA
AKRN

AKRO

AKRP

AKRQ
AKRR
AKRS
AKRT

AKRU
AKRV

AKRW
AKRX
AKRY

AKRZ
AKSA
AKSB
AKSC

AKSD
AKSE

AKSF

AKSG
AKS2
AKSH
AKSI

AKSJ

AKSK
AKSL

AKSM
AKSN

AKSO
AKSP

AKSO
AKSR

AKSS

At 31 March in each year: t  m ill io n

1979

82,597 
4,288 

17,741 
69.144

653

1,849
1,665

1,087
9,657

662

148

101
85,194

794

50 
619 

75,967 
9,352

30.609
572

31,181

14.456
202

15.944
579

21.847
5.222

19.632
1,380
1.740
4,317

90,355
7.462

3,296
6,786

21.058
1,552

1980 1901 1982

91,366 
3,949 

18.161 
77.154

109,953 
3.083 

18.277 
94.759

116,030
2,360

14.506
103,884

599 650 725

1.821 1.740 1,703

1,266
1.430

10,667

1,116
1,954

11.203+

937
2,493

10.867

530 370 168

172 210 253

74 134
93,938 112,314+ 121.457

254 224 224

05,988 94.192 112,538+ 121,681

51
880

82.816
10,445

56
1.140

99.241+
12,101

61
1,232

108,098
12,290

31,326 34,551 36,842 36,897
717 671 652 794

33,880
233

34.113

36,190
192

36,382

36,103
222

36.325

15.577
231

17,882
423

16,711
262

18,959
450

15,769
279

19,785
492

25,503
4,523

27,120
4.158

26.841
4,762

27.069 30,026 31,270 31,603

22,901
1,369
1,655
4.101

24.689
1.369
1.512
3,708

23.676 
1,469 
2.505 
3,953

107.899 117.322 135.971+ 147.123

99.801
8.816

117.884+ 129.309 
10,654 10,470

2,552 
6.153

1,828
5,605

1.079
6,265

24.337
1,492

25.585 
1,652

30,838
2,116

1983 1984 1985 1986 1987 1988

125,326 140.329 155.119 167.506 179,899+ '192.737
2,601 2.555 2,909 3,835+ 5,912 4.721

14.096 12,201 12,381 13,517 17,603 19,404+
113,831 130,683 145.647 157.824+ 168.208 178.054

876 474 - - 319 583+

1.735 1.758 1,734 1,691 1,666 1,679+

745 638 318 105 _

3,002 3.795 4.629 5,508 6,076 6.237+
12.162 12,438 13.239 13,888 13,675 15,534

250 279 235 255 230 168+
55 54 53 52 52 51+

300 369 503 497 537 636+

149 150 134 72 53 65+
132.905 150,638 166.492 179.892 190,816 203,007

224 224 224 224 10 lo t

133,129 150,862 166.716 180,116 190.826 203,017

74 86 96 96 98 120f
1.347 1,850 1,561 1.740 1,181 1,669+

119.216 133,658 148,903 159,695 167.548 177.097
12.492 15,268 16.156 18,585+ 21.999 24.131

37,482+ 38,783 41.498 43,776 46.381 49.100
874 1,002 1,040 1,029 1,058 882+

36,608+ 37.781 40.458 42,747 45.323 48.218
359 444 504 614 719 768+

36,967+ 38.225 40.962 43,361 46.042 48.986

18,207 21.391 24,618 30.042 35.933 39.934+
326 405+ 316 356 195 251

17.791+ 15.741 15.306 12,125 9.173 7.822
643 686 722 838 741+ 979

27,139 27,842 26.142 25.771 23.726+ 24.373
5,291 5,609 5,498 5.149 4.548 3,001+

32,430 33,451 31.640 30,920 28,274+ 27.374

24.834 25,551 22.797 23,837 2 2 ,l2 0 f 22,549
1,172 1,108 1.086 1,002 -949 898+
2,306 2,332 .3.704 2,218 1.713 1.028+
4.118 4.460 4,053 3.863 3.492 2,899+

156,566 172,147 188.844 197,324 204,666 213.956

137.926 150,380 166.300 171.321 174.300 183,074
10,389 13,159 13.533 16.405 19,187+ 22,392

1,387 1.351 1.613 2.717 4.134+ 2.873
6.864 7.257 7.298 6.881+ 7.045 5,617

50,901
1,917

42,790
2.140

42,298
2,536

22.648 25,861 27,299 33,016 52.889 44.995 44.910

38,389 37.213+ 36.128
2.053 1,801 1,788+

40 64 5+
10 12+ 13

40.492 39.090t 37,934

Source; Centra l S t a t is t ic a l  O ff ic e
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15̂
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865
S6̂

'■679f 9

5.076
'3.675

230
52

,-̂ ‘237f
'5.534

si

537
6361

53
'90 .616 2 0 3 .0 ^

10 'Of
1 9 0 ,8 s 203.017

38
1.18!

167.548
120*

1.669f
177.097

21.399 24,131

45.381 4S.100
1,058 882*

^5,323 48.218
719 768t

46,042 48.986

35.333 39,934:
1% 251

9 .173 7.822
74 I f 979

Debt of the public sector: nominal amount outstanding
continued

At 31 March in each year; percentages

Percentage of to ta l deot he ld  ou ts ide  
p u b lic  secto r

Deot he ld  ou ts id e  se c to r as a percentage 
of GDP (3)

Debt he ld  overseas as a percentage of deot 
he ld  ou ts ide  p u b lic  se c to r 

Debt he ld  overseas as a percentage of GDP (3) 
Foreign currency debt as a percentage of 

deot held ou ts id e  p u b lic  secto r

1979 1980 1981 1982 1983 1984 1985 1986 1987 1988

AKST 74.8 74. 1 75.5 77.6+ 77.3 77,4 78.9 77.6 77.2 76.6

AKSU 62.3+ 56.5 57.5 56.5 55.0 56.0 57.3 54.6 53.0 50.4

AKSV 13.2 12.8 12.0 11.4+ 11.0 11.9 11. 1 11.8 12.8 13.1
AKSW 8.2+ 7.2 6.9 6.4 6.1 6.6 6.3 6.4 6.8 6.6

AKSX 9.3 7.4 5.5 5.0 5.3 5.0 4.7 4.9 5.5 4.0+

1 At 31st March 1988 comprised: marKetable s e c u r it ie s  £6852m 
(at 31st March 1988 no g ilt -e d g e d  stock was he ld  by the 
Bank o f England Issue Department under purchase and 
re sa le  agreements w ith  the monetary se c to r) ;
Treasury b i l l s  £3692m; ways and means advances £8034m; 
longstanding deot to  Bank of England Issue Department £ llm ; 
and non-marketable s to cks issued to  N a tiona l Debt 
Commissioners £815m.

Exclud ing  g i l t s  h e ld  tem po ra rily  by the Issue Department 
under purchase and re sa le  agreements w ith  the monetary secto r

GDP (average measure) a t cu rren t market p r ic e s  fo r  the 
twelve months cen tred  on 3 i March.

