national February 2003

SraTiSTICS No 490

ISSN 0015-203X






© Crown copyright 2003.

Published with the permission of the Controller of Her Majesty’s

Stationery Office (HMSO).

SBN 0 11 621593 3
SSN 0015-203X

Applications for reproduction should be submitted to HMSO

under HMSQO’s Class Licence:

www.clickanduse@hmso.gov.uk

Alternatively applications can be made in writing to
HMSO Licensing Division

St Clement’s House

2-16 Colegate

Norwich NR3 1BQ

Contact points

For enquiries about this publication, contact

the Editor. Natu Pate
Tel: 020 7533 6035

E-malil: natu.patel@ons.gov.uk

To order this publication, call TSO
on 0870 600 5522. See also back cover.

For general enquiries, contact the National Statistics
Public Enquiry Service on 0845 601 3034

(minicom: 01633 812399)

E-mail: Info@ statistics.gov.uk

Fax: 01633 652747

Letters: Room 1.001, Government Buildings,

Cardiff Road. Newport NP10 8XG

You can also find National Statistics on the internet -

go to www.statistics.gov.uk

About the Office for National Statistics

The Office for National Statistics (ONS) is the government

agency responsible for compiling, analysing and disseminating

many of the United Kingdom’s economic, social and

demographic statistics, including the retail prices index, trade
figures and labour market data, as well as the periodic census

of the population and health statistics. The Director of ONS is

also the National Statistician and the Registrar General for

England and Wales, and the agency administers the statutory

registration of births, marriages and deaths there.

A National Statistics publication

Official statistics bearing the National Statistics

logo are produced to high professional standards

set out In the National Statistics Code of Practice

They undergo regular quality assurance reviews

to ensure that they meet customer needs. They

are produced free from any political interference.


mailto:ww.clickanduse@hmso.gov.uk
mailto:natu.patel@ons.gov.uk
mailto:info@statistics.gov.uk
http://www.statistics.gov.uk

Contents

New this month
Introduction

Part | - General Financial Statistics

New table
number

1. Public sector finance

1

19A
11B
11C

11D
11E
1/1F
1,2A
1,2B.A
1.2B
1.2C
1.20
1.2E
1,2F
1.2G
1.2H

121
1.21.A

1.21B
1.2J
1.3A
1.3B
1.3C
1.3D
1,4A

Summary table

Public sector finances : Key fiscal INdICatOrS.........ccccveiiiiiii e
PUDBIIC SeCtor Net BOITOWING......ccuiiii e e e e e et e e e ea e e e enaan
Central government surplus on current budget and net borrowing.............c..cccouee...

Tax instruments

Public sector net debt: nominal values at end of period..........ccooiiiiiiiiinne,

PUDIIC SeCtor Net Cash FEQUITEMENT. .. ... e e ea e eaae
Recondliation of public sector flnance StatiStICS........ovvviiiiiiii

~inancing of the central government net cash requirement ............cccoeeiiiiiiieeeennee,
‘reasury bill tenderone MoN N,

‘reasury bill tender 91 day DIll.........coni i,
Transactions in marketable governmentdebt ...,

ssues of government and government-guaranteed SECUrItIES......cccceveveiiviiieeneennen.

National SaviNgs & INVESTMENTS. ... e e e
National SaviNgs & INVESTMENTS.......cou e e e

UK Centra! government and other public sector foreign currency debt.....................
UK INTErNAtIONAl IESEIVES ..ceieiiiiiiie e e e e e e e e annas
Currency breakdovm of UK central government foreign currency assets & Liabilities
Currency breakdown of BOE foreign currency assets & liabilities...............................

International Monetary FUNG. ... e eaaes

_OCa
_OCa
_OCa
_OCa

aut
aut
aut
aut

Norities: Net cash reqUITEMENT ... ... e
NOrIty temporary d e Dt ...

Nority longertermM d e Dt ...

2. Central government revenue and expenditureiPublic sector aggregates

2.1A
2.1B
2.1C
21D
2.1E
2.1F

2.3A
2.3B
2.3C
2.3D
2.3E
2.3F

Central government net cash requirement on ovm acCount ..........ccceeveeiviniiniennennnnnn.
Central government funds and aCCOUNTS.......ccciiii i
INIANA REVENUE QULIE S i e e s e e e e e e eaeeannss
CUSIOMS ANA EXCISE AUTIE S ... e e e eens .
Departmental revenue and expenditure on SUPPIY ..o, .
Net acquisitions of Company Securities (Privatisation proceeds)........cccccevevneennennn.

U
-
O O O O O

3. Money supply and credit

3.1A
3.1B
31C
3.1D
3.1E
3.1F

31G
3.1H

S3.1G

S3.1H
3.11

3.2A

M4 money stock

ad U] o] I To ST =T ot (ol = Vo o [ (=T o = LTS PP .
Ic sectonKey indicators by sub-sector and netdebt...........ccoviiiiiiiiiinn,
IC sector transactions by sub-sector and economic category......ccccceeeveeeenennnenn,
Ic sector transactions by sub-sector and economic category-latest quarter....... .
Ic sectormain aggregates from national accouNntS...........ccoceviiiiiiiiieci i,
IC sector key fiscal DalanCes...........oiiii e, .

Percentage groWIN FalE S .. .. et aas .
Money stock and velocity of CIrculation ...,
MO money StoCcK and Changes.... ...,

Changes IN M4 MONEY STOCK .....iiiii e e e e e eens
Counterparts to changes IN M4 ... ...

- Amounts outstanding at end of Period.............ooniiiii i,
: Changes In amounts OUTSTANAING .......c.iiiiiiiii e e e e e

Monthly sectoral analysis of M4 and M4 lending :Amounts outstanding...................

Monthly sectoral analysis of M4 and M4 lending: Changes in amounts outstanding..
LiquId aSSetS OUISIAE IMA ... et e e e e e e eans

Consumer credit: GroSS I@NAING.. ... e

NONILY INVESTMENTS ...t e e e e e eaaas .
Public corporations: net cash reqUIrEMENT. ... ... e

41

42
43
45
46
47
47
48
49
50
51
52
54

55

56
53
59
60
62
64
6/



Part | - General Financial Statistics- continued

3.2B Consumer credit and other personal sector borrowing..........ccocoveiiiennne.
3.2C Loans secured on dWelliNgS ...

4. Monetary Financial Institutions (MFIs)

4.1A MFIs; consolidated Balance Sheet..... i,
4.1B Central Bank contribution to MFI consolidated Balance sheet...................
4.1C Other banks contribution to MFI consolidated Balance Sheet...................
41D Building Societies contribution to MFI consolidated Balance Sheet..........
4.2A Bank of England: Liabilities and assets outstanding at end of period........
4.3A Banks BalanCe Sheel ...,
4.4A Building Societies; liabilities and asSSetS. ..o,
4.4B Building Societies: further detail ...,
4.4C Building Societies; iending commitments and gross advances................
4.5A Industrial analysis of bank deposits from UK residents..........cccccoeeieieennen.
4.5B Industrial analysis of bank lending to UK residents.........cccccooiviiiiiininnn,
4.5C Industrial analysis of bank lending to UK residents .amounts outstanding

5. Otherfinancialinstitutions

5.1A Insurance companies - IoONg TeIM ...
5.1B PenSION fUNAS et aaas
5.2A Insurance companies - otherthan long term ...,
5.2B Non-monetary sector Credit COM P ANIES . ..c.iii i e
5.2C NV e SIM BNt tTUSES e aas
5.2D U tTUSTS e e e a e
5.2E Property UNITtTUSTES oo e e e e e e e e e ens
5.3A Turnover In securities by other financial INStItULIONS  .......ccveviiiiiiiiiinie,
5.3B INSTITULIONAl TNV B SN BNt . e e e aaas
5.3C INSHITULIONAl INVESTM BN e e e
5.3D L o1 1 3 €
5.4A Securities dealers; Income, expenditure and transactionsS............cc..ceeene...

6. Companies and capital issues

6.1A Insolvencies In England and W ale S,
6.1B Acquisitions and mergers in the UK by UK companies .........ccoooeviieinennne,
6.1C Liquidity of large non-financial corporations..........ccooceviiiiinicicine e,
6.2A Capital issues and redemptions: by UK borrowers.......ccccovvviiiiiiiiiineeeenn,
Capital issues by UK industrial and commercial companies:
6.2B DY INSITUM BN e
6.2C LY INAUSIIY e
6.2D Capital issues by UK financial institutions: by instrument................cccc.n....
6.2E Capital issues by UK financial INSHUtULIONS ......ccooviiiiiiiiiii e,
6.2F Capital issues of loan stocks, bonds and notes by subs abroad of UK
companies and financial INSTTUTIONS ...,
6.2G Net amounts raised In sterling capital markets.......cocooiiiiiicicne,
6.3A Stock exchange tranSaCtiONS.. ...

/. Exchange rates, interest rates, security prices and Retail Prices Indices

7.1A Average rates against Sterling ..o,
7.1B End month rates and forward margins against sterling .........coccooeeeivinnnnnnen.

7.1C Interest rate differentials and exchange rates.......cocooiiiiiicninne,

7.1D British government securities: clean prices and yields .........ccccoeiiiinnee,

7.1E British government securities: yield curve data ..........ccoceviviiiiniiinineen,
7.1F Certificates of tax deposit: rates of INnterest......cccovi i,
7.1G Company security prices and yieldS ...,
/.1H Short-term sterling Money rat@s ...,
7-11 National savings & investments: investment account rates of interest.......
7.1 Selected retall banks' base rate s,
7.1K FINANCE NOUSE DASE FAlES ..eieiieii e e e
7.1L Building societies: rates of INtere St .,
7.1M Local authorities interest rates: Public Works Loan Board..........c.............. !
/.1N Other local authorities INtEreSt FrAte S ..
7.10 AVEIagE MONEY AT S i e e e e et e e e eaeans,

7.2A Retall Prices Index (RPI) and other selected indices..................



Part Il « Financial and Sector Accounts
8. Financial accounts Matrix
3 1M UK summary accounts : Third Quarter 2002 160

O. Financial balance sheets

91M UK summary accounts - Third Quarter 2002 164
10. UK Summary Dividend and Interest IX (DIM): to be introduced In future

11. Financial accounts by sector

11.1A FINANdat ACCOUNT UK .. e e e e e e e e e e e a e e eannss
11 IB Finandal Account; Non - flnandal corporations...........cccooeeieiiiiii i,
11 1C Finandal Account: Public non - finandal corporations............cccoeiviiiiiiiiineenen.
11 1Q Finandal Account: Private non - finandal corporations.............ccocoveiiiiiiieeneenne,
' E Finandal Account: Finandal corporations.........ccccovevs ceiiiiiiii e,
11 IF Finandal Account: Monetary finandal INSttUtioNS..........ccccoeviiiiiini e,
11.1G FINnandal ACCOUNT; BaANKS. ... e e e aaas
11.1H Finandal Account: BUlldiNng SOAETIES. ...,
1111 Finandal Account: Other finandal intermediaries and finandal auxiliaries..........
11.U ~inandal Account: Insurance corporations and pension funds...........c..ccoeeeennee.
11.1K —FiInandal Account: General GOVEINMENT.... ..o e
11.1L ~FiInandal Account: Central GOVErNMENT.........coviiiiiie e
11.1M ~FiInandal Account: Local GOVEINMENT.........vi i
11.1IN Finandal Account: Households and non - profit institutions serving households.
11.10 Finandal Account: Rest of the WOorld.........cooiiiiiii e,

12. Financial Balance Sheet

12.1A Finandal Balance Sheet: UK ... e
12.1B —inandal Balance Sheet: Non - finandal corporations...........cccoooiiiiiiiiineen.
12.1C —iInandal Balance Sheet: Public non - finandal corporations...............cccoeeene..
121D ~iInandal Balance Sheet: Private non - finandal corporations.............cc.coceveennee.
12.1E —inandal Balance Sheet: Finandal corporations............coooveiiiiiiiiinci i,
12.1F —inandal Balance Sheet; Monetary finandal InStitutions...............ccccoeeiiiieeenne,
12.1G —inandal Balance Sheet: BanKs.. ...,
12.1H ~inandal Balance Sheet: Buillding Sodeties.......ccooviiiiiiiii e,
12.11 ~iInandal Balance Sheet: Other finandal intermediaries and finandal auxiliaries
12.1J Finandal Balance Sheet: Insurance corporations and pension funds..................
12.1K ~inandal Balance Sheet: General Government.........ccccooiiiiiiiciinccceeeee,
12.1L ~Finandal Balance Sheet: Central Government...........coooviiinciineceeeeeen,
12.1M —inandal Balance Sheet: Local Government..........ccoooiiiiiinci i,
12.1IN —-inandal Balance Sheet: Households and non - profit institutions

SErVINg NOUSENOIAS  ..oee e
12.10 Finandal Balance Sheet: Restofthe world...........co i,
12.1P Quoted ordinary shares Balance SheetS........ooo i,

13. Dividend and Interest Matrix-: flows by sectors to be introduced In future.

14. Balance of Payments and Key Economic Indicators (KEI) Income and Capital Account

14.1A Summary of balance of payments...........ccooiii i,
14.1B CUN'eNt aCCOUNT e
14.1C Capital aCCOUNT e e
14.1D Finandal account and International Investment position................
14.1E Capital ACCOUNT e
14.1F Finandal ACCount: SUMMAIY.......cccoveiiiiiiiicie e e
14.1G Finandal Account: Sector analySIS.......cccccoeiviiiiivcicineeee .
14.1H nternational Investment Position: Summary.........ccocceeeeveiveneennnnn.. .
14.11 nternational Investment Position: sector analysis.............ccccvv...... .
14.2A ncome and Capital Account: Public Corporations........................
14.2B ncome and Capital Account: Public Corporations.......................
14.2C ncome and Capital Account: Public Corporations...............c.cc..c....
14.3A ncome and Capital Account: Private non - finandal Corporations
14.3B ncome and Capital Account: Private non - finandal Corporations
14.3C ncome and Capital Account: Private non - finandal Corporations,
14.4A ncome and Capital Account: Finandal Corporations...................
14.4B ncome and Capital Account: Finandal Corporations................... .
14.4C ncome and Capital Account: Finandal Corporations...................
14.4D ncome and Capital Account: Finandal Corporations...................




14 *A
14 "R

14

14 fin
|4.5E
1A fIA
14 PR
14 fir
14.6D
1/1 fic
14 7A
14 7R
14 7 r
14 7n
147E
14 ftA

14 ftR

14 fir

14.8E

14.9B

Income and uaoital Accouni;; “enetal yuvt?iiiriciu
Income and Capital Account:: General government
ncome and Capital Account:: General government
ncome and Capital Account:: General government

ncome and capital Account: ijenerdi yuvenimem
Inmmp and caoital Account; uermal ouveiniuem
Inmmfi and caoitai Account: oenirai *juveniirielil
Inmmp and Caoital Account: central vjoveriiiielil
Income and Capital Account: Central Govemmeni
Inmmp and Caoital Account: Central Government
nmmp and caoiial Account: Local \jlovemmeni...
nmmp and Caoital Account: Local Government...
nmmp and Caoital Account: Local Government...
iInmmp and Capital Account:: Local Government....
Income and Capital Account:: Local Government...,
Income and Capital Account:: Household and

nnn - nmfit institutions servina households...............
Income and Capital Account:: Household and

non - profit institutions serving households...............
Inmme and Capital Account: Mousenoids and

non - profit institutions servina households...............

non - profit institutions serving households...............
Income and Capital Account:: Housenoids and
non - profit institutions serving households...............

Income and Capital Account: Rest of the World......

Supplementary Tables......cooiiii,
Supplementary Information.........cocevviiiiiiiiieneen,



New this month

Public sector finances - Chapter 1
Public sector net borrowing in December 2002 was £4.5 billion [Table 1.1A],

Public sector net debt was equivalent to 31.8 per cent of GDP at end December 2002.
[Table 1.1A].

Central government revenue and expenditure - Chapter 2

Inland Revenue cash receipts were £8.8 billion in December 2002, compared to £8.6 billion In
December 2001. Customs and Excise cash receipts were £8.1 billion in December 2002,
compared with £8.2 billion in December 2001 [Table 2.1 A].

Money stock - Chapter 3

The MO (monthly average) December one month percent growth rate was minus 1.1 percent
(seasonally adjusted) and the twelve months growth rate to December 2002 was 5.1 percent
[Table 3.1A].

Provisional figures indicate that M4 grew by 0.9 percent (seasonally adjusted) in December 2002.
The twelve month grovirth rate to December 2002 was 7.0 percent [Table 3.1 A].

Unit trusts - Chapter 5
The total funds of Unit trusts decreased to £194.7 billion at end December 2002 from £203.2
billion at end November 2002. In December, the total gross sales amounted to £3.3 billion, and re-
purchase of units to £2.7 billion, giving net sales of £0.6 billlon. The total funds Invested In
Individual Savings Accounts (ISAs) was £22.7 billion at end December 2002 [Table 5.3D].
The number of Unit holdings (accounts) were 18.9 million at the end of December 2002 compared
with 17.8 million holdings at the end of December 2001 [Table 5.3D].

Insolvencies In Engiand and Wales - Chapter 6
There were 4,323 (Seasonally adjusted) company insolvencies in England and Wales in the fourth
guarter of 2002, compared with 3,892 In the third quarter 2002.

There were 7,917 (Seasonally adjusted) individual insolvencies in England and Wales In the fourth
quarter 2002, compared with 7,789 In the third quarter 2002 [Table 6.1 A].

Mergers and acquisitions In the UK by UK companies - Chapter 6

Expenditure on acquisition of UK companies by other UK companies increased Iin the fourth

guarter of 2002 to £10.5 billion, compared with £6.3 billion (revised) in the third quarter 2002 [Table
6.1 B].

Capital iIssues and redemptions by UK borrowers >Chapter 6

Capital issues, net of redemptions in December 2002 amounted to £2.1 billion compared with £8.0
billion In November 2002.[Table 6.2A].

There were no large equity issues in December 2002.

Exchange rates - Chapter 7

The average effective exchange rate index (1990=100) of sterling was 104.0 in January 2003
compared with 105.5 in December 2002. The average rate against the US dollar increased to
$1.62 in January 2003 from $1.59 in December 2002. The average rate against the Japanese yen
decreased to ¥192.1 in January 2003 from ¥193.4 in December 2002. The average rate against
the Euro was € 1.52 in January 2003. [Table 7.1A].

Selected retail banks: interest rates- Chapter 7
As from 6" February 2003 the base rate was decreased to 3.75 percent [Table 7.1J;.

Retall prices index (RPI) - Chapter 7

In the twelve months to December 2002, the all items RPI rose by 2.9 per cent, up from 2.6 per
cent In November 2002 [Table 7.2A].






Introduction

INn this 1ssue

Financial Statistics Is In two parts: the first part (chapters 1 to 7) contains tables that are updated
as and when new information becomes available, and the second part (chapters 8, 9, 11, 12, and
14) contains tables which form a consistent data set that Is updated once per quarter. As from
October 1998 edition of Financial Statistics the UK accounts are presented using the new
European System of Accounts 1995 (ESA95). The consistent data set remains as published In the

January 2003 edition.

The tables In part one contain the latest figures available for publication, which may not have been
iIncorporated Iinto the consistent data set published In part two. Thus, where the same series
appears in part one and part two, the figures may be different. Further details are given on pages

11 and 159.

Advance Notice: National Savings and Investment (NS&l) Tables 1.2E and 1.2F: As from this
month the figures In tables 1.2E and 1.2F are no longer updated. As requested by NS&l these
tables will be withdrawn from all publications from next month. For further information please
contact National Savings and Investment Telephone 020 7348 9306.

General notes

Data sources. The name of the department
or organisation providing the statistics Is
shown under each table. Some of the
statistics provided by departments are
actually collected by other organisations and
the assistance provided by these
organisations, too numerous to mention
individually, Is gratefully acknowledged.

Provisional data. Some figures are
provisional and may be revised In later
Issues. This applies particularly to data for
the most recent time periods.

Area covered. Except where otherwise
stated, the statistics relate to the United
Kingdom of Great Britain and Northern
Ireland.

Change of basis. A line across a column
between two consecutive figures indicates
that the figures above and below the line
have been compiled on different bases and
are not strictly comparable. These breaks
are described In the Explanatory Handbook.

Rounding the figures. Where figures have
been rounded there may be a slight
discrepancy between the total and the sum
of the constituent items.

Symbols and conventions. The following
symbols are used throughout:

not availlable.

nil or less than half the final digit,
iIndicates a new entry or the earliest
to have been revised since the
previous Issue.

Financial years. These are indicated by the
format 1998/99.

Series Identifiers. A uniqgue four letter
identifier (e.g., RURQ) Is associated with
each series and printed above It or to its left
In the tables. It provides a cross reference
between the tables and the National
Statistics Databank (see overleaf). Please
guote the relevant identifier if you contact us
requiring further information about the data.



Explanatory Handbook

The 2003 edition of Financial Statistics Explanatory Handbook (The Stationery Office, price
£39.50 net) has been published In December 2002. This companion volume contains notes and
definitions which are essential to understanding the tables and explaining the relationships

between them.

ONS On-line Services

Free access to National Statistics data 1s avalilable online at:
www.statistics.gov.uk

Time Series Data
Access to around 40,000 time series, of primarily macro-economic data, drawn from the main

tables in a range of our major economic and labour market publications. Download complete
releases, or view and download your own customised selection of individual time series.

StatBase®©
Web-based access to time series, cross sectional data and metadata from across the

Government Statistical Service (GSS), organised by theme and subject. Download many
datasets, In whole or in part, or consult directory information for all GSS statistical resources
Including censuses, surveys, periodicals and enquiry services. Information Is posted as PDF
electronic documents, or in XLS and CSV formats, compatible with most spreadsheet packages

Complete copies of this publication are available to download free of charge on the

following web page.
www.statistics.gov.uk/statbase/

For more detalls about these services, contact On-line Services, Zone B1/05, National
Statistics, 1 Drummond Gate, London SW1V 2QQ. Tel 020 7533 5675, fax 020 7533 5688 or

go to the National Statistics website www.statistics.gov.uk

National Statistics,

1 Drummond Gate,
London, SW1V2QQ.
[/ February 2003
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PART | - GENERAL FINANCIAL STATISTICS

This part consists mainly of freestanding data based on the latest available monthly data sources. Much
of the data given Is incorporated In Part Il with the same four letter identifier, but frequently the data In this
part Is rearranged and reclassified, and additional estimates are made. The data may differ slightly from
that in part Il since the figures In this part are always the latest available, while those in Part Il are those
available at the start of the process of compiling the full set of national accounts for the latest quarter,
typically nine or ten weeks after the end of that quarter.

The tables are arranged in the following chapters:-

Chapter 1 - Public sector finances
This chapter relates to the public sector finances. Followed by summary, table 1.1A Public sector

finances Key fiscal indicators. Public Sector Net Borrowing, central government surplus on current budget
and net borrowing, and Public sector net debt. Also there are details of the financing of the net cash
requirements of the central government, of local authorities and of public corporations. As from February

2000 new UK International Reserves are included In this chapter.

Chapter 2 - Central government revenue and expenditure

In this chapter, detalls are given of the receipts and expenditures leading to the central government net
cash requirement. The relationship between national accounts data and the public expenditure control
total Is spelt out. As from August 1999 Public sector aggregates are also included in this chapter.

Chapter 3 - Money supply and credit
This chapter contains data on the money supply as compiled by the Bank of England, together with

detalls of specific types of credit and loans for house purchase.

Chapter 4 - Monetary Financial Institutions (MFIs)
This Chapter contains data on the MFI consolidated balance sheet. Bank of England liabilities and

assets. Banks balance sheet, Building societies figures and industrial analysis of bank deposits from UK
residents and bank lending.

Chapter 5 - Other financial institutions
This chapter contains details of the financial activity of other financial institutions, starting with long-term
iInsurance and pension funds. As from July 2000 Securities dealers-Income, expenditure and

transactions are included in this chapter.

Chapter 6 - Companies and capital issues

Data on companies and corporate financing - In particular insolvencies, company securities, acquisitions
and mergers, Liquidity of large no-financial corporations, and capital issues - are presented In this
chapter.

Chapter 7 - Exchange rates, Interest rates, security prices and RPI
Data on exchange rates, interest rates, security prices and Retall Prices Index (RPI) are to be found In

this chapter.
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Chapter 1
Public sector finance

This section relates to the public sector finances. Following summary table 1.1 A on the Public sector
finances there are detalls of public sector net borrowing (Tables 1.1 B). Central government surplus on
current budget and net borrowing are shown In table 1.1C. Financing of the net cash requirements of
central government (tables 1.2A- 1.2F), of local authorities (tables 1.3A-1.3D), and public corporations

(table 1.4A).

The Income and expenditure of central government which leads to the Central government net cash
requirement Is given in Chapter 2.

Contents of Chapter 1

1.1A  Public sector finances: Key fiscal indicators

1.1B  Public sector net borrowing

1.1C  Central government surplus on current budget and net borrowing
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1.2H UK Central government and other public sector foreign currency debt

1.21 UK international reserves
1.21.A Currency breakdown of UK central government foreign currency assets and
liabilities

Currency breakdown of BOE foreign currency assets and liabilities
International Monetary fund

Local authorities: net cash requirement

Local authority temporary debt

Local authority longer term debt

Local authority investments

Public corporations: net cash requirement




Selected financial indicators

British Financial Times-actuaries
£ billion government all share index
securities
Gross 3 month Financial
domestic Money  Money Sterling Times
product at stock stock Balance of Sterling Exchange iInterbank actuaries
current Public MO M4  payments exch_ange rate, US Interest indices F_’rice (10 Dividend
market sector net end _end current  rate index do_llar end rate all stocks April 1962 = yield (per
prices borrowing periodi # period’ balance 1990= 100 period rate % per annum 1975=100 100) cent)
1.1B 3.1C 3.1D 14.1A 7.1A 7.1B 7.10 7.1D 7.1G 71G
Not seasonally adjusted
GDPC -BKSC ATTC ATTD MINP AJHX AJGA AMU AJJY AIJMA AJMD
1998 859.4 -2.3 217.7 7/81.2 -4.8 103.9 1.6640 7.34 158,30 2 626.22 2 99
1999 902.5 -9.9 30.9 814,1 -19.7 103.8 1.6121 5.44 160.35 2 018.22 2 30
2000 950.4 -15.5 32.2 883.1" -19.2 107.5 1.4950 6.11 156.43 3 045.80 5 17
2001 990.9 -9.2 34.9 940.2 -16.4 105.8 1.4556 4.97 155.37 2 681.19 2 51
2002 15.2 36.7 1004.1 106.0 1.6095 3.99 153.96 2 224.50 3 08
1997/98 824.1 6.5 26.7 738.2 -4.9 102.7 1.6745 7.13 149.60 2 364.96 3 32
1998/99 868.6 -4.0 28.2 788.0 -8.5 102.8 1.6137 6.85 161.58 2 667,47 2 82
1999/00 918.1 -15.6 30.5 831.2 -16.4 105.6 1.5952 5.60 157.57 2 987.44 2 28
2000/01 962.2 -16.3 33.0 900.6 -17.9 106.6 1.4217 5.98 157.05 3 008.27 2 20
2001/02 1 001.5 -0.7 35.3 953.2 -16.3 106.4 1.4241 4.57 154.18 2 584.37 2.60
1998 Q1 207.6 -6.5 26.7 738.2 -2.6 105.4 1.6745 7.47 153.46 2 606.58 2 08
Q2 211.4 7.4 26.9 752.0 -2.4 105.3 1.6673 7.50 155.49 2 796.69 2 80
Q3 216.9 -0.3 27.4 770.8 1.3 104.4 1.6997 7.58 159.30 2 599.90 3.05
Q4 223.4 -2.9 27.7 7/81.2 -1.1 100.6 1.6640 6.81 164.94 2 501.69 3.14
1999 Q1 216.9 -8.2 28.2 788.0 -6.3 101.1 1.6137 5.50 166.57 2 771.59 2.29
Q2 220.7 5.6 28.9 794.9 -5.8 104.1 1.5768 5.20 160.86 2 964.95 2.31
Q3 227.6 -3.1 29.4 796.2 -3.7 103.8 1.6466 5.19 157.17 2 934.06 2.30
Q4 237.2 -4 .2 30.9 814.1 -4.0 105.9 1.6121 5.89 156.78 3 002.30 2.29
2000 Q1 232.6 -13.9 30.5 831.27 -2.9 108.4 1.5952 6.12 155.48 3048.44 2.21
Q2 232.5 2.4 31.2 849.6 -5.3 107.7 1.5141 6.19 156.95 3011.87 2.18
Q3 238.0 -3.3 32.0 867.2 -3.9 106.4 1.4783 6.12 155.79 3104.27 2.12
Q4 247.3 -0.7 32.2 883.1 -7.1 107.6 1.4950 5.99 157.52 3 018.63 2.18
2001 Q1 244.4 -14.7 33.0 900.6 -1.6 104.5 1.4217 5.64 157.93 2 898.29 2.32
Q2 242.6 4.8 33.3 914.4 -6.3 106.4 1.4066 5.23 152.56 2 799.91 2.40
Q3 247 .4 2.7 34.0 934.5 -2.5 106.1 1.4699 4.93 155.21 2 543.42 2.65
Q4 256.5 3.4 34.9 940.2 -6.0 106.1 1.4556 4.10 155.78 2 483.13 2.69
2002 Q1 255.0 -6.2 35.3 953.2 -1.5 106.9 1.4241 4.01 153.17 2511.03 2.67
Q2 254.7 9.3 36.4 967.4 5.1 105.3 1.5258 4.10 151.26 2 451.46 2.77
Q3 258.1 3.6 36.8 983.9 -0.9 105.7 1.5726 3.95 156.22 2011.14 3.36
Q4 8.5 36.7 1004.1 106.0 1.6095 3.92 155.20 1924.37 3.49
2001 Feb -4 .4 32.8 894 .4~ 104.1 1.4421 5.69 157.29 2 955.31 2.26
Mar 1.0 33.0 900.6 105.0 1.4217 5.47 157.98 2 759.72 2.49
Apr A 33.0 904.1 105.8 1.4309 5.33 154.90 2 771.56 2.48
May 3.4 33.0 908.2 106.6 1.4201 5.17 151.44 2 841.85 2.35
Jun 2.6 33.3 914.4 106.8 1.4066 5.19 151.35 2 786.32 2.37
Jul -3.9 33.5 919.6
" . 107.2 1.4254 5.19 153.85 2 640.55 2.51
ug -0.3 33.8 927.0 105.1 1,4505 4.93 155.96 2 633.13 2.56
Sep 1.5 34.0 934.5 106.1 1.4699 4.65 155.81 2 356.57 2.87
CN)Ct -5.3 34.2 940.0 105.8 1.4541 4.36 158.02 2 418.85 2.77
I:)ov 3.7 34.7 042.1 106.1 1.4259 3.93 155.82 2 522.94 2.64
ec 5.1 34.9 940.2 106.5 1.4556 3.99 153.51 2 507.59 2.65
2002 f:arll3 NT .2 35.1 945.9 106.9 1.4134 3.98 154.40 2 513.48 2.64
|\/|e -2.0 35.2 053.8 107,4 1.41472 3.98 153.88 2 476.01 2.71
N ar 3.0 35.3 953.2 106.5 1.4241 4.06 151.24 2 543.59 2.67
Mpr -0.7 35.6 958.5 107.1 1.4573 4.11 152.04 2 531.10 2.69
) ay 6.4 36.0 963.0 105.3 1.4633 4.08 148,96 2 514.06 2.70
un 3.6 36.4 967.4 103.6 1.5258 411 152.78 2 309.21 2.93
-3.8 36.4 071.8 105.3 1.5618 3.99 154.01 2 060.92 3.29
2.1 36.6 077.8 105.4 1.5470 3.92 156.52 2 055.28 3.28
5.3 36.8 9839 106.5 1.5726 3.93 158.12 1917.23 3.51
-2.2 37.0 989.7 106.7 1.5645 3.90 155.93 1 902.65 3.52
6.1 37.1 995.5 105,9 1.5559 3.91 153.71 1 969.92 3.41
4.5 36.7 1004.1 105.5 1.6095 3.95 155.96 1 900.53 3.55
2003 Jan 104.0 1.6437 3.91 158.50 1 825.70 3.68

1 The monthly figures for MO give the average of the amounts outstanding
each Wednesday during the calendar month.

The numbers immediately under each column heading are table numbers.

Source: See individual tables.



1.1

1997
1998
1999
2000
2001

2002

1996/97
1997/98
1998/99
1999/00
2000/01

2001/02

1996 Q2
03
o)

1997Q1
02
Q3
Q4

1998 Q1
02
03
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
03
Q4

2001

2002 Q1
Q2
03
Q4

2001 Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Relationship behween columns

Public sector finances
Key fiscal indicators

nt budget Net investment
1 2
ANMU -ANNW
-11 777 4 664
8 260 5 876
15 108 5 136
20 252 4 836
17 029 7818
-5 371 9 821
-23133 5272
-1 601 4 889
10122 6015
20 043 4 385
21 429 5197
9 944 9 289
-13 449 784
-7 990 087
-1 403 351
-291 3150
-10 634 -241
-4 343 827
3491 028
9 885 3 375
-7 183 181
1 153 815
4 405 1 505
11 747 3514
-5 583 -15
3923 781
5021 856
16 682 2 763
-2 666 -229
4 119 838
2117 1464
17 859 3124
-3 946 821
4 214 1526
-1 098 2 347
10 774 4 595
-8 109 1220
-1 466 2117
-6 570 1 889
-2 432" 213
4 475 613
732 415
-993 498
5 884 560
-2 721 081
-4 261 806
8 411 1 240
3 323 1345
-960 2010
1027 324
-5 921 500
-3 215 396
4 306 524
-1 262 818
-4 510 775.
2 845 644’
-5 582 560
-3 833 685

3=2-1

Net borrowing

3

-ANNX
16 441

-2 384
-9 972
-15 416
-9 211

15 192

28 405
6 490
-4 107
-15 658
-16 232

-655

14 233
8 977
1754

3441
10 393
5170
-2 563

-6 510
7/ 364
-338

-2 900

-8 233

5 568
-3142
-4165

-13 919
2 437
-3 281
-653

-14 735
4 767
-2 688
3 445

-6 179
9 329
3 583
8 459

2 645"

-3 862
-317
1491

-5 324
3 702
5 067

-7 171
-1 978
2970
-703
6 421
3 611

-3 782
2 080
5 285

-2 201
6142
4518

Net debt (£ billion)

A

RUTN
357.6
353.7
352.7
317.0
318.2

335.6

348.5
352.9
348.7
340.1
305.9

310.7

333.2
339.8
342.8

348.5
357.6
358.3
357.6

352.9
358.7
356.4
353.7

348.7
354.1

350.5
352.7

340.1
328.0
312.5
317.0

305.9
313.6
307.7
318.2

310.7
317.4
319.6
335.6

313.6

306.2
305.8
307.7
302.3
307.9
318.2

306.1
303.5
310.7
308.4
311.1
317.4

311.2
313.8
319.6
316.7
323.4
335.6

£ million

Net debt as a percentage

of GDP

RUTO
42.7
40.2
38.0
32.6
31.5

31.8

43.7
41.6
39.2
36.2
31.2

30.3

43.7
44.0
43.7

43.7
44.1
43.5
42.8

41.6
41.7
41.0
40.2

39.2
39.2
38.3
38.0

36.2
34.5
32.5
32.6

31.2
31.6
30.7
31.5

30.3
30.7
30.6
31.8

31.6

30.8
30.6
30.7
30.1
30.5
31.5

30.1
29.8
30.3
30.0
30.2
30.7

30.0.
30.1°
30.6
30.2
30.8
31.8



Public Sector Net Borrowing

£ million
Net Borrowing
Central government Local government General government Public corporations Public sector
1 2 3 4

-NMFEJ -NMOE -NNBK -CPCM ANN X

1999 -10 405 83 -10 322 350 .9 972

2000 -16 238 609 -15 629 213 15 416

2001 -8 980 -32 -9 012 -199 .9 211

2002 14 341 133 14 474 718 15 192

1998/99 N1T765 134 -4 041 -66 4107

2000/01 -16 169 -376 -16 545 313 16 232

2001/02 -916 758 -158 -497 655

1997 Q3 4 936 290 5226 -56 5 170

84 -1 594 70 -1 524 -1 039 -2 563

1998 O1 -6 784 -691 -7 475 965 -6510

82 8 646 -457 8189 -825 7 364

Q3 260 51 -209 -129 -338

Q4 -3 950 1453 -2 497 4073 -2 900

1999 Q1 -8 611 -913 -9 524 1 291 -8 233

Q2 5 566 5389 6 155 -587 5 568

Q3 -3 252 513 -2 739 -403 -3 142

Q4 -4 108 -106 -4 214 49 N165

2000 Q1 -14 784 38 -14 746 827 13 919

Q2 3 021 -92 2 929 -492 2 437

Q3 -3 178 -500 -3 678 397 -3 281

Q4 -1 297 1 163 -134 519

2001 Q1 -14715 -947 -15 662 927 14 735

Q2 5429 -450 4 979 -212 4 767

Q3 -3 903 856 -3 047 359 -2 688

Q4 4 209 509 4718 -1 273 3 445

2002 Q1 -6 651 -157 -6 808 629 -6179

Q2 9 907 -395 9 512 -183 0 329

Q3 3 127 30 3157 426 3 583

Q4 7 958 655 8613 -154 8 459
2000 Aug 1 836 08 1 934 -491N 1 443N

Sep 190 -533 -343 514 171

Oct -6 919 947 -5 972 -30 -6 002

Nov 3 503 -395 3 108 -262 2 846

Dec 2119 611 2 730 -227 2 503

2001 Jan -11 866" 651 -11 2157 -149 -11 364

Feb -2 836 -739 -3 575 -804 -4 379

Mar -13 -859. -872 1 880 1 008

Apr -1 938 864" -1 074 -213 -1 287

May 4 625 -1 036 3 589 -180 3 409

Jun 2 742 -278 2 464 181 2645

Jul -4 702 686 -4 016 154 -3 862

Aug -256 483 227 -544 -317

Sep 1 055 -313 742 749 1491

Oct -5 501 554 -4 947 -377 -5 324

Nov 3 975 136 4 111 "D9 3 702

Dec 5735 -181 5 554 -487 5 067

2002 Jan -8174 1133 -7 041 -130 -7 171

Feb -507 -1 035 -1 542 -436 -1 978

Mar 2 030 -255 1775 1 195 2 970

Apr -881 485 -396 -307 -703

May 7210 -1 241 5 969 452 6 421

Jun 3 578 361 3 939 -328 3 611

Jul -3 998 -33 -4 031 249 -3 782

Aug 1994 292 2 286 -206 2 080

Sep 5131 -229 4 902 383 5 285

Oct -2 618 452 -2166 -35 -2 201

Nov 6 216 373 6 589 -447 6142

Dec 4 360 -170 4190 328 4518

Relationship between columns 3=1+2 5=3+4=1+2+4



1 1 C Central government surplus on current budget and net borrowing

1997
1998
1999
2000
2001

2002

1996/97
1997/98
1998/99
1999/00
2000/01

2001/02

1996 Q2
Q3
Q4

1997 Q1
Q2
Q3
Q4

199801
02
03
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
03
04

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3
Q4

2001 Jun

Jut

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1 Includes capital gains tax paid by households

Current receipts

Taxes on production Taxes on income and wealth

of which of which
Compulsory
Corporation social
Total VAT Total Income taxes” tax ethertaxes contributions
NMBY NZGF NMCU LIBR ACCD LIOR AllH
109 242 52057 107 647 73 176 30 394 4 668 50 606
114 801 52827 124 060 89 552 31 232 5041 54 273
124 269 58 313 129 483 96 087 32 924 5 382 55 008
131 001 60 713 140153 105 611 33 002. 5522 60 430
134 566 64 500 147 915 112540 33 482~ 5435 62 867
142 271 69 738 143 301 113 104 28 809 5 263 64 290
100 895 46 995 102 682 73166 27 787 4 451 47 219
111 198 52454 115204 81 194 30 437 4 834 51 617
117 024 54 281 124 101 90 953 30 032 5043 55 067
126 651 50309 133985 98 810 34 322 5 475 57161
131 304 61 529 144 044 110 106 32 420 5 501 62 245
136 094 65 744 145 386 111 627 31 990 5 354 63 106
24 995 11 728 18 273 15 356 2 766 1073 11 472
25161 11 869 23 044 17 553 4 946 1 155 11 711
25 744 11 591 30 172 18 432 11 460 1084 11 823
24 995 11 807 31 193 21 825 8615 1139 12213
27 595 13 287 18 908 15458 3 128 1167 12 577
27 640 13198 25 013 18 521 6 283 1250 12814
29 012 13 765 32 533 17 372 12 368 1112 13 002
26 951 12 204 38 750 29 843 8 658 1 305 13 224
28 702 13 457 21 336 17 752 3422 1231 13 401
29 732 13 861 28 789 22 267 6 360 1345 13 680
29 416 13 305 35 185 19 690 12 792 1 160 13 968
29 174 13 658 38 791 31 244 7 458 1 307 14018
30 389 14 323 23 591 19 424 4 099 1330 13 403
31 442 14 632 32 410 25 023 7 186 1493 13 458
33 264 15 700 34 691 20 396 14 181 1252 14 129
31 556 14 654 43 293 33 967 8 856 1400 16 171
33179 15 286 26 776 21 571 4 997 1 367 14 620
32 720 15 225 34 683 26 856 7 256 1464 14 371
33 546 15 548 35 401 23 217 11 893 1291 15 268
31 859 15470 47 184 38 462 8 274. 1379 17 986
33 486 15743 29 238 22 913 5 954’ 1412 14 503
34 451 16 557 35 669 27 701 7 309 1375 15 046
34770 16 730 35 824 23 464 11 945 1269 15 332
33 387 16714 44 655 37 549 6 782 1298 18 225
35010 16 559 28 874 22 851 5784 1 300 14917
36 834 18 304 35 897 28 303 7128 1 301 15 245
37 040 18161 33 875 24 401 9115 1 364 15 903
11 131 5093 8 300 7 509 681/ 506 4 833
11 376 5 426 16 934 11 231 5531 440 5014
11 326 5 369 9 552 8 895 568 483 5014
11 749 5762 9 183 7575 1210 452 5018
11 621 5628 17 544 7 694 9 709 504 5109
11 701 5571 8125 7 144 852 463 5110
11 448 5531 10155 8 626 1 384 302 5113
11 007 5 558 21 971 16 433 5 384 425 6 075
11 112 5512 12 457 11 722 618 417 6 074
11 268 5644 10 227 9 394 780 456 6 076
11 965 5 765 12151 7 654 4 427 423 4973
11 631 5433 8110 7 407 618 435 4973
11 414 5 361 8 613 7790 739 442 4 971
12 737 6 537 16 881 11 443 5 360 450 5082
11 989 5672 9 593 9016 470 435 5082
12108. 6 095. 9 423. 7 844. 1298 416 5081
12 399 6 021 15 232 8 056° 7 058 439 5301
12 569 6185 8 538 7 584 830 471 5301
12 072 5955 10 105 8 761 1227 454 5301

