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Central Statistical Office

The Central Statistical Office Is the Government Agency responsible for preparing the United Kingdom’s
national accounts, for the collection of data from businesses, and for the compilation of a wide range of

official statistics - including the retail prices index and the overseas trade figures.

CSO began life in 1941 on the orders of Winston Churchill who wanted better statistics to manage the war-
time economy. It remained part of the Cabinet Office until mid-1989, when it became a separate govern-
ment department responsible to the Chancellor of the Excheqguer. In November 1991 it became a Govern-

ment Executive Agency.

Today, anyone can benefit from the following:

A range of statistical publications. The Monthly Digest, Economic Trends and Social Trends are
among the best known. Details from HMSO bookshops (071-873 0011) or CSO (071-270 6081).

. Public inquiry services in London (071-270 6363/6364) and Newport (0633 812973). Call London for
detalls of how to subscribe to CSO press notices, and how to phone Talking” press notices. Call Newport
for inquiries on business statistics and details of Business Monitors and CSO Bulletins. Call either with
general inquiries about government statistics.

A wide range of data on disk. For details see Section on Supplementary Information.

Government Statistical Service

A service of statistical information and advice Is provided to the Government by specialist staffs employed
In the statistics divisions of individual departments. Statistics are made generally available through their
publications and further information and advice on them can be obtained from the department concerned.

Enquiries about statistical series published in this volume should be made to the sources given at the foot of
each table.

Enquiries about orders and subscriptions for Financial Statistics and other Central Statistical Office publications
should be made to:

HMSO, PO Box 276, London SW8 5DT

(Telephone 071 873 8499 for subscriptions; 071 -873 9090 for orders)
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Irities 100) cent)
13.5 13.7 13.7
MLX AJMA AJMD
0.36 031.67 4.32
TABLE 1 9.58 1110.29 4.24
] 11.08 1092.41 5.03
Columns headed ATTC and AMU show incorrect data 992 1 187 30 493
Please substitute revised table attached. .13 1224.23 4.85
0.39 1016.30 3.65
0.34 963.86 4.34
TAB L E 1 3 . 1 5 0.97 1 138.18 4.31
_ 10.89 1079.92 5.19
Column AMU shows incorrect data. 9.74 1214.29 4.86
Please substitute revised table attached 936 908.67 419
0.24 031.35 4.20
9.53 946.30 4.34
9.33 940.37 4.54
0.25 1037.42 4.27
0.64 1089.48 4.26
051 1 182.76 4.04
0.92 1131.51 4.40
10.82 1 148.95 4.55
11.42 1119.66 4 87
11.25 1081.98 517
10.82 1019.03 5.52
10.06 1 099.00 5.20
10.16 1 206.59 4.81
0.84 1239.48 4.76
0.62 1204.14 4.96
9.36 1 206.94 4.93
] 011 1 265.39 4.70
LONDON- H MSO 9.06 1147.78 5.14
February 1993 8.97 1276.83 4.62
0.89 1 095.30 5.19
10.06 1 190.90 4.80
0.99 1217.27 4./1
10.15 1203.75 4 81
10.34 1198.76 4.91
10.10 1 208.52 4.87
9.89 1244.49 4.73
9.54 1265.42 4.68
0.62 1 245.25 4.7/
Nov 0.3 18.8 499.3 -0.7 91.0 1.7630 10.48 0.68 1210.28 4.93
Dec 1.3 18.9 501.0 -0.4 01.2 1.8678 10.79 0.56 1 156.90 517
1992 Jan .3.8 188  503.3 11 90.8 1.7925 10.65 9.34 1 203.07 4.95
Feb 0.9 18.8 505.7 -0.9 90.8 1.7580 10.37 0.21 1218.70 4.88
Mar 6.4 18.9 506.3 -0.8 90.1 1.7350 10.62 0.54 1199.04 497
Apr 3.5 19.0 509.0 -1.3 91.3 1.7727 10.62 0.33 1225.16 4.86
May 3.1 19.0 510.3 -0.8 02.8 1.8312 10.06 8.99 1310.73 452
Jun 4.1 18.9 511.9 -0.9 02.8 1.9030 0.98 0.02 1260.27 4.72
Jul 0.7 19.1 514.8 -0.8 92.5 1.9265 10.15 8.88 1171.62 5.06
Aug 3.0 19.0 516.7 -0.8 02.0 1.9845 10.35 0.13 1114.82 5.27
Sep 4.0 19.1 515.5 -0.6 88.2 1.7770 9.99 0.16 1 156.91 5.09
Oct 1.7 19.2 520.9 -1.0 80.8 1.5632 8.32 0.24 1221.45 4.81
Nov 2.2 194 518.8 -1.2 78.3 1.5152 7.21 8.84 1 284.96 458
Dec 194 518.0 -1.5 80.1 1.5150 7.16 8.84 1324.07 4.47
1993 Jan 30.6 1.4885 6.94 8.91 1351.60 4.39

1 Seasonally adjusted

The numbers immediately under each column heading are table numbers

Source: See individual tables.
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Selected financial Indicators

Financial Times-actuaries

£ billion
% per annum all share index
Gros_s Gross
docrlnestlc | Money  Money redemption
pmcuur(r:;ﬁ: sl,Deuctt)(I;(r: S‘tol\zcl; stock Balance of Sterling  Exchange 3 month Ionylecgtgcrj]
market borrowing end el\r/llg paymentst exchange rate, US  interbank gBritish Price (10 i
prices®  requirement  period? o balancen e index - dollarend interest government April 1962 omcend
P perio balance 1985- 100 oeriod rate rate cecUritios pri 100‘ yield (per
) cent)
114 11.2 10.1 13.1
- - 13.2 13.15 13.5
- 13.7 13.7
Not seasonally adjusted
ATTA
ATTD
1986 4713 AJHV AJGA AMU AJLX
1989 515.3 jgg 'g o 1.5980 10.51 9.36 9@%? N
1990 550.4 473.3 oo ol 1389 9.58 1 110.29 124
1991 574.5 010 91.3 1.9295 14.77 11.08 ey 4.24
1992 518.0 91.7 1.8678 11.53 9 92 1 ]_87. 30 5.03
- 88.4 1.5150 963 913 ! >on -23 4.03
1987/88 435 3 - 4.85
1988/89 484.2 S 1.8845 9.30 9.39 1016.30
1989/90 525.2 138 3 16855 11.32 9.34 963.86
1990/91 554.8 1851 16455 14.42 9.97 1138.18
1991/92 581.4 506 3 L7385 14.28 10.89 1079.92
' 1.7350 10.86 9 74 1 214'29
1988 Q1 112.8 .
Q2 115.8 S 1.8845 9.00 9.36 008.67
Q3 119.6 243 0 1.7055 8.41 9.24 031.35
Q4 123.2 355.4 16860 1134 9.53 946.30 '3
. 1.8080 12.49 9.33 940.37 j'gj
1989 Q1 125.6 . |
- 371.0
Q2 127.6 1.6855 13.06 9.25
388.4 '
Q3 130.0 404 .8 1.5502 13.49 9.64 i 8:83;23 o
04 132.1 4923 16190 13.93 951 1182.76 104
990 Q | T 1808 992 113151 440
1 1 135.5 | -
- 438.3
Q2 136.9 1.6455 15.19 10.82
TR o e R R nme
Q4 139.0 473 3 1.8705 14.96 11.25 1081.98 5.17
| 19295 13.83 10.82 1019.03 552
140.0 |
482.1
142.9 489 7 1.7385 13.23 10.06 1.099.00 5.20
145.1 405 3 1.6215 11.58 10.16 1 206.59 481
1465 501.0 o 1077 9.84 1239.48 4.76
1992 O1 | 1.8678 10.54 9.62 1204.14 406
146.9 | |
Q2 149.0 S‘l’?g 905 1.7350 10.55 1 206.94
Q3 149.8 £1E & 92.3 1.9030 10.21 1265.39
Q4 518.0 009 L7770 10.16 1 147.78
| /28 15150 7.58 1276.83
1991 Feb |
Mar jgg-i 1.9135 13.25 9.89 1 095,30
Apr 185 6 1.7385 1240 10.06 1 190.90
May 488.8 L1295 11.95 9.99 1217.27
Jun - 1.7030 |
489.7 11.53 10.15 1203.75
1oz2ls 1124 10.34 1 198.76
491.0
493.2 1.6840 11.09 10.10 1208.52
495.3 1.6760 10.89 9.89 1244.49
497.1 1.79505 10.29 9.54 1 265.42
499.3 1.7380 10.40 9.62 1245.25
501.0 i'ggg’g 10.48 9.68 1210.28
| 10.79
1992 Jan c03 5 9.56 1 156.90
Feb ' 90.8 1.7925 10.65
506.3 ' 10.37 9.21 1218.70
Apr ' 90.1 1.7350 '
509.0 ' 10.62 9.54 1 199.04
May ' 91.3 1.7727 -
- 511.9 opg  g3%e 1006 8.99 1310.73
. | 1.9030 9.98 9.02 |
- 1260.27
514.8
516.7 oo 1.9265 10.15 8.88 1171.62
515.5 | 1.9845 10.35 9.13 1114.82
520.9 88.2 1.7770 9.99 9.16 1 156.91
518.8 89.9 1.5632 8.32 9.24 1221.45
518.0 8.3 1.5152 .2l 8.84 1284.96
' 80.1 1.5150 7.16 8 84 '
1993 Jan - 1324.07
80.6 1.4885 6.94 8.91 1351.60 4.39

1 Seasonally adjusted

The numbers immediately under each column heading are table numbers.

Source: See individual tables.



13 - 15 Average MoOney rates

Per cent per annum

Selected retail banks British government securities
Deposit account Inter-bank Long dated (20 years) 3.5% War Loan
Base rate 7 days’ notice® 3 months Par yield Flat yield
AMIH AMI| AMU AJLX AMIL
1986 10.09 4.23 10.31 0.36 0.01
1989 13.85 6.07 13.89 9.58 9.19
1990 14.77 6.25 14.77 11.08 10.80
1991 11.70 11.53 0.92 0.87
1992 0.56 9.63 9.13 9.15
10.82 7.79 11.18 11.36 10.52
0.98 6.70 10.16 10.53 0.86
9.50 6.00 0.83 10.90 10.15
9.00 5.50 0.37 10.42 0.84
8.91 5.47 0.27 10.31 9.76
8.89 5.60 9.25 10.83 10.18
10.90 7.70 11.14 11.14 10.43
10.01 6.74 10.14 10.49 0.83
13.11 10.15 13.02 10.97 10.28
12.68 0.58 12.62 10.75 10.20
11.72 8.18 11.69 10.40 0.94
11.50 7.86 11.62 10.35 9.89
198601 12.30 8.58 1241 10.20 0.73
02 10.44 6.71 10.18 9.00 8.63
03 10.00 6.08 9.99 9.58 9.30
04 10.86 6.80 11.21 10.70 10.17
10.81 6.67 10.64
9.36 5.03 9.16
9.60 4.89 9.80
0.18 4.26 0.22
1988 01 8.75 3.79 9.00 9.36 9.10
02 8.15 2.90 8.41 9.24 8.95
03 11.08 4.72 11.34 9.53 0.16
04 12.39 5.52 12.49 9.33 8.83
1989 01 13.00 5.97 13.06
02 13.43 5.97 13.49
03 14.00 5.97 13.93
04 14.95 6.35 15.08
1990 01 15.00 6.59 15.19 10.82 10.43
02 15.00 6.59 15.11 11.42 11.03
03 15.00 6.59 14.96 11.25 11.02
04 14.09 5.23 13.83 10.82 10.71
13.52 5.11 13.23 10.06 9.99
11.86 5.33 11.58 10.16 10.07
10.92 10.77 0.84 0.81
10.50 10.54 9.62 9.60
1992 01 10.50 10.55 9.40
02 10.17 10.21 9.20
03 9.93 10.16 9.10
04 7.65 7.58 8.89

1 No rale quoted as from Q3 1991 for AMII.

Source: Bank of England
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INntroduction

INn this Issue

Chapter 14; Financial balance sheeta
From this issue of Financial Statistics a complete set of

guarterly financial balance sheets is included in Chapter 14.
similar to the annual data In Chapter 12 of the CSO Blue
Book. Previously only four sectors were covered; now
tables are also iIncluded for central government, local
authorities, public corporations, and banks. A consolidated

national balance sheet is also shown.

While many of these figurers are of good quality, others can
only be roughly estimated. Users are therefore strongly
advised to bear this iIn mind when interpreting the data. The
CSO has embarked on programme of work to improve the
guality of these data. Queries on Chapter 14 may be
addressed to Simon Penney on 071-270-6157.

Third quarter 1992
In September 1992 sterling left,the European exchange rate

mechanism (ERM). Because of the rapid changes In
currency values which followed, some financial statistics
may be less reliable than usual. This may occur In
particular where net foreign currency flows are estimated
from differences between balance sheet levels.

Chapter 11:Money and liquidity
New series which show Retaill deposits and cash in M4

have been Introduced Into tables 11.1 to 11.3. Further
detalls are contained In the Supplementary Information
section at the back of this edition.

National accounts
National and financial accounts data (mainly in the leading
tables in Chapters 1. 2. 3. 4. 5. 8. and 9) are a consistent

data set and remain as published in the January issue.

Latest data
Latest figures for Local authorities and the PSBR monthly

and quarterly figures are shown Iin Supplementary Tables
L2.5, L3.12, L3.13, L4.4, L4.6 to L4.8 and L5.4. Latest
consumer credit and other personal sector borrowing and
loans for house purchase are shown in tables L9.3, S25
and L9.4 in the last section of this edition.

Supplementary tables

The Supplementary tables on Public sector debt (SI),
Balance sheets of the personal sector (S2) and credit
business (S25) are included in this edition.

Explanatory Handbook

The 1992 edition of Financial Statistics Explanatory
Handbook (HMSQO, price £8.40 net) was published with the

December 1992 issue. This companion volume contains
notes and definitions which are essential to understanding

the tables and explaining the relationships between them.

General notes

Financial Statistics provides data on a wide variety of

financial topics including financial accounts for sectors of
the economy, government income and expenditure, public
sector borrowing, banking statistics, monetary aggregates,

Institutional Investment, company finance and liquidity,

secunty pnces and exchange and Iinterest rates, It Is

prepared by the Central Statistical Office, in collaboratior

with the Statistics Divisions of Government Departments

the Bank of England and other organisations.

The name of the department or organisation providing the

statistics iIs shown under each table. Some of the statistics

provided by departments are actually collected by other
organisations and the assistance provided by these
organisations, too numerous to mention individually, iIs
gratefully acknowledged.

Provisional data. Some figures are provisional and may be
revised In later issues. This applies particularly to data for

the most recent time periods.

Area covered. Exceptwhere otherwise stated, the statistics
relate to the United Kingdom of Great Britain and Northern
Ireland.

Change of basis. A line across a column between two
consecutive figures Iindicates that the figures above and
below the line have been compiled on different bases and
are not strictly comparable. These breaks are described in

the Explanatory Handbook.

Rounding the figures. Where figures have been rounded
there may be a slight discrepancy between the total and the
sum of the constituent items.

Symbols and conventions. The following symbols are used
throughout:

not available
nil, or less than half the final digit

Indicates a new entry or the earliest to have
been revised since the previous Issue.
Financial years appear in the format 1990/91.

Codes. A unigue four letter identifier is associated with
each series and printed above it or to its left in the tables.
They provide a cross reference between the tables and the
CSO Databank.

Data Service

Details are given Iin the Supplementary Information

section.

Enquiries about tables In this publication are handled by
the CSO's general enquiry service on 071-270 6363 and 6364

Central Statistical Office,
Great George Sfreef,
London, SW1P 3AQ.

9 February 1993

ISBN O 11 620559 8
ISSN 0015-203X
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Financial Times-actuaries

% per annum all share index

£ billion
Gross
Gross rediriréoctllgp]
domestic i Balance of Sterling Exchange 3 month long dated
product at Public . ” _ N
current sector Money stock payments exchange  rate, US interbank British Price (10 Dividend
market  borrowing Money stock M4 end current  rate index dollarend Interest government April 1962 = vield (per
orices® requirement mo’ period*  balance® 1985= 100 period rate rate securities 100) cent)
2.5 11.4 11.2 10.1 13.1 13.2 13.15 13.5 13.7 13.7
Not seasonally adjusted
ATTA ATTB ATTCA ATTD ATTE AJHV AJGA AMU AJLX AIJMA AIMO
1088 471 3 11.9 16.3” 355.4 -16.2 95.5 1.8080 10.92T 9.36 931.67 4.32
1989 515.3 -9.3 17.3 422 .3 -21.7 92.6 1.6125 14.27 9.58 1110.29 4.24
1990 550.4 -2.1 18.2 473.3 -17.0 91.3 1.9295 14.79 11.08 1092.41 5.03
1991 574.5 7.7 18.6 501.0 -6.3 91.7 1.8678 11.25 9.92 1187.30 4.93
1999 19.0 518.0 88.4 1.5150 9.63 9.13 1224.23 4.85
1987/88 435.3 -3.4 15.5 315.0 -8.0 91.8 1.8845 9.2800 9.39 1016.30 3.65
1988/89 484 .2 -14.7 16.6 371.0 18.0 96.4 1.6855 12.0175 9.34 963.86 4.34
1989/90 525.2 -7.9 17.5 438.3 -22 .4 90.4 1.6455 14.8150 9.97 1 138.18 4.31
1990/91 554.8 -0.5 18.3 482.1 -14.2 92.7 1.7385 14.0875 10.89 1079.92 5.19
1991/92 581.4 13.8 18.7 506.3 -6.4 90.9 1.7350 10.8463 9.74 1214.29 4.86
1988 Q1 112.8 2.8 15.8'A 315.0 -3.2 93.5 1.8845 8.6600"" 9.36 908.67 4.19
Q2 115.8 1.7 16.2 326.7 -3.2 96.6 1.7055 9.8950 9.24 931.35 4.20
Q3 119.6 2.1 16.6 343.0 -3.6 95.2 1.6860 11.9250 9.53 946.30 4.34
Q4 123.2 5.3 16.8 355.4 -6.2 96.7 1.8080 13.2050 9.33 940.37 4.54
1989 Q1 125.6 -5.6 16.9 371.0 5.0 97.1 1.6855 13.0450 9.25 1037.42 4.27
Q2 127.6 -0.1 17.1 388.4 5.3 93.6 1.5502 14.2200 9.64 1 089.48 4.26
Q3 130.0 -0.4 17.4 404.8 6.3 91.7 1.6190 14.6600 9.51 1 182.76 4.04
Q4 132.1 -3.2 17.7 422.3 5.1 88.1 1.6125 15.1450 9.92 1 131.51 4.40
1990 Q1 135.5 N2 17.9 438.3 -5.7 88.1 1.6455 15.2350 10.82 1 148.95 4.55
Q2 136.9 5.8 18.2 453.6 -5.5 88.6 1.7440 14.9550 11.42 1119.66 4.87
Q3 138.9 -0.5 18.3 464.1 -2.8 94.2 1.8705 14.9550 11.25 1081.98 5.17
Q4 139.0 -3.2 18.3 473.3 -3.1 94.1 1.9295 14.0300 10.82 1019.03 5.52
1991 Q1 140.0 2.6 18.5 482.1 2.8 93.8 1.7385 12.4100 10.06 1 099.00 5.20
Q2 142.9 7.0 18.5 489.7 0.4 91.4 1.6215 11.3100 10.16 1206.59 4.81
Q3 145.1 3.8 18.6 495.3 1.3 90.7 1.7505 10.3250 9.84 1239.48 4.76
Q4 146.5 0.5 18.8 501.0 1.8 90.9 1.8678 10.9400 9.62 1204.14 4.96
1992 Q1 146.9 3.5 18.8 506.3 -2.9 90.6 1.7350 10.8100 9.36 1206.94 4.93
Q2 149.0 10.7 19.0 511.9"™ -3.1 92.3 1.9030 10.0950 9.11 1265.39 4.70
Q3 149.8 7.7 19.1 515.5 -2.2 90.9 1.7770 8.9700 9.06 1 147.78 5.14
Q4 19.3 518.0 79.8 1.5150 7.5800 8.97 1276.83 4.62
1991 Feb -0.6 18.5 479.1 -0.7 94.2 1.9135 13.2535 9.89 1 095.30 5.19
Mar 3.2 18.5 482.1 -0.8 92.9 1.7385 12.4012 10.06 1 190.90 4.80
Apr 2.1 18.5 485.6 -0.3 92.3 1.7205 11.9483 9.99 1217.27 4.71
May 3.5 18.5 488.8 -0.3 91.7 1.7030 11.5255 10.15 1203.75 4.81
Jun 1.4 18.6 489.7 0.2 90.2 1.6215 11.2400 10.34 1 198.76 4.91
-1.1 18.6 491.0 -0.3 90.3 1.6840 11.0900 10.10 1208.52 4.87
2.0 18.6 493.2 -0.5 90.7 1.6760 10.8900 9.89 1244.49 4.73
2.9 18.7 495.3 -0.5 91.1 1.7505 10.2900 9.54 1265.42 4.68
-2.1 18.8 497.1 -0.6 90.5 1.7380 10.4000 9.62 1245.25 477
0.3 18.8 499.3 -0.7 91.0 1.7630 10.4800 9.68 1210.28 4.93
1.3 18.9 501.0 -0.4 91.2 1.8678 10.7900 9.56 1 156.90 5.17
1992 Jan -3.8 18.8 503.3 1.1 90.8 1.7925 10.6500 9.34 1203.07 4.95
Feb 0.9 18.8 505.7 0.9 90.8 1.7580 10.3700 9.21 1218.70 4.88
Mar 6.4 18.9 506.3 0.8 90.1 1.7350 10.6200 9.54 1199.04 4.97
Apr 3.5 19.0 509.0 1.3/ 91.3 1.7727  10.6200 9.33 1225.16 4.86
K™y 3.1 19.0 SIO-S 0.8 92.8 1.8312 10.0600 8.99 1310.73 4.52
Jun 4.1 18.9 511.9 0.9 92.8 1.9030  9.9800 9.02 1260.27 4.72
0.7 19.1 514.8 0.8 92.5 1.9265 10.1483 8.88 1171.62 5.06
3.0 19.0 516.7 0.8 92.0 1.9845 10.3500 9.13 1114.82 5.27
4.0 19.1 515.5 0.6 88.2 1.7770 9.9893 9.16 1 156.91 5.09
1.7 19.2 520.9 1.0 80.8 1.5632 8.3230 9.24 1221.45 4.81
2.2 19.4 518.8 1.2 78.3 1.5152 7.2079 8.84 1284.96 458
19.4 518.0 1.5 80.1 1.5150 7.1612 8.84 1324.07 4.47
1993 Jan 80.6  1.4885  6.9440 8.91 1351.60 4.39

1 Seasonally adjusted

The numfciers immediately under each column heading are table numbers.

Source: See individual tables.



Chapter 1. Financial accounts

Financial account: analysis by sector and type of asset

Third quarter 1992

Line
number
APITAL ACCOUNT
Saving 1
Capital transfers (net receipts) 2
Gross domestic fixed capital formation 3
Increase in value of stocks and work In progress 4
Financial surplus or deficit 5
FINANCIAL ACCOUNT

Notes and coin 6
Sterling Treasury bills /
British government securities 8
Nadonai savings 9
Tax Instruments 10
Net government indebtedness to Banking Department”® 11
Northern Ireland central government debt 12
Government liabilities under exchange cover scheme 13
Other public sector financing: 14
Non-marketable debt 14.1
Short-term assets 14.2
Issue Department transactions in bills, etc 15
Government foreign currency debt 16
Other government overseas financing 17
Official reserves 18
Local authority debt: 19
Temporary 19.1
Foreign currency 19.2
Sterling securities 19.3
Other sterling debt 19.4
Public corporations debt: 20
Foreign currency 20.1
Sterling 20.2
Deposits with banks: 21
Sterling sight 21.1
Sterling time 21.2
Foreign currency 21.3
Deposits with building societies 22
Deposits with other financial institutions 23
Bank lending (excluding public sector): 24
Foreign currency 24.1
Sterling 24.2
Credit extended by retailers 25
Identified trade credit* 26
Domestic 26.1
Import and export 26.2
Loans for house purchase: 27
Building societies 27.1
Other 27.2
Other public sector lending 28
Other lending by financial institutions 29
Unit trust units 30
UK company sect 31
Overseas securities 32
Life assurance and pension funds 33
Miscellaneous domestic Instruments 34
Direct and other investment abroad 35
Overseas direct and other investment in UK 36
Miscellaneous overseas instruments 37
Accruals adjustment 38
Total financial transactions 39
BALANCING ITEM 40

Relationship between lines: 1+2-3-4=5; 6 to 38=39; 39+40=5
Acquisition of assets or reduction iIn liabilities is shown positive:
sale of assets or increase In liabilities negative.
1 Includes sterling bank lending to central government.