Source: Centra l S t a t is t ic a l  O ff ic e

23.726t 2<.373 
4,548 3,oon

28.274T 27.374

22.l20t 22.yS
•949

1,713 1.028:
3.4S2 2.893t

104,666 213.956
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3 3 , : ^
Off’«

i i

153



II

Balance sheets of the personal sector 1980-1987

TangiDle assets 
R e s id en t ia l DuUdings
A g r ic u ltu ra l land and b u iIdings
COTmercial, in d u s t r ia l and o the r D u ild in g s
Civil engineering worKs
P lan t and machinery ___
V eh ic le s , in c lu d ing  sh ip s , a ir c r a f t  e tc .
Stocks and v^rk in  progress

Total ta n g ib le  asse ts

Intangible non^financial assets 
Non-marketable tenancy rights

Total in ta n g ib le  n o n - f in a n c ia l asse ts

F inanc ia l assets 
Notes and co in  
S ight deposits at banks ( l )
Other bank deposits (1)
National Savings:

Cert i f ic a t e s : index-1 inked
C e r t if ic a te s :  other issues
SAYE: DNS index-linked
SAYE; other (DNS and TSBs); Yearly  plan
Premium savings bonds
Other bonds, stamps and g i f t  tokens
Income bonds
Deposit bonds
National Savings Bank o rd ina ry  account deposits 
National Savings Bank investment account deposits 
U ls te r savings c e r t i f ic a t e s  and bonds 

B u ild ing  so c ie t ie s  
SAYE accounts
Snares and deposits (other than SAYE)
Wholesale time deposits

Deposits w ith savings banks (other than N ationa l sav ings): 
National Savings Bank investment account 
Trustee savings banks depos its  ( i)

Deposits w ith finance  houses and other f in a n c ia l 
in s t itu t io n s  (1)

Temporary deposits w ith lo ca l a u th o r it ie s  
C e r t if ic a te s  of tax deposit
Funds lodged in  the Supreme Court and county courts 
B r it is h  government s e c u r it ie s  (2)
Local au tho rity  l is te d  s e c u r it ie s  and nego tiab le  bonds
Other p u b lic  co rpo ra tion  s e c u r it ie s
Overseas government and company s e c u r it ie s
UK debenture and loan stock
UK pre ference shares
UK o rd in a ry  shares
Unit tru s t u n its
Property u n it tru s t u n its
R e ta il co -opera tive  s o c ie t ie s :  funds of members 
Property overseas
Domestic short term loans not elsewhere included 
Long term loans to  lo ca l a u th o r it ie s  
Other domestic long term loans 
Trade and other debtors in  the UK 
Equ ity in l i f e  assurance and pension funds: 

s e lf  adm inistered 
managed by insurance companies 

Accrued in te re s t , tax. e tc .

Total f in a n c ia l assets

Hold ings at 31 December

1980 1981

ALLN 306,602 319.926
ALLO 30.000 29.700
ALLP 28.435 29.200
ALLO 255 279
ALLR 10. 100 10.700
ALLS 2,810 3.000
ALLT 6,200 6.600

ALLU 384.402 399.405

ALLL 94.600 91.700

ALLL 94,600 91,700

AKTH 8.309 8.845
AKTI 14,195 15.607
AKTJ 23.212 25,963

AKTK 2.634 4.546
AKTL 5,255 6,609
AKTM 519 622
AKTN 30 13
AKTO 1.448 1.494
AKTP 475 317
AKVK - •
AKVN - —
AKTQ 1.740 1.693
AKVJ - 2,860
AKTS 144 187

AKTT 238 253
AKTU 49.379 56.446
AKVO •

AKTV 1.871 -
AKTW 5.781 6.092

AKTX 229 192
AKTY 321 340
AKT2 62 74
AKVP 200 242
AKVL 11,236 11,968
AKUC 400 309
AKUO 47 36
AKVW 2.343 3.140
akuf 1,232 916
AKUG 123 138
AKUH 37.026 36,525
AKUI 2,992 3.200
AKUJ 30 38
AKUK 517 586
AKUM 327 371
AKUN 175 195
AKUO 1,754 1.623
AKUP 3,536 3.500
AKUQ 15,000 16,100

AKUR 55.745 65,658
AKUS 46.500 52.750
AKUT 5.027 5,391

AKUU 300.052 334.839

1982

349.912
31.100
29.900

319
11,500
3.369
7,000

8.654 
20,030 
31.592

1.677
3.680

221

268
66.725

£ mi 11 ion

1983 1984 1985 1986 1987

410.100 
35.400 
31.700 

368 
12.200 
3.532 
7,700

461,400
33,000
33.500

399
12.700
3.400
8.200

527.300
29.600
36.500 

514
13.500 
3.300 
8,700

620.600
28.400 
41.000

500
14.400
3.300
9.300

738.700
29.200
49.500

900
15.200'
3,600

10,000

433.100 501,000 552.599 619.414 717.500 847.10O|

95.100 100.100 99.900 107.300 117,400 131,000+

95.100 100.100 99,900 107.300 117.400 OOOt

9.142+
22.116
33.008

9,461
25.600
33.372

9.838
32.034
31,667

10.566
38.771
33.011

11.161
45.920+

10+33.891

4,589
11.691

600
61

1.743
52

2.404
210

1.740
4.813

259

4.346
12.835

493
187

1.809
4

3.280
342

1,694
5.381

267

3.828- 
13.211- 

392 
331 

1,895- 
3-

4.681-

1.667-r 
6.019+

266

3.719
13.017

336
504+

2.036
3

6.163
688

1.657
6.768

264+

280
76.956

7

303 
9 0 .141 

48

349
103.386

71

425
115,113

115

576- 
128.485' 

21

16 16 16 — —

296 296 284 241 170 121-
92 116 138 148 191 253

288 351 469 498 527 626-•
16.708 17.459 20.538 22,063 23,837 26.952^

265 305 155 80 30 24+
35 30 33 33 33 32+

4.248 4.829 5.623 5.678 6.808+ 6.807
1,265 1,230 1.489 1.499 i.e o o t 2,051

142 255 196 665+ 550 61
43.148 52.077 58.896 65.835+ 89.872 122.754
4.570 6.535 7.715 10.350 15.798+ 17,940

41 44 44 45 55
585 571 570 561 665 685+
383 434 459 431 527 505+
235 371 420 661+ 861 800

1.503 1.295 1,082 835 614 430+
3.754 3.861 3,939 4.007 4.106 4.205+

17.900 21.600 24,200 26,000 28.000 29,950+

86.907 111.375 134.402 156.395 190.044+ 196,282
69.296 82.830 99.851 115.156 138.722 153.747+
6,177 6,836 8.248 9.827 11.723+ 13.806

407.017 479.054+ 555.854 628,991 745.576 833.517

Sources: Cen tra l S t a t is t ic a l  O ff ic e
Bank of England
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Balance sheets of the personal sector 1980-1987
Continued

£ m ill io n

Hold ings at 3 l December

P u b lic  se c to r 
Monetary se c to r (1) 
B u ild in g  s o c ie t ie s  
Insurance comDanies and

Trustee sav ings banKs (1) 
M isce llaneous

Financial liabilities
BanK loans and advances, excluding housing (i) 
Domestic short term loans not eisewnere included 
Loans and advances by credit companies and
retailers (1)

Loans Tor house purchase 
Loans for house purchase 
Loans for house purchase 
Loans for house purchase 
pension funds 

Loans for house purchase:
Loans for house purchase; 
financial institutions 

Other public sector loans 
Other domestic long terra loans 
Overseas investment in UK property 
Creditors and accounts payable in the UK 
Accrued interest, tax, etc.

Total f in a n c ia l l i a b i l i t i e s  

Net wealth (3)

Memorandum item 
Consumer durables

1980 1981 1982 1983 1984 1985 1986 1987

AKUV U .432 18.495 25.103 29.535 33,775 40,094 44,694 53,06619
AKUW 434 353 388 378 440 850 1.200 1,6001

AKUX 4,366 4.669 3,074 3,731 4.209 5.015 5,765 6.917- ¥  •

AKUY 4,835 5.459 6.371 6,087 5.850 5,408 4.963 4.571-
AKUZ 2.880 5.143 10,751 14.845 16.888 21,111 25,781 35.836-
AKVA 42.696 49,019 57,152 68,056 82,586 97,213 116.640 131.771-
AKVB 2,030 2,118 2,124 2.250 2.500 2,700 3,135 3,904^

AKVC 116 298 - — - • — -

AKVR • - 266 711 1,136 3,515 7.467-\
AKVD 147 128 152 173 206 219 270 279-
AKVE 4,242 4.655 4,012 4.262 4.284 5,289 6.221+ 7.159
AKVQ 867 987 1.133 1,347 1.615 1,904 2,511 3.481-t
AKVF 12,800 14,200 15,300 17,900 20.300 22,500 24,000 26.000
AKVG 769+ 1,055 951 1,074 1.080 1,054 1,080 1.173

AKVH 90,614+ 106,579 126.511 149,904 174,444 204.493 239,775 283.224

ALLV 688.440+ 719,365 808,706 930,250 1.033.909 1,151,212 1.340.701 1.528.393

ALLW 78,700 84,100 90,000 97.700 104.900 113.200 122,400 137.10CH-

1. There are breaks in these s e n e s  between en d - l9 8 i ana end-1982 due to  the tra n s fe r  of
tru s te e  sav ings banks and o ther d e p o s it - ta k in g  in s t i t u t io n s  balances from the other 
f in a n c ia l in s t i t u t io n s  se c to r to  the new monetary se c to r a t the beg inn ing of 1982.