Interest and
dividends

LIQP
9 099
9 494
10 035
10 187
9 944

8 318

9 328
9 557
9 695
9 588
10 566

9070

1939
2574
1941

2 874
1936
2 370
1919

3 332
1654
2374
2134

3 533
1729
2144
2 629

3 086
1 863
2772
2 466

3 465
2 028
2 504
1947

2 591
1873
2 342
1512

505

575
499
1430
802
664
481

550
437
1 604
769
627
477

554
374
1414.
434T
511
517

ether

receipts

LIOQ
5 466
5 348
5 238
6 081
6 860

6 684

5409
5375
5 197
5 381
6 446

6 780

1 098
1496
1185

1 630
1162
1484
1190

1539
1200
1387
1222

1 388
1215
1411
1224

1531
1343
1703
1504

1 896
1 553
1851
1 560

1 816
1574
1799
1495

518

519
815
517
519
524
517

520
7
519
521
530
523

524
749
526
498
499
498

£ million

Total
ANBV

286 728
313 017
329 415
353 374
367 587

370 127

269 984
297 785
316127
338 241
360 106

365 790

58 850
65 141

/1 949

74 044
63 345
70 571
/8 768

85101
67 524
77 307

83 085

88 211
/1 657
82 358
37 189

97 037
79148
87 713
89476

103 769

82 220

90 896
90 702

101 972

83 548
93 418
91 189

25 793

34 858
27 689
28 349
36 099
26 5387
28 016

40 548
31 274
30 150
30 802
26 306
26 440

36 228
28 222
28 968
34 353!
27 889
28 947






NN Public sector net debt
1P J nominal values at end of period

£ million
Central government sterling gross debt
British Government Stock
Conventional Index-linked Sterling Other sterling
gifts gilts Total Treasury bills National savings” Tax instruments debr Total
1 2 3 4 5 6 7 38
BKPK BKPL BKPM BKPJ ACUA ACRV BKSK BKSL
1995/96 208 943 46 133 255 075 10 781 56 965 1222 26 758 350 801
1996/97 231 869 51 535 283 404 4 996 61 754 853 26 571 377 578
1997/98 232 292 58 729 291 021 2 106 63 271 706 25 312 382 416
1998/99 223 105 62 289 285 394 4721 63 620 574 26 152 380 461
1999/00 218 687 65 740 284 427 4 453 62 546 535 26 773 378 734
2000/01 204 286 70 316 274 601 3521 62 161 491 28 244 369 018
2001/02 200 833 70 417 271 250 9 700 62 263 478 26 297 369 988
2001 Mar 204 285 70 316 274 601 3 521 62 161 491 28 244 369 018
Apr 204 219 71 208 275 427 2 080 62 365 491 25 854 366 217
May 206 353 71 510 277 863 1938 62 217 489 25 794 368 301
Jun 206 381 71 630 278 011 3477 62 076 486 28 967 373 017
Jul 205 494 72 533 278 027 2776 62 028 480 26 614 369 925
Aug 205 203 72 502 277 705 2 228 62 045 493 27 516 369 987
Sep 207 252 68161 275 413 2 600 62 023 495 28 381 368 912
Oct 205 772 69 417 275 189 4 900 62 244 484 26 621 369 438
Nov 196 173 69 375 265 548 8 150 62 377 480 31 113 367 668
Dec 198 891 69 694 268 585 11 200 62 434* 466 31 448 374 133
198 882 70 781 269 663 10 750 62 587. 462 28 401 371 863
w002 \I]:aerl]o 198 793 70 864 269 657 7 850 62671 482 27 934 368 594
Mar 200 833 70 417 271 250 9700 62 263 478 26 297 369 988
Apr 200 582 71 593 272 175 8 097 62 163 474 27 177 370 086
May 201 901 71 839 273 740 10 845 61 999 472 28 161 375 217
Jun 197 117 71 715 268 832 16 596 61 603 437 30 930 378 398
Jul 199 734 72 376 272 110 12 796 61 629 428 28 563 375 526
Aug 194 707 72 293 267 000 13 346 61 691 431 29 317 371 785
Sep 194 595 73 076 267 671 18 246 61 662 385 31 952 379 916.|
Oct 195 629 74 161 269 790 17 895 61 715 381 30 363 380 144
Nov 195 599 74 534 270 133 17 594 61 779 379 31 597 381 482
Dec 198 328 75 046 273 374 21 543 61 715 377 34 865 391 874
Central government foreign currency gross debt
Total central
ECU/euro ECU/euro Other foreign government gross
USS bonds DM bonds” ECU bonds Treasury notes Treasury hills currency debt Total debt
10 11 12 13 14 15 16
BKPG EYST EYSJ EYSV EYSN BKPH BKPI BKPW
1995/96 4 524 2219 2 059 4 118 2 883 082 16 785 367 586
1996/97 4 294 1828 1777 3199 2 488 752 14 338 391 916
1997/98 4 180 1 606 2 891 2 249 537 11 463 393 879
1998/99 4 338 1672 3010 2 341 456 11 816 392 277
1999/00 4 388 - 1 500 2 701 365 8 954 387 688
2000/01 4 924 2 486 291 7 701 376 719
2001702 2107 1225 243 3575 373 563
2001 Mar 4 924 2 486 291 7 701 376 719
Apr 4 892 2478 290 7 660 373 877
May 4 929 2 385 292 7 606 375 907
Jun 4 977 - 2410 295 7 682 380 699
Jul 3 508 2454 291 6 253 376178
Aug 3 447 2 505 286 6 238 376 225
Sep 3402 2 479 281 6 162 375074
Oct 2 063 2478 284 4 825 374 263
Nov 2 104 2511 289 4 904 372572
Dec 2 061 - - 2 446 237 4744 378 877
2002 Jan 2 N2 1218 244 3 585" 375 448
Feb 2121 1223 244 3 588 372 182
Mar 2107 1225 243 3575 373 563
Apr 2 059 1237 238 3534 373 620
May 2 050 1277 237 3 564 378 781
Jun 1 966 1294 228 3 488 381 886
Jul 1921 1 255 222 3 398 378 924
Aug 1939 1267 224 3430 375 215
Sep 1907 1257 220 3 384 383 300
Oct 1917 1252 221 3 390 383 534
Nov 1928 1279 223 3430 384 912
Dec 1 158 1462 393 336

Relationship between columns 3=1+2 8=3+4+5+6+7
15=9+10+11+12+13+14 16=8+15

1 Matured on 28 October 1997

2 Including overdraft with Bank of England

3 Some National Savings data are different from table 1

due to timing
differences.



continued

1995/96
1996/97
1997/98
1998/99
1999/00

2000/01
2001/02

2001 Mar

Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan

Feb
Mar
Apr
May
Jun

Public sector net debt
nominal values at end of period

General government consolidated gross debt

Jul

Aug
Sep
Oct
Nov
Dec

1995/96
1996/97
1997/98
1998/99
1999/00

2000/01
2001/02

2001 Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Relationship between columns 20=16+17+18+19

26=20+21+22+23+24+25 34=27+28+29+30+31+32+33

35=26-34

3 Bank and building society deposits

4 Gross domestic product at market prices for 12 months centred
on the end of the month.

Public sector consolidated gross debt

L ocal General
government Less CG Less LG government Public Less CG Less LG
total gross  holdings of  holdings of  consolidated  corporations  holdings of  holdings of
debt LG debt CG debt gross debt gross debt PC debt PC debt
17 20 21 22 23
EYKP -EYKZ -EYLA BKPX EYYD -EYXY -EYX2
50 552 N1 266 -153 376 719 26 595 '25 980
51 599 -42 555 -155 400 805 26 158 25 664 -1
51 933 -43 397 -170 402 245 26 044 «25 668
52 742 -45 273 -273 399 473 26 775 «26 440
53 437 -46 771 -254 394 100 26 812 «26 453
52 333 -48 026 -31 380 995 27 740 27 181 -124
52 165 -47 762 -29 377 937 26 669 26 335 -122
52 333 "026 -31 380 995 27 740 '27 181
52 498 098 -4 3 378 234 27 659 27 307
52 234 -47 837 -31 380 273 27 618 27 308
52 194 -47 822 -31 385 040 27 643 /7 319
52 382 -47 784 -31 380 745 27 594 251
52 830 -48 285 -31 380 739 27 588 287
52 608 -48 135 -31 379 516 27 368 928
52 563 -48 093 -31 378 702 27 307 087
53 138 -48 556 -30 377 124 27 347 048
52 827 -48 165 -29 383 510 26 712 469
52 641 -48110 -29 379 950~ 26 756 486
52 459 -4°7 906 -29 376 706 26 730 495
52 165 -4°7 762 -29 377 937 26 669 335
51 702 -47 403 -82 377 837 26 780 450
51 327 -46 951 -62 383 095 26 808 489
51 285 -46 776 -46 386 349 26 801 461
51 369~ -46 709" -73 383 511 26 833 487
51 875 -4°7 232 -86 379 772 26 946 499
52 046 -47 257 -71 388 018 27 039 679
52 079 -4°7 146 -4 8. 388 419 27 227 788
52 062 -47 127 -33° 389 814 27 250 890
51 724 -46 642 -131 398 287 27 525 973
Public sector liquid assets
Other local Other public
N Central Other central Local government Public  corporations
Official governm-ent government government shortterm  corporations short term
reserves deposits” assets deposits”® assets deposits”? assets
27 28 29 30 31 32 33
AIPD BKSM BKSN BKSO BKQG BKSP BKSQ
30 463 1 808 10 229 2 826 3 089 1054
25 547 2 067 11 276 3 256 1778 964
21 293 2 292 11 790 3 693 1469 937
22 147 1762 12 275 4 334 2 029 1 300
21 498 1879 4 756 11 758 4 754 1455 1128
30 423 2 797 15 663 11 514 5772 1633 1212
28 055 2 846 10 734 11 564 5 966 1 895 1180
30 423 2 7197 15 663 11 514 5772 1633 1212
30 446 2 687 17 140 10 880 5 730 1 556 196
30 651 2 182 15 227 11 649 5 848 1672 118
30 632 2 487 11 462 11 455 5968 1 501 182
187 3 308 15 495 11 481 5975 1 385 1110
669 2 547 15084 11 936 6 036 1 396 1176
663 2 501 12 529 12 409 6101 1 999 1190
090 2 687 18 949 11 760 6 084 1972 1141
731 2 669 10 572 12 031 6117 1970 1227
775 3 455 7 084 11 995 6112 1928 1327
37 087 4670 15 153 11 709 6 071 1948 1098
7 940 2 7156 15 152 11 860. 6 032 1814 1 069
28 055 2 846 10 734 11 564 5 966 1895 1180
28189 3084 12 745. 11 083 5912 1 985 1185
28 055 2 561 15 132' 12 042 6 090 1 824 1170
28 622 2 448 11 628 11 934 6 003 1717 1207
3573 ggg 3612 14 366 442 6 047 1731 1139
S as 2 633* 7 660 106 6 040 1 566 1208
2 832 9 823 906 6 045 1613 1177
28 323 2 846'
58 971 13 250 364 5 985 1674 1 038.
2 647 7115 009 5 961 1 661 |
26 565 2 684 %59
5 805 364 5719 1721 1199

E million

Public sector

consolidated
gross debt

26

BKQA
370 721
393 368
394 326
392 496
387 345

374 961
372 988

374 961
371 827
373 551
378 274

093
642
087
958
215
837

861"
154
988
593
972
994

378 199
374 304
382 885
383 079
384 079
392 772

Public sector net debt

Less PC Less PC
holdings of  holdings of
CG debt LG debt
24
-BKPZ EY XV
-5 723 -890
-7 125 -805
-7 485 -810
-6 529 -779
-6 301 812
-6 363 -106
-5 098 63
-6 363 106
-6 524 103
-6 824
-6 875 -91
-6 694
-7 129
-5 6597
-5 847T
-5 982
-5 602
-6 168
-6 566
-5 098
-5 403
-5 249
-5 430
396
-5 707
-5 304
-5 535
-5 876
-5 845
Total public
sector liquid  Public sector
assets net debt
34 35
BKQJ BKQK
49 469 321 252
44 888 348 480
41 474 352 852
43 847 348 649
47 228 340117
69 014 305 947
62 240 310 748
69 014 305 947
69 635 302 192
68 347 305 204
64 687 313 587
67 941 306 152
67 844 305 798
66 392 307 695
70 683 302 275
63 317 307 898
59 676 318 161
67 736 306 1257
66 623 303 531
62 240 310 748
64 183 308 410
66 874 311 098
63 559 317435
66 986 213
60 419 885
63 345 540
66 480 599
60 604 475
57 057 715

Public sector
net debt as a
percentage of

GDP”?

36

RUTO
42.7
43.7
41.6
39.2
36.2

31.2
30.7
30.9
31.6

30.8
30.6
30.7
30.1
30.5
31.5

30.1
29.8
30.3
30.0
30.2
30.7

30.0
30.1
30.6
30.2
30.8
31.8



Public sector net cash requirement

£ million
Central government Local government Public corporations Public sector
of which General of which excluding
government privat-
Net cash Of which; Net cash from central net cash Net cash from central Net cash ISation

requirement Own account requirement government other requirement requirement government other requirement proceeds

1 3 10 11
RUUW. RUUX ABEG ABEC AAZK RUUIL. ABEM" ABEI AAZL* RURQ" RURS*
1998 -4 865" -5 5401 -847 897 -1 744 -6 609 21V 222 |V -6 598 -6 528’
1999 -64 -2 295 415 2041 -1 626 -1 690 584 190 394 -1 296 -909
2000 -37 077 -38 504 312. 1400 -1 088 *38 165 630 27 603 37 562 37 311
2001 -2 698 -2 326 -1 179> -84 -1 095 -3 793 592 -288 880 -2 913 -2 252
2002 17100 18 278 -2166 -1 682 -484 16616 735 504 231 16 847 16 798
1997/98 3 542 2 650 -820 O55 -1 775 1767 -718 -63 -655 1112 2 882
1998/99 -4 555 -6 190 -404 1869 -2 273 -6 828 -385 -234 -151 -6 979 -6 909
1999/00 -0 138 -10 551 979 1400 -421 -9 559 1 031 13 1018 -8 $41 -8 006
2000/01 -35 317 -37161 -611 1117 -1 728 -37 045 524 727 -203 -37 248 -37 167
2001/02 2835 3 788 444 -107 -337 2 498 -34 -846 812 3 310 3 993
jjusted
2000 Q4 4714 3 893 680 738 -58 4 656 -91 o™ 83 -1 oo2n 3 6547 3 654/
2001 Q1 -131797 -13 097"A -819 -506 -313 -13 4927 1 344 424 020 -12 572 -12 594
Q2 6 708 6 957 271 -387 116 6 824 -369 138 -507 6 317 6 317
Q3 -5 523 -5 841 -712' 709 -1 42V -6 944 420 -391 811 -6133 -5 450
Q4 9 296 9 655 623 100 523 0819 -803 -459 -344 9475 0475
2002 Q1 -7 646 -6 983 -84 -529 445 -7 201 718 -134 852 -6 349 -6 349
Q2 7 841 8 841 -1 310 -1 126. -184 7 657 -470 126 -506 7 061 7 061
Q3 1978 1 087 -1 276 673" -1 949 29 883 218 665 694 694
Q4 14 927 15 333 504 -700 1204 16131 -396 294 -690 15 441 15 392
2001 Oct -6 451 -6 359 622. -151 773 -5 678. -161 59 -220 -5 898. -5 898.
Nov 6 492 5915 270 516 -246' 6 246* -221 61 -282 5964 5964
Dec 9 255 10 099 -269 -265 -4 9 251 421 -579 158 9 409 9 409
2002 Jan -12314 -12 056 141 -275 416 -11 898 -87 17 -104 -12 002 -12 002
Feb -1 624 -1 519 -293 -114 -179 -1 803 -300 9 -309 -2112 -2112
Mar 6 292 6 592 68 -140 208 6 500 1 105 -160 1 265 7 765 7 765
Apr -3169 -2 753 13 -531 544 -2 625 -290 115 -405 -3 030 -3 030
May 3 655 3 929 -1 489 -313 -1 176 2 479 303 39 264 2 743 2 743
Jun 7 355 7 665 166 -282 448 7 803 -483 -28 -455 7 348 7 348
Jul -6 793 -6 721N -495 -98'n -397 -7 190 408" 26 382/ -6 808 -6 808
Aug 3 086 2 407 212 667 -879 2 207 -18 12 -30 2 177 2 177
Sep 5 685. 5 401 -569 104 -673 5012 493 180 313 5 325 5325
Oct -3 166" -3 034 658 -241 899 -2 267 -78 109 -187 -2 454 -2 454
Nov 6 588 6545 375 -59 434 7 022 -497 102 -599 6 423 6 423
Dec 11 505 11 822 -529 -400 -129 11 376 179 83 96 11 472 11 423

Seasonally adjusted
Financial year constrained

RUUE RUUF ABFI ABFE EYJO RUUG ABFO. ABFK  EYJP. RUUH

2000 Q4 -3 021 -3 481 -58 208  -356 -3 377 267" 162  -429° -3 806
2001 Q1 -5 289" -5 6117 -496 -39 457 -5 7461 316 361 -45 -5 791
Q2 2 270 2 505 -313. 242 71 + 2 199 3 7 -4 2195

Q3 -667 -938 -146" 534  -680' -1 347 259 -263 522 -825

Q4 226 910 144 -344 200 426 -26 -340 314 740
2002 Q1 1 006 1311 159 55, 214 1220 270 -250. -20 1 200
Q2 3 066 3 879 -974 -819' -155 2 911 79 6' 73 2 984

Q3 6 982 6 677 -662 35 -697 6 285 453 270 183 6 468

Q4 6 736 7 248 -519 -871 352 7 088 423 359 64 7 152

2001 Oct 4 34 101. -39 140. 144, -3 9 12 132
Nov 838 1 026 182 -189 37V 1 209" -26 1 27 1182

Dec -616 -150 427 116 -311 -927 3 -350 353 -574

2002 Jan 1563 1 698 265 116 381 1944 216 -19 -197 1747
Feb 761 -569 1 -3 4 -757 167 -189 356 -401

Mar 204. 182. -107 64" -171 33 -221. -42. -179. -146

Apr 498 910' -415 415" 498 43N 3N 40* 538

May 2914 3 054 406 -160 246 2 668 251 20 231 2 899

Jun -346 -85 -153 244 a1 -255 -215 -17 -198 -453

Jul 1 155 1 180 -374 -69 -305 850 139 44 05 945

Aug 1427 1350 -200 75  -275 1152 323 2 321 1473

Sep 4 400 4 147 -88 29  -117 4 283 -9 224  -233 4 050

Oct 2 748 2848 -114 -149 35 2 783 a1 49 42 2 825

Nov 1478 1898 62 473 535 2013 -40 53 -93 1 920

Dec 2 510 2 502 467 -249 -218 2 292 372 257 115 2 407

Relationship between columns: 1=2-i4+8; 10=2-*-3t/ =1+5+9 =1+3-4+7-8
Contributions to public sector net cash requirement:
Central government=1 General government=6=1+5=10-9
Local government=3=4+5 Public corporations=7=8+9 =10-6



Reconciliation of public sector finance statistics

£ million®
Net lending to
private sector Net acquisition Accounts Adjustment for
Surplus on | and rest of of company  receivable/pay- interest on  Other financial Net cash
current budget Net investment Net borrowing world securities* Nable gilts  transactions™ g irement®
1 2 3 8
ANMU -ANNW -ANNX ANSU ANSV ANSW ANSX ANSY
1997 11 777 4 664 16 441 -247 -2 209 111 -1 541 _704* 5”55?
1998 8 260 5 876 -2 384 276 135 -884 -2 300 -1 44V -6 598T
2000 20 252 4 836 -15416 2 951 544 22 224. -2 158 -1 259 37 562
2001 17 029 /818 -9 211 4 036 -4472 2 090" -619 1 233 -2 913
2002 -5 371 9 821 15 192 883 224 3 275 -1 883 -849 16 847
1996/97 -23 133 5272 28 405 -655 -3 992 -992 -382 344 29 798
1997/98 -1 601 4 8389 6 490 -224 -1 642 -671 -2 349 -492 1 112
1998/99 10 122 6015 -4 107 267 423 297 -2 446 o] 413 -6 979
1999/00 20 043 4 385 -15 658 2 036 -504 5 658 -1 295 1222 .8 541
2000/01 21 429 5 197 -16 232 2 768 833 20 921 -2 630 1 066 37 248
2001/02 9 944 9 289 -655 117 -693 2516 -376 401 3310
-7 990 087 8 977 151 -2 405 -1 341 972 -370 5984
-1 403 351 1754 220 -463 -1 057 -700 1041 795
1997 Q1 -291 3150 3 441 -328 543 4 113 -594 i
Q2 m10 634 -241 10 393 -518 M 054 24 62 s%g g i;i
Q3 -4 343 827 5170 184 -665 -2 962 -898 -216 613
Q4 3 491 928 -2 563 415 53 -1 064 -111 895 5 378
1998 Q1 9 885 3 375 6510 24 3 331 -1 402 _398*
Q2 o/ 183 181 7 364 -89 -1 714 224 -3507 ™ 260'
5 386
03 1153 815 -338 129 -1 021 -1 221 476 .2 874
Q4 4 405 1505 -2 900 71 -1 480 99 -217 -3 850
1999 Q1 11 747 3514 -8 233 -314 312 4512 -1 548 -370 -5 641
Q2 -5 583 -15 5 568 366 -382 -686 642 174 5 334
Q3 3 923 /81 -3 142 373 -212 620 -1 128 304 -3 185
Q4 5 021 856 -4 165 886 61 3 738 748 028 2196
2000 Q1 16 682 2 763 13 919 411 29 1 986 -1 557 164 .12 886
Q2 -2 666 229 2 437 715 476 -15 649 938 -748 -11 831
Q3 4119 3833 -3 281 861 4 -12 071 -1 762 -250 -
Q4 2117 1464 16 499
-653 964 35 3510 223 -425 3 654
2001 Q1 17 859 3 124 14 735 228 318 3 289. -2 029 357 -12 572
Q2 -3 946 3821 4 767 721 -308 -880"° 1078 939 6317
Qj 4214 1526 -2 688 699 -452 -2 359 -564 -7/69 -6 133
Q -1 098 2 347 3 445 2 388 2 040 896 706 9475
2002 Q1 10 774 4 595 -6 179 -1 691 67 3715 -1 786 475 -6 349
Q2 -8 109 1220 9 329 865 28 -3 528 914 -547 7 061
Q3 -1 466 2117 3 583 720 47 -2 936 -839 119 694
Q4 -6 570 1 889 8 459 994 82 6 024 -172 54 15441
2001 Jun -2 432 213 2 645 36 11 2 0367 2 945 3097 7 982
Jul 4475 613 -3 862 -441 -3 909 -890 -248 -9 464"
Aug 132 415 -317 16 /51 -689 -2178 -295
Sep -993 498 1 491 27 799 1 -
s 1 015 243 3 626
C 5 884 560 -5 324 -1 -1 335 - -
N 1 077 236 5 898
oV -2 721 081 3702 -1 1 760 -5438
Do S el 5 234 5 964
- 806 5067 2 1615 2 521 236 9 409
2002 \I]:arll) 8 411 1 240 -7 171 10 -3 100 -1 232 -147 -12 002
Me 3 323 1 345 -1 978 49 1122 -671 -186 -2 112
ar -960 2 010 2970 5693 117 -
N 3 142 7 765
pr 1027 324 -703 107 -1 960 -086 -183 -
May 5 921 > 743
T -3 o 500 6 421 8 -2 389 -1 149 -181 2 (43
- 5 396 3 611 10 821 3 049 -183 7348
JAuI 4 306 524 3 782 17 -2 567 -452 37 -6 808
ug -1 262 818 2 080 12 435 -368 30 2177
Sep 4 510
det - e 5 285 18 -804 -19 52 5 325
Moy < oo 2 201 4 601 -1 133 5 -2 454
Dec - 560 6 142 22 4 1394 -1 163 24 6 423
-3 833 685 4 518 702 4 4 029 2 124 25 11 472

Relationship between columns 3=2-1 9=3+4+5+6+7+8

1 Includes privatisation proceeds

2 Includes statistical discrepancy, finance leasing and similar borrowing, In
surance technical reserves and some other minor adjustments

3 Previously known as public sector borrowing requirement (PSBR)
4 Unless otherwise stated




A Financing of the central government net cash requirement

£ million
Analysis by type of instrument
Net Liabilities Assets
Governme-
nt
British Northern Deposits foreign Other Net Sterling
governme- Ireland with CG  currency governme- NILO change deposits
Net Sterling nt Tax Loans eg debt from debt nt lending in with
cash Treasury  securiti- National instrume-  from F.332 ECS other -.332 overseas (except official Financial
requirem-  Coin bills es savings nts MFIs F.411 liabilit- sectors ~411  financing PWLB) reserves Institut-
ent F.21 F.331 F.332 F.20 " F.29 F.4 F.424 les F.29 -.424 F.4 lons
RUUW sEYMW  NAVG ANTA -AACE -AACF ANTB -AACH <AACI ANTC -AACL ANTD AIPA  ANS2
2001 -2 698 229 8624 -12 231 -846" 10 -4 559 -13 -2 261 -5 645 -45 225 2308 11 506
2002 17 100 181 10330 2 865 -540 -89 1206 -7 1879 -3 091 -47  -159 2 263 2 309
2000/01 -35 317 231 -926  -14 240 -730 -44 -1 676 -21 3051 -1 940 -111 -7 072 -11 725
2001/02 2 835 227 6182 -5 038 -326 -14 290 -9 -2 396 033 156 2 030 5811
2000 Q3 -16 285™ 32 -1 645 -5 223 1377 -31 -3 702 -7 1721 311 -47 -2 340 -5 492
Q4 4714 179 260 -7199 -316 -17 7 390 -3 2 232 305 104 -1 416 3 306
2001 Q1 -13179 2 031 -4 437 -668 35 -7 686 -8 -2135 848 -57 636 3 056
Q2 6 708 9 2 693 -505 -0 486 -3 276 -6 -183 -1 276 5255
Q3 -5 523 33 -849 -2 936 -122 10 -399 -1 — =257 ] 434 395 1056 -1 007
Q4 9 296 185 8 586 -7 551 449 -29 3040 -1 —  -145 ] 357 70 1 892 4 202
2002 Q1 -7 646 -1 511 2 156 -148 11 -2 837 -4 — -2 270 -126 358 -2 639
Q2 [ 841 10 6 896 -2 881 -342 -40 2017 -1 — 2626 -140 119 -420
Q3 = 1978 17 1648 -1 856 -243 -52 728 1 202 192 -178 1508
Q4 14 927 154 3 297 4 846 193 -8 1298 -3 — 1321 -85 1 964 3 860
2000 Jul -7 774 8 -1 699 -3 520 16 -8 272 -4 1924 12 -1 020 -4 043
Aug 4137 14 751 -509 94 -19 2194 -1 3 184 44 734 -4518
Sep -8 924 10 -697 -1 194 27" -4 -6 168 -2 — -3 387 9 -586 3 069
Oct -7 873 25 -8 -92 37 -6 -1 731 -1 — =797 -24 -758 -4 805
Nov 4 023 89 63 777 58 -10 3 827 -2 — 1123 167 -488 -1 586
Dec 8 564 65 205 -7/ 884 411 -1 5294 1 906 -39 -170 9 697
2001 Jan -16 389 -1 137 211 -97 2 -8 124 -2 -2 036 -124 /03 -5 785
Feb -1 552 456 -5 064 -198 31 -278 -2 — 466 94 1 256 3 269
Mar 4762 3 338 416 -373 2 716 -4 -565 -27 -1 323 5572
Apr -4 807 3 -1440 800 -148 - -1 354 -1 -995 -105 -209 -1 356
May 3756 4 -143 1 906 -216 -2 -218 : 137 27 -160 2416
Jun 7 759 2 1539 -13 -141 -4 2058 -2 1134 -105 -907 4 195
Jul -9 893 6 -700 -1 918 -114 -5 -1 809 : -574 41 1354 ~739
Aug 1018 19 -548 -378 3 14 1 -1 888 199 -554 1385
Sep 3 352 8 399 -640 -11 1 1409 : -571 155 256 2 347
Oct -6 451 26 2 297 -611 204 -11 -1 200 -1 -621 -109 1211 -6 281
Nov 6 492 o8 3 240 -9 739 169 -4 3798 1 653 53 -507 8 726
Dec 9 255 61 3 049 2 799 76 -14 442 -1 -177 -46 126 1188 1757
2002 Jan -12 314 -458 870 74 -5 -2 367 1 -643 -1 237 -220 375 -8 704
Feb -1 624 -2 801 -93 7 21 -168 -3 -298 90 -400 2 021
Mar 6 292 1748 1979 -229 -5  -302 -2 -1 329 1 - 4 383 4 044
Apr -3169 1 -1 603 641 -111 -3 9 : 877 : 1 -172 -263 -2 546
May 3 655 6 2 748 1262 -132 -3 237 -1 745 4 : 139 247 -1 597
Jun 7 355 3 5 751 -4 784 -99 -34 1771 1004 -6 -2 -107 135 3723
Jul -6 793 3 -3801 3573 -256 -9 -1 695 1 -674 2 1 -31 40 -3 947
Aug 3 086 10 549 -6111 49 3 537 212 144 -84 7777
Sep 5 685 4 4 900 682 -36 -46 1886 f 664 7 1 79 -134 -2 322
Oct -3166 32 -351 1989 60 -4 -1 966 -1 404 27 1 -130 128 -3 355
Nov 6 588 70 -301 47 84 -2 1478 -1 -346 22 - -40 -554 6 131
Dec 11 505 52 3 949 2 810 49 -2 1786 -1 1263 -1 911 -49 85 2 390 1084

Sources: National Statistics:
HM Treasury

Liabilities: increase +/decrease - Assets: iIncrease -/decrease +

1 Some national savings data are different from table 1.2E due to timing differ-
ences.



Sterling Treasury bill tender (3.8

One Month Treasury bill

£ million Per cent per annum

: , * . N Average rate of
_ Excess applied for Lowest accepted Average rate of discount converted
Amount offered Amount applied for over amount offered Amount allotted orice  discount at tender (0 vield
Vi
2002 September 6 1000 7404 6404 1000 09.71
September 13 1500 9786 8286 1500 99 71 ggggg 3.8460
September 20 1200 6144 4944 1200 99 71 3 8146 3.8482
September 27 1200 6955 5755 1200 99.71 3’8084 ggigg
October 4 1200 5134 3984 1200 99 71
October 11 700 3360 2660 700 99.71 gg%gg 3.8249
October 18 500 2393 1893 500 99.71 38313 3.8493
October 25 150 1263 1113 150 99 71 3.8210 ggggg
November 1 150 1192 1042 150 09.71
November 8 150 885 735 150 99:71 ggggg 3.7879
November 15 150 1235 1085 150 99 71 3.8212 3.8476
November 22 500 3446 2946 500 99 71 3.8136 3.8324
November 29 1500 5532 4032 1500 99.70 28574 g-gggg
December 6 1500 6775 5275 1500 |
December 13 1500 6792 5292 1500 88;8 g%%‘;g 3.8761
December 20 1500 6399 4899 1500 99 70 28862 3.8793
December 27 500 1594 1094 500 99 70 3.9265 ggggi
2003 January 1500 10290 8790 1500 |
January 1500 8440 6940 1500 88;8 gggg’f 3.8753
January 500 3780 3280 500 9971 3.8024 3.9188
January 150 1122 972 150 99 71 3.7884 g%gi
January 150 968 818 150 99.70 3:8540 3:8654

Source: The Debt Management Office

sterling Treasury bill tender (3.8

91 day bil

£ million
Per cent per annum

Average rate of

Excess applied Difference in  Average rate of '
Amount applied for over amount Lowest accepted price on digscount at Convdelffeodu:lot
Amount offered for offered Amount allotted price previous week tender ald
1987 Average 181 829 648 181 y
1989 weekly 332 987 680 307 : 10.15
1900 eners
1992 >0 1363 1003 360 10.83 11.14
1993 a6l 1080 819 261 8.58 878
1994 D o1 412 140 5.24 5.31
1995 s ey 1 124 375 5.17 5.24
1996 0 4 814 3 693 1122 6.33 6.43
1997 210 2 121 2 110 612 5.77 5.86
1998 100 12ds 993 210 7.04 6.58
1999 087 487 100 6.83 6.95
160 919 759 160 5.04 510
2002 Sseepotfe”r}]bgr ?3 1000 9035 8035 1000 99.06 3.7692 3.8050
Sentember 20 000 7340 6340 1000 99.05 3.8121 3.8487
September 27 6780 5780 1000 99.06 3.7887 3.8249
1000 7260 6260 1000 99.06 3.7742 3.8100
October
October 1000 o946 4946 1000 99.07 3.7305 3.7656
October 1000 6913 5918 1000 99.06 3.7601 3.7957
October 6361 5361 1000 99.06 3.7898 3.8260
1000 6278 5278 1000 99.06 3.7833 3.8193
Nevember 8 00 7045 6045 1000 99.08 3.6907 3.7250
November 15 1000 9695 4695 1000 99.06 3.7796 3.8155
November 22 1000 7445 6445 1000 99.05 3.8060 3.8425
November 29 7807 6807 1000 99.05 3,8008 3.8371
1000 6236 5236 1000 99.05 3.8269 3,8638
Decomber 12 000 6927 5927 1000 99.05 3.8419 3.8055
December 20 200 4670 3670 1000 99.04 3.8699 3.8329
Yecember 27 3197 2497 700 99.04 38926 3.8552
700 2545 1845 700 99.04 3.8799 3.8427
2 nuar
003 j§n3§r§ 1000 6689 5689 1000 99.05 3.8249 3.8617
Janaury i 7361 6361 1000 99.05 3.8237 3.8605
January 500 6518 5768 750 99.04 3.8019 3.8387
Janaury 3800 3300 500 99.05 3.7920 3.8282
>00 3838 3338 500 99.05 3,7540 3.7898

Source: The Debt Management Office



Transactions In marketable government debt (3.5)

£ million

Analysis by maturity - conventionals (non-index-linked) stock only

Net
Net  official Gross Official purchases Gross official sales”
Net official sales of Official official
purchases sales of conven- purchases sales of Purchase Overland Over5and  Over 15
by official Index- tional of index- index- Redemp- Purchase up resale upto5 up to 15 years and
Net issues holders® linked™  stocks™ linked linked tions to 6 months agreements years years undated
ACOC ACOP ACOW BIGP ACOX ACOY ACOZ ACNU ACNV ACNW
1987/88 8167 1094 7010 -886 -4 583 -986 117 3 879 4917 3 666
1988/89 -5182 8 146 -14 079 -193 -6 840 -1 482 -655 -1 691 -3 411
1989/90 -16 186 -393 -15316 N Q -9 141 -351 -669 -3 626 -1 529
1990/91 -4 430 -1 473 -2 944 -5 666 -120 148 2 045 649
1991/92 8318 -3 683 11 374 -643 -5 220 -252 1502 9673 5671
1992/93 25 285 -2 788 4845 23231 -16 4 -5 725 -1 543 -1 356 3531 15 493 12 830
1993/94 48182 1 325 6 184 40676 -45 6 -5157 -565 -2 124 4 033 32 576 11 913
1994/95 21 570 -2 387 3054 20905 -474 3 -7 752 -105 2 489 3 005 17 975 5 293
1995/96 27 290 3166 4 651 19 474 -16 4 -4 134 -2 449 3 886 13 768 8 403
1996/97 25 224 -1 154 4557 21 820 -1 306 5 11 134 5 352 16 324 11 278
1997/98 5 695 4773 1480 -2 4 -17 792 -1 744 10 334 7 634
1998/99 -8 932 1766 -10 678 -822 2 -16 145 12 2 487 2 975
1999/00 -1 276 2747 -3 997 -3 2 15 064 218 2 384 6 089
2000/01 -1 922 2773 -19 322 -1 631 4 -18 574 -2 298 -424 6 514
2001/02 13 075 3 642 9433 44 3 -17 005 -3 597 4 671 5 388
1993 Q4 13 981 1711 1543 10 728 -18 1 561 -954 -417 -328 124 10 022 2 281
1994 Q1 5333 502 706 4 126 -1 707 -1 779 M 186 4 705 2610
Q2 5026 ] 059 219 5 866 -474 693 -2 692 1725 4 895 110
Q3 4 865 ] 234 1415 4 685 1 -1 002 157 3191 2174
Q4 7 340 1743 1 065 4 533 - 1 -1 757 -794 5873 873
1995 Q1 4 339 355 5821 355 -2 301 -25 1401 4016 2136
Q2 6114 906 5 288 - 906 -215 728 4 606 197
Q3 4 066 1 066 2 842 _ 1 -2 374 -376 2 969 2 376
Q4 7728 1199 3114 -8 1 -828 2 801 3408 2 879
1996 Q1 9 382 -328 1480 8 230 -8 1 3211 2 785 2 951
Q2 9 819 527 2 202 7 090 2 3 199 2 851 2 844
Q3 8 417 ] 502 812 9 107 -1 292 2 2 075 2 688 4 356
Q4 2 017 -398 775 1 640 -14 789 21 4 592 1426
1997 Q1 4 971 768 3983 - 768 961 6193 2 652
Q2 8 588 1408 7 225 1 -10 4 059 1 606
Q3 -336 1764 -1 799 - 1 -6 580 -767 34 3994
Q4 4173 042 2 893 042 -781 -390 4 046 2
1998 Q1 -6 730 659 -6 839 -2 ml0 421 -587 2 032
Q2 1 860 -127 1 986 -822 -1 024 2 976
Q3 1 804 71 1 686 - -821
Q4 -3 131 984 -3 931 - -3 932
1999 Q1 -9 465 838 -10419 10 368
Q2 5151 860 4 043 - -1 248
Q3 -3 006 775 -3 254 - -6 479
Q4 1343 774 637 -3 -1 788 12
2000 Q1 764 384 338 -5 423 338 -5 549 206
Q2 3215 652 880 1725 -203 1 -22 -400
Q3 ] 206 5785 746 -5 670 -115 861 -3 102 -823
Q4 1 352 M 686 754 -9 714 -381 1 -9 352 -730
2001 Q1 5283 11 748 393 -5 663 -932 1 -6 098 -345 -1 034 -120 1933
Q2 3480 -103 1114 2 366 213 901 -243 2 469
Q3 3215 -199 910 2 305 - 910 -6 094 1717 2 504
Q4 3360 -260 736 2 624 -169 905 -11 711 1 378 2 884
2002 Q1 3 020 882 2138 882 -259 2 202
Q2 5952 893 5 059 - 893 -8 792 1 089 2 987 2196
Q3 4 423 1747 2 676 1 -6 189 -281 2778

Sources: National Statistics:
Bank of England:
UK Debt Management Office

1 Before redemptions

2 Includes Bank of England Banking Department and sinking funds upto 2000
Quarter one. Conventional gilts in secondary market (excluding redemp-
tions/near maturities.

3 'Official sales'in the table reflects the position at the time and only from April
1998 is it consistent with the ESA95 definition which excludes sales by the
central bank sector.

4 Includes purchases of near maturities and redemptions.

5 As from 2000 Q1 figures are for Over 1 and upto 7 years and , over 7 and

upto 15 years as appropriate.
6 At gilt auctions.



2001 April
May
June

Second Quarter
July

August

September

Third Quarter

October

November

December
Fourth Quarter

2002 January

February

March

Quarter

June

Second Quarter

August

September
Third Quarter

October

November

December
Fourth Quarter

2003 Jan

Sterling Issues only. { } Number indicates the instalment for partly paid 4 T

SIOCK.

Government and government-guaranteed marketable securities (3.6)

2.5%

5%

"a%
®8%

®6.5%

"3%
*2.5%
2.5%

®6.25%
5%

6.25%
2.95%

5%

4.125%

®9I%

9%
5%

2.5%

5%

5%

2%
2.9%

oY%

®5%
2%

2.95%
5%

5%

5%
2.9%

New Issues

Name of
security

Indexed-Linked Treasury Stock 2011
Treasury Stock 2012

Treasury Stock 2012
Treasury Stock 2015

Treasury Stock 2003
Treasury Stock 2012
Index-Linked Treasury Stock 2016
Index-Linked Treasury Stock 2024

Treasury Stock 2010
Treasury Stock 2025

Treasury Stock 2010®
Indexed Linked Treasury Stock 2016

Treasury Stock 2025

Index-Linked Treasury Stock 2030
Conversion Stock 2011

Conversion Stock 2011®

Treasury Stock 2012

Bulk issues to DMO(conventiona)®
Bulk issues to DMO(index-linked)®
Index-Linked Treasury Stock 2020
Treasury Stock 2025

Treasury Stock 2008

Bulk issues to DMO(conventia)®
Bulk issues to DMO(index-linked)®

Treasury Stock 2014
Index-Linked Treasury Stock 2035

Treasury Stock 2008

Treasury Stock 2004
Index-Linked Treasury Stock 2035

Index-Linked Treasury Stock 2013
Treasury Stock 2014

Treasury Stock 2025

Treasury Stock 2008
Index-Linked Treasury Stock 2020

F Indicates final payment.

Nominal
amount”?

400

2525

1694
108

300
6761

561
500

525
2500

775
445

2750

500

1525

320

2300
584
107

425

2250

3050

2616
508

2800

950

5921

230
900

450
2750

2750

2750
425

1 In the case of partly paid stock, the full amount on the occasions of the first
payment only. For index-linked gilts it is the face value of the securities.
2 Issued by the National Loans Fund for switching. The source stock for
which these issues were switched will be cancelled in due course.