Public sector

Central
govern-
ment

-7 794
-1 422
1 475
-19

-10 672
-286

1795
-2 561

-1 201
66
1352
16
N36

4 744
-11 407

-1 657

201

10

353

-81
17

24
52

-3 152

201

-30

821

-11 213
241

Local
author-
Ities

1490
271
1016

745

451

475

-252

69
411

-31
25

-750

397
348

Public
COrpor-
ations

612
438
1030
26

-6
58

10
-61

-15

436

-22

120
-383

82
20

19

-165

467
461

Financial companies
and Institutions

Building

Banks societies

49
-1 491
-886

-16
-1 352

-3/72
4296

-60

210

33

-2 112
-5 543
-19 572

575

19 055
6 /38

2215

480
3 463

51

38

-52

-148

5607

2 (23
-25
1 130

1 568

37
-683
-847

457

-214

132

2 283

-4 078

-428

3 948

366

-414

40

-314

-628
-4 750

Other
financial
INStI-
tutions

-148
5 746

-516
65

-66

39

-15

-535
934

13

-689
-241
395

3 847
-3 124
-6 944
-4 965
-164
4 908

-1 178

1339

Industrial

and

commercial
companies

9 439
5
12061
617

-3 234
6

159

3

-59

-1 628

-29

-1 419
1025
319

-187

-871
2207

563
115

-225

-2 883
500
/81

1153
-1 367
-835
288

-2 312
-922

£ million

Persons Qverseas

12 072
733

6 090
125

6 590
50

-364
1260

-7/ 8

-319

31

674
733
99

2 052

143
-521

-3 948
-1 469
2

93

-395
-1 683
-262

6 743
610

38

-50

1446

2 045
4 545

3 609

3 609
85

D27
-1 257

-2 228
7 046

1657

-11

-122

2 (31
2 891
16 732

1 081

17 772
-9 000

-124

-81

3 808
577

3475

-1 199

1633
-4 063

5232
-1 623

Sources: Central Statistical Office;

Bank of England



1987
1988
1989
1990
1991

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03

1987
1988
1969
1990
1991

1987 03
04

1988 01
02
03
04

1989 Q1
02

03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01

02
03

Financial account: central government

Financial

surplus
or

deficit

AABA
—4 317

5 663
6274
-6 491
-14 187

-919
1 586

2 239
-1 491
1341
3574

3 867
-1 913
-238
4 558

-741
-4 144
-1 410

-196

1267
-8196
-4 373
-2 885

-2 376
-12 628
-10 672

Sterling

Notes and Treasury

coin

6

AACB
-1 089
-1 476
-1 245
77
-207

-295
-1 353

171
250
-705
-1 192

645
-226
-293

-1 571

1319
-581

-21
-794

344

[

558

-1 186

1633
-405
-286

bills

v

AACC
-2186

-1 335
-2 936

-2 149

1675

890

-1 362

1 009
-275
-16

-2 033

1 884

-2 647
-3 366

1193

-913

-2 (79
-1 258

2 801
207

-2 671

2018
2121

215
1125
1795

British
govern-

ment

SeCcur-

ities

38

AACD
-4 609

5032

18 327

7 330

-9178

-1 445
-2 497

-1 688

1453
1569
3 698

6 608
5611
4 340
1768

4073
904
918

1435

-302

-2 536
-4 158
-2182

-3121
-10 221
-2 561

Deposits with banks

Public

Local corpor-
authority ations

debt

19

AACO
5127
4 860
2 589

142
1069

476
-347

850
1715
955
1340

124
899
1Ol
-45

798
109
66
-231

1618
-337
-261

49

904
-670
205

debt Sterling
20 21.1+.2
AACP AACQ
-444 -141
716 452
1798 286
-4 304 443
-115 -444
93 36
118 191
586 -141
-302 24
667 -33
-235 602
621 -402
235 -63
916 57
26 694

-3 723 -634
179 27
-845 -54
85 1104
N -923
182 41
130 188
10 250
229 -165
689 -122
353 -64

Foreign
currency

21.3

AACR

4
-99
-2
24
64

-2
/4

-83

5
-10
-11

23

41
-24

24
A

-8
-8

Tax
National Instru-
savings ments
9 10
AACE AACF
-2 550. 577
-1 526T 997
1547 -150
-800 -295
-2 222 24
-562
-262 -252
-803 525
189
-385T 137
52 146
101 163
120 -76
699 -126
627 -111
274 45
-368 -259
-369 27
-337 -108
-313 189
-581 -26
-739 -122
-589 -17
-1 220 143
-1 536 74
-1 201 66
|denti-
fled Loans for
trade house
credit purchase
20 27
AADN AADK
-20 60
3 153
-8 137
-2 -08
— -433
-4 7
-4 12
_3 M
1 60
4 1
1 55
1 72
-3 -48
-3 120
-3 -7
-2 -41
31
-25
— -63
— -262
-4 8
-64
— -59
y -116
21
— -24

£ million
Net
govern- Issue
ment  Northern Govern- Dept Govern- Other
Indebted- Ireland ment Other trans- ment  govern-
ness to central liabil- public actions  foreign ment
Banking govern- Ities sector Inbills, currency overseas Official
Dept." mentdebt under ECS financing etc debt financing reserves
11 12 13 14 15 16 17 18
RRBT AACH AACI AADP AACK AACL AACM -AIPA
-281 8 147 -215 -5 735 161 69 12012
-138 8 -188 -450 435 449 /3 2 761
-370 15 -87 97 -3 598 -1 258 83 -5 440
-353 6 35 -213 705 -132 73 79
131 -1 34 -214 1774 -1 706 74 2663
-203 3 33 -170 495 18 269
-105 10 215 1638 85 68 5 751
341 7 -153 -347 2 358 130 653
-150 2 -21 399 -2 009 18 631
-10 -1 6 -451 -1 005 - L
-319 -20 -51 1 091 301 73 482
108 2 -101 132 -3 933 -386 -502
-282 2 38 -1 237 -1 083 6 - -2134
271 9 1 368 -1 157 -340 -358
75 2 -25 834 2575 -538 83 -2 446
35 3 6 -401 867 -10 -128
-164 5 12 -439 -1 019 72 77
385 -2 9 367 475 -198 434
-609 - 38 260 382 4 73 -304
578 -6 1 166 1882 -1 763 2147
-448 2 12 -142 -939 - 847
247 -1 11 35 -1 450 54 : -152
-246 4 10 273 2281 3 74 -179
411 27 -15 519 -866 -752 315
-21 2 10 -337 933 -306 - 342
1 352 2 16 -436 4744 -11 407 -1 657
Other
lending Life  Miscell- Miscell-
Other by assurance aneous aneous Total
public financial Company and domestic overseas Accruals financial
sector Institut secur- pension INStru- Instru- adjust-  trans- Balancing
lending lons Ities funds ments ments ment actions Item
28 29 31+32 33 34 37 38 39 40
AADL -CULP AACV -AACW AACX AACY AACZ AADA AADG
-87 -11 -5 930 -639 14 -125 1446 -4 367 50
373 -12 -6 194 -856 56 -246 1049 4 895 768
969 -25 -4 657 -389 100 -27 217 5973 301
607 -36 -4 462 -61 186 -499 -2 712 -5 964 -527
530 -1 -9 019 110 203 631 793 -13 772 -415
88 -1 -1 656 -46 15 1318 -643 -276
57 -5 -1 313 -129 -4 277 1 503 1812 -226
il -3 -17 -288 22 93 -1 267 2080 159
4 -1 -2 761 -235 23 148 -116 -1338 -153
80 -3 -2 212 20 35 1282 918 423
198 -5 -1 204 -333 -9 -522 1150 3235 339
409 -8 -928 -265 6 312 -1 571 3918 -51
167 -7 -1 807 -159 34 119 -28 -2 591 678
210 -5 -1 177 130 42 -354 306 752 -990
183 -5 -745 -95 18 -104 1510 3894 664
196 -11 -674 22 44 -86 -1 608 -557 -184
126 -7 14 -95 50 65 -7/75 -4 820 676
158 -8 -1 765 77 64 -52 275 -1 308 -102
127 -10 -2 037 -65 28 -426 -604 721 -917
-3 -3 -1 782 169 29 572 -1 620 511 756
139 2 -2 498 -115 75 115 590 -8 220 24
189 1 -1 426 85 42 59 1380 -3 402 -971
205 -1 -3313 -29 57 -115 443 -2 661 -224
238 3 -1 194 169 38 -117 445 -2 273 -103
-79 1 -1 811 -20 68 20 344 -11 903 -725
52 -2 -3152 201 8 -30 821 -11213 541

The numbers immediately under each column heading are the line numbers

used on Table 1.1;

For the sign convention and relationship between lines refer to notes on

Table 1.1 in Explanatory Handbook 1991.
1 Includes sterling bank lending to central government.

Sources: Bank of England,;
Central Statistical Office



1987
1988
1989
1990
1991

1987 03
04

1988 01
02
03
04

1989 01
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 Ol
02
03

1987
1988
1989
1990
1991

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
03
Q4

1990 Q1
02
03
04

1991 01
02

03
04

1992 01
02
03

Financial account: local authorities

Financial Sterling British
surplus or Treasury government
deficit bills securities
5 7 8
AABB AAEB AAEC
-1 334 22
-819 1 27
-1 522 9 4
-586 -8 -9
-1 502 3 -9
-320 39
-729 -5
-1 132
500 19
117 3 7
-304 -2 1
-852 -1 -17
919 3 24
-356 9 -7
-1 233 -2 4
-1 764 -8 9
1452 -2
173 -1 -7
-447 1 -9
-2 490 -15
2016 I 6
-505 -1 —4
-523 -3 4
-3 009 6 4
667 -11 -3
745
Deposits with banks
Public
corpora- Sterling Sterling Foreign
tions debt sight time currency
20.2 21.1 21.2 21.3
AAEJ AAEK AAEL AAEM
46 547 1324 -3
47 -108 1748 8
-84 16 -169 21
-73 209 -1 550 3
1 -347 -1 685 17
33 -171 -355 7
7 180 -210 3
-59 176 -431 -9
39 -182 996 9
15 111 -10 25
52 -213 1193 -17
-69 398 -225 17
-9 -192 692
-13 -34 -193 10
7 -156 -443 -6
-54 /70 -1 182 40
50 -876 -120 14
-19 336 -36 -34
-50 -21 -212 -17
9 244 -377 4
-2 -451 -235 32
-7 -9 -760 -20
1 -131 -313 1
11 329 -216 18
-3 -362 -31 -1
-8 69 411 -3

Government
National liabilities
savings under ECS

9 13

AAED AAEE

1 -8

2 -6

- -10

1 -10

-~ -8

-1

-~ -4

1 -1

1 -2

-1 -1

1 -2

-1

- -2

- -2

- -5

-3

1 -3

R -1

- -3

- -3

— -1

= -4

-2

1 -2

~ -1

Other

Loans for public

Trade house sector
credit purchase lending
26.1 27 28
RRBI AAEQO AAEP
- -433 6l
-329 06

-230 100

: -322 99

- -370 100
-110 15

- -94 15
-64 15

- -97 27

-91 27

_ -77 27

-1 800 -71 26
1 800 -28 25
= N Q 25

- -82 24

-1 800 -124 24
1 800 -69 25
- -60 25

— -69 25

-1 800 -68 25
1 800 -78 25
-122 25

- -102 25

-1 800 -128 25
1 800 -73 25
- -31 25

The numbers immediately under each column heading are the line numbers
used on Table 1.1;
For the sign convention and relationship between lines refer to notes on

Table 1.1 in Explanatory Handtxx)k 1991.

Local authority debt

Other public
sector Foreign Sterling
financing Temporary currency securities
14.2 19.1 19.2 19.3
AAEY AAEF AAEG AAEH
611 843 -247 137
1078 466 112 41
1013 130 67 38
-1 340 -860 70 123
098 478 60 6
112 NG 2 5 39
7 495 61 16
-194 -157 02 13
400 89 12 17
392 -4 2 10
480 538 6 1
-569 86 9 8
674 -33 15 3
432 236 11
476 -159 32 27
-1 192 170 27 116
-99 -771 16
-158 -51 6 7
109 -208 21 -
-51 100 10 6
237 126 18
271 1 11 —
541 251 21 -
-373 15 12
199 -221 21 —
451 475 11
Other Net Miscell-
lending by acquisiti aneous Total
financi® on of UK  domestic financial
Institu- company Instrumen Accruals transac-
tions securities ts adjustment tions
29 31 34 38 39
AGON ADNR AAEQ AAER AAES
-292 163 -210 -430 -1 945
-250 113 -69 -229 -1 275
-162 149 -119 -94 -941
-29 81 -10 2 954 -1 131
42 -9 -1 256 -1 860
-54 25 -36 70 -394
-104 84 -40 -1 414 -1 124
-67 41 -18 2 304 869
-48 34 -26 -1 031 -1 287
-56 11 -12 -7 -36
-79 27 -13 -1 425 -821
-40 31 -31 2 466 -493
-44 69 -45 -1 090 1342
-34 14 -20 218 -70
-44 35 -23 -1 688 -1 720
-154 20 -10 2 484 -1 370
45 -20 1045 1335
41 79 - -10 -74
39 2 - -565 -1 022
15 -55 -1 540 -2 702
12 -8 751 2 240
9 18 -617 -950
6 36 - -418 -448
9 -8 -1 -199 -3 265
9 -11 -1 -785 830
2 -2 -750 397

t million

Other
sterling debt

19.4

AAEI
-4 077
-4 023
-1 620

-460
-1 392

440
-121

773
-1 544

-387
-1 319

-710
-520
-873

283

-503
299
-191
-65

-1 288
3

256
-363

-970
279
-252

Balancing
Item

40

AAET
611

456
-581
545
358

/4
395

-2 001
1787
153
517

-359
-423
-286

487

-394
117
247
575

212
-224
445
-5

256
-163
348

Sources: Bank of England,;

Central Statistical Office



Financial account: public corporations

Other public sector

£ million

Public corporation

British Govern- financing Local authority debt debt
Financial govern- ment .
surplus Sterling ment Tax liabil- Non-mar- Short- Sterling
or Notes and Treasury Secur- National Instru- ities ketable term secur- Sterling Foreign
deficit coin bills ities savings ments under ECS debt assets Temporary ities debt currency  Sterling
6 7 6 9 10 13 14.1 14.2 19.1 19.3 19.4 20.1 20.2
AABD AAIA AAFB  AAFC AAGB AAFD AAFE AAFF AAIP AAFG AAFH  ADKU AAFJ AAFK
1987 1 360 18 29 2 42 -108 244 -25 -130 - -8 460 320
1968 1 958 -3 120 -4 39 63 179 450 - -32 - -2 923 814
1989 793 27 6 -10 -33 -45 103 -97 - -38 - -6 2111 -1 504
1990 4 626 229 -92 63 -25 -04 -12 223 - 383 - -3 139 4 280
1991 681 -111 -33 -48 16 51 -11 214 - 8 - -9 51 67
Q4 802 44 - - 3 - 13 -215 - 27 . 1 407 267
1988 Q1 169 -15 133 -9 -15 -12 156 347 20 548
Q2 445 -141 368 - -30 - 21 -399 - 54 - 1 217
Q3 381 100 -230 20 33 - -9 451 - -102 - -2 35
Q4 963 53 -151 -15 51 75 7 51 - _4 ; -1 123
1989 Q1 331 -41 455 -4 5 N O 102 -132 47 -1 457 -403
Q2 89 -141 -545 - 33 -25 1237 - 122 - -1 368 -122
03 21 _30 _ 71 - 2 -368 - -154 - -2 581 -836
Q4 455 84 126 -10 -92 - 24 -334 - -53 - -2 705 -143
1990 Q1 3 046 -89 -113 50 -4/ -4 3 -3 401 -50 -2 @ 3 802
Q2 580 -64 6 10 125 44 -1 439 - -6 - 22 310
Q3 653 75 61 - -38 -8 -367 71 - 109 024
Q4 347 307 -4 6 3 -65 -55 -250 - 68 - -1 -1 -136
1991 Q1 -301 40 -4 8 12 57 -1 -166 -117 -1 7
Q2 -3 -4 8 10 - - 142 80 mm -2 4
Q3 57 -25 -5 - -10 -35 - 42 - -5 38
Q4 136 - - -1 -6 - 273 - 3 -1 2
1992 01 -177 e -19 1 -8 -519 -128 -6 307 -210
02 14 -1 -37 50. - -3 337 - 78 38 104
03 58 - 10 -61/ -15 436 -22 -8 120 -383
ldentified trade
Deposits with banks credit Miscell- Miscell-
Credit Other UK aneous aneous Total
extended Import Loans for public company domestic overseas Accruals financial
Sterling Sterling Foreign by and house sector secur- instru- Instru- adjust- trans- Balancing
sight time currency retaillers Domestic export purchase Ilending ities ments ments ment actions item
21.1 21.2 21.3 26.1 26.2 31 29+34
AAFM AAFO AAFP AAFQ AAFS AAFU AAFX AAFY
1987 294 N3 -34 8 254 1198 162
1988 879 -348 90 1447 511
1989 -215 642 270 144 1257 -464
1990 -240 4 403
1991 628 178 506 173
1987 03 -204 -125
04 683 812
1988 01 -382 -59 -110 163
02 170 137
03 -326 -178
04 530 1325
1989 01
02
03 -1
04
1990 01 -1 018 13 2 981
02 434 409
03 -125 518
04 469 495
1991 01
02
gi 228
-189
1992 (())12 297
03 182
-576

Sources: Bank of England;

The numbers iTTediater under each column heading are the line numbers
o Central Statistical Office

used on Table

For the sign convention and relationship between lines refer to notes on
Table 1.1 In Explanatory Handtxx)k 199r



Financial account: public sector

£ million
Govern-
ment
Net liabil-
govern- ities Issue
British ment Northern under ECS Dept Govern- Other
Financial govern- indebted- Ireland & other  trans- ment  govern-
surplus Sterling ment Tax ness to central public actions foreign ment Local
or Notes and Treasury secur- National instru-  Bankint govern- sector in bills, currency overseas Official authority
deficit coin bills ities savings ments Dept. mentdebt financing etc debt financing reserves debt
5 6 7 8 9 10 11 12 13+14 15 16 17 18 19
AABE AAGE AAGF AAGG AAGH AAGI RRBT AACH1 AAHW AACK AACL AACM AP A AAGQ
1987 -4 291 -1 071 -2 186 -4 558 -2 547 619 -281 38 646 -5 735 161 69 12012 1645
1988 6 802 -1 479 -1 214 5055 -1 487 1060 -138 8 1063 435 449 73 2 761 1422
1989 5 545 -1 272 -2 921 18 321 1514 -195 -370 15 1019 -3 598 -1 258 83 -5 440 1160
1990 -2 451 152 -2 249 7 384 -825 -349 -353 €» -1 317 705 -132 73 79 -805
1991 -15 008 -318 1645 -9 235 -2 213 75 131 -1 1013 1774 -1 706 74 2 663 220
1987 03 -1 200 -222 890 -1 380 -527 -203 3t 114 495 18 269 493
04 1659 -1 309 -1 362 -2 502 -259 -252 -105 26 1638 85 68 5 751 130
1988 01 1276 156 1142 -1 697 -817 513 341 7 -192 2 358 130 653 45
02 -546 109 03 1472 -419 189 -150 2 398 -2 009 18 — 631 344
03 1839 -605 -243 1 596 -355 137 -10 -1 392 -1 005 995 472
04 4233 -1 139 -2 206 3 684 104 221 -319 - 465 1 091 301 73 482 561
1989 01 3 346 804 2338 6 591 56 118 108 2. -569 -3 933 -386 -502 163
02 -905 -367 -3 189 5635 153 -7 6 -282 2 685 -1 083 6 -2 134 485
03 -676 -222 -3 387 4333 770 -126 -271 Sl 433 -1 157 -340 — -358 429
04 3780 -1 487 1317 1762 535 -111 75 2 470 2 575 -538 83 -2 446 63
1990 01 541 1 230 -1 034 4 132 227 2 35 3l -1 192 867 -10 -128 556
02 -2 112 -645 -2 773 912 -243 -215 -164 5 -91 -1 019 72 77 -853
03 -584 54 -1 198 911 "0 8 27 385 -2 -158 475 -198 434 -92
04 -296 -487 2 756 1429 -401 -163 -609 ' 124 382 4 73 -304 -416
1991 O -1 136 43 247 -365 -301 246 578 -6 -51 1 882 -1 763 2147 328
02 -5 970 74 -2 712 -2 530 -573 -26 -448 2 246 -939 - - 847 -112
03 NT51 615 1992 -4 162 -746 -122 247 -1 271 -1 450 54 — -152 44
04 -3 151 -1 050 2118 -2 178 -593 -23 -246 4 547 2 281 3 74 -179 -0
1992 O | -5 896 1456 221 -3 117 -1 239 144 411 27 -398 -366 -752 w 315 -170
02 -11 818 -391 1113 - 10 261 -1 481 74 -21 2' 204 933 -306 — 342 -475
03 -9 933 -228 1795 -2 551 -1 263 66 1 352 2 451 4744 -11 407 ~ -1 657 409
Other
lending by
OFlIs&
Life miscell- Miscell-
Credit Other assurance aneous aneous Total
Public extended Identified Loans for public and domestic overseas financial
corpor- Deposits by trade house sector Company pension instru- INstru- Accruals trans- Balancing
ation debt with banks retailers credit purchase Ilending securities funds ments ments adjustment actions item
20 21 25 26 27 28 31+32 33 29+34 37 38 39 40
AAGR AAGS AAFO AAGV AAGW  AAGX AAGY -AACW AAHA AAHB AAHC AAHD AAHE
1987 382 2270 — -97 -384 -18 -5 911 -639 -245 -119 865 -5114 623
1988 872 2 988 — -377 -185 469 -6 168 -856 -185 -197 698 5067 1735
1989 2 321 -103 574 -96 1339 -4 517 -389 -6 2 35 129 6 289 -744
1990 42 -791 - 266 -425 383 -4 460 -61 107 N4 8 358 -2 692 241
1991 4 -1 822 181 -808 653 -9 046 110 240 673 569 -15 124 116
1987 03 10 -413 197 -106 105 -1 653 -46 -27 2 1213 -1 162 -38
04 265 295 = 648 -84 69 -1 309 -129 -87 -276 199 1 500 159
1988 01 452 -290 -407 -30 08 -35 -288 -63 109 927 3112 -1 836
02 -237 1269 — - 160 -39 22 -2 731 -235 -15 154 -1 194 -2 488 1942
03 580 127 - -307 -92 110 -2 214 - -33 38 1122 704 1 135
04 77 1 882 - 497 -24 239 -1 188 -333 -74 -498 -157 3 739 494
1989 01 606 194 -1 867 -1 310 -895 -265 -6 4 332 721 3 861 -515
02 472 -240 — 1459 -76 195 -1 751 -159 -18 141 -1 020 -1 162 257
03 648 -334 — 147 70 627 -1 162 130 16 -339 554 470 -1 146
04 595 277 = 835 -89 207 -709 -95 4 -99 -126 3120 660
1990 01 34 -476 -2 823 -166 -110 -641 22 -140 -7 2 738 1 054 -513
02 -59 -1 352 2 226 -39 152 -41 -95 03 80 396 -3 076 964
03 169 78 -+134 -87 187 -1 742 77 o7 -41 302 -864 260
04 -102 959 — 465 -133 154 -2 036 -65 57 -415 -1 078 194 -490
1991 01 11 -393 -1 871 -331 30 -1 842 169 39 594 -1 085 -1 716 580
02 -6 8 -744 2 003 -127 168 -2 507 -115 92 117 1060 -6 292 322
03 1 -362 — -99 -188 220 -1 419 85 52 68 599 -4 453 -298
04 82 -323 — 148 -162 235 -3 278 -29 57 -106 -5 -2 663 -488
1992 01 337 126 -2 087 -245 266 -1 203 169 51 -110 440 -8 224 328
02 127 -5901 1970 -53 -53 -1 823 -20 80 40 -556 -11 146 -672
03 82 518 — -567 -57 79 -3 155 201 8 11 -94 -11 283 1 350
The numbers immmediately under each column heading are the line numbers Sources: Bank of England:

used on Table 1.1;
For the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.

1 Includes sterling bank lending to central government.

Central Statistical Office



1987
1988
1989
1990
1991

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
03
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

1987
1988
1989
1990
1991

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
03
Q4

1992 Q|

Q2
Q3

The num Ars |
used on Table

Financial
Notes Sterling
and Treasury
coin bills
6 7
AAJB AAJC
264 505
270 1243
263 429
-52 879
-199 496
80 -849
479 443
-524 -605
-109 -244
122 548
781 1544
-513 -2 143
-160 1842
36 2 011
900 -1 281
-884 1129
100 970
40 -198
692 -1 022
-539 -469
-127 2 260
-224 -637
691 -658
-797 -177
-12 -440
49 -1 491

account: banks

British
govern-
ment
secur-

ities

38

AAJD
-922
-2 365
-1 905
-1 026
-281

233
-1

7167

-1 497
-544
-1 091

-534
117
781
473

-1 254
-137
-299

664

-793
170
720

-378

482
1 160
-886

Deposits with banks

Sterling
sight

21.1

AAJO
-19 776
-12 758
-19 633
-12 846

-4 754

-2 949
-3 648

-3 374
-5 984
-2 627

773

-6183
-4 050
- 248
-2152

-2102
-5 576
-2 655
-2 513

1990
-5 278
-2 540

1074

-2 137
-1 236
-2112

Sterling
time

21.2

AAJP
-24 168
-39 980
-38 025
-30 729

2 791

- 224
-7 354

-6 871
-12 756
168
-7 185

-7 803
-10 540
600
-8 082

-12 860
-6 726
-5 742
-5 401

-2 769
5074
2 583

-2 097

42
-4 043
-5 543

Foreign
currency

21.3

AAJQ
51 561
23 597
40 715
45 632

10 125

-12 626
-8 364

857

-4 402

-15 009
-5 043

-20 024
2 198
-13 585
-9 304

-11 145
1277
-21 839

-13 925

887
13 745
-5 424
917

10 695

1216
-1 QR7P

TTediately under each column heading are the line numbers

for the sign convention and relationship between lines refer to notes on

Table 1.1 in Explanatory Handbook 1991.

(A) Consists of matrix lines 22, 28. 29.34 and 37.