2. Includes government-guaranteed s e c u r it ie s  and Northern  Ire land  government s e c u r it ie s .
3. Includes in ta n g ib le  n o n - f in a n c ia l a sse ts ; excludes consumer durab les.

Sources: Centra l S t a t is t ic a l  O ff ic e
Bank of England
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Public sector borrowing requirement latest figures

i  m tlllo n

Centra l 
government Local a u th o r it ie s

General
govern
ment PuD lic  coroorations

PuDl1c 
sector

Borrowing
reouirement

Total

Of which: 
Own
account
(CGBR(O))

D ire c t
jDorrow-
ing
from
cen tra l
govern
ment

Net
Oorrow-
ing
from
other
sources

1

unadjusted

1987/88
A8EA
882+

ABEB
-3.244+

ABEC
4.097

ABEF
2.831+

1988 2.014+
U4

-431
2.254

-3.405+
-1.492
-1.686
-3.631

820
1.771

672
1.576

330t
1,456 
-864 

2. 178

1988 -344+
1.172
-935
814

2.133

-1,365+
1.103

-1.558
291

-2.364

1989 J -6.794 -7.022 86+ -115

Transactions in 
other p u b lic  
secto r debt (1)

Borrow
ing
reou ire -
ment

Borrow
ing
reou ire -
ment

D ire c t
borrow
ing
from
cen tra l
govern
ment

Net
borrow
ing
from
other
stxjrces

Transactions in 
other pub lic  
se c to r debt ( t)

Borrow
ing
requ ire 
ment

Borrow
ing
reou ire -
ment

Centra l
govern
ment

P u b lic
corpor
a tion s

Cen tra l
govern
ment

Local
author
i t ie s

5 6 7 8 9 10 11 12 13 14

ABEE AAEJ ABEG ABEH ABEl ABES ABEK ABEL ABEM A6EN
30 -1 1,237+ -1.978+ 29 -972+ 475+ 74 -1,492+ -3.499+

1 -60 1.209+ -1,625+ 571 -850+ 429+ 46 -754+ -2.950+
20 39 256 -1.371 -135 -290 -197 63 -291 -1.527
5+ 16 -213 -1.316 583 -509 379 -122+ -183 -2.082

-1 53+ -654 -4,484 -199+ -417 68 16 -700 -4.985

2+ -7 83+ -890+ 392 -394+ 294+ -7+ -289+ -1.571
6 24 -165 1.078 140 42 68 -34 148 1.086+

-6 16+ -569 -2.265 -138 -58 -197 17 -16 -2.143
2 32 -286 -143 -148 - 258 -39 -367 -362
3 5 201 -2.076 87+ -359 7 38 -317 -2.480

-2 -3 -24 -6.904 142 74 39 36 141 -6.905

Conso lida ted  Fund N ationa l Loans Fund

Revenue Expenditure

Surp lus 
(♦) or 
o e f ic i t  
( - )  of

Other
cen tra l
govern-

Centra l
govern
ment
Porrow-

Total
Inland
Revenue

Customs
and
Excise Other Total

Supoly<2)
se rv ice s

Standing
se rv ice s

Conso11-
dated
Fund

Total
re ce ip ts

Tota l
pay
ments

Borrow
ing
reou ired

ment
funds and 
accounts

ing
reou ire -
nent

Supply
expend
itu re

1 2 3 4 5 6 7 8 9 10
a

11 12 13 14

unadjusteo

ACAA ACAB ACAC ABMA ACAI ACAJ ABMB ACAP ACAO ACAU ACAX ABMC ABEA ACEI
1987/88 122.969 64.509 44.737 13,723 120.562 104.875 15.687 2.407 16.406 20.538 1.725 848+ 882+ 105.560+

1988 1 36.329 21,785 11,628 2,916 31.874 27,525 4.349 4.455 4.732 6,054 -3.133 -1.119+ -2,014+ 28.660+
2 28.872 14.088 11,360 3.424 28.722 25.164 3.558 150 3,620 5.166 1,396 1,251 144 25.470
3 32,281 14.798 12,183 5.300 32.779 27.966 4.813 -498 5.011 4.558 45 477 -431 27.620
4 32.256 16,431 13,596 2,229 32,016 28.130 3.886 240 3.860 5.280 1.180+ 3.434 -2,254 27.240

1988 A 10.024 3,916 4.642 1,466 11,994 10,612 1,382 -1,970 1,324 678 1.324 1.668+ -344+ 10.530+
S 11.148 4.349 3,664 3.135 9,988 8,728 1.260 1,160 1.638 1,499 -1,299 -2.471 1,172 9.080
0 11.489 6, 195 4.198 1,096 11,332 9.913 1.419 157 1.471 2,224 596 1.531 -935 8.820
N 10,027 4. 181 5.257 589 10,766 8.671 2,095 -739 1.654 2.048 1,133 319 814 8.920
D 10.740 6,055 4,141 544 9,918 9.546 372 822 735 1,008 -549+ 1,584 -2.133 9.500

1989 J 18,937+ 13,229+ 4,074+ 1,634+ 10,600+
#

8.675+ 1.925+ 8.337+ 2.106+ 2.264+ -8,179 -1,385 -6.794 9,480

These tab les show data re leased in  the la te s t PSBR press n o t ic e , 
to  oe ca rr ied  through to the remainder of F in an c ia l S t a t is t ic s  
in the next issue.

Sources: Bans of England
Cen tra l S t a t is t ic a l  O ff ic e  
HM Treasury

1. Purchases of debt, p o s it iv e  s ign ; sa le s  of debt, negative  s ign
2. For estim ates of actua l supply expenditure, see column 14.
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D a t a  S e r v i c e

CSO Databank
T h e  d a ta  in  t h is  p u b l ic a t io n  c a n  b e  o b t a in e d  in  c o m p u t e r  r e a d a b le  fo rm  v ia  th e  C S O  D a ta b a n k  s e r v ic e  v / h ic h  p r o v id e s  
m a c r o - e c o n o m ic  t im e  s e r ie s  d a ta  o n  m a g n e t ic  ta p e .  D e t a i ls  o f  t h e  s e r v ic e  o f f e r e d  a n d  th e  S c h e d u le  o f  C h a r g e s  m a y  
b e  o b t a in e d  f r o m  th e  D a t a b a n k  M a n a g e r ,  C S O  B r a n c h  9, R o o m  5 2 /4 , G o v e r n m e n t  O f f ic e s ,  G re a t  G e o rg e  S t r e e t ,  L o n d o n  
S W I P  3 A Q  ( t e le p h o n e ;  0 1 - 2 7 0  6 3 8 6 ). T h e  C S O  d o e s  n o t  o f f e r  d i r e c t  o n - i in e  a c c e s s  f o r  t h e s e  d a ta , b u t  a l is t  o f  h o s t  
b u r e a u x  o f f e r in g  s u c h  a f a c i l i t y  is  a v a i la b le  o n  r e q u e s t  f r o m  th e  C S O .