For cash

901

2495

1670
137
5203
308
6722
1187
910

576
2506
12209

852
948

2886
4686

882

1991

893

2197

3039
2901
1034
10064

2830
929

6030
236
891

10916

890
2807

2838
6535

11.5%

11.5%

11.5%
*8.5%

11.5%
®6.5%
*2%
9%
®8%

9.5%
9.75%

2.5%
9.75%

2.5%
6.25%

7%

®9%

9%

10%

7%

9.5%

9.75%
9%

®5%

8%

9%

2840 11.75%

961

coONOo 01 b

Redemptions

Name of
security

Treasury Stock 2001 -2004

Floating Rate Treasury Stock 2001

Treasury Stock 2001

Conversion Stock 2011

Conversion Stock 2011 ®

Conversion Stock 2002

Treasury Stock 2002

Conversion Stock 2002

Treasury Stock 2002
Treasury Loan Stock 2008

Treasury Stock 2004

Treasury Loan Stock 2002-06

Exchequer Stock 2002

Treasury Stock 2003-2007

Nominal
amount

3000
300
500

4958
108

28
1300

12750

1525

320

21

9012

6623
4808

230

20064

63

234

For cash

4672

15920

28
1429

12750

14207

1991

412

2403

21

9012

9036

6623
5928

236

12787

2064

83

2147

234

27 May 2002 available from the DMO website www.dmo.gov.uk

Net iIssues
for cash

3571

-3711

-9521

3974

1028

-1871

4388

nese are cash cancellations which relate to the switching exercise which took
place earlier in the year.
These issues and cancellations relate to switch auctions.
These cash cancellations relate to reverse gilt auctions

These issues and cancellations relate to Special Gilt Repos.
These issues and cancellations relate to Gilt-edged Conversions.
For further detalls, please refer to the DMO Press Notice 26 February 2002 and

Source: HM Treasury


http://www.dmo.gov.uk

National Savings and Investments”®

Contribut-

lon to

financing
of the CG
net cash

requireme-
nt adjustment

Total
contribut-
lon to
financing
of the net
cash

Timing requireme-

nt

Amounts outstanding at end of period

1998 Q3
o)

1999 Q1
02
03
o)

2000 Q1
02
03
o)
2001 Q1
02

03
04

2002 Q1
Q2
03

Net transactions

1998
1999
2000
2001

1997/98
1998/99
1999/00
2000/01
2001/02

1999 Q4

2000 Q1
Q2
Q3
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
03

2001 Sep
Oct
Nov

Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov

-AACE?
1323

-1 023
-537
-846

1554
346

-1 014
-7/30
-326

225"

-475
117
137

-316

-6638
-505
-122

449

-148
-342

-243

-11

204

169
/6

/4

7
-229
-111
-132
-99

-256

49
-36°
60’

84

-AAGB"

-238"
140
20
71

-37
-17
-3
11
-10

-33"

18
11
39
-48

9
23
6/

-28

-72
-344
319

-13

19
-30
-17

82
-10
-144
-19
-31
-294

286
21

12
-81
-36

ACUA
63 946
64 129

63 620
63 262

Total

ACUB
19 949
19 699

19 319
19 176

62 869.18 961
62 /61'18 984

62 546
62 679
62 830
62 920

62 161
62 076
62 023
62 434

62 263
61 603
61 662

ACVC
1289
-1 370
271
747

1517
347

-1 071
-692
-336

-110

-210
131
171

-363

-631
-482
-95
421

-220
-686
/6

24
223
139

59

156
-3
-373
-130
-163
-393

30
70
-24
<Y
43

18 923
19 101
19 104
18 712

18432
18 518
18 277
18 140

18 051
17 674
17 361

ACVD
-393
-7/15
-2172
-957

-144
-7/33
-396
-491
-901

23

-61
1/8
3
-392

-280
-298
-241

-138

-224

-375
-314

-122
-27
-62
-49

-80
-27
-117
-156
-158
-61

-115
-96
-103
-124
-91

National Savings Certificates

Principal

ACUC

9 082
9 146

9 103
9016
8 889
8 799

8 742
8 683
8 684
8 566

8479
8318
8 214

8 127

8 143
7 949
7 599

ACVE

345
-347
-233
-435

836
208
-361
-263
-479

-90

-5/
-59
1
-118

-87
-157
-105

-86

-131
-279
-333

51

5
-36
-45

-56
-32
-43
-96
-113
-70

-113
-125

-95
-195
-160

or

Index-linked Issues

ndex-
Inking

DONUS

ACUD

1188
1207

1 085
1149
1112
1 164

1055
1241
1165
1 030

1024
1099
1058
1 060

1 032
985
928

ACVF

20
-43
-134
-52

-14
-23
-30
-31
-87

-31
-44
36
68

NOTE; As from Dececember 2002 the figures in this table have been dis-
continued and this table will be withdrawn from the March 2003 edition. For
further information contact National Savings and Investment Tel: 020 7348

9306.

1 A one off adjustment of £391 million has been made to the closing balance

March 2001, due to changing the source from operational systems to the
general system.

Note: Column 2 does not include latest revisions.

Column 22 gives the total value of Savings stamps.Gift tokens. British

savings bonds and Deposit Bonds, all of which are no longer on sale.

Relationship between columns: 3=1+2;
3=4+9+10+11+12+13+14+15+16+17+18+19;+20
4=5+6+7+8;

22=3+21

Principal

ACUE

7978
7 730

7 556
7434
7/ 362
[ 423

7 511
7 535
7 625
7 576

7 439
7 450
[/ 384
7 335

7 264
7 176
[ 277

ACVG

-633
-307

153
-344

-503
-/56
-45
-(2
-236

61

38
24
90
-49

-137
-93
.66
.48

-29
-86
105

-38
-18
-17
-13

-18

-20
-40
-27
-19

60
36
10
-23

Fixed Iinterest Issues

ACUF

1701
1616

1575
1577
1598
1598

1615
1 642
1 630
1 540

1490
1651
1622
1617

1611
1 565
1557

ACVH

-125
-18
-58

-123

-463
-162
40
-125
-96

17
27
-12
-90

-50
-39
-29

-23
-50
-12

Accrued Income
Interest

Bonds

ACUJ
10 465
10 556

10 692
10 492
10 091

9 780

9 651
9 568
9 530
9 530

9 562
9 552
9 501
9417

9 280
9 031
8 765

ACVL
456
-/ 76
-250
-153

-100
484

-1 (41
-89
-316

-311

-129
-83
-38

32
-50
-50
-85

-131
-249
-266

-24
-21
-35
-29

N0

-46
-45
-87
-94
-68

-110
-104
-52
-41
-38

£ million

Pensioners
Fixed Rate Guaranteed First Guaranteed
Savings Income Option Equity
Bonds Bonds Bonds Bond
10 11 12 13
TRIM DOES DEMG LNDV
- 7 290 882 =
_ 7 249 899 =
6 709 889
6 440 865 -
6 397 815 -
99 6 397 719 _
174 6 385 671
226 6 336 625
343 6 268 549
400 5 966 506 —
415 5092 483
427 4 583 468 —
457 4 396 439 -
535 4 293 419 -
520 4 062 409 40
556 4 040 399 64
622 4 115 380 162
TRII DOET DEMH LNDX
. -164 -48 y
99 -852 -180
301 -431 -213
129 -1 672 -93
774 -133
: -702 -47
174 -324 -218
241 -1 293 -188
108 -1 035 -88
99 -06
75 -12 -48
52 -49 -46
117 -68 -76
57 -302 -43
15 -874 -23
6 —507 -21
29 -187 -29
79 -104 -20
-6 -237 -18 40
35 -22 -10 23
65 75 -19 08
19 -45 -5
31 -31 -9
34 -34 -9
14 -39 -2
4 -15 -5
6 -37 -2
-16 -185 -11 40
8 -26 -4 23
13 -4
14 4 -2
36 52 -6 26
25 37 -8 72
4 -14 -5
4 -30 -9 28
11 -37 -10 64

Sources: HM Treasury,

National Savings & Investments



National Savings and Investments®

continued c million
Total
Other administer-
Securities ed by the
- - onthe pepartment
. Indlv.dual Prern.lum : : Products no National P for
Capital Savings Investment Treasurer's Savings Children’s Save as Ordinary longer on Savinas .
Bonds® Account ISA  Account Account  Bonds Bonus Bonds Yearly Plan You Earn Account sale Registe?’\ g:“%nal
vings
14 15 16 17 18 19 20 21 23 24
Amounts outstanding at end of period
ACXI BLZJ ACUR DOLG ACUI ACTG DOEU DOEW  ACUX
1998 Q3 1938 8813 49 11 237 1 030 286 05 1387 e AeuT ACUV
Q4 1882 8 748 50 11 781 1054 250 83 1364 514 oo
1999 Q1 1742 8 591 12 384 1070 222 1370 506
Q2 1 660 8 400 12 862 1083 193 1 364 499 63 620
Q3 1614 8 226 13 391 1098 168 1 355 480 03 262
Q4 1599 8 102 13715 1114 138 1 339 471 gg ggg
2000 Q1 1573 248 7 959 13 846 1125 1 349
Q2 1 549 342 7 820 14 044 1136 1 349 62 549
Q3 1503 391 7 738 14 373 1 146 1347 62 680
Q4 1407 423 7 626 14 864 1156 1 358 gg igg
2001 Q1 1326 532 7 630 15312 1 157 1383 414
Q2 1398 718 7 549 15 767 1211 1 367 207 61 857
Q3 1393 763 7 522 16 186 1210 1370 201 62073
Q4 1396 802 7 485 16 877 1213 1367 384 gg 2%8
2002 Q1 1273 875 7 425 17 268 1203 1373
Q2 1263 1031 7 319 17512 1 205 1371 62 276
Q3 1272 1087 7277 17 934 1210 1 366 gi ggg
Net transactions
ACXO BL2N ACVT ACVK
1998 -145 -437 2 136 ACW ACVX
1999 -283 201 -646 1934 -1 505 -215
2000 -192 222 -476 1 149 -1 370
2001 -111 374 149 1 898 271
-744
1997/98 -387 410 1 998
1998/99 -263 -473 2 229 -1 2 1445
1999/00 -169 248 -632 1 462 1 469 1121
2000/01 -247 284 -329 1466 1071
2001/02 -126 349 -204 1873 -692
-333
1999 Q4 -15 _
Q 31 124 1 324 18 30 16 9 110
)Q 1 26 47 -143 131
Q2 -24 94 -139 108
Q3 -46 49 -82 -2 329
Q4 -96 32 -112 491
Q1 81 109 4 1 448
Q2 -2/ 181 -89 341
Q3 -6 44 27 419
Q4 3 40 -37 -1 690
Q1 -96 84 -51 423
Q2 -11 155 -106 -1 245 : -220
Q3 9 56 -43 4 4272 6872
Sep 1 -6 2
Oct : 18 o) -2
Nov i 13 19 1
Dec 3 9 -26 -1 '
Jan 19 17 1 1
Feb -4 21 .30 1 1
Mar .92 44 -38 -2 1 '
Apr -13 95 31 ) 1
May -5 40 42 1
Jun 7 20 .33 9
Jul 23 -1 2
Aug 4 18 27 1 .
Sep 5 15 -15 1 )
Oct 4 20 -8 -1
Nov -0 16 35 1

2 As from 1 January 1999 Capital Bond sales figures will no longer include rein-
vestments into the same products and only new sales will be shown. Reinvest-
ments being redefined as rollovers and as such cannot be counted as sales or

repayments under our current conventions.
Source: National Savings & Investments

1 Stock ffo mé'he National Savings Register transferred to the Bank of England
in July 1998.

Note Column 2 does not include latest revisions. Column 22 gives the total
value of Savings stamps,Gift tokens. British savings bonds and Deposit
Bonds, all of which are no longer on sale.

Relationships between columns; 3=1+2;

3=4+9+10+11+12+13+14+15+16+17+18+19+20
4=5+6+7+8,

22=3+21.



National Savings and Investments(3.10)

£ million

Net receipts and gross transactions

PSNCR financing National Savings Certificates
_ _ Fixed Rate Savings
Fixed interest Issues Index-linked Issues Income Bonds Bonds Guaranteed Equity Bond
Repayments Repayments
Total Gross Index- Index-
netaccrued  Net AccruedAccrued linking linking Accrued Accrued
trans- Intere-receip-Purcha-Princi- Intere- intere-Purcha-Princi- or orPurcha-Repaym- Repaym- Intere- Repaym- intere-
actions st ts ses pal st st ses pal bonus bonus ses entsSales ents st Sales ents st
1 2 3 4 5 6 / 38 9 10 1 12 13 14 15 16 17 18 19
ACVC ACWBACWC ACWEDOEH DOEI ACWG ACWD DOEJDOEKACWH ACWN ACWO TRIJ TRIK  TRIL MCIH MCIl  MCIK
1998 12890 1948 -659 1182 1815 622 497 1915 1570 552 571 1317 861
1999 -1 370 1436--2806 1096 1403 456 438 9032 1280 409 366 845 1621 99 :
2000 271 1379--1 650 1450 1297 430 371 1444 1677 516 382 720 970 360 42 12 :
2001 -747 1532--2275 1432 1776 518 395 1385 1820 516 465 749 904 226 121 22 40
1998/99 347 1800--1453 1181 1937 647 485 1729 1521 528 504 1365 881
1999/00 -1 071 1426--2497 1140 1185 391 430 837 1199 375 345 641 1682 173 »
2000/01 692 1597--2289 1467 1539 495 370 1616 1879 580 549 767 856 323 68 16
2001/02 -336 1203--1533 1358 1593 457 360 1197 1675 454 368 616 9034 232 152 26 40
1998 Q3 287 432 -147 252 472 162 124 460 340 118 89 348 213
Q4 . 182 498 -315 367 615 205 120 472 409 143 163 285 194
1999 Q1 -509 285 -794 310 484 155 114 339 382 128 6 383 247
Q2 -358 430 -7/88 206 328 107 109 217 304 98 162 224 424
Q3 -393 314 -707 196 268 86 107 169 297 92 55 95 496
Q4 -110 407 -517 384 323 108 108 207 297 01 143 143 454 99
2000 Q1 -210 275 -485 354 266 90 106 244 301 94 -15 179 308 74 .
Q2 131 561 -430 270 246 85 112 224 283 87 273 179 262 59 9 2
Q3 171 374 -203 465 375 126 114 545 544 171 95 183 221 151 8 4
Q4 -363 169 -532 361 410 129 39 431 549 164 29 179 179 76 24 5
2001 Q1 -631 493--1 124 371 508 155 105 416 503 158 152 226 194 37 27 5
Q2 -482 414 -896 386 479 145 106 360 516 146 137 198 248 34 34 6
Q3 -55 308 -363 374 440 123 94 343 448 118 79 179 230 59 35 5
Q4 421 317 108 301 349 95 90 266 353 94 97 146 232 96 25 6
2002 Q1 -220 164 -382 297 325 94 70 228 358 96 55 03 224 43 58 9 40
Q2 -686 356--1 (41 361 447 126 77 232 512 126 166 94 344 50 20 6 21
Q3 76 232 -157 449 344 87 75 233 565 124 49 108 374 85 26 6 08
2001 Mar -319 114 -433 127 184 53 19 142 180 56 35 94 6/ 12 12 1
Apr -192 163 -356 145 186 56 38 138 197 56 55 77 81 10 7 2
May -151 130 -281 122 151 47 38 111 169 48 44 63 83 14 14 2
Jun -139 121 -259 119 142 42 30 111 150 42 38 58 84 10 13 2
Jul -51 114 -164 122 141 43 29 128 152 43 36 63 76 14 13 2
Aug 20 115 -95 125 134 41 32 107 137 39 34 64 77 17 11 1
Sep -24 79 -104 127 165 39 33 108 159 36 9 52 77 28 11 2
Oct 223 113 111 114 132 37 30 117 122 33 36 63 84 37 8 2
Nov 139 106 36 119 136 36 30 96 132 35 33 47 82 41 10 2
Dec 59 98 -39 68 81 22 30 53 99 26 28 36 66 18 7 2
2002 Jan 156 90 6/ 81 99 26 30 64 119 30 21 41 81 17 14 2
Feb -3 88 -91 112 103 28 29 79 111 27 21 29 /5 15 1 2 —
Mar -373 -14 -358 104 123 40 1 85 128 39 13 23 68 11 33 5 40
Apr -130 104 -234 110 150 42 26 86 182 45 41 23 110 19 13 2 21 1
May -163 115 -277 132 159 45 26 79 193 48 50 24 119 15 4 2 :
Jun -393 137 -530 119 138 39 25 67 137 33 75 47 115 16 3 2
Jul 30 100 -71 152 143 37 25 68 181 38 38 34 144 38 4 2 25
Aug 70 75 -5 160 101 25 25 74 199 44 13 34 138 30 7 2 73 1
Sep -24 57/ -81 137 100 25 25 o1 185 42 -2 40 92 17 15 2 :
Oct 5/ 97 -40 157 146 : 25 112 307 36 55 9% 17 16 2 28
Nov 48 129 -81 103 126 24 92 252 68 49 88 21 34 2 64 1 1

Note 1. As from December 2002 the figures in this table have been discon- Source: National Savings & Investments
tinued and this table will be withdrawn from the March 2003 edition, for furth-

er information contact National Savings and Investment Tel: 020 7348 9306.

Note 2. Columns 42 and 43 gives the total value of savings stamps, Gift

tokens, British savings bonds and Deposit Bonds, all of which are no longer
on sale.

Relationship between columns:
1=2+3:
2=7+11+18+21+24+32+35+3a+41+43;

3=4-5-6+8-9-10+12-13+14-15+16-17+19-20+22-23+25-26+27-28+30-31 +33+34+35
-37/+39-40-42.



National Savings and Investments(3-10)

continued £ million
Pensioners
Guaranteed Income | Premium Savings
Bond First Option Bonds Capital Bonds”" Investment Account Treasurer’s Account Bonds
With- Witfi-Macrtued Withi~Agaiued Wiithi- Acsiiuga Wimn-Aceryed Purchas- Repay-
Deposits drawals Deposits drawals interest Deposits drawals interest Deposits drawals interest Deposits dra\wals interest es  ments
20 21 22 23 24 25 26 21 28 29 30 31 32 33 34 35
DOEL DOEM DEMI DEMJ DEMK ACXQ ACWX ACWY ACWZ  DOLI DOU DOLK  ACWL ACWM
1998 229 393 112 208 48 580 1080 2042 525 15 13 3 487 1 351
1999 525 1377 52 274 440 947 1919 326 15 17 3 3617 1 683
2000 593 1 024 241 337 892 1684 316 12 17 3 3159 2010
2001 937 2 606 120 234 968 1502 384 14 14 3806 1907
1998/99 201 903 110 205 1044 1981 16 15 3 621 1 399
1999/00 608 032 26 285 018 1 888 14 18 6 3 386 1924
2000/01 701 1 994 217 919 1624 13 13 3355 1889
2001/02 957 1 991 112 927 1415 16 21 12 3 828 1 956
1998 Q3 43 106 27 56 265 500 4 4 923 348
Q4 43 84 43 38 245 437 4 3 849 305
1999 Q1 67 607 26 46 506 4 5 1017
Q2 157 426 13 47 513 5 5 862
Q3 152 195 10 /3 480 3 3 1 083
Q4 149 149 3 108 420 3 4 2 755
2000 Q1 150 162 57 3 6 3 655
Q2 129 178 51 4 4 503
Q3 139 207 84 2 4 466
Q4 175 477 49 214 3 3 386
2001 Q1 258 1132 33 4 2 982
Q2 228 735 27 4 3 836
Q3 213 400 35 3 4 897
Q4 238 339 25 3 5 1 091
2002 Q1 278 517 25 328 6 9 12 1 004
Q2 270 292 13 383 6 9 12 882
Q3 327 252 23 334 6 9 12 1 033
2001 Mar 89 414 13 2 1
Apr 85 311 13 2 1
May 101 249 7 1 1
Jun 42 175 7 1 1
Jul 81 162 16 1 2
Aug 65 126 11 1 1
Sep 67 112 8 1 1
Oct 08 128 10 1 1
Nov 86 118 11 1 2
Dec 54 03 4 1 2
2002 Jan 107 123 7 2 3 4
Feb 64 101 4 2 3 4
Mar 107 293 14 2 3 4
Apr 84 110 5 2 3 4
May 95 95 5 2 3 4
Jun 01 87 3 2 3 4
Jul 142 90 7 2 3 4
Aug 118 81 9 2 3 4
Sep 6/ 81 I 2 3 4
Oct 70 100 11 2 2
Nov 76 114 11 1 1

Note: Columns 42 and 43 gives the total value of Savings stamps, Gift

tokens. British savings bonds and Deposit Bonds, all of which are no longer
on sale.

1 As from 1 January 1999 Capital Bond sales figures will no longer include rein-
vestments into the same product and only new sales will be shown. Reinvest-
ments being redefined as rollovers and as such cannot be counted as sales or

_ _ | repayment under our current conventions.

Iiz_e;té(?nshlp between columns, Source: National Savings & Investments

2=7+11+18+21+24+32+35+38+41+43;

3=4-5-6+8-9-10+12-13+14-15+16-17+19-20+22-23+25-26+27-28+30-31+33+34+35

-37+39-40-42.



National Savings and Investments(3.10)

continued £ million
Individual Savings Products no
Children's Bonus Bonds Yearly Plan Save As You Earn Ordinary Account Account(ISA) longer on sale
Accrued
Capital Intere-
uplift st and
and Index-
Accrued Accrued linking Accrued Accrued Accrued
Deposi-  With- intere- Subscr- Repay- intere- Subscr- Repay- or Deposi-  With- intere- Deposi- Withdr-  intere- With- intere-
ts drawals st iptions ments st iptions ments  bonus ts drawals st ts awals st drawals st
36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52
ACXX ACXY ACXZ ACYA DOEN DOEO ACXS DOEP ACYD ACWU ACWVY ACWW BLZL BLZK Bl ZM DOER
1998 83 43 64 — 135 18 12 55 7 624 686 36 1 - 33
1999 58 70 12 — 126 14 6 45 6 636 674 13 203 6 3
2000 54 81 69 — 08 7 — 30 3 665 667 21 229 35 28
2001 47 120 73 — 3 — — 5 — 659 656 16 404 63 34
1998/99 73 52 6/ 140 17 11 46 5 623 682 31
1999/00 58 71 68 154 16 4 44 9 643 6/8 14 255 14 6
2000/01 52 94 4 — 40 1 — 23 — 670 662 26 292 40 32
2001/02 46 115 64 — 1 — — 6 — 652 655 9 382 68 36
1998 03
04
1999 01 16 19 19 32 38 161 159 15
Q2 14 19 18 32 3 3 12 2 160 170 4 116 1 19 5
Q3 12 16 17 28 3 1 18 2 161 173 3 56 3 1 18 6
Q4 16 16 18 34 4 : 4 2 154 172 2 32 3 2 15 6
2000 Q1 16 20 15 60 6 ! 3 168 163 5 51 / 3 15 8
Q2 12 18 17 32 1 13 - 160 168 8 92 1 13 23 6
Q3 12 20 18 3 ! 164 170 4 52 9 6 19 6
Q4 14 23 19 3 3 173 166 4 34 8 6 17 4
2001 Q1 14 33 20 2 : 173 158 10 114 12 ! 13 6
Q2 9 27 16 1 1 163 168 166 17 32 16
Q3 11 34 21 3 164 166 4 {7 18 -14 12 5
Q4 13 26 16 1 159 164 2 47 16 9 11 3
2002 Q1 13 28 11 1 166 157 3 02 17 ) 6 3
Q2 13 26 15 1 161 164 3 172 27 10 372 3
Q3 12 24 14 1 160 168 3 12 28 12 -
2001 Mar 4 12 6 1 63 59 4 76 4 3 4 2
Apr 3 10 6 1 1 53 54 : 06 5 26 6
May 3 9 5 55 56 | 46 6 3 5
Jun 3 8 5 55 58 - 24 6 3 )
Jul 3 11 6 57 56 1 26 6 3 4 2
Aug 4 12 6 1 55 60 1 31 6 3 4 1
Sep 4 1 9 2 52 50 2 20 6 -20 4 2
Oct 4 10 5 f f 57 53 1 21 6 3 5 1
Nov 5 9 6 1 : 62 6l : 16 6 3 3 1
Dec 4 7 5 ~ ~ 40 50 1 10 4 3 3 1
2002 Jan ) 9 5 62 56 1 23 / 3 3 1
Feb 4 9 5 1 52 48 1 24 6 3 3 1
Mar 4 10 1 52 53 1 45 4 3 1
Apr 5 10 5 1 55 53 1 100 8 3 10 1
May 4 8 5 57 59 1 47 11 4 7 1
Jun 4 8 5 49 52 1 25 8 3 355 1
Jul 4 8 5 57 58 1 29 10 4 5
Aug 4 8 5 52 58 1 23 9 4 3
Sep 4 8 4 1 51 52 1 20 9 4 1
Oct 5 ! 5 53 53 1 25 9 4 -
Nov 4 4 5 57 59 1 21 9 4

Note; Columns 42 and 43 gives the total value of Savings stamps, Gift Source: National Savings & Investments

tokens. British savings bonds and Deposit Bonds, all of which are no longer
on sale.

Relationship between columns:

1=2+3;

2=7+11+18+21+24+29+32+35+38+40;
3=4-5-6+8-9-10+12-13+14-15+16-17+19-20+22-23+25-26+27-28+30-31 +33
-34+36-37-39.



1998
1999
2000

2001
2002

1998/99
1999/00
2000/01
2001/02

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
03
Q4

1.2

2001
2002

2000 Q2
03
Q4

2001 Q1
Q2
03
Q4

2002 Q1
Q2
03
Q4

2001 Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov

Dec

Tax instruments (3.11)

Personal

ACRK
61

58

116

99

65

61
121
’7
/8

36
12
12

Analysis of issues and surrenders of personal and company certificates

Certificates of tax deposit

Issues Surrenders Net issues
Company Total Personal Company Total Personal Cpmpany
ACRL ACRR

3 -114

_ -109

1 -53

-35

Total

ltems In

transit
(net)

UK Central Government and other Public Sector Foreign Currencv

Debt.

Short term loans”®

THFQ
5
2

9
13
18

17
15
11

5

3
2
2
2

15

15
12
11
10

6

ol

NN DN W D O

N R RPN DNN

Money market Medium and loni
Instruments term loans'

THFR THFS
513

382

697
666
558

523
506
500
382

633

1 UK central government debt iIs marked to market using end period market

prices and exchange rates..

2 Short-term refers to loans with a maturity of less than one year, medium to
long term refers to loans with maturity greater than one year.

3 Other liabilities comprise the foreign currency leg of forwards and swaps
done against sterling and liabilities to repay foreign currency received in
repo transactions.

Bonds and notes

THFT
4710
1362

9 644
O 834
10 382

7/ 636
7 694

6 192
4710

3462
3417
3 342
1362

7 694

6 199
6217
6 192
4 875
4 966
4710

3464
3476
3462
3 439

3479
3417

3 339
3379
3 342
3 368
3 399
1362

Liability due to
allocation of SDR

THFU
1651
1 604

1 688
1682
1673

1 695
1695
1673
1651

1671
1651
1604
1 604

1695

1687
1 692
1673
1676
1 /701
1 651

1674
1675
1671
1660
1678
1651

1615
1 631
1604
1610
1620
1604

£ million

Net payments

to the

National

Loans Fund

Other Liabilities”

THFV
10 900
13 286

6015
/676
10 409

10 983
10 777
11 381
10 900

12 081
13115
12 304
13 286

10 777

10 929
11 490
11 381
11 182
11 680
10 900

11 261
11 982
12 081
12 353
12 205
13115

12 142
12 603
12 304
12 739
13 358
13 286

£ million

Total

THFW
17 779
16 635

18 053
19 871

23 040

20 959
20 814
19 889
17 779

17 740
18 691
17 752
16 635

20 814

19469
20 043
19 889
18 388
19 006
17 779

16 934
17670
17 740
17972
17 884

18 691

17 593
18120
17 752
18 223
18 880
16 635

Source: Board of Inland Revenue

1

Source: Bank of England



1.2

UK International Reserves®

£ million®
Foreign currency Reserve position Special drawing Other reserve Of which held
resrves in the IMF rights Gold assets” Total with residents
THFB LTDU LTDS LTDQ THFD THFE THFC THEF
20 994 3 468 194 2170 048 27 773
2002 19818 3 829 216 2 149 554 26 566 1125
2000 Q2 19 790 2 856 268 3444 540 26 898 3977
Q3 21 430 2 642 235 3 052 1459 28 818 4 323
Q4 25 435 2 875 219 2 858 840 32 227 3423
2001 Q1 23 220 2 865 246 2 547 1579 30 457 3979
Q2 23 388 3 054 252 2 573 1 365 30 632 4 040
Q3 22 220 3 441 233 2 408 1 361 29 662 3481
Q4 20 994 3 468 194 2170 048 27 773 2127
2002 Q1 20 974 3 433 202 2 140 1 305 28 053 2 589
Q2 21 637 3 653 196 2 108 1029 28 623 3020
Q3 20 942 3719 226 2 078 985 27 950 2 097
Q4 19818 3 829 216 2 149 554 26 566 1125
2001 Sep 22 220 3441 233 2 408 1361 29 662 3481
Oct 21 290 3313 226 2 314 047 28 090 2778
Nov 22 046 3 364 229 2 208 886 28 733 2 759
Dec 20 994 3 468 194 2 170 948 27 773 2127
2002 Jan 20 363 3442 206 2 150 028 27 089 1928
Feb 20 779 3 455 212 2 259 1234 27 940 1942
Mar 20 974 3433 202 2 140 1 305 28 053 2 589
Apr 21 517 3 097 200 2 138 1239 28 191 2 991
May 21 779 3 164 209 2 254 650 28 055 2 389
Jun 21 637 3 653 196 2108 1 029 28 623 3020
Jul 20 528 3 505 191 1970 1 455 27 649 3 285
Aug 21 209 3 555 236 2 042 1 166 28 208 3072
Sep 20 942 3719 226 2078 985 27 950 2 097
Oct 21 329 3714 233 2 045 1003 28 322 1774
Nov 21 682 3716 234 2 069 1271 28 972 2148
Dec 19 818 3 829 216 2 149 554 26 566 1125
Foreign currency reserves and other reserve assets by instrument
of which Of which
Total Bonds and  Money market  Currency and  with Monetary Financial
securities  Equities notes Instruments deposits” authorities  with Banks  derivatives  Other claims Total
THFG THFH THFI THFJ THFK THFL THFM THFEN THFO THFP
2001 17214 - 14 372 2 842 3 994 77 3917 734 21 942
2002 17116 16 788 328 3048 163 2 885 209 20 372
2000 Q2 15 194 13457 1737 5520 440 5 080 -384 20 330
Q3 16 898 15 021 1877 6 210 436 5774 -219 22 889
Q4 19 863 16 654 3 209 6 390 77 6 313 22 26 275
2001 01 19 195 16411 2784 5323 85 5 237 281 2" 799
Q2 18 443 15 499 2 944 5 892 84 5 807 418 24 753
Q3 18013 15152 2 861 5 268 130 5138 299 23 580
Q4 17 214 14 372 2 842 3994 77 3917 734 21 942
2002 Q1 18 495 15 400 3 095 3 068 84 2 984 715 22 278
Q2 18 092 16 588 1504 4 302 74 4 228 271 22 666
Q3 16 381 15 245 1136 4 896 73 4 823 649 21 927
Q4 17 116 16 788 328 3 048 163 2 885 209 20 372
2001 Sep 18013 15 152 2 861 5 268 130 5 138 299 23 580
Oct 17 440 15 035 2 405 4 495 164 4 332 302 22 237
Nov 17 820 15189 2 630 4910 122 4 788 202 22 932
Dec 17214 14 372 2 842 3 994 77 3917 734 21 942
2002 Jan 17 542 14 081 3 461 3042 162 2 880 707 21 291
Feb 18 273 14 738 3534 3 053 o1 2 963 687 22 013
Mar 18 495 15 400 3 095 3 068 84 2 984 715 22 278
Apr 18198 15 505 2 693 3948 82 3 866 610 22 756
May 18216 16 437 1778 3 906 /6 3 829 307 22 428
Jun 18 092 16 588 1504 4 302 74 4 228 271 22 666
Jul 16 856 15 393 1462 4 468 75 4 393 659 21 984
Aug 16 396 14911 1485 5 474 78 5 396 505 22 375
Sep 16 381 15 245 1136 4 896 73 4 823 649 21 927
Oct 16 868 16 105 764 4 906 197 4 709 557 22 331
Nov 17 170 16 828 342 5 302 456 4 846 481 22 953
Dec 17 116 16 788 328 3 048 163 2 885 209 20 372

1 Assets of HM Government helc
not include Bank of England holc

In the Exchange Equalisation Account do
Ings of foreign exchange including gold.

2 UK reserves are marked to mar
and exchange rates.

3 Other reserve assets are made

Ket using end-period market prices

up of foreign currency holdings, on account

of forwards and swap positions and claims on counterparties on account

of reverse repo transactions.
4 Data not currently available.

5 Currency and deposits include

deposits placed with monetary authorities

and banks. In addition foreign currency holdings on account of reverse

repo transactions are included
as Other Reserve Assets In the

In currency and deposits (these are scored
top half of the table).

Source: Bank of England



21.A

£ million?

UK Central Government foreign currency and Other public sector

International Reserves and Other foreign currency assets debt
Liabil-
ity due
Other IMF Other to SDR Other
US curren- reserve Net US curren-  alloca- Liabil-

dollars  Euro Yen cies SDR tranche Gold Total® Assets dollars Euro Yen cies tion ities Gold Total

THGF THGG THGH THGI THGJ THGK THGL THEZ THGN THGO THGP THGQ THGR THGS THGT THGU THEW

1999 Q3 6911 5152 2022 98 221 3401 3879 21 684 8 443 5911 4 159 1519 43 1 608 13 240
04 8337 7385 3292 24 317 3268 3699 26322 8 398 7212 6 247 2 800 40 1625 17 924

2000 01 6843 5618 3065 293 3236 3285 22432 8 590 5489 4 256 2 384 90 1623 13 842
Q2 0264 7482 3944 268 2856 3444 27 282 9 229 7 568 5779 3 005 13 1 688 18 053

Q3 0087 7558 6457 235 2642 3051 29037 9 166 7 121 5 581 5481 6 1 682 19 871

Q4 9377 9987 6 880 219 2875 2858 32205 9 118 7 493 7 994 5916 11 1673 23 040

2001 01 9735 9803 4927 246 2865 2547 30 177 9 217 7 611 7 703 3 899 52 1695 20 959
02 0468 9873 4989 252 3054 2573 30214 9400 7 492 7 709 3914 5 1 695 20 814

03 6 713 11 502 5 057 233 3441 2408 29364 9474 4 681 9479 4 047 9 1673 19 889

04 5732 10867 4 601 194 3468 2 170 27042 9 261 3 696 8 832 3 592 9 1 651 17 779
2002 01 6 982 11 356 3 180 202 3433 2 140 27 339 9598 4779 O 154 2 085 51 1671 17 740
02 7212 11 736 3438 196 3653 2108 28351 9662 5075 9 587 2 366 10 1 651 18 691

03 7137 10862 3 278 226 3719 2078 27 301 9 549 5070 8 813 2 262 2 1 604 17 752

1 UK International reserves and central government foreign currency debt are _
. . . Source: Bank of England
marked to market using end period market prices and

exchange rates.
2 Due to the exclusion of the net marked to market value of swaps and for-

wards, the total in this table is different from that given in Table 1.21.

Currency Breakdown of Bank of England Foreign Currency Assets
and Liabilities

1.21.

£ million L
Bank of England foreign currency assets Bank of England foreign currency liabilities
Other Other
US dollars Euro Yen currencies Gold Total Net Assets US dollars Euro Yen currencies Gold Total
THGW THGX THGY THHA THGD THHC THHD THHE THHF THHG THHH THHK
1999 Q3 3 607 2 (37 469 6 816 33 3 606 2 707 1 469 6 /83
Q4 1435 2 993 546 5019 37 1433 2 959 — 44 546 4 982
2000 Q]é 1938 3 139 624 5747 80 1916 3 082 45 624 5667
Q3 2617 3 248 674 6 542 55 2 606 3 204 1 676 6 487
Q4 1 999 3 080 671 5752 81 1 961 3 037 2 671 5671
Q 2 125 3319 60 672 6 179 o1 2 083 3272 59 1 673 6 088
2001 Qflé 2 278 3313 306 558 6 457 68 2 257 3 266 307 1 558 6 390
83 1610 4 187 558 596 7 013 52 1 602 4 145 557 60 596 6 961
o4 1940 3 303 585 580 6 493 64 1916 3 262 585 85 580 6 429
2 164 3462 047 511 [ 122 44 2163 3426 941 36 512 7 0/8
2002 gjé 2 200 4 042 1132 570 8 301 59 2 180 4 005 1131 356 571 8 242
54 1 959 4 858 1116 384 8 668 50 1948 4 821 1 115 348 386 8618
2 453 5 307 1 053 360 9173 45 2 450 5 266 1 052 1 360 O 128

1 Bank of England foreign currency assets and foreign currency liabilities are

marked to market using end period market prices and exchange rates.

Source: Bank of England



International Monetary Fund (10.7)

UK transactions and position with the IMF

Transactions affecting IMF holdings of sterling”

Reserve tranche: Net

drawings by
cou

1996
1997
1998
1999
2000

2001
2002

1996 Q1
Q2
03
Q4

1997 01
Q2
Q3
Q4

1998 Q1
Q2
03
Q4

1999 Q1
Q2
03
Q4

2000 01
Q2
Q3
Q4

2001 01
Q2
Q3
Q4

2002 01
Q2

Q3
04

2001 Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2003 Jan

See Supplementary Information

other
ntries

AIVB
-5/
173

-434
-26
474

-231
472

-82
7

5
13

68
9
-25
121

1

-92
-227
-116

-88
-105
167

27
490
206

-249

47
-187
-437

346

-/8
265
174
111

27
62
115
-156
-146

107
-/1
NT 3
135

210

-3

-14
-313

31
o547

-69

17
226
-19
-20
150

Maintenance of value
payments

82

707

181

126

26

315

22

315

22

1 Increase in IMF holdings of sterling+Zdecrease-.

2 Includes increase in IMF quota.

Total change In IMF
holdings of sterling

IMF holdings of
sterling at end of
period

AlVJ
5095
4 243
3 909
5875
6 584

6 201
6 508

5471

5479
5 384

5095

5779
4 863
4913
4 243

4 204
4 144
3 897
3 909

5 845
5717
> 666
5875

5914
6 631
6912
6 584

6677
6 455
5 953
6 261

6 271
6 459
6 440
6 508

6 661
66/7
6 757
6 550
6 455

6 583
6 494
5 953
6 159
6 191
6 261

6 179
6 208
6 271
5 861
5942
6 459

6219
6 352
6 440
6 440
6 373
6 508

6 594

Reserve tranche:
position at end of

period

AIVL
1456
1788
22177
3279
2 905

3102
2 507

1 630
1575
1550
1456

1636
1 389
1 384
1788

1769
1876
2 093
22177

3 220
3 286
3424
3279

3 256
2 862
2 685
2 905

2 878
3 051
3 4601
3 102

3224
2 921
2 659
2 507

2 960
2 878
2 748
2 882
3051

2 954
3018
3 461
3 366
3 381
3 102

3173
3171
3 224
3 488
3 486
2 921

2912
2 948
2 659
2 686
2 686
2 507

2 545

£ million

General arrangements
to borrow and New

arrangements to
borrow;position at

end period

AMUQ

319

Source: Bank of England



1998
1999
2000
2001
2002

1997/98
1998/99
1999/00
2000/01
2001/02

1998 Q1
Q2
03
Q4

1999 Q1
Q2
03
Q4

2000 O1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3
Q4

2000 Dec

2001 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

See Supplementary Information.

Direct

borrowing
from central

government

ABEC
897

2 041
1400
-84

-1 682

955
1869
1400
1117
-107

-554
368
496
587

418
-17
560
1 080

-223
1 168
-283

/38

-506
-387
709
100

-529
-1 126.
6/3"

-700

32

-22
-88
-396
-33
-234
-120

-275
-114
-140
-531
-313
-282

Total

-ABED

-660

-1 057

-438
-102
604

-809

-1 112

-6/8
-192
-55

-353
-14
-301

-805
-/ 6
-146
-30

n26
126
177

39

-180
254
-295
119

-133
246.
88’

403

111

-113
62
-129
204
-30
30

240

Other borrowing

Other longer-term debt

Marketable Other

debt long-term

ADGJ
-659
-933
-362

-14
532

-570
-905
-740
-266

147

-21 158

217 -120
-316

-2 -404
: -162
-259
-108

5 -211

3 -123
8

10 -115
-36

18 90
-2/ 47

46

47" 3997
: 87

-196
113
-32
-80
105
-61

W bW

127

47

Relationships between columns: 2=3-ml+5; 6=7/+8+9; 10=1+2-6

Table 1.3B provides a detailed breakdown of temporary debt.

Table 1.30 provides a detailed breakdown of longer-term debit.

Table 1.3D provides a detailed breakdown of investments.

The relationships between table 1.3A and tables 1.3B, 1.30 and 1.3D ge:
column 5 = sum of columns 2 to 10 (table 1.3B)

column 3 = columns 2 to 3 (table 1.30)

columns 1+ 4 = sum of columns 5 to 14 (table 1.30)

column 7 = sum of columns 2 to 7 + column 9 + column 12 (table 1.3D)
columns 8 + 9 = column 8 + column 10 + couimn 11 (table 1.3D)

Temporary

debt

-179
246"

-358°
316

/3

A Net cash requirement by local government (4.4)

Total

EYJQ
1084
569

650.
993°

1 088

966
1161
-257
1536

282

133
138
1126
-404

-578

430
2 037
-301

-328

-327

111
-362
-476
1114
-208

579
718
740

-392
216

Transactions In assets

Bank deposits

and
short-term
assets

AMIO
967
571
760.

