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NEW THIS MONTH

PSBR - Chapter 1
Public sector borrowing requirement (PSBR) in December 1996 was £2.1 billion [Table 1.1A].

National Savings - Chapter 1

National Savings schemes in December helped finance the PSBR by £0.2 billion.

The highest net contributions to this were from Pensioners Guaranteed Income Bonds at £129 million
and, Premium Bonds at £98 million [Table 1.2E].

Money stock - Chapter 3

The MO (monthly average) December one month percent growth rate was 0.7 percent (seasonally
adjusted) and the twelve months growth rate to December 1996 was 7.0 percent [Table 3.1 A].

Provisional figures indicate that M4 fell by 0.3 percent (Seasonally adjusted) in December 1996. The
twelve month growth rate to December 1996 was 9.5 percent [Table 3.1A].

Unit trusts - Chapter 5

The total funds of Unit trusts increased to £131.9 billion at end December 1996 from £130.8 billion at
end November 1996. In December the total gross sales amounted to £2.0 billion, and re-purchase of
units to £1.2 billion, giving net sales of £0.8 billion. The total funds Invested Iin Personal Equity Plans

(PEPSs) increased to £25.1 billion at end December from £24.5 billion at end November. The December
net PEP sales amounted to £0.3 billion.

The number of Unit holdings (accounts) increased to 8.0 million at the end of December 1996
compared with 6.6 million holdings at the end of December 1995 [Table 5.3D].

Capital 1ssues and redemptions by UK borrowers - Chapter 6

Capital issues, net of redemptions, in December 1996 amounted to £4.2 billion compared with £2.2

billion (revised) in November 1996. The net issues of ordinary shares in December 1996 amounted
to £1.1 billion [Table 6.2A].

There were four large equity issues in December 1996 namely Stakis PLC £0.2 billion rights issue
(announced In October), Henderson Technology Trust PLC £0.2 billion placement, Bodycote

International PLC £0.1 billion rights issue and Invesco PLC £0.1 billion rights issue. These three issues
were announced in November 1996.

Exchange rates and security prices - Chapter 7
The average effective exchange rate index (1990=100) of sterling increased to 95.9 in January 1997
from 93.8 in December 1996. The average rate againstthe US dollar was $1.66 in January 1997 barely

changed from the previous month, the average rate against the Japanese yen increased to ¥195.4 from

¥189.7, and the average rate against the Deutsche mark increased to DM 2.66 from DM 2.58 [Table
7.1A].

The FT index of fixed-interest British government securities (1975=100) was 145.07 on the last Friday
In January 1997 [Table 7.1 D].






Introduction

INn this Issue

Financial Statistics is in two parts: the first part (chapters 1to 7) contains tables that are updated
as and when new Information becomes available, and the second part (chapters 8 to 10)
contains tables which form a consistent data set that is updated once per quarter. The consistent
data set remains as published in the January edition.

%

The tables In part one contain the latest figures available for publication, which may not have
been Incorporated Iinto the consistent data set published In part two. Thus, where the same
series appears in part one and part two, the figures may be different. Further details are given
on pages 11 and 133.

The numbers of the tables in Financial Statistics were changed from the December 1993 issue.
A list, which shows the old table numbers used up to November 1993, together with the current
table numbers, iIs included on page 207 for ease of reference.

General notes

Data sources. The name of the department Rounding the figures. Where figures have
or organisation providing the statistics Is been rounded there may be a slight
shown under each table. Some of the discrepancy between the total and the sum
statistics provided by departments are of the constituent items.

actually collected by other organisations
and the assistance provided Dby these
organisations, too numerous to mention
individually, Is gratefully acknowledged.

Symbols and conventions. The following
symbols are used throughout:

not available.
nil or less than half the final digit,
iIndicates a new entry or the
earliest to have been revised since
the previous issue.

* starred tables are consistent with
the quarterly national accounts.

Provisional data. Some figures are
provisional and may be revised In later
Issues. This applies particularly to data for
the most recent time periods.

Area covered. Except where otherwise
stated, the statistics relate to the United

Kingdom of Great Britain and Northern
Ireland.

Change of basis. A line across a column
between two consecutive figures indicates
that the figures above and below the line
have been compiled on different bases and
are not strictly comparable. These breaks

are described in the Explanatory

Handbook.

Financialyears. These are indicated by the
format 1992/93.

Series identifiers. A unique four letter
identifier (eg, ABEN) Is assoclated with
each series and printed above It or to its
left In the tables. It provides a cross
reference between the tables and the
Office for National Statistics Databank (see
overleaf). Please quote the relevant
identifier If you contact us requiring further
iInformation about the data.



Explanatory Handbook

The 1997 edition of Financial Statistics Explanatory Handbook (The Stationery Office, price £21
net) was published In December 1996. This companion volume contains notes and definitions
which are essential to understanding the tables and explaining the relationships between them.

Data Service

Office for National Statistics (ONS) Databank

The data In this publication can be obtained in computer readable form via the ONS Databank
service which provides macro-economic time series data on disk. For more details about the

avallability of this and other data sets, prices or to place your order please telephone, write or
fax;

Databank Marketing, Zone B1/06,
Office for National Statistics,

1 Drummond Gate,

Pimlico,

London, SWIV 20QQ.

telephone: 0171-533-5678 fax: 0171-533-5689.

The ONS does not offer direct on-line access for these data, but a list of host bureaux offering
such a facility I1s available on request from the ONS.

Long runs of data for some Financial Statistics series are published in the Economic Trends
Annual Supplement.

Bank of England

The Bank of England provides a data service on tape based on the Statistical Annex of its
Quarterly Bulletin. This is updated quarterly. Details are available from:

Bulletin Group, Economics Division,
Bank of England, London EC2R 8AH
telephone: 0171-601 4030.

Enquiries about tables In this publication are handled by
the ONS’s general enquiry service on 0171-533 6262 and 6263

Office for National Statistics, ISBN O 11 620871 6
1 Drummond Gate, ISSN 0015-203X
London, SWIV 2QQ.

6 February 1997
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This part consists mainly of freestanding data based on the latest available monthly data
sources. Much of the data given Is incorporated in Part Il with the same four letter identifier,
but frequently the data In this part is rearranged and reclassified, and additional estimates are
made. The data may differ slightly from that in part Il since the figures In this part are always
the latest available, while those In Part Il are those available at the start of the process of
compiling the full set of national accounts for the latest quarter, typically nine or ten weeks after
the end of that quarter.

The tables are arranged In the following chapters:-

Chapter 1 - Public sector finance

This chapter relates to the public sector borrowing requirement (PSBR) and its financing.
Following a summary table on the PSBR there are details of the financing of the borrowing
requirements of central government, of local authorities and of public corporations.

Chapter 2 - Central government revenue and expenditure
In this chapter, details are given of the receipts and expenditures leading to the central
government borrowing requirement. The relationship between national accounts data and the

public expenditure control total I1s spelt out.

Chapter 3 - Money supply and credit
This chapter contains data on the money supply as compiled by the Bank of England (formerly
Chapter 11), together with details of specific types of credit and loans for house purchase.

Chapter 4 - Banks and building societies
A summary of the balance sheet of the Bank of England is followed details of the banking

sector as a whole and of the building societies (formerly Chapter 6).

Chapter 5 - Other financial Institutions
This chapter contains details of the financial activity of other financial Institutions (formerly

Chapter 7), starting with long-term insurance and pension funds.

Chapter 6 - Companies and capital issues
Data on companies and corporate financing - in particular insolvencies, company securities,

acquisitions and mergers, (formerly in Chapters) and capital issues (formerly Chapter 12) - are
presented In this chapter. Detalls of the borrowing requirement of industrial and commercial

companies are to be found in Part Il (table 10.6C).

Chapter 7 - Exchange rates, interest rates and security prices
Data on exchange rates, Interest rates and security prices are to be found In this chapter
(formerly Chapter 13).
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Chapter 1
Public sector finance

This section relates to the public sector borrowing requirement (PSBR) and its financing.
Following summary table 1.1 A on the PSBR there are details of the financing of the borrowing

requirements of central government (CGBR - tables 1.2A - 1.2J), of local authorities (LABR
tables 1.3A - 1.3D) and of public corporations (PCBR - table 1.4A).

Detailed sectoral analysis of the PSBR is given in Part Il, table 10.1B. This shows estimates
of the PSBR according to the sources of funds borrowed (or the destination of funds repayed).

The income and expenditure of central government which leads to the CGBR Is given In
Chapter 2.

Contents of Chapter 1

Public sector borrowing requirement

Financing of the central government borrowing requirement
Treasury bill tender

Transactions in marketable government debt

Issues of government and government-guaranteed securities
National savings

National savings
Tax instruments

Outstanding government and other public sector foreign currency
borrowing

Official reserves

International Monetary fund
Borrowing by local authorities
_ocal authority temporary debt
_ocal authority longer term debt
_ocal authority investments

Borrowing by public corporations

Public sector borrowing requirement
Percentage of GDP

Source: Table 1.1A, series ABFP as a percentage of GDP



Summary table

Not seasonally adjusted

1992
1993
1994
1995
1996

1991/92
1992/93
1993/94
1994/95
1995/96

1992 Q1
Q2
Q3
Q4

V99301
Q2
Q3
04

1994 Q1
Q2
Q3
Q4

1996 Q1
Q2
Q3
Q4

1995 Feb
Mar
Apr
May
Jun

1996 Jan
Feb
Mar
Apr
May
Jun

1997 Jan

Gross
domestic

product at
current

markei
pnces

ATTA

598.9
630.9
667.7
700.6

531.2
606.3
639.8
6/6.8
708.8

146.5
149.9
151.0
151.5

154.4
156.3
159.7
160.5

163.3
165.6
168.6
170.2

172.4
174.4
175.9
177.9

180.6
182.8
185.2

40

00

09

09

1 Seasonally adjusted

Public
sector

borrowing
requirement

1.1A

11.2
13.2
10.6

7.5

14.1
11.5
8.6
3.8

12.1
11.2
8.7
3.1

£ billion

Money
stock
MO

end

Selected financial indicators

Money

stock
V4

end

period® 2  period®

3.1C

ATTC
19.4
20.6
22.0
23.3
24.9

18.8
19.7
20.8
22.3
23.5

18.8
18.9
191
19.4

19.7
19.9
20.2
20.6

20.8
21.2
21.6
22.0

22.3
22.4
22.7
23.3

23.5
24.0
24.3
24.9

22.1
22.3
22.4
22.3
22.4

22.5
22.6
22.1
22.8
23.0
23.3

A @a%rﬁ Wednesday during the calendar month.

The numbers immediately under each column heading are table numbers.

3.1D

ATTD

517.0
S424T

564.2
620.1
6/8.9

508.3
520.7
550.8
579.7
636.3

508.3
514.2
518.7
517.0

520.7
525.2

532.3
5424T

550.8
554.2
559.9
564.2

579.7
591.2
606.0
620.1

636.3
650.0
666.6
67/8.9

572.5"
579.7
582.5
587.7
591.2

600.1
603.5
606.0
610.0
614.7
620.1

628.5
631.0
636.3
640.7
646.0
650.0

653.8
660.4
666.6
6/3.9
631.0
6/8.9

Balance of
payments

current
balance”

10.8A

ATTE
-10.1
-10.8
-2.4
-2.9

11.4

90

00

#0

00

09

99

09

44

00

94

09

Sterling Exchange

exchange
rate Index
1990 = 100

7.1A

AJHX
96.9
88.9
89.2
84.8
86.3

100.0
93.7
89.9
88.3
83.9

99.4
101.2
99.4
87.7

86.6
88.7

90.2
90.2

90.7
89.1
87.9
89.1

87.2
84.3
84.3
83.5

83.5
84.8

85.5
914

87.4
85.6
84.5
84.3
84.1

83.6
84.4
84.8
84.3
83.3
82.9

83.2
83.8
83.5
83.8
84.6
86.0

85.7
84.7
86.1
88.4
92.0
93.8

otstanding

rate, US

dollar end
period rate

7.1B

AJGA
1.5150
1.4780
1.5645
1.5505
1.7120

1.7/350
1.5062
1.4845
1.6280
1.5262

1.7350
1.9030
1.7770
1.5150

1.5062

1.5005
1.4982

1.4780

1.4845
1.5432
1.5772
1.5645

1.6280
1.5908
1.5825
1.5505

1.5262
1.5537
1.5640
1.7120

1.5807
1.6280
1.6097
1.5897
1.5908

1.6010
1.5490
1.5825
1.5809
1.5290
1.5505

1.5110
1.5312
1.5262
1.5000
1.5497
1.5537

1.5553
1.5630
1.5640
1.6285
1.6805
1.7120

1.6027

3 month
Sterling

Interbank

Interest
rate

% per annum

7.10

AMU
9.62
5.93
5.50
6.63
6.02

10.86
8.57
5.66
5.85
6.57

10.55
10.21
10.16

1.57

6.34
5.94
5.90
5.95

5.25
5.17
5.47
6.11

6.66
6.63
6.77
6.63

6.20
5.96
5.75
6.19

6.75
6.66
6.67
6.7/2
6.64

6.80

fa.lt
6.73
6.64
6.49

6.36
6.16
6.05
6.00
6.02
5.85

5.73
5./5
S.77
5.94
6.30
6.35

6.32

British

government
securities

Financial
Times

actuaries

Indices

all stocks
1975=100

7.1D

AJJY
136.48
148.19
140.59
139.69
142.86

131.87
139.24
149.65
137.19
141.31

133.14
136.24
134.35
142.20

144.18
143.44
150.07
155.08

150.02
13941
136.04
136.88

136.42
139.07
139.97
143.31

142.89
141.22
142.60
144,72

135.85
137.10
137.80
141.78
137.63

139.20
140.40
140.31
140.56
143.89
145.47

145.90
142.50
140.26
141.79
139.65
142.21

142.28
142.05
143.46
144.79
144.87
144.51

145.07

Price (10

April 1962 =

100

7.1G

AJMA
1224.23
1457.38
1574.48
1647.07
1894.73

1214.29
1 268.50
153131
1531.13
1728.36

1206.94
1265.39
1147.78
1276.83

1384.00
1 403.58
1472.33
1 569.60

1679.75
1 546.26
1 554.39
151751

1 506.36
1 608.42
1714.06
1759.44

1831.51
1 885.83
1894.17
1967.42

1506.17
1511.04
1 566.98
1614.69
1643.59

1 680.80
1718.13
1743.26
1 739.84
1755.17
1/783.30

1818.72
1839.78
1836.04
1892.47
1 889.96
1875.05

1844.67
1899.46
1938.37
1973.94

195191
1976.41

2 041.99

Financial Times-actuaries
all share index

Dividend

yield (per

cent)

7.1G

AIJMD
4.85
3.90
3.76
3.96
3.80

4.86
4.68
3.68
3.93
3.87

4.93
4.70
5.14
4.62

4.27
3.93
3.79
3.62

34C
3.7€
3.84
4 0c

4.12
4.01
3.87
3.83

3.77
3.77
3.86
3.80

4.10
4.20
4.08
3.98
3.97

391
3.86
3.83
3.84
3.84
3.82

3.75
3.74
3.82
3.72
3.76
3.83

3.90
3.87
3.80
3.75
3.83
3.82

3.62

Source: See individual tables.