L o n g  r u n s  o f  d a ta  a s  a t  N o v e m b e r  1 9 8 7  f o r  s o m e  F  i n a n c i  a l  S t a t i s t !  
T r e n d s  A n n u a !  S u p p !  e m e n t ^ S & S  E d it io n  (H M S O  £ 1 2 .5 0  ne t).

s e r ie s  a re  p u b l is h e d  in  E c o n o m i c

Bank of England
T h e  B a n k  o f  E n g la n d  p r o v id e s  a  d a ta  s e r v ic e  o n  t a p e  b a s e d  o n  t h e  S t a t i s t i c a l  A n n e x  o f  it s  Q u a r t e r  1 y  B u l l e t i n .  
T h is  is  u p d a t e d  q u a r t e r ly  a n d  in c lu d e s  s o m e  s e r ie s  f r o m  F  i n a n c i  a l  S t  a t  i  s t  i  c s  w h ic h  a re  n o t  c o v e r e d  b y  th e  
C S O  s e r v ic e .  D e t a i l s  a r e  a v a i la b le  f r o m :

B u l le t in  G ro u p ,  E c o n o m ic s  D iv is io n ,  B a n k  o f  E n g la n d ,  L o n d o n .  E C 2 R  B A H , 0 1 - 6 0 1  4 0 3 0 .

E x p l a n a t o r y  H a n d b o o k
T h is  s e c t io n  f o r m s  a c u m u la t iv e  s u p p le m e n t  t o  th e  M a r c h  1 9 8 8  is s u e  o f  F  i n a n c i  a l  
H a n d b o o k ,  w h ic h  is  c o n s is t e n t  w i t h  th e  F e b r u a r y  is s u e  o f  F i n a n c i a l  S t  a t  i s t  i  c s  
m o d if ie d  t a b le s  a s  w e l l  a s  f u r t h e r  in f o r m a t io n  o n  e x is t in g  t a b le s .

S t  a t  i s t  i c s  E x p l a n a t o r y  
a n d  c o n t a in s  n o te s  o n  n e w  o r

13

014-
'44
431
254

J44r
172
535
514
133

14

S24 Ac: 
8 8 ^  105,560:

28.660:
2 .4 7 0
27.520
27,240

10.530*
S,060
8!s20
8,920
9.5CO

734 9,480

TC
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S e c t i o n  1

Financial accounts
T h e  s e c t o r a l  a n a ly s is  o f  c o m m e r c ia l  b i l l s  in  th e  

F  i n a n c i  a l  a c c o u n t s  h a s  b e e n  c h a n g e d .  A  n e w  
c o n v e n t io n  h a s  b e e n  a d o p te d .  In w h ic h  b o th  th e  
I s s u e  D e p a r t m e n t 's  a n d  th e  b a n k s ' h o ld in g s  o f  
c o m m e r c ia l  b i l l s  a r e  a s s u m e d  to  b e  d is t r ib u t e d  
b e tw e e n  b o r r o w in g  s e c t o r s  a c c o r d in g  t o  th e  
p r o p o r t io n s  in  w h ic h  a c c e p t a n c e  f a c i l i t i e s  a r e  d r a w n  
u p o n  b y  d i f f e r e n t  s e c t o r s .  T h e  c h a n g e  d o e s  n o t  
a f f e c t  t h e  s e c t o r a l  a n a ly s is  o f  t h e  c o m b in e d  h o ld in g s  
o f  t h e  I s s u e  D e p a r t m e n t  a n d  th e  b a n k s ,  w h ic h  h a s  
a lw a y s  b e e n  e s t im a t e d  in  t h is  w a y ,  b u t  it  d o e s  g iv e  
r is e  t o  c h a n g e s  in  t h e  s e c t o r a l  a n a ly s is  o f  t h e i r  
s e p a r a t e  h o ld in g s .  U n d e r  t h e  p r e v io u s  c o n v e n t io n  
t h e  I s s u e  D e p a r t m e n t 's  h o ld in g s  w e r e  a l l  a s c r ib e d  to  
b o r r o w in g  b y  in d u s t r ia l  a n d  c o m m e r c ia l  c o m p a n ie s ,  
w h i le  t h e  b a n k s  w e r e  d e e m e d  to  h o ld  t h e  r e m a in d e r  
o f  t h a t  s e c t o r 's  a c c e p t a n c e s  a n d  a l l  a c c e p t a n c e s  o f  
o t h e r  s e c t o r s .

T a b l e s  2 . 7  a n d  S 1 3

Public sector accounts
T h e  s ig n  c o n v e n t io n  f o r  t h e s e  t a b le s  h a s  b e e n  

c h a n g e d  in  l in e  w it h  t a b le  6 .7  o f  th e  F i n a n c i a l  
S t a t e m e n t  a n d  B u d g e t  R e p o r t  1 9 8 8 - 8 9  (H C  361). 
T h e  s ig n s  o f  t h e  s e r ie s  o n  th e  C S O  D a ta b a n k  a re  
u n a f f e c t e d .  T h e  c o n v e n t io n  f o r  t h e s e  t a b le s  is  n o w  
a s  f o l lo w s ;

F in a n c ia l  d e f ic i t  a n d  n e t  b o r r o w in g ,  p o s it iv e ;  
f in a n c ia l  s u r p lu s  a n d  n e t  d e b t  r e p a y m e n t ,  n e g a t iv e .

O th e r  f in a n c ia l  t r a n s a c t io n s :  n e t a c q u is i t io n  o f  
f in a n c ia l  a s s e t s  a n d  r e d u c t io n  in  l ia b i l i t ie s ,  p o s it iv e ;  
n e t  d is p o s a l  o f  a s s e t s  a n d  in c r e a s e  in  l ia b i l i t ie s ,  
n e g a t iv e ;  ie  t h e  f in a n c ia l  a c c o u n t s  c o n v e n t io n .

O n  t h is  b a s is  th e  P u b l i c  s e c t o r  b o r r o w i n g  
r e p u i r e m e n t  e q u a ls  th e  f i n a n c i a l  d e f i c i t  p lu s  
f i n a n c i a l  t  r a n a c t  i  o n s  ( n e t ) .

T a b l e  2 . 8

Privatisation proceeds
P r iv a t is a t io n  p r o c e e d s  a re  a n e t  c o n c e p t ,  ie . a n y  

c o s t s  d i r e c t ly  in c u r r e d  in  p r iv a t is in g  an  
in d u s t r y / c o m p a n y  a r e  d e d u c t e d  f r o m  th e  g r o s s  
p r o c e e d s .  M o s t  p r iv a t is a t io n  p r o c e e d s  a re  t r e a t e d  a s  
n e g a t iv e  c a s h  e x p e n d it u r e  o n  c o m p a n y  s e c u r i t ie s  in  
th e  n a t io n a l  a c c o u n t s  a n d  a s  s u c h  r e d u c e  g e n e r a l 
g o v e r n m e n t  e x p e n d it u r e .  A l l  p r o c e e d s ,  in c lu d in g  
s o m e  w h ic h  in c r e a s e  g o v e r n m e n t  r e v e n u e ,  h a v e  th e  
e f f e c t  o f  r e d u c in g  th e  P u b l ic  S e c t o r  B o r r o w in g
R e q u ir e m e n t  (P S B R ) .

T h e  a m o u n t  o f  p r iv a t is a t io n  p r o c e e d s  c o l le c t e d  
e a c h  m o n th  h a s  b e e n  p u b l is h e d  in  th e  P S B R  p r e s s  
n o t ic e  s in c e  J u n e  1987 . T h e  f ig u r e s  a r e  c o l le c t e d  b y

1 5 7
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S u p p l e m e n t a r y  i n f o r m a t i o n

the Treasury in consultation with the departments 
responsible for privatising the industry/company.
T h e  p r o c e e d s  c o u n t  t o w a r d s  th e  P S B R  w h e n  th e

payfTient for the
Departments usually

cheques received as 
industry/company are cashed 
hold the proceeds in their departmental balances at
the Paymaster General's Office before paying t h e m
over to the Consolidated Fund.