1 Includes sterling bank lending to central government.

Net Northern
govern- Ireland Issue Local authority debt
ment and non- Dept, Govern-
iIndebt- market- trans- ment
Tax edness to able actions foreign Sterling
instru- Banking govt, In bills, currency Foreign secur-
ments Dept/ debt etc debt Temporary currency ities
10 11 12+14.1 15 19.1 19.2 19.3
AAJE -RRBT AAJG AAKQ AAJI AAJK
99 281 -5 942 -189
-313 138 650
78 370 199
46 353
79 -131
9 203 -68
120 105 -228
-91 -341 -113
_4 150
-266 10
48 319
11 -108
45 282
30 271
-8 -75 -4 4
24 -35
8 164
-2 -385 1
16 609
-1 -578 -1
5 448
6 -247
69 246
-411
-65 21
-16 -1 352
lank lending excluding public
sector Miscell- Direct and
aneous other
Foreign House UK company Overseas Instru- investment
currency  Sterling purchase securities securities ments abroad
24.1 24.2 27 31 32 (A) 35
AAJR AAJS AAJT AAJU AAJV  AAIJW AAJIX
56 266 36 614 10 105 -2 898 -553 701 -388
24 794 49 683 10 895 -1 370 1829 114 -548
41 898 55 950 7 170 -1 085 7 054 074 206
39 627 39 034 6419 -1 071 6 162 1 590 425
-18 523 143 4 803 1192 8 629 -531 -842
13 304 10 113 3274 -852 115 365 12
0 766 7 250 3 021 -1 287 -399 312 -547
-1 533 11 443 2187 384 484 169 -212
6018 17 780 2 936 -175 1082 44 102
18 565 13 721 3317 -1 066 -464 -60 -/
1744 6 739 2 455 -513 7127 -39 -431
23 147 15212 1840 1 197 1448 13 -113
-1 133 14 677 1223 -606 1376 -40 -26
12 669 17 356 1915 -1 314 1126 99 40
7 195 8 705 2192 -362 3104 902 305
8 621 13 841 2 053 538 2 516 074 -21
-535 10 035 2 132 -406 -978 -799 87
24 444 8 222 1 384 -744 -85 307 53
7 097 6936 850 -A"59 4 709 1 108 306
-2 813 4 301 879 92 1728 -841 -208
-11 628 -4 014 1 386 22 1471 -689 -210
-1 769 2410 1 609 605 2 625 769 -212
-2 313 -2 554 929 473 2 805 230 -212
-6 435 872 1 355 541 838 27 157
-2 243 4 891 1463 -401 295 -296 28
19 055 6 738 2215 460 3 463 634 38

Other
sterling
debt

19.4

102
153

164

-19

-297

Overseas
direct and

other
Investment

iIn UK adjustment

debt

Foreign
currency

20.1

AAIM
-224
-630

-3 8

Accruals

AAJZ

-196
200

£ million

Public corporation

Sterling

202

AAJN
115
107

-185
108
10

133
456

110

101

Total
financial
trans-
actions

AAKA
4 522
71612
11 891
2 621
2955

2 (20

2080
3 522
2052

5 061
4 703
736

1391

696
-429

2130
224

650
2390

246
-331

4 991
183
5607

Sources: Bank of England;
Central Statisticad Office



Financial account: building societies

£ million
Northern Other public Local authority debt
| Ireland sector
Notes Sterling British central financing:
an_d Treasury government Nati_onal Tax government short-term Sterling Other
coin bills securities savings Instruments debt assets Temporary securities sterling debt
6 / 3 10 12 14.2 19.1 19.3 19.4
AHIM AHJO AhUT -DXKC AOSB AHJR AHJI
1987 62 55 -1 189 -39 266 2113
1988 120 10 560 -759 -150
1989 53 846 -2 618 -739 A4
1990 24 301 -651 587 210
1991 33 136 -1 043 901 13
1987 Q3 14 -128 248
04 48 63 -528
1988 Q1 17 -62 -210
02 -13 14 375
03 57 -6 427 -308
04 59 64 -32
1989 01 -10 31 -1 202 513
02 17 468 -595 -469
03 18 837 -925 1 -351
04 28 -490 104 -432
1990 01 -2 195 -549
02 13 160 -171
03 -30 116 -235
04 43 -170 304
1991 Ol 39 1017 -861 1 -13
02 -30 841 -232
03 -61 -801 116
04 85 -921 -66
1992 01 -101 545 139 347 -12
02 12 -751 695 -180
03 37 -683 -847 1
Bank Building Total
d_epogits: society Bank lending; House UK company Overseas Miscellaneous Accruals financial
Sterling time  deposits Stering  purchase  Other lending securities  securities Instruments  adjustment  transactions
21.2 22 24.2 27.1 29 31 32 34 38 39
AOUL AOXP -AHKO AAQG AQSC AQSD AHJJ AQSE AQSG AQSH
1987 5913 -15 224 -504 14917 374 -374 -3 256 -274 3 027
1988 4657 -21 223 -391 23 720 917 -2 951 557 -659 3 781
1989 2293 -23 322 022 24 002 2 358 -2 580 1863 -1 535 1321
1990 3971 -26 456 358 24 140 2 159 -3 224 950 -1 475 1094
1991 4428 -21 781 -333 20 927 1119 -1 289 - 668 -636 1263
1987 03 391 -3 651 -161 3 794 45 54 23 -448 -6
04 2 847 -5 907 -276 3 965 182 32 - -245 552 940
1988 01 655 -5 119 -119 4 895 137 -342 -78 293 -242
02 1374 -5 531 -214 6341 248 -966 845 -695 1436
03 117 -4 777 -100 7 239 255 -1 202 -96 -283 1086
04 2511 -5 796 42 5 245 277 -441 - -114 26 1499
1989 O 292 -5 269 268 4 981 348 -1 034 - 1116 -331 -415
02 -520 "854 482 6219 461 -41 741 -1 054 786
03 1 160 -5 773 121 6 123 710 -769 -155 -640 314
04 1 361 -7 426 51 6 679 839 -736 - 161 490 636
1990 01 157 -7 562 -124 6 177 657 -903 - 356 86 -904
02 848 -5 089 23 6 171 654 -1 130 104 -1 092 658
03 1821 -6 705 518 6 079 542 -947 -107 -936 317
04 1 145 -7 100 -59 5713 306 -244 - 597 467 1023
1991 01 561 -7 376 85 4874 173 125 - -90 980 -525
02 345 -4 175 -234 5330 283 -638 495 -1 090 816
03 2 047 -5 901 -105 5 751 180 -415 -114 277 113
04 1475 -4 329 -79 4 972 483 -361 - 377 -249 859
1992 01 -335 -6 820 03 3 528 221 -304 143 1594 -984
02 205 -2 286 -220 4 100 114 -443 4 -815 517
03 2 283 -4 078 -428 3 948 366 -414 40 -314 -628

The numbers immediately under each column heading are the line numbers
used on Table 1.1;

For the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.

Sources: Bank of England;
Central Statistical Office



1987
1988
1989
1990

1991

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
03
04

1990 Q1
Q2
03
04

1991 Q1
Q2
03
Q4

1992 Q1
Q2
Q3

1987
1988
1989
1990
1991

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
03
04

1992 Q1

Q2
03

The numbers |
used on Table

Financial account: other financial Institutions

British
govern-

Notes  Sterling ment | - Tax
and Treasury secur- National Instru-
coin bills ities savings ments

6 7 8 9 10
H AQTS AQTT CIGF AQT
2 265 189 8 :
4 25 -1 941 1
4 382 -9 552 2 -4
7 433 -1 307 5 -1
4 -654 3375 2 -5
1 -21 -1 913 1
94 1976 3
1 -85 1554 4
1 40 -966 3
1 -75 -938 1
1 145 -1 591 1
1 -69 "449
2 369 -3 791 : -3
51 -2 166 2
1 31 854 : -1
2 54 -431 2 .
3 409 686 2 1
1 -57 -1 031 : :
1 27 -531 1 -2
1 115 505 43
1 -827 -663 1  -53
1 37 1198 1 :
1 21 2335 : 5
1 -452 -435 2
1 -100 6503 3 1
1 -148 5746 ’ -1
Other
lending by
Identified Loans for public
trade house sector and
credit purchase by OFls units
26 27 28+29 30
AALP AAMO AQYX AALS
265 A1lll 2211 -3 446
512 5 681 2 996 105
352 3 058 3 568 -909
413 2 448 2 076 31
-79 1905 -1 240 -1 087
66 1370 484 -1 791
66 1552 842 -103
120 1118 778 185
120 1165 408 13
136 2 038 896 -227
136 1360 914 134
29 452 1162 -309
28 1395 1018 88
148 1075 452 -414
147 136 936 274
64 -296 1205 -183
63 408 253 -2
143 1277 275 305
143 1059 343 -89
-101 1 208 /0 NDQ
-101 708 06 -304
62 183 -712 -475
61 -194 -508 101
14 -69 -185 39
13 38/ 236 -183
13 -689 241 395

Northern
Ireland
and other
public
sector
flnan-
cing

12+14+16

AQYV
112
2182
-808
747
210

2172
197

61
-199
-377

-1 667

-99
-65
187
-375

730
9

-8 7
95

248
9

-8
-121

84
.43
74

Unit trust UK company

securities

31

AQUG
11 968
1947
3413
8 667
16915

3 352
2 (82

731
-24
-351
1591

4 392
1979
-3 285
327

250
-608
5303
3 722

1522
6 834
2071
6 488

681
679
3 847

Local authority
Issue debt Deposits with banks
Dept,
trans- Public
actions COrpor-
in bills, ation Sterling Sterling Foreign
etc Temporary Other debt sight time
15 19.1 19.2to.4 20 21.1 21.2 21.3
-AAMZ AQTU AQTX  AQTY AQTZ
878 318 4452 6 097 7 880
-690 17 1954 7 486 2538
1031 -16 4277 10291 4 925
-199 332 448 9 902 5920
-594 -230 -842 -1 650 5 832
-83 1 820 171 2 323
NG 2 338 840 2 074
-645 -20 457 -131
537 644 236
172 ] 296 95
-754 2 149 2 338
1 182 209 3968 1224
303 417 2 314 855
397 1 891 3 396 408
851 -12 1760 613 2 438
-227 -732 5379 2 402
284 2 395 813 577
-187 1 658 3097 1 389
-69 443 613 1552
-527 -692 1 1330
220 648 2 500
461 -567 2 834
-748 -231
314 393 -570 2 792
-295 -110 -181 1182
-516 1404 -371 2422
Life  Miscell- Overseas  Miscell-
assurance aneous Directand directand aneous
and domestic other other overseas
Overseas pension Instru- investment investment INStru-
securities funds ments abroad in UK ments
32 33 34 35 36 37
AQUH -AALV AQUI AQUJ AALY AALZ
-6 026 -19311 298 1343 -552 711
9 387 -19 197 -265 190 -871 309
29 758 -26 121 -17 403 875 -2 787 -163
10 726 -25 867 -2 354 -370 -228 -895
22 041 -26 203 -14 431 -21 A 7 949
-756 -6 024 23 358 -169 603
-6 369 -5 035 105 430 -94 775
-112 -5 463 867 27 -178 -1 294
2819 -3 817 -745 16 -229 446
1277 -4 109 84 52 -193 -225
5403 -5 808 NT 1 149 271 1 382
4 103 -5 172 -2 189 221 -610 -440
8 756 -4 793 -8810 205 -571 353
10 096 -8 947 -4 121 220 -534 -541
6 803 -7 209 -2 283 229 -1 072 465
95 -5 046 446 -199 -A6 -1 524
4 878 -7 386 -1 483 -122 -65 53
-657 -6 041 -517 -3 -52 724
6410 -7 394 -800 -46 -65 -148
5744 -6 062 -1 115 -83 -101 637
5 527 -6 713 -3 310 9 -105 4 707
6 032 -6 002 -4415 -30 -103 3484
4 738 -7 426 -5 591 83 -108 -879
5504 -7 692 -3 982 -17 -109 3 827
3 357 -5 740 -6 810 -30 -89 3 881
-3 124 -6 944 -4 965 -164 4908

TT_ediately under each column heading are the line numbers

For the sign convention and relationship between lines refer to notes on

Table 1.1 in Explanatory Handbook 1991.

1 Includes Government foreign currency debt.

Deposits

with
building

currency societies

ASLB
513
425

1894

3 508

1433

175

1842
6ll
595
460

899
247
557

Accruals

38

AQTR
-1 979
-1 862
-1 315
-1 183
-3 222

-492
-450

-203
-396
-698
-565

-229
-530
476

-80

-688
243

-1 239
501

-480
-1 059
-96

-1 587

-/ 38
-1 123
-1 178

£ million

AGUE
'16 582
«10 067
-20 365
-9 895
*13 625

-309
-2 628
-3 431
-3199

-8 682
-3396
-4 179
"108

-2 488
-1 285
-3104
-3018

-2 (29
-2 337
-2 988
-5 5/1

3206
-3 004
379

Total
fijnandal
trans-
actions

AQUK
5548
-3 538
15207
3 286
410

-111
1139

-1 114
-3 739
1890

926

-3 6359
-5 /65
-85 7

600
904

-1 451
3 233

670
1592
1768

-8 440

3879
-2 965
1339

Sources: Bank of England,
Central Statistical Office



Financial account: financial companies and institutions

£ million
Net Northern Local authority
govern- Ireland  Issue debt Deposits with banks
ment and Dept.
Finan- British iIndebt- other trans- Deposits
cial govern- edness public actions Public with
surplus Notes  Sterling ment Tax to sector in corpor- building
or and Treasury secur- National instru- Bankino finan- bills, Temp- ation Sterling  Foreign SOCI-
deficit  coin bills tles savings ments Dept/ cing”" etc orary Other debt time currency eties
5 6 / 38 9 10 11 12+14+16 15 191 20 21.1 21.2 21.3
AABF AQRA  AQRB AQXQ AAMD AQRC -RRBT AQYT AQRG AQRI  AOYU AQZI AQRO AQRP AQRQ CJIKY
1987 2 890 326 825 -1 922 14 -311 281 -213 1820 -137 -567 -59 -15 324 -12158 -43 681 w4304
1988 -1 812 394 1278 -3 746 6 -692 138 -2 777 -40 -388 -540 -10 804 -27 837 -21 059 -20395
1989 1890 320 1657 -14 075 3 34 370 -1 041 1230 -452 -209 -15 356 -25 441 -35790 -20378
1990 753 -21 1613 -2 984 1 6l 353 1344  -199 564 118 -12 398 -16 856 -39 712 -21 146
1991 1452 -162 -22 2 051 6 44 -131 -/134  -591 -246 161 -5 596 5569 15957 -20620
1987 Q3 1355 95 -998 -1 432 3 15 203 68 -151 -175 10 -1 129 -5662 -10 303 -3 269
Q4 342 527 605 1447 4 186 105 76  -680 289 -84 -3 310 -2667 -6290 -5 250
1988 Q1 -775 -506 -752 2 111 -2 -299 -341 62 -635 4 -418 -2 917 -3 942 726 -4 871
Q2 -472 -121 -190 -2 088 5 -9 150 -562 776 43 361 -5 340 -10 029 166 -5 345
03 -75 180 467 -1 055 2 -431 10 -675 2/3 -164 -922 -3 923 -9859 -14914 -4 591
04 -790 841 1753 -2 714 1 47 319 -1 602 -454 -271 39 137/6 -4 007 -2 705 -5 588
1989 01 -646 -522 -2 181 -6 185 -20 -108 265 1358 -29 -143  -5974 -3 543 -18800 -5 180
02 1378 -141 2679 "~503 44 282 -475 326 -253 -84 -3 633 -8 746 3053 -4 474
03 1520 54 2899 -3 872 3 29 271 237 397 -103 -96 -5357 -7 044 -13177 -5 033
04 -362 929 -1 740 485 - -19 -75 -1 068  -851 -67 114 -392 -6 108 -6 866 -5 691
1990 01 -096 -884 1378 -2 234 3 29 -35 1090 -227 -8 -219 -3/ -2 834 -7324 -8 743 -4 835
02 274 116 1539 378 4 8 164 104 284 283 -37 155 -3 181 -5 065 1854 -5 206
03 1234 1 -139 -1 565 1 -1 -385 90 -187 40 47 -83 -4 313 -824 -20450 -5 734
04 241 736 -1 165 437 3 25 609 60 -69 249 15 83 -20/0 -3643 -12373 -5371
1991 01 1027 799 663 -1 149 1 29 -578 1/8 -522 -187 33 -1 1298 -1 034 2217
02 -108 -156 2274 -725 1 -48 448 -108 220 -43 -101 104 -4 630 1404 16 245
03 954 -284 -1 401 2 034 3 -4 -247 -243 459 -76 83 33 -3 107 4717 -2 590
04 -421 777 -1 558 1891 1 67 246 -561 -748 60 31 25 843 482 85
1992 01 232 -897 -84 186 4 -411 336 312 -319 120 -29 -1 744 -863 13687 -5 923
02 683 1 -1 291 8 358 2 -64 21 -316  -287 207 14 -14 -1 346 -4 019 2398 -2 793
03 1 568 87 -2 322 4013 -16 -1 352 3913 -888 -340 366 9 -/08 -3 631 -17 150 -2 946
Other Overseas
lending Direct direct
by Life  Miscell- and and  Miscell- Total
ldenti- Loans public UK assur- aneous other other aneous finan-
Deposits fied for sector Unitcompany Overseas ance and domestic invest- Invest- overseas Accruals cial Balan-
with Bank trade house and by  trust secur- secur- pension instru- ment mentin Instru-  adjust- trans- cing
OFIs lending credit purchase OFls units ities ities funds ments abroad UK ments ment actions  item
23 24 26 27 28+29 30 31 32 33 34 35 36 37 38 39 40
CJKZ AOUN AALP CILK AQZJ AALS AQRW CJu -AALV  AQRX AQRY AQRZ AQSA CIJLN CJLR AATA
1987 - 75794 265 29799 2511 -3 446 8 696 -6 582 -19311 921 955 -605 712 -2 300 2001 889
1988 — 64019 512 40296 3786 105 -2 374 11 216 -19197 169 -358 -1 205 270 -2 570 7855 -9 667
1989 - 78405 352 34230 5835 -909 -252 36 812 -26 121 -15521 1081 -2 904 -167 -2 974 -1 995 3885
1990 - 69124 413 33007 4211 31 4 372 16 888 -25 867 -1 581 55 -473 -906 -2 827 7001 -6 248
1991 - -32338 -79 27635 -99 -1 087 16818 30670 -26 203 -13 842 -863 -626 7947 -3 657 -192 1644
1987 Q3 22 436 66 8 438 518 -1 791 2 554 -641 -6 024 247 370 -182 618 -1 136 2603 -1 248
Q4 16819 66 8 538 988 -103 1527 -6 768 -5 035 251 -117 -108 752 302 1447 -1 105
1988 Q1 8982 120 8 200 883 185 773 372 -5 463 970 -239 -261 -1 298 -58 1263 -2 038
Q2 — 20956 120 10442 634 13 -1 165 3901 -3 817 39 118 -312 428 -919 3846 -4 318
Q3 28 755 136 12594 1126 -227 -2 619 813 -4 109 -50 45 277 -223 -1 252 -601 526
Q4 5326 136 9060 1143 134 637 6130 -5 808 -7190 -282 -355 1363 -341 3347 -3 837
1989Q1 — 29945 29 7273 1492 -309 4 555 5551 -5 172 -799 108 -640 -443 -719 -280 -366
Q2 — 10630 28 8 837 1454 88 1332 10 132 -4 793 -8 229 179 -600 349 -1 486 1830 -452
Q3 — 25987 148 9113 1141 -414 -5 368 11 222 -8 947 7278 260 -563 -539 -1 325 -4715 6235
Q4 — 11 843 147 9007 1748 -274 -771 9907 -7209 -2 215 534 -1 101 466 556 1170 -1 532
1990 Q1 19 850 64 7934 1844 -183 -115 2611 -5 046 919 -220 -106 -1 534 -746 392 -1 388
Q2 8238 63 8 711 910 -2 -2 144 3900 -7 386 -1 472 -35 -126 72 -996 1133 -859
Q3 — 30080 143 8 740 819 305 3612 -742 -6 (41 -682 50 -114 711 -2 393 096 238
04 — 10956 143 7622 638 -89 3019 11 119 -7 394 -346 260 -127 -155 1308 4480 -4 239
1991 01 -1 156 -101 6 961 232 -409 1739 7472 -6 062 -1 248 -291 -153 633 487 795 232
02 - -18 213 -101 7 424 205 -304 6218 6998 -6 713 -2 810 -201 -157 4711 -2 280 4798 -4 906
03 - -2 452 62 7543 -518 -475 2 261 8657 -6 002 -4521 -242 -155 3479 -449 2127 -1 173
04 - -10 517 61 5707 -18 101 6 600 7543 -7 426 -5 263 -129 -161 -876 -1 415 -7 912 7491
1992 01 - -2 264 14 4814 28 39 018 6342 -7 692 -3 809 140 -128 3 834 1275 7886 -7 654
02 : -576 13 5176 -120 -183 -165 3652 -5740 -6 846 -2 -173 3883 -2 055 -2 265 2948
03 - 25744 13 5474 132 395 3913 339 -6 944 -4 874 38 -216 4909 -1 640 6318 -4 750
The numbers immediately under each column heading are the line numbers Sources: Bank of England;
used on Table 1.1; Centra] Statistica] Office

For the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.

1 Includes sterling bank lending to central government.
2 Includes government foreign currency debt.



Financial account: Industrial and commercial companies

Financial Sterling
surplus or Notes and Treasury
deficit coin bills
AABG AANC
1987 179
1968 -7 651
1989 -22 (07
1990 -19 935
1991 -10 977
1987 Q3 -208
Q4 155
1988 Q1 -2 998
Q2 -1 566
Q3 434
Q4 -3 521
1989 Q1 -6 274
Q2 -4413
Q3 -5 334
Q4 -6 686
1990 Q1 -7 069
Q2 -3 854
Q3 -4 865
Q4 -4 147
1991 Q1 -7 180
Q2 -780
Q3 -2 756
Q4 -261
1992 Q1 -5 226
Q2 -685
Q3 -3 234
Bank Credit Ildent- Other
lending: extended ified public
by trade sector
Sterling retailers credit lending
24.2 25 26 28
AANO AANP AANQ AANR
1987 -12 050 248 01 -140
1988 -22 480 190 117 -182
1989 -27 542 5 -883 -643
1990 -17 288 64 515 -303
1991 678 60 -299 277
1987 Q3 -3 501 -32 147 -44
Q4 -3 530 294 N9 3 -28
1988 Q1 -6 643 -108 302 -22
Q2 -5 116 12 -101 -28
Q3 -5 474 -19 295 -38
Q4 -5 247 305 -379 -94
1989 Q1 -8 186 -108 1 755 -324
Q2 -5 295 -31 -1 446 -70
Q3 -10 932 -28 -448 -124
Q4 -3 129 172 -744 -325
1990 Q1 -6 909 -54 2 682 -122
Q2 -4 060 -30 -2 194 -49
Q3 -3 496 -56 90 -69
Q4 -2 823 204 -63 -63
1991 Q1 -3 564 -54 2 025 -90
Q2 3 876 -17 -2 037 -72
Q3 -1 634 -65 02 -74
Q4 2 000 196 -379 -41
1992 Q1 -1 142 -84 1911 -11
Q2 1215 -40 -1 964 -
Q3 2 277 -2 678 -

British

government

securities

& national

savings

8+9

AAND
344
-282
-138
897
522

93
1074
-346
-299

Other
lending
by OFls

29

AAOK
-1 370
-2 793
-4 854
-3 365

-508

-97
-7 32

-583
-638
-651
-921

-1 245
-1 212

-923
-1 474

-1 223
-795
-495
-852

-254
-282

299
-271

-376
24
-225

Tax
INStru-
ments

10

AANE
-380
-397

134
257
-110

-18

-195
-169

294
-327

-98
32
105
95

-29
197
-23
112

-266
7
127
-48

-114
-13
-59

UK
company
Secur-
Ities

31

AANT
-15 035
3 220
2213
-11 684
-15 570

-7 298
-3 440

2 394
1134

643
-951

703

-1 /01
3 595
-384

-3 393

-835
-3 984
-3 472

-1 207
-5 965
-4 111
N287

-2 079
-3 435
-2 883

Northern
Ireland

debt &
other

public
sector
financing

(A)

AAOT
.62
.59

-7
67
14

Overseas
secur-
ities

32

AANU
{275
6 /38
8 323
6672
4 573

2 843
2317

1987
1445

465
2 841

1852
2 650

882
2 939

-377
2 709
1 505
2 835

629
1734
1677

533

1171
1677
500

The numbers immediately under each column heading are the line numbers
used on Table 1.1;

for the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.

(A) Consists of matrix lines 12,13,14.1 and 14.2

Issue Dept

trans-

actions In

bills, etc

15

AANF
2 819
-589
1 996
-312
-954

-211
-709

-1 252
941
419

-697

2188
594
660

-1 446

-447

621
-270
-216

-904
507
/701

-1 258

514
-522
-1 628

Miscell-
aneous

domestic

INStru-
ments

34

AANV
-2 232
-2 848
-3 660
-4 870
-3 630

-528
-579

-1 161
-1 163
-839
315

-1 988
-1 291
-814
433

-2 073
-1 018

615
-2 394

-1 419
-1 163
-653
-395

-1 922
-229
/81

ocal
authority
& public
corpor-
ations
debt

19+20

AAQOS
-85
-65

29
116
-60

-58

28
-50
-19
-24

10
-18
14
23

-42
44
13

101

.64
22
54
-8

-/ 8

85
-2 7

Direct

and other
INnvest-

ment

abroad

35

AANW
11 296
13 607
10 889
2 169
6479

4 655
1 061

2 993
3 963
3 230
3 421

4 459
2 645
2 793

992

2 439
-2 650
962
1418

3 081
2 441
1 433
476

872
1703
1153

Deposit with banks

Sterling Sterling

sight

21.1

AANI
4 725
1757
2 061
1484

897

527
1387

-575
1 180
706
446

655
632
191
583

60
-107
583
948

-1 774
1732
680
259

-2 12
-102
-1 419

Overseas

direct
and other

INnvest-

ment In
UK

36

AANX
-5 245
-6 892
-9 081
-6 674
-6 914

-1 655
-1 813

-3 903
-690
-469

-1 830

-3 366
-3 903
-1 079

-7 33

-2 891
-2 380
-2 304

901

-3 367
-1 619
-1 418

-510

-2 953
-471
-1 367

time

21.2

AANJ
4 006
3573
5 280
-520
3917

2 929
1284

ol
-317
3 363

476

93
2 085
1581
1 521

392
1150
-275

-1 787

-1 069
2 560
-597

3 023

-2 275
3 065
1025

Miscell-
aneous
overseas
INStru-
ments

37

AANY
2 515
-951
-953
1 506

-5 099

400
243

-2 7
-431
-157
-336

-1 559
1710
-866
-238

1320
1 003
1355
-2172

797
1422
-3 335
-2 389

-1 491
-2 379
-835

Foreign

currency

21.3

RCIP
-260
446
3110

3 986
-1 234

-459
578

163
-705
634
354

-1 111
2189
247
1485

1618
1919
2 510
-2 061

188
-595
416

-1 243

-124
-979
319

Accruals
adjust-
ment

38

AANZ
-548
63
-394
-255
-415

-1 184
-32

572
1125
772

282

-690
779
-464
-19

-543
29
-15
2174

923
-292
-947

-99

-394
806
288

Deposits
with
building
socleties

22

AANL
-234
-398
1 044
1 880
1707

355
-257

-50
86
-332
-104

24
200
261
559

460
600

816
A

733
387
-216
803

213

3384
-187

Total
financial
trans-
actions

39

AAOA
-7 290
-16 762
-21 608
-2 7 930
-15 007

-3 003
-4 446

-9 467
-1 686
-1 003
-4 606

-9 299
-3 361
-8 263

-685

-9 972
-6107
-1 944
-9 907

-6 412

3374
-6 998
-4 971

-9 269
-/66
-2 312

£ million

Bank
lending;