1 GOOT

983

952
1054
-192
1 581

287

/8
-593
748
338

-685
952
309
184

136
138.
11277

-401

577

407
2 014
-861

-327

204
159
-227

-327

112
-362
-535
1137
-195

552
708
754
-602
-379
120

£ million

Other public sector debt

Central
government

3

34
45
32

24
19
10

-69

/2
-33
-82

17
25
60

53
-20
-16

27

13
-15
-23
-154

98

Public Net cash
corporations  requirement

10

ABEG
-847
415
312"
-1 179"

-2 166

-820
"0 4

979
-611
-444

-A -903
1 27
— -650
— 679

3 -460
-3 527
-353

1 701

1 104
3 267
3 -739
5 680

-819
— 271,
-1 712
623

-1 -84
6 -1 310
-2 -1 276
504

471

-336

— -185
-298

8 838
-9 -1 142
1 33

-1 15447
— -106
— -760
— 622
— 270
— -269

— 141
-1 -293
— 68
6 13
-3 -1 489
3 166

-495

-3 -212
1 -569
658

2 375
-2 -529

Sources: Office of the Deputy Prime Minister;,

Bank of England;
National Statistics



Local government temporary debt (4,6)

Total

Revenue bills

Amount outstanding at end of period

1998 01
02

03
04

1999 01
02

03
04

2000 01
02

03
04

2001 01
02

03
04

2002 01
02
03

Net borrowing

1997
1998
1999
2000
2001

1997/98
1998/99
1999/00
2000/01
2001/02

1998 01
02
03
04

1999 01
02
03
04

2000 01
02
03
04

2001 01
02
03
04

2002 01
02

03

ADHA
1280
1331
1123
1447

1087
1175
1295
1348

1144
1339
1316
1310

1236
1 506
1 095
1190

1 006
1 259"
887

-AAEF

-636

-122
-70
-89

-203
-232
57
I
-193

174
51
-208
324

-399
86
113
/8

-220
181
-5/

26

-75
290
-403
99

-179
246"
-356

ADHB
2
1

2

ADHM

Central
government

3

ADHC
167
311
210
172

174
274
309
228

265
351
379
315

349
524
159
140

207
363T

194

ADHN
-189
-84
56

87
-175

-113

1
85
-144

-89
144
-101
-38

100
35
-81

37
86
28

-64

35
175
-365
-20

66
154"
-169

Public

corporations

A4

ADHD
105

29

64
255

99
94
167
318

127
115

80
143

98
85
81
187

58
122
47

ADHO
-126
107

63
-176
45

28
-30
-38

-43
-76

35
191

-156

/3
151

-191
-13
-35

63

-45
-14

107
-128

65
74

Banks

ADHF
127
153

56
103

110
168
147
167

150
151
120
133

122
200
123
165

153

167°

82

ADHQ
-107
62
23
-35
30

-5/
-56
38
-31
31

-38
26
-97
47

-32
56
-21
20

-17

-31
12

-13
78
77
42

- 127
17t

-86

Financial corporations

Building
socileties

6

ADHW
75

102
132
126

52
52
65
96

50
56
88
111

45
40
32
61

32
80
55

ADHY
-95
-27
-12
-14
-21

-60
-23

-18
22

-78

27
30

74

Other

financial
Institutions

ADHX
694
614
552
634

560
473
509
442

477
538
563
530

544
580
593
538

486
462"

440

ADIB
-106
99
-242
88

9

67
-134
-83
68
-9/

109
-80
-62
132

-124
-8 7
36
-67

35
111
-20
-38

15
35
13

.54

-S I
-257
-23

Private
non-financial
corporations

38

ADHI
20
18
20
18

15
17

14
23

15
17
18
21

19
20
53
47

15

13
14

AAOF

Personal
sector

ADHJ
64
(7
59
61

50
12
59
60

49
42
47
45

ol
49
ol
48

50
48
52

ADHU
24

£ million

Other

10

ADHK
26
26
28
28

27
25
25
14

B Ol

Source: Office of the Deputy Prime Minister



1 3 C Local government longer-term debt (4.7)

1998 Q1
Q2
03
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
03

Total

ADKA
48 613
48 906
49 377
49 582

49 652
49 490
49 717
50 720

50 258
51 143
50 776
51 486

50 981
50 610
51 387
51 598

5l 242
50 254
51 454

Net borrowing

1997
1998
1999
2000
2001

1997/98
1998/99
1999/00
2000/01
2001/02

1998 01
Q2
03
Q4

1999 Q1
Q2
Q3
Q4

2000 Q1
Q2
Q3
Q4

2001 Q1
Q2
03
Q4

2002 O1
Q2
03

ADKO
1405
282

1 138

763
111

537
1 039
606
719
260

-687
293
471
205

70
-162
227
1003

-462
883
-366
708

-506
-370
778
209

-35 77
-9954

1200

Marketable debt

Listed
secur-
ities
Negoti- other
able than
bonds bonds
2 3
nd of periodi
ADKB ADKC
186 574
186 574
183 604
183 604
181 604
181 604
181 604
181 604
186 604
184 584
184 586
184 589
193 589
193 589
210 589
184 589
184 589
184 595
243 595
ADKQ
28
59
-14
-65 29
-5 30
5
6 -14
-9
-50 29
-3 30
-2
5
-3 -20
3
3
9
18
-27
59

Total

ADKD
47 853
48 146

48 590
48 795

48 867
48 705
48 932
49 935

49 468
50 375
50 006
50 713

50 199

49 828
50 588

50 825
50 469

49 475

50 616

ADKR
1392
276

1 140
775
111

-666
293
444
205

12
-162
221

1 003

-467
906
-369
705

-515
-370
760
236

-35 /7
- 995T

1141

Public
Works
Loan

Board

ADKE
42 925
43 291
43 799
44 385

44 803
44 790
45 339
46415

46 192

47 358
47 054
47 802

47 310
46 902
47 620
47 736

47 192
46 067
46 741

ADKS
1739
907
2 030
1387
-66

-553
366
508
586

418
-13
549
1076

-223
1 166
-304

748

-492
-408
718
116

-544
1125
6/4

Other
Central

govern-

ment

ADKF
62
64
52
53

53
49
60
64

64
66
87
77

61
30
73
S5/

77N

69

Public
corpor-
ations

ADKG
34
22
18
14

ADKU

-19

1 These figures have been rebased on the results of a survey of amounts out-
standing at 31 March 1993.

2 From 1989/90 there are discontinuities in series ADKH and ADKI resulting
from the reclassification of Abbey National from building society to bank

after end of June 1989.

3 Ceased to be compiled as from April 2000

Other loans and mortgages

Financial corporations

Banks”®

ADKH
2 903
2 878
2 836
2 536

2 240
2 133
1900
1836

1649
1434
1416
1393

1459
1531
1570
1664

1 755.
1 862T

2 161

ADKYV
-188
-427
-700
-446

274

-300

-296
-107
-233

-64

109
298

Building

socle-
ties®

ADKI
341

313
326
314

288
274

216
225

222

206
187

190

122
125
125

Other

10

DODN
528
530
515
467

459
453
437
422

431
418
420
419

432
392
377
420

421

403"

420

Private

non-fina-

ncial

corporat-

IoNsS

11

£ million

Direct
borrowing
from
abroad

Household

sector Other

12 13 14

ADKL ADKN
979 33
969

962
941

928
918
888
880

86 /"
887"

1 046

ADLA
-12

20
159

Source: Office of the Deputy Prime Mhister



Local government investments (4.8)

£ million
Banks BUIldlng socleties Other assets
External-
ly
managed Private British
Other External- funds non-fina- governme-
Certifi- Certifi- Shares financial ly (money  Public ncial  Sterling nt  DMA
cates of cates of and Institu- managed  market Corpor- corporat- Treasury securiti- Deposit  Short
Total deposit Other deposit deposits” tions funds”® funds) ations lons bills es facility term Long term
1 2 3 4 5 6 7 8 9 10 11 12 13
Amounts outstanding at end of period
ADNA ADNB ADNC ADNS ADNT  ADNU EYJL MDVC  ADND ADNF  ADNG ADNI  MDVA ADNH ADNJ
1998 Q1 15121 7 289 3 405 34 4 117 120 60 f 19 77
Q2 15098 6 807 - 3 682 80 4 226 - 121 90 15 77
Q3 15889 7 330 3 902 82 4 220 121 90 24 77
Q4 15900 6 891 4 031 96 4 485 121 90 32 77
1999 Q1 16041 5 7186 - 3573 95 4 811 124 90 15 77
Q2 15434 10 6400 - 3 537 93 5 058 - 121 90 8 77
Q3 16 146 10 6 760 3 943 80 5008 121 95 77
Q4 16755 10 6 370 4 302 80 5 604 122 40 35 77
2000 Q1 15966 6 080 4 141 78 5 351 123 34 39 77
Q2 17092 6 585 4 374 95 5 533 - 126 43 68 162
Q3 17362 1 7028 4 180 94 5 552 - 128 38 o1 173
Q4 17505 1 6838 4 447 86 5716 122 33 36 176
2001 Q1 17562 8 7443 4 071 90 5 529 122 30 100 169
Q2 17543 6 900 4 555 95 5 545 - 122 29 115 182
Q3 18751 14 7 603 4 806 99 5743 121 29 155 181
Q4 18351 - 7119 4 876 73 5818 - 122 27 138 178
2002 Q1 17 889. 6 7 152. 4 406 57 5 793. L 121 27 140. 187
Q2 18313 10 6 926" 5002 67 5 720" 39° 126 27 33 165T 198
Q3 20460 10 8676 5224 81 5721 148 125 20 82 172 201
Net investment
ADNK ADNL ADNM  ADNV ADNW  ADNX EYJK MDVB  AAEJ ADNP AAEB AAEC MDUZ ADNQ ADNR
1997 2 003 1 1183 / 391 -14 402 2 - 12 - 41 2292
1998 751 -1 -174 -7 283 50 368 -3 - 77 43 8 107
1999 615 10 -910 - 660 -16 849 1 = 38 -41 -22 46
2000 810 -10 238 375 4 130 2 -115 3 23 160
2001 953 -3 284 429 -13 209 -1 - P - 52 2
1997/98 1331 -5 216 685 -13 414 -1 15 36 -16
1998/99 928 5 -103 168 61 585 4 65 38 -4 109
1999/00 -152 -5 -1 495 O57 -17 397 -1 - -22 *A2 _ -29 105
2000/01 1627 6 1127 160 10 216 1 -43 -3 62 a1
2001/02 260 -3 -282 335 -33 189 -2 — -3 39 20
1998 Q1 -103 -1 224 -7/ -343 -12 37 -4 9 - -5 -1
Q2 24 - ng2 277 46 140 1 34 — -4 12
Q3 972 523 - 220 2 97 - 43 2 9 76
Q4 -142 - -439 129 14 94 _ - 34 -2 8 20
1999 Q1 74 5 295 -458 -1 254 3 -12 4 -17 1
Q2 -623 5 -1 175 353 -2 233 - -3 - -25 1 -7 -3
Q3 769 360 406 -13 3 - - 12 7 -8 2
Q4 395 - -390 - 359 = 359 1 63 -53 10 46
2000 Q1 -693 -10 -290 -161 -2 -198 1 -72 3 -24 60
Q2 1112 505 233 16 169 - 3 63 9 29 85
Q3 290 443 -194 -2 39 3 -28 -5 23 11
Q4 101 - -420 497 -8 120 -5 -78 -4 -5 4
2001 Q1 124 6 599 -376 4 -112 -3 15 -9
Q2 153 -9 534 484 6 177 - - 14 15
Q3 1085 15 688 251 3 90 -1 - 40 -1
Q4 -409 -15 -469 70 -26 54 - -3 -17 -3
2002 Q1  -560. 6 33 -470 -16 -132. x -1 | 2. 9
Q2 451" 3 -230 597 10 -37+ 40' 6. - - 32 24+ 6
Q3 2 055 - 1750 222 14 -88 109 - 2+ -8 49 6 3

There are two changes of definition between 01 and 02 1992 which result
In a discontinuity In the amounts outstanding between the two quarters.

1 Building society shares and deposits (column 5) now includes both longer
and short-term deposits. Up to 01 1992 only short-term deposits were In-

cluded.

2 A new category of externally managed funds has been included. Up to 01
1992 some of these investments were included under other headings.

3 Discrepancies between the amounts outstanding and net investment series
for Banks Other for certain quarters are due to revisions made to Building

Societies Shares and Deposits series which now take into account the re-
cent conversions of some Building Societies to Banks.

Sources: Office of the Deputy Prime Minister;
Bank of England



Net cash requirement by public corporations

t million
Borrowing from other sources Transactions in assets
Other public sector debt
Central government
Dir_ect National
borrowing Bank savings
from Local deposits & Local timing Net cash
central author- Other shortterm  author- adjust- equire
government Total ities  Banks borrowing” Total assets ities ment Coin Other debt? -?nent
1 6 / 8 9
10 n 12
ABEI EYJT. EYJU EYJV AAGBA
1998 222 76n 1 556 88 238! Yay1  RBEM
1999 190 -418 -856 63 140 -1 811 211
2000 27 526 592 185 20 >3 o84
2001 288 1 035 317 43 71 ooy 630
2002 504 /8 -397 -97 322 265 ?252,
1997/98 4472 64
1998/99 177 aaa A > 339 718
2000/01 401 395 26 11 -305 1 031
2001/02 .1 038 i 53 524
259 -4 3 10 “1 260 -34
1997 Q2 430
o4 741 345 14 31 232
489 68 27 58 485
1998 Q1 1 21 _
Q2 8: 590 -42 60" 1177.
Q2 983 2 087 -88 61" -871'
04 %C;Zr 106 31 37 2411
-4/ 187 80 -106
1999 812 -1 \%%471 -1 262 -161 -161 1003
Q3 o 0 2 16 257
4 1 171 s -82
65 154 33 -80
2000 Q1 -1 685 -1 121 -191 -18 -
02 e ; 341 1 450
04 -28 -39 -258 328
1125 436 52 48 567 -919
2001 Q1 424 162 ~ 163 -
Q2 138 235 - 235 72572 :;gg :ﬁ -9 -16 1344
Q3 -391 116 -1 123 605 £91 A "23 -369
Q4 -459 .198 - -196 f ' 67 420
146 70 106 28 -803
2002 Q1 -134 -1 92
Q3 218 -2 21 1 645 -142 A 344 328 -470
Q4 294 _ 192 - -76 -319 -105 883
882 94 33 225 528 -396
2001 Jan
ceb ‘21; i311575/\ -268 -2 541 33 380"
Mar ) o1 1 o -41 56 50 1 087 -636
Apr 8  -215 T m 165 -96 5 -1 667 1 600
May 9 "33 517 e -3 44 164 192
Jun 1 13 -19 -65 308 -258
-56 -110 5 -2 44 31
iul 19 -1 22 -2 -260
Sug - -40 -2 465
Oe[i) - 141 -2 -900
NC - -120 100
Dov — 21 -1 260
ec - -55 -1 -214
2002 Jan _ 57
Feb 1 as 592 -87
Mar B 99 400 -300
Apr 5 10 1478 1 105
May 3 8 304 -290
Jun 3 iy -152 303
N 176 -483
Jul
R 6 -376
éug -3 104 131
Oeli) 1 -89 1 -400
oy 5 79 266
- 520
Dec -2 194 96 -

See Supplementary Information.

Relationships between columns: 2=3+4-|-5; 6=7+h8+94-10+11; 12=1+2-6

1 Includes foreign currency borrowing from overseas.

2 Includes Gilts, Treasury Bills and deposits with the National Loans Fund.

Sources: HM Treasury;

National Statistics



Chapter 2
Central government revenue and expenditure

In this chapter, detaills are given of the monthly receipts and expenditures leading to the central
government net cash requirement. The relationship between national accounts data and the public

expenditure control total Is also spelt out, In table 2.2A.

The quarterly accounts of the central government sector, compiled on a national accounts basis, are
shown In Part II.

The tables In this chapter present government transactions on a cash basis and in terms of the statutory
funds and accounts - principally the Consolidated Fund and the National Loans Fund.

Contents of Chapter 2

Central government net cash requirement on own account

Central government funds and accounts

Inland Revenue duties

Customs and Excise duties

Departmental revenue and expenditure on supply

Net acquisitions of Company Securities (Privatisation proceeds)

Public sector aggregates

Public sector::Key Indicators by sub-sector, and net debt

Ublic sector transactions by sub-sector and economic category- financial year
Ublic sector transactions by sub-sector and economic category-quarterly
Ublic sector:: main aggregates from national accounts

Ublic sector key fiscal balances

U U U T

Public sector net debt as percentage of GDP

Source: Table 2.3B series RUTO



Central government net cash requirement on own account

£ million
Cash receipts Cash outlays
Customs
Inland Revenue and Excise own
oot Net account
Total Total security  Interest Privat-  depart- .
paid Income Corpora- paid contribu- and Other Interest isation mental net _cas
overi tax® tion tax” over® V.AT® tions”™ dividends receipts” Total payments proceeds outlays® Total requ”eerr:t]-
1 2 3 4 5 6 7 8 10 1 12 13 14
ACAB RURC ACCD ACAC EYOO ABIA.  RUUL RUUM RUUN  RUUO RUUP  RUUO
1998 126 679 86737 31232 92872 51621 53681 0512 20 164" 302 908" 27 925 269 513 207 368~ eann
1999 135203 93777 32924 93941 55331 52 998 0059 20049 311 250 252197 284 123 308 omen o o)
2000 145975 99658 33002 102562 58509 57 010 9766 44059 359372 23049 207 170 390 868 a2
2001 151 159 107 070" 33482~ 103986 60282 61 372 10142 22294 348953 23 309 323979 aa6 err o oo
2002 146 418 106544 28809 108064 63088 61523 8490 23187 347682 19477 346 434 36 060 128 232
1997/98 117632 78291 30437 89840 50585 49 255 9557 20848 287132 27 807 263 745 89 787
1998/99 128249 88509 30032 94019 52304 53227 9455 19638 304588 27 031 271 437 508 308 1y
1999/00 139384 95108 34322 97290 56395 54606 8637 20239 320 156 o4 390 285 820 300 605 1o 0
2000/01 149 085 104537 32420 102 169 58501 58472 10296 44 898 364920 23 998 303 842 197 759 -10°551
2001/02 149 114 106070 31990 104855 61032 60990 9380 22722 347061 22 279 329 253 350 BAY '32 %gé
1998 Q1 30062 28744 8658 20734 12846 13 758 3 394 4280 81 228 6348
Q2 23820 18419 3422 21971 12337 13201 1703 4 362" 65057 7790 .70 22 ?,2? ;f Si;‘ > 234
Q3 28919 21694 6360 22077 12778 14392 2 341 6 107 73 836 5 821 56 202 6 230
Q4 34878 17880 12792 28090 13660 12330 2074 5415 82787 7 oge 20 308 ;é géj 'i 2;2
1999 Q1 40632 30516 7458 21831 13529 13 304 3 337 3754 82 908
5 454
Q2 25828 20285 4099 22513 13540 14 203 1558 4676 68 778 7 273 -387 e ois 16724 6184
Q3 32 934 24 623 7186 23 706 66 956 73 842 5 064
Q4 35809 18353 14 181 25 841 1507 1o s S oo 1T 4 6967 70269 74 967" .2 750
14 507 12 275 :
2000 Q1 44813 31847 8856 25230 14593 14912 2915 3 944
91 814 4 555 -14
Q2 30126 21 976 4997 27225 14290 14 348 1753 17804 91 256 7 512 ¥ ;12 2% 173274 -14.440
83 36889 25479 7256 23816 14294 14 483 2554 16270 94 012 4615 103 73412 ;g 331 1%3 322
4 34 147 20356 11 893 26291 15332 13 267 ' '
2544 6041 82290 7267 78 916 86 183 3 893
2001 Q1 47923 36726 8274 24837 14585 16 374 3 445
4783 97 362 4 604 22
Q2 31 818 23433" 5954% 25674 15008 15 390 2121 4946 79 949 6 987 ZS ng oroo> 13007
Q3 36 298 26109 7309 25960 14707 15 469 2 664 6022 86 413 4 771 i o
Q4 35120 20802 11945 27515 15982 14 139 1912 6 543 683 76484 80572 841
85 229 6 947 87 937 94 884 9 655
2002 Q1 45878 35726 6782 25706 1
Q2 31 100 23 057 D0 9% 20688 21l 95470 3574 84913 88487 -6 983
5784 27482 15779 16 008 1692 4840 81 122 6 268
Q3 36 626 26485 7128 A " 83695 89 963 8 841
26 323 15171" 15 372 2499% 6830 87 650 3 698
Q4 32814 21276 9115 28553 16803 14151 1616 85 0397 88 737 1087
6 306 83440 5 937 49 92 787 98 773 15 333
2000 Dec 9291 6620 1480 7 646
4181 4 380 866 2 256 24 439 4 737 28 213 32 950 8511
2001 Jan 22 (54 17 050 6 761
Fob 14623 11433 692 778 083 o asp Cath aeaes 1888 24111 25794 .16 383"
Mar 10546 8 o S 314 28 854 1937 24959 26896 -1 958
Apr 14981  9753° 4577 9722 5796 5647 1529 o5 g - ¢ 30569 31575 5244
May 8478 7000 696 8547 5259 5028 Lo 2733 a0 26065 27833 -4 900
Jun 8359 6 680 681 7405 3953 4715 1099 s o0 4 o9 28lar 3989
2099 23078 4510 26 436 30 946 7 868
17492 11325 5531
10480 8320 S8 9107 & 147 - 147 oy o317 1328 683 24003 25548 -9 829
26 796 1215 25863 27 078
8326 6464 1210 7411 282
18169 7611 9709 0837 224 2926 o, Lr2a0 2226 25 718 27946 3706
3 337 6 464 355 9450 & ag ) on 2432 36 122 1098 28 665 29 763 .6 359
5614 679 L300 8938 .ouy 4T 1937 25 123 1 198 29 840 31 038 5915
2174 23 984 4 651 29432 34083 10099
2002 Jan 22 082 16 782 5 384
- ob 13885 11 00 o g ggg g ggg g ggg 3407 40 896 1 250 27590 28840  -12 056
Mar 9911 7 939 -367 28 870 1 144 26 207 27 351 -1 519
780 7083 3933 4 887 2171 25 704
Apr 14996 9877 4427 9950 6332 5825 1180 31 116 32 296 6 592
May 8159 @ oo 618 10630 o ooe 582 1406 32882 982 29 147 30 129" .2 753
Jun 7045 6 eee 39 eenn oo 1760 26 554 867 29 616 30 483 3 929
4 739 1674 21 686 4419 24 932 29 351 7 665
17031 11534 5360
10503 8 259 9ol 6229 6039 2837 36 165 1 140 28 304" 29 444 -6 721
470 9586 5378 4 853 1476 26 850
9 092 6 692 1127 28130 29 257 2 407
1298 7086 3564 4 480 2517 24 635
15730 5 e 1 431 28 605 30 036 5 401
8247 6334 766 30000 30766 -3 034
830 9958 5478 4 826 1824 25 407
8837 7082 1227 8111 4521 879 31073 310952 6 545
4518 2221 24233 4 292 49 31714 36055 11 822

6 Net of certain receipts, and excluding on-lending to local authorities and public

corporations.
/ Previously known as central government borrowing requirement on own ac-

count (CGBR(O))

Relationships between columns 1+4+6+748=9; 10+11+12=13; 13-9=14
1 Payments into Consolidated Fund. Includes windfall tax receipts of £2 6 bil-
lion in December 1997 collected by Inland Revenue.

N Lins iax Revenue. Income tax includes capital
yal 13X.

N Fund. In the First Releases before May 1997

Sources: National Statistics:
HM Treasury

Into ConsSedTund®""° """
4 Excluding Northern Ireland contributions.
5 Including some elements of expenditure that are not separately identified.



Central government funds and accounts: transactions (3.13)

£ million
Consolidated Fund
Revenue Expenditure
Standing sen/ices Surplus
. (+) or
National Service deficit
Customs Vehicle non Interest of European Contin-  Other (-) of
Inland and excise domestic and  Other Supply national Northern community gencies expend- Consolid-
Total Revenue®  Excise duties rates dividends receipts Total sen/ices debt Ireland etc.  Fund iture ated Fund
1 2 3 4 5 6 8 10 1 12 13 14 15
ACAA EYJN ACAC ACAD RUUD ACAG ACBC ACAI  ACAJ ACAK  ACAL ACAM ACAN ACAO ACAP
1998 247320 126679 92872 4699 10091 809 12170 249 765 213304 21 974 4660 8713 800 316" -2 444
1999 266384 135203 93941 4796 20603 1679 10162 256 188 225619 19481 4 221 7115  -500 252 10197
2000 207903 145975 102562 4785 15095 390 29096 262 842T 236 952 17 292 8 421 176 35 062"
2001 280831 151 159 103986 4216 15142 290 6038 284000 262120 15519 4821 1300 243 -3171
2002 277 415 146418 108064 4582 10 /91 365 7195 303480 283039 14696 6341  -800 205 -26 067
1997/98 240229 117632 89840 4543 1403/ 670 13507 242612 209442 21 605 4580 7039 -400 346 -2 386
1998/99 253650 128249 94019 4667 15878 747 9990 247 469 213439 21 321 4710 8062 -300 238 6 083
1999/00 263714 139384 97290 4893 13403 1527 7217 255856 226 91 18536 3 105 7 000 224 7 859
2000/01 300 694 149085 102169 4642 15482 357 28959 266 889 241 686 16623 8 405 170 33 805
2001/02 282 174 149114 104855 4402 16009 361 7433 292365 271 998 15325 4 788 257 -10 193
1998 Q1 74 563 39062 20734 1172 4 191 462 8942 66647 590Il 4565 1 066 2748  -900 157 7915
Q2 48 145 23820 21971 1111 652 140 451 59159 50294 6 357 1059 1 368 82 -11 014
Q3 57 092 28919 22077 1263 2 675 182 1976 57616 50019 4521 1294 1744 38 -523
Q4 67520 34878 28090 1153 2573 25 801 66343 53980 6529 1241 2853 1700 40 1178
1999 Q1 80 793 40632 21831 1140 9 978 400 6762 64351 59 146 3914 1116 2097 -2 000 /8 16 442
Q2 51 576 25828 22513 1245 1640 55 295 61 233 51465 6152 1078 1444 1000 94 -9 656
Q3 59 425 32934 23706 1229 913 119 524 62913 56369 3402 1199 1901 42 -3 487
Q4 74 590 35809 25841 1182 8 072 1105 2581 67691 58639 6013 828 1673 500 38 6 898
2000 Q1 78 123 44 813 25230 1237 2778 248 3817 64019" 60518 2969 1982 -1 500" 50 14 104"
Q2 75 538 30126 27225 1251 3421 73 13442 63505 55697 5934 1831 : 43 12 033
Q3 76 916 36839 23816 1229 4 113 29 10840 63002 57942 2744 2274 42 13913
Q4 67 326 34 147 26291 1068 4 783 40 997 72316 62795 5645 2334 1500 41 -4 988
2001 Q1 80 914 47 923 24837 1094 3 165 215 3680 68066 65252 2305 1966 -1 500 44 12 847
Q2 59 782 31818 25674 1172 778 36 304 72432 63389 5472 1958 1500 114 -12 651
Q3 66 835 36 298 25 960 983 2 403 30 1161 66377 64697/ 1949 -313 45 458
Q4 73 300 35120 27515 967 8 796 9 893 77125 68782 5793 1210 1300 40 -3 825
2002 Q1 82 257 45878 25706 1280 4 032 286 76431 75130 2111 1933 -2 800 58 5825
Q2 59 771 31 100 27482 1147 1 72561 65455 5128 1935 : 43 -12 790
Q3 71 182 36 626 26323 114/ 5199 64 71 623 67345 2439 750 1000 40 -441
Q4 64 205 32814 28553 1008 1 560 14 82865 75109 4968 1723 1000 64 -18 661
2000 Dec 19517 0 191 7 646 400 1881 24 375 29233 23620 4645 953 15 -9 716
2001 Jan 34 408 22 754 9 229 263 1444 17 21 467 19875 730 18 12 941
Feb 26 040 14 623 8 778 368 1349 13 22 875 21 063 581 . 13 3 164
Mar 20 466 10 546 6 830 463 372 185 23724 24314 655 -1 500 13 -3 258
Apr 26122 14 981 9 722 341 778 33 22 615 21 008 642 500 14 3 507
May 17408 8478 8 547 362 : 3 23815 21 332 654 1000 64 -6 408
Jun 16 252 8 359 7 405 469 26 002 21 049 662 36 -9 750
Jul 27 173 17 492 9 352 312 21 353 19 707 978 651 18 5 820
Aug 20367 10 480 9197 334 22 22175 22 926 606 -1 371 14 -1 808
Sep 19295 8 326 7411 337 2 403 8 22 849 22 064 365 407 13 -3 554
Oct 28 346 18 169 9 837 323 : _ 21 275 20464 364 434 : 13 7 070
Nov 20001 8 337 9 450 376 1460 8 26 926 25270 745 397 500 14 -6 925
Dec 24954 8614 8 228 268 7 336 1 28924 23048 46384 379 800 13 -3 970
2002Jan 32899 22 082 9224 250 54 23 24 606 23 129 691 21 8 293
Feb 23648 13 885 9 399 342 25 154 23 818 615 - 24 -1 95:3)2
Mar 25710 9911 7 083 688 3978 263 26 6/1 28 183 627 -2 800 13 -
Apr 25338 14 996 9 950 387 21 637 20577 682 15 3 701
May 19 258 8159 10630 451 1 24 256 23 308 620 15 -4 998
Jun 15175 7945 6902 309 26 668 21 570 633 13 -11 493
Jul 28 187 17 031 9 651 314 930 1 23882 23003 680 187 13 4 g(7)i">
Aug 22 527 10 503 9 586 443 1025 7 22 256 21 405 805 32 14
Sep 20468 9 092 7 086 390 3244 56 25485 22937 1004 531 1000 13 -5 017
Oct 28372 15730 10484 339 1 560 14 24 311 23 633 135 527 16 gl g%
Nov 18599 8 247 0 958 388 27 238 26 103 567 535 33 i4 oo
Dec 17 234 8 837 8111 281 31 316 25373 4266 661 1000 15 -

1 These figures differ from those in table 2.1 A in that they include changes in
the Inland Revenue’s Valuation Office agency balance, which is also paid

over to the Consolidated Fund.

Source: HM Treasury



Central government funds and accounts: transactions (3.13)

continued |
£ million
_ Other central government funds
National Loans Fund and accounts
Recelpts Payments
Service of
Surplus the CG Surplus
(§+1):' O'tr . t dnabtional Transacti- (+) or  Depart-
eTiCl nteres ebt met ons with deficit mental
. . Northern
(-) of receipts from ISSue dept (_) of balances reland Central
Consol- and Consol- Service of for asset National and contral government
idated Total  profits of idated Total  national revaluati- Net Borrowing Insurance  miscell- : net cash
Fund receipts note issue Fund payments debt on lending  required Fund  aneous govemdrgﬁﬂ reauireme
nt
16 17 18 19 20 21 22 23 24 26 >7
28
ACAP  ACAQ RUUC ACAK ACAU ACAV RUUB ACAW ACAX
ACAY
1998 -2 444 28 150 6182 21 974" 28943 28 150 -15 809 3 238 4318 é%AgiA AR RUUW
1999 10 197 25 348 5 868 19 481 27 232 25 348 — 1882 -8 314 1853 .10 343 —]JWLA %ml' -4 865"
2000 35 062" 24 751 7 458 17292 26002 24 751 -1 1250 -33 815~ 3 456 390 _19R -64
2001 3 171 23 343 7824 15519 23069 23 344 11 -283 2 898 5 151 225 30017
2002 26 067 21 238 6544 14 696 19 428 21 237 -1 -1 808 24 255 1223 5 924 —0 -2 698
17100
1997/98 -2 386 28 318 6714 21605 28 309 28 318 -7 4
- 2 376 i
1998/99 6 083 27 335 6017 21 321 29 100 27 335 -6 1773 -4 318 ; 522 ‘Z 833 3 042
1999/00 7859 24 527 5992 18536 25786 24527 1256 -6 602 2 262 104 P o
2000/01 33805 24 454 7825 16628 25951 24 454 1 1496 -32 300 4329 .1 484 0 79 138
2001/02  -10193 22 596 7272 15325 21822 22597 13 -785 9 418 3294 3979 '1fg’ "5 317
- 2 835
1998 Q1 7915 6429 1 865 4 565 5 743 6 429 -9 677 -8 601 29230 -4 717 61
Q2 -11 014 7628 1270 6 357 8 020 7 628 -15 408 11 407 1 060 3 644 o —6175A
Q3 523 50957 1 438 4 521 6 655 5 957 9 689 1221 1 665 1021 6 673
Q4 1178 8 136 1 609 6 529 8 525 8 136 389 -789 -637 3 736 10 "L ars
-3 888
1999 Q1 16 442 5614 1 700 3914 —
Q2  -9656 7357 1205 > 500 > e 57 -16 157 965 -11 328 —1 865
6 152 7 299 7 357 -58 9 599 1450 2 842 -134
Gt onmooumosr o am - el R W ap
1624 6 013 i -
8 655 7 637 1017 -5 880 768 .7 867 31 5 72
2000 Q1 14 104~ 4 793 1824 2 969 4 454 4 793 -339 .14 445" 1374 881
Q2 12033 7582 1648 5 934 8 743 7 582 4158 - —4 «14 939
Q3 13913 4525 10873 1235 -1 594 -53 *10 567
: 1780 2 744 4 315 4 525 1 -212  -14 124 867 1 256 .28
Q -1988 7851 2 206 5645 8490 7 851 2 642 5 627 20 899 34 “i714
2001 Q1 12847 4 496 2191 2 305 4 403
4 496 —  -93  -12 939
Q2  -12651 7452 1 980 5 472 7 126 7 452 8 -334 224l -2 015 W *13179
Q3 458 3854 12 325 1805 3809 -3 6 708
1 905 1 949 3 855 3 832 -6 30 -457
Q4 3825 7541 1748 5 793 7 685 7 564 ° 059 4 406 — -5 523
9 114 3 969 440 -5 768 -1 9 296
2002 Q1 5825 3749 1 639 2 111
Q2 12790 6783 Sy o s 595 6419 390 832 B -7 646
1 655 5128 5634 6 782 -2 ®m 147
Q3 441 4049 1 562 2 489 4 724 4 049 o 1432 2 367 i 784l
Q4 -18661 6657 1688 4 968 5914 6 657 > = S c2o -1 087 1 1978
4 -7146 17918 -824 3812 -3 14 927
2000 Dec -9 716 5 255 610
645 5 350 5 255 95 9810 21 1267 8 564
2001 Jan 12 941 1 651
1607 1 651 12 984 A "
Feb 3164 1828 5 146 1 808 S aar 2244 -16 389"
Mar -3 258 1017 -2 315 -1 552
650 1017 2 892
Apr 3507 1233 1296 1933 5 ann -1 944 4 762
B\(I;y -6 408 1426 1 081 1 426 q 065 : ?ig’ -4 807
-9 750 4 793 4 749 4 793 9 707 3 796
1 853 -2 7 759
Jul 5820 1525 978 1401
1525 -5 944
Aug -1 808 1217 606 1822 1217 5413 3594 "9 893
Sep -3 554 1112 365 632 1 090 1718 -1 1018
Oct 7070 1048 364 068 071 3074 -1 146 3 352
Nov -6 925 1337 -7 150 -663 -6 451
' 5> 156 4 684 4 912 5 156
3 725 -5 733 9 255
7002 Jan 8293 1312
Feb -1 506 1209 ! 8% L 52312 -230 -8 524 219 3572 1 -12 314
Mar 962 1998 101 1209 2 -238 1271 1229 1663 -3 -1 624
Apr 3701 1014 om 120 127 834 -1058 1403 -3 6 292
May -4 998 860 201 Lo oL 41 903 -1 926 -3169
Jun -11 493 4 909 4 620 ool & 369 4 629 210 763 -1 3 655
4 907 -287 11 204 319 3 530 — 7 355
Jul 4305 1210
AUg 271 1316 680 1112 1210 —  -98 -4 403 946 1 445 1 -6 793
805 2 043 1316 -5 732
Sep -5 017 1523 1004 1 569 1 593 455 -262 -2 369 3 086
Oct 4 061 917 . oo — 46 5 063 -459 -163 5 685
Nov -8 640 1099 817 -260 -4 321 -136 -1 020 -1 -3 166
o567 1113 1099 4 10
4 266 4 244 4 741 —  .496
13 585 -803 2 882 -1 11 505

Sources: HM Treasury:

1 Excluding borrowing from the National Loans Fund, including borrowing
N
National Statistics

from the European Investment Bank.



C Inland Revenue taxes and duties (3.14)

B
£ million
Net receipts by Board of Inland Revenue

Income tax and Inher- Payments into
Capital gains itance Petroleum Consolidated Advance
Total? tax2  Corporation tax” tax®  Stamp duties  revenue tax®  Windfall tax Fund  corporation tax
ACCA RURC ACCD  ACCH ACCI ACCJ EYNK ACAB ACCN
127 479 86 737 31 232 1 796 4 451 662 2614 126 679 10012
135113 O3 777 32 924 1 946 6 000 472 135 203 5 604
144 770 99 658 33 002 2 203 8 367 1 540 145 975 445
151 793" 107 070" 33482" 2 3740 7 344" 1526 151 159 -295

146 100 106 544 28 809 2 364 7 436 946 146 418
1997/98 117443 78 291 30 437 1684 3 456 963 2610 117 632 11 502
1998/99 128 066 88 509 30 032 1 805 4 623 502 2614 128 249 11 004
1999/00 139 227 95108 34 322 2 047 6 898 853 139 384 1737
2000/01 148 862 104 537 32 420 2 223 8 165 1518 149 085 449
2001/02 148 709 106 070 31 990 2 357 6 983 1310 149 114 -188
1998 Q4 34 972 17 880 12 792 433 1 168 89 2614 34 878 1919
39 651 30 516 7 458 445 1 148 89 40 632 3 725
26 374 20 285 4 099 466 1456 68 25 828 2 064
34164 24 623 7/ 186 566 1589 201 32934 635
34 924 18 353 14181 469 1 807 114 35 809 -820
43 765 31 847 8 856 546 2 046 470 44 813 -142
30 202 21 976 4 997 563 2 458 208 30 126 -103
35 821 25 479 7 256 575 1941 571 36 889 -156
34 982 20 356 11 893 519 1922 291 34147 -44
2001 Q1 47 857 36 726 8274 566 1844 448 47 923 -146
Q2 32 054° 23 433 5954 606" 1 808" 255 31 818 -68
Q3 36 465 26 109 7 309 610 1914 523 36 298 -75
Q4 35417 20 802 11 945 592 1778 300 35120 -6
44 773 35726 6 /82 549 1483 232" 45 878 -39
31 490 23 057 5 (84 604 1 856 189 31 100 -93
36 642 26 485 7 128 615 2 098 316 36 626 -18
33195 21 276 9 115 596 1999 209 32 814 -69
2000 Nov 8 299 6 505 854 187 658 95 8 221 -11
Dec 8 990 6 620 1480 150 637 103 9 201 -10
2001 Jan 24 750 17 050 6 761 187 636 116 22 754 8
Feb 12 951 11 433 692 166 575 86 14 623 -134
Mar 10156 8 243 821 213 633 246 10 546 -20
Apr 15 164" 9 7537 4 577%* 182A 576" 76 14 981 -16
May 8 566 7 000 696 196 586 89 8478 8
Jun 8 324 6 680 681 228 646 90 8 359 -60
17 764 11 325 5531 203 619 86 17 492 -52
9 860 8 320 568 217 680 74 10 480 -13
8 841 6 464 1210 190 615 363 8 326 -10
18 266 7 611 9 709 211 633 103 18 169 6
8 232 6 464 852 229 576 111 8 337 -6
8919 6 727 1 384 152 569 86 8614 -6
2002 Jan 22 966 16 782 5 384 183 514 103 22 082 18
Feb 12 381 11 005 618 181 480 96 13 885 -56
Mar 9 426 7 939 780 185 489 33" 9 911 -1
\pr 15185 O 877 4 427 201 625 54 14 996 -82
May 8123 6 524 618 227 687 68 8 159 3
Jun 8182 6 656 739 176 544 67 7 945 -14
17914 11 534 5360 232 760 28 17 031 -3
9 733 8 259 470 201 746 57 10 503 -11
8 995 6 692 1298 182 592 231 9 092 -4
15 903 7 860 7 058 194 723 68 15 730 -32
8 092 6 334 830 206 648 74 8 247 -13
9 200 7 082 1227 196 628 67 8 837 -24

1 The total is not always equal to the sum of the individual taxes due to round- Sources: Board of Inland Revenue;
Ing National Statistics
2 Income tax and Capital gains tax combined. As from April 1998 separate fig-
ures are no longer calculated by the Inland Revenue.
3 Inclzluding net advance corporation tax receipts shown separately in the final
column.

4 From 18 March 1986 Capital transfer tax became known as Inheritance tax.
5 Including net advance petroleum revenue tax.