Tables 3.9 and 3.10

National savings
F ro m  A p r i l  1 9 8 6  o n w a rd s ,  th e  d a ta  s e r ie s  h a v e  

b e e n  re v is e d .  T h e  r e v is io n s  to  th e  f ig u r e s ,  n o t a b ly  
t h o s e  f o r  th e  e s t im a t e s  o f  a c c r u e d  i n t e r e s t ;  
c o in c id e d  w it h  th e  a d o p t io n  o f  a n  im p r o v e d  
t r a n s a c t io n  a c c o u n t in g  s y s t e m  fo r  N a t i o n s )  
S a v i n g s .  It is  in t e n d e d  to  d e s c r ib e  t h e s e  c h a n g e s  in  
m o re  d e ta i l  in  a s u b s e q u e n t  is s u e .

T a b l e  6 . 4

Banks: summary of monthly reporting
insitutions

I n v e s tm e n ts  in  b u i ld in g  s o c ie t ie s  a r e  n o w  s h o w n  
s e p a r a te ly .  S u c h  in v e s tm e n t s  w e r e  p r e v io u s ly  
in c lu d e d  in  th e  O t h e r  c o lu m n  w it h  s t e r l in g  a s s e t s  
a n d  th e  t/K  i  n v e s t m e n t s  c o lu m n  w it h in  c u r r e n c y

D a ta  a r e  o n ly  a v a i la b le  f r o m  J u ly  1 9 8 7
o n w a rd s .

T a b l e  7 . 5

Credit business
B u i ld in g  s o c ie t ie s  a r e  e x c lu d e d  f r o m  D e c e m b e r  

1 9 8 7  o n w a rd s .

T a b l e  8 . 9

Insolvencies in England and Wales
R e c e i v i n g  a n d  a d m i n i s t r a t i o n  o r d e r s  a re  

n o w  in c lu d e d  u n d e r  th e  h e a d in g  o f  B a n k r u p t c y  
o r d e r s .

T a b l e  1 0 . 6

Outstanding government and other
public sector foreign currency
borrowing

In c lu d e s ,  f r o m  1 9 8 8  Q 4 , E C U  T r e a s u r y  B i l ls ,  th e  
b i l l s  b e in g  s h o r t  t e rm  in s t r u m e n t s  w it h  a l ife ,  t o  d a te , 
o f  b e tw e e n  o n e  a n d  s ix  m o n th s .

T a b l e  1 3 . 1 4

Other local authorities interest rates
F ig u re s  f o r  D e p o s  i t s  w i t h  ) o c a )  a u t h o r i t i e s  

a n d  M o r t g a g e s  a re  f o r  th e  la s t  F r id a y  in  th e  m o n th . 
T h e  d a ta  fo r  N e g o t i a b ) e  b o n d s  g r o s s  
r e d e m p t i o n  y i e ) d s  a n d  S t o c k s :  r e c e n t  p u b i i c  
i s s u e s  a re  f o r  th e  la s t  d a y  in  th e  m o n th .

i

T a b l e s  S 3 2  t o  S 3 4
I

Money and liquidity - 1963 to 1988
F u r th e r  d a ta  a r e  a v a i la b le  o n  r e q u e s t  f r o m  th e  

B a n k  o f  E n g la n d  in  b o o k le t  fo rm .  D e t a i ls  o f  b re a k s  in  
m o n e ta r y  s e r ie s  a re  d e s c r ib e d  in  a t e c h n ic a l  s e r ie s  
p a p e r  e n t i t le d  B r e a k s  i n  M o n e t a r y  S e r i e s  to  be  
p u b l is h e d  b y  th e  B a n k  a t e n d - F e b r u a r y .
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Index
F ig u r e s  s h o w n  a r e  t a b le  n u m b e r s ;  s u p p le m e n t a r y  t a b le s  a r e  p r e f ix e d  S  ( s e e  in s id e  b a c k  c o v e r  f o r  l is t )

’ c

Acceptances 6.4. 6.6
Accrua ls adjustm ents 1.1. 1.3-1.10, 2.3. 3.3, 4.1. 4.3, 5.3. 7.1. 8.2. 8.3.

9.2. S3
Accrued taxes and interest S6. S7 
Acqu is itions and mergers of companies 8.8 
Adm in istration orders, England and W ales 8.9 
Advance corporation tax 3.13 
Agricu ltural land S2 
Agriculture. Forestry. Fishing 6.6 
Appropriation accounts:

financia l com panies and institu tions 8.5 
industria l and com m ercial companies 8.1 
public corporations 5.1

Balance of payments 10.1-10.2. 11.6. S9 
Balance sheets 14.1-14.4
Balancing item 1.1. 1.3-1.11. 2.3. 3.3. 4.3. 5.3, 8.2. 8.3, 9.2, 10.1 
Bank b ills  11.8
Bank deposits 1.1. 1.3-1.11. 2.6. 4.4. 5.3. 5.4, 6.2. 6.4. 7.1, 8.2, 8.4, 8.6.

10.4. 11.2-11.6. 11.8. S3. S6, S7
Bank lending 1.1, 1.7-1.11. 2.6. 4.4. 4.6, 4.7, 5.3. 5.4. 6.1. 6,2. 6.4. 7.1,

7.4, 7.11, 7.12, 8.4, 8-4. 8.6. 9.2-9.5, 10.2, 11.5-11.7. 12.3, S6, S7 
Banking sector: 5 ^  Monetary sector
Bank of England 2.6, 3.4, 6.3-6.5

com m ercia l b ills  transactions 2.6. 3.4. 11.5 
specia l deposits 6.3, 11.4 

Bankruptcies. England and W ales 6.9 
Banks:

acceptances analysed by industry: outstanding 6.6 
advances analysed by industries: outstanding 6.6 
advances and acceptances analysed by industry: transactions 6.6 
borrow ing and transactions in securities 1.1, 1.8-1.10. 7.1, 7.3. 6.2,

8.3. 9.2. 10.8
external liab ilit ie s  and c la im s in overseas currencies 10.5 
Selected retail banks 13.10 
specia l and supplementary deposits 6.3-6.4 

Base rates:
finance houses 13.11 
Selected retail banks 13.10, 13.15 

Beer duties 3.14 
Betting and gam ing duties 3.14 
B ills 6.4. 6.5. S6. S7 
Block d iscounting 7.4 
Borrowing: s e e  sector references
British Gas Corporation deposits w ith the government S6. 57 
British government securities:

foreign currency bonds S6, S7
holdings: at book values 6.3. 6.4, 7.7. 8-4, 8.6

at market values 7.11-7.13, 7.15, 10.4, S6. S7 
at nom inal values 7.7, 7.11-7.14, 12.4 
by m aturity 7.7, 7.11-7.13, 12.4 

issues and redem ptions 3.5, 3.6 
net o ffic ia l sa les 3.5 
nom inal am ounts outstanding 13.4, S4 
prices and y ie lds 13.4, 13.5, 13.15 
stock exchange transactions 12.3, 12.4
transactions 1.1. 1.3-1.11, 2.6, 3.4. 3.5. 7.1. 7.7. 7.11-7.15, 8.2. 9.2

10.2. 7.3, S3
transactions by maturity 7.7,7.11-7.13, 12.3. 12.4 

British savings bonds 3 3 , 3.10 
Build ing societies:

interest rates 13.12 
liab ilit ie s  and assets 7.7. 8.4. 9.5 
loans for house purchase 9.4 
mortgage advances and com m itm ents 7 3  
Save As You Earn S21
shares and deposits, mortgages and Investments 7.1. 7.6, 7.7,

113. 14.1-14.4, S6. S7
transactions 1.1, 1.2, 1.7-1.11, 7.1, 7.3, 9.2. 12.4, S3 
w ho lesa le  borrow ing 14.1-14.3, S2, S6, S7

Capital accounts: 
all sectors 1.2 
central government 3.2 
general government 2.2 
industria l and com m ercial com panies 8.2 
local authorities 4.2 
public corporations 5.2 

Capital gains tax 3.13 
Capital grants 4.2
Capital Issues 1.7-1.11, 5.2, 7.1, 8.2, 8.7, 12.1 
Capital issues overseas 1.1, 8.2, 10.8. 12.1 
Capital transfers 1.1. 1.2, 3.2. 5.2, 8.2. 9.2, S3 
Capital transfer tax 3.13 
Car tax 3,14