Foreign

currency

24.1

AANN
-3 244

-6 363
-8 404
-2311

1 208

-27
-401

-2091
-2194
-2 207
-1 891

-2 268
-1 880
-3 077
-1 179

-1 010
-689
142
754

544
-1438
931
-119

-559
1562
-871

Balancing
item

40

AAOB
7 469
9111
-1 099
7995
4 030

2 795
4 601

6 469

120
1437
1085

3 025
-1 052
2 929
-6 001

2903
2253
-2 921
5 760

-/68
-4 154
4 242
4710

4 043
81
-922

Sources: Bank of England:
Central Statistical Office



1 11 Financial account: personal sector
|

£ million
Northern Deposit with banks Bank lending
Ireland
British debt &
Financial govern- other Public Deposits
surplus ment Tax public Local corpor- with
or Notes and secur- National instru- sector authority ation Sterling Sterling Foreign building Foreign
deficit coin ities savings ments financing debt debt sight time currency societies currency  Sterling
5 6 8 9 10 12+1A.2 19 20 21.1 21.2 21.3 24.1 24.2
AABH AAPB AAPC AAPD AAPE AAPA AAPG AAPH AAPI AAPJ AAPK AAPL AAPN AAPO
1987 -3 260 430 1 668 2 439 72 -3 -959 -4 2 7 447 328 214 13 577 -128 -0 776
1988 -13 518 1190 -1 794 1408 29 -6 -609 -23 8 586 8 007 20 238 -291 '12 981
1989 -6 454 826 -2 212 -1 519 27 -49 60 23 10981 10154 17 580 -321 '13154
1990 3 999 -148 -1 023 703 31 30 -118 -52 8 540 7 981 17 959 -368 -8111
1991 18 074 431 415 2 172 -9 -37 100 -112 5 506 637 17 345 342 -2 306
1987 Q3 -2 663 87 329 503 3 -10 -168 1285 -134 2638 -108 -1 929
Q4 -3 657 616 646 236 68 -9 -245 -12 500 466 5 249 198 -2 416
1988 Q1 -553 375 -718 793 -19 24 23 -13 3748 449 4728 -1 892
Q2 -860 -100 81 388 -11 -10 -248 5 3478 1 180 5076 -4 513
Q3 -5 519 521 -534 339 - -12 -173 -19 3 431 3660 4 842 -3 795
Q4 -6 586 394 -623 -112 59 -8 -211 4 -2 071 2710 5592 -2 701
1989 01 -279 -278 67 -59 17 -50 7 3410 1178 4 946 -3 484
Q2 -16 352 -57 -154 - -25 -33 8 4 173 2 439 3432 -4 059
Q3 -2 281 03 -936 -769 -8 -62 31 5 3 398 2 131 4 466 -3 333
04 -3 878 659 -1 286 -537 35 21 112 3 - 4 406 4 736 -2 270
1990 01 2833 -344 -511 -244 -2 47 -267 1 2 521 2 451 4 095 -2 294
02 1 880 365 -757 215 10 -21 79 -62 4 047 3 364 4 270 -1 021
03 -88 -76 684 422 -3 6 -1 12 1432 1 248 4 616 -2 344
04 -626 -93 -439 390 26 -2 71 -3 540 918 4 978 -1 652
1991 01 5 601 269 -345 293 -9 -1 -80 20 1 532 1250 -98 6 191 -420
02 7310 169 -157 563 -3 -22 296 -32 3 499 795 1 4 679 -1 664
03 3177 -388 1672 732 -1 -14 -94 4 793 154 281 3 873 -524
04 1 986 381 -755 584 4 - -22 -104 -318 -1 562 388 2 602 302
1992 01 9 263 -514 1 142 1225 -30 -22 459 5 1741 2310 -28 4 691 195
02 10 743 248 1 596 1447 3 -26 190 -6 2 151 694 127 2 241 28
03 6 590 50 -364 1260 9 -7 -397 31 -674 -733 99 2 052 143
Misc.
domestic
Life Instru. Direct &
Credit ldenti- Other UK assurance In and other Total
extended fled Loans for public Other Unit company Overseas and  outward Invest- Accrueils financial
by trade house sector lending trust secur- secur- pension invest- ment adjust- trans- Balancing
retailers credit purchase lending by OFls units ities ities funds ment abroad ment  actions item
25 26 27 28 29 30 31 32 33 34+36 35 38 39 40
-AAPP  AAPQ AAPR  AAPS AAPT -AALS AAPV AAPW AAPX AAQM -AAQN AAPZ AAQA AAQB
1987 -248 -50 -29 415 11 -835 3446 -6 529 1135 19 950 334 20 1 983 6 069 -9 329
1988 -190 -26 -40 111 -33 -732 -105 -12 352 888 20 053 1204 30 1809 -5 556 -7 962
1989 -5 -42  -34 134 -42 -1 176 909 -19 823 -862 26 510 688 32 3239 -1 945 -4 509
1990 -64 -33 -32 582 -65 -4472 -31 -7 833 -552 25 928 -730 32 2724 12 530 -8 531
1991 -60 -6 -26 827 -172 570 1087 -3 943 -238 26 093 104 32 3503 24637 -6 563
1987 Q3 32 58 -8 332 2 -370 1791 5901 889 6 070 106 5 1107 4 461 -7 124
Q4 -294 231 -8 454 1 -140 103 -1 541 -64 5 164 287 5 -469 -164 -3 493
1988 Q1 108 64 -8 170 13 -230 -185 -6 720 516 5 751 -398 7 -297 -1 026 1273
Q2 -12 89 -10 403 -8 50 -13 -1 305 -27 4 052 812 7 088 -368 -492
Q3 19 7 -12 502 -16 -416 227 -2 483 494 4 109 604 8 902 -1 009 -4 510
Q4 -305 -186 -9 036 -22 -136 -134 -1 844 -95 6 141 186 8 216 -2 353 -4 233
1989 Q1 108 62 -7 272 -20 -195 309 -7 930 -173 5 437 474 8 688 -2 725 2 446
Q2 31 60 -8 761 -18 -189 -88 -3 527 -694 4 952 487 8 1727 321 -337
Q3 28 -10 -9 183 -3 -570 414 -3 912 -186 8 817 267 8 1235 1637 -3 910
Q4 -172  -154 -8 918 -1 -222 274 -4 454 191 7 304 -540 8 -411 -1 178 -2 700
1990 Q| 54 59 -7 768 -6 -116 183 -1 576 129 5024 -340 8 551 1749 1 084
Q2 30 80 -8 672 -10 -154 2 -810 -597 7 481 994 8 571 8 404 -6 524
Q3 56 27 -8 653 -6 -357 -305 -3 547 106 5964 -1 765 8 2 106 -84
Q4 -204  -199 -7 489 -43 185 89 -1 900 -190 7 459 381 8 -504 2 381 -3 007
1991 QI 54 -11 -6 630 -24 12 409 -1 392 -43 5 893 -72 8 -325 6 571 -970
Q2 17 5 -7 297 -39 60 304 -1 821 73 6 828 821 8 1512 8 844 -1 534
Q3 65 -7 355 -39 209 475 1656 -52 5917 892 8 797 8415 -5 238
Q4 -196 -5 545 -70 289 -101 -2 386 -216 7 455 -1 537 38 1519 807 1179
1992 QI 84 -4 569 -47 335 -39 -660 -9 7 523 -140 8 -1321 12606 -3 343
Q2 40 -5123 -55 84 183 2 739 711 5 760 194 8 1 805 14 135 -3392
Q3 2 -5 417 2 93 -395 -1 683 -262 6 743 560 8 1 446 2 045 4 545

Sources: Bank of England,
Central Statistical Office

The numbers immediately under each column heading are the line numbers
used on Table 1.1;

For the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.



overseas sector

1 12 Financial account:

C million
Other Public corporation
public Local authority debt debt
sector Deposits
British financing Govern- Other with
Financial govern- &ECGD ment  govern- Longer- banks:
surplus Notes  Sterling ment promi- foreign ment N | term
or and Treasury secur- Ssory currency overseas Official Temp- Foreign sterling Foreign Sterling
deficit coin bills ities notes debt financing reserves orary currency debt currency Sterling sight
5 6 7 8 14.2+15 16 17 19.1 19.2 19.3+.4 20.1 20.2 21.1
AAB| AASD AARB AARC AASL AARD -AACM AIPA AARG AARH AARI AARJ AARK AARL
10t7 A 482 37 1 361 4 562 1115 —556 -69 «12012 -2 106 -1 -236 -45 2647
248 16 179 49 -64 840 194 1322 -7 3 -2 761 -8 -296 -13 105
10Q0 17 029 -22 636 -4 243 -194 2 -7 3 -79 -102 -6 1 658
1 660 31 108 2 333 -133 -208 -269 -14 -6 440
1987 8’2’1 1549  -129 757 234 -249 -153 -68 -5 751 -141 -28 980
3 631 8 -390 494 -471 -25 17 _4 376
1988 812 261E 104 97 520 292 175 -631 -125 -4 032
Q3 3 957 54 o224 -57 313 285 — -995 -38 -1 -537
Q4 4976 -117 453 -117 60 887 -7 3 -482 -116 -4 86
1989 Q1 5115 9 -157 -358 387 641 502 464 -6 1 143
Q2 5873 119 510 -1 040 163 -160 - 2 134 -382 -14 -194
Q3 7 066 67 488 615 100 -276 - 358 -553 —4 1 890
Q4 3672 -136 423 -1111 -278 1116 -83 2 446 -710 -2 722
1990 Q1 6 197 2 -344 -1 477 -193 -8 2 -5313
Q2 5991 129 1234 -883 114 -88 — 31 3 471
Q3 3 781 19 1337 ~95 -18 252 .97 1 5178
Q4 1060 -172 -1 591 -1 388 -97 -154 -73 24 -2 _458
1991 Q1 3572 -9 mo08 1773 -456 1616 -3 -3 -623
Q2 817 123 439 2 347 212 -105 — .3 1 29
Q3 2217 70 589 813 290 -7 0 — -38 1 252
Q4 -284  -148 -560 1349 -275 10 -74 -2 -1 -753
1992 Q1 3 459 5 -134 1839 40 792 -315 -307 -6 -190
Q2 3717 117 175 1538 -124 444 -104 -3 28
Q3 3 609 85 527 -1 257 -2 228 7 046 1657 -122 - 2 731
Deposits with banks . Bank lending Overseas
I Ident- Direct direct Miscell-
with ified Other UK and other and other  aneous Total
building trade public company Overseas Invest- iInvest- overseas financial
Sterling Foreign societies Foreign credit sector secur- secur- ment ment Iin INStru- trans- Balancing
time currency and OFIs currency Sterling etc. lending ities ities abroad UK ments actions item
21.2 21.3 22+23 24.1 24.2 26+34 28 31 37 39 40
AARM AQNU AASI AARQ AARR AARS AART AARU AARV AARW AARX AARY AARZ AASA
1987 6 220 43 566 961 -45 867 -5 729 244 147 18 779 -1 828 -12 271 6313 -3108 4334 148
1988 13 536 20 447 555 -15 064 -4 820 727 -254 17674 -18 842 -13 279 8 543 878 9 396 6 783
1989 10 284 32 338 1754 -25689 -3 295 17198 -64 22 379 -44 273 -12 002 13146 1085 19259 2 467
1990 10 962 34 992 1307 -37 440 -3 606 5018 -354 19605 -23 008 -2 256 8 509 -152 11 091 5 938
1991 -9 049 -14 740 1768 27 359 5057 16643 -204 11 741 005 -5 648 8 265 -3 521 5 686 636
1987 Q3 3 085 10 698 276 -14 387 -2 484 25 -63 5 806 -3 091 -5 030 1889 -1 020 -2 899 4 559
Q4 1122 5 483 258 -10 131  -539 365 -42 4 763 4515 -949 2 080 -719 1663 -114
1988 Q1 3 740 -866 193 3378 -1 862 430 -89 3 588 -2 875 -2 761 4 237 1216 6 918 -3 287
Q2 7 700 4 683 181 -4 281 -4 793 299 14 4 067 -5 319 -4 088 1036 -151 696 2 919
Q3 3 021 14 405 81 -15631 -1 540 48 -56 6 673 -1 772 -3 283 826 342 1909 2048
Q4 -925 2 225 100 1470 3375 -50 -123 3 346 -8 876 -3 147 2 444 -529 -127 5103
1989 Q1 2 882 19810 210 -16 787 818 2 286 34 3 567 -7 230 575 4066 1670 8443 -3 328
Q2 3 450 -5 526 842 3975 -3 310 8522 -107 5647 -12 088 -2 832 4 878 -2 200 2 372 3 501
Q3 3 531 12819 306 -8 686 149 4646 -110 6847 w1918 -8 061 1 930 1744 10871 -3 805
Q4 421 5 235 306 -4 191  -952 1744 119 6318 13037 -1 534 2 272 129 -2 427 6099
1990 Q1 5795 6 898 280 -8 581 -975 1089 -101 5725 -2 363 -2 227 3 394 286 6 777 -580
Q2 669 -3 847 336 544 -1 926 1087 -93 3 830 -6 012 2 677 2686 -1 155 -354 6 345
Q3 -91 17 657 302 -23 955 -526 1181 -112 5 661 -869 -1 020 2 879 -2 025 1816 1 965
Q4 4 589 14 284 389 -5 448 -179 1661 " 8 4 389 *13 764 -1 686 -450 2 742 2 852 -1 792
1991 Q1 818 -2 312 834 4 588 -82 2431 84 2 702 -8 058 -2 798 3 757 762 2810
Q2 -4 592 -15 747 -202 12575 3325 3021 -57 4 075 -8 805 -2 248 1962 -6 250 -10 724 11 541
Q3 -3 621 2 546 781 2 517 1246 3 946 -107 1613 ml0 282 -1 199 1812 -212 909 1308
Q4 -1 654 773 355 7679 568 7 245 -124 3 351 -7 860 597 734 3371 14739 -15023
1992 Q1 1 168 -13 536 1019 4024 -521 6024 -208 3 024 -7 504 -1 020 3052 -2 233 -4 999 8 458
Q2 110 -1 556 168 1903 -3 228 6 744 108 2 684 -6 040 -1 709 694 -1 544 42 3675
Q3 2 891 16 732 1081 -17 772 -9 000 3351 -81 3 808 -577 -1 199 1633 -4 063 5 232 -1 623

The numbers immediately under each column heading are the line numbers
used on Table 1.1;

For the sign convention and relationship between lines refer to notes on
Table 1.1 in Explanatory Handbook 1991.

Sources: Bank of England:
Central Statistical Office



Chapter 2. General government and public sector finance

General government: current account

£ million
Recelpts Expenditure
Imputed
Interest charge
Gross dividends for
trading and consump-
Social surplus, miscell- tion of Total Current
Total Taxes on security rentand  aneous non-  current Final surplus
current Taxeson expend- contr- Community royalties current trading expend- consump- Current Debt or
receipts  income iture  butions charge etc. transfers capital iture tion Subsidies grants interest deficit
Not seasonally adjusted
AAXA ACGB AAXC AllH ADBH AAXE AAWY AAXG AAXH AAXI AAXJ  AAXK  AAXL AAXM
1987 166 696 55 702 69 074 28 642 - 4272 6 202 2804 165 296 85 349 61/3 55771 18003 1400
1988 183 805 61 861 76 133 32 106 - 4 085 6 510 3 110 173 237 91 729 5918 57335 18255 10566
1989 198 866 70 400 79963 32902 586 4 101 /7 466 3448 184 825 99 029 5782 61071 18943 14041
1990 212 141 77 021 /6 967 34 651 8 629 4 191 6 876 3806 201 339 109 878 6069 66599 18793 10802
1991 217 788 75 092 83291 36 643 8 162 4 423 6 287 3890 218 021 121 904 6082 72919 17 116 -233
1987/88 172 176 58 940 70 424 29 456 - 4 221 6 268 2867 167 773 87 136 6 105 56626 17906 4403
1988/89 187 259 63 006 77297 32842 4 168 6 750 3196 174594 903 201 5743 57 124 18526 12665
1989/90 202 089 71 668 8l 112 33 181 782 4172 7 635 3539 188 052 101 107 5663 62503 18779 14037
1990/91 214019 77 483 /5095 35454 11 245 4 177 6 708 3 857 204 884 112 588 6 162 67700 18434 9135
1991/92 220 806 75 957 85681 37 142 7134 4 589 6 405 3898 224 822 124 631 6236 76875 17080 -4 016
1987 Q3 42 283 13 801 17 928 7 307 1099 1441 /07 41 722 21 236 1335 13992 5159 561
Q4 44 104 14 629 18 486 7 546 - 1 050 1672 721 41 692 22 016 1388 14287 4001 2412
1988 Q1 48 113 19 230 17 825 7 538 1070 1706 744 44 290 22 994 1826 14520 4950 3823
Q2 41 660 12260 18153 7972 - 1058 1448 /69 41 654 22 400 1359 14048 3 847 6
Q3 45 640 14 225 19 724 8 225 - 1030 1647 789 42 573 22 495 1218 13676 5184 3 067
Q4 48 392 16 146 20 431 8 371 - 927 1709 808 44 720 23 840 1515 15091 4274 3672
1989 Q1 51 567 20 375 18 989 8 274 1 153 1 946 830 45 647 24 466 1651 14309 5221 5920
Q2 45 122 13 761 19414 8 376 195 882 1646 848 44 663 23 970 1497 14956 4 240 459
Q3 48 990 16 260 20 667 8 135 195 098 1 859 876 47 103 24 906 1365 15575 5257 1 887
Q4 53 187 20 004 20 893 8 117 196 1 068 2015 894 47412 25 687 1269 16231 4225 5775
1990 Q1 54 790 21 643 20 138 8 553 196 1224 2115 021 48 874 26 544 1532 15741 5057 5916
Q2 49 181 16 067 18 131 8 805 2811 860 1 559 048 49 222 26 952 1482 16632 4 156 41
Q3 53 311 18513 19 356 8 569 2811 1255 1 845 962 50475 27 625 1320 16582 4948 2836
Q4 54 859 20 798 19 342 8 724 2811 852 1357 975 52 768 28 757 1735 17644 4632 2091
1991 Q1 56 668 22 105 18 266 9 356 2812 1210 1947 972 52 419 29 254 1625 16842 4698 4 249
Q2 50 207 15 708 20 381 9 200 1783 935 1240 960 53 603 30518 1423 17495 4167 -3 396
Q3 54 328 17 628 22 032 8 960 1784 1243 1707 974 55 569 30 717 1347 19247 4258 -1 241
Q4 56 585 19 651 22 612 9 127 1783 1035 1 393 984 56 430 31 415 1687 19335 3993 155
1992 Q1 59 686 22 970 20 656 9 855 1784 1376 2 065 980 59 220 31 981 1779 20798 4662 466
Q2 50 222 15 108 20 663 9 386 2 046 1 031 1046 042 59 211 32 243 1562 21 754 3652 -8 989
Q3 54 335 17 439 21 996 9073 2 046 1282 1542 957 60 639 32 424 1428 21 928 4859 -6 304
Seasonally adjusted
AAXN ACGN AAXP AllV AAXR AAWZ AAXU AAXV AAXW  AAXX AAXY AAXZ
1987 Q3 42 716 14 607 17513 7 259 1120 1510 707 41 947 21 695 1443 14124 4 685 769
Q4 43 170 14 324 17 946 7 523 - 1013 1643 721 41 881 21 900 1466 14 140 4 375 1289
1988 Q1 44 670 15 497 18 241 7 575 1041 1572 744 42 974 22 400 1610 14469 4495 1 696
Q2 45 289 15105 18804 7 947 - 1090 1574 769 42 681 22 725 1386 14133 4437 2608
Q3 46 288 15 368 19 243 8 207 - 1046 1635 789 42 662 22 883 1352 13746 4681 3 626
Q4 47 558 15 891 19 845 8 377 - 908 1729 808 44 920 23 721 1570 14987 4642 2638
1989 Q| 47 924 16316 19 525 8318 - 1137 1798 830 44 537 23 991 14061 14329 4756 3387
Q2 49 420 17 268 20 055 8 347 195 903 1 804 848 45 659 24 292 1510 15011 4846 3761
Q3 50 590 18438 20 106 8 112 195 1 008 1 855 876 47 207 25 268 1518 15633 4788 3383
Q4 50 932 18 378 20 277 8 125 196 1 053 2009 894 47 422 25 478 1293 16098 4553 3510
1990 QI 51 972 18 673 20 612 8 596 196 1058 1916 921 47 957 26 089 1354 15793 4721 4015
Q2 53 452 19 288 18 879 8779 2 811 1 003 1744 948 50 032 27 319 1486 16602 4625 3420
Q3 53 797 19 763 18 830 8 543 2811 1136 1752 962 50 564 27 955 1465 16615 4529 3233
Q4 52 920 19 297 18 646 8 733 2811 994 1464 O75 52 786 28 515 1764 17589 4918 134
1991 QI 53 503 18 832 18 844 9 391 2812 1044 1 608 972 51 529 28 916 1477 16804 4 332 1974
Q2 54 698 18968 21 215 90178 1783 1078 1516 960 54 453 30 898 1435 17431 4 689 245
Q3 54 465 18 620 21 445 8 936 1784 1123 1 583 974 55730 30 928 1522 19360 3920 -1 265
Q4 55 122 18 672 21 787 9 138 1783 1178 1 580 984 56 309 31 162 1648 19324 4175 -1 187
1992 Q| 56 399 19 573 21 305 0888 1784 1209 1660 9080 58 371 31 656 1626 20776 4313 -1 972
Q2 54 483 18 022 21 431 9 368 2 046 1174 1 500 942 59 869 32 513 1571 21633 4152 -5 386
Q3 54 260 17 953 21 455 9 049 2 046 1162 1638 957 61 019 32 635 1613 22260 4511 -6 759

Source: Central Statistical Office



General government: capital account

Recelpts

Current surplus Taxes on
Total or deficit capital

Not seasonally adjusted

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
Q3

AAYA
4 644
14 834
18 404

15011
3 309

7/ 849
17 186
18 157
13 200

-693

1121
3413

5097

733
3 654
5 350

7 449
1171
2 519
[/ 265

7 202

705
3 455
3 649

5 391
-2 (22
-662
1 302

1389
-8 430
-5 823

Seasonally adjusted

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
03
Q4

1991 Q|
Q2
Q3
Q4

1992 Q1

Q2
Q3

AAYK
1587

2139

2676
3614
4 577
3 967

4 586
4 763
4414
4 641

5047

4477
4 240

1247

2 894
1174
-360
-399

-1 213
-4 620
-5 007

AAXM
1400
10 568
14 041
10 802
-233

4 403
12 665
14 037

9 135
-4 016

561
2412

3 823

3 067
3672

5920

459
1 887
5775

5916

-41
2836
2 091

4 249
-3 396
-1 241

155

466
-8 989
-6 304

AAXZ
769
1289

1 696
2 608
3 626
2 638

3 387
3 /61
3 383
3510

4015
3 420
3 233

134

1974
245
-1 265
-1 187

-1 972
-5 386
-6 /59

ACIC
3 036
4 035
4096
3 980
3 296

3 228
4273
3 864
3 846
3068

507
948

1215
674
520

1 626

1453
648
569

1426

1221
692
564

1503

1087
611
515

1 083

659
494

415

AGIO
765
797

921
953
884

1277

1123
938
968

1067

967
1003
952
1058

865
866
841
124

695
701
686

Other capital
receipts

AAYB
208
231
267
229
246

218
248
256
219
255

53
53

59
53
6/
52

76
64
63
64

65
54
55
55

55
63
64
64

64
65
66

AAYL
53
53

59
53
67
52

/6
64
63
64

65
54
55
55

55
63
64
64

64
65
66

Total

Gross domestic
fixed capital
formation

Expenditure

AAYD
10 295

9 990
13 652
22 088
18998

10 678
10 434
18 925
18 995
19 158

2 360
2 556

3 990
1724
2 196
2 080

4 434
2165
3 113
3 940

9 707
3 397
4 692
4 292

6614
3 458
4216
4 710

6774
3 531
4 104

AAYN
2 641
2673

2715
2 488
2 547
2 240

2 824
3 096
3617
4 115

[ 577
4 561
5381
4 569

4 928
4 485
4 761

4 824

4 858

4 543
4 524

AAYE
[ 377
6 506
9 582
12 659
12173

7 760
6 755
11 588
11 614
12 828

1612
1960

3016
1128
1034
1328

3 265
1387
2 113
2817

5271
1905
2 489
2 994

4 226
2 102
2 (87
3 058

4 881
2190
2 491

AAYO
1872
2 058

1930
1769
1344
1463

1873
2178
2 559
2972

3395
2 904
3 105
3 255

2 117
2974
3 248
3174

3 358
3 069
2819

Increase In
book value of
stocks and work
In progress

AAAD

-498
-322
-163
156
151

374
-302
-101
222
76

-50
-197

-80
-5/
-94
-91

-60
48
.50

18
58
/8

638
5/

21

-19

-50
-197

-80
-5 7
-94
-91

-60

48
.50

18
58
/8

63
5/

21

-19

Grants and
other transfers

AAYG

3216
3806
4 233
9273
6674

3 292
3 981
/438
7159
6 254

798
793

1054
653

1256
843

1229

826
1050
1128

4434
1474
2145
1220

2 320
1299
1424
1 631

1900
1338
1632

AAYQ

619
812

865
776
1297
868

1 oil

966
1 108
1 148

4180
1639
2 218
1236

2 083
1454
1 508
1629

1507

1471
1724

£ million

Balance:
flnancial
surplus or
deficit

AABC
-5 651
4 844
4752
-7 077
-15689

-2 829
6 /52
-/638

-5 795

-19 851

-1 239
857

1 107
-991
1458
3270

3015
-994

-594
3325

-2 505
-2 692
-1 237

-643

-1 223
-6180
-4 878
-3 408

-5 385
-11 961
-9 927

AAVC
-1 054
-534

-39
1126
2030
1727

-2034
-3 311
-5121
-5 223

-6 071
-9163
-10 531

Source: Central Statistical Office



Not seasonally adjusted

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 01
Q2
Q3
Q4

1989 Q1
Q2
Q3
Q4

1990 01
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

General government: financial account and balancing Iltem

Financial
surplus or

deficit

AABC
-5 651
4 844

4 752
-7 077
-15 689

-2 3829
6 752
-/68

-5 795

-19 851

-1 239
857

1107
-991
1458
32/0

3015
-994
-594

3325

-2 505
-2 692
-1 237

-643

-1 223
-6 180
-4 878
-3 408

-5 385
-11 961
-9 927

Seasonally adjusted

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

19389 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2

03

AAVC
-1 054
-534

-39
1126
2 030
1727

1762
1667
797
526

-2 530

-84
-1 141
-3 322

-2 034
-3 311
-0121

-5 223

-6 071
-9163
-10 531

Total

ABCA
1 598
-7 174
-4 973
-1 211
8060

577
-7 833
-4 462

1752
13 523

819
-455

-3 618

-352
-1 040
-2 164

-4 277
165

22
-883

-3 766
4 739
-466
-1 718

-803
4877
3 702

284

4 660
9 538
8 028

ABCI
410
-676

-391
-2 283
-1 848
-2 652

-2 471
-148
-625

-1 729

-4 131
5494
-1 355
-1 219

-1 092
5 552
2 833

766

4383
10 201
7 162

1 Including company securities

Transactions In financial liabilties (net)

Accruals
adjustments

ABCB
855
746

1437
51
633

107
945
1 384

2718
54

1 369

-2 333
1028
247

1 804

-2134
1 509
167
1895

-2187
745
372

1121

480
-145
-108

406

-99
14
-48

ABCJ
1
101

-157
104
430
369

313
435
358
331

-2 046
795
372
930

669
-163
-68
195

92
-38

Trans-
actions

concerning

certain
public
sector
pension
funds

AACW
639
856
389

61
-110

634
833
102
-86
-110

46
129

288
235

333

265
159
-130
95

-22
95
77
65

-169
115
-85

29

-169
20
-201

ACLG
123
119

274
194
138
250

269
105
38
7

1

27

57
24

-118
36
29

-5/

-108
-65
-95

Other

identified

financial
liabilities
(net)

ABCC
707
380
327
186

-815

582
2 110
623
-396
-391

396

-/1
-69
-10
530

1659
-1 945
311
302

1955
-1 999
-98
328

1373
-2 017
-166

1797
-1 738
-10

ABCQ

396

-1

-69
-10
530

1659
-1 945
311
302

1955
-1 999
-98
328

1373
-2 018
-166

1797
-1 739
-10

Borrowing
requirement

ABEH
-603
-9 156
-7 126
-1 509
8 352

-1 900
-11 721
-6 571
-484
13 970

765
-2 349

-1 502
-1 546
-1 277
-4 3831

-4 067
442
-326
-3175

-3512
5 898
-663

-3 232

-2 487
6 924
4 001
-146

3 131
11 270
8 287

ABEV
192
-1 292

-437
-2 512
-2 406
-3 801

-2 912

-543
-1 302
-2 369

-2 241
4871
-1 686
-2 453

-1 216
5 897
3 038

633

4 402
10 243
[ 264

Transactions in financial assets (net)