Public sector borrowing and contributions to the public sector borrowing
requirement (2.5)

£ million
Central government Local authorities Public corporations
General Public PSBR
of which government of which sector excluding
Of which: borrowing borrowing privat-
Own account from central requirement from central requirement isation
CGBR (CGBR(O)) LABR government other GGBR PCBR government other PSBR proceeds
1 8 10 11
Not seasonally adjusted
ABEA ABEB ABEG ABEC AAZK ABEH ABEM ABEI AAZL ABEN ABIi
1992 29 240 33 756 -5 521 -5 818 297 29 537 429 1 302 -873 28 664 35 918
1993 45 758 46 254 -2 875 -1 540 -1 335 44 423 -877 1 044 -1 921 42 502 47 881
1994 38 4147 38 651. 167 -845 1012 39 426. -928. 608. -1 536 37 890. 44 349.
1Q9S 38 663+ 36 191+ 400 1715 -1 315 37 348+ -1 479+ 757+ -2 236 35 112+ 37 648+
1996 27 467 29 287 -1 387 672 -2 059 25 408 -3 106 -2 489 -617 24 794 30 855
1991/92 12 924 11 734 1590 639 051 13875 433 551 -118 13 757 21 680
1992/93 36 315 42 397 -5 735 -1 267 1532 37 847 -380 1185 -1 565 36 282 44 466
1993/94 48 949 48 100 -2 781 -655 -2 126 46 823 99 1 504 -1 405 45 418 50 848
1994/95 38 346 38 280 -964 -392 -572 37 774 -1 416 458 -1 874 35 900 42 333
1995/96 35 465 35 782 -1 145 473 -1 618 33 847 -2 951 -790 -2161 31 686 34 121
1994 03 9 511 9 937 -993 -480 -513 8 998 -337 54 -391 8 607 10 326
Q4 4 736 4 565 -1 105 -106 4 630 -814 66 -880 3 750 5 959
1995 Q1 12 905N 11 852. -174 631 -805 12 100, 405. 422. -17 12 083. 14 015.
Q2 11 549' 10 935+ 734 384 350 11 899+ -460+ 230+ -890 11 209+ 11 222+
Q3 9 892 9 785 -448 133 -581 9311 -609 -26 -583 8 728 8715
Q4 4 317 3619 288 567 -279 4 038 -815 131 -946 3 092 3 696
1996 Q1 9 707 11 443 -1 719 -611 -1 108 8 599 -1 067 -1 125 58+ 8 657 10 488
Q2 8 692 9 822 1067 139 028 9620 -950 -1 269 319 9 939 11 339
Q3 7 813 7 300 -1 025 641 -1 666 6 147 -490 -125 -365 5 785 8 126
Q4 1 255 722 290 503 -213 1042 -599 30 -629 413 902
1995 Dec 1253 558 311 581 -270 083 -248 114 -362 621 1177
1996 Jan -3 383 -2 303+ -916 -24 -892 N2T75 -478+ -1 056+ 578+ -3 697+ -3 465+
Feb 4 307 4718 -835 -111 -724 3 583 -1 002 -300 -702 2 881 4 341
Mar 8 783 9 028 32 -476 508 9 291 413 231 182 9 473 9612
Aor 607 2 582 1474 -626 2 100 2 707 -1 102 -1 349 247 2 954 3032
Mav 3 947 3 189 -176 683 -859 3 088 204 75 129 3217 4 340
Jun 4138 4 051 -231 82 -313 3 825 -52 5 -57 3 768 3 967
Jul -1 577 -1 730 0 235 -275 -1 852 -62 -81 19 -1 832 -923
Auqg 5777 5 266 -512 495 -1 007 4770 -502 17 -519 4 252 4 689
Seo 3 613" 3764 -47 3. -89 -384. 3 229. 74 -61 135 3 365 4 360
Oct NO53+ -4 461 260+ 405 -145+ -4198+ -213 3 -216 -4414 -4 184
Nov 3 533 3409 -288 132 -420 3 113 -408 -8 -400 2 713 2712
Dec 1775 1774 318 -34 352 2 127 22 35 -13 2 114 2 374
Seasonally adjusted
(financial year constrained)
ABFC ABFD ABFI ABFE EYJO ABFJ ABFO ABFK EYJP ABFP
1994 Q3 9 285 O 767 -366 -547 181 0 466 -322 65 -387 9079
Q4 8 253 8 190 352 12 340 8 593 -482 51 -533 8 060
1995 Q1 11 078~ 10 157~ -484 % 550" -1 0347 10 044* -7 1t 371 N2+ 9 602+
Q2 10 000 9073 -52 528 -580 9420 -318 399 -717 8 703
Q3 9 401 9 378 212 103 109 9 510 -620 -80 -540 8 970
Q4 8 313 8 114 320 333 -13 8 300 -597 -134 -463 7 837
1996 Q1 7 751 9 217 -1 625 -491 -1 134 6 617 -1 416 -975 -441 6 176
Q2 7 065 7 692 278 268 10 7 075 -710 -895 185 7 260
Q3 7 100 6 755 -169 620 -789 6 311 -518 -272 -246 6 068
Q4 5671 5 722 159 277 -118 5 553 -450 -328 -122 5431
1995 Dec 2 529" 2 216" 62" 324N -2627 2 267N -3257 -11 + -314+ 1 953+
1996 Jan 2 129 2679 -253 15 -268 1 861 -173 -565 392 2 253
Feb 2 167 2416 -148 -14 -134 2 033 -534 -235 -299 1734
Mar 3 455 4 122 -1 224 -492 -732 2723 -709 -175 -534 2 189
Apr 1457 2 520 214 -248 462 1919 -506 -815 309 2 228
May 2 478 2 069 218 478 -260 2 218 -87 -69 -18 2 200
Jun 3 130 3 103 -154 38 -192 2 938 -117 -11 -106 2 832
Jul 1 207 1093 16 240 -224 983 -73 -125 52 1 036
Aug 3 509 3 147 -81 416 -497 3012 -387 -53 -334 2 679
Sep 2 384 2 515 -104 -36 -68 2 316 -58 -94 36 2 353
Oct 949 650 64 379 -315 634 -210 -80 -130 504
Nov 1 933 1923 67 125 -58 1875 -119 -115 -4 1871
Dec 2 789 3 149 28 -227 255 3 044 -121 -133 12 3 056

Relationship between columns: 1=2+4-1-8; 10=2+3+7; 10=1+5+9
Contributions to public sector borrowing requirement:
Central govemment=1 General government=6=1+3-4
Local authorities=3=4+5 Public corporations=7=8+9
PSBR=10=1+3-4+7-8=6+7-8=2+3+7

Sources: Office for National Statistics;
Bank of England:
HM Treasury

1 Purchases of debt, positive sign; sales of debt, negative sign.



N central government borrowing requirement (3.4)

e million
Analysis by type of instrument
Liabilities Assets
Issue
Dept,
Cost of transapc-
Net exchange Other tions in
iIndebte- cover public bills,
dness to Northern scheme sector Other etc and
British Bank of Ireland on finan- Govern- govern- indirect Net Deposits
Borrow- govern- Engle_md central repay- cing: ment ment  lending change with
ing Notes Stering  ment Tax Banking govern- mentof central foreign overseas to other in Deposits  buildin
require- and Treasury secur- National Instru- Departi ment  princip- govern- currency financi- public  official with societ?—
ment  coin billsA  Ities® savings ments  ment debt® al ment debt ng sector™-* reserves  panks
es
ABEA -AACB -AACC -AACD -AACE -AACF -RRBT <AACH AAC| -AADP  AACL AACM «ACMO AIPA -AADM
- -CBOQM
1988 -N957 1476 1335 -5032 1527 -997 138 -6 188 450 -451 -73 376 A
1989 -5 134 1245 % ?Lig -1 573 g%g -1 ggf %gg 5337g -13 87 -97 1 256 -83 3733 52> Z7191(1)" %2
1990 -4 642 78 - 5 -2 -33 213 132 -73 - _ _
1991 7705 207 -1 675 9178 2229 -24 -131 1 -34 206 1706 -74 -1 %%17 2 677% Aé%g
1992 29240 1397 -4423 21373 5065 -448 -206 -34 -28 115 9 798 -99 -4 399 1407 278
1993 45758 1330 -1 250 51853 2897 -91 -6 725 -10 -46 1223 1413 -95 -1 445"  -698 230
1994 38414. 1370 2209 22614 4611. -535 4463 -7 -24 632 1528 -95 6 138 1043 -371 14
1995 38663" 1576 11841 20590 3237 -385 -866 -7 -35 1078 52 -97 _
1 807 198 -359 30
1996 27467 246 -13 131 31336 685 -507 2 (39 -2 -21 705 26 -1 111 32 11
1987/88 839 1873 /89 7073 2281 -22 230 -10 64 323 274 -69 -268 w1l 142 -9
1988/89 -7 142 802 460 -13 328 622 -635 371 -1 136 -29 65 -73 6296 -1 606 2924
1989/90 -5628 771 5733 -15792 -1 720 268 443 -14 -20 436 880 -83 -1 580 5 066 -16
1990/91 -2 457 1053 1029 -2 955 1388 149 -190 5 -28 -354 1 886 -/3 -1 808 -2 350 -209
1991/92 12924 -1 082 -1 683 11997 3136 22 36 -32 -18  -148 695 -4 1280 -847 -358
1992/93 36315 949 -4 374 28079 4353 -329 -7187 6 -50 809 - _
1993/94 48949 2927 -2014 46858 4111 -252 283 / -43 570 16 ggg 18g 1fg§ 12 4}48f 115é
1994/95 38346 382 5913 23958 3570 -521 143 -3 -24 691 -23 -95 4 342 64 -54 4
1995/96 35465 1699 20692 24124 5107 -390 -796 -7 -35 1539 -405 -97 1307 704 7 10
1988Q1L -2018 -171 -1 009 1688 803 -525 -341 -6 153 347 -131 — - _
Q2 37 -250 275 -1 453 390 -189 150 -2 21  -399 -18 — 22:’1835 ggf 252§
82 2%:38 . Zgg - E:)Lg -1 569 385 -137 10 2 -6 451 -1 — 659 -995 42
- -3 698 -51  -146 319 — 20 51 -301 -73 -834 -482 -589
1989Q1 ~203 -845 -1884 -6608 -102 -163 -108 -1 101  -132 385 — A
Q2 1953 226 2647 -5 611 -120 76 282 -2 -38 1237 -6 — i (2)4712 21531% ng
Q3 349 293 3366 -4 340 -699 126 271 -8 -1 -368 339 — 1 062 358 -50
Q4 -3233 1571 -1 193 -1 768 -627 111 -75 -2 25 -834 538 -83 -2 647 2 446 -695
1990 Q1 -4 697 ml 319 913 -4 073 -274  -45 -35 -2 -6 401 9 - -
Q2 4255 581 2779 -904 369 258 164 -4 -11 439 -72 — ; (7)32 -172$ 624 g
82 3%%} 7315 21 Engis 1_% %g% ggg -12077 -385 2 -9 -367 198 — -286 -433 19
_ _ - 609 1 -/ -260 -3 -73 -113 306 -1 105
1991 Q1 -2 512 - - -
82 . 21 3?? 226% 302 313 -189 -578 6 -1 -166 1763 — -2 165 -2 146 900
2 536 583 26 448 -2 -12 129 — 1273 -846 -56
82 3 éﬁg i5158£é % %513 421 %gg 41 122 247 1 -11 -35 -54 — 1381 137 -189
- 592 17 246 -4 -10 278 -3 -4 -2 076 176 -273
1992 Q1 2 707 --1 633 215 3121 1220 -143 "1 27 15
- -520 — -
Q2 10781 422 -1 125 10221 1542 -74 29 -2 -10 413 ggé - -77204% g%g %6138
Q3 9435 272 -1 795 251 1200 -66 -1 367 -1 -16 425 - -
&4 8317 o 335 11 413 4 925 1 658 76
-1 288 5470 1103 -165 1543 -4 -17  -203 -2 675 -99 548 392 -624 —
1993 Q1 0782 -081 -166 9827 508 -24 992 13
- -7 174 -2 064 -1 A
8% 11§ 3919 ggi -1 22:(3)2 %g é(zg ggg 622 588 -16 -16 122 524 1 § ggg -;Lfg -2423
- -2 326 -2 -5 488 -1 227 -535 338
Q4 10746 2584 353 12271 1060 23 -3 995 5
- - - -18 439 -128 -94 -1 463 122 -355 —
1994Q1 12973 784 -930 4832 1722 -185 6016
- -4 -4 479 2289 -1 -
Q:Z3 %511914 -+ 167 3491 6086 1453 -126 -1 340 1 -16 290 -9 — Z2199173r %gg 1134fl -25
84 1256 %523(1)3 21 Zg 6 099 /16  -86 -852 -1 9 367 396 -1 543 -201 -450 -1
- 5 597 720 -138 639 -3 -13 454 374 -93 -2 298 -276 66 12
1995 Q1 1290571472 2774 6 176 -
52 11549 T08 Sove eros 681; 1_71 _ 1 696 -4 -420 -784 -1 3 123 827 461 18
33 5 395 699 49 -2 286 -2 -17 377 415 — 278 -582 -272 6
04 A317 - (2)32 53 j% 3 908 541 -56 29 -4 -6 431 215 -2 -609 -341 70 6
- 4312 1316 -109 -305 -1 -8 690 206 -94 -985 294 -618 —
1996 Q1 -
82 9707 -1349 6375 9 710"‘ 2551 -176 1766 - -4 41 1241 -1 2 623 1333 827 -2
80692 632 1614 92031 _
33 7813 -873 4519 : 1812 -105 824 -1 -9 -302 408 — -4 876 -235 -363. -4
o4 1755 1836 .3 H51 g% 12 1340 -92 -800 -4 430 404 -1 214 2 791 910 -469N° -6
1153 -134 949 -1 -4 536 1189 -1 649 27 1

Assets; increase -ve/ decrease --ve;

Liabilities: increase +vo/ decrease -ve 4 Until 1995 Q4, official repurchase agreements(Repos) in Treasury bills and Brit-

ISh government securities were recorded as purchases and sales, and netted
off against Central Government liabilities in Treasury bills and British govern-
ment securities. From 1996 01, these official Repos are instead shown as an

~ PubTc T M | | *Qans Fund (see
gornmeT ®4.1A).Also includes sterling bank lending to central ~ asset of the Issue Department and recorded in Issue Department’s transactions
. In biiis etc.
2 Excludes borrowing from European Investment Bank Sources: Office for National Statistics:
and™fn stobuildinn”rr'H>' i" "CGD backed promissory notes Bank of England:
HM Treasury

Siagk Hgglé%&ligﬂ)? Egi% million in 1990 'aagﬁe?gﬂeﬁovernment guaranteed



sterling Treasury bill tender (3.8"

91 day bil

£ million Per cent per annum

Average rate of

Excess applied Difference in Average rate of discount

Amount applied for over amount Lowest accepted price on discount at converted to

Amount offered for offered Amount allotted price previous week tender yield

1987 Average 181 829 648 181 9.25 9.47
1988 of 128 616 487 128 9.89 10.15
1989 weekly 332 087 680 307 13.29 13.75
1990 tenders 413 1774 1366 407 14.09 14.61
1991 360 1 363 1 003 360 10.83 11.14
1992 261 1 080 819 261 8.58 8.78
1993 140 551 412 140 5.24 5.31
1994 375 1 501 1124 375 5.17 5.24
1995 1122 4 814 3693 1122 6.33 6.43
1996 February 2 800 3050 2250 800 98.50 0.00 6.0009 6.0920
February 9 800 3851 3051 800 98.50 0.00 6.0034 6.0946
February 16 800 4960 4160 800 98.53 0.03 5.9157 6.0043
February 23 800 3161 2361 800 08.52 -0.01 5.9280 6.0169
March 1 800 3827 3027 800 98.54 0.02 5.8748 5.9621
March 8 800 3703 2903 800 98.55 0.01 5.8079 5.8932
March 800 3595 2795 800 98.55 0.00 5.7886 5.8734
March 800 3637 2837 800 98.56 0.01 5.7758 5.8602
March 800 3542 2742 800 98.55 0.01 5.7999 5.8850