Central government
borrowing 3.4. 11.5, 11.7
borrowing requirements 2.5, 3.3, 3.4. 3.12, 11.5 
capital accounts 3.2 
current account 3.1 
debt: nom inal amount outstanding SI 
financia l assets and liab ilit ie s 3.3, S5. S6. S7 
financial transactions 1.1. 1.2, 1.3, 3.3 
lending 2.5, 3.3. 4.3. 4.4, 4.6. 4.7. 5.3 
other non-m arketable debt S6, S7 

Central monetary institu tions 3.7, 10.4
Certificates of deposit 6.4, 7.7, 7.11-7.13, 8.4. 8.6. 10.4, 13.8 
Certificates of tax deposit 1.3-1.10, 2.6, 3.4, 3.11. 7.7, 8 .4 . 9.2, 11.8, 

13.6, S4 
Charities 7.9
Chemical and a llied industries 6.6, 12.1 
Clothing and footwear industries 6.6. 12.1 
Commercial b ills  7.4, 13.6 
Companies:

acqu is itions and mergers 6.8
financia l com panies and institu tions 1.1. 1.2, 1.7, 1.8, 7.4, 8.5. S3 
industria l and commercial companies 1.1, 1.2, 1.7, 15. 1.11, 3.4.

3.5, 4.4. 4.6, 4.7. 6.1. 7.4, 7.14, 8.1-8-4. 8.6. 11.7, 12.1, S3. S5 
Investment abroad 8.2, 8.3 
liqu idations and receiving orders 8.9 
securities: overseas 1.1, 7.1, 7.11-7.14, 8.2. 10.8, 12.1. S3

prices and yie lds 13.7
transactions 1.1, 1.3. 1.6, 1.8, 3.3, 8.2, 8.3, 8.7, 9.2. 
12.1, S3
sources and uses of capital funds 8.2 

Company liqu idations. England and W ales 6 5  
Company tax certificates 3.11 
Consolidated fund 3.12. 3.13-3.15 
Consols: price and yield 13.3 
Construction industry 6.6 
Consumer credit 9.3 
Consumer durables 9.1, S2 
Consumers' expenditure 9.1
Consumption of non-trading capital 2.1. 3.1, 4.1 
Contingencies fund 3.12
Convertib le.currencies (O fficia l reserves) 10.3
Convertib le debentures 12.1
Corporation tax 3.13, 8.1
Counterparts to changes in sterling M3 11.5
Credit extended by retailers 1.1, 1.5. 15. 1.10. 7.5, 9.2, 9.3. S3
Currency circu lation 6.3, 6.4, 11.2, 11.3, 11.6
Current grants 2.1, 3.1, 4.1, 9.1
Customs and Excise duties 3.12. 3.14

Debentures 8.2, 12.1. 13.7. S6, 57
Debt interest 2.1, 3.1. 3.12, 4.1
Deeds of arrangement. England and W ales 6 5
Defence expenditure 3.1
Departmental balances 3.12
Development land tax 3.13
Direct borrow ing from abroad, local authorities’ 4.7, 4 5  
Direct borrow ing from overseas governments and institutions 

central government 3.4 
D irect external finance 2.6 
Direct investment abroad 8.2 
Direct investment in UK 1.1, 1.2. 1.7-1.11. 8.2 
D iscount market 3.5, 3.7. 6.4, 12.1, 12.4 
D istributive trades 12.1
D ividends and interest 2.1, 3.1, 3.10. 3.12, 4.1, 5,1. 7.6, 8.1, 8.5, 13.7
Doilar(US) certificates of deposit 6.4, 8.4
Dollar/Sterling nom inal index 13.3
Domestic counterparts 11.7
Domestic trade end other credit 14.1-14.4
Dwellings of personal sector S2

Education, local authorities final consumption expenditure on 
Effective exchange rate: 

sterling 13.1 
sterling/do lla r 13.1 
sterling/EM S 13.1 

Employers contributions:
to National Insurance and pension funds 9.1 

Engineering industry 6.6. 12.1 
Equities: hold ings S2, S6. S7 

prices and y ie lds 13.7 
transactions 1.6, 15. 3.3, 8.7. 9.2. 12.1

Estate duty 3.13 
Eurodollar rates In London 13.3 
European Community 3.12, 10.4, 10.5 
European currency units 13.3

4.1
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European Monetary Systems (EMS) currencies: 
sterlina eftective index 13-3

Exch.?g= COV., sch.m . I X  1.3, 1.5. 1.6. 1^, 3.4, 4.4. S3
Exchange rates 13.1-13.3
Exchange reserves in sterling 10.2. 10.
Export credit 8.2. 8.3, 10.2. 11.6. S6. S
E x t e r n a l  a n d  f o r e i g n  currency finance 2.6,11.6
External liabilities and claims on UK bantcs.in oversees currencies 10.5

F i n a n c e  house base rate 13.11
advances and acceptances from UK banks 6.6
deposits with 1.8. 8.4, 11.8
loans and mortgages by 7.1, 9.3

Financial accounts;
by sector 1.3-1.11. 2.3. 3.3, 4.3. 5.3, 7.1, 8.3, 9.2 
matrix; latest quarter 1.1 

latest year S3
reconcilliation with balance of payments accounts S9 

Financial assets 8.4. 9.5, 14.1-14.4 
Financial institutions other than banks 7.1-7.15 

borrowing 7.11-7.13, 9.2 
holdings 3.7. 6.1, 7.2, 8.6, 14.1-14.4 
lending 4.4, 4.6, 4.7. 11.7 
liabilities 6.1. 7.4. 8.4. 9.6 
transactions by sector 1.1. 1.3, 1.7-1.11, S3 
transactions in company securities 8.7 
turnover 7.2, 12.4 

Financial leasing S8 
Financial liabilities 14.1-14.4
Financial surplus or deficit 1.1-1.6, 1.9-1.11. 2.2. 2.3, 2.7, 3.3, 4,3. 5.3. 

S3
Financial Times actuaries ordinary share index 13.7 
Fixed assets;

holdings of personal sector S2 
investments in 2.2. 2.4. 3.2. 4.2. 5.2. 8.2. 9.2 

Fixed interest securities prices and yields 13.7 
Food drink and tobacco industry 6.6. 12.1 
Foreign currency borrowing: 

banks 6.1, 6.2. 6.4. 10.5 
HM government 2.6. 10.6, S6. S7 
local authorities 1.1, 1.4. 1,7, 1.11. 4,4, 4.5, SI. S3 
public corporations 1.1. 1.5. 1.7, 1.11. 5.3. SI. 57 
public sector 10.6

Foreign currency reserves 1.1, 1.3-1.7. 1.11, 3.4, 10.1. 10.3. S3 
Foreign exchange rates 13.1-13.2 
Forward exchange rates 13.2 
Funds lodged in courts S2. S6, 57

General government:
borrowing in foreign currency 1.1, 1.3-1.7, 2.6. 10.1. SI, S3 
borrowing requirement 2.3. 2.5 
capital account 2.2 
current account 2.1 
expenditure 2.4 
financial leasing S8 
financial transactions 2.3 
financial surplus or deficit 1.1, 1.2 

Gold price in London 13.3 
Gold reserves 10.3
Gold subscription to IMF 3.4, 10.1. 10.7 
Government expenditure 2.4
Government foreign currency debt 1.1. 1.3, 1.6-1.8. 1.11. 2.6, 3.4. 11.6.

11.7
Government overseas financing 1 .1, 1.3, 1.11, 2.6 
Government securities: see British government securities 
Grants from:

central government 3.1 
general government 2.2. 4.1, 9.1 
local authorities 4.1 

Grants overseas 3.1
Gross domestic fixed capital formation 1.1, 1.2, 2.2. 2 4. 3.2. 4.2. 5.2.