Total

ABCD

-4 714
-3 554

59

-8 306
-{ 572

-3 839
-3 /37
-4 /82
-5 607
-5 456

-218
233

-669

-2 977

-158
250

-852

-1 084

704
1291

-5 693

1254

-1 848
-2 019

-2 994
-1 103

-650

-2 825

-678

-1 535
-2 (88

ABCK

-1 126
-1 047

1114

-2 795
-1 081

-792

758
-868
-189

358

-4 194

1480

-2 (20
-2 872

-1 523

-863

-1 467
-3 (37

540

-1 276
-3 609

Accruals
adjustments

ABCE
1871
1 566
1 560

293
1 682

1547
1623
1488
1 004
2 429

1392
1458

-1 296

-119
1452
1529

-1 239

391
691
1717

-1 311

1015
637
-48

-600
1 196
655
431

147
-455
23

ABCL
635
233

55/
-208
670
547

445
337
-60
838

258
978
-89
-854

941
1173
-16
-433

1635
-459
647

375
051
382
589
253

212
278
172
610
884

574
185

645
832
598
266

418
430
33

-403

372
239
485
971

393
299
305
256

024
079
811

ABCM

-1
-1

725
240

575

-2 561
-1 739
-1 326

344

-1 160

-109
-457

-4 442

502

-2 631
-2 018

-2 463

-2 036
-1 451
-3 304

-1 094

-816

-2 962

Other
financial
assets

-18
-26
-12
-13

-31
-45
-20
-23

-10

-36
-40

-18
-26
-12
-13

-31
-45
-20
-23

-10

Total
flnancial
trans-
actions

ABCG
-6 312
3620

5 032
-7 095
-15 632

-3 262
4096
-320

-/ 359

-18 979

-1 037
6388

2 949
-2 625
882
2414

3425
-1 249
682
2174

-1 927
-3 485
-1 382

-301

-2191
-5 980
-4 352
-3 109

-5 538
-11 073

-10816

ABCO
-1 536
-371

1505
-512

767
1 860

3 229
-720

436
2 087

-63
-4 014
-1 365
-1 653

-431
-6415
-4 300
"503

-3 843
-11 477
-10 771

£ million

Balancing

ltem

ABCH
661
1224
-280
18

-5/

433
2 656
-4438
1564
-872

-202
169

-1 842

1634
576
856

-410
2955

-1 276

1151

-5178
793
145

-342

968
-200
-526
-299

153
-888
889

ABCP
482
-163

-1 544

1 638
1263
-133

-1 467

2 387
362

-1 562

-2 467

3930
224

-1 669

-1 603

3104
-821
-720

-2 228

2314
240

Source: Central Statistical Office



Public expenditure planning total

General government expenditure

Current
Capital
Net lending, etc

Total

ofwhich
Central government contribution

Local authority contribution

Central government expenditure excluding transactions with

local authorities
Adjustments to planning total

less
Non-trading capital consumption

Debt interest other than to local authorities
Grants and lending to certain public corporations
VAT refunded

Pensions increase payments

Net pensions costs

Other

Central government component of the planning total

Central government support to local authorities
Central government current grants excluding NNDR distribution
Central government capital grants

less
VAT refunds on current expenditure

VAT refunds on capital expenditure
Other current grants excluded from the planning total
Other capital grants excluded from the planning total

Current grants included in the planning total
Capital grants included in the planning total
Non-domestic rates payments

Credit approvals

Total

Components of the planning total:

Central government expenditure

Central government support to local authorities

Certain public corporations' capital expenditure

Market and overseas borrowing (net) by nationalised
Industries and other public corporations

Public expenditure planning total using national accounts data

AAXH
AAYD
ABAA

ABAB

ABAC
ABAD

ABAC

*ACGL
mABAE
BABAF
ABBA
mABBM
mABBU
ABBC

ABBL

CUKZ
ACIlI

CSAE
CSAD
ABBT
ABBQ

CJON
CJOO
ABBR
ABBS

ABAY

ABBL
ABAY
A BAM
ABAP

abaz

1987
/88

167 773
10 678
-52172

173 239

127 846
45 393

127 846

-1 206
-17 033
32

-364

-/ 83
-224
778

109 046

23 530
1015

1 089
238
958
104

21 483
6/3

O 764
3 872

35 792

109 046
35 792
-324

-1 926

142 588

1988
/89

174 594
10 434

-5278

179 750

132 657
47 093

132 657

-1 343
-17 557
229
-402
-815
-163
-396

112210

23 (71
1 031

1211
267
879

54

21 681
710

10 554
3 6/6

36 621

112210
36 621

-041
-2 848

145 442

1989
/90

188 052
18 925
-6 172

200 805

147 183
53 622

147 183

-1 525
-17 821
315
~"95
-898
-680
-219

125 860

24 825
2 267

1356
499
529

1118

22 940
650

11 354
3419

38 363

125 860
38 363

-449

-1 356

162 418

1990
/91

1991
/92

204 884224 822

18 995

-6610

217 269

159 450
57 819

159 450

-1 644
-17 517
83
-620
-1 020
-607
-479

137 646

28 039
2 053

1475
718
988
419

25 576
916

12 134
3 963

42 589

137 646
42 589
-318
-555

179 362

19 158

-/ 884

236 096

171 302
64 794

171 302

-1 652
-16 345
221
724

-1 228
643
587

151 518

36 108
2 656

1771
680
1 005
649

33 332
1327
14 279
4 392

53 330

151 518
53 330
-352

-684

203 812

Sources: Central Statistical Office;
HM Treasury

1992 1992
Q1 Q2

59 220 59 211
6 774 3531
-1 024 -1 079
64 970 61 663
47138 45084
17 832 16 579
47 138 45 084
416 -376
-4 483 -3 476
56 66
185  -184
307  -324
161 -207
67 96

41 575 40 679
9585 10679
906 641
435 497
176 249
277 190
250 119
8873 9992
480 273
1977 3063
1098 1 140
12 428 14 468
41 575 40 679
12 428 14468
-88 47
171 .92
53 744 55 008

t million

1992
03

60 639
4 104
-2811

61 932

45 419
16513

45 419

-390
-4 685
66
-188
-324
-207

39 699

10154
574

424
165
259

73

9471
336

3 /85
1141

14 733

39 699
14733
47

-92

54 293



Public sector borrowing and contributions to the public sector borrowing
requirement

C million
Central government Local authorities Public corporations
Transactions in Transactions in
Borrowing other public General other public
requirement Direct sector debt™ govern-  Direct sector debt® Public
borrowing Net ment borrow- Net sector PSBR
Of which: from borrow- Borrow- Borrow- ing from borrow- Borrow- excluding
Oown central ing from Central Public INg Ing central Ing from Central Local Borrowing INg prrvatis
account  govern- other govern- corpor- require- require- govern- other govern- author- require- require- ation
Total (CGBR(O)) ment sources ment ations ment ment ment sources ment Ities ment ment proceeds
1 10 11
Not seasonally adjusted
ABEA ABEB ABEC ABEF ABEE AAEJ ABEG ABEH ABElI ABES ABEK ABEL ABEM  ABEN ABI|
1987 4 061 -925 5468 ~595 23 46 804 -603 -482 -634 335 -138 -1 313 -1 434 4 892
1988 -4 934 -10 569 4829 -4 145 30 47 607 -9 156 806 -2 081 665 -34 -1 906 -11 868 -5 781
1989 -5 134 -9 656 2577 -2 063 13 -84 585 -7 126 1945 -2 400 -206 -44 -205 -9 276 -4 715
1990 -4 651 -1 113 762 3 053 -16 -7 3 3904 -1 509 -4 300 -187 344 80 -4 911 -2 120 2165
1991 7 704 6 586 1230 643 -6 1 1878 8 352 -112 -568 89 -1 -768 7 696 16 338
1984/85 10 164 6533 3296 -874 9 26 2 387 9 255 335 620 -171 -88 1214 10 134 12184
1985/86 10 962 4 261 5752 -4 070 3 5 1674 6 884 949 -978 180 104 -313 5622 8 328
1986/87 10 452 4 663 5723 -5 571 - 3 149 4 878 66 -1 668 -124 -225 -1 253 3 559 8017
1987/88 837 -3 284 4092 -2 708 30 -1 1355 -1 900 29 -978 472 56 -1 477 -3 406 1734
1988/89 -7 119 -13 044 4941 -4 554 11 37 339 -11 721 984 -2 516 4128 -8 -1 952 -14 657 -7 588
1989/90 -5 630 -5 369 2 262 -978 32 -69 1321 -6 571 -2 523 -1 742 -239 -142 -3 884 -7 932 -3 713
1990/91 -2 464 -2 921 1472 1938 -32 -10 3 452 -484 -1 015 -178 -221 14 -086 -455 4 888
1991/92 12 926 11 736 639 1 066 19 3 1683 13970 551 -424 -219 -17 363 13782 21 681
1987 Q4 -1 567 -1 972 353 -780 -5 / -429 -2 349 52 -262 -168 26 -68 -2 469 -1 301
1988 Q1 -2 018 -3415 826 458 1 -59 1342 -1 502 571 -850 429 20 -728 -2 801 -2 820
Q2 61 -1 539 1753 -1 548 20 39 146 -1 546 -153 -311 -202 55 -317 -1 710 1058
Q3 N5 -1 711 680 -818 9 15 -162 -1 277 596 -533 374 -104 -207 -2 080 88
Q4 -2 542 -3 904 1570 -2 237 : 52 -719 7831 -208 -387 64 -5 -654 -5 277 -4 107
1989 Q1 N203 -5 890 938 49 -18 -69 1074 -4 067 749 -1 285 192 46 -/74 -5 590 "NB627
Q2 1953 859 856 -1 493 27 -9 -655 442 238 196 584 121 271 -67 1 695
Q3 349 -1 483 899 -686 2 -13 224 -326 933 -513 -256 -156 832 -427 741
Q4 -3 233 -3 142 -116 67 2 7 -58 -3 175 25 -798 -726 -55 8 -3192 -2 524
1990 Q1 -4 699 -1 603 623 1134 1 -54 1810 -3 512 -3 719 -627 159 -52 "453 -4 246 -3 625
Q2 4 254 4 229 -153 1693 -1 50 1491 5 898 178 504 560 -6 128 5848 5830
Q3 -558 32 254 -132 -8 -19 149 -663 -844 -12 -269 71 -658 -477 1261
Q4 -3 648 -3 771 38 358 -8 -50 454 -3 232 85 -52 -106 67 72 -3 245 -1 301
1991 Q1 -2 512 -3411 1333 19 -15 9 1358 -2 487 -434 -618 -406 -118 -528 -2 581 -902
Q2 6 631 6 480 -31 304 13 -2 262 6 924 182 238 101 /8 241 6983 9 251
Q3 3 458 3 668 -340 591 -5 -7 263 4 061 130 -261 -8 37 -160 3771 5198
Q4 127 -151 268 271 1 1 -5 -146 10 73 402 2 -321 477 2 791
1992 Q1 2710 1739 742 442 10 11 1163 3 131 229 -474 -714 -134 603 3 505 4 441
Q2 10 686 10 447 50 568 -13 -3 134 11 270 689 -60 363 116 150 10 731 12 578
Q3 9 450 9 087 10 -1 171 -8 -1 153 8 287 353 -188 442 -30 -247 7 687 10 798
Seasonally adjusted
(financial year constrained)
ABFC ABFD ABFE  ABFG ABFI ABFJ ABFK ABFM ABFU ABFS ABFO ABFP
1987 Q4 -106 -1 085 869 -529 -5 / 338 -637 110 -356 4 46 -296 -1 043 -1 301
1988 Q1 -20 -1 017 602 -284 1 -59 376 -246 395 -368 362 39 -374 -1 015 -2 820
Q2 -2 844 -3 967 1025 -667 20 39 299 -3 570 08 -736 -292 -2 -344 -4 012 1 058
Q3 -1 481 -2 959 1229 -1 200 9 15 5 -2 705 249 -619 321 -73 -618 -3 572 88
Q4 -894 -2 764 1925 -1 933 - 52 -60 -2 879 -55 -433 279 -6 -761 -3 585 -4 107
1989 Q1 -1 900 -3 354 762 -754 -18 -69 05 -2 567 692 -728 120 73 -229 -3 488 -4 627
Q2 -1 572 -2 564 660 -1 142 27 -9 -500 -2 732 332 -247 399 61 -375 -3 439 1695
Q3 -740 -2 431 1 146 -695 2 -13 462 -1 424 545 -576 -245 -123 337 -1 632 741
Q4 -1 309 -1 570 126 335 2 7 452 -983 135 -758 -502 -66 -55 -1 173 -2 524
1990 Q1 -2 009 1 196 330 524 1 -54 907 -1 432 -3 535 -161 109 -14 -3 791 -1 688 -3 625
Q2 -8 -140 -3 1 591 -1 50 1 539 1534 135 17 272 -1 4 -46 1 353 5830
Q3 -1 494 -757 422 30 -8 -19 479 -1 437 -1 159 -9 -202 105 -1 071 -1 349 1 261
Q4 -1 233 -1 584 208 551 -8 -50 817 -624 143 72 113 50 52 -715 -1 301
1991 Q1 271 -440 845 -234 -15 9 617 43 -134 -258 -402 -67 77 254 -902
Q2 1923 1636 195 170 13 -2 354 2 082 92 -312 -273 6 47 2 037 9 251
Q3 2 650 2943 -193 739 -5 -7 558 3 401 -100 -208 99 69 -476 3 025 5198
Q4 2 892 2 477 378 -139 1 1 237 2 751 37 236 615 -18 -324 2 390 2 791
1992 Q1 5 462" 4 681'N 259 296 10 11 534 5 737 522. -176™" -673 -74 1 093* 6 308" 4 441
Q2 6 041 5678 -258 528 -13 -3 287 6 586 621' -642 -33 5932 12 578
Q3 8 651 8 469 108 -1 005 -8 -889 7/ 654 74 -141 569’ -636 6 944 10 798

Relationship between columns: 1=2+3+9; 7=3+4-5-6; 13=9+10-11-12
Contributions to public sector borrowing requirement:
Central government=1 General government=8=| +4-5-6 =1-3+7
Local authorities=4-5-6 Public corporations=10-11-12
PSBR=14=1+4-5-6+10-11-12=1-3+7-9+13=2+7+13

Sources: Bank of England:
Central Statistical Office:
HM Treasury

1 Purchases of debt, positive sign; sales of debt, negative sign.

LATER FIGURES ARE SHOWN IN SUPPLEMENTARY TABLE L2.5.
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1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

Financing of pubiic sector borrowing reguirement

Public
sector
borrowing
requirement  Borrowing
ABEN AQXV
-1 434 -1 370
-11 868 -580
-9 276 -3 604
2120 169
7 696 -965
-3 406 -952
-14 657 -4 032
-7 932 -620
_455 -538
13 782 1 093
-427 1011
-3 192 -1 322
-4 246 -1 612
5 848 1332
477 -1 048
-3 245 1497
-2 581 -2 319
6 983 3 393
3771 -1 099
477 -940
3 505 -261
10 731 842
7 687 -5 459
British
govern-
ment
secur-
Notes  Sterling Ities &
and Treasury national
Total coin bills savings
AQVK AQSJ AQYZ
-4 044 560 -2105
-4 901 1253 -1 800
-4 239 1275 -4 522
1518 1180 -1 671
-88 632 -1 320
-3 403
-7 868
-562
310
1773
1367 2848 -1 705
-2 289 -1 771 -369
1324 -1 802
1130 -306
-82 -533
-1 192 970
] 995 548 -1 653
3 938 3 101 -62
-973 -1 438 838
-1 058 -1 579 -443
-134 -898 368 623
1 159 -1 191 1854
«2138 -2 174 -1 733

Summary analysis by sector

Banks and building societies

Sterling

Building
soclety
deposits

AQSB
-39
759
739
587
981

84
-369
-674

35
-660

-351
-432

578
48
158
-197

26
-192
-255
-560

347
-180
457

Bank
deposits

-AAHU
-2109

-3 077
80

851
1829

-1 191
-3411
764
721
1306

321
-291

528
1348
-62
-963

398
340
271
320

-125
601
-518

Foreign currency

Borrowing

AQXW
-365
574

1
29
36

-1 342
5

-41
105

37

373
-258

-229
5/

7

136

-95
-7
19

119

-94
-94
4 296

Bank
deposits

-AAHN
-161

Total

AQVG
8 350
6157
-9 318
506
4712

5 992
-7 563
-9192

1618

6 886

-2 578
-2 536

-1 549
2 680
-1 2
-553

-437
898
4 127
124

1737
7 892
4 128

Other private sector

Industrial

Other and
financial commercial
Institutions companies
AQVH ABGD
1 833 2 912
-4 806 -1 546
-8 555 2 081
-61 1 064

2 332 -580
1343 -157
-9 078 2 081
-5 052 -272
176 4772
1202 606
-1 574 642
-399 -1 144
119 -348

1 561 1290
-1 288 172
-453 -50
356 -940

-1 328 1412
1 692 524
1612 -1 576
-774 246
6 063 -1 623
5090 -1 544

Analysis by sector and type of asset: banks £ind building societies

Central government

Tax
INStru-

ments

AQSL
311

-15

Net
Indebt- Northern Issue
edness Ireland Dept.
to Bank and non- trans-
of market- actions
England able N
Banking gowvt, bills,
Dept. debt etc
-AAKQ
042
650
199
-1
1
164
-385 1
609
-1

Govern-
ment
foreign
currency
debt deposits

Bank Borrow-

AADM

6/
-353
-284
-467

380

-50

900

Local authorities

Building
soclety
Ing deposits deposits

AQVI BRAAEW
1033 -1 868
734 -1 648
1 100 132
164 1338
2015
-1 053
2102
694
1095
1755

-351

560

Bank Borrow-

Personal
sector

ABGE
3 605
195

-2 844
-497
2 960

4 806
-566
-3 868
970
5078

-1 646
-993

-1 320
-171

1044
-50

147
814
1911
88

2 265
3 452
582

£ million

Overseas

sector
total

ABGH
-5 740
-810
4 281
-4144
3072

-5 995
(74
1822
-2 383
5123

784
1633

-1 910
379
556

-3169

-149
2147

617
457

1902
1660
5697

Public corporations

Building
soclety

Bank

Ing deposits deposits

AQXS

-AAGA
-469
-987

255
-80

Source: Central Statistical Office



continued

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
02
03

Financing of public sector borrowing requirement

Notes Sterling
and Treasury
Total coin bills
AQVG AQUP AQUQ
8 350 708 265
-6 157 1040 25
-9 318 897 382
506 -102 433
4712 448 -659
59002 1717 90
-7 563 407 41
-9 192 841 505
1618 710 492
6 886 -581 -1 227
-2 578 101 51
-2 536 695 31
-1 549 -346 54
2 680 403 409
-7 2 -83 -57
-553 -76 27
-437 466 113
898 -40 -828
4 127 -400 35
124 422 21
1737 -563 -455
7 892 274 -97
4 128 57 -148
Notes and
Total coin
ABGH AASD
-5 740 37
-810 49
4 281 59
-4 144 -22
3072 36
-5 995 24
774 50
1822 52
-2 383 -33
5123 50
784 67
1 633 -136
-1 910 2
379 129
556 19
-3169 -172
-149 -9
2 147 123
617 70
457 -148
1 902 5
1 680 117
5 697 85

British
govern-

ment
secur-
ities

AQUR
2107
~090
11 904
-1 464
4 277

3418
-9 233
-6 259

-366

4688

-3 242
-282

-852
279
118

-1 009

246
245
2513
1273

657
6 868
5 541

Sterling
Treasury
bills

AARB
1 361
-64
1264
636

-1 618

890
169
1077
12
-844

488
423

-344
1234
1337
-1 591

-908

439
-589
-560

-134

175
527

Analysis by sector and type of asset; other private sector

Central government

Northern
Ireland
central

govern-

ment
debt

-3

-26
-3
-2

Govern-
ment

under

Other
liability non-mark
etable

debt

AQUV
~29

-10

-10

-10

Local authorities

Issue
Dept Govern-
trans- ment
actions  foreign
In bills, currency  Borrow-
etc debt INg
ABGQ ACMM
3 697 6/6
-1 279 -1 935
3027 -69
-011 121
-1 548 219
1 138 560
3988 -2 014
1017
-1 268
/11
1057
2 297
] 431
127
1 162
2 006
828
-817
2 144

Analysis by sector and by type of asset. overseas sector

Tax
National Instru-
savings ments
AQUS AQUT
2541 -308
1482 -368
-1 515 157
819 287
2209 -124
2 279 32
611 -252
-1 687 224
1347 86
3146 -36
-771 97
-535 129
-228 -31
241 208
407 -26
399 136
300 -232
573 21
744 126
592 -39
1237 -144
1 482 -9
1263 -51

British

government

securities

AARC

4 562

840

-1 894

-4 243

6 282

4333

-12

-3 013

-993

6 348

615

-1111

-1 477

-883

NQhH

-1 388
1773

2 347

813

1 349

1 839

1538

-1 257

Central government

Issue Dept
transactions

In bills,
etc

AASK
1 096
194
372
-194
-229

596
1052
-208
-457
2067

100
-2178

-193
114
-18
-97

-456
212
290

-2175

40
-124
-2 228

Government

foreign

currency
debt

AARD
-556
1322
1321

2
1451

-411
1 988
672
1626
627

-276
1116

-8
-88
252

-154

1616
-105
-70
10

792
444
7 046

Other
government
overseas
financing

-AACM

-69
.73
-83
73
74

-69
.73
-83
.73
74

-83

Net change
In official
reserves

AlIPA
-12012
-2 /61
5 440
-79

-2 663

-11 142
-1 606
5 066
-2 354
-831

358
2 446

128
77
-434
304

-2147
-84 7
152
179

-315
-342
1657

Short-
term
assets

Local
authorities
borrowing

AASN
103

-8

-63
-63
-60

119

-36
-7 8
-53
-62

-11
-32

-20
-16

-7
-20

-10
-18
-11
-21

-12
-21
-11

BoOrrow-
INg

£ million

Public corporations

Short-
term
assets

AQXU
6

Public corporations

Borrowing

AASM
-281
-309

-2135
-108
-53

-335
-758
-1 663
-118
-358

-957
-712

-313
-107
-122

Short-term

assets

-AASH
19

Source: Central Statistical Office



Public sector accounts

Current and capital receipts
Taxes on income and oll royalties

Tcixes on expenditure

Taxes on capital

Social security contributions

Community charge

Gross trading surplus
Rent and miscellaneous current transfers

Interest and dividends from private sector and abroad
Imputed charge for non-trading capital consumption

Capital transfers from private sector

Total

Current and capital expenditure

Final consumption
Subsidies

Current grants to personal sector

Current grants paid abroad (net)

Debt interest to private sector and abroad
Gross domestic fixed capital formation

Increase In stocks

Capital grants to private sector

Total

Financial deficit

Financial transactions (net)
Lending to private sector and abroad
Transactions in company securities
Transactions concerning certain public sector

pension schemes
Accruals adjustments

Miscellaneous financial transactions

Public sector borrowing requirement

The sign convention of this table has been changed.

bank are unaffected.

Privatisation proceeds

1990 Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1991 Jan
Feb
Mar

Financial years

1990/91

AQFG

1.3

0.4

2.0
-0.1

0.1
1.7

5.3

Main
Contributors

Water (2nd)

Water (2nd)

Electricity (1st)

Electricity (1st)

AQFE
AAXC
AQEX
Al IH
ADBH
AQCB
AQFF
AQCD
AAXG
AQFI

AQCE

AAXI
AAXJ
AQEE

~HDKH
AQCG
AQCH
AQCI
AQCJ

~AQCK

-AABE

~AQCL
AAGY

—AACW
AAHC
~AQCN

ABEN

1991 Apr

May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1992 Jan

Feb
Mar

1991/92

The series In the Data-

AQFG
11

1.2

1.3
0.1
15
18
0.1

0.8
0.1

7.9

1 Also includes: Electricity (debenture) & Northern Ireland Electricity Service.

2 Also includes: Northern Ireland Electricity Service.

1987
/66

59 940
70 424

3 228
29 456

6812
4 143
4 446
2 867

338

181 654

87 136
6 105
53 084
3 542
18 482
12 433
-333
2 587

183 036

1382

-56
-5 367

-634
1175
94

-3 406

Main

1988
/89

63 596
(7297

4273
32 842

7/ 535
4 319
5 111
3 196

353

198 522

93 201

5 743
54 244
2 8380
18 931
11 259
137

3 255

189 650

-8 872

668
-7 028

-833
492
916

-14 657

contributors

Electricity (debenture)

Scottish Electricity

Water (3rd)

Electricity (2nd)

BT(Ist)

Electricity (2nd)