Apri 800 3363 2563 800 98.55 0.00 5.8151 5.9006

Apri 1000 5520 4520 1000 98.55 0.00 5.7955 5.8805

Apri 1000 5406 4406 1000 98.55 0.00 5.7902 5.8750

Apri 1000 3705 2705 1000 98.55 0.00 5.7940 5.8789

May 1000 3142 2142 1000 98.55 0.00 5.8172 5.9028

May 1000 3218 2218 1000 98.55 0.00 5.8154 5.9010

May 1000 3130 2130 1000 98.55 0.00 5.8155 5.9011

May 1000 2698 1698 1000 98.55 0.00 5.8190 5.9047

May 800 2622 1822 800 98.55 0.00 5.8344 5.9205
June 800 2807 2007 800 98.59 0.04 5.6301 5.7103
June 800 4301 3501 800 98.60 0.01 5.6058 5.6853
June 600 3631 3031 600 08.61 0.01 5.5667 5.6450
June 600 4066 3466 600 98.63 0.02 5.5318 5.6092

July 600 4416 3816 600 08.63 0.00 5.4817 5.5577

July 600 3834 3234 600 98.63 0.00 5.4913 5.5675

July 600 3552 2952 600 08.63 0.00 5.4763 5.5521

July 600 1334 734 600 08.63 0.00 5.5143 5.5912
August 600 1682 1082 600 98.62 -0.01 5.5349 5.6123
August 600 1802 1202 600 08.61 -0.01 5.5660 5.647"3
August 600 2604 2004 600 08.61 0.00 5.5649 5.6432
August 600 2887 2287 600 98.62 0.01 5.5335 5.6109
August 600 2773 2173 600 98.63 0.01 5.5148 5.5917
September 6 600 2856 2256 600 98.62 -0.01 5.5345 5.6119
September 13 400 1844 1444 400 08.62 0.00 5.5142 5.5911
September 20 400 1907 1507 400 08.61 «0.01 5.5432 5.6209
September 27 400 2729 2329 400 08.61 -0.00 5.5516 5.6295
October 4 400 2512 2112 400 08.62 0.01 5.4919 5.5681
October 200 1071 871 200 98.62 0.00 5.5136 5.5904
October 200 939 739 200 08.61 -0.01 5.5518 5.6297
October 200 791 591 200 98.59 -0.02 5.6282 5.7083
November 1 200 1099 899 200 08.53 -0.06 5.8592 5.9461
November 8 200 902 702 200 08.52 -0.01 5.9068 5.9951
November 15 200 905 705 200 08.48 -0.04 6.0429 6.1353
November 22 200 373 173 200 08.46 -0.01 6.1355 6.2308
November 29 200 661 461 200 08.47 0.01 6.1328 6.2280
December 6 200 905 705 200 98.48 0.01 6.0773 6.1708
December 13 200 1243 1043 200 98.50 0.02 6.0044 6.0957
December 20 200 774 574 200 98.49 -0.01 6.0566 6.1495
December 27 200 291 01 200 08.45 -0.04 6.1647 6.2609

1997 January 3 200 1298 1098 200 98.46 0.02 6.1729 6.2694
January 10 200 1403 1203 200 98.48 0.02 6.0927 6.1867
January 17 200 1479 1279 200 98.51 0.03 5.9603 6.0502
January 24 200 1408 1208 200 08.52 0.01 5.9134 6.0019
January 31 400 2305 1905 400 08.52 0.00 5.9340 6.0231

1 No 182 Day Bills have been issued since August 6 1993.

Source: Bank of England



Transactions In marketable government debt (3.5)

£ million

Analysis by maturity - conventionals (non-index-linked) stock only

Net
_I\_Iet official . Gr_o_ss Official purchases Gross official sales
Net official sales of Official  official
purchases sales of conven- purchases sa_lles of Purchase Over 1and Over5 and Over 15
Net issues”™ by official ir_1dex- tional of |r_1dex- mdex- Rede_mp- Purchase up resale upto 5 upto 15 years and
holders™  linked stocks” inked  linked tions to 1year agreements yOSIS years  undated
ACOC ACOP ACOV ACOW BIGP BCIS ACOX ACOY ACOZ ACNU ACNV ACNW
1080 gao08 AT e aher T Ba 57 o 062 e
1990 -8 824 -1 494 -566 -6 778 -406 -150 -6 906 -237 B 9??;%) 42553 2 E?Ii
1991 6 384 -2 794 763 8416 -6 769 -5 245 -200 1226 8 645 3990
1992 18 480 -2 893 3 159 18 220 -653 3812 -6 347 -854 -1 834 2 781 11 329 13144
1993 51 662 -191 7305 44 548 274 7 031 -4 409 -1 202 -778 5 296 34 826 10815
2 Zmooam iR oEE R 3 R W dm i b oo
269 26 067 1 314 6 583 - Y e 188
1996 29 635 -1 701 5 - -6 890 — — 8 464 12 916 11 577
1987/88 8 167 1094 63 7 010 -886 949 -4 583 -086 117 3 879 4 917 3 666
1988/89 -5 182 8 146 751 -14 079 -193 944 -6 840 -1 482 -1 691 -3 411
1989/90 -16 186 -394 -476 -15 316 -439 -37 -9 141 -351 669 -3 626 -1 529
1990/91 -4 430 -1 475 -13 -2 944 — -13 -5 666 -120 148 2 045
1991/92 8318 -3 679 629 11 374 -643 1272 -5 220 -252 1 502 9673 5 géf
SR km Gmom BB X B IE U in m e e
- - - 2 57
1994/95 21 570 -2 388 4 608 19 351 1080 3 528 -7 752 -131 061 3 005 ?17 872 ]_;L'—; %{:’
1995/96 27 290 3 166 4 651 19474 -16 4 667 -4134 -2 449 3 886 13 768 8 403
1988 Q1 2 669 081 -263 1951 -870 607 -408 -100 855 1394 ’)
10
S 0% o B oam M Zoamo o om o om o
04 1 861 1837 22 -3 720 _ o >0 Pt
_ - — 22 -1 783 -158 — -172 -512 1 095
M989Q1 -2 247 4 361 70 -6 678 -61 131 -2 059 -735 1247 1 443
- 114
8% Z2L ggg 2 84({3(:)% 122 2 ggg -33 56 -2 456 -106 -178 -1 710 1184
3 - - 168 -3 037 -77 -438 -764 -192
Q -4 738 -2 970 -81 -1 687 -81 -730 -44 -68 -193
1990 Q1 -4 320 -247 -586 -3 487 -406 -180 -2 918 -124 15 -500 40
33 Tos0  es 10 a0 P 25 R« SR
- - - - — - - - 220 -06
Q4 -2 386 -051 -A2 -1 395 — -42 -1 952 -12 — 110 305 154
- T R & % i
Q3 3435 -723 172 3 986 -0 178 -534 14 o oo o
Q4 338 -1 844 227 > 2 .
1 954 — 227 -2 238 -207 410 2 163 1 826
1992 Q1 2 008 -1 113 -177 3 305 -637 460 -1 653 -59 400 2 791 1 826
Qg 7484 -2 737 1478 8 742 -16 1494 -2 718 -8 1162 4 911 5395
84 g ?3(25 1321 366 2 195 366 -1 966 -652 -2 470 754 2 055 4 474
-364 1492 3978 — 1492 -10 -135 636 465 1572 1 449
1993 Q1 8813 -1 014 1509 8 316 1509 -1 031 748 478 1 150 6 955 1512
Q2 14 891 -1 256 828 15319 -6 834 -863 10 -567 2 341 9 395 5003
Q3 13 977 369 3107 10503 -20 3 127 -1 561 47 -
o4 13 981 710 43 1 681 8 454 2 019
1 861 10410 300 1 561 -954 -417 -646 124 10 022 2 281
1994 Q1 5333 501 706 4 126 -1 707 -1 779 111 -1 186 -113 4 705 2 610
Q2 5026 -1 060 1 965 4 120 1272 693 -2 692 -124
Q3 4 865 1931 4 895 110
S -1 234 798 5 302 -617 1415 -1 002 -2 774 167 3 191 2174
7 340 1743 1490 4 108 425 1065 -1 757 20 -1 214 313 5873 873
1995 812 g i?ii -1 837 355 5821 355 -2 301 25 1401 594 4 016 2 136
o ” oo -80 906 5 288 906 -215 728 -28 4 606 197
o4 s 158 1 066 2 842 1 066 -2 374 - -376 247 2 969 2 376
3416 1199 3114 -8 1207 -828 -2 801 456 3 408 2 879
1996 Q1
82 g gfg -328/\ 1 480 8 230 1488 3211 2 785 2 951
o3 e 526 2 202 7 089 2 202 3 199 2 851 2843
o4 o1 1502 812 9 107 2 104 2 075 2 688 4 356
-397 775 1 640 789 21 4 592 1426

1 "eludes Bank of England Banking Department and sinking funds.
2 until 1995 Q4, official repos of British government securities were Included

m outright purchases. From 1996 01. these claims are shown as an asset
of the I%ﬁltéeeltjepartment and included in the Issue Department’s transac-

tions In

C.

Sources: Office for National Statistics:

Bank of England



1 2 D Government and government-guaranteed marketable securities (3.6)
|

1996 January

February

March

First Quarter

June

Second Quarter

July

August

September

rhird Quarter

October

November

December
Fourth Quarter

January

2.5%

4.375%

2.5%
8%
2.5%
8%

2.9%
2.9%
7%

2.5%
7.95%
2.9%
2.5%
2.5%

2.95%
2.95%
2.9%
2.5%

8%
2.5
8%
2.5%
8%

2%
7.5%
2.95%

2.5%
7.5%
2.5%

8%

2.5%
7%
2.5%
8%

7.75%

7%

%
2.5%
7.25%
2.5%

New issues

Name of security

Index-Linked Treasury Stock 2013
Treasury Index-Linked Stock 2004

Index-Linked Treasury Stock 2003
Treasury Stock 2000
Index-Linked Treasury Stock 2024
Treasury Stock 2021

Index-Linked Treasury Stock 2009
Index-Linked Treasury Stock 2020
Treasury Stock 2001

Index-Linked Treasury Stock 2001
Treasury Stock 2006

Index-Linked Treasury Stock 2011
Index-Linked Treasury Stock 2013
Index-Linked Treasury Stock 2024

Treasury Stock 1999
Index-Linked Treasury Stock 2006
Index-Linked Treasury Stock 2016
Treasury Stock 2021

Floating Rate Treasury Stock 2001
Index-Linked Treasury Stock 2003
Index-Linked Treasury Stock 2009
Index-Linked Treasury Stock 2011
Index-Linked Treasury Stock 2024

Treasury Stock 2001

Index-Linked Treasury Stock 2001
Treasury Loan 2002-2006
Index-Linked Treasury Stock 2013
Treasury Stock 2015

Index-Linked Treasury Stock 2006
Treasury Stock 2006
Index-Linked Treasury Stock 2020

Index -Linked Treasury Stock 2003
Treasury Stock 2006
Index- Linked Treasury Stock 2016
Treasury Stock 2021

Index -Linked Treasury Stock 2001
Treasury Stock 2001

Index- Linked Treasury Stock 2013

Treasury Stock 2015

Treasury Stock 2006

Treasury Stock 2002

Treasury Stock 2002

Index- Linked Treasury Stock 2003

Treasury Stock 2007
Index-Linked Treasury Stock 2011

{} Number indicates the instalment for partly paid stock.
F Indicates final payment.

Nominal
amount®

100
150

100
3000
150
3000

150
150
3000

150
3000
200
200
200

350
150
100
3000

3000
150
200
150
200

2000
150
50
200
1500

150
2500
200

200
200
250
3000

150
2000
150
1500

100

2500

1500
150
2500
100

1 In the case of partly paid stock, the full amount on the occasions of the first

payment only.
2 From January 1992 the cash amount does not include accrued/rebate

Interest.

For cash

143
175

174

3159
178
2961

243
210
2912

10155

2993
261
328
252
235

11764

2061
271

50
281
1464

279
2452
288

358
198

381
2974

11057

278
2010
219
1534

102

2484

6627

1493
273
2464

179

12.75%

14%

14%

14%

14%

14%

15.25%
13.25%

13.25%

13.25%

13.25%

2%

2%

2%
10%
6.75%

10%

10%

13.25%

Redemptions

Name of security

Treasury Loan 1995
Treasury Stock 1996

Treasury Stock 1996

Treasury Stock 1996

Treasury Stock 1996

Treasury Stock 1996
Treasury Loan 1996
Exchequer Loan 1996

Exchequer Loan 1996

Exchequer Loan 1996

Exchequer Loan 1996
Index-Linked Treasury Stock 1996

Index-Linked Treasury Stock 1996

Index-Linked Treasury Stock 1996

Conversion Stock 1996
Treasury Loan 1995-98

Conversion Stock 1996

Conversion Stock 1996
Treasury Loan 1997

For cash

10
756

773

1945

2640

12

13
3378
1 200

4610

24
1259

Net issues
for cash®

ACOCH

9362

9819

8417

2017

3 Until 1995 Q4 official repos of British government securities were included In
outright purchases. From 1996 Q1,these claims are shown as an asset of the
Issue Department and included in the Issue Department’s transactions in bills,

aC

Source: HM Treasury



National Savings (3.9)

Total
contri-
bution to
financing of

Total
contri-
bution to

Timing financing of

the CGBR adjustment

Amounts outstanding at end of period

1992 Q3
O4

1993 Q1

1994 Q1
Q2
Q3
Q4
1995 Q1

Q2

Q3
Q4

1996 Q1
Q2
Q3
Q4

Net transactions

1993
1994
1995
1996

1991/92
1992/93
1993/94
1994/95
1995/96

1993 Q4

1994 Q1
Q2
Q3
Q4

1995 Q1
Q2
03
Q4

1996 Q1
Q2
Q3
Q4

1995 Oct
Nov
Dec

1996 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1

-AACE

2 897

4611.
3237

6 856

3 136
4 353
4 111
3570
5107

1 060

1722
1453
716
720

6381

699°

41
1316

2 551
1812
1340
1 153

394
426
496

1023
836
692
739
5/1
502

437"

435
468
1
405
207

-AAGB
123
-14

25
-37

9
34
12

-5/
12

o1

48
71
16
-7

5
-12
14
18

-8
74

54T

-9

13
2

3

68
-107
31
—£5
53
-52

6/

|5T

36
-84

39

the PSBR

3

ACUA
42 510
43 539

44 147
44 807
45 409
46 560

48 330
49 712
50 444
51 157

51 843
52 532
53 088
54 422

o6 965

Total

A4

ACUB
15 898
16 530

16 887
17 206
17 343
17 659

17 684
17 892
17 942
18219

18 464
18 869
19015
19 340

. 19 886.
58 /04T 20 273

60 097 20 374
6l 241 20 459

ACVC
3 020
4 597
3 264
6819

3 145
4 387
4 183
3513
5121

1151

1770
1382
132
713

686
633
556
1334

2 543.
17397
1393
1144

407
428
499

1091
729

723
664

625/
450

504
407
4382
577
321
246

Note: Column 2 does not include latest revisions.
Column 19 gives the total value of Savings stamps,Gift tokens, British
savings bonds and Deposit Bonds, all of which are no longer on sale.