Customs and EXxcise taxes (3.15)

£ million
Payments by HM Customs and Excise into the Consolidated Fund
Customs
Insuran- Betting, duties + Ship
Value ce Hydro- Wine and Cider gaming Air  Agricul- builder- climate
added premium carbon made and and passeng- tural Land- 'S change
Total tax tax oils Tobacco Spirits Beer wine perry lottery er duty levies tax relief levy
ACAC EYOO ACDO ACDD ACDE ACDF ACDG ACDH ACDJ ACDP ADET LSNS MDUP
1998 92 872 51 621 1233 20 996 8320 1605 2 698 1 465 1536 824 2102
1999 03 941 55 331 1341 22 394 3695 1795 2818 1620 1511 875 2 016
2000 102 562 58 509 1664 23043 /7760 1832 2830 1776 1518 031 2 100
2001 103 986 60 282 1830 22 046 /708 1910 2878 1954 1476 837 2 075 336
2002 108 064 63 088 2056 22070 8114 2185 2 883 1943 1293 810 1929 859 164
1997/98 89 840 50 585 1044 19454 8356 1546 2 696 1363 1 559 2 263
1998/99 94 019 52 304 1245 21 553 8207 1643 2702 1481 1 530 2 052
1999/00 97 290 56 395 1423 22 515 5683 1804 2813 1657 1514 2 043
2000/01 102 169 58 501 1707 22630 7648 1842 2850 1814 1510 2 097
2001/02 104 855 61 032 1861 21 916 /754 1918 2 899 1 982 1434 2 042 -1 551
1997 Q2 20 594 12 066 170 4696 1139 342 673 318 37 404 565 -10
Q3 23 067 12318 279 4 683 3 173 347 715 330 36 384 579
Q4 25 445 13 355 300 4999 3 864 556 712 428 37 398 609 -3
1998 Q1 20 734 12 846 295 5076 180 301 596 287 27
Q2 21 971 12 337 305 5015 1702 349 683 357 36
Q3 22 077 12778 316 5 365 839 375 710 377 38
Q4 28 090 13 660 317 5540 5 599 580 709 444 37 -1
1999 Q1 21 881 13529 307 5633 67 339 600 303 29 460
Q2 22 513 13540 308 5303 694 403 712 374 40 468 -3
Q3 23 706 13 755 340 5581 1115 399 748 401 42 525
Q4 25 841 14 507 386 5877 1819 654 758 542 43 563
2000 Q1 25230 14593 389 5754 2 055 348 595 340 30 370 13
Q2 27 225 14 290 396 5653 4 068 409 726 416 42 398
Q3 23 816 14 294 441 5673 396 411 754 453 42 385
Q4 26 291 15 332 438 5 963 1241 664 755 567 42 365
2001 Q1 24 837 14585 432 5 341 1943 358 615 378 32 1
Q2 25 674 15 008 440 5557 1782 435 722 476 42
Q3 25960 14 707 472 5 547 2 057 428 767 480 41 1
Q4 27 515 15 982 486 5 601 1926 689 74 620 39
2002 Q1 25 706 15 335 463 5211 1 989 366 636 406 33
Q2 27482 15779 500 5601 2447 475 762 502 42
Q3 26 323 1517V 542 5551 1799 529 747 458 39 1
Q4 28 553 16 803 551 5707 1879 815 738 577 41 1
2001 Mar 6 830 3566 9 1696 716 120 188 126 10
Apr 9722 5796 36 1925 1023 138 221 149 15
May 8 547 5 259 398 1725 210 143 236 157 16
Jun /7405 3 953 6 1907 549 154 265 170 11
Jul 9352 5867 42 1793 622 136 244 158 13 160 52 1 36
Aug 9 197 5 142 425 1828 661 140 263 159 14 181 53 -1 111
Sep 7411 3698 5 1926 774 152 260 163 14 186 37 1 2
Oct 9837 6224 40 1788 747 151 225 159 13 174 46 35
Nov 9450 5236 443 1896 629 225 267 213 13 191 38 142
Dec 8 228 4522 3 1917 550 313 282 248 13 188 38 10
2002 Jan 9224 5839 54 1664 696 139 212 145 16 144 49 -1 28
Feb 9399 5563 413 1839 660 107 164 129 8 163 42 : 169
Mar /083 3933 -4 1708 633 120 200 132 9 144 27 -1 18
Apr 9950 6332 40 1899 705 139 229 160 15 160 51 25
May 10630 5553 457 1833 1599 153 255 190 15 163 43 203
Jun 6902 3894 3 1869 143 183 278 152 12 168 28 17
Jul 9651 6 2297 55 1808 509 170 243 146 12 147 61 't 27 17
Aug 9586 5378 484 1911 620 181 248 162 14 167 55 180 18
Sep /7086 3564 3 1832 670 178 256 150 13 163 30 : 14 23
Oct 10484 6 804 39 1851 669 183 241 158 14 168 74 1 23 68
Nov 9958 5478 507 1962 127 283 243 197 13 175 27 144 19
Dec 8111 4521 5 1894 483 349 254 222 14 167 28 11 19

Source: HM Customs and Excise



Departmental revenue and expenditure on supply (3.16)

E million
Revenue Expenditure
Oll royalties, licence fees,
Motor vehicle duties etc. Gas levy
Employers'
Payments into Payments into national
Netvalue of  Consolidated | Consolidated Insurance Supply
licences issued Fund Royalties (net) Other Net receipts Fund  surcharge Supply services expenditure
ACEA ACAD ACEC ACED ACEG ACAJ ACEI
2000 4 602 4 785 496 65 236 952 239 397
2001 4710 4216 o61 58 262 120 265 744
2002 4519 4 582 - 55 283 039 284 302
1999/00 4 887 4 893 388 ol 226 991 226 779
2000/01 4 599 4 642 552 54 241 686 244 445
2001/02 4 528 4 402 273 58 271 998 271 459
2001 Q4 1131 067 12 68 782 73 901
2002 Q1 1024 1280 8 25 130 20 703
Q2 1245 1147 13 65 455 67 370"
Q3 1 109 1 147 18 67 345 72 674
Q4 1141 1 008 16 75 109 73 555
2001 Oct 421 323 4 20 464 24 204
Nov 360 376 4 25 270 24 866
Dec 350 268 4 23 048 24 831
2002 Jan 332 250 3 23 129 23 467
Feb 322 342 3 23 818 23 008
Mar 370 688 2 28183 24 228
Apr 388 387 4 20 577 21 384
May 422 451 3 23 308 25 772
Jun 435 309 6 21 570 20 214
Jul 364 314 6 23 003 24 080
Aug 402 443 5 21 405 22 666
Sep 343 390 14 22 937 25 928
Oct 420 339 7 23 633 23 725
Nov 366 388 4 26103 24 918
Dec 355 281 S 25 373 24 912
Sources: National Statistics;
Department of Trade and Industry:
Department for Transport, Local Government and the Regions.;
Government Actuary's Department;
HM Treasury:
Paymaster General’s Office
Net acquisitions of Company Securities (2.8)
£ billion
Main Main | Main
Contributors contributors contributors
AQFG AQFG AQFG
2000 Apr - 2001 Apr 2002 Apr
May - May May
Jun - Jun Jun
Jul 0.1 BT Shares Jut 0.7 National Air Traffic Service Jul
Aug Aug
Sep Sep
Oct Oct
Nov Nov
Dec Dec
2001 Jan 2002 Jan 2003 Jan
Feb Feb
Mar Mar
Financial years
2000701 2001702 0.7

Source: HM Treasury



1995/96
1996/97
1997/98
1998/99
1999/00

2000/01
2001/02

1996 Q4

1997 Q1
Q2
03
Q4

1998 Q1
Q2
03
Q4

199901
Q2
03
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3

Public sector aggregates

Gross saving
plus capital

taxes
ANSP

-11 697
-10 634

10 808
22 (37
32 689

34 473
23 364

Seasonally adjusted

1996
1997
1998
1999
2000

2001

1996 Q4

1997 Q1
Q2
Q3
Q4

1998 Q1
Q2
Q3
Q4

1999 01
Q2
Q3
Q4

2000 01
02
03
04

2001 01
02

03
04

2002 01

02
03

counls/M*A

1693

2 809
-7 536
-1 245

6 587

13 002
-4 047
4 308
7/ 583

14 893
-2 438
7074

8 185

19 868
549

7/ 366
5400

21 158+
-624
7 539
2 268

14 161

-4 700
1 958

GZWG

Current Current
receipts penditure
ANBT ANLT
275 597 287 294
288 768 299 402
317 075 306 267
337 404 314 667
359 290 326 601
383 045 348 572
390 400 367 036
77 357 75 664
77 577 74 768
68 525 76 061
75 342 76 587
84 515 77 928
88 693 75 691
73 557 77 604
82 734 78 426
88 984 81 401
92 129 77 236
77 417 79 855
87 896 80 822
02 430 84 245
101 547 81 679
85 339 84 790
03 225 85 859
05 686 90 286
108 7957 87 637+
88 549 89 173
96 803 89 244
97 475 05 207
107 573 03 412
90 150 94 850
99 482 97 524
GZXZ GZWC
284 111 296 354
305 959 305 344
333 968 313 122
349 872 322 158
375 797 342 614
391 622 361 261 ¢
72 683 74 732
73 835 75 827
75 052 76 222
77710 76 651
79 362 76 644
80 750 77 554
82 812 77 770
83 450 78 221
86 956 79 577
84 827 78 644
86 473 79 682
88 966 80 921
89 606 82 911
91 599 82 941
94 669 84 959
94 672 86 514
94 857 88 200
97 717" 88 5991
98 3386 90 167
97 910 89 163
97 609 03 332
97 598 94 051
98 242 96 300
100 631 08 19?

-12 243

615
20 846
27 714
33 183

30 361

-2 049

-1 992
-1 170
1 059
2 718

3 196
5042
5229
7 379

6 183
6 791
8 045
6 695

8 658
9710
8 158
6 657

9 118%

8219
8 747
4 277

3 547
1942
2 439

Depreciation

ANNZ
12 976
12 499
12 409
12615
12 646

13 044
13 420

3 096

3 100
3 098
3 098
3 096

3 117
3 136
3 155
3 1/8

3 146
3 145
3 151
3 164

3 186
3215
3 247
3 283

3 299
3 322
3 345
3 366

3 387

3 409
3424

12616
12 392
12 586
12 606
12 931

13 332

3 096

3 100
3 098
3 098
3 096

3 117
3 136
3 155
3178

3 146
3 145
3 151
3 164

3 186
3215
3247
3 283

3 299
3 322
3 345
3 366

3 387
3 409
3424

Surplus on
current budget

ANMU
-24 673

-23 133
-1 601
10 122
20 043

21 429
9 944

-1 403

-291
-10 634

-4 343
3 491

9 885
-7 183

1 153
4 405

11 747
-5 583

3 923
5021

16 682
-2 0666
4 119
2 117

17 859+
-3 946
4214
-1 098

10 774
-8 109
-1 466

GZWJ
-24 859
11 777

8 260

15 108

20 252

17 029!
.5 145

-5 092
-4 268
-2 039

-378

79
1 906
2074
4 201

3 037
3 646
4 894
3 531

5472
6 495
4911
3374

5 819+

4 897

5402
911

160
-1 467

-985

updated quarterly and is consistent with the National Ac

Net iInvestment
-ANNW

10 259
5272
4 889
6015
4 385

5 197
9 289

351

3 150
-241
827
928

3375
181
815

1505

3514
-15
/81
856

2 763
-229

838
1464

3 124+

3821

1526
2 347

4 595
1220
2 117

EQLC
6 639
4 664
5 876
5 136
4 836

7 818!

698

1487

966
1176
1035

1539
1396
1240
1701

1911
1143
1119

963

1276
364
1171

1525

1 565+

2 304
2 047
1 902

2 638
2 002
2 407

Net borrowing

-ANNX
34 932
28 405

6 490
-4 107

-15 658

-16 232
-655

1754

3 441
10 393
5170
-2 563

-6 510
/7 364
-338

-2 900

-8 233
5 568

-3 142
165

-13 919
2 437
-3 281
-653

-14 735+
4767

-2 6388
3445

-6 179
9 329
3 583

"EQLD
31 498
16 441
-2 384
-9 972
15 416

-9 211
5 843

6 579
5234
3 215
1413

1460
-510
-834
-2 500

-1 126
-2 503
-3 775
-2 568

-4 196
-5 631
-3 740
-1 849

-4 254+

-2 593

-3 355
991

2478
3 469
3 392

Financial
transactions

BKQL
-3 447
-5 677
-5 378
-2 853

7 063

-20 9389

4 007

-959

2 038
-2 259
-4 557

188

1250
-1 929
-2 468

-864

2 408
-234

-42
6 059

1280

-14 265
-13 223

4 308

2 191+

1 550
-3 405
6 032

-170
-2 268
-2 856

BKQM
-6 720
-4 590
AD11
8 191
21 900

6 368!

-959

2 038
-2 259
-4 557

188

1250
-1 929
-2 468

-864

2 408
-234

-42
6 059

1280

-14 265
-13 223

4 308

2 191 +

1 550
-3 405
6 032

-170
-2 268
-2 856

2 million

Net cash
sPEPWIRrIoNT
RURQ

31 485

22 728
1112

-6 960

-8 595

-37 221
3 352

795

5479
8 134

613
-2 375

-5 260

5435
-2 806

-3 /64

-5 825
5 334
-3 184
1894

-12 639
-11 828
-16 504

3 655

-12 544
6 317
-6 093+
Q9477

-6 349
7/ 0ol
127

EQKO
24 778
11 851
-6 395
-1 781

316

-2 843"
4 884

8617
2975
-1 342
1 601

2 710
-2 439
3 302
3 364

1282
-2 (37
-3 817

3 491

-2 916
-19 896
-16 963

2 459

-2 063"
-1 043
-6 760

7 023

2 308
1201
536



Public sector; Key indicators by sub-sector and net debt

£ Million”®
Key indicators by sub-sector

Surplus on current budget Net borrowing

Central Local General Public Central Local General Public
government government government corporation  Public sector government government government corporation  Public sector
ANLV NMMX ANLW FDDP ANMU -NMFJ -NMOE -NNBK -CPCM -ANNX
1995/96 -23 208 425 -22 783 -1 890 -24 673 36 901 -475 36 426 -1 494 34 932
1996/97 -22 010 553 -21 457 -1 676 -23 133 31 083 -850 30 233 -1 828 28 405
1997/98 -362 136 -226 -1 375 -1 601 7 591 -83 /7 508 -1 018 6 490
1998/99 11 347 289 11 636 -1 514 10 122 -4 175 134 -4 041 -66 A 107
1999/00 23 681 -1 812 21 869 -1 826 20 043 -16 578 1034 -15 544 -114 -15 658
2000/01 24 492 -1 227 23 265 -1 836 21 429 -16169 -376 -16 545 313 -16 232
2001/02 12 272 -499 11 773 -1 829 9 944 -916 758 -158 -497 -655
1996 -23 368 256 -23112 -1 747 -24 859 35 148 1486 33 662 -2164 31 498
1997 -10 155 -318 -10 473 -1 304 -11 777 17710 13 17 723 -1 282 16 441
1998 9 269 416 9 685 -1 425 8 260 -2 348 356 -1 992 -392 -2 304
1999 17 846 -414 17 432 -2 324 15 108 -10 405 83 -10 322 350 -9 972
2000 24 045 -1 943 22 102 -1 850 20 252 -16 238 609 -15 629 213 -15416
2001 19 330" N3N 18 893+ -1 864+ 17 029+ -8 980+ -32+ -9 012+ 199+ -9 211+
1998 Q3 1376 15 1391 -238 1153 -260 51 -209 -129 -338
Q4 5 539 -1 230 4 309 96 4 405 -3 950 1453 -2 497 -403 -2 900
1999 Q1 12146 1241 13 387 -1 640 11 747 -8 611 -913 -9 524 1291 -8 233
Q2 "670 -676 -5 546 -37 -5 583 5 566 589 6 155 -587 5 568
Q3 4743 -760 3 983 -60 3 923 -3 252 513 -2 739 -403 -3142
Q4 5627 -19 5608 -587 5021 -4 108 -106 -4 214 49 -4 165
2000 Q1 17 981 -157 17 824 -1 142 16 682 -14 784 38 -14 746 827 -13 919
Q2 -2 131 -473 -2 604 -62 -2 666 3021 -92 2 929 -492 2 437
Q3 5046 -130 4916 -797 4 119 -3178 -500 -3 678 397 -3 281
Q4 3 149 -1 183 1 966 151 2 117 -1 297 1163 -134 -519 -653
2001 Q1 18 428" 5597 18 987+ -1 128 17 859+ -14 715+ -047+ -15 662+ 927+ -14 735+
Q2 -3 751 -2 -3 753 -193+ -3 946 5429 -450 4 979 -212 4 767
Q3 5 897 -848 5049 -835 4 214 -3 903 856 -3 047 359 -2 688
Q4 -1 244 -146 -1 390 292 -1 098 4 209 509 4718 -1 273 3445
2002 Q1 11 370 497 11 867 -1 093 10 774 -6 651 -157 -6 808 629 -6 179
Q2 -7 524 -265 -7 789 -320 -8 109 9 907 -395 9512 -183 9 329
Q3 -751 o1 -660 -806 -1 466 3127 30 3 157 426 3 583
Net cash requirement Public sector net debt
Central government Local government General government Public corporations Public sector £ Billion % of GDP
RUUX ABEG RUUS ABEM RURQ RUTN RUTO
1995/96 35 628 -1 139 34 489 -3 004 31 485 321.3 42.7
1996/97 24 995 -843 24 152 -1 424 22 728 348.5 43.7
1997/98 2 650 -820 1 830 -718 1112 352.9 41.6
1998/99 -6170 -404 -6 574 -386 -6 960 340.7 39.2
1999/00 -10 592 979 -9 613 1018 -8 595 340.1 36.2
2000/01 -37 143 -611 -37 754 533 -37 221 305.9 31.2
2001/02 3788 -402 3 386 -34 3 352 310.8 30.3
1996 29 169 -1 491 27 678 -2 900 24 778 342.8 43.7
1997 14 389 -987 13 402 -1 551 11 851 367.6 42.7
1998 -5 557 -847 -6 404 9 -6 395 353.8 40.2
1999 -2 559 415 -2 144 363 -1 781 352.7 30.0
2000 -38 243 312 -37 931 615 -37 316 317.0 32.6
2001 -2 309+ -1 137 -3 446+ 603+ -2 843+ 318.2 31.5+
1998 Q3 -1 812 -650 -2 462 -344 -2 806 356.4 41.0
Q4 -4 440 679 -3 761 -3 -3 764 353.8 40.2
1999 Q1 -6 147 -460 -6 607 782 -5 825 348.7 39.2
Q2 5 065 527 5 592 -258 5334 354.1 39.2
Q3 -2 749 -353 -3 102 -82 -3 184 350.5 38.3
Q4 1272 701 1973 -79 1894 352.7 38.0
2000 Q1 -14 180 104 -14 076 1437 -12 639 340.1 36.2
Q2 -11 866 267 -11 599 -229 -11 828 328.0 34.5
Q3 -16 090 -739 -16 829 325 -16 504 312.5 32,5
Q4 3893 680 4 573 -918 3 655 317.0 32.6
2001 Q1 -13 080 -819 -13 899 1355 -12 544 305.9 31.2+
Q2 6 957+ -271 6 686+ -369+ 6 317 313.6 31.6
Q3 -5 841 -672 -6513 420 -6 093+ 307.7 30.7
04 9 655 625 10 280 -803 Q477 318.2 31.5
2002 Q1 -6 983 -84 -7 067 718 -6 349 310.8+ 30.3
02 3 841 -1 310+ 7 531 -470 7 061 317.4 30.7
03 1093 -1 265 -172 899 27 319.6 30.6

This table is only updated quarterly and is consistent with the National Ac-

counts.

1 Except net debt.



Public sector transactions by sub-sector and economic category

General government

Central government

Current receipts
Taxes on Income and wealth
Taxes on production
Other current taxes”
Taxes on capital
Compulsory social contributions
Gross operating surplus
nterest and dividends from private sector and RoW
nterest and dividends (net) from public sector
Rent and other current transfers”

Total current receipts

Current expenditure
Current expenditure on goods and services”

Subsidies

Net social benefits

Net current grants abroad #

Current grants (net) within general government

Other current grants

Interest and dividends paid to private sector and RoW

Total current expenditure

Saving, gross plus capital taxes
Depreciation

Surplus on current budget

Net investment
Gross fixed capital formation”
less depreciation
Increase In inventories and valuables
Capital grants (net) within public sector
Capital grants to private sector
Capital grants from private sector

Total net investment

Net borrowing®

Financial transactions determining net cash reguirement
Net lending to private sector and RoW

Net acquisition of UK company securities
Accounts receivable/payable

Adjustment for interest on gilts

Other financial transactions”

Net cash requirement

counts.

paid by household, and some licence fees.

145 386"
136 094!
2 980

2 374

63 106"
4619
3 263

5 807"

2 161

365 790

119 9597
5 240"
111 6147
-1 850
72 594"
19 178
22 164

348 899"

16 8917
-4 619

12 272"

4 688"
-4 619

S5 8597
5 8317

11 3567
-916™
2 485
-448
2 530"
-375

512"

3 788"

1 Includes domestic rates, council tax, community charge, motor vehicle duty

2 D44.D45,D74,D75 and D72-D71; includes rent of land, oil royalties other

oroperty income, and fines.

3 Includes non-trading capital consumption.
4 Net of current grants received from abroad.
5 Including net acquisition of land.

6 Net borrowing equals net investment minus surplus on current budget.

7/ Includes statistical discrepancy, finance leasing and similar borrowing
surance technical reserves and some other minor adjustments.

IN-

Local government

2001/2002
Total
145 386"
161 136 255"
15 328 18 308
2 374N
63 1067
3 656 8 275
736 3 999
1321 7 128
2 161
21 202'» 386 992"
77 2827 197 2417
899 61397
12 114 123 7287
A -1 850
72 59471
19 178"
344 22 5087
18 0457 366 944/
3 15/ 20 048"
-3 656 -8 275
-499A7 11 7737
7 470N 12 158"
-3 656 -8 275
-4 040" 1819T
1 000N 6 831/
-515 -927
2591 11 6157
7587 158~
1147 2 599/
-325 -773
-430"" 2 100"
-375
-519A/ -7N
-402 3 386"

Public corporations

-57

9 4334
543

-7 128"
617/

3 408"

92
92

3 316"
-5 145

-1 8297
4 296"
-5 145
-1 819/
300
-12
-2 326+
-497+
-482
80
953+

87+

34+

£ million

Public sector

2 (78"

390 400"

19 178

367 036+

23 364+
-13 420

9 944+

16 454+
-13 420
63+

[/ 131+
-939

9 289+
-655+
2 117+
-693
3 053+
-376+
-94 +

3 352+



2 3 D Public sector transactions by sub-sector and economic category
|

Current recelpts
Taxes on income and wealth
Taxes on production
Other current taxes”
Taxes on capital
Compulsory social contributions

Gross operating surplus
nterest and dividends from private sector and RoW

nterest and dividends (net) from public sector
Rent and other current transfers”

Total current receipts

Current expenditure
Current expenditure on goods and services”

Subsidies

Net social benefits

Net current grants abroad *

Current grants (net) within general government

Other current grants
Interest and dividends paid to private sector and RoW

Total current.expenditure

Saving, gross plus capital taxes
Depreciation

Surplus on current budget

Net investment
Gross fixed capital formation”

less depreciation
Increase In inventories and valuables

Capital grants (net) within public sector
Capital grants to private sector
Capital grants from private sector

Total net investment

Net borrowing®

Financial transactions determining net cash requirement

Net lending to private sector and RoW
Net acquisition of UK company securities
Accounts receivable/payable
Adjustment for interest on gilts

Other financial transactions”

Net cash requirement

General government

Central government

35 8971
36 834l
681
620
15 245
1172
564
1778
627

93 4181

31 /51
1519
29 545"
-352
19 852
6 098
4 5841

92 9971

4211
-1 172

-7511

946

-1 172
6

1 350
1246

2 3761
3 1271
776

7

-2 268
-850
3011

1 O3l

This table is only updated quarterly and is consistent with the National Ac-

counts.

1 Includes domestic rates, council tax, community charge, motor vehicle duty

paid by household, and some licence fees.

2 D44.D45,D74,D75 and D72-D71: includes rent of land, oil royalties, other

oroperty income, and fines.

3 Includes non-trading capital consumption.
4 Net of current grants received from abroad.
5 Including net acquisition of land.

6 Net borrowing equals net investment minus surplus on current budget.
7/ Includes statistical discrepancy, finance leasing and similar borrowing, In-

surance technical reserves and some other minor adjustments.

Local government

36
4 172

956
164
226

5 554
20 779

318
3182

-19 852

80
4 507

1047
-956

o1

1 906
-956
-1 009
265
-85

121

3gl

63

-733

-6281

-1 265l

2002 Q3
Total Public corporations
35 897 -12
36 870
4 853
620
| 5245]|
2 128 2 235
728 137
2 004 -2 004
627 154
08 972 510
52 530
1837
32 727
-352
6 098
4 664 20
97 504 20
1468 490
-2 128 -1 296
-660 -806
2 852 1 168
-2 128 -1 296
6 15
341 -341
1511 75
-85 -1
2 497 -380
3 1571 4261
839 -119
10 37
-3 001 171
-850 11.
- 3271 373l
- 172l 899I

£ million

Public sector

35 885
36 870
4 853
620

15 245
4 363

865

/81

99 482

52 530
1837

32 727
-352

6 098
4 684

97 524

1958
-3 424

-1 466t

4 020
-3 424
21

1 586
-86

2 117

3 583

720
47

-2 830
-839
46

127



1993
1994

1995
1996
1997

1998
1999
2000
2001

1993/94
1994/95
1995/96
1996/97
1997/98

1998/99
1999/00
2000/01
2001/02

2000 Q2
03
Q4

2001 O1

Q2
Q3
Q4

2002 Q1
Q2
03

Public sector: main aggregates from national accounts

1993
1994
1995
1996
1997

1998
1999

2000
2001

1993/94
1994/95
1995/96
1996/97
1997/98

1998/99
1999/00
2000/01
2001/02

2000 Q2
03
Q4

2001 Q1
Q2
03
04

2002 01
02
03

Taxes on
Net operating  production  Subsidies
surplus received paid
B.2n D2 -D3
ANLZ NMYE -NMRL
2 123 81 610 -5 318
2 799 88 935 -5 717
4 471 94 275 -5 778
5 116 100 227 -6 573
4 682 109 364 -5 825
5 164 114 929 -5 049
4 578 124411 -3 707
4 135 131 150 -4 889
4 257+ 134 723+ -6 301+
2 457 83 091 -4 712
2 904 90 389 -5 537
5 148 96 307 -5 744
4 919 101 009 -6 695
5 064 111 322 -5 912
5 124 117155 -4 525
4 500 126 795 -4 509
4 066 131 454 -5 015
4 288 136 255 -6139
941 33 217 -1 170
907 32 757 -1 164
1 245 33 584 -1 312
973 31 896~ -1 3697
911" 33 526 -1 654
067 34 491 -1 687
1 406 34 810 -1 591
1004 33 428 -1 207
872 35 046 -1 598
939 36 870 -1 837
Property  Taxes on Social
Income Income benefits
D4 D51 D62
ANMO Fees ANLY
30 655 162 93 450
34 482 174 96 911
37 872 2909 100 978
39 875 268 103 509
40 697 374 107 177
42 551 107 101
38 706 110 150
37 903 114 916
35 582° 122 885"
32 000 95 259
35 137 97 756
38 939 100 688
39 687 104 995
41 913 106 722
42 031 107 628
37494 111 310
38 112 116 621
34 421 123 728
9 049 28 023
9409 28 296
9 758 31 144
9 896 29 158
8 646" 29 712/
8 433 30 880
8 607 33 135
8 735 30 001
7970 31 103
7 935 32 727

Property
Income
D4

ANMYV
15 752
16 333
16 845
17 559
16 575

18 153
17 898
18 705

19141 +

16 252
16 450
17 318
16 790
17 331

18 274
17 335
19 379
18 232

3 807
5 091
4 642

5 8397

4 240
4 973
4 089

4 930
3 995
4 684

Ccurrent resources

Taxes on

iIncome
D51

NMZJ
/8 313
85 348
95 042
99 310

107 647

124 060
129 483
140 153

147 915+

/8 759
88 144
96 718
102 682
115 204

124 101
133 985
144 044

145 386

26 /76
34 683
35 401

47 184"

29 238
35 669
35 824

44 655
28 874
35 897

Current uses

CG grants to

LAS
D73

QYJR
55 891
57 736
58 587
59 458
59 506

60 421

64 775
66 416
/1 957"

56 134
58 645
58 737
59 914
59 818

61 253
64 637
67 982
72 594

16 456
16 799
16 396

183317
18 113
17181
18 332

18 968
19 293
19 852

International
cooperation

Other current

taxes
D59

NVCM
10 551
11 140
11 937
12 795
13 820

14 993
16 197
17 225
18 103

10 535
11 312
12 127
13 013
14 064

15 337
16 407
17 496
18 308

4 357
4 442
4 328

4 369
4 636
4 593
4 505

4 574

4 863
4 853

cur

contributions

Miscellaneous

rent

transfers

D74

NNAG
1961
2 007
2 224
1814
1700

1705
1 667

2 418
2 434

1999
2 225
2 059
1680
1669

1606
1 955
2076
2578

699

6041

606

This table i1s only updated quarterly and is consistent with the National Ac-

counts.

D75

NNAI
8 467
10 440
10614
12 549
13 916

15 803
17 280
18 602
18 858*

10 108

9 739
10 907
13 571
14 441

16 163
16 957

19 313
19 178

4 566
4 685
5 128

4 934
4 748"
4 301
4 875

5 254
5 488
6 098

£ million

Miscellaneous

Social  CG grants to  |nternational current
LAS  cooperation transfers
D61 D73 D74 D75
ANBO QYJR NMDL
39 258 55 891 2 558 ANMN
42 066 57 736 1752 834
44 397 58 587 1233 055
46 499 59 458 2 424 957
50 606 59 506 1739 1095
54 273 60 421 1384 977
55 008 64 775 3176 870
60 430 66 416 2 084 902
62 867+ 71 9577 4 561 1017~
40 136 56134 2 370 573
42 832 58 645 1672 939
45 007 58 737 1 601 052
47 219 59 914 2 431 1052
51 617 59 818 1567 086
55 067 61 253 2 453
57 161 64 637 2 208
62 245 67 982 2 222
63 106 72 594 4 428
14 620 16 456
14 371 16 799
15 268 16 396
17 986 18 331~ 816
14 503~ 18 113 816
15 046 17 181 1 /88
15 332 18 332 1 141
18 225 18 968 683
14 917 19 293 683
15 245 19 852 058
Surplus on
Final Receipts of current
consumption Net saving capital taxes budget
P3 B.8n D91 B.8n+D91
NMRK ANMS NMGI ANMU
131 534 -40 830 1279 -39 551
136 255 -36 779 1438 -35 341
141 031 -29 641 1441 -28 200
146 779 -26 480 1621 -24 859
149 147 -13 378 1 601 -11 777
154 881 6 464 1796 8 260
166 614 13 157 1 951 15 108
177 801 18 037 2215 20 252
191 793» 14 641 + 2 388+ 17 029+
131 856 -41 935 1335 -40 600
138 171 -34 222 1409 -32 813
142 764 -26 191 1518 -24 673
146 804 -24 691 1 558 -23 133
149 404 -3 285 1684 -1 601
157 887 8317 1 805 10 122
168 831 17 989 2 054 20 043
181 411 19 193 2 236 21 429
197 275 7570 2 374 0 944
44 510 -3 232 566 -2 666
45 290 3 540 579 4119
45 496 1 595 522 2117
46 115° 17 290+ 569 17 859+
47 338 -4 555 609+ -3 946
48 353 3 599 615 4214
49 987 -1 693 595 -1 098
51 597 10 219 555 10 774
51 418 -8 718 609 -8 109
52 538 -2 086 620 -1 466



continued

1993
1994
1995

1996
1997

1998
1999
2000
2001

1993/94
1994/95
1995/96
1996/97
1997/98

1998/99
1999/00
2000/01
2001/02

2000 Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3

1993
1994
1995
1996
1997

1998
1999
2000
2001

1993/94

1994/95
1995/96
1996/97

1997/98

1998/99
1999/00
2000/01
2001/02

2000 Q2

Q3
Q4

2001 01
Q2
Q3
Q4

2002 01
Q2
Q3

Public sector: main aggregates from national accounts

Transactions In assets

Loans
F4

ANVG
149
115
470

-2 768
-323

205

1285
2 Al

3 A1+

-44
302

-2 091
-5/76
-298

197
2 025
2 667
2074

712
859
961

135

718+

703
2 385

-1 732
864
723

Recelvables
Investment  Other capital
grants transfers
D92 099
-ANVM -ANVL
-6 049 -193
-5 676 -126
-5 490 -1 742
-5 898 -1 903
-5 019 -188
-3 776 -193
"618 -228
-5 248 -434
-5 716" -1 5147
-6 010 -200
-5 800 -1 721
-6 015 -1 751
-5 440 -311
-4 642 -195
-4 037 -196
"584 -253
-5 409 -584
-5 944 -1 361
-932 -83
-1 253 -191
-1 248 -83
-1 976" -221"
-1 145" -295
-1 333 -74
-1 262 -918
-2 204 -74
-1 567 -300
-1 548 -79

Net Investment

Investment  Other capital
grants transfers
D92 D99
ANVK ANVJ
11 523 21
10 203 24
9699 1626
9 545 1764
8 733 24
8 112 146
0211 57
8 843 479
10 894/ 1 942n
10 847 23
10 324 1624
10218 1627
8 990 164
8 503 22
8 521 156
8 982 160
8 946 592
11 699 1798
1441 81
2 206 198
2 088 81
3211 232"
2 069" 670
2 480 276
3 134 764
4 016 88
3 349 85
3040 87

Payables

Gross capital
formation

P5

ANVI
18 696
19 147
19 520
16 429
14 145

15 397
14 210
14 890

16 389T

18 542
19 127
19410
15 175
14 405

15 367
13 527
15 503
17 383

2 657
3 304
4 089

5 453"

3 030
3713
4 193

6 447

3 251
4 232

Financial transactions

Net cash requirement determinants

Insurance
technical
Shares reserves
F5 F6
ANSV NPWD
-5 065 25
-6 449 42
-2 688 73
-5 009 181
-2 209 12
135 -11
-221 -30
544+ 26
-4472 -32
-5194 27
-6 374 46
-2 344 69
-3 992 173
-1 642 25
423 -26
-504 -12
833 4
-693 -10
476 10

4 1
35+ -1

318 -6
-308 -3
-452 -14

: -9

6/ 16+

28 5

47 14

Adjustment to record cash

Interest on

gilts
F3

ANSX
-1 134
-905
-887
174

-1 541

-2 300
-1 286
-2 158

-619+

-791
-1 036
-1 895

-382
-2 349

-2 446
-1 295
-2 630

-376

938
-1 762
223

-2 029

1078+

-564

896

-1 786
914

-839

Finance

leases
F4

-ANVA

5
-34

-22

Accounts
payable/
receivable
F7

ANSW
-1 826
-280
-514
318
111

-884

8 184
-22 224

2 558+

917
83

3 127
-992
-671

297

5 658
-20 921
3 053

-15 649
-12 071
3510

3 289+

-7134
-2 207

2210

3784
-3 474
-2 830

Non-produced

assets
K2

ANVH
-794
-804

-282
-682

-639

-1 224
-390
-7/63
-845

-861
-675
-254

-«07
-795

-1 181
-801
-807

-866

-178
-179
-180

-270
-186
-191
-198

-291
-189
-191

Statistical
discrepancy

ANTM

194
1 050
413
406
-641

-705
784

-973
970+

288
465
-309
101
-25

-804
1274
-901

-32

-7/36
-241
-411

487+

803
-869

549

-515
-601
33

Capital

consumption

-K1
-ANNZ

-11 935
-12 303
-12 963
-12 616
-12 392

-12 586
-12 606
-12 931
-13 332

-11 983
-12 488
-12 976
-12 499
-12 409

-12615
-12 646
-13 044
-13 420

-3 215
-3 247
-3 283

-3 299
-3 322
-3 345
-3 366

-3 387
-3 409
-3 424

Total net
Investment

-ANNW

11 269
10 545
10 368
6 639
4 664

5 876
5 136
4 836

7/ 818

10 358
10 391
10 259
5272
4 889

6015
4 385
5 197
9 289

-229
838
1464

3 124+

821
1 526
2 347

4 595
1220
2 117

£ million

Net borrowing
B9

-ANNX
50 820
45 886
38 568

31 498
16 441

-2 384
-9 972

-15 416
-9 211

50 958
43 204
34 932
28 405

6 490

-4 107
-15 658
-16 232

-655

2 437

-3 281
-653

-14 735
4 767
-2 688
3 445

-6 179
9 329
3 583

Transactions
In liquid

assets

FI to F3

BKRI
-8 428
1 555
-6 198
969

-1 808

-995
-1 984

-28 513
14 506+

-6 871
-2 434
-2 313
-1 046

-486

-2 436
-5 000

-22 680

9 748

-19 244

-7 741
o

4 353

3 635+

-265
6 /83

-405
473
-738

Transactions financing the
net cash requirement

Transactions
IN

liabilities
F2to F4
BKRJ

51 596

37 870

41 644

23 809
13 659

-5 400
203

-8 803
-17 349+

53 002
39 122
33 798
23 774

1598

N524
-3 595
-14 541
-6 396

7416
-0 763
3 703

-16 897

2 682+
-5 828
2 694

-5 944
[ 534
1465

Net cash
requirement

RURQ
43168
39 425
35 446
24 778

11 851

-6 395
-1 /81

-37 316

-2 843

46 131
36 688
31 485
22 (28

1112

-6 960
-8 595

-37 221

3 352

-11 028
-16 504

3 655

-12 544

6 317

-"093+

9477

-6 349

7 061
127



Public sector key fiscal balances

PUBLIC SECTOR FISCAL BALANCES

A. Current receipts

Taxes on income and wealth
Taxes on production
Other current taxes

Taxes on capital

Compulsory social contributions

Operating surplus

Interest/dividends from private sector and RoW
Rent and other current transfers

Total current receipts

B. Current expenditure

Current expenditure on goods and services
Subsidies

Net social benefits

Net current grants abroad

Other current grants

Interest paid to private sectors and RoW

Total current expenditure

C. Saving, gross plus capital taxes (A-B)

D. Depreciation

E. Surplus on current budget (C-D)

F. Net investment

Gross capital formation

Depreciation

Increase In Inventories and valuable
Capital grants to private sector and RoW
Capital grants from private sector and RoW

Total net iInvestment

G. Net borrowing (F-E)

ANSO
NHYE
NVCM
NM6I
ANBO
ANGP
ANBQ
ANBS

ANBT

GZSN
NMRL
ANLY
CYASY
NNAI
ANLO

ANLT

AMSP

ANNZ

ANMU

ANSQ
-ANNZ
ANSR
ANSS
ANST

-ANNW

-ANNX

1998
/99

123 869
117 155
15 337
1 805
55 067
17 739
5072
1360

337 404

157 844

4 525
107 628
-847
16 163
29 354

314 667

22 (37

12615

10 122

13 955
-12 615
231

4811
-367

6015

-4 107

1999
/OO0

133 711
126 795
16 407
2 054
57 161
17 146
4 4381
1535

359 290

168 794
4 509
111 310

-253
16 957
25 284

326 601

32 689

12 646

20 043

13 178
-12 646
-452

4 732
427

4 385

-15 658

2000
/01

143 938"
131 4547
17 496
2 236
62 245
17 110
6 036"
2 530"

383 045

181 366+

5 015+
116621
-146
19313
26 403

348 572+

34 473+

13 044

21 429+

14 907+
-13 044
-211
4 301
-756

5 197+

-16 232+

2001

145 329

136 255

18 308
2 374+
63 106+
17 708+

4 542

2 (78

390 400

197 241
6 139
123 728+
-1 850
19 178+
22 600+

367 036

23 364

13 420

9 944

16 454
-13 420
63+

7 131+
-939

9 289

-655

2001
03

35 655+
34 491 +
4 593

615+
15 046+
4 312+

1238+
853+

96 803+

48 343+
1 687+

30 880+

-1 292
4 301 +
5 325+

89 244+

[ 559+

3 345

4 214+

3 516+
-3 345

69

1452+
-103

1 526+

-2 688+

2001
Q4

35 807
34 810
4 505
595

15 332
4 772
1097
557

97 475

49 976
1591

33 135
-317
4 875
5947

95 207

2 268

3 366

-1 098

3 949
-3 366
46
2070
-352

2 347

3 445

2002
01

44 634
33 428
4 574
555

18 225
4 391
958
808

107 573

51 591
1207
30 001
16

5 254

5 343

93 412

14 161

3 387

10 774

6 117
-3 387
39
1911
-85

4 595

-6 179

2002
Q2

28 863
35 046
4 863

609
14 917

4 281

1010
561

90 150

51 409
1598
31 103
-7/9+

5 4388
5 331

94 850

-4 700

3 409

-8 109

3 082
-3 409
-20
1873
-306

1220

9 329

£ million

2002
Q3

52 530
1837
32 727
-352
6 098
4 684

97 524

1 958

3 424

-1 466

4 020
-3 424
21
1586
-86

2 117

3 583



Chapter 3
Money stock

This Chapter covers the money supply, together with statistics on credit extended mainly to the
personal sector, including consumer credit and loans secured on dwellings.

The money supply
The monetary aggregates play a central role in the formulation of monetary policy in the United
Kingdom: since 1976 there have been published targets (latterly monitoring ranges) for the

growth of the money supply. In the course of this period the monetary aggregates have been
used both as intermediary targets, that Is they were treated as providing the link between
changes In monetary Instruments (interest rates) and developments In the final economic
variable (nominal income) and more recently as timely indicators of developments in nominal
iIncome which would otherwise only become apparent after additional delays.