1989
/90

/2 168
8l 112
3 864
33 181
782

5 747
4 429
5 930
3 539
439

211 191

101 107
5663
57 959
4 544
19 045
16 974
-95

3 254

208 451

-2 740

735
-4 263

-102
146
-1 708

-7 932

1992 Apr

ANy
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1993 Jan

Feb
Mar

1990
/91

/7616
75 095
3 846
35 454
11 245
4 028
4 656
5 391
3 857
379

221 567

112 588
6 162
63 804
3 896
18801
16 560
205
3679

225 695

4 128

38
-5 661

86
-1 465
2419

-455

1991
/92

76 293
85 681
3068
37 142
7 134
2 851
4 895
5554
3 898
259

226 775

124 631
6 236
74 799
2076
17 357
16715
198

4 531

246 543

19 768

-2
-8 407

110
2 094
219

13 782

1992
Q2

15106
20 663
494

9 386
2 046
813
1134
893
942
47

5l 524

32 243
1562
20 446
1 306
3716
2975
85
1007

63 342

11 818

4
-1 823

-20
-5956
1238

10 731

£ million

1992
03

55 428

32 424
1428
20 635

1293
4871
3 521
1182

65361

9 933

9
-3 155

201
-94
793

7/ 687

Source: Central Statistical Office

Main

contributors

AQFG

£ billion

0.6 British Gas (debenture)®

0.8 Scottish Electricity (2nd)
0.4 BT(2nd)2

1.7  BT(2nd)

1.4 Electricity(3rd)

1.3 Debt Auction

Source: HM Treasury



Chapter 3: Central government

Central government: current account

£ million
Recelpts
Social security contributions Imputed
_ charge for
National = National = Redundancy Gross Miscell- consumption
Total insuranc_e health Fund etc. trading Rentand Interest and aneous of
current  Taxes on Taxes on contri- contri- contri-  surplus or royalties dividends, current non-trading
receipts income  expenditure” butions butions butions deficit etc. etc  transfers capital
Not seasonally adjusted
ACGA ACGB ACGC ACGD ACGE ACGF ACGG ACGH ACGY ACGX ACGL
1987 147 715 55 702 52 297 25 554 2 741 347 -485 1325 8 692 363 1179
1988 162 757 61 861 57 407 28 612 3435 59 -459 975 9170 394 1 303
1989 175 644 70 400 60 050 28 763 4 139 - -323 664 10 036 431 1484
1990 195 587 77 021 /1 838 30 363 4 288 - -545 796 9 699 504 1623
1991 206 772 75 092 83 173 32 094 4 549 -457 703 O 557 411 1 650
1987/88 152 932 58 940 53 294 26 320 2909 227 -547 1 345 8864 374 1206
1988/89 165 607 63 006 58 037 29 228 3614 -341 881 9 441 398 1343
1989/90 178 224 71 668 60 979 28 944 4 237 -428 800 10 025 474 1525
1990/91 199 812 /7 483 74 986 31 088 41366 -585 776 9 577 477 1 644
1991/92 211 050 75 957 85 561 32 533 4 609 -431 775 9 985 409 1652
1987 Q3 37 510 13 801 13 649 6 529 (22 56 -112 358 2 117 92 298
Q4 39 270 14 629 14 200 6 745 743 58 -150 345 2 303 94 303
1988 Q1 43 354 19 230 13 531 6 737 742 59 -120 326 2 437 100 312
Q2 36 273 12 260 13 351 7099 873 -62 223 2 103 104 322
Q3 40 283 14 225 14913 7/ 329 896 -96 226 2363 97 330
Q4 42 847 16 146 15612 7 447 924 -181 200 2 267 03 339
1989 Q1 46 204 20 375 14 161 7/ 353 921 -2 232 2 708 104 352
Q2 39 221 13 761 14 395 7 291 1085 -188 128 2 270 114 365
Q3 42 924 16 260 15 638 7 026 1 109 -76 130 2330 129 378
Q4 47 295 20 004 15 856 7 093 1024 -57 174 2728 84 389
1990 Q1 48 784 21 643 15090 7 534 1019 -107 368 2 697 147 393
Q2 45 646 16 067 18 104 7 734 1071 -151 21 2 247 151 402
Q3 49 673 18513 19 329 7 476 1 093 -96 361 2 468 119 410
Q4 51 484 20 798 19315 7619 1 105 -191 46 2 287 87 418
1991 Q1 53 009 22 105 18238 8 259 1097 -147 348 2 575 120 414
02 47 769 15 708 20 351 8064 1136 -148 31 2 111 116 400
Q3 51 996 17 628 22 002 7 808 1152 -83 272 2 124 79 414
Q4 53 998 19 651 22 582 7 963 1164 -79 52 2 147 96 422
1992 Q1 57 287 22 970 20 626 8 698 1157 -121 420 3 003 118 416
Q2 47 366 15 108 20 631 8215 1171 -90 26 1910 19 376
Q3 51 657 17 439 21 964 7/ 887 1 186 -55 240 2 575 31 390
Seasonally adjusted
ACGM ACGN ACGO ACGP ACGQ ACGT ACGZ AUAE
1987 Q3 37 959 14 607 13 273 6 494 709 56 -112 379 2 165 90 298
Q4 38 311 14 324 13610 6 720 745 58 -150 308 2 295 08 303
1988 Q1 39 768 15 497 13 830 6 737 779 59 -120 297 2 286 91 312
Q2 40 063 15 105 14 137 7099 848 - -62 255 2 259 100 322
Q3 40 958 15 368 14 472 7 329 878 - -96 242 2 340 95 330
Q4 41 968 15 891 14968 [ 447 930 - -181 181 2 285 108 339
1989 Q1 42 412 16316 14 567 7/ 353 965 -2 216 2 550 95 352
Q2 43 679 17 268 15 181 7 291 1 056 - -188 149 2 448 109 365
Q3 44 563 18 438 15 120 7 026 1 086 - -76 140 2 323 128 378
Q4 44 990 18 378 15 182 7 093 1032 -57 159 2715 99 389
1990 Q1 45 960 18 673 15 564 7 534 1062 -107 202 2 504 135 393
Q2 49 921 19 288 18 852 /734 1045 - -151 164 2 443 144 402
Q3 50 163 19 763 18 803 7476 1067 - -96 242 2 377 121 410
Q4 49 543 19 297 18619 7619 1114 - -191 188 2 375 104 418
1991 Q1 49 858 18 832 18816 8 259 1132 -147 182 2 263 107 414
Q2 52 272 18 968 21 185 8064 1114 - -148 174 2 401 114 400
Q3 52133 18 620 21 415 7 808 1128 - -83 152 2 608 71 414
Q4 52 509 18 672 21 757 7 963 1175 - -79 195 2 285 119 422
1992 Q1 54 029 19 573 21 275 8 698 1190 -121 253 2 642 103 416
Q2 51 631 18 022 21 399 8215 1153 - -90 169 2368 19 376
Q3 51 584 17 953 21 423 [/ 887 1162 -55 120 2675 29 390

1 Includes, from second quarter 1990, accruals of National Non-Domestic
Rates which are treated as a central government tax.

Source: Central Statistical Office



continued

Central government: current account

Total
current
expend-
iture

Total

Not seasonally adjusted

1987
1968
1989
1990
1991

1987/88
1986/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
03

Seasonally adjusted

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
03
Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3

ACHB
148 772
153 769
163 199
189 268
209 047

150 705
154 800
166 190
193 041
216 971

37432
37 049

39 691
37 164
37 504
39 210

40 922
39 365
41 478
41 434

43 913
47 665
47 758
49 932

47 686
53 604

53 518
54 239

55610
57 380
59 451

ACHO
37 801
37 505

38 423
37 880
37 713
39 753

39 649
39 948
41 718
41 884

42 867
47 926
48 014
50 461

46 737
53 873
53 749
54 688

54 785
57 392

59 755

ACHC
52 040
55 610
60 527
67 052
74 438

52 970
56 565
61 810
68 513
76 197

12 988
13 327

14 159
13 498
13 431
14 522

15 114
14 503
15 238
15672

16 397
16418
16 739
17 498

17 858
18 698
18 738
19144

19617
19 581
19 696

ACHP
13 331
13 258

13 579
13 865
13 708
14 458

14 623
14 832
15 540
15 532

15 920
16 767
17 029
17 336

17 493
19 050

18918
18 977

19 258
19 866

19 834

Final consumption

Military
defence

ACHD
18 669
19 288
20 446
22 178
24 410

19012
19 280
20 666
22 637
24 691

4 569
4 598

5410
4 489
4 432
4 957

5 402
4 795
4 957
5 292

5622
5433
5290
5833

6 081
6 346
5 829
6 154

6 362
5 651
5797

ACHQ
4 831
4 608

4 940
4 6389
4 683
4976

5 004
4 945
5 242
5 255

5 201
5 557
5 589
5771

5 682
6 554
6 107
6 067

5979
5794

6 066

National
health

service

ACHE
20 300
22 362
24 250
26 610
29 812

20 689
23 072
24 375
27 486
30 529

5 246
5 247

5211
5 600
5660
5 891

5 921
6 002
6 121
6 206

6 046
6 900
6 840
6 824

6 922
1474
7 749
7 667

7/ 639
8 712
8 660

ACHR
5227
5 224

5276
5 590
5626
5870

5993
5 988
6 079

6 190

6 119
6 834
6 790
6 817

7130
[ 342
7 644
7 696

7 875
8 545

8 531

Other

ACHF
13 071
13 960
15831
18 264

20 216

13 269
14213
16 769
18 390
20977

3173
3 482

3 538
3 409
3 339
3674

3 791
3 706
4 160
4 174

4 729
4 085
4 609
4 841

4 855
4 878
5 160
5 323

5 616
5218
5239

ACHS
3273
3 426

3 363
3 586
3 399
3612

3 626
3 899
4 219
4 087

4 540
4 326
4 650
4 748

4 681
5 154
5 167
5214

5404
5 527

5237

Subsidies

ACHG

5223
4888
4774
5 404
5 508

5 151
4 686
4 682
5 608
5 656

1094
1 155

1 581
1105
954

1248

1379
1264
1122
1009

1287
1347
1176
1594

1491
1276
1199
1542

1639
1412

1292

ACHT

1202
1233

1365
1132
1 088
1 303

1189
1277
1275
1033

1109
1351
1321
1623

1343
1 288
1374
1503

1486
1421
1477

Expenditure

Current grants to the

personal sector

Social

security
benefits

AUAA
41 961
43 056
44 958
48 895
57 579

42 433
43 278
45 616
50413
59 926

10 601
10 828

10 591
10 572
10 883
11 010

10813
11 239
11 368
11 538

11 471
12169
12 371
12 884

12 989
14 168
14 946
15476

15336
16 232
16 723

AUAC
10 575
10616

10 735
10 593
10 833
10 895

11 010
11 223
11 301
11 424

11 725
12113
12291
12 766

13 302
14 092
14 839
15 346

15 714
16 116

16 595

1 See table 4.1 for details of National Non-Domestic Rate distribution which
are included from 2nd quarter 1990.

2 Contributions by other countries towards the UK'’s cost of the Gulf confiict.

Other

AUAB

5924
6 164
6477
/7 110
6 388

6 027
6 047
6 870
6 906
6374

1457
1516

1457
1551
1 605
1551

1733
1 802
1814
1761

1529
1633
1682
1 544

1515
1630
1819

AUAD

1457
1488

1545
1533

1563
1523

1425
1692
1 656
1704

1 846
1773
1745
1746

1618
1617
1610
1543

1 606
1617
1738

Current
grants to

local
author-
ities 1

ACHJ
23 277
23 452
24 200
38 333
47 730

23 530
23 771
24 825
40 173
50 387

5 518
5697

6 121
5998
5 666
5667

6 440
5919
5 801
6 040

7 065
10 779

10 001
10 488

8 905
14231
12060
12 534

11 562
13 742
13 939

ACHW
5 842
5879

5913
5694
5964
5 881

6 258
5 565
6 0/2
6 305

6 921
10 296
10 294
10 822

8 799
13 606
12 367
12 958

11 464
12 972
14336

Current grants paid
abroad (net)

Total

HDKH
3277
3 248
4 278
4 597

1045

3 542
2 880
4 544
3 896
2076

852
720

859
736
1224
1459

1 125
1215

941
1316

1455
1 306
1293

-CGIQ
945
846

986
823
132
1 307

850
1228
1036
1483

1123
1426
1434

€ million
Of which:
Gu_lf Current
contri- Debt surplus or
butions”™ interest deficit
-HHQG ACHL AAAA
17070 -1 057
17351 8 968
17 985 12 445
-38 17 877 6 319
-2110 16 359 -2 275
17 052 2 227
17573 10807
17843 12 034
17 532 6771
-1 540 16355 021
4 922
3 806
4 755 3463
3 657 -691
4 927 2 (79
4 012 3 637
4 977 5 282
3 993 -144
5 021 1446
3 994 5 861
4 835
3935
4 716
4 391
4 490
3978
4 083
3 808
4 486 1677
3477 -10 014
4 689 -7 794
ACHY AAUA
4 449 158
4185 806
4 300 1 345
4 240 2183
4 425 3 245
4 386 2 215
4511 2 763
4 590 3 /31
4 553 2 845
4 331 3106
4 496 3 093
4 398 1995
4 298 2149
4 685 -918
4 121 3121
4 495 -1 601
3 745 -1 616
3 998 -2179
4 134 -/56
3974 -5 761
4 341 -8171

Source: Central Statistical Office



Not seasonally adjusted

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
03
Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3

Total

ACIA
1979
13 043
16 565
10299

1021

5 461
15 118
15 898
10617
-2 853

585
3 169

4684
-217
3 313
5263

6 /59

504
2015
[ 287

6 092
-1 327
2479
3 055

6410
-5 224
-1 007

842

2 536
-9 520
-7 379

Seasonally adjusted

1987 Q3
Q4

1988 Ol
Q2
03
Q4

1989 Q1
Q2
03
Q4

1990 Ql
Q2
Q3
Q4

1991 QI
Q2
Q3
Q4

1992 Ol
Q2
03

ACIM
923
1 603

2272
3 136
4 143
3 492

3910
4 669
3813
4 173

4060

2998

3101
140

3 986
-735
775
-1 455

-61
-5 060
-7 485

Current
surplus or
deficit

-1 057
8986
12 445
6 319
-2 275

2 227

10 807
12 034

6771
-5 921

/8
2 221

3 463
-891
2 779
3 637

5 282
-144
1446
5 861

4 871
-2 019
1915
1 552

5 323
-5 835
-1 522

-241

1677
-10014
-7 794

AAUA
158
806

1345
2183
3 245
2215

2 (63
3 731
2 845
3106

3 093
1995
2 149
-918

3 121
-1 601
-1 616
-2 179

-/56
-5 /61
-8171

Taxes on
capital

ACIC
3 036
4 035
4096
3 980
3 296

3228
4273
3864

3 846
3 068

507
948

1215
674
520

1626

1453
648
569

1426

1221
692
564

1 503

1087
611
515

1 083

659
494
415

AGIO
765
797

921

953
884

1277

1123
938
968

1067

967
1003
952
1058

865
866
841

124

695
701
686

Other

capital
receipts

ACIE

14

24

14

24

Total

ACID
6 296
7 380
10 291
16 790
15 208

6 785
7 027
14 232
15 100
14 977

1504
1583

2 445
1274
1972
1689

2 892
2417
2 253
2 (29

6 833
2817
3 8389
3 251

5 143
2972
3366
3727

4 912
3 108
3 293

ACIP
1618
1 630

1 906
1611
2 108
1755

2188
2 858
2 457
2 788

5923
3 369
4 163
3 335

4 207
3575
3 646
3 780

3 971
3 742
3513

Gross

domestic

fixed

capital
formation

AAAC
3 358
3 709
4 951
6415
7 042

3677
3942
5 530
6 544
7/ 158

725
918

1421
650
734
904

1654
872

1139
1 286

2 233
1067
1438
1677

2 362
1229
1671

1780

2478
1394
1475

AAUC

817
949

1 036
885
042
946

1134
1194
1299
1324

1543
1473
1654
1745

1630
1697
1 887
1828

1793
1 886

1 603

Increase In
book value
of stocks
and work In
progress

AAAD
-498
-322
-163

156
151

-874
-302
-101
222
76

-50
-197

-80
-57
-94
-91

-60
48
.50

18
58
/8

68
57

21

-19

-50
-197

-80
-57
-94
-91

-60
48
.50

18
58
/8

638
57

21

3
-19

Total

ACIG
3 436
3 993
5 503

10219

8015

3 482
4 107
8 803
8334
7 743

829
862

1 104
631
1332
876

1298
1593
1 164
1448

4 598
1732
2 393
1496

2713
1 686
1690

1926

2 441
1711
1837

ACIS
851
878

950
783
1 360
900

1114
1712
1208
1469

4 378
1878
2 451
1512

2 509
1821
1754
1931

2 185
1 853
1929

Private

sector

ACIH
1821
2 250
2 159
2 (39
3 295

1771
2 393
2315
2 167
3 330

443
409

532
342
933
443

6/5
411
505
568

831
659
580
661

859
779
753
902

894

/31
804

Acnr

430
427

444
392
952
462

565
459
541
594

693
716
644
686

719
841
822
913

753
790
891

| ocal

authorities

ACM
1 002

1037
2 144

13810
2 421

1015
1031
2 267

2 053
2 656

219
270

311
222
269

235

305
980
323
536

428
438
441

503

6/1
593
574

583

906
641
574

ACIU
231
276

311
222
269
235

305
980
323
536

428
438
441
503

671
593
574

583

906
641
574

Public

COrpor-

ations

ACU
613
706

1200

5670
2 299

696
763
4 221
3514

1757

167
175

261
117
130
198

310
202
336
344

3 339
635
1 364
332

1183
314

361
441

641
339
459

ACIV
190
175

195
169
139
203

244
2173
344
339

3 257
124
1 366
323

1119
387
358
435

526
422
464

Balance:
financial
surplus or

deficit

AABA

-4 317

5663
6274

-6 491
-14 187

-1 324

7 291
1 666

-4 483
-17 830

-919

1 586

2 239

-1 491

1341
3 574

3 867

-1 913

-238
4 558

741

-4 144
-1 410

-196

1267

-8 196
-4 373
-2 885

-2 376
-12 628
-10 672

AAVA
-695
-27

366
1525
2 035
1737

1722
1811
1356
1385

-1 863

-371

-1 062
-3195

-221

-4 310
-4 421
-5 235

-4 032

-8 802
-10998

Source: Central Statistical Office



Central government: financial account and balancing item

Financial

surplus or

deficit

Not seasonally adjusted

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

AABA
-4 317
5 663

6 274
-6 491
-14 187

-1 324
7 291

1 666
-4 483
-17 830

-919
1 586

2 239
-1 491
1341
3 574

3867
-1 913
-238
4 558

741
-4 144
-1 410

-196

1267
-8 196
-4 373
-2 885

-2 376
-12 628
-10 672

Seasonally adjusted

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3

AAVA

-695
-27

366
1525
2 035
1737

1722
1811
1356
1385

-1 863

-371
-1 062
-3 195

-221
N"310
-4 421
-5 235

-4 032
-8 802
-10 998

Total

ACJR
5 626
-3 365
-3146
-2 515
7457

1828
-5 205
-3 771

-659
12 537

4381
-1 051

-2 018
127
-220
-1 254

-3 858
2 299
934

-2 521

-4 483
4 694
N9 2

-2 234

-2 627
6 393
3 123

568

2 453
10 769
9 202

ACJT
1021

-635

-571
-1 681
-88

-1 025

-2 294
478
1227
-2 557

-2 (64
2 853
-266

-2 338

-832
4 472
3 369

447

4 260
8 836
9 451

Final

consumption

400
-400

52
-7 3

97
-7 6
80
-106

102
-82
83
-112

111
175
-134
86

2173
-339
/3
-81

-53
18
38

20
263
-196
151

193
-295
40
-12

-132
57
12

Transactions In financial liabilities (net)

Accruals adjustments

Other
current
grants to
personal
Subsidies sector
44 _
159 -4
78 -2
-138 -
-267 -
-62 -20
105 3
77 -13
-71 -1
79 -3
153 2
-2 -2
15 1
123 -2
-93 1
33 -2
-35 -
-7 _
-96
-331 -
-113
47 -
130
-195
-127 )
ACIM ACJIN
-62 -20
105 3
77 -13
-71 -1
79 -3
153 2
-2 -2
15 1
123 -2
-93 1
33 -2
-35
-7 _
-96
-331
-113
A7 -
130
-195
-127

Debt
INterest

ACLE
613
291

1288
1501
1235

353
6/5
1232
1712
872

225
271

-283
121
61
392

101
427
238
522

45
304
304
8438

256
535
-16
460

-107
203
34

ACLF
237
144

-117
105
116
187

282
400
318
288

232
271
406
592

480
478

97
180

118

145
201

Increase In
value of
stocks

-211

41

-15

.64

-34

211

Trans-
actions
concerning
certain
public
sector
pension
funds

AACW
639
856
389

61
-110

-110

288
235

333

ACLG
123
119

-108

-95

Borrowing
for Finance
leasing

Other
Identified
financial
liabilities
(net)

446

357

357

£ million

Borrowing
requirement

ABEA
4 061
-4 934
-5 134
-4 651
7 704

837
-/ 119
-5 630
-2 464
12 926

372
-1 567

-2 018

-2 542

-4 203
1 953
349
-3 233

-4 699
4 254
-558

-3 648

-2 512
6 631

3458
127

2710
10 686
9450

ABEO
877
-1 084

-1 771
-432
-2105

-2 (29
128
485

-3 018

-3 099
2 426
-506

-3 472

-912
4 803
3 510

303

4 310
8 858
9 502

Source: Central Statistical Office



Central government: financial account and balancing ltem

continued

Taxes on
Total Income

Not seasonally adjusted

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1987 Q3
Q4

1988 Q1
Q2
Q3
Q4

1989 Q1
Q2
03
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

ACJU
1259
1530
2 827
-8 479
-6 315

642
1528
-2 273
-5 555
019

-162
/761

62

-1 211
698

1 981

60
-292
1 686
1373

-5 040

-126
-1 800
-1 513

-2116
-1 827

-279
-2 093

180
-1 134
-2 011

Seasonally adjusted

1987 Q3
Q4

1988 Q1
Q2
03
Q4

1989 Q1
Q2
Q3
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2

03
Q4

1992 Q1

Q2
03

ACKI
-270
-414

1439
-1 593
636
1048

1274
-6238
1633

543

-3 934

-418
-1 856
-2 271

-1 068
-2 093

-260
-2 895

1199
-1 394
-2 014

ACJW
36

452
1230
912
-996

160
416
988
435
933

-95
1 060

-(22
-854

690
1338

-758
16
279

1 693

-1 000
452
278

1182

-1 477
-152
15

618

452
-281
254

ACKK
314
-94

573
-839
534
184

485

60
148
537

216
517
173

-280
-93
-84

-579

1 659
-196
165

Taxes on

expend-
iture

ACJIX
1 356
1 009
-5

-1 /701
2 048

1 066
713
646

-1 002

1 654

1453
35

34

860
112

262
44
481

-250

459
-938
(2

-1 294

1158

309
1091
-510

764
580
634

ACKL
789
355

-13
297
200
525

-417
230
-156
268

205
-696
-535
-6/75

843
491
582
132

411

(72
108

Accruals adjustments

Social

security

contri-
butions

ACJY
475
130
320
453
464

321
486
300

46
420

140
402

-702
620
82
130

-346
258
139
269

-366
206
121
492

773
295
186
756

-817
39
-103

ACKM
139
70

-100
341
36
-147

260

86
-21

238
-32

60
187

-149
99
116
398

-195
-149
-176

Rent,
royalties
and

INterest

ACLH
90

41

176
"58
-87

83
124
-344
-56
-7 3

-67
101

-27
63
-69
/4

56
118
-155
157

ACLI
14

-39

30

-26
33

107
65
-127
131

N5

N3
18
-18

11
47
11
-18

A
-37
-16

Private
sector

ACKB
120
2172

1042
155
-107

137
748
531
-80
-12

32
27

39
/8
25
130

515

12
220
295

54
64
21
16

-181
34
18
22

-86
50
-53

32
27

39
/8
25
130

515

12
220
295

54
64

21
16

-181
34
18
22

-86
50
-53

Transactions In financial assets (net)

Net lending
Local Public
author-  corpor-
ities ations
ABEC ACKD
5 468 -626
4 829 659
2 577 1 900
762 -4 305
1230 -113
4 092 -81
4 941 866
2 262 -2 526
1472 -1 020
639 550
-89 82
353 43
826 500
1753 -177
680 550
1570 -214
038 707
856 237
899 932
-116 24
623 -3 719
-153 177
254 -845
38 82
1 333 -434
-31 181
-340 130
268 10
742 229
-450 688
10 353
ABEQ ACKR
764 -76
539 -12
343 453
1 143 80
1 587 400
1 756 -274
457 657
262 493
1791 780
67 SO
159 -3 764
-716 426
1113 -1 001
206 34
869 -479
-594 430
519 -26
436 -38
278 184
-1 013 937
869 197

Overseas
sector

ACKE

126
185
269
160
264

122
221
220
215
300

23
44

60
40
46
39

96
61
6/
45

47
47
59

102
44
52
66

138
52
49

ACKS

23
44

60
40
46
39

96
6l
67
45

47
47
59

102
44
52
65

138
52
44

Public
dividend
capital
etc.

ACKF
144

147

1

1
3

1

<«l

Company
securities

ACKG
-5 930
-6 194
-4 657
-4 462
-9 019

-5 368
-7105
-4 403
-5 570
-8 431

-1 656
-1 313

-17
-2 /61
-2 212
-1 204

-928
-1 807
-1 177

-745

-674
14

-1 765
-2 037

-1 /82
-2 498
-1 426
-3 313

-1 194

-1 811
-3 152

-1 656
-1 313

-17
-2 /61
-2 212
-1 204

-928
-1 807
-1 177

-745

-674
14

-1 765
-2 037

-1 782
-2 498
-1 426
-3 313

-1 194
-1 811
-3 152

Total
financial
trans-
actions

AADA
-4 367
4 895
5973
-5 964
-13 772

-1 186
6 733
1498

-4 896

-16 556

-643
1812

2 080
-1 338
916

3 235

3918
-2 991
752

3 694

-557
-4 820
-1 308

721

511
-8 220
-3 402
-2 661

-2 273
-11 903
-11 213

ACKU
-1 291
221

2010
38
124
2073

3 568
-1 106
406

3 105

-1 170
-3 271
-1 590

6/

-212
-6 578
-3 647
-8 351

-8 0ol
-10 230
-11 465

£ million

Balancing
item

AADG
50
/68
301
-527
-415

-138
558
168
413

-1 274

-276
-226

159
-153
423
339

-51
678
-990
664

-184

676
-102
-917

756
24
-971
-224

-103
-125
541

ACKH
596
-2438

-1 644
1437
1311
-336

-1 846
2917
950

-1 720

-693

2 900
528

-3 262

-9

2 268
774
-1 884

-971
1428
467

Source: Central Statistical Office



central aovernment borrowing requirement

£ million
Analysis by type of instrument
Liabilities Assets

Issue

Dept,

transac-

Net Other tions In

Indebted Costof  public bills,

ness to Northern exchange sector etc and

British Bank of Ireland cover finan- Govern- Other indirect Net
BOrrow- govern- England  central scheme on cing: ment  govern- lending change

ing Notes Sterling ment Tax Banking govern- repayment central foreign ment  toother ~ in Deposits
require- and Treasury secur- National Instru- Departi ment o of govern- currency overseas public official with
ment coin bills ities savings ments ment debt” principal ment debt financing sector™ reserves banks
ABEA -AACB -AACC -AACD -AACE -AACL -AACM -ACMO AIPA <AADM
1987 4061 1069 2 186 4609 2 550 -161 -69 6038 -12012 67
1986 -4 934 1476 1335 -5 032 1 526'~ -449 -7 3 -376 -2 761 -353
1989 -5 134 1245 2936 18327 -1 547 1 258 -83 3 733 5 440 -284
1990 651 77 2149 -7 330 800 132 -73 -681 -79 467
1991 7 704 207 -1 675 0 178 2 222 -34 1706 -4 -1 610 -2 663 380
1987/88 837 1873 789 7073 2 281 -22 -272 -69 -268 -11 142 -11
1988/89 -7119 802 460 m13328 622 6/ -73 6 296 -1 606 -201
1989/90 -5 630 771 5733 15792 1720 882 -83 -1 580 5 066 -18
1990/91 -2 464 1052 1029 -2 955 1387 1 885 -73 -1 807 -2 354 -209
1991/92 12926 -1 082 -1 683 11 997 3129 695 -74 1 258 -831 -359
1986 Q3 3944 124 -338 2 018 860 212 298 -35 -167 2 743 588 -2 321 -26
Q4 -1 066 1032 429 2 659 734 -251 -239 -9 -86 -4 789 306 -393
1987 Q1 1206 -955 388 -776 1072 *“1080 -19 3909 -1 523 302
Q2 4 050 396 1326 1443 654 251 -39 -1 4 189 -4 469 64
Q3 372 295 -890 1 445 -18 - -1 056 -269 -34
Q4 1 567 1353 1362 2 497 252 -10 -85 -68 -1 004 -5 751 -265
1988 Q1 -2 018 ] 009 1 688 -130 -2 397 -653 224
Q2 61 275 -1 453 -18 - 2 196 -631 -29
Q3 -435 16 -1 569 - - 659 -995 43
Q4 -2 542 2053 -3 698 -301 -73 -834 -t82 -591
1989 Q1 -4 203 M 3834 -6 608 386 4 275 502 376
Q2 1 953 2647 -5 0611 -6 _ 1 043 2134 85
Q3 349 3366 -4 340 340 - 1062 358 -50
Q4 -3 233 M 193 -1 768 538 -83 -2 647 2 446 -695
1990 Q1 699 913 073 401 10 -1 038 128 642
Q2 4 254 2779 -904 164 439 -7 2 756 -77 -23
Q3 -558 1 258 -918 -385 198 - -286 -434 19
Q4 -3 648 2801 -1 435 609 -260 -4 -73 -113 304 -1 105
1991 Q1 -2 512 -207 302 1763 -2164 -2 147 900
Q2 6 631 2 671 2 536 _ _ 1245 847 82
Q3 3 458 2018 4 158 -54 - 1371 152 -164
Q4 127 2121 2182 273 -3 -74 -2 062 179 274
1992 Q1 2710 -1 633 -215 3 121 1220 752 704 -315 161
Q2 10 686 405 1125 10221 1 536 306 _ 713 342 130
Q3 9 450 286 1795 2 561 1 201 11 407 Q309 1 657 72