Relationship between columns: 3=1+2;

2:§+8+_}O+11+12+13+14+15+16+17+18+19-+20
=o1+0O+ +8,

22=3+21

ACVD

1129

560
1121
1119

1 669
2 391
797
780
1422

316

25
208
50
217

245
405
146
325

246"
387"

101
85

146
134

45

161

208
177

146,
1347

107

5l
35

15
(2

10

National Savings Certificates

Principal

5

ACUC

5 524
5 967

6 247
6 455
6 524

6679

6 769
6 856
6 906
6 995

7 090
7/ 166
[ 254
7415

7 620
[ 762
7 789
7 928

ACVE

712
316
420
513

1 083
1151
522
321
530

155

90
87
50
89

95
76
88
161

205
142
27

139

58

59
A4

70
63
12
55

60
27

8

5
14
-32
119
52

or

Index-linked Issues

ndex-
Inking

DONUS

6

ACUD

1482
1470

1345
1372
1268
1204

1 050
1110
1061

1079

1083
1215
1 153
1 106

1 066
1135
1079
1124

ACVF

-266
-125
27
18

45
-110
-295
33
17

-64
-154

132

Principal

7

AGUE

6 9/3
7141

7 293
[/ 353
7519
[ 182

7 930
7 987
7 995
8 107

8 171
8 268
8 369
8 546

8 850
9011
9118
9 067

ACVG

641
325
439
521

027
1246
637
241
6/9

263

148
S5/

112

64
97
101
177

304
161
107
-51

73

65
37

86
100
118

/6

47

38

47
28
32
83
-98
-36

Fixed Iinterest Issues

Accrued
Interest

38

ACUF

1919
1952

2 002
2 026
2 032
1994

1935
1939
1980
2 038

2 120
2 220
2 239
2273

2 350

2 365"

2 388
2 341

ACVH

42

235
68

-296
104
-67
185
230

-38
-59

41
58

82
100
19
34

77

23
47

Income Bonds

9

ACUJ
9 950
9 896

9 900
9 936
10 159

10 565

10 843
10 846
10 953
10 951

10 896
10 752
10 637
10 588

10 441
10 261
10316
10 327

Pensioners

Guaranted First Option
Income Bonds

10

DOES

1511

1692
1821

1927

2 186
2 760

4 158
5 092
5 705
6 241

DOET

1821
939
3481

895
1032
2 231

895
616
181
129

1398
934
613
536

£ million

Bonds

1

DEMG

505
848

880
958
864
822

822
838
762
6/0

6/0
658
636
663

768
LN

1(X)6

1054

8380
-58
-152
100

Sources: HM Treasury;

Department for National Savings



National Savings (3.9)

continued £ million

Other Total
Securities administered
_ on the by the
Premium Products no National Department
Capital Invest- Treasurer's  Savings Children’s Save as Ordinary longer on Savings for National
Bonds ment Account Account Bonds Bonus Bonds Yearly Plan You Earn  Account sale Register Savings
12 13 14 15 16 17 18 19 20 21 22

Amounts outstanding at end of period
ACXI ACUR DOLG ACUI ACTG DOEU DOEW ACUX DOEY ACUT ACUV
1992 Q3 1497 8 953 2 522 189 499 354 1418 725 1076 43 586
Q4 1579 8918 2 590 210 499 328 1424 717 1142 44 681
1993 Q1 1 680 8 920 2 661 234 507 328 1438 712 1181 45 328
Q2 1784 8 922 2 763 254 515 325 1439 705 1229 46 036
Q3 1 909 8 980 2 896 277 523 326 1435 697 1248 46 657
Q4 2 058 9159 3038 303 523 307 1439 691 1 238 47 802
1994 Q1 2 125 9177 3478 340 536 295 1444 686 1199 49 529
2 112 9 222 3 953 375 548 298 1442 675 1 245 50 957
Q3 2 124 9 275 4 331 401 564 294 1439 667 1 307 51 751
Q4 2 157 9 310 4 657 436 568 272 1435 661 1 338 52 495
1995 Q1 2 176 9 322 4 972 474 584 257 1446 655 1 393 53 236
Q2 2 232 9 303 5236 508 609 255 1442 645 1432 53 964
Q3 2 286 9 298 5 561 542 617 235 1438 637 1470 54 558
Q4 2 381 9 307 5939 587 598 213 1420 626 1488 55 910
1996 Q1 2438 9 343 o 6 456 644 575 202 1433 621 1531 58 496
Q2 2 481 9 336. oitt 6 872 685 547 199 1433 613 1541 60 249
Q3 2 500 9393T 1 7 310 737 530 187 1431 607 1575 61 672
Q4 2514 9417 12 7 754 782 498 176 1407 600 1577 62 818

Net transactions

ACXO ACVT DOLH ACVK ACTK DOEV DOEX ACXJ DOE?2 ACW ACVX
1993 479 237 .. 448 93 24 -21 15 -26 96 3117
1994 99 155 1619 133. 45 -35 -4 -30 100 4 697
1995 223 -4 " 1282 151~ 31 -59 -15 -36 150 3414
1996 133 111 e 1815 196 -100 -37 -13 -26 89 6 908
1991/92 400 309 104 135 -21 -38 -40 -8 63 3 208
1992/93 585 -15 231 99 14 -66 4 -20 155 4 543
1993/94 445 257 817 106 29 -33 6 -26 18 4 201
1994/95 51 145 " 1494 134 48 -38 2 -31 194 3 707
1995/96 261 20 .# 1484 171 -8 -55 -13 -35 138 5 259
1993 Q4 149 175 0 142 26 - -19 4 -6 -10 1141
1994 Q1 67 22 ar 440 37 13 -12 5 -5 -39 1731
Q2 -13 45 475 35 12 3 -2 -11 46 1428
Q3 12 53 . 378 26 16 -4 -3 -8 62 794
Q4 33 35 .4 326 35 4 -22 -4 -6 31 744
1995 01 19 12 315 38 16 -15 11 -6 55 741
Q2 55 -20 . 264 33. 26 -2 -4 -11 39 727
Q3 54 -5 325 35+ 8 -20 -4 -8 38 594
Q4 95 9 y 378 45 -19 -22 -18 -11 18 1352
1996 01 57 36 4o 517 58 -23 -11 13 -5 43 2 586
02 43 -7 4o 416 41 -28 -3 -8 10 1749
03 19 58 3 438 52 -17 -12 -2 -6 34 1427
04 14 24 11 444 45 -32 -11 -24 -7 2 1 146
1995 Oct 25 28 « 139 14 -3 -6 3 -4 20 427
Nov 31 -1 151 18 -7 -16 -9 -3 -7 421
Dec 39 -18 . 88 13 -9 — -12 -4 5 504
1996 Jan 46 74 197 21+ -7 -13 6 -1 5 1 096
Feb 8 -32 179 20 -6 1 3 -2 18 747
Mar 3 -6 " 141 17 -10 1 4 -2 20 743
Apr 19 -10 166 16 -9 -4 13 -2 17 681
May 12 2 o 148 14 12 -1 -11 _4 27 598
Jun 12 1 o 102 11 -7 2 -2 -2 20 470
JUI 11 27 o# 135 18 '3 '8 '3 17 521
Aug 7 5 o 148 17 -5 1 -3 -2 13 420
Sep 1 26 1 155 17 -9 -5 1 -1 4 486
Oct 4 13 4 205 18 -10 — - -3 8 585
Nov 3 4 141 15 -12 -7/ -12 -2 -13 308
Dec 7 11 3 08 12 -10 -4 -12 -2 7 253

Note: Column 2 does not include latest revisions.
Column 19 gives the total value of Savings stamps, Gift tokens, British
savings bonds and Deposit Bonds, all of which are no longer on sale.

Source: Department for National Savings

Relationships between columns: 3=1+2;
3=4+9+10+11+12+13+14+15+16+17+18+19;+20
4=5+6+7+8;

22=3+21.



National Savings (3.10)

£ million

Net receipts and gross transactions

PSBR financing National Savings Certificates

Index-linked Issues

Fixed interest Issues Income Bonds

Repayments Repayments
Total net  Gross Index- ndex-
trans- accrued Net Accrued Accrued linking or linking or
actions Interest receipts Purchases Principal Interest Interest Purchases Principal bonus DONUS  pyrchases Repayments
1 2 3 8 10 n 12 13
ACVC ACWB ACWC ACWE DOEH DOEI ACWG ACWD DOEJ DOEK  ACWH ACWN ACWO
1993 3 020 1826 1194 1710 1070 557 601 1475 763 516 248 1758 1089
1994 4597 1944 2653 1386 1 061 563 606 1176 859 512 388 1504 1118
1995 3 264 2 239 1024 1248 809 444 6/9 1661 1241 602 629 746 1108
1996 6819 2 337 4 482 1838 1317 688 755 1927 1414 621 639 1259 1518
1992/93 4 387 1759 2 628 1894 648 416 521 1 600 448 381 268 1241 056
1993/94 4 183 1901 2 282 1929 1293 671 604 1435 913 598 304 1949 1 001
1994/95 3513 2 028 1485 10384 843 437 622 1083 /61 426 459 1229 1181
1995/96 5121 2 288 2 832 1520 841 475 705 1951 1421 673 656 803 1257
1992 Q4 1029 458 571 331 163 104 137 559 116 A 82 208 262
1993 Q1 607 332 275 311 159 95 146 398 118 94 -33 283 279
Q2 660 529 131 332 272 141 165 367 159 110 137 379 343
Q3 602 471 131 459 293 148 154 307 238 155 51 477 254
Q4 1151 494 657 608 346 173 136 403 248 157 93 619 213
1994 Q1 1770 407 1363 530 382 209 149 358 268 176 23 474 191
Q2 1 382 558 824 307 250 140 144 293 205 125 185 417 419
Q3 732 448 284 230 112 153 255 205 113 64 375 268
Q4 713 531 182 319 207 102 160 270 181 08 116 238 240
1995 Q1 686 491 195 228 164 83 165 265 170 90 94 199 254
Q2 688 612 77 217 120 64 164 246 170 87 219 166 310
Q3 556 566 -10 369 268 150 169 558 470 224 162 172 287
Q4 1334 570 762 434 257 147 181 592 431 201 154 209 257
1996 Q1 2 543 540 2 003
Q2 1739" 637 1101
Q3 1393 M1 853
Q4 1144 619 525
1995 Apr 224 212 13
May 207 183 24
Jun 257 217 40
Jut 133 227 -94
Aug 209 196 13
Sep 214 143 71
Oct 407 224 181
Nov 428 225 203
Dec 499 121 378
1996 Jan 1091 164 027
Feb 729 224 505
Mar 123 152 o5/1
Apr 664 233 431
May 625’ 194 430
Jun 450 210 240
292

Note: Columns 39 and 40 gives the total value of savings stamps, Gift Source: Departmer)t for National Savings

tokens. Bntish savings bonds and Deposit Bonds, all of which are no longer
on sale.

Relationship between columns’
1=2+3;
2=7+11+18+21+24+32+35+38+41+43;

A+39740-42



National Savings (3.10)

continued £ million
Pensioners
Guaranteed Income Premium Savings
Bond First Option Bonds Capita) Bonds Investment Account Treasurer’s Account Bonds
With- With-Accrued With-Accrued With-Accrued With-Accrued Purchas- Repay-
Deposits drawals Deposits drawals interest Deposits drawals interest Deposits drawals interest Deposits drawals interest es ments
14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29
DOEL DOEM DEMI DEMJ DEMK ACXP ACXQ ACXR ACWX ACWY ACWZ DOLI DOLJ DOLK ACWL ACWM
1993 . 256 349 67 294 21 206 1305 1616 548 620 172
1994 1854 33 108 299 39 719 849 229 1437 1809 527 1878 259
1995 1044 105 93 132 32 466 456 214 1256 1783 524 » 1816 533
1996 3 622 141 458 100 33 387 488 233 1488 1855 478 4 2 581 764
1992/93 . i 885 5 476 22 131 1107 1780 385
1993/94 895 247 376 71 567 345 223 1393 1677 098
1994/95 1089 57 96 288 40 511 678 218 1393 1777 1 826
1995/96 2 337 106 193 127 32 502 454 214 1298 1797 2 076
1992 Q4 ” 345 2 - 58 5 29 246 429 148 104 36
1993 Q1 4o 34 2 56 5 50 297 432
Q2 - 82 4 - 54 5 55 315 4438
Q3 - — 72 207 41 79 6 52 337 414 44
Q4 = - 68 136 26 105 5 49 356 322 ”
1994 Q1 895 25 29 4 329 329 67 385 493
Q2 618 2 35 26 7 177 247 57 368 452
Q3 192 11 29 120 15 127 168 53 365 440
Q4 149 20 19 124 13 86 105 52 319 424
1995 Q1 130 24 13 18 5 121 158 56 341 461
Q2 125 29 11 29 6 77 75 54 301 452 4
Q3 189 26 21 54 11 105 103 52 304 440
Q4 600 26 48 31 10 163 120 52 310 430
1996 Q1 1423 25 113 13 5 157 156 56 383 475 4s 699
Q2 965 31 151 14 7 72 03 64 372 478 598
Q3 653 40 112 30 12 79 115 55 376 451 va 639
Q4 581 45 82 43 9 79 124 58 357 451 11 645
1995 Apr 36 10 4 15 2 29 40 30 101 147
May 40 10 2 8 2 23 21 17 102 148
Jun 49 9 5 6 2 25 14 7 08 157 "
6 25 5 37 40 18 99 151
6 20 4 31 33 17 100 146 09
9 9 2 37 30 17 105 143
13 12 4 51 44 18 118 134 04
18 15 4 58 44 17 104 147
17 4 2 54 32 17 88 149
1996 Jan 32 4 2 68 39 17 130 99
Feb 30 4 1 47 57 18 125 200
Mar 51 5 2 42 60 21 128 176
Apr 66 6 3 30 36 25 132 176
May 43 4 2 24 32 20 129 162 4>
Jun 42 4 2 18 25 19 111 140
44 10 5 23 31 19 132 163
28 12 4 24 36 19 121 154
40 8 3 32 48 17 123 134
41 12 4 31 49 22 137 161
22 19 4 28 43 18 122 159
19 12 1 20 32 18 08 131

Note; Columns 39 and 40 gives the total value of Savings stamps. Gift Source: Department for National Savings

tokens. British savings bonds and Deposit Bonds, all of which are no longer
on sale.

Relationship between columns;

1=2"3;

2=7+" 1+18-1-21 +24+32+35+38-"41 +43;
3=4-5-6+8-9-10+12-13+14-15+16-17+19-20+22-23+25-26+27-28+30-31+33+34+35
-37+39-40-42.