There Is no single correct definition of money. Besides the published aggregates, other liquid
assets, and access to borrowing facilities, may need to be taken into account when interpreting

monetary conditions.
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3 . 1A Percentage growth rates

MO (monthly average)

of which; notes and coin

Not seasonally adjusted Seasonally adjusted

Not seasonally adjusted Seasonally adjusted

1 month 12 months 1 month 12 months 1 month 12 months 1 month 3 months 6 months 12 months
EUAE EUAF EUAG
1997 Oct 0,4 6.5 0.9
Nov 1,0 6.8 0.7
Dec 5.7 6.3 0.1
1998 Jan -5.5 7.1 0.8
Feb -0.8 (.2 0.5
Mar 0.5 5.7 0.3
Apr 2.4 7.4 0.3
May 0.1 6.2 0.1
Jun -0.1 54 0.4
Jul 1.3 5.7 0.5
Aug 1.1 5.7 0.6
Sep 0.4 6.4 0.7
Oct -0.5 5.4 0.4
Nov 0.5 4.8 -0.1
Dec 6.7 5.8 0.9
1999 Jan -5.4 5.9 0.7
Feb -1.4 5.3 0.2
Mar 1.6 6.5 0.7
Apr 1.4 5.4 0.7
May 1.0 6.3 1.0
Jun 1.4 8.0 1.0
Jul 0.9 7.6 0.7
Aug 1.2 7.7 0.7
Sep -0.1 7.1 0.2
Oct -0.2 7.4 0.6
Nov 2.0 9.1 1.2
Dec 9.2 11.7 3.3
2000 Jan -4.1 13.2 1.4
Feb -5.2 8.8 -3.3
Mar 0.6 7.7 0.4
Apr 2.7 9.1 0.9
May 0.2 8.3 0.7 0.3

Jun 0.1 7.0 0.7
Jul 0.8 6.8 0.3
Aug 1.6 7.2 0.6
Sep 0.6 8.0 1.6
Oct -0.2 8.0 0.1
Nov 1.5 7.5 0.1
Dec 7.2 5.5 0.7
2001 Jan -4.9 4.6 0.9
Feb -1.6 8.6 1.0
Mar 0.4 8.4 0.4
Apr 1.6 7.2 0.1
May -0.4 6.6 0.1
Jun 6.5 0.7

JA‘:J'Q o 6.8 0.8 7.1 0.9 6.8 6.4 7.5

Sep -O..2 6.2 0.6 7.4 0.8 9.4 6.8 7.8

Oct 0.5 7'0 0.6 6.6 0,6 9.3 6.8 6.7

Nov 2'7 8.1 1-5 7.4 0.7 8.5 7.7 7.4

Dec 7'0 8.0 0.6 8.5 1.5 11.7 10.5 8.8

- : 8.3 0.6 11.7 10.5 8.7

2002 ‘I]:ZT) 9.1 0.6 11.4 10.0 8.2

Mar 8.0 0.1 5.3 8.4 7.6

Apr 8.5 0.5 4.6 8.1 7.5

May 7.2 0.8 5.5 8.5 8.1

Jun 8.5 1.2 10.6 7.9 9.2

10.2 1.0 12.9 87 0.6

8.4 -0.1 8.8 7.2 8.6

8.3 0.7 6.6 8.6 8.5

8.1 0.3 3.9 8.3 8.2

8.2 0.7 7.4 8,1 8.3

6,6 0.1 5.0 5.8 6.9

5.9 -1.1 -1.0 1.5 5.0

Source: Bank of England



3 1A Percentage growth rates

continued
M4
of which: retail deposits and cash (= M2 from Dec 1992)
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted
1 month 12 months 1 month 3 months 6 months 12 months 1 month 12 months 1 month 3 months 6 months 12 months
EUAO EUAP EUAQ EUAR EUASH EUAD EUAU VQYA  EUAV EUBA EUBB VOWZ
2000 Jul -0,5 6,9 0.3 6.8 9.5% 7.1 -0.1 6.1 0.6 5.6" 6.8T 6-4
Aug 1.8 8.8 1.6 10.4° 11.8 8.6 0.4 67 0.7 7.1 7.0 6.7°
Sep -0.2 0.1 0.1 8.1 8.5 3.8 1.6 7.7 11 0.7 8.0 76
Oct 0.6 8.8 0.5 91 8.0 8.5 0.3 7.2 0.6 0.8 7.7 7.4
Nov 0.4 8,4 0.3 3.6 6.9 8.2 0.5 6.8 0.2" 7.6 7.3 6.9
Dec 1.2 8.3 1.17 7.7 7.9 8.3 2.2 7.0 1.6° 9.5 0.6 7.3
2001 Jan -0,4 9.7 1.1 10.2 9.7 0.6 -1.3 8.1 0.7 9.9 0.8 8.3
Feb 0.5 9.2 0.2 9.9 6.7 0.2 0.8 8.4 0.9 13.1 10.3 8.6
Mar 2.2 8.2 0.7 8.3 8.0 8.2 2.1 8.7 0.7 9.4 0.4 8.7
Apr 7.7 0.4 5.3 7.7 7.8" 0.9 8.9 11 11.3 10.6 0.1
May 0.4 7.3 0.4 6.3 8.1 7.5 0.7 0.4 0.7 10.5 11.8 95
Jun 1.3 7.6 0.7 6.1 7.2 7.6 1.9 10.4 11 12.3 10.8 10.2
0.3 7.7 0.6 6.9 6.1 7.9 -0.6 0.8 0.3 8.8 10.1 9.9
1.3 7.3 0.9 8.7 7.5 7.1 0.9 10.4 1.0 10.3 10.4 10.3
0.8 8,3 0.9 0.6 7.9 7.9 1.0 0.8 0.6 7.9 10.1 0.8
0.6 8.3 0.6 0.7 8.3 8.0 0.3 0.8 0.6 0.3 0.1 0.8
0.4 8.3 0.2 6.8 78 7.9 1.5 10.9 1.0 0.2 9.7 10.7
-0.4 6.6 -0.2 2.3 5.9 6.6 0.2 8.7 -0.1 6.5 7.2 9.0
2002 Jan -0.9 6.1 0.6 2.3 6.0 6.0 -0.8 0.2 1.0 8.1 8.7 0.4
Feb 1.0 6.6 0.7 4.4 5.6 6.5 0.5 8.8 0.6 6.2 7.7 9.0
Mar 1.4 5.7 -0.1 4.8 3.6 5.7 2.8 9.5 1.2 11.5 9.0 9.5
Apr 5.7" 0.5 4.7 3.5 5.9 -0.5" 8.0’ -0.1 6.7 7.4 8.2
May 0.4 5.7° 0.5 3.7 4.1 5.9 1.1 8.4 1.0 8.5 7.3 8.5
Jun 1.6 6.0 0.7 7.1 6.0 5.9 1.7 82 0.8 6.8 0.1 8.1
-0.5 5.8 0.4 6.6 5.6 5.8 -0.5 8.4 0.6 9.5 8.1 8.4
1.3 5.8 0.8 8.0 5.8 5.7 0.5 8.0 0.6 7.8 8.1 7.9
0.6" 5.6 0.6 7.5 7.3 5.4 1.2 8.1 0.6 7.3 7.0 8.0
05" 5.5 0.6 8.2 7.4 5.4 0.1 7.9 0.5 7.2 8.3 7.9
0.8 6.0 0.6 7.3 7.6 5.8 1.5 8.0 0.9 8.7 8.2 7.8
0.6 7.0 0.9 8.5 8.0 7.0 0.3 8.1 0.3 7.1 7.2 8.1
of which: wholesale deposits Banks’ and Building societies’ £ lending (M4 counterpart)
Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted
1 month 12months 1 month Smooths 6 months 12 months 1 month 12 months 1 month Smooths Smooths 12 months
EUBL EUBM EUBE
2000 Ju! 15.41 12.3
Aug 13.9
Sep -1.9
Oct
Nov
Dec 1.0
2001 Jan
Feb
Mar
Apr
May
Jun
2002 Jan
Feb
Mar
Apr
May
Jun

Source: Bank of England



Seasonally adjusted
1989 Q4

1990 Q1
Q2
03
Q4

1991 Q1
Q2
03
Q4

1992 Q1
Q2
Q3
Q4

1993 Q1
Q2
03
Q4

1994 Q1
Q2
Q3
Q4

1995 Q1
Q2
Q3
Q4

1996 Q1
Q2
Q3
Q4

1997 Q1
Q2
Q3
Q4

1998 Q1
Q2
Q3
Q4

1999 Q1
Q2
Q3
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3

Value

AVAM
30.13

30.25
30.64

30.93
30.93

31.25
31.39
31.55
31.88

32.13
32.15
32.08
31.97

32.08
32.08
32.32
32.34

32.22
32.08
32.03
32.16

32.05
32.00
31.98
31.95

31.97
31.97
31.71
31.52

31.69
31.92
31.99
31.77

31.65
31.91
31.96
31.87

31.55
31.33
31.14
30.96

30.24
30.71
30.48
30.13

29.99
29.93
29.40

29.19

29.04
28.73
28.49

Money stock MO

Money stock and velocity of circulation (11.5)

Velocity of circulation ratios

Annual % change

AVAN
3.10

2.46
3.29
3.29
2.66

3.30
2.47
2.02
3.08

2.82
2.41
1.67
0.30

-0.16
-0.21
0.74
1.14

0.45
-0.01
-0.89
-0.57

-0.55
-0.24
-0.16
-0.65

-0.23
-0.08
-0.84
-1.34

-0.89
-0.17
0.90
0.79

-0.11
-0.04
-0.12

0.31

-0.31
-1.82
-2.56
-2.85

-4.15
-1.96
-2.11
-2.66

-0.83
-2.54
-3.55
-3.13

-3.17

-4.01
m3.09

Value

AUYU

1.28

1.25
1.24
1.22
1.20

1.20
1.19
1.19
1.20

1.19
1.19
1.18
1.18

1.21
1.21

1.22
1.22

1.22
1.22

1.23
1.24

1.24
1.22
1.20
1.19

1.18
1.18
1.17
1.14

1.13
1.13
1.13
1.16

1.15
1.15
1.14
1.13

1.12
1.12
1.14
1.15

1.14
1.13
1.12
1.10

1.10
1.09
1.07
1.07

1.08
1.07
1.07

Money stock M4

Annual % change

AUYV
-8.29

-8.84
-6.71
- 6.10
-6.49

-4.06
-4.27
-2.89
-0.05

0.38
0.14

0.48
0.95

1.54
1.52
3.39
3.13

0.53
0.59
0.38
1.80

1.66
0.23
-2.18
-3.99

-4.23
-3.31
-2.65
-4.14

-4.29
-4.472
-3.64

1.77

1.54
1.72
0.92
-3.09

-2.71
-2.17
0.58
1.94

-3.68
-3.12
-3.99
-3.00

-1.96
-1.74

-0.30

Source: Bank of England



Money stock MO (11.4)

£ million
Average amount outstanding in month Changes In average amount outstanding
Notes and coin In Notes and coin In
circulation outside the circulation outside the
Bank of England Bankers’ MO Bank of England Bankers’ MO
operational operational
Not deposits with Not Not deposits with Not

seasonally Seasonally ~ the Banking  seasonally Seasonally seasonally  Seasonally  the Banking seasonally  Seasonally
adjusted adjusted Department adjusted adjusted adjusted adjusted Department adjusted adjusted
AVAA AVAB AVAC AVAD AVAE AVAF AVAG AVAH AVA AVAJ
1997 Nov 26 075 26 068 217 26 292 26 285 196 116 76 272 192
Dec 27 647 26 161 155 27 802 26 316 1572 93 -62 1510 31
1998 Jan 26 111 26 357 164 26 275 26 521 -1 536 196 9 -1 527 205
Feb 25 880 26 465 180 26 060 26 645 -231 108 16 -215 124
Mar 25 966 26 499 193 26 159 26 692 114 62 13 127 75
Apr 26 613 26 599 152 26 765 26 751 674 127 -41 633 86
May 26 665 26 652 121 26 786 26 773 52 53 -31 21 22
Jun 26 602 26 736 151 26 753 26 887 -63 84 30 -33 114
26 961 26 884 139 27 100 27 023 359 148 -12 347 136
27 251 27 024 154 27 405 27 178 290 140 15 305 155
27 373 27 238 143 27 516 27 381 122 214 -11 111 203
27 193 27 315 177 27 370 27 492 -180 77 34 -146 111
27 372 27 337 136 27 508 27 473 179 22 41 138 -19
29 094 27 456 252 29 346 27 708 1722 119 116 1 838 235
1999 Jan 27 524 27 660 248 27 772 27 908 -1 570 204 -1 574 200
Feb 27 233 27 812 148 27 381 27 960 -291 152 -100 -391 52
Mar 27 643 27 971 187 27 830 28158 410 159 39 449 198
Apr 28 037 28 199 170 28 207 28 369 394 228 -17 377 211
May 28 305 28 481 176 28 481 28 657 268 282 6 274 288
Jun 28 681 28 732 203 28 884 28 935 376 251 27 403 278
28 977 28 967 178 29 155 29 145 296 235 -25 271 210
29 354 29 182 155 29 509 29 337 377 215 -23 354 192
29 237 29 157 240 29 477 29 397 -117 -25 85 -32 60
29 220 29 384 186 29 406 29 570 -17 227 -54 -71 173
29 838 29 756 169 30 007 29 925 618 372 -17 601 355
32 602 30 750 166 32 768 30 916 2764 994 -3 2 761 991
2000 Jan 31 227 31 154 202 31 429 31 356 -1 375 404 36 -1 339 440
Feb 29 596 30139 195 29 791 30 334 -1 631 -1 015 -7 -1 638 -1 022
Mar 29 817 30 317 151 29 968 30 468 221 178 -44 177 134
Apr 30 571 30 541 214 30 785 30 755 754 224 63 817 287
May 30 666 30775 189 30 855 30 964 95 234 -25 70 209
Jun 30 671 30 945 225 30 896 31 170 5 170 36 41 206
30 962 31 073 184 31 146 31 257 291 128 -41 250 87
31 440 31 244 194 31 634 31 438 478 171 10 488 181
31 615 31 748 206 31 821 31 954 175 504 12 187 516
31 550 31 761 220 31 770 31 981 -65 13 14 -51 27
32 050 31 808 207 32 257 32 015 500 47 -13 487 34
34 376 32 049 190 34 566 32 239 2 326 241 -17 2 309 224
2001 Jan 32 738 32 393 132 32 870 32 525 -1 638 344 -58 -1 696 286
Feb 32 096 32 582 252 32 348 32 834 -642 189 120 -522 309
Mar 32 301 32784 188 32 489 32972 205 202 -64 141 138
Apr 32 879 32 869 134 33013 33 003 578 85 -54 524 31
May 32 769 32 922 112 32 881 33 034 -110 53 -22 -132 31
Jun 32773 33134 123 32 896 33 257 4 212 1 15 223
33 168 33417 104 33 272 33 521 395 283 -19 376 264
33 763 33 671 118 33 881 33 789 595 254 14 609 268
33 689 33 882 108 33 797 33 990 -74 211 -10 -84 201
33 878 34 106 100 33 978 34 206 189 224 -8 181 216
34 788 34 613 95 34 883 34 708 910 507 -5 905 502
37 237 34 829 82 37 319 34 911 2 449 216 -13 2 436 203
2002 Jan 35 707 35 41 92 35 799 35 133 -1 530 212 10 -1 520 222
Feb 34 649 35 060 101 34 750 35 161 -1 058 19 9 -1 049 28
Mar 35 061 35 226 96 35 157 35 322 412 166 -5 407 161
N 35 261 35 517 108 35 369 35 625 200 291 12 212 303
May 35 567 35 956 94 35 661 36 050 306 439 -14 292 425
Jun 36 118 36 311 104 36 222 36 415 551 355 10 561 365
35 948 36 276 102 36 050 36 378 -170 -35 -2 -172 -3/
36 577 36 537 112 36 689 36 649 629 261 10 639 271
36 406 36 662 104 36 510 36 766 -171 125 -8 -179 117
36 654 36 928 95 36 749 37 023 248 266 -9 239 257
37 080 36 983 87 37 167 37 070 426 55 -8 418 47
39 445 36 573 101 39 546 36 674 2 365 -410 14 2 379 -396

Source: Bank of England



1 Money stock (11.2)
= Amount outstanding at end of period

2 million
M4 private sector holdings of:
Building societ
Non-interest bearin Other bank retalil | sha ) : - Retall deposits and
. 9 er banhx reta retail shares and Retail deposits and cash in M4 seasonall
Notes and coin bank deposits deposits deposits cash in M4 (1+2+3+4)A Adiusted y
1
VOQKT AUYA VQMO VRJY VQXV
1997 Q4 22 242 38 937 327 962 95 452 484 593 VQWU
481 942
1998 Q1 21 362 36 583 334 645 97 455
Q2 21 829 34 662 339 594 99 964 196 04 488 446
Q3 22 051 34 460 342 997 102 705 c05 913 493 983
Q4 23 705 37 262 348 947 105 092 515 005 2(1)3 gi;\
1999 Q1 23 045 36 905 353 138 106 887 519 976
Q2 23 203 36 338 366 894 104 694 £31 128 518 776
Q3 23 297 38 305 368 905 107 959 =28 467 528 707
Q4 26 269 43 0 il 379 372 110 562 550 214 538 942
553 463
2000 Q1 25 064 40 821 382 265 111 544 559 693
Q2 25 533 41 218 389 128 114419 =20 208 558 228
Q3 26 116 43 238 392 859 118354 =80 566 >06 678
Q4 28 185 46 604 414 930 108 552 £08 271 ggg 513-28
2001 Q1 26 393 46 560 422 636
112 805 608 395
Qg 217 391 49 652 435 652 116471 629 165 006 438
Q4 28 166 48 643 441 475 118 983 637 268 623 74l
Q 30 482 50 205 146 756 192 296 010 608 635 624
645 663
2002 le 30139~ 51 821 459 146 124 761 665 867~
Q3 29 839 50118 472 485 128 462 680 904 063 563
29 866 45 946 492 049 134 388 702 250 232 2(2)471
25 533 41 218 389 128 114410 =70 208 ggg’ 2;2
25 776 39 729 388 617
115441
25 538 569 563
26 116 1 e 500 28 116813 571 635 ggg &73293
25 836 i oo 592 855 118354 580 566 579 860
26 914 s 593 1o 118 999 585 688 586 336
28185 e 596 7199 120 497 585 042 583 921
46 604 414 930 108 552 598 271 593 140
2001 J
eb §§ 2118 b Al aso 110055 590 722 596 970
44 530 413 803 111 078
Mar 26 393 46 560 995 652 602 167
Apr 26 656 422 636 112805 608 395 606 438
May 26 854 pods 126 638 114573 613 480 612 911
Jun 27 391 P 427088 115 655 617 581 617 140
49 652 435 652 116 471 629 165 623 741
27 465
27 994 j; ?é;‘ 133 445 116843 625 267 625 690
28 166 48 643 197453 117693 630 882 632 079
27 905 47 377 ralars 118 983 637 268 635 624
29 525 49 180 P 120174 638 988 639 634
30 482 £0 205 118 598 121 202 648 473 646 032
446 756 122 226 649 668 645 663
2002 Jan 28 610"
46 606
Feb 28 745 16 314 446 779 122 789 644 784" 652 389
449 377 123 396
Mar 30139 51 821 647 832 655 842
y 459 146 124 761 665 867
pr 29 178 46 6897 5 663 563
459 824 126 614 2
May 30 016 47 703 662 305 662 994
464 332 127 434
Jun 29 839 50118 17> ABE 18 46 669 485 669 415
680 904 674 556
29 136
29 556 jg 2?8 109 852 129 460 677 647 678 308
28 685 ié ?i; 7o it 131232 689 078 686 527
29 963 49 311 179954 132557 689 914 690 212
59 866 one 487 668 133 322 700 263 696 450
45 492 049 134 388 702 250 698 504

1 Equals M2 from December 1992.

Source: Bank of England



Money stock (11.2)
. Amount outstanding at end of period
continued £ million

M4 private sector holdings of;

Building society

_ | Wholesale deposits
wholesale  wholesale deposits ~ Wholesale deposits

In M4 seasonally M4 Seasonally

(inc CDs)" (inc CDs)* in M4 (7+8)  Of which repos™ adjusted M4 (5+9)  adjusted (6+10)

7 8 9 10 11 12 13

VQGV VQRW VRJIV VWDO VRGP AUYM AUYN

1997 Q4 230 174 7 209 237 384 18 114 238 288 721 977 720 229

1998 Q1 245 347 7 073 252 420 21 978 249 726 742 465 738171
Q2 253 147 7 571 260 717 23 251 257 985 756 766 751 968
03 259 368 6 944 266 312 23 694 267 466" 768 525 770 803'

Q4 259 557 8 677 268 235 20 918 270 690 783 240 781 202

1999 O1 262 804 10 034 272 839 21 138 269 217 792 814 787 994
Q2 259 908 9 604 269 512 20 024 266 207 800 640 794 914

Q3 244 864 10 271 255 135 17 532 257 295 793 602 796 237

Q4 246 160 11 053 257 213 17 165 260 632 816 427 814 095
2000 O1 264 743 11 854 276 597 27 927 272 949 836 290 831 177
Q2 273 862 12 193 286 056 25 893 282 961 856 353 849 640

03 275 325 10 706 286 031 25 486 287 380 866 597 867 240

Q4 278 756 7 930 286 687 22 974 289 916 884 957 883 056

2001 Q1 288 619 8 321 296 940 26 883 294 203 905 335 900 642
Q2 284 030 8 070 292 100 29 093 290 639 921 265 914 380

Q3 290 545 8 550 299 095 25 758 298 909 936 363 034 532

Q4 283 992 8 352 292 344 25 732 294 515 942 012 940 178
2002 Q1 283 659 8 004 291 663 23 920 289 683 957 530" 953 245
Q2 284 875’ 8 871 293 746" 23 510" 292 842 974 651 967 398

Q3 288 863 9 601 298 464 21 857 297 410 987 542 983 937

Q4 292 886 10812 303 698 19 759 305589 1005 947 1004 093
2000 May 271 455 11 807 283 262 26 836 280 544" 847 622 844 514"
Jun 273 862 12 193 286 056 25 893 282 961 856 353 849 640

271 325 11 473 282 798 25 071 282 179 852 360 851 960

285 196 10 552 295 748 29 973 292 069 867 383 865 592

275 325 10 706 286 031 25 486 287 380 866 597 867 240

278 598 10 480 289 078 26 572 288 691 874 767 875 028

279 270 10 792 290 062 27 147 290 390 875 104 874 311

278 756 /7 930 286 687 22 974 289 916 884 957 883 056

2001 Jan 282 566 7 621 290187 24 196 295 429 880 909 892 399
Feb 281 991 7779 289 771 27 979 292 247 885 423 894 414

Mar 288 619 8 321 296 940 26 883 294 203 905 335 900 642

Apr 283 357 8 384 291 741 28 955 291 199 905 221 904 110

May 283 625 7 923 291 548 29 643 291 055 909 129 908 195

Jun 284 030 8 070 292 100 29 093 290 639 921 265 914 380

285 056 7 926 292 983 25 446 293 862 918 249 919 552

290 587 8 331 298 918 33412 294 891 929 800 926 970

290 545 8 550 299 095 25 758 298 909 936 363 934 532

294 187 8 601 302 788 26 802 300 316 941 776 939 950

288 865 8140 297 006 32 301 296 062 945 479 942 094

283 992 8 352 292 344 25 732 294 515 942 012 940 178

2002 Jan 280 986 8 089 289 075" 25 576" 293 535 933 8597 945 924
Feb 288 608 7 496 296105 28 862 297 939 943 937 953 781

Mar 283 659 8 004 291 663 23 920 289 683 957 530 953 245

Apr 287 683 7 958 295 642 26 675 295 553 957 946 958 547

May 283 404 8 860 292 263 24 918 293 625 961 748 963 040

Jun 284 875 8 871 293 746 23 510 292 842 974 651 967 398

282 912 9 254 292 166 23 475 293 535 969 813 971 843

290 613 9 182 299 796 23 965 295 671 981 028 977 780

288 863 9 601 298 464 21 857 297 410 987 542 983 937

292 254 10 272 302 526 21 828 299 531 992 440 989 743

290 233 9 649" 299 882 25 301 299 057 1000 145 995 507

292 886 10812 303 698 19 759 305589 1005 947 1 004 093

2 Repos shown only in not seasonally adjusted terms include sale and repur

chase agreements against marketable securities of all kinds.

See notes to table 3.1E

See Supplementary Information

Source: Bank of England






continued

1998 Q3
04

1999 Q1
02

03
04

2000 01
02
03
04

2001 01
02

03
04

2002 01
02

03
04

2000 May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2001 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

1 Includes certificates of deposit.sterling commercial paper and other short
term paper. Also revised treatment of banks acceptances, introduced In

Money stock (11.3)

Changes

Bank wholesale
deposits (inc CDs)?

7

VQGW
7 995
1 274

3 294
-3 089
-14 801
26/6

18 307
8 372
746
1595

10 156
-5 078
7774

-6 709

-2 062"
3 700
5102
4 092

6 411
2 253

-2 436
13913
-10 731
3 162
6/8

-2 245

4 0064
-536
6 628
-5 378
268

32

1026
6173
575

3 642
-5 477
-4 874

-3 012
6 39/

-5 447
3 964
-4 280
4016

-2 359
9 515
-2 054
3 431
-2 099
2710

September 1997 backdated.

Building society
wholesale deposits
(inc CDs)?

3

VOSD
-627
998

1357
-15
66/
782

792
430

-1 520
-232

390
-239
480
-197

-348
867
730

1210

-286
387

-7120
-876
76
-225
311
-318

-310
159
241

63

-449

147

-144
405
219

ol

-460

212

-263
-592
507
-46
901
12

383
-1 2
419
671"
-623
1162

M4 private sector holding of;

Wholesale deposits

in M4 (7+8) Of which repos” adjusted M4 (5+9) adjusted (6+10)
9 10 11 12 13
VRLR VWDN VRH2 AUZ] AUZJ
7 369 494 11 532 12 421 19 651
-276 -2 626 1264 13 387 O 166

4 651 889 -1 262 9 625 6 997,

-3104 -921 -2 627 7 388 6 624T
-14133 -2 491 -8 546 -7 260 1265
3 457 -368 4 673 23 516 18 555
19 099 10 763 11 820 19 539 16 738
8 802 -2 620 9100 19 406 17 694
-774 -210 3 461 O 501 16 781
1 363 -2 512 3032 19 008 16319
10 545 3 805 4 346 20 683 17 805
-5 317 2 211 -4 284 15 845 13512
8 254 -3 336 O 265 16 342 21 251
-6 906 -26 -4 732 5459 5322
-2 410" -1 83B™ -6 627 13 616" 11 177
4 567 2 286 5612 19 621 16 573
5832 -153 5631 14010 17 550
5303 -2 098 8 285 18 494 20 208

6 125 3416 4 771 7 132 6 521"
2 640 -1 529 2183 8 599 4 961
-3 156 -720 -755 -3 886 2 403
13 037 4 997 9 906 15 115 13 693
-10 655 -4 487 -5 691 -1 728 685
2 937 1 086 1 130 4 846 4 421
089 575 1633 3 707 2 567
-2 563 -4 174 268 10 455 9 331
3 754 1118 5690 -3 791 9 609
-378 3784 -3 221 4 558 2015
7 169 -1 097 1876 19916 6181
-5 315 2072 -3 200 -109 3424
-181 688 -213 3 925 4 055
179 -550 -871 12 029 6 034
883 -3 648 3136 -3 060 5080

6 577 7 966 1 580 12 197 8 006
794 -7 654 4 549 7 204 8 165

3 693 1044 1331 5418 5365
-5 937 5499 -4 470 3 551 1906
"G 6 2 -6 569 -1 593 -3 510 -1 949
-3 275 -181 -1 022 -8 4597 5480
5 804" 3 285’ 3157 8 980 6 746
-4 939 -4 942 -8 762 13 096 -1 048
3918 2 755 5803 362 5233
-3 379 -1 757 -1 936 3 807 4 469
4 028 1 287 1745 15452 6 870
-1 976 -289 278 -5 227 4018
9443 2 244 3 931 13 036 7712
-1 635 -2 108 1422 6 200 5819
4 152 -29 2213 4 993 5 869
-2 722 3472 -538 7 697 5 705
3873 -5 542 6610 5 804 8 635

Wholesale deposits
In M4 seasonally

£ million

M4 Seasonally

From June 1997 Halifax Building Society converted to public limited company
status; its data are now included within the banking sector rather than the build-
Ing soclety sector. Flows have been adjusted for the change in both sectors po-
pulations;levels data shown here are not break adjusted.

From August 1996 National & Provisional Building Society transferred its

business to Abbey National pic; its data are now included within the banking
sector rather than the building society sector. Flows have been adjusted for
the change in both sectors populations; levels data shown here not break
adjusted. In connection with this,M4 was booisted by some £0.9bn of depo-

SIts.

From April 1997 Alliance and Leicester Building Society converted to public
limited company status; its data are now included within the banking sector
rather than the building society sector. Flows have been adjusted for the

change in sectors’populations; levels data shown here are not break adjust-

ed.

From July 1997 Woolwich Building Society converted to public limited company
status and Bristol and West Building Society joined the Bank of Ireland Group;
their data are now included within the banking sector rather than the building
soclety sector. Flows have been adjusted for the change in both sectors' popu-
lations;levels data shown here are not break adjusted. From September 1997
Banks’amounts outstanding have been affected by the introduction of the new
banking statistics returns, in particular the reclassification of the UK offshore is-
lands as overseas. Also in Ocober 1997 Norlher Rock Building Society con-
verted to Pic, and in April 1999 Birmigham Midshire Building Society was ac-
quired by Halifax Pic and in December 2000 Bradford & Bingley Building So-
clety converted to Pic.

2 Repos shown only in not seasonally adjusted terms include sale and repur-
chase agreements against marketable securities of all kinds.

Source: Bank of England



Counterparts to changes in M4 (11.6)

£ million

Banks and building
socleties’ external

Public sector & foreign currency

Public sector net Purchases of public sector debt by UK External and foreign currency financing

cash requirement private sector® of public sector contribution M4 counterparts
Total Total Purchase Total
Other of BGS by ,
Central public overseas
Gowt, sector sector Other:
Not Not debt; Not debt: Not Not Not Not Not Not
season- Season- season- Season- season- season- season- Season- season- season- Season- Season- season- Season-
ally ally ally ally ally ally ally ally ally ally ally ally ally all
adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusteéll
1 6 7 8 9 10 11 12 13 14
RURQ RUUH AVBC AVCA RCMD AVBV AVCB AVCC AVB2 AQGA AVBF
1998 -6 598" -8 3277 1508 1772 739 779 -4 717 -4 235 4 400 f?315 -9 595 1'8\2%[4)1 g\/gf\s’;’ 13\2325
1999 -1 296 -3 040 -1 263 -478 -2 166 1116 6 199 6 517 -4 906 1294 3 153 2398 ~5 802 46 348
2000 -37 562 -38 169 13 587 13 802" 13 3044 285 3616 45191 4 040 7657 -20134 -19 577* 6 870 - 4 9951
2001 -2 913 -3 681 -11 835 -11 319 m]2 084 250" 23 556 23 561 -19 361 4 195 8 842 8 785 -22 059 21 763
2002 16 847 17 804 -8 166 -8 306 -7 517 -649 2 731 2 376 -1 088 1642 11530 11757 -26 074 :26 164
1998 Q3 -2 874" -1 2817 436 783 385 47 867 -1 196 -1 053 -187 - _
Q4 -3 850 -~784 497 278 472 27 -2 502 -593 2 355 -147 é ?gi é gig 17 (7)28 15 3(2)3
1999 Q1 -5 641 -1 211 3992 3 266 3 859 342 410 -213 -
Q2 5 334 769 "S5T74 -2 296 -4 794 226 -279 -775 793 gﬁ) 1 jg; -21 ggi 18 ggg 7 e
Q3 -3185 -150 -1 119 -2 217 -1 029 -92 5 605 4 064 -5 497 108 1291 1713 -11 843 5 830
Q4 2196 -2 448 438 769 -202 640 463 3 441 -207 256 2 802 1368 -14 574 12 gﬁf
2000 Q1 -12 886 -6 712 3420 2 071 3 756 -336 435 575" _ A A
Q2 -11 831 -15 579 2772 6 120" 2 626 147 4318 2 783 -12 éﬁ ?32517 -?1871;2)3 (? S695850 B igg bl
Q3 -16 499 -12 072 5 744 3 496 5 562 183 741 253 540 1281 -10023 -8 201 4 889 e
Q4 3654 -3 806 1 651 2115 1 360 291 -1 878 2 058 2 376 498 3 437 299 3518 i;szag
2001 Q1 -12 572 -5 791 -1 197/ -2 761 -1 019 -178" 10415 8 501 -6 682 3734 -3 343 -85 8 198
Q2 6 317 2 195 -12 224 -7 389 -12 407 183 11 983 9 887 -10 982 1 000 6 078 4 506 -6 650 > o083
Q3 -6 133 -825 4 746 1468 4 636 110 3 997 3794 -2 709 1 288 2 648 4 487 _ 6 988 72 223
Q4 9475 740 -3 160 -2 637 -3 294 135 -2 839 1379 1012 -1 827 3 459 -123 «14199 -10 529
2002 Q1 -6 349 1 200 2 670 590 2 900 -230 3443 1523 -1 045 2 398 -124 3 192 -7 6341
Q2 7 061 2 984 -4 138 316 -4 208 70 -734 -2 622 -266 -1 001 2 188 675 1 335 f ?L;g
Qi 694 6 468 -2 402 -5 572 -2 185 -217 2 273 1 952 -2 095 178 564 2 847 «10 074 ml3 324
Q 15 441 7 152 -4 296 -3 640 -4 024 -272 -2 251 1523 2318 67 8 902 5043 -9 701 -5 977
2000 Jun 7 030" -1 249" -837 2 1457 -769 -68 3 336 17937 -2 372 965 9 530 2 865" -8 555 -2 3337
iLlJJIg -7_1655 i 22# 181 23 188 -7 "6 8 -956 771 304 -7 881 -2 487 5512 -882
o P -12 -194 35 -47 1020 258 -565 455 828 -1 490 1 390 5 051
P 8 594 5576 3 667 5 339 237 188 051 334 522 -2 970 -4 223 2013 -2 443
Oct -7 339 -1 172 3 641 1970 3 785 -144 -504 294 799 295 194 928 -933 382
Nov 2343 -1 857 -1 965 -1 467 -2118 153 -1 050 594 923 -127 -719 -2 738 3 507 4-418
Dec 8 650 -(77 -25 1612 -307 282 -324 1170 654 330 8 349 2 109 944 557
2001 Jan -16 339 -2 678 5 308" 3 950 5 510" -201 -979 -1 111 2 337 1358 -12 015 803
Feb -2 779 -1 500 2 620 505 2 667 -47 147 522 611 758 -9 :313 -2-27;3;r
Mar 6546 -1 613 -9125 -7 215 -9 196 70" 11 248 9 090 -9 630 1618 8 682 -7 082 -2 867
Apr -4 254 -989 -3 725 -3 423 -3 709 -16 5904 4513 -5 908 -4 -2 083 5 891 295
May 2 589 3 693 -2 421 -1 455 -2 404 -17 1591 2 372 -1 137 454 1771 2 889 -2 981
Jun 7 982 -509 -6 078 -2 511 -6 294 216 4 487 3 002 -3 937 550 6 389 0652 -5 297
-9 464 -2 832 1197 503 1 389 -192 3 621 2 984 -3 570 51 -4 613 1217 6 400 -1 991
-295 -1 334 -1 259 -1 882 -1 426 167 3615 2 774 -1 921 1693 2 063 -248 -3 489 268
3 ggg 3 341 4 808 2 847 4 673 136 -3 239 -1 964 2 782 -457 5 199 3517 4 077 4410
55 coa : 122 1230 -605 1311 -81 1629 2 026 -1 317 312 -3 035 1237 -9 990 -6 217
2017 1 966 1963 54 -2 751 -848 2 180 -571 5213 2 524 -1 817 -1 591
9 409 -574 -6 407 -3 998 -6 569 162 -1 717 201 149 -1 568 1282 -3 884 -2 392 -2 721
2002 f:aerl; 15 (1)(1)3 1470417 2%32 -1 990 -217 -317 41644 3973 -2 433 2211 -7 889 3 580 -1 277/~ -3 276
e e :146 322 233 2915 -63 837 1245 60 897 1 580 088 1 860 1263
Ao oo o o 2 348 202 150 -2 038 -3 695 1328 -710 6186 -1 375 -8 216 -3 657
vy S na ) oo e 675; 420 61 538 -936 -1 098 -560 -2 063 257 2 880 -2 454
Jun 348 453 - - -1 835 55 -6227 57 573 -49 342 2 269 «10 238 -8 281
-2 838 296 -2 793 NG -651 -1 743 259 -392 3 909 ] 850 8 694 9 542
-218;);3 . j;lg ZE;(Z -1 174 -510 -98 192 -202 -460 -268 -7 217 -424 13 494 2 779
e T o0 o 1 548 2 804 43 -397 -922 902 505 4 626 2 098 -11 992 -7 253
S e S o 5946 -4 480 -162 2478 3 076 -2 537 -59 3 154 1173 -11 576 -8 850
o 544 ] 502 821 277 -451 -109 297 -154"  «2 361 1213 -9 108 -3 056
A 21232 -2 544 2299 -2 829 285 61 1658 568 629 3 951 1290 -1 248 -2 319
-2 297 161 -2 017 281 -1 861 -26 1453 -408 7 312 2 539 655 -602

Relationship between columns: 3=5+6; 7 =9 + 10;

Source: Bank of England



continued

1998
1999
2000
2001
2002

1998

1999

2000

2001

2002

Q3
Q4

Q1
Q2
Q3
Q4

Ql
Q2
Q3
Q4

Ql
Q2
Q3
Q4

Ql
Q2
Q3
Q4

2000 Jun

Jul

Aug
Sep
Oct
Nov
Dec

2001 Jan

2002

Feb
Mar

Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Counterparts to changes in M4 (11.6)

Sterling lending to UK private sector

1 Reverse repos shown only in not seasonally adjusted terms include sale
and repurchase agreements against marketable securities of all kinds and
Includes any claims of the Bank of England on the M4 private sector result-

Ing from official money market operations.

2 Relationship between columns:

15=18 + 23; 17 =22 + 24;

Total Banks
Not Of which Not seasonally adjusted Banks
seasonally reverse Seasonally Seasonally
adjusted repos(l) adjusted Total Advances  Acceptances hvestment adjusted
15 16 17 18 19 20 21 22
AVBS VWDP AVBR AVBH VQLX VQJE VOLR AVCF
64 136 65 428 52 662 54 389 -2 875 1 147 54 002
78 088 78 322" 63 276 62 544 -3 808 4 41 6357V
111 233 110 602 96 867 82 551 -2 966 17 284 96 239
82 446 81 519 71 937 70 831 -3 522 4 629 7101l
107 818 107 469 03 206 100 231 -1 100 -5 926 92 846
18 496 5 159 21 977 15 142 16175 -686 -347 19 102
8 501 -4 963 10 862 5 994 6 209 -195 -20 8 026
21 386 3 256 14 459 17 922 17 149 76 698 10 462
18 342 325 19 208" 14 401 14 679 -1 763 1485 15 643*
12 703 -2 530 17 223 8 587 10 796 -1 711 -498 13 357
25 657 4 511 27 432 22 366 19 920 -410 2 856 24 109
36 677 11 334 29 515 33 737 30 719 -693 3712 25 983
25 256 -3 223 26152 21 560 18 375 -944 4 130 22 833
27 255 -5 776 30 446 23 433 13 020 -302 10715 26 505
22 045 5119 24 489 18137 20 437 -1 027 -1 273 20 918
31 075 8 139 24 545 28 152 30 522 -1 412 -958 21 026
21 194 2 035 21 517 17 869 16 671 -1 431 2 630 18 780
15710 -9 296 18 033 14 500 16315 -238 -1 578 16415
14 467 -3 141 17 424 11 416 7 323 -441 4 535 14 790
24 634" 7 212" 19 032 22 460" 24 979" -86 -2 433 16 262
24 616 1472 25 362 20 045 24 519 -846 -3 629 21 487
34 309 785 34 613 30 638 33 015 -142 -2 235 30 429
24 259 -7 337 28 462 20 063 17718 -26 2 371 24 668
5 495 411 1 539" 4 284 4319 -659 624 521N
2 235 -2 844 7 483 1141 -990 -389 2 521 6 388
22 005 4 405 17 891 20 656 14 098 -293 6 850 16 570
3014 -7 338 5072 1 636 -88 380 1344 3 547
8 727 1 686 7 059 8 098 0432 -354 -980 6 565
8 550 5478 6 627 6 324 5637 257 430 4779
4 768 -2 044 10 804 3715 5 368 -930 -723 9574
5822 249 7 858 4767 6 398 -737 -894 6 573
10 549 3042 8186 9570 7 921 -105 1754 6 891
14704 4 847 8 500 13816 16 203 -570 -1 818 7 562
-5 427 -6 636 3 058 -6 799 -7 102 -614 017 1874
6014 -890 4 435 5231 5 809 -1 032 455 3 785
20 607 9 561 14 024 19 437 17 964 215 1 258 13 121
-1 800 -7 814 5736 -2 230 -1 883 149 -497 5224
16044 5710 10 674 15 511 14 246 108 1 156 10 089
1 466 -7 192 1622 1220 3952 -495 -2 237 1102
12 444 3105 9 392 11 340 8 331 978 2 031 8 376
5335 883 3 077 4 193 1 583 -49 2 659 2 327
-3 312 -7 129 4 954 -4 116 -2 591 -1 370 -155 4 087
9409 2 996 11 367 8 747 8 621 444 -318 10 497
53077 146V 4 454 4 579* 4 5720 7 - 3 454
9918 2 755 3211 9134 11 786 -537 -2 115 2 311
-1111 -9 691 9 228 -2 419 -2 366 -77 24 8 146
14 883 2 467 11 926 13210 13 999 45 -835 10 459
10 844 8 696 4 207 9 254 12 886 -814 -2 818 2 882
-1 598 -9 464 7 250 -2 993 -1 254 48 -1 787 5745
14 806 2 785 9 406 13517 12 644 -179 1 052 0 035
21 100 7 464 17 958 20114 21 625 -11 -1 500 16 649
14 879 20 11 136 13 887 13 969 543 -625* 10 146
10 898 -491 8 668 O 246 5 882 514 2 850 7 435
-1 518 -6 867 8 658 -3 071 -2 133 -1 083 146 7 087

£ million

Building societies

Not

seasonally
adjusted

23

AVBJ
1 474

14 809
14 367

10 509
14612

3 354
2 507

3 463
3 940
4 115
3 291

2 940
3 696
3 822
3 909

2 923
3 325
1210
3051

2174
4 571
3671
4 196

1211

1094
1 350
1378

629
2 226
1053

1 055
979
889

1372
/83

1170

430
534
246
1104
1142
805

662
729
/84
1 308
1674
1590

1395
1289
986
991
1652
1 553

Seasonally
adjusted

24

AVCG

11 425
14 753
14 362*
10 509
14 623

2875
2 836

3 998
3 565
3 866
3 324

3 531"
3 318
3 942
3571

3 519
2 (37
1619
2634

2770
3875
4 184
3794

1018*

1 096
1321
1525

494
1847
1230

1286
1 296
938
1184
650
903

513
586
520
1016
751
867

871
1 000
899
1082
1468
1 326

1 504
1370
1 309

990
1233
1571

Source: Bank of England



continued

1998
1999
2000
2001
2002

1998 Q3
Q4

1999 Q1
02

03
04

2000 01
02
03
04

2001 Q1
02
03
04

2002 01

2000 Jun

2001 Jan
Feb
Mar
Apr
May
Jun

2002 Jan
Feb
Mar
Apr
May
Jun

Counterparts to changes in M4 (11.6)

Net non-deposit sterling liabilities

Total Building socle
Banks: Not ties: Not
Not seasonally Seasonally seasonally seasonally
adjusted adjusted adjusted adjusted
25 26 27 28
AVBX AVCI AGGG AVBM
-8 425 -6 917 -6 990 -915
-1 552 -1 406 -2 291 16
-30 516 -28 480° -28 827 -1 687
-10 892 -10 652 -11 403 501
-27 533 -27 552 -26 635 -898
-3 553 710 -2 797 -718
2415 -1 743 2 627 459
-996 630 -1 063
-1 856 -2 734 -1 789
-8 351 -3 998 -9 047
9 651 4 696 9 608
-6 337 -6 167" -6 399
-1 567 -2 057 -891
-12 620 -7 191 -12 051
-9 992 -13 065 -9 486
1159 -718 322
-4 778 -4 528 -4 257
-9 005 -3 956 -8 916
1732 -1 450 1448
-3 260 -5 376 -3 631
-8 518 -8 271 -8 471
10 789 -6 586 -10 410"
-4 966 -7 319 -4 123
2 129 2 891 2 116 13
-3 752 -1 711 -3 413 -339
-9 109 -7 758 -8 684 -424
241 2278 46 195
1246 -3 185 1558 -312
-7 632 -5 740 -7 063 -569
-3 606 -4 140 -3 981 375
3 205 4 439 2 759 446
-5 669 -5 389 -5 478 -191
3612 232 3 040 572
1510 -59 1 660 -150
-971 -1 306 -703 -269
-5 316 -3 163 -5 214 -102
-3 046 117 -2 916 -131
-2 422 -2 689 -2 072 -350
-3 537 -1 384 -3 929 392
5 999 953 6175 -176
-5 180 -2 104 -4 997 -182
912 -299 270 642
-8 702 -6 191 -8 660
233 41 412 -179
5 208 774 4617 592
656 -1 797 481 175
-1 180 -1 445 -929 -251
-7 993 -5 029 -8 023 30
-9 907 -5 585 -9 463 -444
5 597 3 461 5670 -74
-6 478" N4 62 -6 6177 139
1583 -3 424 1969 -386
-5 904 -1 934 -5 514 -390
-645 -1 961 -578 -67
15=17+19; 16 =21 +23;

Relationship between columns'

24=26 + 27:
29 =8 + 14;

28 =7 + 13;

Total external and foreign
currency counterparts M4

Total

Not seasonally
adjusted

29

AVBP

9 242
-40 209
10 486
1498

-23 343

-139
5 730

-8 831
-9 951
-7 279
-14 148

-1 558
4 774

5630
1 640

2218
5 333
10 985
17 038

-4 191

601
-7 801
11 952

-5 219

5 045
2410
-1 825
-1 437
2457

620

-1 782
-166
4 166

11 795

-1 298

-5 165

10 021
126
838

-8 361

"568

-4 109

3 367"

2 697
-10 255
3419
-10 860
8 043

13 686
-12 389
-9 098
-9 559
-1 187
-1 206

Seasonally

£ million

Money stock M4

adjusted

30

AVCJ
8 394
39 829
9515
1799
23 /89

-2 522
4 614

-9 939
-8 624
-9 766
11 500

-2 1847
3 068
1979
6 652

2 563
1 904

6 481
-9 149

-4 147
-3 816
-11 371
-4 455

*540

-1 838
5 309
-1 492

5012
1727

-3 895
236

6 222
4 808
-609
-2 295

993

3 042
2 446
-4 191
-2 440
-2 519

697

2 508
-/ 352
-3 390
-8 225
7 800

2 577
-8 174
-5 774
-3 165

-661

-628

Not seasonally Seasonally
adjusted adjusted
31 32
AUZI AUZJ
60 118 60 385
33 269 33 441™
67 454 67 532
58 329 57 890
65 741 65 508
12 421 19 651
13 387 9166
9 625 6 997
7/ 388 6 624"
-7 260 1265
23 516 18 555
19 539 16 738
19 406 17 694
9 501 16 781
19 008 16319
20 683 17 805
15 845 13512
16 342 21 251
5 459 5 322
13 616" 11 177
19 621 16 573
14010 17 550
18 494 20 208
8 599 4 961
-3 886 2 403
15115 13 693
-1 728 685
4 846 4 421
3 707 2 567
10 455 9 331
-3 791 9 609
4 558 2015
19916 6 181
-109 3424
3 925 4 055
12 029 6 034
-3 060 5080
12197 8 006
7 204 8165
5418 5 365
3 551 1 906
-3 510 -1 949
-8 4597 5 480
8 980 6 746
13 096 -1 048
362 5233
3 807 4 469
15 452 6 870
-5 227 4018
13 036 7712
6 200 5819
4 993 5 869
7 697 5 705
5804 8 635

Source: Bank of England



3.1G

Money stock

M4

Not seasonally adjusted

1998
1999
2000

2001
2002

1998 Q3
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3
Q4

AUYM
783 240
816 427
884 957
942 012

1005 947

768 525
783 240

792 814

800 640
793 602
816 427

836 290
856 353
866 597
884 957

905 335
921 265
936 363
942 012

957 530

974 651
987 542

1005 947

Seasonally adjusted

1998
1999
2000
2001
2002

1998 Q3
Q4

1999 Q1
Q2
Q3
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3
Q4

AUYN

/81 202"

814 095
883 056
940 1/8

1 004 093

/770 803"

781 202

787 994
794 914
796 237
814 095

831 177

849 640
867 240

883 056

900 642
914 380
934 532
940 1/8

953 245
967 398
983 937

1 004 093

Other
financial
INStitu-
tions

AVHA
184 578
178 563
204 288

210 306
219 574

184 096
184 578

187 158
183 919
175959
178 563

200 195

202 522
200 012

204 288

218 035
213 882
220 992
210 306

217 061
214 613
219 751
219 574

VQS)
187 899"
182 860
208 766
214 956
224 322

185 673
187 899"

182 946
182 417
178 770
182 860

195179
200 874
202 252
208 766

213 280
213 055
221 433
214 956

212 835
214 178

219 294
224 322

Holdings of M4 by:

Non-financi-

al

corporations

AVHB
118 341
126 799
138 395
145 888
155 660

114 775
118 341

122 727
122 877
120 387
126 799

125 239
134 065
137 361

138 395

136 214
142 771
141 588
145 888

144 163"
148 634
149 992
155 660

VQSH
117 335"
125 823
137 413
144 474
154 280

116418"
117 335

123 386
121 868
121 494
125 823

126 752
132 704
137 665
137 413

138 368
141 411
141 798
144 474

146 674
147 389
150 021
154 280

Personal sector

Total

VSCL
480 319
511 062
542 275

585 821
630 705

469 651
480 319

482 925

493 841
497 256

511 062

510 833
519 762

529 221
542 275

551 086
564 613

573 /87
585 821

596 315"

611 397
617 795
630 705

VRWH

478 395"

508 420
540 290
584 644

629 620

471 099*

478 395

484 192
493 214
498 719
508 420

512 382
519 224
530 542
540 290

552 565
563 538
574 955
584 644

597 839
609 958
618618
629 620

Individuals

AVHC
449 160
478 780
509 462
549 887

437 464
449 160

451 471
460 803
465 109
478 780

478 973
486 782
496 059
509 462

516 178

528 431
538 114

549 887

559 543"

573 247
579 248

VQSM
446 604’
475 911
507 515
549 044

439 274™

446 604

452 657
461 282
466 856
475 911

480 522
487 040
497 337
507 515

517 880
528145
538 792
549 044

561 549
572 431
579 042

1 From July 1997 the introduction of new banking statistics returns at end
September.bringing the UK into line with the European System of Accounts
standards has led to changes in the definitions of economic sectors. In par-
ticular unlimited liability partnerships have been reclassified into ICCs and

OFls from the Personal sector. As a result, the individuals component of the
personal sector will be published one month in arrears.