Assets: Increase -ve/ decrease -t-ve;
Liabilities: increase -fve/ decrease -ve

Sources: Bank of England,;
Central Statistical Office;
HM Treasury
1 From first quarter 1983 includes deposits by the National Loans Fund (see
Public deposits on Table 6.3).Also includes sterling bank lending to central
government.
2 Excludes borrowing from European Investment Bank.
3 Includes Issue department transactions in ECGD backed promissory notes
and In shipbuilding credit promissory notes and Government guaranteed
stock (redemption). (£10 million in 1990 quarter one).



continued

1987
1988
1989
1990
1991

1987/88
198889
1989/90
1990/91
1991/92

1988 Q3
04

1989 01
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03

1987
1988
1989

1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1988 03
04

1989 01
02
03
04

1990 01
02

03
04

1991 01
02
03
04

1992 01
02
03

Financing of the central government borrowing requirement

Total

ACMR
-5 581

93
6479

-3 973

3185

-5 (79

1568
3 563

-2 212

5 543

1024
1726
1 352
2 377

-1 892

-3 171

-131

429

2 169

666

2 227

1 808

5830

Total

AOXX
-026
-250

-2 602
-561
-5016

-975
-3 247
592

-1 003
6138

338
1717

-4 140
1951
1 848

-2 261

-946
1132
-953

206

-1 388
3 246
-1 282
-1 092

-254
664
-1 192

AQOSI

326
390
316
-28

-166

118
374
47
358
-564

179
840

-523
-143
54
928

-886
113
10
735

-500
-157
-285

776
-898

86

Sterling

Notes Treasury
and coin

bills

AQSJ
560
1253
1275
1 180
632

-324
-192
4 711
404
452

542
1 608

-2112
2310
2 848

-1 771

1324
1130
-82

-1 192

5438
3 101
-1 438
-1 579

368
-1 191
-2 174

Sterling Treasury

Notes and coin

Overseas sector

Liabilities

British government

Analysis by sector and type of instrument

Government foreign

Other government

£ million

ASSets;

Official reserves
and Issue Dept,

ms securities currency debt overseas financing
AARB AARC AARD
1 361 4 562 -556
-64 840 1322
1264 -1 894 1321
636 -4 243 2
-1 618 6 282 1451
4333 -411
-12 1988
-3 013 672
-993 1626
6 348 627
-224 285
453 887 -73
-358 641
-1 040 -160
615 -276
-1111 1116
-344 -1 477
1234 -883
1 337 -495
1591 -1 388 -154
-908 1773
439 2 347
-589 613
-560 1349
1839 792
1 538 444
-1 257 7 046
Banks and building societies
Liabilities
Net
Indebted-
ness to Northern ISsue
Bank of Ireland Dept, Government
British Tax England Sterling central Other non- trans- foreign
government National Instrumen  Banking bank government marketable actions in currency
securities savings ts Dept. lending debt debt hills, etc debt*
AOSK CJHE AQSL -AACG  -EYJJ AQSM AAKJ -AAKQ AAJH
-2111 6 -311 281 -5 - 942 -281
-1 805 5 -692 138 - - — 650 164
N"523 1 38 370 - 199 6
-1 677 6 62 353 - 1 9
-1 324 4 49 -131 - 1 - 3 36
-726 6 -42 230 -1 196 -421
-4 098 3 -413 371 - - 816 93
590 2 87 443 - 23 -19
-1 528 6 19 -190 - - - 5 132
o051 5 63 36 - 1 - 37
-117 1 -431 10 / 101 3
-1 123 - 47 319 - -7 - 300 324
-1 736 -20 -108 176 -193
-712 47 282 - - - 23 59
-1 706 1 29 271 - - - - 401
-369 - -18 -75 - - - - -261
-1 803 1 29 -35 -218
-308 2 7 164 - - - 47
-534 1 -1 -385 - 1 - - 18
968 2 27 609 . - - 162
-1 654 1 -14 -578 -1 5 -95
-62 5 448 - - - - -7
836 2 -4 -247 - 1 - -2 19
-444 1 62 246 1 - - 119
621 2 -411 -1 -2 -94
1 855 -1 -65 21 1 8 -94
-1 733 - -15 -1 358 6 -372 4 296

1 Includes monetary sector take-up of HMG FRN Issues.

transactions In
bills, etc.

ACNL

-10 916

-2 567

5812
-2173

-2 892

-10 546

-5954
4858
-2 811
-564

-682

889
2 297
458
2 168

207
-2 603

Assets;

Bank

deposits

AADM
6/

153
-284
-467
380

900
-82
-164
-274

Sources: Bank of England,;
Central Statistical Office



3 . 4 Financing of the central government borrowing requirement

continued

1908
1989
1990
1991

1988/89
1909/90
1990/91
1991/92

1988 Q4

1989 Q1
Q2
Q3
Q4

199001
02
03
Q4

1991 Q1
Q2
Q3
Q4

1992 Q1
Q2
03

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1988 Q3
Q4

1989 01
Q2
Q3
Q4

1990 Q1
Q2
03
Q4

1991 QI
Q2
Q3
Q4

1992 QI
Q2
03

Local authorities

Analysis by sector and type of instrument

Liabilities
Exchange
British cover Assets;
govern- scheme:
Sterling ment payment  Local
Treasury secur- National | of author!
Total bills ities savings claims ty debt
AAED
2
1
212 1
--381
-129 1
293
228 1 1 230
177 175
-266 1 262
179 188
258 269
-300
316
216
-154 162
205 1 220
-196 «195
Notes Sterling British
and Treasury government
Total coin Total bills securities
AQXY AQUP AQXZ AQUQ AQUR
9623 708 4 542 265 2107
-5 118 1040 -2 944 25 090
-9 046 897 w2901 382 11 904
-447 -102 45 433 -1 464
4 807 448 5688 4 277
6915 1 5776 3418
-6 438 -6 819 -9 233
-9 186 -9 239 -8 259
1108 1 539 -366
6 709 6 548 4 688
-180 372 -1 422
5 196 416 -2 649 -2 444
1704 -290 722 497
2 268 391 -3 651 -3 883
2 502 101 -3 875 -3 242
2572 695 -282
1 844 1 060
2 401 1124 279
-169 443 118
-635 -462 -1 009
-289 466 434 246
799 -40 245
4 177 -400 3418 2513
120 422 1 836 1273
1613 1294 657
7 649 8 236 6 868
4 581 6 603 5541

Liabilities
British
govern-
Notes Sterling ment Tax
and Treasury secur- National Instru-
Total coin bills ities savings ments
ACMW "FB AAFC AAGB AAFD
034 120 -4 39 63
44 6 -10 -33 -45
336 -92 63 -25 -54
81 111 -33 -4 8 16 51
786 442 5 9 30
-218 562 40 -35 -43
-228 61 -35 34 46
-237 -73 - -15 -5
mi5]1 -15 51 75
422 455 N5 -45
562 -545 33 -
237 -30 71 -
-703 126 -10 -92 -
160 -113 50 -47 -43
558 6 10 125 44
276 61 -38 -
106 -46 3 -65 -55
40 -48 12 57
-48 10 -
-25 -5 -
- -1 -6
-722 -177 -19 1
360 14 -1 -37 50. -
427 58 10 -6 1N
Other private sector
Liabilities
Other sterling liabilities
Northern
Ireland
central Government
National Tax government liabilities
savings Instruments debt under ECS
AQUS AOLIT
2 541 -308
1482 -368
-1 515 157
819 287
2 209 -124
2279
611
-1 687
1347
3 146
354 294
-104 *266
-228
241
407
399
300
573
744
592
1237
1482
1263

Public corporations

£ million
Assets

Govern-

Exchange ment

Other cover guaran-
non- scheme: teed Public
market- payment stock corpor-
able of (redemp ations
debt claims tions) debt
AAFF AAFE ACMN -ACMY
450 179 - 90
-97 103 - 147
223 -12 -10 -6
214 -11 - 3
-29 125 233
436 -2 -10 13
-344 -10 - 3
-139 -18 - _

51 / - 27
-132 102 128
1237 -25 - 3
-368 2 - 17
-834 24 - -1

401 -3 -10 -6
439 -1 - -1
-367 -6 - 1
-250 - - -
-166 -1 3
142 - - -
-35 -10 - -
273 - -
-519 -6
337 -3 - -
436 -15 - -
Assets;
Government Issue Dept,
Other non- foreign trans-
marketable currency actions in
debt debt bills etc

ABGP ACMM ABGQ

-29 676 3697
-1 935 -1 279
-69 3 027

-10 121 -511
219 -1 546
-1 138

3 968

-1 017

10 -1 268
711

-288 5901

-1 512 -1 451

3370

897

1057

-2 297

-674

905

-10 285
] 431

727

1162

2 006

828

-817

2144

Sources: Bank of England;
Central Statistical Office



Government and government-guaranteed marketable securities

£ million
Analysis by maturity « conventionals (non-index-linked) slock only
Net
Net official Gross Official purchases Gross official sales
Net  official sales of Official official
purcha_sc_es sales of conven- purchases sales of Purchase Overland Over5and Over 15
by official Index- tional of Index- Index- Redemp- Purchase up resale up to5 »ars and
Net issues holders' linked  stocks linkect™  linked™ tions to 1year agreements years years undated
ACOC ACOP ACOV ACOW BCtS ACOX ACOY ACOZ ACNU ACNV ACNW
1987 5 425 816 1 387 3222 1403 -6 401 -1 996 3010 4 780 3 829
1988 -266 4 766 418 -5 450 1420 -5 189 -847 1447 1 146 -2 007
1989 -14 113 4214 180 -18 507 274 -8 282 -962 -1 931 -4 569 -2 763
1990 -8 824 -1 494 -056 -8 778 -150 -6 906 -237 39 -218 544
1991 6384 -2 794 763 8416 769 -5 245 -200 1226 8 645 3 990
1987/88 8 167 1094 63 7010 583 117 3 079 4917 3 666
1988/89 -5 182 8 146 /51 -14 079 -6 840 -655 -1 691 -3411
1989/90 -16 186 -394 -476 -15316 -9 141 -669 -3 626 -1 529
1990/91 -4 430 -1 475 -13 -2 944 -5 666 148 2 045 649
1991/92 8318 -3 679 629 11 374 -643 -5 220 1502 0673 5671
1989 03 N380 168 -~508 -3 037 -764 -192
04 -4 738 -2 970 -81 -1 687 -730 -193
1990 01 N320 -247 -586 -3 487 -406 -2 918
02 -1 138 -234 82 -088 -1 074
03 -980 -62 -10 -908 -962
04 -2 386 -951 N2 -1 395 -1 952 110
74 -228 -4 3 347 -1 678 1763
2 537 1 407 2129 -795 1 761
3 435 -723 172 3 986 -534 2 958
338 -1 844 227 1954 -2 238 2163
1992 01 2 008 -1 113 -177 3 305 460 -1 653 2 791 1826
02 7484 -2 737 1478 8 742 1494 -2 718 4 911 5 395
03 3 882n 545 366 2 195 366 -1 966 -2 470 2 055 4474
Analysis by sector
Banks and building societies Other private sector
Other financial
Institutions
Life Industrial
Net Other assurance and
official public Discount Building and pension commercial Personal Overseas
sales  sector Total Banks” houses™  societies Total funds Other companies sector sector
-AACD ACOK AQSK ACOL ACOM AHJIT AQUR ACON ACOO AAOC AAPC AARC
1987 4 609 51 -2 111 -935 13 -1 189 2 107 -1 889 2 078 250 1 668 4 562
1988 -5 032 23 -1 805 -2 342 -23 560 -~090 -1 753 -188 -355 -1 794 840
1989 -18 327 -6 -4 523 -1 900 -5 -2 618 -11 904 -6 542 -3 010 -140 -2 212 -1 894
1990 -7 330 54 -1 677 -1 035 9 -651 -1 464 -3 570 2 263 866 -1 023 -4 243
1991 9 178 -57 -1 324 -329 48 -1 043 4 277 453 2 922 487 415 6 282
1987/88 7 073 48 -726 -417 105 -414 3418 1274 190 95 1 859 4333
1988/89 -13 328 15 -4 098 -3 451 -215 -432 -9 233 -6 844 -1 100 -280 -1 009 -12
1989/90 -15 792 70 -4 590 -2 652 27 -1 965 -8 259 -4 581 -953 65 -2 790 -3 013
1990/91 -2 955 -68 -1 528 -555 -10 -963 -366 -3 080 2 709 862 -857 -993
1991/92 11 997 10 o051 910 84 -4 3 4688 677 1758 351 1902 6348
1989 Q3 -4 340 -7 -1 706 -779 -2 -925 -3 242 -1 308 -858 -140 -936 615
Q4 -1 768 -6 -369 -468 -5 104 -282 999 -145 150 -1 286 -1 111
1990 Q1 -4 073 59 -1 803 -1 265 11 -549 -852 -643 212 90 -511 -1 477
Q2 -904 8 -308 -144 7 -171 279 -820 1 506 350 -757 -883
Q3 -918 -7 -534 -299 - -235 118 -993 -38 465 684 -495
Q4 -1 435 -6 968 673 -9 304 -1 009 -1 114 583 -39 -439 -1 388
1991 Q1 302 -63 -1 654 -785 -8 -861 246 -153 658 86 -345 1773
Q2 2 536 6 -62 182 -12 -232 245 -1 847 1184 1065 -157 2 347
Q3 4158 -4 836 627 03 116 2513 -157 1 355 -357 1672 813
Q4 2182 4 -444 -353 -25 -66 1273 2610 -275 -307 -755 1349
1992 Q1 3121 4 621 454 28 139 657 71 -506 -50 1142 1839
Q2 10 221 -40 1 855 1 161 -1 695 6 868 4216 2 287 -1 231 1 596 1538
Q3 2 561 10 -1 733 -824 -62 -647 5 541 4 693 1 053 159 -364 -1 257
1 Includes Bank of England Banking Department and sinking funds. Sources: HM Treasury:;
2 Excludes Bank of England Banking Department. Barik of Englarid:
3 Comprises money market dealing counterparties of the Bank of England Central Statistical Office

which are authorised under the Banking Act.
4 See Suplementary Information for details of these new series.



Government and government-guaranteed marketable securities

1992 May

June

Second Quarter

August

Sept

Third Quarter

Oct

Nov

Dec

Fourth Quarter

1993 Jan

9%
9.5%
10%
8.75%
8.75%
2.5%
8.25%
8.5%
2.5%
2.5%
9%
9.75%
9%

2 5%
1006
9%
8.75%
8.75%
6.75%
4.125%

9%

8%

9%
2.95%
9%
10%
9.5%
10.25%
10%
9%
8.75%
9.75%
9.5%
9%
8.75%
8.7/5%
10.25%
4.625%
4.375%

8.75%
2.5%
7%
2.9%
4.625%
7.25%
2.5%
2.5%
8%
4.375%
4.625%
8.50%
8%

9%
8.75%
9%
4.625%
4.375%
7.25%
8%

8%

8.5%
8.75%
2.5%
7.25%
2.5%
8%

New Issues

Name of security

Conversion Stock 2000 {1)
Conversion Stock 2005

Treasury Stock 2003 {2)

Treasury Stock 2017 {2}

Treasury Loan 1997 {1}
Index-Linked Treasury Stock 2013
Treasury Stock 1993

Treasury Stock 1994

Index-Linked Treasury Stock 2011
Index-Linked Treasury Stock 2016
Treasury Loan Stock 2008
Treasury Stock 2002

Treasury Loan 1994

ndex-Linked Treasury Stock 2020
Treasury Stock 2003 {F}

Treasury Stock 2012 {1)

Treasury Stock 2017 {7}

Treasury Loan 1997 {F)

Treasury Loan 1995-98
ndex-Linked Treasury Stock 2030

Conversion Stock 2000 {F}

Treasury Stock 2009

Treasury Stock 2012 {2}

Index-linked Treasury Stock 2013
Treasury Loan 2008

Conversion Slock 1996

Treasury Loan 1999

Conversion Stock 1999

Treasury Stock 2001

Treasury Stock 2012 {3}

Treasury Stock 2017 {1}

Treasury Stock 2002

Convertible Stock 2005

Treasury Stock 2012

Treasury Stock 2017 {2}

Treasury Loan 1997/

Exchequer Stock 1992

Index Linked Treasury Stock 1998 {1]
Index Linked Treasury Stock 2004 jl)

Treasury Stock 1997 {1}

ndex Linked Treasury Stock 2001
ndex Linked Treasury Stock 2006
ndex Linked Treasury Stock 2016
ndex Linked Treasury Stock 1998(2)
Treasury Stock 1998 {1)

ndex Linked Treasury stock 2009
ndex Linked Treasury Stock 2024
Treasury Stock 2009 (1)

ndex Linked Treasury Stock
ndex Linked Treasury Stock
Treasury Loan 2007

Treasury Stock 2009 (2)

Treasury Stock 2012

Treasury Loan 1997 {2}

Treasury Loan 2008

ndex Linked Treasury Stock
ndex Linked Treasury Stock
Treasury Stock 1998 {1}

Treasury Stock 2003 {1)

Treasury Loan 2002-06

Treasury Loan 2007 {1}
Treasury Loan 1997 {3}
Index Linked Treasury Stock 2001
Treasury Stock 1998 {2}
Index Linked Treasury Stock 2009
Treasury Stock 2003 {1}

(} Number indicates the instalment for partly paid stock.

F Indicates final payment.

Nominal
amount”®

1000
350

2750

100
500

100

2,500
250
400

1000
150
150

1200

100

350

250

1100

2500

200

2500

100

150
300

1 In the case of partly paid stock, the full amount on the occasions of the first

payment only.

2 From January 1992 the cash amount does not include accrued/rebate In-
terest. see Suplementary Information for further details.

For cash

8%
10.5%

10.5%
3%

3%
12.25%
12.25%

13.5%

13.5%

13.5%

13.5%

13.5%
9%

Redemptions

Name of security

Treasury Loan Stock 1992
Treasury Convertible 1992

Treasury Convertible Stock 1992
Treasury Stock 1992

Treasury Slock 1992

Treasury Stock 1992
Exchequer Stock 1992
Exchequer Stock1992

Exchequer slock 1992

Exchequer Stock 1992

Exchequer Stock 1992

Exchequer Stock 1992

Exchequer Stock 1992
Treasury Stock 1992-96

For cash

3,343

10
1,324
20
1739

3106

Net issues

for cash

ACOC

7,484

3882

5106

Source: HM Treasury



1983
1984

1985
1986
1987

1988 Q1
Q2
03
04

1989 01
02
03
04

1990 01
02
03
04

1991 01
02
03
04

1992 01
02
03

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q3
Q4

1990 Q1
Q2
03
Q4

1991 01
Q2
Q3
Q4

1992 Q1
Q2
Q3

sterling Treasury bills

Total
Sterling
Treasury
Total bills
outstan- Official outstan-
ding  holdings™ ding
ACQA ACQOB ACQC
1752 410 1 342
1923 572 1 351
1994 575 1419
2 010 338 1672
4 899 1026 3 873
3 692 828 2864
4 245 1 106 3 139
4311 1 157 3154
6 524 1316 5208
4 294 970 3 324
7 996 2 025 5971
12 891 3 554 9 337
0 861 1717 8 144
11 571 2514 9 057
14 199 2364 11 835
14438 1 344 13 094
11 859 1 565 10 294
11 458 1372* 10 086.
15312 2554T 12 758"
12 570 1 830 10 740
10 054 1435 8 619
10 250 1 846 8 404
9122 1 843 7279
8 329 2 845 5 484
Net official Other public
sales sector
-AACC ACQP
2186
1 335 121
2936 15
2149 -100
-1 675 -30
789 133
460 4472
5 733 -560
1029 61
-1 683 -64
3 366 -21
-1 193 124
913 -121
2779 6
1 258 60
-2 801 N5
-207 40
2 671 -41
-2 018 -26
-2121 -3
-215 6
-1 125 -12
-1 795 -~

Other
public

sector

ACQD

136
2
26
2

2

135
503
276
123

577
35
14

138

17
23
83
38

/8
37
11

14

Total

AQSJ

560
1253
1275
1 180

632

-324
-192

4711
404

452

2848

-1 771

1324
1130
-82

-1 192

5438
3 101

-1 438
-1 579

368

-1 191
-2174

Analysis by holder at end of period

Banks and building societies™

1 Holdings o f, and transactions by the Bank of England Banking Department
are excluded from banks and building societies sector and includ” in offi-
cial holdings.

2 Comprises money market dealing counterparties of the Bank of England
which are authorised under the Banking Act.

Other private sector

Other

financial
INStitu-

tions

288
657
708
739

793
1202
1145
1172

Indus-
trial and
commer-

cial

companies

1287

460
497
518

Other private sector

ACOI
222
227
173
230
230

230
230
230
230

230
230
230
230

230
230
230
230

225

225
225

Other financial

Discount Building
Total Banks houses”™ societies Total
ARNH ACOF ACOG AHIQ ARND
391 336 55 306
399 247 142 296
518 380 136 234
540 293 239 282
1 100 777 260
433
203
745
2353
241 99 104 518
2 551 1 307 572 887
5399 3 652 1409 038
3 628 1837 919 969
4 952 3 457 1114 1023
6 082 3866 1274 1432
6000 3831 1 390 1 375
4808 3 241 1220 1402
5 356 2 659 2 237 15157
8 457 4 535 3078 687"
7 019 4 239 2277 722
5 440 3994 1 356 743
5 808 3 680 1 901
4 617 3022 1 150
2 443 2 028 467
lanks and building societies™
Discount Building
Banks houses”™ societies Total
ACQQ ACQOR AHJQ AQUQ
484 21 55 265
857 386 10 25
203 226 846 382
1404 -525 301 433
753 -257 136 -659
-103 -187 -34 90
-208 -87 103 41
3 358 343 1010 505
-798 79 1123 492
1021 -233 -336 -1 227
2 345 -334 837 51
-1 815 534 Q0 31
1620 -491 195 54
409 561 160 409
-35 -163 116 -57
-590 N2 -170 27
-582 113 1017 113
1876 384 841 -828
-296 -341 -801 35
-245 -413 -021 21
-314 137 545 -N55
-658 218 -751 -97
-994 -497 -683 -148

INstitutions

Life
assurance
and pension

funds Other

ACQS ACQT

-1 266

7 18

-2 384

53 380

-58 -596

90

5 36

-5 510

35 459

55 -1 276

- 51

2 29

-5 59

409

41 -98

17 10

-23 138

22 -849

-57 94

- 21

90 -542

27 -127

-28 -120

£ million

Overseas sector

Central
monetary
INStitu-
Total tions
ACOJ AIRG
509 395
654 514
641 433
848 714
2209 1758
1376
1 552
1374
1604
1 988 1539
2 498 1 884
2 986 2 006
3 409 2 714
3 065 2 319
4 298 3470
5 636 3 230
4 046 2 924
2 220
2 420
2 086
1 803
294 1259
469 1 300
996 1922
Industrial
and
commercial
companies
AANC
-5
-2
-6
-2
-1
-2
-3
3

Other

AIRM
114
140
206
134
451

449
614
980
695

746
828
2 406
1122

1

1035
1169
1074

Overseas
sector

AARB
1361
-64
1264
636

-1 618

488
423

-344
1234
1337
1591

-908

439
-589
-560

Sources: HM Treasury;

Bartk of Englarid,

Central Stadsticaf Office



sterling Treasury bill tender

1987 Average
1988 of

1989 weekly
1990 tenders

1991

1992 Aug 21
Aug 28

Oct 2
Oct 9
Oct 16
Oct 23
Oct 30

Nov 6

Nov 13
Nov 20
Nov 27

Dec 4

Dec 11
Dec 18
Dec 24
Dec 31

1993 Jan 8

Jan 15
Jan 22
Jan 29

August 21
August 28

Sept 04
Sept 11
Sept 18
Sept 25

Oct 2
Oct 9
Oct 16
Oct 23
Oct 30

Nov 6

Nov 13
Nov 20
Nov 27

Dec 4

Dec 11
UeC 18
Dec 24
Dec 31

Jan 8

Jdn 15
Jan 22
Jan 29

Amount offered

181
129
333
413
361

300

500
500

100

100
100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

Amount offered

100

100
100

100

100
100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

£ million

Amount applied for

831
623
988
1775
1364

1122

1430
1600

709

396
456
6/1
523
493

687
659
720
635

565
435
445
446
400

350
440
551
560

£ million

Amount applied for

249

347
186

341

216
501
645
6/1
491

6238
351
501
356

365
341
425
290
435

425
505
125
480

91 day bill

Excess applied for
over amount offered

650
494
680
1367
1124

822

930
1100

609

296
356
571
423
393

587
559
620
535

465
335
345
336
300

250
340
451
460

182 day bill

Excess applied for
over amount offered

149

247
86

241

116
401
545
571
391

528
251
401
256

265
241
325
190
335

325
405
625
380

Amount alloted

300

500
500

100

100
100
100
100
100

100
100
100
100

100
100
100
100
100

100
100
100
100

Amount alloted

100

100
100

100

100
100
100
100
100

100
100
100
100

100
100
100
100
100

100

100
100

100

Lowest price
accepted

97.580

97.600
97.590

97.950

97.975
97.985
98.130
98.285
98.315

98.350
98.390
98.390
98.390

98.400
98.400
98.405
98.405
98.350

98.415
98.430
98.470
98.645

Lowest price
accepted

95.240

95.250
95.080

95.950

95.945
95.980
96.360
96.735
96./50

96.840
96.915
96.860
96.860

96.820
96.790
96.800
96.810
96.815

96.800
98.860
97.010
97.320

INncreaise on
previous week

-0.015

0.01

0.025
0.010
0.145
0.155
0.030

0.035
0.040

0.010
0.005
-0.055
0.065
0.015

0.040
0.175

InCrease on
previous week

-0.020

>»