8.2, 9.2, S3
Gross domestic product summary table 
Gross trading profits 8.1. 8.5 
Gross trading surplus:

central government 3.1 
general government 2.1 
local authorities 4.1 
public corporations 5.1

Hire of plant and machinery S8
Hire purchase and other credit business 7.5, 14.1-14.4. S6, S7 
House purchase, loans for 1.1. 1.4-1.8, 1 .10. 6.6. 7.1, 7.6-7.8, 7.13. 9,2,

9.3. 9.4. 14.1-14 4. S3. S6. S7 
Hydrocarbon oils duty 3.14

Import credit 8.2. 8.3. 10.2. 11.6 
Import deposits 3.14. 8.2 
Income from abroad 5.1. 8.1. 8.5 
Income tax 3.13
Indirect overseas official financing 2.6, 3.4
Industrial and commercial companies 1.1. 1.2. 1.9. 2.6. 3.5, 4.4. 4.6, 

4.7. 6.1, 7.4. 7.7, 8.1-8S. 14.1-14.4. S5 
Inland Revenue duties 3.12, 3.13 
Instalment credit 7.4 
Institutional investment 7.3
Insurance companies 7.2. 7.3, 7.13. 9.3, 9.4. 12.1. 12.4 
Inter-bank rates 13.3. 13.8. 13.15
Interest and dividend transactions 2.1. 3.1, 3.10. 4.1. 5.1. 7.6. 8.1. 8.5 
Interest-bearing eligable liabilities 6.4 
Interest rate differentials 13.3 
Interest rates:

average rates 13 5. 13.12, 13.15
British government securities 13.4, 13.15
building societies 13.12
certificates of tax deposit 13.6
commerciai bills 13.8
Eurodollar rates in London 13.3
finance house base rate 13.11
inter-bank lending 13.8. 13.15
local authority borrowing 13.14
national saving investment account rate 13.9
national savings: see Explanatory handbook (Section 3 Annex)
Public Works Loan Board 13.13
Selected retail banks ; base rates 13.10. 13.15

cal) money 13.8 
short-term money rates 13.8 
sterling certificates of deposit 13.8 
three months deposits 13.8 
UK Treasury bills 3.6. 13.8. 13.15 
US Treasury bills 13.3

International Monetary Fund 3-4, 10.1. 10.3. 10.7 .
Intra-company investment in the United Kingdom by overseas 

companies 8.2
Intra-company investment overseas by UK companies 8.2 
Investment 1.1
Investment trusts 7.2. 7.3. 7.10. 12.1. 12.4
Invisible balance 10.1
Irish government securities 12.3
Issue department: transactions 1.1. 1.3. 1.6. 1.9. 1.11. 2.6. 3.4 
Issues;

company securities 12.1 
government securities 3.5. 3.6 
treasury bills 3.8

Land, property and ground rents 7.7, 7.13-7.15 
Leased assets 6.4, 7.6, S8 
Lending: 5ee sector references 
Lending within central government 3.16
Life assurance and pension funds 1.1. 1.3. 1.8. 1.10. 71. 7.7, 7.13-7.15.

9.2, S3. SIS
Liquidations. England and Wales 8.9 
Liquidity, private sector 11.8 
Liquidity ratio:

building societies 7.6 
Industrial and commercial companies 8.6 

Loan capital 7.11. 7.12, 12.1 
Loan stock 8.8
Loans for house purchase: see House purchase, loans for 
Loans on insurance companies' policies 7.13 
Loans to nationalised industries 3.16 
Local Authorities’ Mutual Investment Trust 7.1. 7.15 
Local Authority:

bank deposits 6.1
bills 1.7, 1.8. 6.4. 6,4. 7.13, 8.6. 14.1-14.4
borrowing 1.1, 1,3-1.11, 3.4, 3.16. 4.3-4.fl. 6.2, 6.4, 6.5. 8.6. 7.1. 73  

75. 7.11-7.15. 8.4, 8.6. 9.2. 10 4. 11.7, 11.8, 12.1. S6. S7 
borrowing by maturity 4.6. 4.7. 7.4, 7.5. 7.14, 7.15 
borrowing in foreign currency 4.4. 4.5. 4.8 
borrowing requirement 2.5. 4.3. 4.4 
capital account 4.2 
capital issues 12.1 
currant account 4.1 
debt Interest 4.1
debt outstanding 4.4-4.8, 7.7. 7.11-7.13. 7.15. 8.4. 8.6. 9.5. SI. S6. 

S7
debt outstanding by maturity S10 
financial assets and liabilities 4.3. S5. S6. S7 
financial transactions 1.1. 1.2. 1.4. 4.3 
interest rates 13.3, 13.13. 13.14 
Investment 45
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negotiable bonds 4.7, 4^ 
revenue bills 4.5, 4.6, 4.8 
securities 1.7, 4.5, 4.7. 4.8, 7.7. 
pension funds 7.15, S11

7.11-7.15, 12.3

Manufacturing industries 6.6. 12.1 
Market loans 6.4
Market treasury bills 1.1. 1.3-1.9. 1.11. 2.6. 3.4, 3.7, 3.8. 8.4, S4 
Matrix of sector accounts:

latest complete quarter 1.1 
year S3

Metal manufacturing industry 6.6. 12.1
Military defence expenditure 3.1
Mining and quarrying industry 6.6
Miscellaneous current transfers 2.1, 2.7, 3.1
Miscellaneous domestic instruments 1.1, 1.3-1.5, 1.7-1.11, 4.3
Miscellaneous overseas instruments 1.1, 1.3, 1.5, 1.7-1.9, 1.11, 5.3
MO. the wide monetary base 11.4
Monetary aggregates 11.1-11.4
Monetary gold, convertible currencies and SDRs S6. S7 
Monetary sector

advances and deposits outstanding; analysed by sector 6.1 
assets and liabilities; outstanding 6.1

transactions 6.1 
financial transactions 1.1. 1.7 
financial assets and liabilities S5. S6. S7 
financing of the public sector borrowing requirement 2.6 
transactions in financial assets 1.7 
treasury bill: holdings 3.7

transactions 3.7 
Money stock 11.1-11.5. 11.8 
Motor vehicle licence duties 3.15

National debt 3.12, SI. S4 
National health contributions 3.1 
National Insurance contributions 2.1. 3.1, 3.12, 9.1 
National Insurance surcharge 3.12, 3.15 
National Loans Fund 3.9, 3.12, 3.16
National savings 1.1. 1.2, 1.3, 1.4-1.6. 1.8-1.10. 2.6. 3.4, 3.9. 3.10, 9 2.

9.5. 14.1-14.4, SI. S2. S3, S4. S6. S7 
National Savings Bank 3.9, 3.10. 11.8, SI
National Savings Bank Investment Account: interest rates 13.9
National Savings Certificates 3.9. 3.10, SI
National Savings Income Bonds 3.10
National Savings Register 3.9, 3.10
Negotiable Bonds (local authority) 4.5. 4.7. 4.8
Net government indebtedness to Banking Dept. 1.1, 1.3, 1.6. 1.7, 3.4, 

S6. S7
Net wealth of personal sector S2 
New Towns corporations and Commission 3.16. 4.5 
New Towns corporations transferred debt S7 
Non-bank private sector 14.1-14 4, S6. S7 
Non-marketable debt 1.1, 1.2, 1.3, 1.5, 1.7, 1.8. 3.4 
Non-monetary sector credit companies 7.4
Northern Ireland central government debt 1.1. 1.3, 1.6-1.10, 2.6. 3.4. 

3.12. SI, S3
Notes and coin 1.1. 1.2, 1.3. 1.6, 1.7. 15. 1.10. 1.11. 2.6. 3.4, 6.3, 64.

9.2, 115. 11.3, 11.4 11.7, 115. SI, S2, S3, S6. S7

Official financing 2.6, 3.4, 4.4, 5.2. 10.1 
Official holdings of public sector debt 3.5. 3.7, SI 
Official loans 1.5, 7.1, 7.7 
Official long-term capital 10.2 
Official reserves 1.1, 1.3. 1.6, 1.11, 2.6, 3.4. 10.3. S3 
Ordinary shares 7.1-7.3, 7.11-7.14. 8.2, 85 . 12.1, 12.3, 13.7. 14.1-14.4, 

S2. S6. S7
Other financial institutions 1.1, 1.3, 1.7-1.11, 2.6, 3.1, 3.7, 4.4, 4.6-4.8.