Total

VOQKQ
894 108
971 322

1082 503

1 160 035

1261 251

885 314
894 108

914 987
933 255
947 344
971 322

1 008 493
1 033 994
1061 346
1082 503

1112071
1 132 999
1147 342
1 160 035

1184 123
1 204 943™
1238 423
1261 251

VQIM
897 726"
974 243

1084 762
1 161 592
1262 625

886 B"H"
897 726

911 461
930 339
948 669
974 243

1004 205
1 030 599
10061 152
1084 762

1107 834
1129 159
1 145 897
1161 592

1180 079
1201 680
1235 568
1262 625

Sectoral analysis of M4 and its sterling lending counterpart (11.7)

Amounts outstanding at end of period

Bank and building society sterling lending

To other
financial
Institu-
tions

AVHE
186 546
209 544
248 126

256 002
265 922

184 944
186 546

196 477
202 290
201 780
209 544

226 230

232 008
241 114

248 126

261 368
262 306
259 393
256 002

264 826

267 463"

272 310
265 922

VQSI

189 579T

212 339
251 291
259 908
270 220

186 6117

189 579

193 127
200 316
204 634
212 339

222 554
230 063
243 938
251 291

257 885
259 990
201 300
259 908

2061 817
265 368
272 582
270 220

Non-financi-

al

corporations

AVHF
188 308
199 936
223 489
239 608
255 846

188 307
188 308

191 808
193 067
193 776
199 936

209 599
216 326
225 237
223 4389

231 043
235 609
238 639
239 608

241 347
241 312
246 038
255 846

VQSG

189 339T

201 639
225 127
240 602
256 570

189 038"

189 339

190 831
192 369
193 974
201 639

208 765
215 678
224 705
225 127

230 393
235 257
238 310
240 602

240 617
241 362
246 123
256 570

To persona) sector

Individuals
Secured on  Consumer
dwellings credit
AVHG AVHH
418 905 73 717
448 918 83 334
481 821 05 082
517 754 108 732
575 372 122 161
412 443 72 769
418 905 73 717
423 386 75 494
431 649 78 116
442 065 81 016
448 918 83 334
455 707 85 780
464 751 89 043
470 310 91 604
481 821 95 082
488 125 95 629
498 196 100 692
508 096 104 125
517 754 108 732
527 918 110 783
542 607 113 552
559 980 119 147
575 372 122 161
VQSL VQSK
418 588* 73 383"
448 575 82 884
481 487 04 447
517 363 107 969
575 033 121 411
411 591 = 72 558
418 588 73 383"
424 375 75 967
431 912 78 135
441 052 80 873
448 575 82 884
456 907 86 283
464 931 89 166
469 162 91 295
481 487 04 447
489 509 96 192
498 364 100 934
506 805 103 588
517 363 107 969
529 435 111 356
542 719 114008
558 657 118 349
575 033 121 411

£ million

Unincor-

porated

businesses

and

non-profit-

making
bodies

AVHI
26 606
29 574
33 968

37 938
41 952

26 835
26 606

27 802
28 115
28 638
29 574

31 084
31 847
33 062
33 968

35 889
36 179
37 087
37 938

39 249
40 010
40 948
41 952

VQSP
26 886'
29 779
34 115
38 055
42 073

26 986
26 C36'

27 506
28 099
28 810
29 779

30 796
31 902
33 137
34115

35 622
36 286
37 151
38 055

38 995
40 112
41 013
42 073

Source: Bank of England



1

Sectoral analysis of M4 and its sterling lending counterpart (11.8)
Changes in amounts outstanding

Money stock
M4

Not seasonally adjusted

1998
1999
2000
2001
2002

1998 Q3
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
Q3
Q4

2001 Q1
Q2
03
Q4

2002 Q1
Q2
Q3
Q4

AUZI
60 118
33 269
67 454
58 329
65 741

12 421
13 387

9 625
7/ 388
-7 260
23 516

19 539
19 406

9 501
19 008

20 683
15 845
16 342

5459

13616"

19 621
14010
18 494

Seasonally adjusted

1998
1999
2000
2001
2002

1998 Q3
Q4

1999 Q1
Q2
03
Q4

2000 Q1
Q2
03
Q4

2001 Q1
Q2
03
Q4

2002 Q1
Q2
Q3
Q4

AU2J
60 385

33 441"

6/ 532
57 890
65 508

19 651
9 166

6 997

6 624"

1265
18 555

16 738
17 694

16 781
16319

17 805
13512
21 251

5 322

11 177
16 573
17 550
20 208

Other
financial
INStitu-
tions

AVHS
26 613
-5 493
25 694

6 079
10 736

6 904
-1 527

2 480
-3 121
-8 125

3273

21 328
1715
-3 199
5 850

14 057
-4 784
7/ 896
-11 090

5 094™
326

5428

-112

VQTP
28 729
-3 363"
25 767
5 660
10 671

9 729
544

-4 702

-614°
-3 491
4 891

12017
5 086
695

7 969

4674
-1 008
8 984
-6 990

-3 870
4 030
5 330
5 181

Non-financl*

at

corporations

AVHT
4 147
7 948
10 277
8 630
9479

-178
3 389

4 560
-475
-2 558
6 421

-1 639
8 704

3 280
-68

-2 102
6916
-692
4 508

-2 0087"

4 204
1612
5671

VOQTN
4 495
7 200
9 504
7 761
9 340

2074
632

6 050

-2 3177

-641
4 108

601
5618

4 756
1471

910
3278
779
2 7194

1872

404
2 842
4 222

Holdings of M4 by;

Personal sector

Total

VSKY
29 302
30 791
31 435
43 616
45 380

5 683
11 496

2570
10 975
3413
13 833

-162
8 973
9 408
13216

8 714
13 700
9179
12 023

10 5287

14981
6 957

12914

VSNQ
27 051
29 631
32 181
44 461
45 305

7 875
7 938

5 635

8 955°

5 396
9 645

4 064
6 923
11 274
9 920

12 194
11 163
11 438

9 666

13162

11 950
9 190

11 003

Individuals

AVHU
217 202
29 656
30 842
40 869

5327
11 913

2 309
9 345
4 294
13 708

239
7812
9272

13519

7 052
12 481
9 593
11 743

9 696"

13610
6 655

VOTS
25 612

28 9017

31 628
41 766

6 655
7 391

5 948

8 5334

5450
8 970

4 633
6 496
10 252
10 247

10 661
10 403
10 560
10 142

12 408
10 651
7 197

1

Total

AVBS
64 136
/8 088

111 233

82 446

107 818

18 496
8 501

21 386
18 342
12 703
25 657

36 677
25 256
21 255
22 045

31 075
21 194
15710
14 467

24 6347

24 616
34 309
24 259

AVBR
65 428

/8 322"
110 602

81 519

107 469

21 977
10 862

14 459
19 208
17 223
217 432

29 515
26 152
30 446
24 489

24 545
21 517
18 033
17 424

19 032
25 362
34 613
28 462

Bank and building society sterling lending

To other
financial
Institu-
tions

AVHW

17 175
23 071

41 071
10 270
12 025

6 591
-3 389

9 859
6134
-2 095
9173

15 438
3 559
8 322

13 752

14 208

1594
-2 /93
-2 739

[ (78"

4 664
5 896
-6 313

VQTO
17 920
23 2327
41 399
10 578
12 104

O 846
-1 870

3 591
[/ 628™
2 868
9 145

9010
5 331
13 070
13 988

[ 452
2 652
1 350
-876

715
5428
8 161

-2 200

Non

financial
corporations

AVHX
11 463
10 459
25 630
17 055
16 547

1342
3 358

3 564
393
673

5 829

10 136
8 160
9 129

-1 795

7 697
4 595
3318
1445

2 041
121

4 302™

10 083

VQTM
12 277

11 0847

25 300
16416
16 369

2643
3 668

1554

6/1"™

1563
7 296

7 501
8 250
9172

377

5 393
4 876
3 346
2 801

377
960

4 352
10 680

To personal sector

Individuals
Secured on Consumer
dwellings credit
AVHY AVHZ
21 974 11 688
30 629 11 010
26 598 13 306
35 737 16 249
58 132 17 439
7 033 3 355
5 182 2 925
4 639 2 140
8 545 3 038
10 406 3 093
7 039 2 739
6 703 2 633
0 021 3740
5 600 3016
5 274 3917
6 068 1875
9 978 4 775
9 929 4 384
9 762 5215
10 201 3 525
15 004 4 201
17 473 5 7087
15 454 4 005
VOTR VOQTQ
21 789 11 633
30 3941 10 9007
26 418 13 107
35 514 16 170
58 162 17 506
5917 3 087
5 650 2 798
5 896 2 947
7770 2 6017
9073 2 945
7 655 2 407
8195 3 550
7 950 3 302
4 227 2 803
6 046 3452
7 740 2 992
8716 4 325
8 426 4110
10 632 4 743
12 095 4 722
13 585 3 828
16 035 5313
16 447 3 643

£ million

Unincor-
porated
businesses

and

non-profit-
making
bodies

AVIA
1 882
2 852
4 529
3 081
3 734

164
478

1 153
226

602
871

1 650
832
1178
869

1204
238
011
728

1119
692
912

101l

VQTU
1875
2 7827
4 445
3 036
3 731

416
644

511
740
9497

1150
1 169
1190

936

187
610
863
776

746
1045
874

1 066

Source: Bank of England



Monthly sectoral analysis of M4 and M4 lending

Amounts outstanding at end of period

S3.1

£ million
Holdings of M4 by; Bank and building society sterling lending to:
Household sector

Individuals Unincor-

porated

businesses

Other - Other and

financial Non financial Non non-profit-

institu-  financial-co-  Household Institu-  financial-co-  Secured on Consumer of which making

tions rporations sector tions rporations dwellings credit credit card Other bodies

Not seasonally adjusted

WHX WID WiJ WOX WPD VVXR W XS RSTT WZZ WXT

2001 Oct 225 588 138 979 577 217 263 757 240 458 512 254 105 436 33 524 71912 37198
Nov 219 890 141 753 583 837 263 132 241 680 514 562 106 868 34 431 72 437 37 639

Dec 210 306 145 888 585 821 256 002 239 608 517 754 108 732 35 794 72 938 37 938
2002 Jan 209 893 140 855' 583 111 259 202 240 639 522 081 109 482 35 455 74 027 37 971
Feb 216123 140 001 587 813 259 902 240 568 525 542 109 965 35 746 74 219 38 556

Mar 217 061 144 163 596 315 264 826 241 347 527 918 110 783 35 447 75 337 39 249

Apr 216 221 143 213 598 506 256 580 241 020 533 092 112 506° 36 266 76 2401 39 463

May 209 452 145 914 606 379 261 363 242 927 540 176 113 646 36 652 76 995 39 659

Jun 214613 148 634 611 397 267 463' 241 312 542 607 113 552 35 635 77917 40 010

211 142 146 288 612 383 257 483 240 563" 549 322 115 422 36 165 79 257 40 249

217 799 146 905 616 321 257 022 244 805 556 595 117 945 37 846 80 099 40 655

219 751 149 992 617 795 272 310 246 038 559 980 119 147 38 028 81 120 40 948
221 512 148 968 621 955 274 907 250 445 567 032’ 119189 36 889 82 299 41 234

220 532 150 074 629 535 277 238 253 825 570 647 120 182 37 843 82 339 41 450

219574 155 660 630 705 265 922 255 846 575 372 122 161 39 273 82 887 41 952

Source: Bank of England

Monthly sectoral analysis of M4 and M4 lending

Changes in amounts outstanding

S3.1

£ million
Holdings of M4 by: Bank and building society sterling lending to;
Household sector
Individuals Unincor-
porated
businesses
Other Other and
financial financial non-profit-
Institu- Non-financial Household Institu- Non-financial Secured on Consumer of which maki_ng
tions corporations sector tions corporations dwellings credit credit card Other bodies
Not seasonally adjusted

WHY W IE W IK WOQOY WPE WXO W XP RSTU W2y WXQ
2001 Oct 4 596 -2 609 3430 4 680 1973 4 244 1471 266 1205 71
Nov -5 975 2 891 6 626 -816 1 496 2 396 1 653 088 664 402
Dec -9 711 4 225 1967 -6 803 -2 023 3122 2 092 1444 648 255
2002 Jan -438 -5 318" -2 710" 3175 817 4 424 1023 -236 1259 21
Feb 5 058" -835 4752 -15 414 3 308 1094 345 749 527
Mar 474 4 145 8 486 4618 810 2 469 1408 153 1 255 613
Apr -880 -960 2181 -8 375 -269 5220 2 129 1 092 1037 187
May -6 943 2 875 7 873 4 249 1978 7 129 1340 469 871 188
Jun 8 149 2 290 4 927 8 790 -1 588 2 655 732 -24 755" 316
Jul -3 807 -2 375 057 -10192 -656" 6 746 2 263™ 732 1531 231
Aug 8476 716 3835 087 4129 7 308 1 987 950 1036 399
Sep 759 3272 2165 15 101 829 3418 1458 269 1189 283

Oct 1821 -1 009 4 175 2 602 4 499 7073 409 -921 1331 287"
Nov -1 033 1093 7 567 2 337 3472 3 636 1230 1 040* 190 219
Dec -901 5 587 1172 -11 251 2112 4 745 2 366 1 667 699 505

Source: Bank of England



3 11 Liguid assets outside M4 (11.9)

Amount outstanding at end of period #

2000 Q1
Q2
03
Q4

2001 Q1
Q2
Q3
Q4

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar

Apr
May
Jun

Changes /

2000 Q1
Q2
Q3
Q4

2001 O1
Q2
03
Q4

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Sterling
deposits at
Channel
Islands
and Isle of
Man institu-
tions

VSTZ

VSTH

1 See Supplementary Information

2 Data are collected on a quarterly basis,four and a

uarter -end. Monthly data are calculated by dividing the Huarterly flows b)/

three.

M4 private sector deposits

Sterling
deposits at
Channel Sterling
Islands deposits at
and IOM Dbanks in BIS
Inst.(BSR)" area’
VWNI VSTX
24 241 16 908
23 614 17 478
23 550 17 705
24 100 18 385
23 959 20 687"
24 529 20 251
25 234 19 504
24 614 20 368
25 109 23 344
25 066 22 765
25 529
24 443 19 7927
24 668 20 080
24 614 20 368
24 370 21 360
24 890 22 352
25 109 23 344
25 007 23 151
24 866 22 958
25 066 22 765
24 973
25 099
25 529
25 612
25 224
VWNF VSTF
215 2 286
-625 570
-63 228
548 681
-140 2 302"
569 -436
706 -747
-621 864
2 976
-579
-792 288"
225 288
-04 288
-243 092
529 092
210 992
-102 -193
-141 -193
200 -193
-93
127
429
84N
-389

Foreign Fo
currency curr

deposits at depos
UK banks & CI and
bsocs Institu

VSTW
128 106
147 979
138 214
135 645

161 663
161 003
163 948
167 185

173 9817
180 702
179 571
160 186

173 690
179 070
167 185

163 218"
166 879
173 981
184 834

193 086
180 702

170 924
177 050
179 571
177 949
179 618
160 186

VSTE
24 075
12 383
-6 911
-2 936

24 428
479

2 784
4 784

13 979™
5 598
4 000

21 004

9 159
3 272
-7 647

4 149™
2413
1417
11 674
5 164
-11 240

-5 297
4 429
4 868

-2 693

-18 526

half months after the

reign
ency
its at

IOM

tions

VSUA

.Y

K

VSTI

Foreign Foreign
currency currency
deposits at deposits at
Cl and IOM banks in 8IS
Inst (BSR)* area*?
VWNJ VSTY
5 998" 89 639
6 131 03 634
6 335 101 626
6 422 102 988
6 968 131 4567
7 385 125 719
7 232 126 931
7 582 149 318
7 652 152 627
7 449 155 399
7 275 N
.o N
6 693 134 393~
7618 141 855
7 582 149 318
7 959 150 421
7 607 151 524
7 652 152 627
7 156 153 551
7 376 154 475
7 449 155 399
7213
7 339
[ 275 L«
7 467 A
5 781 °K
VSTG
6 222
3 996
7 992
1362
28 468"
-5 737
1212
22 387
3 309
2 772
7 462"
7 462
7 463
1 103
1 103
1 103
924
924
924

£ million

Non-resident sterling deposits

at

UK
banks

VUXD
200 215
206 091
214 205
220 488

241 571
228 438
232 283
239 640

240 913"
242 045
247 668
253 044

244 817
243 826
239 640

236 990"
241 418
240 913
241 509
252 667
242 045

248 417
241 671
247 668
249 073
249 255
253 044

VUXC
11 /751
6 667
8 541
6 062

21 575
-13 132
4 271

7 498

2 110"
-101

4 579
5 527

12 478
-794

-4 186

-2 650
4918
-158

713

11 158

-11 972

6 368
-6 769
4 980
1 596
142

3 789

at Channel
Islands
and Isle of

Man
Institu-
tions

VSUD

K

VSTL

2 Or at the latest date for which figures are available.
3 Excludes valuation effects as far as possible. Thus Foreign currency series ex-

growth rates shown below.

at Cl and

IOM
(BSR)"

VWNK
54 735
55 065
54 705
55 581

54 947
56 980
56 855
58 877

58 804
59 704
58 806

%

54 912
58 468
58 877

58 733
58 939
58 804
58 612
59 123
59 704

59 539
58 598
58 806
59 633
59 301

VWNH
1441
330
-360
3876

-634
2 033
-125
2 022

] 943
3 556
409

at banks
In BIS area”®

vVsuc
28 854

28 090
31 810
33 9237

40 296
40 392

39 480
32 467

35 711
35 106

37 1427
34 805
32 467

33 548
34 629
35 711
35 510
35 309
35 106

VSTK
675
-/65
3 720
21127

6 3/3

96
-912
/013

3 244
-605

2 338"
2 337
2 338

1 081
1 081
1082
-201
-201
-203

clude the estimated effects of exchange rate movements, both here and in the

Source: Bank of England



outside M4 (11.9)

311

continued £ million
M4 private sector holdings of public sector debt Other assets,etc
Local 3 Other paper, Sterling
Sterling ~ authority Certificates British National Sterling Sterling maturing BGS maturing BGS maturing unused
Treasury temporary of tax government savings & commercial medium-term within one within one In one to credit
bills debt deposits  securities Investments paper notes year year five years facilities
Amount outstanding at end of period
AUYO AUYQ AGKW VSUE VSUL VSUN VSUO VSUP VSUF VSUG VSUT
Q1 2 145 492 -154 171 435 63 534 13154 94 644 3 753 19 653 /3680 177680
Q2 539 585 -184 175 539 63 663 13 777 97 421 5135 20 728 /8621 175 764
Q3 804 589 -215 169 886 63 832 14 442 109 532 5727 21 162 74 375 179 596
Q4 605 613 -228 165 060 63 469 16 490 121 793 6 066 9 276 /71 396 181 883
Q1L 1900 659 -185 164 898 62 838 17 321 129 408 6 269 18 899 56 374 201 871
Q2 2 554 711 -195 176 957 62 358 19913 140 004 6 010 24 079 58 103 198 313
Q3 714 612 -180 175 690 62 303 19 077 145 795 6 629 28 300 63 166 197 990
Q4 2774 660 -208 174 731 62 722 19 513 152 872 5 809 15 633 76 982 200 881
Q1 1800 474 -197 175 410 62 715 20 660 157 920 6 903 15 891 /7218 211 593
02 4 594 476 -236 176 740 62 022' 24 689 165 807 /618 22 001 8l 881 226 362
Q3 4 013 433 -258 179 284’ 62 102 24 886 170 811 10 042 17 382 65 507 224 630
Q4 2 191 460 -266 183 304 62 074 25 691 178 952 11 139 23 565 68 455 225 285
Oct 1464 666 -191 175 765 62 526 19516 146 931 6 295 28 300 65 502 197 345
Nov 2216 662 -194 169 855 62 663 21 122 149 286 6 349 15 633 65 216 199 596
Dec 2774 660 -208 174 731 62 722 19513 152 872 5 809 15 633 76 982 200 881
Jan 4 642 726 -213 176174 62 880 21 033 155 695 6 193 15 867 76 829 197 1377
Feb 2675 598 -192 176 069 62 857 19 920 156 632 6 118 15 867 76 844 197 127
Mar 1 800 474 -197 175 410 62 715 20 660 157 920 6 903 15 891 77218 211 593
Aor 2 999 521 -199 174 685 62 534T 22 161 162 082 7 292 15 846 85504 214575
Mav 1923 525 -202 176 123 62 421 24 323 167 055 7 808 23 858 73 127 217 859
Jun 4 594 476 -236 176 740 62 022 24 689 165 807 7/ 618 22 001 81 881 226 362
Jul 2 938 438 -245 180 027 62 053 25 554 168 680 9 440 22143 67 390 230 601
Auo 1676 466 -242 176 380 62 124 24 503 170 459 8 930 15513 67 383 226 614
Seo 4013 433 -258 179 284" 62 102 24 886 170 811 10 042 17 382 65 507 224 630
Oct 2 263* 472 -262 181 039 62 081 25 976 173 975 10 252 15 335 65526 218123
Nov 1 540 474 -264 183 276 62132 28 942 176 125 10 298 15 429 65402 221 155
Dec 2191 460 -266 183 304 62 074 25 691 178 952 11 139 23 565 68 455 225 285
Changes
AUZK AUZM AGLW VRDY VSTS VSTU VSTV VSUQ VSTM VSTN VSUS
2000 Q1 1819 -16 65 -5 013 -215 628 7 949 3 538 -1 073 -4412 7 576
Q2 -1 605 93 -30 4 104 129 623 2777 1 382 1075 4941 -2 360
Q3 264 3 -31 -5 653 169 665 12 111 592 434 -4 246 3 302
Q4 -199 24 -13 -4 826 -363 2 047 12 261 339 -11 886 -2 979 5 506
2001 Q1 1 295 46 44 -163 -631 832 7615 203 9 623 -15 022 18 746
Q2 654 52 -10 12 059 -480 2 591 10 596 -259 5 180 1729 -4416
Q3 -1 840 -08 15 -1 267 -55 -836 5791 619 4 221 5063 -1 303
Q4 2 060 48 -29 -958 419 436 7077 -820 -12 667 13816 3015
2002 Q1 -974 -186 1 679 -7. 1 146 5048 1094 258 236 10603
Q2 2 794 2 -39 1 330 -693° 4 029 7 887 715 6 110 4 663 11 224
Q3 -582 -43 -52 2 544’ 80 198 5 004 2 424 -4 619T -16 374 -2 924
Q4 -1 822 27 -8 4 019 -28 805 8 141 1 097 6 183 2 948 -808
2001 Oct 750 54 -11 75 223 439 1136 -334 — 2 336 361
Nov 752 -4 -4 -5 909 137 1 606 2 355 54 -12 667 -286 1719
Dec 558 -2 -14 4 876 59 -1 609 3 586 -540 11 766 935
2002 Jan 1 868 66 -5 1443 158 1520 2 823 384 234 -153 -3 793
Feb -1 967 -128 21 -105 -23 -1 114 037 -75 15 660
Mar -875 -124 -5 -659 -1427 740 1 288 785 24 374 13736
Apr 1198 47 -2 -725 -131" 1502 4 162 389 -45 8286 2482
May -1 075 4 -3 1438 -163 2 161 4 973 516 8 012 -12 377 2 964
Jun 2671 -49 -34 617 -399 366 -1 248 -190 -1 857 8 754 5778
Jul -1 657 -38 -9 3 287 31 866 2 873 1 822 142™ -14 491 3 985
Aug -1 262 28 3 -3 647 71 -1 052 1779 -510 -6 630 -7 -5 745
Sep 2 337 -34 -46 2 904’ -22 384 352 1112 1 869 -1 876 -1 164
Oct -1 750" 391 _4 1755 -21 1 090 3 164 210 -2 047 19 -7 007
Nov -723 CA -2 2 236 51 2 966 2 150 46 94 -124 2 649
Dec 650 -14 -2 28 -58 -3 251 2 827 841 8 136 3053 3 550

Source: Bank of England



3 ZA Consumer Credit - Gross lending

E million
- o of which
Building Other specialist Insurance
Banks Societies lenders” Retallers companies Total Credit Cards Other
1 2 3 4 5 3
Not seasonally adjusted
VZRA VZRB VZQF RSBP RLCX VZQG VZQH VZQlI
1998 102 674 1 688 23 012 6 051 285 133 710 66 399 67 311
1999 113 493 1 955 25 126 5 840 601 147 014 83 952 63 062
2000 125 714 2 639 24 723 5 446 192 158 713 96 761 61 952
2001 142 488 3 226 23 776 5 355 257 175 102 104 485 70 618
2002 158 872 3719 25 700 5283 157 193 730 117 059 76 671
2001 Q1 32 229 791 6126 1 398 90 40 634 23 964 16 671
Q2 34 916 762 5867 1244 55 42 845 25 793 17 051
Q3 36 611 798 5515 1275 58 44 257 25 997 18 261
Q4 38 732 875 6 268 1438 54 47 366 28 731 18 635
2002 Q1 37 406 765 6 026 1 383 42 45 622 26147 19 474
Q2 40 181 861 6 247 1217 34 48 540 28 943 19 598
Q3 40 927 1002 6 754 1207 39 49 929 30 053 19 876
Q4 40 358 1091 6 673 1476 42 49 639 31 916 17 723
2001 Oct 13 247 300 1 956 413 20 15 936 9 290 6 646
Nov 12 849 270 2 114 472 18 15 723 9 276 6 446
Dec 12 635 305 2 198 553 16 15 708 10166 5 542
2002 Jan 12 762 252 2 030 484 15 15 542 8 899 6 643
Feb 11 965 228 1918 409 14 14 534 8413 6121
Mar 12 679 285 2 078 490 13 15 545 8 835 6 710
Apr 13984 294 2 202 404 12 16 896 9 920 6 976
May 14 085 297 2 197 344 11 16 934 10 087 6 848
Jun 12 112 270 1 848 469 11 14710 8 936 5773
iul 14 723 349 2 282 368 12 17 735 10 552 7 183
Sug 13215 323 2 157 380 13 16 088 9 697 6 391
oeﬁ) 12 989 330 2315 459 14 16 107 0 804 6 302
Ncc):v 13 494/\ 360 2 378 423 14 16 668 10 240 6 429
A 12 943 329 2 180 513 14 15 978 9 927 6 051
ec 13 921 402 2115 540 14 16 992 11 749 5 243
Seasonally adjusted
008 10\;25(33) \/126ng VZQL RLCT VZQM VZON VZQO VZQP
22 954 6 058 288 133 500 66
105 67 396
21(&))88 113 674" 1 959/\ 25 250 5 856 594 147 3347 83 932~ 63 401"
foos Lzrf ggf 52614; 24 852" 5 4627 196 159115 96 995 62 118
23 867 5 361 174 691 103 923
70 767
2002 159 211 3720 25 709 5 284 156 194 080 117 394 76 688
2001 812 32 888~ 6 2477 1 3527 86 41 387 25 0277 16 360"
03 2: :73;1(2) 5 955 1 355 61 42 903 25 756 17 147
o 30 3% 5 559 1 354 57 44 108 26 092 18016
0 i 6 106 1 300 48 46 293 27 048 19 244
2002 8; gg ;ig 795 6 112 1332 47 003 27 990 19014
o3 P 902 6 304 1319 48 378 28 917 19 461
o 985 6 740 1292 49 324 29 725 19 600
40 406 1038 6 553 1341 49 375 30 762 18 613
2001 (Iigt/ 12791A 19377 434 15 4627 8 976" 6 486
o 125732 2 064 432" 15 489 9 038 6 450
2 105 434 15 342 9 034 6 308
2002 f:ig i; ggg 2 052 15 467 8 977 6 490
o 5 oo 2 040 15613 9 296 6317
Abr 15 337 2 020 15 923 9716 6 206
Vay Ciro 2 092 16 208 9 301 6 907
o S e 2138 16015 9 387 6 628
2 074 16 155 10 229 5 926
i?ff 222 2 221 16346 9 596 6 750
g 2 224 16 351 9 923 6 428
ppe 2 295 16 628 10 205 6 423
3 270 2 293 16 203 9 927 6 276
b 2176 16 367 10 207 6 160
2 085 16 805 10 628 6177
A (Credit business) has been replaced 3 |n October 1997 the estimates for consumer credit lending by other specialist

lenders were revised back to January 1995. See Supplementary Information
Sources: National Statistics:

Bank of England

with this new table, see the latest Explanatory Handbook.

2 Only a short run of comprehensive data is available for bank’s gross lend-
. 0™er to derive seasonal adjustments for these series, monthly data,
collected by ONS from a small sample of banks, have been used. Monthly
data IS not currently available for lending by insurance companies and only
available for (ending by retailers from January 1997. Where monthly data is
not available it has been interpolated from quarterly data



Consumer credit and other personal sector borrowing

C million

Consumer credit

of which Other
Total consumer Building specialist Insurance Loans secured
credit credit cards other Banks Societies lenders” Retailers companies on dwellings
1 8
Amount outstanding at end of period
Not seasonally adjusted
VZRD VZRE VZRF AILB VOHT VZRC ATLY RSBL AMWT
1998 102 222 23 252 78 970 73422 295 24 510 2 757 1238 456 795
1999 116 155 33 117 83 038 83 037 297 28 500 2 857 1462 494184
2000 128 037 38 702 89 335 94 690 392 29 187 2 575 1193 535 949
2001 141 715 42 802 98 914 108 296 436 29 261 2 548 1175 591 866
2002 157 685 48 248 109 437 121 551 610 31 838 2 578 1100
2001 Q1 128 432 37 227 91 205 05 217 412 29 000 2 569 1226 546 663
Q2 132 699 39 214 03 485 100 268 424 28 307 2 481 1219 561 752
Q3 136 214 39 972 06 242 103 679 447 28 448 2 436 1204 577 870
Q4 141 715 42 802 98 914 108 296 436 29 261 2 548 1175 592 050
2002 Q1 143 490" 42 538 100 9531 110 320 463 29 037 2512 1 158" 607 214
Q2 146 890 43 230 103 660 113092 460 29 672 2 520 1 146 626 737
Q3 153 024 46 030 106 994 118625 523 30 305 2 444 1127 649 455
Q4 157 685 48 248 109 437 121 551 610 31 838 2 578 1 108
2001 Oct 137 470 40 177 97 293 104 976 460 28 398 2 438 1198
Nov 139 221 41 152 08 069 106 451 416 28 676 2 490 1 188
Dec 141 715 42 802 08 914 108 296 436 29 261 2 548 1175
2002 Jan 142 3997 42 462 99 937/ 109 044 438 29 232 2517 1 160"
Feb 142 851 42 753 100 099 109 527 438 29 198 2 527 1162
Mar 143 490 42 538 100 953 110 320 463 29 037 2512 1 158
Apr 145 363 43 573 101 790 112042 463 29 213 2 489 1 155
May 146 538 43 803 102 735 113 183 463 29 217 2 523 1 151
Jun 146 890 43 230 103 660 113 092 460 29 672 2 520 1 146
Jui 148 795 43 730 105 064 114 949* 473 29 741 2 492 1 140
Aug 151196 45 402 105 794 117450 495 29 706 2 411 1134
Sep 153 024 46 030 106 994 118 625 523 30 305 2 444 1127
Oct 154 256 45 904 108 351 118 650 539 31 50V 2 446 1120
Nov 155 481 46 785 108 696 119 638 544 31 642 2 543 1114
Dec 157 685 48 248 109 437 121 551 610 31 838 2578 1 108
Seasonally adjusted
VZRI VZRJ VZRK VRW VZRG VZRH RLBO VZQZ
1998 101 419" 22 319 79 099 73 092 291 24 330 2 631 1244 456 795
1999 115 249 31 989 83 260" 82 590" 294 28 259 2 740 1464 494184
2000 127 100 37 562" 89 538 94 060 387 28 953 2 488" 1 201” 535 949
2001 140 746 41 698 99 048 107 540 429 29 007 2476 1 180 591 866
2002 156 776 47 200 109 577 120 811 600 31 586 2514 1113
2001 01 128 875" 37 840" 91 035* o5 789N 403" 29 008™ 2 5117 1 216" 546 653
Q2 132 821 39 235 93 586 100 505 429 28 338 2 494 1219 561 752
Q3 136 053 39 974 96 079 103149 438 28 394 2512 1 205 577 870
Q4 140 746 41 698 99 048 107 540 429 29 007 2476 1 180 592 050
2002 01 143 989 43 182 100 806 110904 452 29 033 2472 1151 607 214
Q2 147 136 43 248 103 887 113 539 469 29 744 2 520 1147 626 737
Q3 152 825 45 958 106 867 117 830 519 30 275 2 505 1125 649 455
Q4 156 776 47 200 109 577 120 811 600 31 586 2 514 1113
2001 Oct 137 475™ 40 5057 96 970" 104 989" 453N 28 335" 2 498" 1201
Nov 138 957 41 132 97 826 106 365 428 28 480 2 490 1194
Dec 140 746 41 698 99 048 107 654 429 29 007 2476 1180
2002 Jan 142 031 42 235 99 796 108 854 433 29113 2 460 1171
Feb 143 197 42 863 100 334 109 964 439 29144 2 490 1 159
Mar 143 989 43182 100 806 110 880 452 29 033 2472 1 151
Apr 145 496 43 787 101 709 112 264 467 29148 2 469 1148
May 146 683 43 955 102 728 113 423 471 29139 2 501 1148
Jun 147 136 43 248 103 887 113254 469 29 744 2 520 1147
Jul 148 564 43 692 104 873 114654 481 29 778 2510 1142
AUg 151 103 45 200 105 903 117 166 497 29 814 2 492 1134
Sep 152 825 45 958 106 867 118 401 519 30 275 2 505 1125
Oct 154 170 46 227 107 943 118 559 532 31 462 2 496 1121
Nov 155 308 46 771 108 537 119 656 560 31 447 2 526 1119
Dec 156 776 47 200 109 577 120 964 600 31 586 2514 1113

Sources: National Statistics:
Bank of England

1 In October 1997 the estimates for consumer credit lending by other special
Ist lenders were revised back to January 1995.
See Supplementary Information.



Consumer credit and other personal sector borrowing

continued £ million

Consumer credit

of which Other
nsumer Building specialist Insuran
credit credit cards Other Banks Societies lenders” Retallers Co;;;ni(e:z Loigsdiveeﬁﬁr:zg
1 2 3 4 5 6 7 3
Net lending
Not seasonally adjusted
VZQC VZQS VZOT AIKN ALPY VZQQO AAPP RSBK _AAPR
1998 14 489 4 858 9634 11 711 -22 2810 7 -16 25 211
1999 14 857 5676 9 181 10 999 11 3 521 103 223 38 010
2000 14 231 6 686 7 546 13195 111 1478 -285 -269 41 049
2001 17 731 6 229 11 504 16181 68 1518 -27 -9 54 587
2002 20 843 7 580 13 262 17 251 187 3442 30 -69
2001 Q1 1917 -530 2 448 1 848 27 16 -6 32 10 171
Q2 4 937 2275 2 662 4 760 15 258 -88 -8 13 925
Q3 4 606 1 401 3 206 4 354 30 282 -45 -15 15 971
Q4 6 271 3 083 3 188 5219 -A 962 112 -18 14 520
2002 Q1 34147 74 3 340" 3 499 26 -57 -36 -197 14 670
Q2 5 205 2 345 2 860 4 198" 3 1 008 38 -12 19 658
Q3 6 398 2315 4 082 5 640 6/ 785 -76 -19 22 131
Q4 5 826 2 846 2 980 3914 01 1706 134 -19
2001 Oct 1469 251 1219 1456 15 3 2 -6
Nov 2 020 1078 942 1694 -A2 326 52 10
Dec 2 782 1754 1028 2 068 24 634 58 )
2002 Jan 1 006" -211 1218" 1020 3 23 -31 _gA
Feb 1118 369 749 1093 1 20 10 -6
Mar 1289 -84 1374 1 386 22 -100 -15 -4
Apr 2 338 1 156 1182 2128 2 235 -23 -3
May 1437 341 1 096 1352 -11 67 34 -4
Jun 1429 847 582 719 13 705 -3 -5
2 352 728 1623 2 249 14 122 -28 -8
1917 068 949 1963 24 17 -81 -6
2 129 619 1511 1429 29 645 33 -/
1 667 121 1 546 391 18 1 2547 10° -/
1509 996* 513 1223 6 196 89 -6
2 650 1729 021 2 299 67 255 35 -6
Seasonally adjusted
RLMH VZQX VZQY VRZZ VZQV
1998 14 438 4 696 9 742 11 653 2810 25 211
1999 14 6947 5 526" O 168 10 888. 3 479N 38 010
2000 14 007 6 559 7 448" 12 997 1431 41 049
2001 17616 6 221 11 395 16102 1493 54 587
2002 20 924 7 636 13 289 17319 3462
2001 Q1 3 268" 12077 2 061" 2 968" 246" 181 127 10 171
Q2 4 590 1671 2919 4 296 286 -22 1 13 925
Q3 4 306 1 373 2 933 4 093 197 14 -15 15 971
Q4 5452 1970 3 482 4 745 764 -40 -15 14 520
2002 Q1 4 880 1 818 3 062 4 698 199 -9 -31 14 670
Q2 4 959 1718 3 241 3 804 1 090 46 -5 19 658
Q3 5 960 2 227 3734 5 258 687 -17 -22 22 131
Q4 5 125 1873 3 252 3 559 1486 9 -12
2001 Oct 16317 575 1 0567 16417 -6/ -16"A -5
Nov 1747 727 1 020 1592 194 -10 -7
Dec 2074 668 1 406 1511 576 -15 -37
2002 Jan 1 606 942 1469 160 -18 -11
Feb 1831 1126 1719 87 29 -11
Mar 1444 994 1510 -48 -20 -8
Apr 1974 1 250 1790 176 -4 -4
May 1452 1172 1371 57 32
Jun 1 532 819 643 857 18 -1
1 878 1 206 1792 89 -11 -5
2 057 1251 1975 90 -18 -8
2 026 1277 1490 508 12 -8
1782 1 266 526 1247 -1 -5
1426 765 1336 40 22 -2
1917 1221 1 696 198 -12 -6

Sources: National Statistics:
Bank of England

1 In October 1997 the estimates for consumer credit lending by other special-
Ist lenders were revised back to January 1995.