National Savings (3.10)

continued £ miiiion
| _ Products no longer
Children’s Bonus Bonds Yearly Plan Save As You Earn Ordinary Account on sate
Accrued
Capital Interest
uplift and
and iIndex-li-
With- Accrued Subscr- Repay- Accrued Subscr- Repay- nking or With-  Accrued With- Accrued
Deposits drawals interest iptions ments interest Iptions ments  bonus Deposits drawais  interest drawals interest
30 31 32 33 34 35 36 37 38 39 40 41 42 43
ACXX ACXY ACXZ ACYA DOEN ACWU ACWV
1993 80 1 14 115 122 634 666
1994 118 2 17 114 106 638 683
1995 129 2 24 117 127 623 677
1996 142 19 71 10 153 642 687
1992/93 o1 1 9 114 134 604
1993/94 93 1 14 115 120 636
1994/95 117 2 19 114 103 635
1995/96 146 3 27 A 145 627
1992 Q4 18 — 3 29 39 10 20 50 144 169 31 14
1993 Q1 21 3 33 31
Q2 17 — 3 27 28
Q3 19 — 4 28 28
Q4 23 1 4 27 35
1994 Q1 3 33 29
Q2 4 27 25
Q3 5 28 20
Q4 5 26 32
1995 Q1 5 33 26
Q2 6 35 19
6 28 30
7 21 52
1996 Q1 1 8 10 44
Q2 8 — 40
Q3 32 — 26
Q4 23 — 43
1995 Apr 2 12 6
May 2 12 I
Jun 2 11 6
2 1 6
10 1 2 9 9
10 — 2 8 15
12 — 2 8 15
16 1 3 8 19
11 — 2 5 18
1996 Jan 18 1 3 6 16
Feb 16 4 4 14
Mar 16 1 — 14
Apr 14 2 — 13
May 11 3 16
Jun 8 — 3 S 11
10 2 10 6
9 3 11 — 8
on 3 1 12
1 3
9 3
. Savings stamps. Gift Source: Department for National Savings
on sate bonds and Deposit Bonds, all of which are no ionger

Reiationship between columns*
U2+3;

2=7+11+18+21+24+29+32+35+38+40;



1 ZG Tax instruments (3.11)

Analysis of issues and surrenders of personal and company certificates:

£ million

Certificates of tax deposit

Issues

Surrenders

Net issues

Net payments

ltems In to the
transit National
Personal Company Total Personal Company Total Personal Company Total (net) Loans Fund
ACRM ACRN ACRO ACRP ACRR ACRS ACRT AACF
1992 585 154 879 1033 -430 -448 448
1993 517 144 551 695 -135 -178 -91
1994 145 109 531 640 -461 -495 -535
1995 79 79 383 461 -366 -382 -385
1996 100 104 502 607 -471 -507 507
1992/93 805 -328 -337 -329
1993/94 598 -237 -281 -2;2
1994/95 479 -457 -486 -521
1995/96 390 -383 -399 -390
1994 Q1
Q2
Q3
Q4 1
1995 Q1 16 -17
Q2
Q3 1
Q4
1996 Q1
Q2

Source: Board of Inland Revenue

Outstanding government and other public sector foreign currency borrowing

1.2H

(10.6)
US $ million
Official debt
By HM Government By other public sector bodies
Public sector
HMG short and Long-term borrowing under |
medium term government exchange cover Other public sector
Total borrowing IMF borrowing scheme Uncovered borrowing debt
1 2
AKXA AKXR AKXF AKXG AKXH
1991 17 191 12 266 1821 3 101
1992 32 982 29 494 1649 1839
1993 29 296 26 241 1 501 1 554
1994 28 337 25 681 1343 1313
1995 28 837 26 631 1202 1 004
1995 Q3 29 113 26 548 1 352 1213
Q4 28 837 26 631 1202 1004
199601 26 509 24 346 1 202 961
Q2 26 852 24 T47 1202 903
Q3 25 580 23 502 1202 875
1995 Nov 29 041 26 524 1 350 1 167
Dec 28 837 26 631 1202 1004
1996 Jan 26 240 24 062 1200
Feb 26 545 24 374 1 201
Mar 26 509 24 346 1202
Apr 26 606 24 478 1202
May 26 741 24 628 1 201
Jun 26 852 24 747 1202
Jul 29 967 27 852 1200 915
Aug 29 924 27 825 1201 898
Sep 25 580 23 502 1202 875
Oct 28 452 26 377 1 205 869
Nov 28 221 26 172 1204 845

Source: Bank of England



Official reserves (10-3)

1.21

£ million US $ million
Drawings End of period" End of period®
on(+) or
additions Revalu- IMF IME
to(-) ationsand Changes in Special  Reserve Conver- Special  Reserve Conver-
official other levels Drawing ~ position tible Drawing position fible
reserves changes (incr. -) Total Gold Rights inthe IMF currencies Total Gold Rights inthe IMF  currencies
AlIPA AIPB AIPC  AIPD AIPE AIPF AIPG APH APl AIPJ AIPK AlPL AIPM
1990 76/ 4 105 4031 19935 2713 592 795 15835 38464 5235 1 142 1534 30 553
1991 -2 679 -1 010 -3690 23625 2698 660 028 19339 44 126 5039 1232 1733 36 122
1992 1 407 -5 273 -3 869 27494 3149 356 1325 22664 41654 4770 539 2 007 34 338
1993 -698 -849 -1 549 29043 3084 195 1265 24 499 42 926 4 558 289 1 869 36 210
1994 -1 043 2 027 084 28059 3397 297 1212 23 153 43898 5314 465 1 896 36 223
1995 198 -3 900 -3702 31761 4610 267 1615 25269 46986 5242 417 2 518 38 809
1996 4. 27 329 X 14 49 46 300 «i .4 0«
1990 Q1 128" -43 86 23880 3189 702 052 19037 39295 5247 1 155 1 567 31 326
Q2 77 1 586 1510 22370 3007 627 865 17871 39014 5244 1 093 1 509 31 168
03 A3 3 1921 1488 20882 2801 588 796 16 697 39060 5239 1101 1488 31 232
Q4 306 641 947 19935 2713 592 795 15835 38464 5235 1 142 1534 30 553
1991 Q1 -2 146 -2 226 -4 372 24307 2899 799 028 19681 42258 5041 1 389 1613 34 215
Q2 -846 -2 145 -2 991 27298 3110 808 1070 22 310 44264 5043 1310 1735 36 176
Q3 137 1 688 1824 25474 2 880 711 067 20916 44593 5041 1244 1 694 36 614
Q4 176 1673 1849 23625 2698 660 028 19339 44 126 5039 1232 1733 36 122
1992 Q1 -314 -2 013 -2 327 25952 2753 755 1 000 21 444 45027 4777 1 309 1735 37 206
Q2 -329 2 268 1938 24014 2516 655 021 19922 45700 4788 1247 1752 37 913
Q3 1 658 -1 659 -2 24016 2689 657 975 19695 42677 4779 1167 1733 34 998
Q4 392 -3 869 -3 478 27494 3149 356 1325 22664 41654 4770 539 2 007 34 338
1993 Q1 463 -123 341 27 153 3020 326 1 320 22487 40898 4 548 491 1 989 33 870
A Q2 -748 -19 -769 27922 3038 206 1289 23389 41 897 4558 309 1934 35 096
Q3 -535 -272 -808 28730 3042 259 1279 24 150 43044 4558 388 1916 36182
Q4 122 -435 -313 29043 3084 195 1265 24499 42 926 4 558 289 1 869 36 210
1994 Q1 -280 415 135 28908 3580 243 1288 23797 42915 5315 1912 35 327
Q2 -286 1 088 3802 28 106 3444 217 1190 23255 43374 5315 1837 35 887
Q3 -201 742 M1 27565 3369 264 1192 22 (40 43476 5314 1880 35 865
Q4 276 -218 N94 28059 3397 297 1212 23153 43898 5314 1 896 36 223
1995 Q1 827 -1 ,\098 271 28330 3221 211 1332 23566 46 122 5244 2 169 38 365
Q2 -582 -~08 -990 29320 3296 215 1408 24401 46643 5244 2 240 38 817
Q3 -341 -154 -495 29815 3313 232 1472 24 798 47 182 5 243 2 330 39 242
Q4 294 -2 240 -1 946 31761 4610 267 1615 25269 46986 5242 2 518 38 809
1996 Q; 1333 -35 1298 30463 4781 242 1643 23797 44971 5479 369 2 506 36 616
Q -235 966 /31 29732 4540 210 1 593 23390 45410 5479 329 2 496 37 107
Qz 910 201 1111 28621 4469 250 1569 22 333 44075 5 478 396 2 488 35713
Q o 27 329 " 46 300
~|]:arl13 1341 -308 1033 30728 4953 209 1623 23943 44900 5242 325 2518 36 816
I\/Ie -113 249 136 30592 4828 208 1 561 23995 44 951 5242 325 2 436 36 948
N ar 104 25 129 30463 4 781 242 1643 23797 44971 5479 369 2 506 36 616
I\/Ipr -303 -106 -409 30872 4797 266 1 650 24 159 45647 5479 405 2 506 37 257
! ay 35 899 934 29938 4662 258 1602 23416 45539 5479 401 2 496 37 163
un 34 172 206 29732 4540 210 1593 23390 45410 5479 329 2 496 37 107
:%\lljjl -1 615?)%1 89 -2 170 31 902 4 557 223 1 602 25519 48066 5478 347 2 488 39 752
Seg 5 187 150 254 31648 4564 226 1594 25264 47952 5478 352 2 488 39 634
Ocli) o 540 3027 28621 4469 250 1569 22 333 44075 5478 396 2 488 35 713
o -1 75 1015 -660 29281 4298 211 1513 23260 46685 5478 346 2 488 38 373
S - 1237 1230 28051 4 068 189 1458 22 336 46569 5477 320 2 468 38 305
€C 27 329 an 46 300
1997 Jan 26198 y 43 567

1 Pre 1995 Dec: Translated from official dollar valuation usin(}:]1 end - Period §/£

market rate.

Post 1995 Dec: Translated from original currencies using end - period

market rates.

2 Amounts outstanding are revalued at end-March each year.

Source: Bank of England



J International Monetary Fund (10.7)

£ million
UK transactions and position with the IMF
Transactions affecting IMF holdings of sterling™
Reserve tranche: Net
drawings by other Maintenance of value Total change in IMF IMF holdings of sterling Reserve tranche: position
countries payments holdings of sterling at end of period at end of period
AlVJ AlVL
1992 5 498 1296
1993 5 646 1210
1994 5676 1254
1995 5 585 1 557
1996 5095 1456
1991 Q4 42 42 3 835 929
3918 o77
1992 812 .48 3 824 936
03 3 747 914
Q4 5 498 1296
5 809 1 347
1993 812 633 5 548 1241
Q3 5632 1246
Q4 5 646 1210
5722 1251
1994 Q1

82 226 5735 1192
03 5741 1229
Q4 5676 1 254
5734 1 367
1995 812 202 5818 1 445
03 5779 1518
04 5 585 1 557
5471 1630
1996%12 82 5 479 1575
Q3 5 384 1550
Q4 5095 1456
5676 1 333
1995 II?/Ieal?r E 734 1 367
Apr 5816 1453
May 202 5819 1455
Jun 5 818 1445
-59 -59 5779 1518
5779 1518
5779 1518
5572 1479
5621 1511
5 585 1 557
5 585 1557
1996 \IJ:aerl; . 1557
Mar -62 -82 5471 1630
Apr 5471 1630

Jun 5479
5 384 1550
5 384 1550
5 384 1550
5 384 1550
13 13 5 095 1456
5 095 1 456
1997 Jan 43 43 4 944 1369

1 Increase In IMF holdings of sterting+Zdecrease
2 Includes £828m increase in IMF quota.

Source: Bank of England



1 . 3A Borrowing by local authorities (4.4)

£ million
Other borrowing Transactions in assets
Direct Other longer-term debt Bank deposits Other public sector debt
borrowing and
from central Marketable Other  Temporary short-term Central . |
Public
government Total debt long-term debt Total assets  government corporations e|c3|8 Ir rrgr\;]vg]r%
1 8 10
ABEC -ABED ADGJ EYJQ AMIO
1992 5818 1262 1548 965 963 ABEG
1993 -1 540 1293 1782 2 628 2 585 -5 521
1994 -845 990 383 20 73 -2 875
1995 1715 112 43 1423 1467 16/
1996 672 -1 103 -1 326 956 937 . ggg
1991/92 639 -69 -3 327 -393  +1020
1992/93 -7 267 1979 10 2 201 -232 447 ‘91% 1590
1993/94 655 888 119 1348 579 3014 2913 "2 135
1994/95 -392 156 173 -37 20 726 767 -2 18]
1995/96 473  -516 189 -905 200 1102 1101 o
1992 Q1 742 165 -3 183 -170
Q2 450 360 139 109 1077
Q3 10 -180 206 823 19
Q4 -6 120 917 7 030 421 . 5%%2
1993 Q1 -707 882 3 836 43 -688 i
85 868 3L 1 577 283 56 % ! 863
- 190 -229 1292 1280
o) -90 -413 1 179 -593 1968 1934 47 % 421%4.
1994 Q1 178 A77 115
Q2 -648 545 5
Q3 -480 59 168
Q4 105 91 -
1995 Q1 631 -357 444
Q2 384 527 34 181 ig
Q3 133 -181 396 384
Q4 567 123 44 402 409
1996 Q1 -611 -985 111 -880 216 123
. 121
Q2 139 182 -179 361 -746 -743 %(7)(13?
Q3 641 263 46 -224 1403 1381
Q4 503 -37 43 176 178 1(2)58
1994 Dec 379 -39 - -19 -20 -24 .28 364
1995 Jan 147 67
~eb 14 252 ggg ggg 6 22 -705
Mar 792 -38 604 A -2 11 -845
AT 20 51 -5 -14 .22 1376
22 -340 -329 6
May 30  -172 6 348 345 2 3 550
374 22 6 173 171 1 1 183
Jut -148 -83
Aug 84  .155 U 3 -88
Sep 365 57 -4 14 -255
Oct 213 275 31 4 -16 -105
Nov 199 56 7 -1 — 344
Dec 581 -96 6 -3 — -367
1996 J B B -
an .24 742 104
Feb 111 -130 A %82 145 5 -916
Mar 476 -113 3 001 - — -835
Apr -621 -625 4 — 32
p -626 542
Ma i 1 558 1 558 — — 1474
y 683 207
Jun 82 -153 652 655 -3 — 176
160 160 -1 1 -231
Jul
Aug 4 2 -40
Sep 4 2 -512
Oct ) 5 N7 3.
Nov 168 168 — — 260"
Dec 349 351 -2 — -288
-341 -341 — 318

Sources: Department of the Environment:
Bank of England:

Office for National Statistics

Relationships between columns: 2=3-i14+5: 6=7+8+9; 10=1+2-6

Table 1.3B provides a detailed breakdown of temporary debt.

Table 1.30 provides a detailed breakdown of longer-term debt.

Table 1.3D provides a detailed breakdown of investments.

The relationships between table 1.3A and tables 1.3B, 1.3C and 1.3D .
column 5 = sum of columns 2 to 10 (table 1.3B)

column 3 = columns 2 to 3 (table 1.30)
columns 1+ 4 = sum of columns 5 to 14 (table 1.3C)

column 7 = sum of columns 2 to 7 + column 9 + column 12 (table 13D)
columns 8 + 9 = column 8 + column 10 + couimn 1l iable 1 3D) !