6.2, 6.6, 7.1, 7.2, 7.4, 7.11-7.13, 8.4, 8.6. 8.7. 9.2, 9.4, 10.8 11.7, 12.1, 
12.4, 14.1-14.4, S5

Overseas assets 14.1-14.4. S6. S7
Overseas borrowing 1.7, 2.6, 4,4, 4,7, 5.3. 6.1, 6.4, 7.1, 7.4, 7.11-7.13,

8.2, 10.2, 10.6. 12.1
Overseas government securities 7.1, 7.7. 7.11-7.13. 7.15, 12.3, S6, S7 
Overseas investment in UK private sector 11.6, S6, S7 
Overseas lending 3.3, 6.1, 7.11-7.13, 8.2, 10.1, 10.2, 11.2, 11.3, 11.5, 

11.6
Overseas liabilities 10.5, 14.1-14.4. S6. S7 
Overseas monetary authorities 3.7, 10.4
Overseas sector 1.1, 1.2, 1.11, 2.6, 3.5. 3.7. 4.4. 6.1, 6,4. 6.5. 8.2, 8.3,

10.1-10.8. 11.6. S3, S5, S6. S7
Overseas securities 1.1, 1.7, 1.8, 15, 1.10. 1.11, 7.1. 7.11-7.14. 8.2. 

105, 12.1

Paper, printing and publishing industry 12.1
Pension funds 1.1. 1.3, 1.6. 1.8, 1.9, 1.10, 5.3. 7.1-7.3. 7.7, 75.

7.14-7.15. 9.2, 12.4, S3. S l l ,  S15 
local authority revenue account S11 

Personal income expenditure and savings 9.1
Personal sector 1.1. 1.2. 1.10, 2.6, 3.5. 4.4, 4.6, 4.7, 6.2, 7.4, 7.7, 8.7.

9.1- 9.5, 10.8, 11.7, 14.1-14.4, S2. S5. S6. S7 
Personal sector:

balance sheets 14.1-14.4, S2. S5
transactions in life assurance and pension schemes S11 

Personal certificates of tax deposit 3.9, 9.2. 9.5 
Plant and machinery leasing S8 
Plant and machinery of personal sector S2 
Preference shares 7.11, 7.12, 8.2, 8.8, 12.1, 12.3, 13.7, S2, S6, S7 
Premium Savings Bonds 35, 3.10 
Prices and yields;

British government securities 13.4, 13.5. 13.8 
company securities 13.7 
treasury bills 13.8

Private sector 2.4. 2.6. 3.4, 3.6, 5.3, 6.1. 6.4. 11.2, 11.3, 11.5. 11.7,
14.1- 14.4

Private sector liquidity 11.8
Privatisation proceeds 2.8
Profits due abroad 8.1. 8.5
Property companies 6.6. 12.1
Property holdings abroad S6. S7
Property unit trusts 7.1, 75, 7.14-7.15, S6. S7
Public corporations: 5.1-5.4

appropriation account 5.1. 5.4
borrowing 1.1, 1.3, 2.4-2.6. 3.3, 3.16, 5.3. 5-4. 6.2. 6.4. 11.7, 12.1. 

SI. S3. S6. S7
borrowing in foreign currency 5.3. SI 
borrowing requirements 2.4-2.6. 5.3. 5.4 
capital account 1.2, 5.2 
capital grants received 1.2, 4.2 
capital issues 12.1
debt: nominal amount outstanding S1 
financial assets and liabilities S5. S6. S7 
financial transactions 1.1, 1.2, 1.5. 5.3 
lending 2.5. 4.4, 4.6, 4.7, 5.3, 5.4, 6.2 
other public corporation securities S6. S7 
public dividend capital 5-4. S6, S7 
purchases of public sector debt 2.5. 5.3. 5.4 

Public sector 1.1, 1.2-1.11, 2.5. 2.7. 6.1, 6.2, 6.4, 7.14. 8.7, 10.1, 10.2.
11.2, 11.3, 11.5-11.7, SI, S3, S6, S7, S13 

Public sector borrowing requirement 2.5. 2.6, 4.4. 5.3. 5.4, 11.5, S13 
in foreign currency 2.5. 10.6. S6. S7 

Public sector debt SI
Public sector pension schemes 1.3. 1.6, 3.3, 7.15 
Public utilities 6.6. 12.1
Public Works Loan Board 4.4, 4.5, 4.7. 4,8. 13.13

Rates (local authority) 4.1
Receiving orders. England and Wales 8.9
Redemption yields of gilts 13.4. 13,5. 13.15
Redundancy fund contributions 3.1
Refinanced shipbuilding credit S6. S7
Regional water authorities 3.16
Rent 2.1, 3.1, 4,1, 5.1, 7.1. 7.13-7,15, 8.1, 8.5, 9.1, S8
Reserve position in the IMF 10.3 
Reserve tranche in the IMF 10.7
Reserves (official foreign currency) 1.3, 1.6. 1.11. 10.3. 
Residual error 1.1. 1.2
Retail co-operative societies: members funds S6, S7
Retail distribution industry 6.6
Revenue b ills lloca l authority) 4.5, 4.6. 4.8

SI

Save As You Earn 3.9, 3.10. S4, S21 
Saving 1.1, 1.2, 9.1, 9.2 
Savings banks 3.10, 9 4, 12 4 
Savings deposits and securities 11.8
Savings. National 1.1. 1-3. 1.6. 1.10. 2.6. 3.4, 3.9. 3.10 9-2. 9.5. S3, S4 

S21
;or balance sheets; 
all sector matrix S6 
all sector summary S5 
central government S7 
industrial and commercial companies 
local authorities S7 
monetary sector S7 
non-bank private sector (aggregates) 
non-bank private sector (consolidated) 14.1-14,4. S7 
other financial institutions 14.1-14.4
overseas sector S7 
personal sector 14.1-14.4, S2 
public corporations S7 
public sector S7

14.1-14,4
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1.6, 6.3

Sector capital accounts: 
all sectors 1-2 
central government 3.2 
general government 2.2 
industrial and commerctel companies 8.2
local authorities A.2 
overseas 10.1 
personal sector 9.2 
public corporations 5.2 

Sector current accounts;
central government 3.1 
financial companies and Institutions 8.5
general government 2.1 
industrial and commercial companies 
local authorities 4.1 
persons 9.1 
public corporations 5.1 

Sector financial accounts 1.1. 1.3-1.11 
banks 1.7, 6.2
central government 1.3, 3,3. 3 4, 3.12 
industrial and commercial companies 
local authorities 1.4. 4.3-4.7, 7.3 
matrix 1.1. S3
other financial Institutions 1.8. 7.1-7.15 
overseas 1.11. 10.2. 
personal sector 1.10. 9.2 
public corporations 1.5. 53  
public sector 1.6, 2.3 

Security prices and yields 13.4. 13.5. 13.7 
Selected liquid assets:

industrial and commercial companies 6.4 
large industrial and commercial companies 6.6 
personal sector 9.5 

Selected retail banks:
base rate 13.10. 13.15 
interest rates 13.6. 13.15 

Service industries:
bank acceptances outstanding 6.6 
bank advances and acceptances; transactions 6.6 
bank advances outstanding 6.6 

Shipbuilders’ relief 3.14 
Shipbuilding industry 6.6. 12.1 
Short-term assets 1.1. 1.2-1.11. 2.6. 4.3, 4.4. 5.4 
Short-term money rates 13.6. 13.15 
Sight deposits 1.4. 15, 1.7-1.11, 9.5. 11.2, 11.3. 115 
Sinking funds 3.5
Social security contributions 2.1, 2.7, 3.3. 9.1. S13 
Sources and uses of funds:

industrial end commercial companies 8.2 
other financial institutions 7.1 
personal sector 6.7. 9.2 
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