An

-0.170

P

@

-0.005
0.035
0.380
0.375
0.015

0.090
0.075
-0.055

-0.040
-0.030
0.010
0.010
0.005

-0.015
0.060
-1.850
0.310

Per cent per annum |

Average rate of
discount on
allotment

9.25
9.78
13.27
14.09
10.63

9.6875

9.5879
9.6665

8.2261

8.1102
8.0821
7,5005
6.8788
6.7/575

6.60181
6.4491
6.4477
6.4577

6.4035
6.4176

6.3875
6.3955
6.3338

6.3574
6.2972

6.1368
5.4349

Per cent per annum

Average rate of

discount on
allotment

9.5336

9.5036
9.7713

8.0962

8.1171
8.0250
7.2900
6.5479
6.5028

6.3109
6.1819
6.2922
6.2972

6.3775
6.4376
6.4075
6.3975
6.3649

6.4156
6.2972
5.9663
5.39587

Source: Bank of England



National Savings

£ million
National Savings Certificates
Total Total Index-linked Issues Fixed interest Issues
contri- contn- e National
bution to bution to Index- Savings British  Premium
financing Timing financing linking Accrued Stamps and Savings Savings Income
of the CGBR adjustment of the PSBR Total Principal or bonus Principal Interest  Gift Tokens Bonds Bonds Bonds
1 10 11

Amounts outstanding at end of period
ACUA ACUB ACUC ACUD ACUE ACUF ACUG ACUH ACUI ACUJ
1988 Q4 37 002 15820 2 598 1 386 8 042 3794 3 - 2 231 7 730
1989 Q1 36 945 15429 2683 1375 7 745 3 626 2 2 271 7 783
Q2 36 792 15138 2 773 1430 7 460 3475 2 - 2300 7813
Q3 36 022 14 184 2 868 1438 6 781 3 097 2 - 2 325 7 873
04 35487 13548 2 901 1438 6 333 2 876 2 - 2 331 7 953
1990 Q1 35260 12888 2 923 1426 5 880 2 659 2 2 334 8 200
02 35504 12538 2938 1 553 5 538 2509 2 - 2 327 8 624
03 35912 12 652 3 485 1517 5329 2 321 2 2 326 8 761
04 36 313 12 807 3 808 1 556 5218 2 225 2 - 2 321 8 858
1991 01 36 614 12 827 4013 1 500 5 120 2 194 2 2 326 8 980
02 37 185 13 140 4 308 1 548 5 167 2 117 2 2 338 9 126
03 37 930 13452 4609 1 532 5225 2 086 2 2 365 9 307
04 38 520 13782 4 777 1516 5 482 2 007 2 - 2 388 0 438
1992 01 39 759. 14 496. 5 096 1 455 6 047. 1 898. 2 2 430 9615
02 41 246" 15 432~ 5 401 1528 6 609" 1 894" 2 - 2470 O 868
03 42 510 15 897 5524 1482 6 974 1917 2 - 2 522 9 950
04 43 536 16 534 5 961 1470 7 155 1948 2 - 2 590 0 896

Net transactions

-AACEN -AAGB ACVC ACVD ACVE ACVF ACVG ACVH ACVI ACVJ ACVK ACVL
1988 1526™ -39 1488 -917 265 -1 -615 -568 1 -1 195 1222
1989 -1 547 33 -1 515 -2 272 303 51 -1 709 -917 -1 — 100 223
1990 800 25 826 -741 907 118 -1 115 -651 - - -10 905
1991 2 222 -16 2 207 975 970 QO 264 -219 - - 67 580
1992 5 065 -52 5016 2 752 1 184 -46 1673 -59 — 202 458
1987/88 2 281 6 2 287 -652 -116 21 -839 282 168 1482
1988/89 622 -9 613 -1 090 375 37 -735 -769 — — 180 783
1989/90 -1 720 35 -1 685 -2 A1 240 50 -1 865 -966 — — 63 417
1990/91 1 387 -34 1 354 -61 1 091 74 -760 -466 - -8 780
1991/92 3129 15 3 145 1669 1 083 NG 027 -296 - - 104 635
1989 Q4 -627 02 -535 -636 33 - -448 -221 - - 6 80
1990 Q1 -274. 47 -227 -660 22 -12 53 217 3 247
Q2 368’ -125 244 -350 15 127 -342 -150 - - -7 424
Q3 369 38 408 114 547 -36 -209 -188 - - -1 137
Q4 337 65 401 155 323 39 11 -96 - - -5 o7
1991 01 313 -12 301 20 206 -56 -08 -32 5 122
Q2 581 -10 571 313 295 48 47 -77 - - 12 146
Q3 739 5 745 312 301 -16 58 -31 — — 27 181
Q4 589 1 590 330 168 -16 257 -79 - - 23 131
1992 Q1 1220 19 1 239" 714. 319 -61 5651 -1097 42 177
Q2 1 536 -50. 1487 936" 305 /3 562' - - 40 253
Q3 1 201 61" 1264 465 123 -46 365 23 — - 52 82
Q4 1 108 -82 1026 637 437 -12 181 31 - 68 -54
1991 Oct 279 -18 261 116 67 -10 68 -9 - 9 72
Nov 201 -16 185 123 60 -8 117 -46 - - 14 40
Dec 109 35 144 o1 41 2 72 -24 - - 7 19
1992 Jan 314 24 338 177 79 -2 125 -25 12 35
Feb 400 -20 380 280 122 -26 228 -4 4 — — 14 50
Mar 506 15 521. 257. 118 -33 212 NO. — — 16 92
Apr 493 7 500° 279" 82 9 188 — — 14 85
May 585 -23 563 355 182 -1 171. 3 — — 14 102
Jun 458 -34 424 302 41 65 203’ -7 — — 12 66
Jul 560 83. 644 203 26 5 169 3 13 51
Aug 334 51N 284 82 21 -17 71 7 — - 14 21
Sep 307 29 336 180 -34 125 13 — — 25 10
Oct 473 29 502 322 ZE@JF -16 108 7 — 28 -7
Nov 560 -146 414 200 131 -2 59 12 — 26 -13
Dec 75 35 110 115 83 6 14 12 — — 14 -34

Note: Column 2 does not include latest revisions. Sources: HM Treasury:

Department for National Savings
Relationship between columns: 3=1+2;
3=4+9+10+11+12+13+14+15+16+17+18+19+20+21+22+23+24
(+25 from July 1992);
4=5+6+7+8; 26=3+25.
See Supplementary Information.



National Savings

continued

Yearly Plan

Fixed interest

Issues Issues
Accrued
Accrued Interest
Principal interest Principal or bonus
13 14
Amounts outstanding at end of period
ACTD ACTE ACTF ACXV
1988 Q4 461 49 138 16
1989 Q1 483 56 150 18
Q2 503 64 157 20
Q3 519 73 166 20
Q4 504 75 176 20
1990 Q1 491 76 185 21
Q2 483 /8 182 20
Q3 481 82 189 19
Q4 442 73 199 21
1991 Q1 442 73 208 23
Q2 445 76 218 24
Q3 444 76 227 25
Q4 428 71 221 25
1992 Q1 423 70 228 25
Q2 422. 68 227 25
03 430T 69" 227 26
04 430 68 218 25
Net transactions
ACTH ACXW
1988 110 1
1989 44 A
1990 2
1991 4
1992 -
1987/88 5
1988/89 -
1969/90 4
1990/91 3
1991/92 2
1989 04 -15 1 10 2
1990 01 1
02 1
03 _
04 2
1991 01 2
02 1
03 1
04 _
1992 Q1
02 _
03 1 1
04 -1 -1
1991 Oct 1
Nov 1
Dec _
1992 Jan
Feb -1 B
Mar _
Apr 1 1
May _
Jun o1
Jul 1
Aug
Sep
Oct 1
Nov _
Dec _

1. Nominal value.

Save As You Earn

Fixed interest

Note: Column 2 does not include latest revisions.

Relationships between columns: 3=1+2;

Index-linked Issues

Principal

17

ACUL

172

161
151
140
127

116
109
103

97

92
86
/9
(2

63
55
45
40

ACVN

-46
-45
-30
-25
-32

57
-48
-45

-29

Accrued
Interest

Accrued

Index

Increase

or bonus or bonus

ACUM
2

L

ACVO

3=4+9+10+11+12+13+14+15+16+17+18+19+20+21+22+23+24

(+25 from July 1992);
4=5+6+7+8;
27=3+26.

See Supplementary Information.

ACUN

121

120
122
125
118

113
114
114
113

108
104
98
90

/8
69
56
46

ACVP

v
-3
-5

-23

-44

Ordinary
Account

ACUX

1645

1632
1607
1 588
1579

1 555
1527
1503
1495

1474
1457
1444
1440

1434
1424
1418
1425

ACXJ
-13

-1

Invest-

ment Deposit Capital

Account

ACUR

7 720

7 759
[ 773
/815
7/ 839

8 007
8 223
8 3/3
8 527

8 626
8 696
8 830
8877

8 935
8 961
8 953
8 911

ACVT

729
120
638
350

34

24

168
216
150
154

99
70
134
47

53
20
-8
-4.2

35
16
-4

Bonds

ACUW

894

880
852
825
805

780
755
142
137

738
/31
730
730

730
127
723
715

ACXK

154
-89

Child-

ren's

Bonus

Bonds Bonds
ACXl ACTG
200
289
367
409
491
522
565
621
695
742
799 52
865 01
1095 135
1332 164
1497 189
1578 209
ACXO ACTK
200
290
204
400 135
42
82
31
43
56
74
47
57 52
66 39
230 44
237 29
165 25
81 20
20 16
23 13
17 10
31 12
53 14
146 18
120 14
57 5
60 10
85 10
37 7
43 8
30 8
32 6
19 6

FIRST
Option
Bonds

DEMG

506
349

DEMH

506
343

300
144

62
140
204

-1

Other
Secur-
ities on
the Na-

tional

Savings
Register®

ACUT

835

846
3849
862
8601

868
895
931
967

963
Q77
1003
1014

1026
1059
1076
1142

31
19
16

£ million

ACUV
37 837

37 /91
37 641
36 884
36 348

36 128
36 399
36 843
37 280

37577
38 162
38 933
39534

40 /85
42 305*
43 586
44 6/8

ACVX
1492
-1 489
932
2254
5144

2 263
643

1449
3 208

297

1251].
15200
1281
1092

346
373

Source: Department for National Savings



1988
1989
1990
1991
1992

1987/88
1988/89
1989/90
1990/91
1991/92

1988 CM

1989 Q1
Q2
03
04

1990 Q1
Q2
Q3
Q4

1992 Q1
Q2
Q3
Q4

1991 Apr
May
Jun

1992 Jan
Feb
Mar
Apr

Jun

Relationship between columns:

1=2+3;

PSBR financing

otal net
trans-
actions

1

ACVC
1488
-1 515
826
2207
5016

2 287
613

-1 685
1354

3145

-102

57
-153
770
-535

-22 7
244
408
401

301
571
745
590

1239
1487T
1264
1026

248
188
135

268
235
242
201
185
144

338
380
521
500"
563
424

644
284
336
502
414
110

Gross

accrued
Interest

2

ACWB
2 116
2154
2 345
1982
1 862

2 262
2 107
2188
2 288
1938

549

511
565

538
540

545
669
526
605

488
554

463
477

444
550"
417
451

183
169
202

169
167
127
155
151
171

164
145
135
174°
155
221

161
139
117
135
151
165

3 10 National Savings

National Savings Certificates

Purchases
Index- Fixed
Net linked Interest
receipts Issues Issues
3 4 5
ACWC ACWD ACWE
-628 684 1371
-3 669 6/1 121
-1 519 1 338 690
225 1355 1 316
3 153 1639 2516
20 254 458
-1 495 /85 1 382
-3 873 634 633
-934 1504 697
1207 1 501 2120
-501 248 406
-068 168 197
-718 164 187
-1 308 203 203
-1 075 136 134
-772 131 109
N25 101 121
-118 6/9 2601
-204 427 199
-187 297 116
17 384 346
282 396 283
113 2178 571
795 443 920
936 411 142"
847’ 233 5097
575 552 345
65 166 151
19 113 114
-67 105 81
99 159 98
68 131 84
115 106 101
106 106 140
34 100 248
-27 12 183
174 115 216
235 166 372
386 162 332
326 119 246
408 214 227
202 /8 269
483 64 223
145 57 121
219’ 112 165T
367 262" 164
263 173 113
-55 117 68

2=8+9+I8+19+23+26+29+32+35+38(+41 from July 1992);

3=4+5-6-7+10+11-12+13-14+15-16-17+20-21-22+24-25+27-28+30-31+33-34+36-37
(+39-40 from July 1992).

See Supplementary Information.

Net receipts and gross transactions

Repayments
Accrued
Interest,
iIndex-
linking
Principal or bonus
6 7
ACWF ACWG
2 403 1794
2 798 1963
2 239 1626
1434 1049
1299 941
1 666 1 089
2 527 1 907
2 892 2013
1 869 1 395
1612 1135
729 554
578 428
546 401
989 653
685 481
672 478
550 377
603 441
414 330
302 247
388 280
321 230
423 292
480 333
287 218
253 192
279 198
140 106
129 |
119 83
111 86
105 74
105 70
110 83
171 121
142 88
128 94
187 123
165 116
95 75
88 65
104 /8
92 70
85 65
/6 57
95 71
96 67
88 60

or

ndex-
INKing
DONUS

ACWH

326
384
538
332
356

267
366
422
477
352

101

59
119
108

98

97
211
83
147

36
137
(2
87

56
170
48
82

33
29
70

33
36

26
31
30

32
16

45
28
97

38
14

1"

32
33

Accrued
Interest

ACWI

898
713
558
456
480

1125

810
675
526
443

195

191
186
174

162

153
144

135
126

121
114
112
109

108

11/”

120
135

38
38
38

38
37
37
37
36
36

36
36

36+
39T

39
39

40
40
40
45
45
45

British
Savings
Bonds,
National
Savings
Stamps
and Gift
Tokens

10

ACWA

Purchases

11

ACWL

324
270
193
221
354

299
313
249
186
258

86

/9
(2
63
51

58
47
46
42

51
54
65
57

82
7
91
104

20
17
17

22
22
21
22
19
16

25
27
30
26
25
26

27
26
38
40
39
25

Premium Savings
Bonds

Repay-
ments

12

ACWM

129
170
203
160
152

131
133
186
194
154

36

39
43
43
45

255
54
47
47

46
42
38
34

40
37
39
36

16
13
13

14
12
12
13
12

9

13
13
14
12
1
14

14
12
13
12
13
1

£ million

Income Bonds

Purchases

13

ACWN
2038
1300
1877
1278
1314

2108
1729
1512
1 606
1 356

388

337
316
320
327

549
713
346
269

2178
366
354
280

356

456
294

208

158
119
89

114
121
119
122
90
63

96
114
146
161
166
129

111
96
87
4
80
54

Repay-
ments

ACWO

816

1077

972
698
856

265

Source: Department for National Savings



3 10 National Savings

continued

1988
1989
1990
1991
1992

1987/88
1988/89
1989/90
1990/91
1991/92

1988 Q4

1989 Q1
Q2
03
Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
Q3
Q4

1991 Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1992 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Relationship between columns:

1=2+3;

Subscri-
ptions

15

ACYA

119
94
(2
85

103

129
116
37
/2
87

30

28
25
23
18

21
17
18
16

21
20
22
22

23
24
28
28

o O O1

~ ~ 00 ~ ~ ™0

© 00 N0 O O

9
9
10
10
10
8

Yearly Plan

Repayments

Principal

16

ACYB

14
54
136
98
103

1
17
82
123
105

Interest

17

ACYC

1
13
45
38
41

22
44
41

>O O0O1Twww R NN

PP OOWO A~

w

Capital Accrued Supscri-

uplift

18

ACXM

WELWN B~

NN W WA

=

Interest

ACXL

28
39
44
35
36

18
30
43
41
36

O

w O O 0

©o PR

12

N W W

WowWwwwrw N W PhowWwowow

thogl\JOO

2=8+9+18+19+23+26+29+32+35+38(+41 from July 1992);

3=4+5-6-7+10+11-12+13-14+15-16-17+20-21-22+24-25+27-28+30-31+33-34+36-37
(+39-40 from July 1992).

See Supplementary Information.

ptions

20

ACXS

64
73
83
93
87

6l
66
77

83
94

17

18
18
18
19

22
20
18
23

22
23
22
26

23
22
22
20

~N 00 N0 O © 0 00O 0~~~ 0 O© O

~N ~N N

o ~
+

Repayments

Principal

21

ACXT

87
/9
89
96
124

86
88

85
34
104

21

17
19
20
23

23
31
17
18

18
21
19
38

26
31
32
35

A

7
10

=
© ©O© O U1 O 0

Save As You Earn

Interest

ACXU

37
40
44
47
65

32
39
44

40

w P oo

=
N N

o B

10
13
16

16
15
20
14

> w

A ~NO1 B~ B~ O

o) O o~ 01010

>

N@Og\IOO

Accrued
Interest
& Index

linking
or bonus

ACYD
43
39
39
217
23

41
45
39
36
27

PN R R PW

Ordinary Account

650

598
574

557
587

650
637
592
559
566

149

158
154
151
135

152
147
143

132

137
145
144

131

146
145
154
142

49
49
47

50
48
46
48
44
39

48
49
49
47
51
47

53
48
53
54
48
40

Deposits drawals

729
729
719
6/1
659

738
728
733
/701
664

185

181
190
181
177

185
185
176
173

167
171
166
167

160
164
169
166

56
58
57

57
59
50
54
58
59

25
53
52
53
55
56

60
54
55
58
57
51

With- Accrued

Investment Account

£ million

With- Accrued

Interest Deposits drawals

ACWU ACWV ACWW

6/
65
61
59
57

(7
66
64
6l
58

34

10
1
1
33

ACWX ACWY

1 858
1 382
1 662
1266
1123

1 887
1 630
1492

1515
1248

373

374
334
337
337

484
496
359
323

337
326
324
279

319
293
271
240

123
107

96

110
109
105
111
90
/8

104
99
116
107
95
91

91
87
93
90
82
68

1 802
2 068
1943
1842
1813

1561
1957
2074
1904
1 804

535

540
522
492
514

546
530
455
412

507
499
407
429

469
463
456
425

188
145
166

135
154
118
146
137
146

94
187
188
181
124
158

165
155
136
153
141
131

INnterest

ACWZ

673
806
969
926
124

Source: Department for National Savings



3 10 National Savings

continued
Deposit Bonds

Deposits  Withdrawals
30 31
ACXA ACXB
1988 201 125
1989 2 193
1990 . 164
1991 - 90
1992 - 81
1987/88 226 104
1988/89 136 141
1989/90 - 198
1990/91 - 138
1991/92 - 86
1988 Q4 30 37
1989 01 2 43
Q2 - 55
Q3 - 51
Q4 44
199001 48
Q2 -~ 49
Q3 -~ 37
Q4 ~ 30
1991 Q1 22
Q2 - 28
Q3 - 22
Q4 _ 18
1992 01 18
02 21
03 20
04 - 22
1991 Apr 11
C ey — 9
Jun - 38
Jul 8
Aug ~ /
Sep = 14
Oct - !
Nov 6
Dec . 5
1992 Jan !
Feb 6
Mar - 5
Apr - 8
N fey o 7
Jun 6
Jul 6
Aug — 7
Sep = 7
Oct 7
Nov - 7
Dec 8

Relationship between columns:
1=2+3;

2=8+9+18+19+23+26+29+32+35+38(+41 from July 1992);
3=4+5-6-7+10+11-12+13-14+15-16-17+20-21-22+24-25+27-28+30-31+33-34+36-37;

(+39-40 from July 1992).

See Supplementary Information.

Accrued

INnterest

32

ACXC
79

105

96

83

66

/4
88
98
96
/8

21

30
27
24
24

23
24
24

25

23
21
21
18

18
18

16
14

38
6
I

O~NOoO NN~

oNd O O O O

o1 o1 &~ O O1 01

Deposits

33
ACXP

411
197
197
622

200
284

186
338

200
89
79
43

/3
28
43
53

62
37
46
52

203
219
143

5/

15
12
10

13
14
19
20
19
13

22
44
137
114
51
54

79
28
36

24N

Capital Bonds

Withdrawals

34
ACXO
22

17
20

24
15

o1 0 O W w o1 b~ Ol o1 © o1 W =

R RN

= = = NN -

NNN R PR PR

R NDMNMNDNDNDDN

Accrued

INnterest

35

ACXR

37
64

111

12
42
(&4

o1 &~ Ol

o1 01 01 O O1

10
10
10

CcO 00 OO

© B o

Children’s Bonus Bonds

Deposits

36

ACXX

91

113

135

52
39

44
29

23
17

16
18
18
16
13
10

12
14
18
14
10

10

O1 01 N N O

Withdrawals

37

ACXY

ft ft

Accrued
INnterest

38

ACXZ

ft ft

P PR PR

Source: Department for National Savings

£ million

FIRST Option Bonds

Deposits  Withdrawals

39

DEMI

506
344

300
144

62
140

204™

40

DEMJ

Accrued
INnterest

41

DEMK



3 11 Tax iInstruments

1987
1988
1969
1990
1991

1988/89
1989/90
1990/91
1991/92

1989 Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
03

Personal

ACRK
161
166
185
177
154

Issues

Company

ACRL
2 346
803
/83
1294
1037

712
959
1041
978

186
403

ot

363

150
357
293
237

Central

government”®

Amounts outstanding at end of period

1987
1988
1989
1990
1991

1992 Q1
Q2
03

Net transactions

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
1990/91
1991/92

1989 Q4

1990 Q1
Q2
Q3
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
Q3

ACRV
3 435
2 438
2 588
2 883
2 859

2 716
2 642
2 576

AACF
577
997

-150
-295
24

-111

Total

ACRM

2 507
969
968

1471

1191

897
1139
1203
1125

246

452
359
242
418

184
392
330
285

Analysis of iIssues and surrenders of personal and compcmy certificates:

Public

corporations”®

APFH

65
128
83
29
80

81
81
81

-55

Personal

ACRN
89

137
158
146
163

Certificates of tax deposit

Surrenders

Banks

ACRX

1 Net transactions show: increase In liabilities decrease +
2 The breaks In series are due to privatisations.

434
121

199
245
324

324
259
243

-16

Company

ACRO

2 974
1822

676
1 063
1023

1383
638
1073
922

101

331
219
229
284

341
289
207
186

240
163
222

Analysis by sector of net issues

Total

ACRP

Building
socileties

AGKYV

439
60
20
36

~N O O

-10

-13

3 063
1959

834
1209
1186

1520

1518

1099

126

382
251
263

313

384
327
245
230

297
196
253

Personal

Total

ARNF

2497
2129
2 286
2 573
2 449

2 305
2296
2 245

AQUT

-308
-368
157
287

-124

Net Issues

Company

ACRR
-628
-1 019
107
231

14

Total

ACRS

120

ltems In

transit

(net)

Other private sector

Other financial
INstitutions

AQTI

Industrial and
commercial
companies

ACSA
2 224
1827
1961

2 218*
21087

1994™
1981
1922

AANE
-380
-397

134

110

£ million

Not payments
to the

National
Loans Fund

-AACF

-997
150

111

Personal sector

ACSB
263

311
3147

323

Sources: Board ofhfand Revenue:
Central Statistical Office



3 s 1 2 Central government borrowing on own account (CGBR(O))

1987
1988
1989
1990
1991

1987/88
1988/89
1989/90
199CVOl
1991/92

1984 04

1985 Q1
02
03

N\

198601
02
03

1987 01
02

198801
02

03
04

1989 01
02
03
04

199001
Q2
03
04

1991 01
02
03
04

1992 01
02
03

Relationships between coiumns 1+2+3+4+5=6; 7/+8+9=10; 10-6=11

Inland

Revenue
1

ACAB
61 431
6/ 102
75 639
81 851
80 824

64 509
68 813
/6 674
82 322
79 353

11 089

17811
10 545
12 936
12 558

19 399
11 807
12 696
13 906

18 707
12 478
14 975
15 271

21 785
14088
14 798
16 431

23 496
14 754
17 104
20 285

24 531
16 428
19 260
21 632

25 002
16 755
18 605
20 462

23 531
16 146
17 987

Customs

and
EXxcise

2

ACAC
43 368
48 768
52 005
54 786
59 166

44 738
49 565
52 190
55 337
61 827

9 707

9 890
8 787
8 905
10 191

9 515
9472
9 969
11 394

10 259
10413
10 456
12 240

11 629
11 360
12 183
13 596

12426
12 245
13 232
14 102

12611
13 451
13 801
14 923

13 162
14 029
15155
16 820

15 823
14 737
15 722

Cash receipts

Social
security

contribu-

tions™
3

ABIA
26 576
30 090
30 566
32 500
34 311

27 554
30 702
31 020
33 013
34 391

5 189

5775

5 498
5 874

5715

6 1/8
6 235
6 328
6 042

6 747
6427
6916
6 486

[ 125
7 455
7 320
7 590

8 337
7906
/638
6 685

8 791
8 365
7 951
7 393

9 304
8 727
8 354
7 926

9384
9 430
8 205

Excluding Northern Ireland contributions
Including some elements of expenditure that are not separately identified.

Net of certain receipts, on-lending to local authorities and public corpora

tions.

INnterest
and

dividends

A

ABIB
8 721
9 181
9 890
9470
9 480

8 885
9 438
9879
9 464

9815

1764

1677
2230
2190
2 086

1912
2 177
2060
2 107

2 228
2 069
2 069
2 355

2 392
2138
2315
2 336

2 649
2 301
2183
2 (57

2638
2 243
2333
2 256

2 632
2 216
2 565
2 067

2 967
1 902
2 409

Other

receiptsh

5

ABIC
3 962
4 283
3 991
13 181
15 278

4 233
4 031
3 783
14 789
16 091

1738

1053
1312
1407
1133

1429
873

10il

1314

620
877
1132
1333

891
862
1117
1413

639
784
1225
1343

431
3 930
4 101
4 719

2 039
4471
4 493
4 275

2 852
3770
4 443

LATER FIGURES ARE SHOWN IN SUPPLEMENTARY TABLE L3.12.

Total
6

ABID
144 057

159 423
172 090
191 787
199 059

149917
162 549
173 545
194 924
201 477

29 486

36 206
28 372
31 312
31 683

38 433
30 564
32 064
34 763

38 561
32 263
35 548
37 685

44 421

35 903
37 732
41 367

47 547
37 989
41 382
45172

49 002
44 417
47 445

50 923

52 139
46 198
49 172
51 550

54 557
45 985
48 /66

INterest

payments

7

ABIE
16 463
17 043
16 680
16 395
15 073

16 696
16 886
16 598
15 880
15364

3 465

3 900
3 448
4 193
3 490

4 215
3 498

4 396
3477

4 799
3 431
4 697
3536

5032
3 527
4 658
3 626

4 875
3 563
4 780
3 462

4 793
3 646
4 415
3 541

4278
3413
4077
3 305

4 569
3217
4 626

Cash outlays

Privat-
Isation

proceeds

38

ABIF
-6 326
-6 087
-4 561
-4 285
-8 627

-5 140
-7 069
-4 219
-5 345
-7 923

-1 502

-94

-1 285
-450
-542

nN29
-1 102
-12
-2 177

-1 167
-2 370
-1 621
-1 168

19
-2 /68
-2 168
-1 170

-963
-1 762
-1 167

-669

-621
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