1 3 B Local authority temporary debt (4.6)

Total

Revenue hills

Amount outstanding at end of period

1991/92
1992/93
1993/94
1994/95
1995/96

1993 Q1
Q2
Q3
Q4

1994 Q1
Q2
Q3
Q4

1995 Q1
Q2
03
Q4

1996 Q1
Q2
03

Net borrowing

1991
1992

1993
1994

1995

1991/92
1992/93
1993/94
1994/95
1995/96

1993 Q1
Q2
Q3
Q4

1994 Q1
Q2
Q3
Q4

199501
Q2
Q3
Q4

1996 Q1
Q2
03

ADHA
2 442
2210
1636
1 656
1870

2210
2 493
2 268
1675

1636
2 140
1955
1 995

1 656
2 087
2 015
2077

1870
2 231
2 102

-AAEF
-478
-290
-496

319
77

-393
-232
-579
20
200

43
283
-229
-593

-40
504
-185
40

-339
430
-76

62

-216
361
-85

ADHB
45

26

1

1

N Ol = P~ O O

(@) TN ® o I \ & Iy RN

ADHM
-20

-25

-10
-19
-25

Central
government

ADHC
554
195
300
422
508

195
537
478
227

300
534
433
256

422
647
627
563

508
653
527

ADHN
-86
-101
-82
29

307

-260
-359
105
122
86

-114
342
-59

-251

73
234
-101
177

166
225
-20
-64

-55
145
-126

Public
corporations

A

ADHD
114
204
228
186
194

204
145
210
231

228
304
292
322

186
243
208
214

194
180
333

ADHO

33
91
-108

90
24
42

-59
65
21

/6
-12
30

-136
57
-35

-20
-14
153

Banks

ADHF
258
237
227
294
254

237
212
214
195

227
290
322
363

294

289
257

260

254
255
248

ADHQ
-10

-17
168
-85

64
-21
-10

67
"9

25
-25

-19

32
63
32
41

Financial institutions

Building
socileties

ADHW
419
654

182
137
155

654
147
586
360

182
245
194
303

137
142
131
182

155
231
161

ADHY
28

128
-255
-57
-121

235
472
-45
18

39
93
-161
-226

-178
63
-51
109

-166

-11
ol

-27
76
-70

Other
financial
Institutions

ADHX
730
588
499
449
571

588
536
520
466

499
517

497
501

449
507
558
597

571
714

660

ADIB
-370
-233
-23
35

96

-211
-142
-89
-50
122

99
-52
-16
-54

33
18
-20

-52
58
ol
39

.26
143
.54

Industria
and
commercia
companies

ADHI

95
112

53
29
45

112
388
/8
55

53
87
34
113

29
101
/8
97

45
50
33

AAOF
-57
-20

-100
58
-16

.55
17
-59
24
16

-43
-24
-10
-23

-84
72
.23
19

-52
5
-17

Personal
sector

ADHJ
103
125

95
34
102

125
136
122

88

95
82
86
96

34
113
106

97

102
97
103

ADHU
-21

23

-26

1

13
22
-30
-11
18

11

11
14
-34

£ million

Other

10

ADHK
124

69

ol

o4

41

69
83
59
52

ol
80
42
39

24
43
42
61

41
ol
37

ADHV
50
-52

-13
22

70
-55
-18

-13

20
14
24

29
-38
-3

15
-11

-1

19

-20
10
-14

Source: Department of the Environment



Local authority longer-term debt (4.7)

£ million
Marketable debt Other loans and mortgages
Listed Financial institutions
Secur- Indus-
lties Pubiic Other | trial and Direct
Negoti- other Works  Central  Public Building commer- borrowing
able than Loan govern-  corpor- socle- cial com- Personal from
Total bonds bonds Total Board ment  ations  Banks” ties®  Other panies sector abroad  Other
1 8 10 11 12 13 14
Amount outstanding at end of period™
ADKA ADKC ADKD ADKE ADKF  ADKG ADKH ADKI DODN ADKJ ADKK ADKL
ADKN
loo03 46 712 37 464> 41274 55 106 2603 o9 oo s dor sr s
1993/94 47 628 239 47349 40627 50 717 3789 621 2(1)673 ” 15 oo3 Pt
1994/95 47 599 407 47 147 40 219 66 725 3 922 646 % o Uy pe
199 47081 40712 034 29 102 747 57
5/96 47 722 581 46 21 3 944 681 686 27 118 796 50
Net borrowing
ADKO ADKP ADKQ ADKR ADKS ADKT  ADKU ADKV  ADMB ADMC ADKX ADKY ADKZ
] _ ' ) ADU
1002 27 4 ° idn 5810 5 > 2 " o -3 -38 -38 14
1993 364 7 . 357 -1 527 13 6 1455 o6 2 3 E o !
1994 99 8 280  -387  -862 17 4363 46 % > b e »
1995 1 989 A 74 1911 1731 16 A P o 1 : p
- 134 15 5 -1 -1 35 5
190205 -5 057 1 5007 728 -9 8 18 a2 - T T
1904/95 9 ; 166 205 -a08 18 s i % o . > 152 S
1995/96 123 15 174 - 22 17 4 -11 2 12
66 493 -20 -704 22 35 52 -2 16 49 -7
1993 Q4 203 1 - 202 -90 - 1 234 24 -8 36
1994 01 684 3 112 569 174 4 5 320 -50 111 1 1
- - 8 -1
Q2 ?22 5 66 ggj -649 1 11 50 9 -2 -3 11
- - -493 -2 100 16 11 1 -3 19 4
28 -28 106 107 -21 6 -8 1
1995 8% - ggi 21 2 3 -1 2 7
S5 o -11 1 3 -1 14 7
Q4 49 -4 2 1 16 -3
573 9 1 35 -6
1996 812 -1 i(l)é 11 100 -1 %8 -6114 (()) 41 49 2 16 16 -5
Q3 644 48 598 4l -2 1 -2 28 1
642 -42 9 1 -3 35 11
Gross borrowing
oags A A0S AR e Ao o
Q4 1291 1291 1157 72 20 1 21 ?EL) g
1995 Q1 3 384 3384 3109
Q2 1722 32 1 688 1332 o % 312 g
Q3 1395 1395 1227 2 14
Q4 2 157 42 2111 1834 1 3 55
1996 Q1 3083 22 100 2961 2 597
Q2 1719 1719 1463 211 jit i
Q3 2 131 48 2083 1880 1 45 1
Repayments
wage %9 AOP ADIQ AR ADLs ALY ADME ADMG  ADLX
10
Q4 1319 1319 1051 180 4 1 1 19 1
1995 Q1 2 630 2 630
Q2 1199 1199 ; 493% ; 21
Q3 1299 1299
Q4 1541 oo %
1539 1261 90
1996 Ql2 4 195 1 4184 3207 163
Q3 1610 1610 1323 184
Q 1487 1485 1238 148

1 These figures have been rebased on the results of a survey of amounts out
Standing at 31 March 1993.

discontinuities In series ADKH and ADKI resuiting

N\

Jn® reclassification of Abbey National from building society to bank af-
ter ena ol June 1989.

Source: Department of the Environment



Local authority investments (4.8)

TR TR H

N o

[ YN [IENYIN

£ million
Banks Building societies Other assets
Other Industrial
Certifi- Certifi- financial Externally  Public and  Sterling British
cates of cates of Shares and Institui- managed Corpor- commercial Treasury government
Total deposit Other deposit depositsi tions funds™  ations companies bills securities Shortterm Longterm
1 8 10 1 12 13
Amounts outstanding at end of period
ADNA ADNG6 ADNC ADNS ADNT ADNU EYJL ADND ADNF ADNG ADNI ADNH ADNJ
1992 01 6 983 172 3 287 30 2 406 143 - 29 8 11 82 76 738
02 8 064 7 2925 17 2776 47 1 886 22 3 ~ 79 46 255
03 8 880 6 3307 4 3 247 55 1 868 14 1 ~ 79 52 248
04 9 322 5 3345 4 3 633 42 1 868 19 2 ~ 80 56 269
1993 01 8 687 4 3467 4 2 866 46 1857 11 7 7 74 22 322
02 8 725 4 3375 2 2 899 47 1973 19 1 - 77 24 304
03 10018 4 4 106 - 3 327 55 2 067 35 1 73 45 305
04 12 009 4 5098 _ 4 050 119 2 222 22 1 13 107 45 328
1994 01 11 723 4 4903 3 855 114 2 258 69 4 6 118 48 344
02 11 416 4 4409 ~ 3917 08 2 436 53 1 - 124 30 344
03 11 983 6 4535 4 229 81 2 475 45 — 123 129 23 337
04 12 006 6 4331 1 4 526 96 2 482 36 1 24 135 23 345
1995 01 12 469 2 5406 1 3 926 70 2518 3 1 7 142 32 361
02 12 646 6 5344 4 198 59 2 500 2 1 145 33 358
03 13 040 2 5795 4 057 53 2 577 1 ~ 2 155 42 356
04 13 448 2 5635 — 4 545 70 2 636 3 151 44 362
1996 01 13 589 2 6022 4 205 44 2 755 - 1 ~ 153 26 381
02 12 850 2 4890 - 4 461 48 2 901 1 ~ 149 10 388
03 14 252 - 5 689 = 4 869 59 3 072 10 3 162 4 384
Net investment
ADNK ADNL ADNM ADNV ADNW EYJK
1991 -1 053 65 -2 105 27 054
1992 960 -5 206 -44 721
1993 2 627 -1 1754 -A 417
1994 -3 2 -767 1 476
1995 1442 -4 1 304 -1 19
1991/92 -979 116 -1 834 10
1992/93 443 -38 179 -14
1993/94 3 036 1436 -4
1994/95 746 -2 503 1
1995/96 1120 — 617 -1
1992 Q1 -178 32 150 -30
Q2 -120 -35 -362 -1
Q3 816 -1 380 -13
Q4 442 -1 38 ~ 1
1993 01 -695 -1 123
Q2 38 -92 -2
Q3 1293 — 731 -2
Q4 1991 992 13 34
1994 01 -286 -195 — 16
Q2 -307 - N9 4 —
Q3 567 2 126 —
Q4 23 -204 1
1995 01 463 -4 1075 -600
02 177 4 -62 -1 272
03 394 -4 451 -141
04 408 ~ -160 438
1996 01 141 - 388 -340
02 -739 - -1 132 256
03 1 402 -2 798 408 13

Sources: Department of the Environment;
Bank of England

There are two changes of definition between 01 and Q2 1992 which result
In a discontinuity Inthe amounts outstanding between the two quarters.

1 Building society shares and deposits (column 5) now includes both longer
and short-term deposits. Up to Q1 1992 only short-term deposits were In-
cluded.

2 A new category of externally managed funds has been included. Up to 01
1992 some of these Investments were included under other headings.



Borrowing by public corporations

Y

£ million
Borrowing from other sources Transactions in assets
Other public sector debt
Central government
Direct National
borrowing Bank savings
from Local deposits & Local timing lorrowin
central author- O.theAr shortterm  author-  adjust- Notesand  Other debt® requirg
government Total ities Banks  borrowing Total assets ities ment coin -ment
1 2 3 4 5 6 7 8 10 11 .
ABEI -ABEJ  AAEJ EYJR EYJS EYJT EYJU  EYJV
1992 1302 -483 5  -34 454 390 389 22 =Y ABEM
1993 1044 -79 3 -62 20 1842 471 39 1 358 2
1994 608*  -143 14 37 120 1393 144 105 L 008 ol
1995 757" -188 -36 -9 143 2048 514  -104 1591 _ 1-%27%-,
1996 -2 489  -108 10  -118 — 509 -559 -481 1 453 3 100
1991/92 551  -187 3 24 -214 -69 170 17 296
1992/93 1185  -260 -14 -8 238 1305 319 118 3 453
1993/94 1504 -85 58 -123 20 1320 753 35 750 S
1994/95 458  -312 66  -127 119 1562 327 .34 1049 1 423
1995/96 -790 -37 -3 109 -143 2 124 387 -696 2 208 .2 051
1991 02 182 75 -2 71 6 46 -122 78
(c)gj 130 8 -7 18 -3 322 292 37 2 _é% ] 1281411
10 71 1 .75 3 259 -153 2 272 -320
1992 01 229  -199 11 10 220  -696 153 -134
02 692  -156 3 32 121 605 40 116 e 728
82 342 -85 -8 27 -104 611 215 -29 196 _:3,22
39 -43 5 -39 -9 -130 -19 25 -167 126
1993 01 112 24 -8 36 219 83 6
02 62l  -40 8  -42 6 426 255 59 o o3
8 2 55 82 16 71 -5 447 104 70 425 -3115 g
256  -145 13 -127 -5 750 29 22 620 -639
1994 01 572 18 47 -25 -4 -303 365 2
02 84 91  -16  -35 40 495 22 87 B G
8231 gg -154 -8 -83 63 237 -264 -14 421 :259
84 -9 106 -13 964 65 30 688 -814
1995 01 422.  -151 33 - i i
02 230 21 3 s 26 7t W e e o
8 2 -123 ? 23 1 24 -2 606 112 41 2(1)2 :ggg
-81 -1 32 -112 865 -283 19 996 -815
1996 Q1 1125 T i
Q2 1269 e 189 -1 067
Q3 2125 200T 247 -950
Q4 30 aal -54 564 -490
453 -599
1995 Jan
Feb 206 -460
Apr 1 101 1363
May 365 123
Jun 20 65
120 98
Jul 287
Aug (7 -6 13 10 193 -295
Sep a1 .51 .58 -43 -60 303 27
ek 228 86 23 16 81 22 -287
NGOV 80 -59 6 -13 -7 153 -35
ec » 510 125 28 -2 -50 409 532
275 -349 -15 -3 208 434 -248
1996 Jan
b 727 -18 -657 -68 -105 121 -478
Mar 751 56 .12 107 -157 757 -1 002
Ay -82 383 -60 -31 315 -689 413
May -108 -580 69 75 -169 497 -1 102
Jun 1 -357 -258 -28 -53 -18 204
151 330 .51 52 70 -250 52
Jul
AUg -176 -355 29 67 217 -62
Sep 517 -48 20 28. 87 430 -502
Oct -14 -66, 111 -157 -88 -83 74
Nov 244 -25N7 -80. -36 -167. 552 -213
-49 180 110 -39 109 -409 22

Sources: HM Treasury:

Relationships between columns; 2=3+4+5; 6=7+8+9+10+11; 12=1+2-6
Office for National Statistics

| InrinH"c borrowing from overseas,
ncludes Gilts. Treasury Bills and deposits with the National Loans Fund.



Chapter 2
Central government revenue and expenditure

In this chapter, detalls are given of the monthly receipts and expenditures leading to the central
government borrowing requirement. The relationship between national accounts data and the
public expenditure control total is also spelt out, in table 2.2A.

The quarterly accounts of the central government sector, compiled on a national accounts
basis, are shown in Part Il (tables 10.2A - 10.2C).

The tables In this chapter present government transactions on a cash basis and in terms of the
statutory funds and accounts - principally the Consolidated Fund and the National Loans Fund.

Contents of Chapter 2

Central government borrowing on own account (CGBR(O))
Central government funds and accounts

Inland Revenue duties

Customs and Excise duties

Departmental Revenue and expenditure on supply

Loans from the National Loans Fund

Privatisation proceeds

Public expenditure control total

Public expenditure control total
Percentage of GDP

Source: Table 2.2A, series ABBX as a percentage of GDP



Inland Revenue

Total

pal
oveﬁ*c}
1
ACAB

1992 77 282
1993 76 406
1994 84 891
1995 94 373
1996 101 383
1991/92 79 353
1992/93 76 292
1993/94 77 289
1994/95 87 255
1995/96 97 120
1992 01 23 531
Q2 16115

Q3 18019

Q4 19617

1993 01 22 541
Q2 15 851

Q3 18511

Q4 19 503

1994 Q1 23 424
Q2 17 295

Q3 21 129

Q4 23 043
1995 Q1 25 788
Q2 19518

Q3 22 527

Q4 26 540
1996 Q1 28 535
Q2 19 639

Q3 23 548

Q4 29 661
1994 Dec 7 520
1995 Jan 13 956
Feb 5434

Mar 6 398

Apr /817

May 5 322

Jun 6 379

Jul Q727

Aug 5575

Sep 7 225

Oct 12 202

Nov 6 156

Dec 8182
1996 Jan 15 969
Feb 5850

Mar 6716

Apr 8 505

May 5 388

Jun 5746

Jul 11 004

Aug 5 807

Sep 6 737

Oct 14 364

Nov 6 604

Dec 8 693

b®"een columns 1+4+6+7+8=9: 10+11+12=13; 13-9=14

Income
tax”

2

ACCB
57570
57 36/
61 880
66 8/3
6/ /34

57 493
56 797
538 442
63 100
63 060

16 305
13 380
14 457
13 428

15532
13 136
14 538
14 161

16 607
14 344
16 093
14 836

17827
15 850
16 956
16 240

19014
15 826
16 633
16 261

5897

7417
4 525
5 885
5425
5 016
5409

6 582
5 063
5311
4 553
5 488
6 199

8 589
4 875
5 550
5 860
4 739
5227

[/ 323
46/6
4 634
5473"
4 6638
6120

Corpora-
tion tax”?

3

ACCD
16184

15 286
17 657

22 155
26 869

18 263
15 783
14 887
19 390
23 569

6 065
2 224
2 686
5 209

5 664
2 131
2 809
4 682

5 265
2 240
3379
6773

6 998
2 (85
3 802
9170

[/ 812
2 750
4 917
11 390

594

6 059
473
466

2 187
259
339

2 567
299
936

7 320
885
965

7 123
576
113

22(2
259
219

3423
345
1149
91217
1020
1249

Customs
and Excise

Total
paid
over®
4

ACAC
64 385
66 106
71 342
/6 363
81 293

61 827
63 398
66 885
72 486
76 670

15 823
14 737
15 722
18 103

14 836
15 995
15 939
19316

15615
17 127

17 483
21 117

16 759
18 204
18 972
22 428

17 066
20 459
19 393
24 375

8 338

5341
6 184
5 234
5 699
6 649
5 856

6 123
7185
5 664
5 969
[ 941

8 918

4 662
6 804
5 600
6 033
7 587
6 839

6 588
6 858
5947
[/ 836
7/ 632
8 907

% Net tax receipts by the Consolidated Fund

2 Net receipts by the Board of Inland Revenue.
3 Net receipts by HM Customs and EXxcise
4 Excluding Northern Ireland contributions.

5 Including some elements of expenditure that are not separately identified

V.At3
5

ACDB
37 724
37772
41 492
43 063
46 352

35 626
37 340
38 865
41 817

43 073

9 631
8 459
8 879
10 755

Q247
8 957
9 136
10 432

10 340
10 062
10101
10 989

10 665
10 598
10 466
11 334

10675
12 343
10 910
12 424

3 388

3 951
3 904
2810
3 654
3 842
3 102

3517
4 270
2679
3725
3 965
3 644

3251
4 320
3 104
4 075
4 456
3812

4 543
3294
3073
5468
3 690
3 266

Cash receipts

Social

security
contribu-

tions™
3

ABIA
35 045
36 502
39 834
42 382
44 327

34 391
35 420
36 985
40 659
42 882

9 384
9430
8 205
8 026

9 759
9 849
8 137
8 757

10 242
10 532
9 399
9 661

11 067
11 100

9 948
10 267

11 567
11 502
10 602
10 656

3312

3 893
3 466
3 708
3749
3621
3 730

3 446
3395
3107
3310
3 509
3 448

4 247
3647
3673
4 168
3723
3611

3911
3 243
3448
3 655
3 624
3377

Central government borrowing on own account (CGBR(O))
(not seasonally adjusted) (3.12)

£ million
Cash outlays
Net Own
Interest Privat-  depart- account
N and C_)ther Interest ISsation mental borrowing
dividends receipts® Total payments proceeds outlays® Total (CGBR(O))
7 8 9 10 11 12 13 14
ABIB ABIC ABID ABIE ABIF ABIG ABIH
ABEB
0 142 16 165 202 019 15 959 -7 254 227070 235775 33 756
0 264 18 342" 206 620" 17 705 -5 379 240549 9252 875 46 254
7919 18 125 222 111 20 856 -6 459 246 365 260 762 38 651
8 257 19 167 240 542 23 867 -2 536 25540V 276 732/ 36 191"
8 693 20 943 256 639 26 532 -6 061 265454 285 925 29 287
0815 16 087 201 473 15 364 -7/ 923 205766 213 207 11 734
0024 16 783 200 917 16 672 -8 184 234 827 243 315 42 397
0314 18 699 209 172 18819 -5 430 243883 257 272 48 100
7 796 17341 225 537 21 352 -0 433 248 898 263 817 38 280
8 660 19 373 244 705 23 443 -2 435 259477 280 485 35 782
2 967 2857 54562 4 569 077 52 /06 56 298 1736
1947 3766 45 995 3 247 -1 815 55102 56534 10 539
2422 4461 48 829 4 658 -3 121 56 375 57912 O 083
1 806 5081 52633 3485 -1 341 62 887/ 65031 12 398
2 849 3475 53 460" 5282 -1 907 60463 63 838 10 377
1899 4 688 48 282 3 205 -1 568 50801 61438 13 156
2 692 4856 50 155 5 477 -1 919 58 738 62 296 12 141
1 824 5323 54723 3741 15 6l 547 65 303 10 580
2 899 3832 56012 6 396 o] 958 63 /97 68 235 12 223
1 364 4275 50593 4017 -573 59075 62519 11 926
2 222 5490 55723 6 132 ] 719 6l 247 65 660 9 937
1434 4 528 59 783 4311 2 209 62 246 64 348 4 565
2776 3048 59438 6 892 66 330 71 290 11 852
1618 4662 55 102 4 870 ol "80" 66 AB7T 10 9357
2 105 5613 59 165 6 220 62 /17 68 950 0785
1758 5844 66 837 5 885 65 174 70 455 3619
3179 3254 63601 6 468 -1 831 70406 75043 11 443
1 6241 5145 58 369 6 167 -1 400’ 63424 68 191 0 822
2 275 6715 62533 7 304 -2 341 64 870 69 833 7 300
1615 5829 72 136 6 593 -489 66 /54 72 858 122
424 2067 21 661 029 -736 21 594 21 787 126
1129 24 999 2 462 20659 23037 -1 962
800 16402 2 113 20722 22 837 6 435
1119 18 037 2317 24 949 25 416 7 379
O/8 18815 1273 20724 21 973, 3158
1792 17 972N 2 006 20 518" 22 534T 4 562"
1892 18 315 1 591 19938 21 530 3215
1141 20968 2077 20067 22 14 1186
1 891 18 469 2 030 21 310 23 341 4 872
2 581 19 728 2 113 21 340 23 455 3727
2024 24 251 1 886 20875 22724 -1 527
1359 19 139 2 069 21 669 23727 4 588
2461 23 447 1930 22630 24 004 558
1119 1092 27 089 2 291 -232 22 729 24 788 -2 303
620 835 17 756 2 226 1460 21 708 22474 4718
1440 1327/ 18 756 1951 -139 25969 27781 O 028
694 1736 21 136 1 601 22 195 23718 2 582
548' 1768 19014 2 152 21 174 22 203 3 189
382 1641 18219 2414 20055 22270 4 051
2174 24213 1 866 21 526 22 483 -1 730
1625 17 970 2 056 21 617 23 236 5 266
2916 20 350 3 382 21 727 24 114 3764
1633 28019 1 428" 22 360 23558 461
1848 20 267 2073 21 602 23676 3409
2348 23 850 3 092 22 7192 25624 1774

6 Net of certain receipts, and excluding on-lending to local authorities and public

corporations.
/ These figures differs from those In table 2.1B in that from April 1991 they

exclude changes in the inland Revenue’s Valuation Office agency balance,

which Is also paid over to the Consolidated Fund.
Source: Office for National Statistics



Central government funds and accounts: transactions (3.13)

£ million
Consolidated Fund
Revenue Expenditure
Standing services Surplus
(+) or
Service deficit
Customs Vehicle Interest of European Contin- Other {-} of
Inland and excise and  Other Supply national Northern community gencies expend- Consolid-
Total Revenuel Excise duties dividends receipts Total services debt Ireland etc. Fund iture ated Fund
1 8 9 10 11 12 13 14
ACAA EYJN ACAC ACAD ACAG ACBC ACAI ACAJ ACAK ACAL ACAM  ACAN ACAO ACAP
1992 172 733 77 169 64 385 3 161 1089 26929 212433 194204 10665 2 925 4 124 250 269 -39 704
1993 173 418 76 316 66 106 3534 1046 26416 222 163 200631 13167 2 746 5712 -250 160 -48 748
1994 184 400 84 952 71 342 3 /784 1025 23296 223644 200 101 14519 3424 4 924 500 176 -39 248
1995 201 094 94 258 76 363 4008 373 26093 240075 208 693 18 970 4 342 7712 225 136 -38 980
1996 210 429 101 331 81 293 4 197 365 23245 245427 214275 20297 3 885 6 722 125 125 -34 994
1991/92 171 477 79 511 61 827 2946 1107 26086 184 189 168 704 8 943 2 943 3324 155 121 -12 715
1992/93 173 044 76 345 63398 3 198 1152 28951 208253 189963 10676 2 631 4 869 -150 269 -35 213
1993/94 170 061 77271 66 885 3 752 910 21 243 226553 204 376 13459 3 091 6 080 -600 148 -56 494
1994/95 191 275 87 231 72 486 3 806 1022 26729 233089 207467 16040 4 054 5258 100 171 N1 817
1995/96 201 479 97 101 76 670 4044 435 23230 241 368 211 404 18424 3 903 7 650 -150 137 -39 889
1992 Q1 48 640 23 288 15 823 758 166 8605 53085 48 114 3 633 762 428 100 49 -4 446
Q2 35 303 16 145 14 737 770 37 3614 49900 46 708 1 890 670 1177 -650 105 -14 599
Q3 40 343 18 098 15 722 863 487 5173 60095 53700 3390 807 1 358 800 42 -19 753
Q4 48 447 19 638 18 103 770 399 9537 49353 45682 1752 686 1 161 — 73 -906
1993 Q1 48 951 22 464 14 836 795 229 10627 48905 43873 3 644 468 1173 -300 49 45
Q2 34 277 15 847 15 995 884 261 1290 58112 51 124 2 992 795 1477 1700 24 -23 835
Q3 41 956 18 506 15 959 77 196 6318 60663 55265 5 288 752 1517 -2 200 41 -18 708
Q4 48 234 19 499 19316 878 360 8 181 54483 50 369 1243 731 1 545 550 46 -6 250
1994 Q1 45 594 23 419 15615 1013 93 5454 53295 47 618 3 936 813 1541 -650 37 -7 701
Q2 38 490 17 302 17 127 819 315 2927 56 8061 53 099 1180 905 1341 250 85 -18 370
Q3 49 247 21 159 17 483 1084 386 9 134 55589 48 226 4 978 857 1 501 ~ 27 -6 346
Q4 51 069 23 072 21 117 868 231 5781 57899 51 158 4 425 849 541 900 27 -6 831
1995 Q1 52 469 25 698 16 759 1035 90 8887 62740 54984 5457 1443 1875 -1 050 32 -10 270
Q2 41 262 19 520 18 204 953 57 2528 58874 52 236 3 660 962 1714 275 29 -17 613
Q3 50 639 22 536 18972 1102 134 7895 60225 52227 5212 897 1 846 ~ 44 -9 588
Q4 56 724 26 504 22 428 918 92 6 783 58 236 49 246 4 641 1 040 2 277 1 000 31 -1 509
1996 Q1 52 854 28 541 17066 1071 152 6024 64033 57695 4 911 1004 1813 -1 425 33 -11 179
Q2 46 009 19 590 20 459 993 35 4932 62348 55 161 3879 941 1786 550 30 -16 338
Q3 49 013 23 544 19393 1144 26 4906 57494 48 380 6 185 965 1435 500 30 -8 480
Q4 62 553 29 656 24 375 989 152 7383 61552 53039 5322 975 1 688 500 32 1 003
1994 Dec 17 460 7 530 8 338 283 70 1239 16595 15764 513 262 -452 500 9 865
1995 Jan 21 874 13 903 5 341 284 8 2338 20934 17441 2 151 531 803 8 940
Feb 13107 5451 6184 350 72 1050 19 351 16 482 1724 405 729 — 11 -6 243
Mar 17 488 6 344 5234 401 10 5499 22455 21 061 1 582 507 343 -1 050 13 -4 967
Apr 14 205 7 820 5699 307 28 351 21824 19674 089 276 602 275 9 -7 620
May 13 388 5323 6 649 320 6 1090 19701 17 041 1610 381 660 - 10 -6 313
Jun 13 669 6 377 5 856 326 23 1087 17349 15521 1 061 305 452 — 10 -3 680
Jul 17 650 9 730 6 123 304 7 1486 21 542 18 848 1793 276 615 10 -3 893
Aug 16123 5 581 7 185 414 115 2828 18464 15 889 1608 345 613 - 10 -2 342
Sep 16 866 7 225 5 664 384 12 3581 20219 17490 1811 276 618 — 24 -3 353
Oct 20 561 12 191 5 969 316 19 2066 19130 15872 1255 365 626 1 000 11 1432
Nov 16 004 6 194 7 541 306 50 1914 19500 16788 1713 375 615 9 -3 495
Dec 20 159 8119 8 918 296 23 2803 19606 16 586 1673 300 1 036 11 554
1996 Jan 23 305 16 041 4 662 282 13 2307 21404 18 383 1 866 358 787 9 1 901
Feb 14 062 5798 6 804 357 5 1098 19855 17512 1465 323 543 - 12 -5 794
Mar 15 487 6 702 5 600 432 134 2619 22774 21 800 1 580 323 483 -1 425 12 -7 286
Apr 15 560 8 482 6 033 344 6 695 22054 19572 1 081 248 600 550 3 -6 494
May 14 458 5 363 7 587 389 16 1103 21472 18 707 1774 385 588 - 17 -7 014
Jun 15 991 5745 6 839 260 13 3134 18822 163882 1024 308 598 10 -2 830
Jul 22 054 11 003 6 588 310 4 4149 18 761 14719 2 530 371 632 500 10 3294
Aug 13 531 5 805 6 858 484 5 379 19402 16 825 1673 297 597 — 10 -5 871
Sep 13 428 6 736 5947 350 17 378 19 331 16 836 1 982 297 206 10 -5 903
Oct 25 757 14 362 7/ 836 337 45 3178 19159 17484 737 371 558 - 11 6 598
Nov 16 663 6 602 7 632 405 27 1997 20400 17 802 1733 302 553 - 11 -3 737
Dec 20133 8 692 8 907 247 80 2208 21993 17733 2 852 302 577 500 10 -1 858

1 These figures differ from those in table 2.1A in that they include changes In

the Inland Revenue’s Valuation Office agency balance, which iIs also paid
over to the Consolidated Fund.

Source: HM Treasury



Central government funds and accounts: transactions (3.13)

continued £ million
| Other central government funds and
National Loans Fund accounts
Receipts Payments
Service of
the Surplus (+) Depart-
Surplus (+) Interest national or deficit mental Northern
or deficit receipts  debt met | (-) of  balances Ireland Central
(-) of and profits from Servu_:e of | National and central government
Consol-  Total of note Consol- Total  national Borrowing Insurance miscell-  government ’ b i
idated Fund receipts Issue Idated Fund payments debt Netlending required Fund aneous debt reqﬁ{rrgﬁ’nvg}%
ACAP ACAQ ACAR ACAK ACAU ACAV ACAW ACAX ACAY ACAZ ACBA ABEA
1992 -39 704 17 705 7 042 10 665 11 046 16 648 -5 602 33043 -5 099 9 007 106 20 240
1993 N8 748 18735 5 568 13167 17 380 17 968 -588 47 393 -1 212 2 901 50 45 758
1994 -39 248 20 469 5 951 14 519 19 687 21 224 -1 536 38 464 2 384 -2 272 61 38 414
1995 -38 980 24 625 5 656 18 970 26 075 24 624 1450 40 429 1468 195 -105 38 663"
1996 -34 994 26 253 5957 20 297 25 792 26 252 -462 34 531 -508 7 677 104 27 467
1991/92 -12 715 16 692 7749 8 943 16 449 16 691 12 471 -3 121 2618 -50 12 924
1992/93 -35 213 17 193 6519 10 676 10 407 17 194 28 426 -6 033 -1 700 156 36 315
1993/94 -56 494 19 260 5 801 13 459 18 973 19 259 56 205 903 6 336 -20 48 949
1994/95 -41 817 21 564 5524 16 040 20 589 21 564 40 841 2 304 207 15 38 346
1995/96 -39 889 24 302 5879 18 424 24 636 24 302 40 224 674 4 035 -52 35 465
1992 Q1 -4 446 5898 2 265 3 633 5610 4 828 782 4 158 / 1 508 64 2 707
Q2 -14 599 3418 1528 1890 3222 3 399 -177 14 403 -692 4 330 16 10 781
Q3 -19 753 4912 1523 3 390 5 240 4 947 293 20 080 -1 519 12 183 18 9435
Q4 -906 3477 1726 1752 -3 026 3474 -6 500 -5 598 -2 895 -9 014 8 6 317
1993 Q1 45 5386 1742 3 644 4 971 5 374 -402 -459 927
- -9 199 114
Q2 -23835 3184 192 2 992 4419 3 167 1252 25 071 1137 10 994 -31 13 ggg
Q3 -18 708 5626 338 5 288 6 947 5 648 1299 20 028 -498 8 181 -26 12 321
Q4 -6 250 4 539 3 296 1243 1043 3779 -2 737 2 753 -924 -7 075 -7/ 10 746
1994 Q1 -7 701 5911 1975 3 936 6 564 6 665 -101 8 353
1 188 764 44
Q2 -18 370 2289 1 109 1 180 3 320 3870 -549 19 403 2 636 5577 4 ﬁ %j
Q3 -6 346 6442 1465 4 978 5613 6 323 -710 5516 -619 -3 374 3 0511
Q4 -6 831 5 827 1402 4 425 4 190 4 366 -176 5192 -821 1289 10 4 736
1995 Q1 -10 270 7 006 1 548 5 457 7 466 7 005 460 10 730 1 108 -3 285 -2 12 905
Q2 -17613 4 898 1239 3 660 5 207 4 898 308 17 921 866 5 433 -74 11 549"
Q3 -9 588 6549 1 337 5212 6 792 6 549 244 0 831 449 83 9 892
Q4 -1 509 6172 1532 4 641 6 610 6 172 438 1947 -79 -2 402 -112 4 317
1996 Q; -11 179 6683 1771 4911 6 027 6 683 10 525 314 555 51 9 707
Q3 -16 338 5349 1470 3 879 5 637 6 353 -715 16 625 796 7 124 -16 8 692
Q4 -8 480 7401 1217 6185 7 437 6 397 1039 8 514 -725 14687 44 7813
Q 1003 6820 1499 5 322 6 691 6819 -130 -1 133 -893 -1 470 25 1255
1994 Dec 865 903 390 513 1 158 903 -610 -1 105 -1 540
1995 Jan 940 2545 393 2 151 2 454 2 544
1529 -340 - -
?I\:ﬂeb -6 243 2097 373 1724 2 320 2 097 -330 275 -1 % égg
ar -4 967 23064 782 1 582 2 692 2 364 -
Apr 260 199 01 -3 220 -1 8 605
M 250 089 1 504 1239 1372 3166 -11 3 336
ay -6 313 2090 480 1610 2 100 2 090
Tun 3 680 -349 2 031 -37 4 604
- 1 569 509 1 061 1 603 1 569 -157 236 -26 3 6097
:32 32323 g 333 2 156 2 183 3 866 55 1067
gt 5 2 007 2 095 2 254 41 4 807
" 2271 2 629 2 271 3711 -13 4 018
eypien % 982 1 543 1 953 ] 842 -102 -1 758
co 1 2 359 2 198 3 656 -7 4 822
2 021 2 708 2 021 133 -3 1 253
1996 JFae?) 51 S;gi 2 381 1 866 2 406 2 381 -1 876 600 23 -3 383
Mo - 2 258 1465 1 638 2 258 5175 062 18 4 307
Apr g 42182 2044 1 580 1 983 2 044 7 226 -1 007 10 8 783
Vay -7 s 1635 1 081 1213 1 635 6 072 4 527 - 607
T -2 o0 2278 1774 1937 2 278 6 672 2 915 -1 3947
- 1436 1024 2 487 2 440 3 881 -318 -15 4 138
.C’% é?f g 51988 2 530 2 019 1931 210 443 -3 077 -1 577
003 5 357 1673 2617 2 109 6 378 -836 1450 13 5777
5598 1 .aaa 1 982 2 801 2 357 6 346 3 095 31 3613
3737 9 16k (37 1 205 1434 -6 827 367 -3 182 41 -4 053
1858 3o 1733 2 270 2 184 3 841 -596 927 23 3 533
2 852 3216 3201 1853 -664 785 43 1775
26t22°-23 "WI2"®®" columns: 16=17+18; 19=20+21; 22=19-16-15; Sources: HM Treasury;
Office for National Statistics
A Naﬁional Loans Fund, including borrowing
from the European Investment Bank. uunuwmy



2 1 C Inland Revenue duties (3.14)

1992

1993
1994

1995
1996

1991/92
1 1992/93

1993/94
j 1994/95
1 1995/96

1992 Q4
9

1993 Q1

02

03

J Q4

1994 01
02

03
04

1995 01
02

03
04

1996 01
02
03
04

1995 Apr
May
Jun

1996 Jan
Feb
Mar
Apr
May
Jun

1 The total is not always equal to the sum of the individual taxes due to round-

Ing

2 Including net advance corporation tax receipts shown separately in the final

column.

3 From 18 March 1986 Capital transfer tax became known as Inheritance tax.

TotaP

ACCA
77 280
76 733
84 446
94 679

«#

79 676
76 105
/7468

87 335
96 932

19 579
22 507
15 923
18 338
19 965

23 242

. 17 632

20 488
23 084

26131
19 661
21 967
26 921

28 383
19 763
23 098
29 534

7 953
5 606
6102

9 509
5 683

6 775
12 247

6 836
7 839

16 233
5 849
6 301
8 453
5448
5 861

11 216
5379
6 503

15 040

6196"

8 298

Net receipts by Board of Inland Revenue

Corporation

Income tax tax2
ACCB ACCD
57 570 16184
57 367 15 286
61 880 17 657
66 873 22 (55
67 /34 26 869
57 493 18 263
56 797 15 783
58 442 14 887
63 100 19 390
68 060 23 569
13428 5 209
15 532 5 664
13 136 2131
14538 2 809
14 161 4 682
16 607 5 265
14 344 2 240
16 093 3379
14 836 6773
17 827 6 998
15 850 2 785
16 956 3 802
16 240 9170
19 014 7812
15 826 2 750
16 633 4 917
16 261 11 390
5 425 2 187
5016 259
5409 339
6 582 2 567
5063 299
5311 936
4 553 7 320
5 488 865
6199 965
38 589 7123
4 875 576
5 550 113
5 860 2 272
4 739 259

5227 219
7 323 3423
4 676 345
4 634 1 149
5473N 9 12V
4 668 1020
6120 1 249

4 Including net advance petroleum revenue tax.

Capital gains

tax

ACCE
1073
785
821
852

#e

1 140
982
710
926
797

604

249
69
59

408

174
40

604

279
63
31

480

223
61
32

655

25
19
18

10
12

113
356

143
52
28
22
23
17

15
10
.
14
157
484

Development
land tax

ACCF

Inher-
Itance
tax”

ACCH
1227

1279
1438
1441

1 300
1211
1335
1409
1519

286

312
310
342
315

368
366
362
342

339
370
367
365

417
416
406
398

124
116
130

120
121
126
127
121
117

127
141
148
141
148
126

158
131
118
137
121
139

Stamp duties

ACCI
1224

1635
1831
1924

o #

1697
1268
1736
1799
2013

369

374
414
423
424

475
479
461
416

443
462
513
502

536
559
560
549

145
148
169

173
154
186
168
167
166

172
156
208
129
232
198

210
173
177
201
137
211

Petroleum
revenue tax”

ACCJ

381
820
832
1362

-216
68
359
711
968

-314

375
-137
168
-25

353
162
192
113

244
130
298
160

380
151
5438
283

46
48
36

57
36
205
66
60
34

/8
48
254
28
48
75

87
45
416

95.
93T

93

Payments into

Consol-

iIdated Fund

ACAB
(7 282
76 406
84 891
94 373
101 383

79 353
76 292
77 289
87 255
97 120

19617

22 541
15 851
18511
19 503

23 424
17 295
21 129
23 043

25 788
19518
22 527
26 540

28 535
19 639
23 548
29 661

7817
5322
6 379

9727
5975
[ 225
12 202
6156
8182

15 969
5 850
6716
8 505
5 388
S 746

11 004
5 807
6 737

14 364
6 604
8 693

£ million

Advance
corporation

tax

ACCN

8 432
8 329
7 697
8 771

7 936
8 738
/816
8 084
9 887

1912

3 090
1676
2 048
1515

295/(7
1659
1643
1817

2 965
1 846
1931
2 030

4 080
2158
2 /38
2 897

1 689
95
61

1 750
59
122
1820
104
106

3 856
42
183

2 032
103
22

2 628
ol
59

2747’
56
94

Sources: Board of Inland Revenue;

Office for National Statistics



1992
1993
1994
1995
1996

1991/92
1992/93
1993/94
1994/95
1995/96

1992

1993

1994

1995

Q4

Ql
Q2
Q3
Q4

Ql
Q2
Q3
Q4

Ql
Q2
Q3
Q4

1996 Q1

Q2

03

Q4

1994 Sep

Total?

Customs and EXxcise taxes (3.15)

Value

added

tax !

ACDA ACDB ACDC

64 349

66 037
/1 463
76 600
8l 763

62 213
63 533
66 540
/2 581
76 685

18 297

15 192
15 739
15 969
19 137

15 695
17 388
17 529
20 851

16813
18 367

18919
22 501

16 898
20 609
19 721
24 535

5 532

37 724
37 772
41 492
43 063
46 352

35 626
37 340
38 865
41 817
43 073

10 755

9247
8 957
9 136
10 432

10 340
10 062
10101
10 989

10 665
10 598
10 466
11 334

10675
12 343
10 910
12 424

3 046

Oct
Nov

Dec

1995 Jan®

Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1996 Jan

Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

5972
6 867
8 012

6 459
5> 664
4 690
6271
6277
5819

6 221
7/ 168
5 530
6 498
7/ 181
8 822

5175
6 462
5 261
6 763
[ 243
6 603

7 359
6 398
5 964
8 361
7 105
9 069

3472
4 129
3 388

3 951
3 904
2810
3 654
3 842
3 102

3 517
4270
2679
3 725
3 965
3 644

3251
4 320
3 104
4075
4 456
3 812

4 543
3 294
3073
5468
3 690
3 266

827
31

Insura-

nce
premium
tax

ACDO

116
143
174
165

153
156
179
171

1

13
95

3
17

124
2

34
139
1
21
139
5

18
132
3
26
127
3

25
152
2
26
144
1

Hydro-
carbon
olls

ACDD
11 283
12 500
13 987
15 362
16 897

11 003
11 442
12 742

14 253
15679

2 924

2 881
3016
3 180
3423

3 123
3 537
3 466
3 861

3 389
3 889
3 857
4 227

3 706
4270
4 229
4 692

1 140
1201
1321
1339

1134
1 089
1 166
1356
1223
1310

1254
1291
1312
1274
1476
1477

1 088
1327
1291
1397
1426
1447

1 364
1446
1419
1425
1656
1611

Net receipts by HM Customs and Excise

Tobacco Spirits

ACDE ACDF
6418 1677
71397 1727
7297 1709
7577 1711
8 124 1585
6289 1742
6041 1661
6518 1707
7388 1776
7291 1653
1943 667
1312 314
1696 365
1690 380
2699 668

433
1668
1760
3 436
524
1341
1858
3 854
238 303
1466 360
1939 353
4 481 569
602
565
566
2 305

Beer

ACDG

2 376
2 230
2 500
2 646
2 606

2 325
2 378
2 282
2 534
2 642

648

529
633
630

658

230
200
210
243

1 Includes corrections to monthly figures where errors were discovered after

preparation of the accounts.

2 An improvement in accounting practice led to an increase of some £570 mil-

lion in net VAT receipts accounted for In January 1995.

Wine
and
made
wine

ACDH

968
1 046
1119
1182
1242

924
981
1 082

1139
1187

347

177
252
258
359

213
266
274
366

233
272
286
391

238
302
305
397

o1
93
124
149

109
55
69
89
85
98

94
94
98
98
128
165

o1
68
79
94
102
106

96
110
99
109
135
153

Cider
and

perry

25

18
25
29
28

19
28
30
32

22
33
39
37

25
37
36
38
10

12

RoRuonb

13
13
13
12
13
12

12
12
15
10

12
13

15
14

Ben
INg.

gaming

and
lott

ery

ACDJ
1 056
1094
1119

1575
1467

1053
1025
1 106
1217

1573
251

259
263
302
2170

271
218
289
281

369
415
404
387

367
367
372
30l

o1
94
101
86

133
119
117
117
168
130

140
146
118
160

123
104

125
133
109
135
120
112

148
106
118
126
120
115

Alr

passen-

ger

duty

ACDP

735
63
93
100

87
64
111
107

24
14
37

43
17

32
ol
10
63
19
18

40
13
38
13

44
29
38
54

49

Agricu

Customs
duties

ancC

tura
levies

ADET
1929
2 171
2 138
2 439
2 333

1926
1975
2 169
2 164

2 480
539

491
518
567
595

489
529
551
569

515
602
650
6/2

556
533
534
610

183
195
191
183

163
175
177
200
186
216

211
216
223
223
229
220

182
189
185
188
190
205

187
201
196
206
214

190

£ million

Paymen-
ts Into
Consol-
Idated
Fund

Ship-
Land-  build
flll Sr's

tax relief Other

DOLC ACDN ACAC

12 64 385
66 106
71 342
/6 363
81 293

61 827
63 398
66 885
72 486
/6 670

18 103

14 836
-2 15 995
-8 15 959
19316

15615
-1 17 127
17 483
21 117

16 759
3 18 204
1 18 972
22 428

-5 17 066

20 459
-2 19 393
24 375

5 525
5 726

7 053
8 338

5 341
6184
5234
5 699
6 649
5 856

6 123
7/ 185
5 664
5 969
[ A1
8 918

4 662
6 804
5 600
6 033
7 587
6 839

6588
6 858
5947
7 836
7 632
8 907

Source: HM Customs and Excise



Departmental revenue and expenditure on supply (3.16)

Motor vehicle duties

Revenue

OIl royalties, licence

fees, etc. Gas levy

Net value of Payments into
licences Consolidated Royalties
Issued Fund (net) Other Net receipts
ACEA ACAD AGED
1992 3 155 3 161 31
1993 3 506 3 534
1994 3 839 3 784
1995 3978 4 008
1996 4 173 4 197
1991/92 2 954 2 946
1992/93 3 306 3 198
1993/94 3 655 3752
1994/95 3 836 3 806
1995/96 4 039 4 044
1992 Q1 320
Q2
Q3 246
Q4
1993 Q1 308
Q2
Q3 290
Q4
199401 1 051 1013
Q2 909 819
Q3 1 059 1 084
Q4 820 868
1995 Q1 1048 1035
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