See Supplementary Information.



3 ZC Loans secured on dwellings (9.4)

Central
govern- Local Public
Total ment L authorities corporation?
Amount outstanding at end of period
AMWT AKHJ APEN AKFY
1998 456 795 38 419 20
1999 494 184 87 526 20
2000 535 949 86 736 20
2001 591 866 86 563 20
2002
1098 Q1 435 542 88 530 21
% 82 442 027 89 526 20
1) 449 691 89 524 20
Q4 456 795 88 419 20
1QQQRV1Y 463 282 88 414 20
Q2 472 715 88 449 20
3 484 272 88 486 20
Q4 494 184 87 526 20
2000 Q1 503 559 87 581 20
815 514 904 86 630 20
Q3 525 971 86 681 20
Q4 535 949 86 736 20
2001 Q1 546 663 86 648 20
82 561 752 86 679 20
Q3 577 870 86 712 20
Q4 592 050 86 747 20
2002 Q1 607 214 86 779 20
Q2 626 737 86 845 20
Q3 649 455 86 913 20
Q4 :
Net advances
-AAPR ABLV AAEO AAFR
1998 25 211 -153
1999 38 010 107
2000 41 049 210
2001 54 587 11
2002
1998 Q1 4 877 -22
Q2 6 674 -4
Q3 7/ 838 22
Q4 5822 -105
1999 Q1 6813 -5
Q2 O 668 35
Q3 11 563 37
Q4 9 966 40
2000 Q1 8914 55
Q2 11 304 49
Q3 10 981 51
Q4 9 850 55
2001 Q1 10 171 -88
Q2 13 925 31
Q3 15971 33
Q4 14 520 35
2002 Q1 14 670 32
Q2 19 658 66
Q3 22131 68
Q4 .

1 Quarterly figures are mainly interpolations of annual financial year figures

but from 1987 Q2 precise quarterly figures are available for Central govern-
ment.

2 Lending to Housing Associations Is included from 1993 Q2 onwards.Table
6.2 In the Bank of England’s Monetary and financial statistics shows lending
to housing Associations separately.

3 Bank subsidiaries/Other split is no longer available

Banks”

AKGF
320 564
345 031
386 333
418 644
467 700

307 Y41
311 721
316 305
320 564

323 651
331 969
339 370
345 031

350 936
358 070
361 523
386 333

391 645
400 591
409 917
418 644

427 947
439 951
454 282
467 700

AAJT
15 119
21 492
19481

31 094
48 995

2 334
3 939
4 730
4 116

3 191
5 192
/ 368
5741

5 901
/7 101
3 408
3071

4 340
8 781
9 365
8 603

9077
12214
14 364
13 340

Building
socileties

NIAT
106 493
113 643
107 201
113 636

99 494
101 629
104 157
106 493

108 580
108 692
111 817
113643

115 200
117 378

119 953
107 201

109 363
110 955
112 096
113 636

115412
118 328
121 671

AAQG
7 843
10 651
9 008
6 833
11 010

1921
2 155
2 552
1215

2 127
3 532
3 144
1 848

1554
2 171

2 546
2 (37

2 422
1613

954
1844

1849
3 057
3372
2 (32

£ million

Other specialist

Insurance mortgage lenders”
companies and

pension funds Total
AKGE THFA
1773 27 440
1124 33 753
1292 40 281
1683 57 234
1662 25 806
1644 26 398
1 691 26 905
1771 27 440
1791 28 738
1784 29 713
1662 30 829
1124 33 753
1154 35 581
1189 37 531
1248 42 460
1292 40 281
1483 43 418
1 596 47 825
1628 53 411
1 683 57 234
1 809 61 161
1776 65 731
1534 70 949
AKGM RRBO
114 2 288
-646 6 406
168 12182
391 16 258

. 18318

5 639

-18 602
47 531

80 516

21 1479

-7 016
-122 1136
-538 2 875
30 1374

35 1948

59 4917

44 3 943
191 3 306
113 3 387
32 5 587

55 3978
125 3 587
33 4 354
249 4 569
y 5 808

Sources: Bank of England:
British Insurance Association:
Building Societies Association:
Financial Services Authority:
Counclil of Mortgage Lenders:
National Statistics



Loans secured on dwellings (9.4)

continued £ million
Central government” | Local authorities lanks
Total Net Gross Repayment Net Gross Repayment Net Gross
Gross advances' advances advances of principal advances advances of principal advances® advances® '@
AUAV ABLV AKHL ABLW AAEO AKGS . AKGZ AAJT
1998 89 376 : -153 245 398 15119 éAﬁUzA(\;Rz)
1999 114710 107 347 240 21 492 78 648
2000 119 898 : 210 352 142 19 481 83 335
2001 160 410 11 425 304 31 094 119 765
2002 : . : : 48 995 162 423
1998 Q1 17 394 -22 141 163 2 334
Q2 22 398 A 33 37 3 939 T
Q3 26 066 -22 34 56 4 730 18165
Q4 23 518 -105 37 142 4116 16 641
1999 Q1 21 432 -5 114 119 3191 14 460
Q2 28 813 35 /3 33 5192 19 079
03 33 414 37 77 40 7 368 22 870
Q4 31 051 40 83 43 5 741 22 230
2000 Q1 26 105 55 73 18 5 901 18 351
53 31 895 29 a8 38 7101 22 057
84 : oL 02 4l 3 408 21 760
30 965 55 99 44 3071 21 167
2001 812 2%) 883 "3 67 155 4 340 21 733
Q3 45 518 - /8 47 8 781 29 960
Q4 43 700 > 82 49 9 365 35 070
_ f : 35 88 53 8 608 33 002
2002 Q1 42 814
Q2 53 900 52 ’8 46 9077 31 920
Q3 61 150 o0 98 32 12214 40 089
Q4 ) | 08 102 34 14 364 45 099
A y 5 . 13 340 45 315
. . Other specialist mortgage
Building societies Insurance companies and pension funds lenders
Repayment
of principal
Repayments Other
Net Gross
advances® advances  Total re aRr?]geur:?sf redem tigrrll Ig[lnrg e ross Repayment Net Gross
AAQG AUAS AUAG
1008 7833 20716 13307 he83  1oums Yy Rty e Mo 088 5 %08
1999 10651 25872 16 424 1675 12721 2028 646 616 ¢ 208 > 898
2000 9 008 24 932 1262 6 406 9 227
17 647 1 760 12 960 2 927 168 538
%8%12 6833 25904 21 255 2 280 15294 3 683 391 1 014 g;g ié ggg 10 741
11 010 34994 27 092 1392
4 328 19 293 3472 . 18318 20 080
1998 Q1 1921 4313 2629 410 1936
Q2 2155 5229 3210 492 2423 215 oo ale
8?1 2 552 6131 3 791 300 3119 49 2;5,’12 12‘18
1215 5043 3767
381 3 009 46 516 1671
1999 Q1 2 127 4 957 3 156
Q2 3532 7271 4136 158 3210 460 o 1379 1691
82 3 144 7529 4632 419 3690 522 ggf 1 %2 § %?é
1 848 6 115 4
500 416 3 540 044 556 2875 2 596
2000 Q1 1 554 5267 4 199
Q2 2171 6145 4203 376 3162 795 o o 2 325
Q3 2 546 6 862 4 727 438 3 450 839 gg 4%99f$ § ggg
Q4 2 737 6 658 4 428
436 3 338 654 161 3 943 2 836
2001 Q1 2 422 6378 44
Q2 1613 6 394 515&9 g ggg § S?T% ggf 134 3 306 2 593
e 054 319 3 387 3 232
o4 | aan g) g(Z)g 5 7;33 558 4 308 917 02 5 587 3 913
5 821 585 4 270 966 78 3978 3674
2002 Q1 1 849
52 3 05 6913 5 791 1174 3 885 733 198 73 3 587 3 705
88/5 6 359 907 4 685 767 244
Q3 3 372 10011 7 436 026 5345 1165 274 EIZ j ggg é ggj
Q4 2 732 9195 7506 1321 5378 807 5 808 6117

5 Lending to Housing Associations iIs included from 1993 Q2 onwards. Table | in

1 *"eludes Miscellaneous and financial institutions figures prior to 1990 Q4
the Bank of England’'s Monetary and Financial Statistics shows lending to hous-

2 Quarterly figures are mainly interpolations of annual financial year figures

but from 1987 Q2 precise quarterly figures are available for Central %overn- ing Associations separately
ment. . '. . .
6 Includes interest earned/paid and other debits/credits.

3 A sample of banks report figures of gross advances which are scaled-up 0 7 e gale of Housing Corporation loan book reduced the balance sheet (assets)
cover all banks, so that the institutional coverage of net and gross advances at the end of 1997 Q1 by the whole amount of the sale; the payments for the
IS the same. The scaling factor fell from 1.68 in 1986 Q1 to 1 14 in 1989 Q1 transaction were made in two instalments (in 1997 Q1 an;j Q2)
and 1,05 in 1992 Q1. |

| . ? . .. Sources: Bank of England,

4 These data differ from those of net advances in that they exclude acquisi- British Insurance Association
tions of mortgage portfolios from third parties and (banks only) bridging fi- Building Societies Association
nance. It follows that figures on repayments of principal, which are not avalil- Financial Services Authority

able, cannot be estimated reliably by residual. Figures are not available pri- Council of Mortgage Lenders
orto 1990 Q4 National Statistics



Chapter 4
Monetary Financial Institutions (MFIs)

This chapter relates to Monetary Financial Institutions (MFI). This new MFI sector was
iIntroduced comprising the central bank, other banks and building societies. The central
bank sector iIs made up of the Banking Department of the Bank of England (whose assets
and liabilities were previously Iincluded in the banks sector) and the Issue Department
(previously classified as part of central government).

The tables In this chapter present statistics on MFI consolidated balance sheet followed by
central bank, other banks and building societies contributions to MFI consolidated balance
sheet. Industrial analysis of bank deposits and bank lending to UK residents are shown In

tables 4.5A to 4.5C.

While the activities of banks and building societies are very similar in many ways, and their
deposits are treated identically in the measures of money stock M4, the separate accounts
of the two sectors are also of interest.

Contents of Chapter 4

MFIs: consolidated Balance sheet

Central Bank contribution to MFI consolidated Balance sheet
Other banks contribution to MFI consolidated Balance sheet
Building Societies contribution to MFI consolidated Balance sheet
Bank of England liabilities and assets outstanding

Banks Balance sheet

Building societies: liabilities and assets

Building societies: further detall

Building societies: lending commitments and gross advances
Industrial analysis of bank deposits from UK residents
Industrial analysis of bank lending to UK residents

Industrial analysis of bank lending to UK residents:Amounts
outstanding

Source: Table 4.1 A series VYAI



4 1A Monetary Financial Institutions: Consolidated Balance sheet

Amounts outstanding

2000 Q4

2001 Q1
Q2
03
Q4

2002 Q1
Q2
Q3
Q4

2001 Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Private sector

Sterling currency

Amounts outstanding

2000 Q4

2001 01
Q2
Q3
Q4

2002 01
02
03

Q4

2001 Sep
Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

VYBG
1003 371

1 033 904
1051 691
1067 571
1076 316

1102 774

1 126 423"

1 161 999
1 182 434

1067 571
1077 899
1079870
1076 316

1 086 014™

1091 279
1102 774
1 101 099

1 116 506
1 126 423

1 126 293
1 139 096
1 161 999
1176 980
1 184 644
1 182 434

Liabilities

Currency deposits and money market instruments

Private sector

Public sector

Non-resident

Sterling

VYBB
220 488

241 571
228 438
232 283
239 640

240 9134

242 045
247 668

253 044

232 283
244 817
243 826
239 640

236 990™

241 418

240 913
241 509
252 667
242 045

248 417
241 671
247 668
249 073
249 255
253 044

Foreign
currency

VYBC
1 196 465

1 335 466
1305 092
1291 908
1313848

1 333 6647

1319 593
1309 774
1381 700

1291 908

1325 487
1387 200

1313848

1 324 9257

1 325 302
1 333 664
1351 057
1394 898
1319 593

1272 953
1 303 627
1309 774
1353 062
1439 212
1381 700

Securities (other than derivatives)

Total
liabilitles/As- Foreign Foreign
sets Sterling currency Sterling currency
VYBF VYAX VYAY VYAZ VYBA
2 798 579 881 963 135 645 34 002 2 360
2 986 304 902 353 161 663 32 180 3 450
2 964 683 918 288 161 003 27 229 3 285
2 982 623 033 364 163 948 26 765 1 668
3015524 038 847 167 185 25 437 1 051
3 065 168" 954 374™ 173 9817 24 839 1 350
3 089 895 971 501 180 702 25 009 1270
3 100 964 984 389 179 571 24 890 1 290
3191 191 1 002 657 160 186 21 906 1 003
2 982 623 033 364 163 948 26 765 1 668
3 045 825 038 756 173 690 30 479 1177
3 109 974 942 365 179 070 25 953 1 397
3015 524 038 847 167 185 25 437 1 051
3 024 9057 930 6997 163 218" 29 944 830
3 036 286 940 781 166 879 27 281 621
3 065 168 954 374 173 981 24 839 1 350
3 092 437 954 795 184 834 26 540 1793
3 178 852 958 596 193 086 29 475 997
3 089 895 971 501 180 702 25 009 1270
3 034 405 966 665 170 924 29 013 1 256
3075 721 977 874 177 050 23 482 1 068
3 100 964 984 389 179 571 24 890 1290
3151 726 989 260 177 949 26 875" 9237
3 252 599 996 965 179 618 22 471 1 159
3191 191 1 002 657 160 186 21 906 1 003
Assets
Loans
Public sector Non-resident Private sector
Foreign | Foreign Foreign Foreign
Sterling currency Sterling  currency Sterling currency
VYBH VYBI VYBJ VYBK VYBL VYBM VYBN
167942 26 849 767 128 735 967 431 79 132 12 465
183428 19 182 144 435 1088 230 78 167 13 988
181 050 18 861 129 594 1047 343 81 308 17 684
183 501 19 589 143431 1026295 79 771 15 492
195 028 28 961 142 390 1034004 83719 18 226
200 114~ 25 070 144 135 1047 533" 81 349 20163
216 725 31 424 140 904 1020 118 78 520 19 841
201 589 34 368 133 959 1034989 76 424 19 292
207 733 41 628 139947 1082244 78 817 20 212
183 501 19 589 143431 1026 295 79 771 15 492
194 235 19 639 149 436 1048 760 81 204 16 006
195922 26 050 145 952 1093 426 84 012 17310
195 028 28 961 142 390 1034004 83719 18 226
198 539 23 687 138417 1021 485 83 390 18 400
208 128" 22 664 149 635 1019 673 83 254 18 069
200 114 25 070 144 135 1047 533" 81 349 20 163
211 333 22 469 149 262 1058 750 81 561 19 728
228 711 26 497 154 657 1092 158 81 265 20 583
216 725 31 424 140 904 1020 118 78 520 19 841
203 314 27 720 148 529 997 580 76 746 18 772
208 630 30 134 140 528 1022 329 77 926 18 749
201 589 34 368 133959 1034989 76 424 19 292
203 7127 33 9157 136 739 1059 194 75 826" 19 443"
207 817 36 277 139 506" 1 135583 78 699 20 989
207 /33 41 628 139947 1082 244 78 817 20 212

Public sector

Foreign

Sterling currency

VYBO
5457

7 958
9 365
10 787
3 361

6510
2 527
369

-1 148

10 787
11 389
5 567
3 361

5233
5173
6510
8 872
8115
2 527

3313
34
369
264"
2491
] 148

VYBP
3 569

1390
1339
1124

919

1124
1 007
933
919

£ million

Other liabilities

Sterling

VYBD
196 381

191 559
197 166
206 584
203 121

205 397

213 923
222 594
226 843

206 584

200 079
204 121

203 121

210 095
209 947
205 397
204 262
208 664
213 923

221 627
217 160
222 594
220 516"
228 189
226 843

currency

VYBE
131 274

118 063
124 180
126 103
126 395

130 6507
135 853
130 789

143 852

126 103
131 339
126 043
126 395

128 2044
124 057
130 650
127 646
140 469
135 853

123 551
133 789
130 789
134 067
135 729
143 852

Other assets

Non-resident

Foreign
Sterling currency
VYBQ VYBR
21 973 304 041
21 617 318 833
22 386 329 132
24192 333 669
25276 333278
26 767 334 149"
23 /41 350 816
24 796 336 846
25 095 335664
24 192 333 669
24 666 343 545
24 868 359 184
25276 333278
25 134 351 053
25798 338470
26 767 334 149
26 045 336 804
25984 344 973
23 741 350 816
24 785 331 985
24 488 335 505
24 796 336 846
25 618 343 995
25 583 345 149
25095 335 664

Sterling

VYBS
50 558

47 639
49 275
49 798
49 131

49 600
52 060
50 425
51 363

49 798
49 905
49 073
49 131

47 764
48 305
49 600
49 970
52 970
52 060

50 717
51 275
50 425
50 363
52 789
51 363

Foreign

currency

VYBT
26 288

27 320
25 627
27 333
24 857

25 468
25 522
24 852
25 945

27 333
27 937
27 378
24 857

25 237
24 963
25 468
24 765
25161
25 522

23 467
25 751
24 852
24 259
26 678
25 945

Source: Bank of England



4 1 A Monetary Financial Institutions: Consolidated Balance sheet

continued £ million
Liabilities
Currency deposits and money market instruments Other liabilities
Private sector Public sector Non-resident
Total
liabilities/As- | Foreign | Foreign Foreign Foreign
sets Sterling currency Sterling currency Sterling currency Sterling currency
Changes
VYAI VYAA VYAB VYAC VYAD VYAE VYAF VYAG VYAH
2000 Q4 02 587 18 829 -2 936 144 -1 220 6 062 51 069 13 764 6 874
2001 Q1 165 196 20 681 24 428 -1 822 1 069 21 575 116640 -3 851 ml3 522
Q2 -13 395 15 836 479 -4 950 -155 -13 132 -28 370 6 428 10470
Q3 34 343 16 307 2784 -464 -1 594 4271 6 944 9 533 -3 440
Q4 47 231 5274 4784 -1 328 -620 7 498 32 127 -1 492 989
2002 Q1 26 037 13 6177 13 979 -618 2 110" -1 222* 3 547 -5 660"
Q2 39 856 19611 5 598 193 -101 4 632 10 698 -1 026
Q3 62 783 13 992 4 000 182 4 579 31 019 9 183" -222
Q4 81 575 18 340 21 004 -3 004 5 527 68 345 5 905 7 772
2001 Sep 34 049 7 196 -5 537 -1 594 N195 30 130 3 202 4 167
Oct 57 873 5392 9 159 3713 12 478 28 220 -5 892 5304
Nov 37 964 3453 3272 -4 526 -794 39 611 4 349 -7 595
Dec -48 606 -3 571 -7 647 -515 -4 186 -35 704 51 3 280
2002 Jan -13 981° -8459| 4 14N 4 487 -2 650" -10 601 7 335 -8 005"
Feb 6 882 8 980 2413 -2 663 4 918 -2 631" 312 n"238
Mar 33 136 13 096 7417 -2 442 -158 12010 -4100 6 583
Apr 39 689 361 11 674 1825 713 29 646 -566 -4 410
May 61 499 3 801 5164 2 935 11 158 27 181 4 181 7918
Jun -61 332 15 449 ml1 240 -4 567 -11 972 -52 195 7 083 -4 534
-10 304 -5 230 -5 297 4 246 6 368 -12180 8 564 -6 794
25 601 13 026 4 429 -5 481 -6 769 17 169 -5 008 8 437
47 486 6 196 4 868 1417 | 4 980 26 030 5 627" -1 865
41 973 4 961 -2 693 1835 1 1 596 36 074 -1 645 2 219
88 659 7 627 215 -4 273 142 76 147 8 331 244
-49 057 5752 *18 526 -566 3 789 -43 876 -781 5309
Assets
Loans Securities (other than derivatives) Other assets
Private sector Public sector Non-resident Private sector Public sector Non-resident
Foreign Foreign Foreign Foreign Foreign Foreign Foreign
Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency  Sterling
changes
VYAJ VYAK VYAL VYAM VYAN VYAQO VYAP VYAQ VYAR VYAS VYAT VYAU VYAV VYAW
2000 Q4 22 906 12 620 8 124 478 -5 588 43 329 -860 1164 -4 723 -132 1 305 7 324 3772 2 869
2001 Q1 31 983 13054 -7 667 -549 15519 106 425 -909 1219 2 501 -2 224 -341 8378 -2 703 511
Q2 18 520 -964 -289 -187 -14842 -34 772 2 674 3714 1407 -30 759 10 560 1650 -1 594
Q3 17 247 1 386 729 41 14 172 -8 919 -1 537 -1 860 1422 -225 1 806 7 516 527 2 039
Q4 9 845 13 853 9 372 -12 -882 15 462 4 622 2618 -7 425 -198 1119 517 240 -1 900
2002 Q1 26 909™ 1963" -3 891 795 1 900 -2 866™ -2 274 1634 3 148 -235 1492 -3 076" 288 250
Q2 28 118 15 890 6 354 -333 -4169 -16401 -3 503 79 -3 983 36 -2 527 17 869 2 181
Q3 36 548 -8 916 2 887 -200 -6 602 47672 -2 241 46 -2 159 19 1060 -3 846 -1 605
Q4 21 866 4725 7 260 253 6 030 42 840 2 392 892 -1 516 -79 299 -5 227 939
2001 Sep 3734 6 521 1922 -3 -941 22 243 -2 268 283 1675 -12 649 751 -335 1033
Oct 10 471 10 093 50 128 6019 18 432 1973 428 603 -120 474 8 738 107 478
Nov 2 527 -736 6 411 226 -3 353 26 786 2 808 1016 -5 822 -87 201 9 852 -830 1034
Dec -3153 4 496 2911 -366 -3 548 -29 756 -159 1174 -2 206 9 444  -18 073 963 ol 344
2002 Jan 9 738 926 -5 275 -47 -3 965 -28 087 -329 -155 1872 -383 -142 13220 -1 367
Feb 5260° 8 550" -1 023 284 11 288 -5 259 48 -322 -61 36 664 -12 815 546
Mar 11 911 -7 513 2407 558 -5 423 30 480* -1 993 2 111 1337 112 970 -3 481 1 109
Apr -1 187 12523 -2 601 236 5138 19 509 76 -228 2 362 2 -236 4 523 90
May 15717 13 836 4 028 -622 5406 18 364 -834 647 -757 77 -48 2 685 3 001
Jun 13588 -10 469 4 927 53 -14713 -54 274 -2 745 -340 -5 588 -43 -2 243 10 661 -910
Jul 177 -7 484 -3 760 -83 7 637 5520 -1 775 -553 786 23 1044 -9 134 -1 343 i 358
Aug 13 769 2 868 2414 37 -7 167 13 858 1036 -214 -3 279 41 -292 -92 589 2 032
Sep 22 602 -4 300 4 233, -154 -7 072 28294 -1 502 813 334 -45 308 5 380 -851 -555
Oct 15 477 947 -453" 216' 2 801" 18 254 -599' 44’ -105° 116 822' 5 256 -62' -741
Nov 8 025 2 468 2 362 -84 2 778 68 557 2 873 1396 -2 754 55 -35 -1 615 2 427 2 206
Dec -1 636 1310 5351 121 451 -43 971 118 -548 1343 -250 "88 -8 868 -1 426 -564

Source: Bank of England



Central Bank Contribution to MFlI Consolidated Balance Sheet

£ million
Liabilities

Currency.deposits and money market instruments Other liabilities

Public sector Non-resident

Private sector

Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency

] at end of period
VYCC, VYCD VYCE VYCF VYCG VYCH VYCI VYCJ
2002 O1 23 483" 847 1271 71 1668 5012 2 592 51
Q2 23142 962 1333 90 2 139 5515 2 629 107
Q3 22 146 870 1481 89 2 863 5 823 2 731 165
Q4 22 508 958 1368 100 3771 6712 2 565 298
2001 Oct 21 262 517 1726 75 1 863 4 290 2 629 48
Nov 22 848 485 1492 84 1776 4 039 2 913 33
Dec 23 242 450 1573 125 1691 3498 3 095 126
2002 Jan 21 812» 629 1754 69 1627" 4 352 3022 45
Feb 22 098 667 1519 74 1636 4 435 3052 1
Mar 23 483 847 1271 71 1668 5012 2 592 51
Apr 22 179 967 1 669 99 1673 5 633 2717 -60
May 23 218 932 1465 103 1764 5293 2 626 72
Jun 23 142 962 1338 90 2 139 5515 2 629 107
22 701 1 007 13807 39 2 429 6 406 1 556 116
23 042 1 005 1544 38 2770 6 336 959 1
22146 870 1481 89 2 863 5 823 2 731 165
21 667 847 1720 83 3197 6167 2 533 176
23 082 900 1404 70 3 626 6 543 2 467 221
22 508 958 1 368 100 3771 6712 2 565 228

Assets
Loans Securitles(other than financial derivatives) Other assets

Private sector Public sector Non-resident Private sector Public sector Non-resident

| Foreign | Foreign Foreign Foreign Foreign Foreign Foreign
Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency
Amount outstanding at end of period
VYCY VYCZ VYDA VYDB VYDC VYDD VYDE VYDF VYDG VYDH VYDI VYDJ VYDK VYDL
2002 Q1 11 596 13 392 - 150 2 843 1924 799 4110 687
Q2 12 462 13 366 - 1 3 089 1 880 840 4 748 683
Q3 11 736 13 367 - 3 527 1814 907 4 567 682
Q4 8 306 13 886 3 266 - 1634 1 080 4 654 754
2001 Oct 5475 13 369 2 462 1923 243 3424 734
Nov 11 136 13816 - 2 358 1924 363 3613 727
Dec 5 268 13 367 - 2 381 - 1923 481 3 858 774
2002 Jan 10 051 13 433 1 2 629 1 930 587 3 957 770
Feb 7 039 13 865 - - 2 666 1927 661 4 071 683
Mar 11 596 13 392 - 150 2843 1924 799 4110 687
Apr 2 368 13 367 - - 2519 1 886 799 4 661 598
May 2 647 13 534 - 2 832 1 883 840 4 661 687
Jun 12 462 13 366 - 1 3 089 - - 1 880 840 4 748 683
Jul 3 249 13 428 3 667 1 881 861 4 704 300
Aug 6216 13 878 - 3 450 1815 881 3576 690
Sep 11 736 13 367 - 3 527 1814 907 4 567 682
Oct 4 491 13 899 - 3416 1721 922 4 576 689
Nov 10 941 13 974 - 15 3 664 1633 1022 4 601 726
Dec 8 306 13 886 - 3 266 1634 1 080 4 654 754

Source: Bank of England



continued

Changes

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar

Apr
May
Jun

Changes

2002 Q1
02

03
04

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Private sector

Sterling

VYCK
6 329
865
-125
-3 429

1519
5 661

-5 868

4 /83
-3 012
4 558
-9 228
278
9815

-9 212
2 967
5 520

-( 244
6 450

-2 635

Central Bank Contribution to MFI Consolidated Balance Sheet

Sterling

VYBU
241
-340
-996
362

-483
1 586
394

1 430

286
1 385
1304
1 039
-75

Private sector

Liabilities

Currency.deposits and money market instruments

Public sector

Foreign currency

VYBV
397
68
-64
56

Loans

Public sector

Non-resident

Sterling Foreign currency Sterling
64
-316
-35

Non-resident

Assets

Securities(other than financial derivatives)

Private sector

Public sector

Foreign Foreign Foreign Foreign
currency Sterling currency Sterling currency Sterling currency  Sterling
VYCL VYCM VYCN  VYCO VYCP  VYCQ VYCR  VYCS
: 25 150 425 : : 2
-26 -149 297 -44
: -1 541 -67
519 -267 -181
-141 -2 159
447 -146 1
N 90 -1
66 1 208 7
432 -1 33 -3
-4°73 150 184 -2
-25 -150 -298 -38
167 : 281 -3
-168 1 314 -3
62 -1 667
449 -257 -66
-511 131 -1
532 : -131 -93
75 15 222 -88
-88 -15 -358 :

Foreign currency

VYB2
1431
391
486
/83

Foreign

currency Sterling

VYCT

VYCU

317
41
63

172

38
121
118

106
73
138

41

21
20
27
15
100
57

Sterling

Non-resident

£ million

Other liabilities

Foreign currency

Other assets

Foreign Foreign

currency Sterling currency

VYCV VYCW VYCX
248 -87
452 -4
-81 -1
-35 72
306 91
155 -7
315 47
110 -4
103 -87
35 4
520 -89
-109 90
11 -5
64 -382
-1 164 389
1019 -8
-14 7
-9 37
-12 28

Source: Bank of England



4 1 C Other banks Contribution to MFI Consolidated Balance Sheet

Liabilities
Currency,deposits and money market instruments

Public sector Non-resident

Private sector

£ million

Other liabilities

Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency
Amount outstanding at end of period

VYDU VYDV VYDW VYDX VYDY VYDZ VYEA VYFR
2002 Q1 7981267 172 300" 18 784 1279 232 932 1324 860" 188 607 130 210"

Q2 811 025* 178 807 18 294 1 180 233 145 1 309 338 196 912 135 332

Q3 821 410 177 557 17 748 1 200 238 2027 1 299 506 204 854 130 247

Q4 834 949 157 870 14 793 903 242 547 1370 275 208 667 143 268

2001 Oct 788 720 172 316 23 721 1102 236 529 1316 141 182 480 130 883
Nov 790 176 177 611 19 334 1312 235 423 1378 117 185 996 125 597

Dec 785 027 165 952 18 560 926 230 975 1 305 936 185 336 125 877
2002 Jan 778 009N 161 871" 23 154 761 228 536 1316 191" 192 480 127 766"
Feb 787 790 165 336 20 608 547 233 128 1316 668 192114 123 670

Mar 798 126 172 300 18 734 1279 232 932 1324 860 188 607 130 210

Apr 798 044 182 947 20 129 1 695 233 452 1341 006 187 517 127 305

May 799 085 191 174 22 854 895 244 227 1385 155 191 767 139 985

Jun 811 025 178 807 18 294 1 180 233 145 1 309 338 196 912 135 332

Jul 805 249 168 956 21 572 1217 239 0027 1262 049 205 139 123 051

Aug 815 316 175 157 16 267 1030 232 285 1292 796 201 193 133 406

Sep 821 410 177 557 17 748 1 200 238 202 1 299 506 204 854 130 247

Oct 824 764 175 932 19 645T 840" 239 330 1342 175 202 625 133 522

Nov 830 912 177 409 15 557 1 089 239 074 1427 825 210 044 135 148

Dec 834 949 157 870 14 793 903 242 547 1370 275 208 667 143 268

Assets
Loans Securities(other than financial derivatives) Other assets

Private sector Public sector Non-resident Private sector Public sector Non-resident

Foreign Foreign Foreign Foreign Foreign Foreign Foreign
Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency
Amount outstanding at end of period

VYEQ VYER  VYES VYEU VYEV VYEW VYEX VYEY VYFA VYFB VYFC VYFD
2002 Q1 055 318 199 719T 11 562 142 273 1044 016" 79 485 20 030 3791 24 784 324 544" 44 888 25 0177

Q2 073 660" 216 101 17 900 138 350 1015782 76 529 19 726 102 21 754 340437 47 214 25 025

Q3 1006 303 200932 20 867 131 608 1030985 74 438 19 193 -1 994 22 7129 327 070 45 313 24 396

Q4 1026 002 207 193 27 544 137291 1077556 76 809 20 130 -3 391 22 830 325853 46412 25 490

2001 Oct 940 331 193 265 6 173 147 057 1044516 79 643 15 903 8 698 981 22956 334969 45236 27 474

Nov 935651 194 738 12 124 143 434 1088 833 82 302 17215 2 821 907 23 154 350209 44 348 26 911

Dec 937201 194 377 15 454 140 277 1029 722 82 013 18129 615 894 23462 324073 44 215 24 426

2002 Jan 041 442~ 197 927 10 135 136 623 1017 025 81 694 18 301 2 547 23 305 341 604 42 991 24 800
Feb 949 044 207 553 8680 147960 1015763 81 511 17 978 2 468 23 869 328 953 43 605 24 527"

Mar 955318 199719 11 562 142 273 1044 016" 79 485 20 030 3 791 24 784 324 544 44 888 25 017

Apr 961 614 210 742 8 968 147 263 1055086 79 643 19 589 6 200 24 051 326 566 45 343 24 330

May 975071 228 106 12 846 152 0/8 1087 867 79 347 20 441 5520 24 017 334635 48 262 24 674

Jun 973660 216 101 17 900 138 350 1015782 76 529 19 726 102 21 754 340 437 47 214 25 025

981 367 202552 14 144 145 988 002 811 74 742 18 672 992 22 7152 321 851 46139 23 026

989 896 207 881 16 123 138394 1017 903 75 937 18647 -2 185 22 409 326 629 46 308 25 327

1006 303 200932 20867 131 608 1030985 74 438 19 193 -1 994 22 729 327 070 45 313 24 396

1027 568 203 103 19 882~ 134 077" 1054 824 73813~ 19345 -2 046" 23 520 334 257 45276~ 23777

1027 153 207 108 22 175 137 122 1130717 76 663 20 S63" ~712 23 379 335355 47 735 26 205

1026 002 207 193 27544 137291 1077556 76 809 20130 -3 391 22 830 325853 46 412 25 490

Source: Bank of England



4 1 C other banks Contribution to MFl Consoiidated Balance Sheet

continued

Changes

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Changes

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar
[N
May
Jun

Sterling

VYDM
11 189°
15 384
11 490
13610

4 634
1300
-5 202

- 329
8 680"
9 838
-142
1040

14486

-6 1/0
11 885
5775
3444
6 070
4 096

Liabilities

Currency.deposits and money market instruments

Private sector

Private sector

Foreign
Sterling currency
VYEC VYED
18 565 2 2211
22 808 15 665
33 599 -8 969
21 121 4 842
7 789 9772
128 -964
1 907 5027
4 282 966
7 591N 8 587"
6 692 -7 332
6 785 12 333
13 766 13 820
2257 10488
8 007 -7 625
9 498 2 863
16 094 -4 207
21 756 952
-54 2 381
-581 1509

Foreign currency

VYDN
13 536°
5459
3 842

-21 295

9 103
3186
-7 427

4 037"
2 208
7 291
11 492
5 186
-11 219

-5 382
4 526
4 698

-2 707

41

*18 629

Loans

Public sector

Foreign
Sterling currency
VYEE VYEF
-3 892 795
6 338 -333
2 911 -200
6 6/8 253
205 128
5951 226
3 330 -366
-5 319
-1 455
2 882
-2 594
3 878
5 054
-3 812
1979
4 744
-9857
2 293
5370

Sterling

VYDO
203
-467
-243
-2 974

3 465
-4 388
773

4573
-2 546
-1 824

1468

2 (25
-4 660

3 520
-5 254
1491
1 747"
-3 957
-764

Public sector

Foreign currency

Non-resident

Sterling

VYEG
2152
-4 862
-6 399
5724

6 226
-3 493
-3 143

-3 645
11 407
-5 610
5 001

4 826
-14 689

7 650
-6 /61
-{ 288

2479

3 066
179

Foreign

currency Sterling

VYEH

-2 063"

-17 270
47 900
42 162

17 694
26 478
-29 511

-28 225
-4 704
30 866"
19 336
17 771

-54 377

4 996
14 242
28 662
17 909
68 0386

-43 833

-493
186
-356

638
-202
180

-366°
240
-188

Assets

Non-resident

Sterling

VYDQ
2 792

-1 019
4 014T
4 495

12 501
-909
-4 448

-2 439
5 080
151
638

10 775
12 432

5 853"
-6 740
4 901
1318
-297
3474

:urrency

VYDR
-2 068T
3 256
30 828
67 281

27 992

39 928
-34 665

-11 3814
-2 522
11 835
28 366
27 604

-502 714

-12 968
17 286
26 510
35 526
75 696

-43 941

Other liabilities

Sterling

VYDS
4 539
10475
8 438
5 461

-6 025
3819
368

7 505
90

-3 056
-520
4 028
6 967

9079
-4 484
3 843
-1 801
8 076
-814

Securities(other than financial derivatives)

Private sector

Foreign

currency Sterling
VYEI VYEJ VYEK
-2 433 1598 3177
-3 629 99 -3 689
-2 235 60 -2 096
2 371 908 -1 398
2 031 448 625
2 659 1023 -5 876
-155 1173 -2 207
-318 1932
-79

1324

2 409

-880

-5 418

] 787 890
1052 -3 177
1 500 191
-625' -52'
2 850 -2 667
146 1321

Public sector

Foreign

currency  Sterling

VYEM
1 322
-2 531
980
101

392
198
345

997
-337
320
791
-141
-549

Non-

resident

Foreign
currency

VYEN

-3 470

17 2381
-3 343
-5139

8 196
9 487
ml3 373

12 966
-12 871
-3 565
3921

2 694
10 666

-8 996
1201
4 452
5317

-1 637

-8 819

2 million

Foreign currency

VYDT
-5 582°
-1 107
-245
[/ 738

5 305
- 584

3 206

- 924"
-4 188
6 530
-4 312
7776
-4 571

-6 /76
8 556
-2 025
2217
210
5311

Other assets

Sterling

VYEO
491

2 045
-1 869
1099

-1 224
619

1 096
175
2919
-1 049

1074
200
-995
-37

2 459
] 323

Foreign
currency

VYEP
229’
198
159
904

501
-1 039
-1 307

] 302
2 048
-587
-/65
2215
-546

Source: Bank of England



Amount outstanding at end of period

2002 Q1
Q2
Q3
Q4

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Amount outstanding at end of period

2002 01
Q2
Q3
Q4

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Building Societies Contribution to MKl Consolidated Balance Sheet

Sterling

VYFM
132 765
137 333
140 833
145 200

128 774
129 342
130 579

130 878
130 892
132 765
134 573
136 294
137 333

138 714
139 515
140 833
142 829
142 971"
145 200

Private sector

Private sector

Foreign

Sterling

currency Sterling

VYGI VYGJ

135 860

395

140 302
143 960
148 127

132 093
133 083
133 847

134 521
135 197
135 860
137116
138 788
140 302

141 677
142 984
143 960
144 921
146 549
148 127

623
657
540

970
1184

651

Liabilities

Currency,deposits and money market instruments

Foreign currency

VYEN
834
934

1 144

1 358

857
974
783

718
876
334
921
979
934

960
388
1144
1171
1 309
1358

Loans
Public sector

Foreign

Sterling

VYFO

4 /83
5377
5 601
5 744

5 032
5 127

5 304

5 036
5 154
4 783
4 742
5 157
5377

5 635
5671
5 661
5510
5510
5> 744

Public sector

Foreign currency

Non-resident

currency Sterling

VYGL

VYGM

1712
2 553
2 351
2 656

2 3/8
2518
2 113

1793
1675
1712
1999
2 579
2 553

2 541
2 135
2 351
2673
2370
2 656

Foreign
currency

VYGN

6/4
1247
477
1422

1782
2 236
1 901

1 831
1244

6/4
1 146
1459
1247

1103
976
477
953

1203

1422

VYFP

Assets

Private sector

Sterling

VYGO

1 865
1992
1987
2 008

1 561
1710
1707

1 696
1743
1 865
1917
1918
1992

2 004
1989
1 987
2012
2 036
2 008

Sterling

VYFQ

6313
6 760
6 602
6 726

6 425
6 627

6 973

6 826
6 654
6 313
6 383
6676
6 760

6 986
6 616
6 602
6 546
6 556
6 726

Foreign
currency  Sterling

VYGP

Non-resident

Foreign currency

VYFR
3 791
4 740
4 446
4713

5 056
5 045
4414

4 382
4 199
3 791
4418
4 450
4 740

4 497

4 495
4 446

4 720
4844

4713

Public sector

VYGQ

794
544
548
610

769
822
824

57
778
794

785
/11

544

440
404
5438
588
589
610

Other liabilities

Sterling

VYFS
14 198
14 382

15 009
15611

14 969
15212
14 689

14 593
14 780
14198
14 028
14 271
14 382

14 933
15 008
15 009
15 358
15679
15611

Secuhties(other than financial derivatives)

Non-resident

Foreign
currency  Sterling
VYGR VYGS
26 1184
24 1 147
24 1 160
1 185
26 1468
26 1351
26 1333
26 1242
26 1268
26 1184
26 1195
25 1127
24 1 147
24 1173
24 1198
24 1 160
24 1175
24 1 181
1185

Foreign
currency

VYGT
5495

5 631
5210
5 157

5152
5 362
5 347

5 492
5445
5495
5576
5677
5 631

5430
5 300
5210
5 162
5 193
5 157

£ million

Foreign currency

VYFT

390
414
377
355

409
413
392

393
387
390
401
412
414

384
382
377
369
360
355

Other assets

VYGU

4 025
4164
4 430
4 197

3 934
3 998
4 142

4 003
4017
4 025
4 029
4 021
4164

4 278
4 277
4 430
4 398
4 328
4197

Foreign

VYGV
451
497
457
455

463
467

431

436
436
451
435
487
497

441
424
457
482
473
455

Source: Bank of England



4 1 D Building Societies Contribution to MKl Consolidated Balance Sheet

continued £ million
Liabilities
Currency,deposits and money market instruments Other liabilities
Private sector Public sector Non-resident
Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency Sterling Foreign currency
Changes
VYFE VYFF VYFG VYFH VYFI VYFJ VYFK VYFL
2002 01 2187 47 -521 -661 -635 -489 -2
Q2 4 567 70 594 448 085 187 26
Q3 3 500 223 284 -158 -295 644 -37
Q4 4 367 233 83 124 281 611 21
2001 Oct 1 241 -10 -143 161 56 206 -15
Nov 567 125 95 202 - 246 4
Dec 1237 -198 177 346 -604 -499 -21
2002 Jan 300 -68 -268 -147 45 .97 5
Feb 14 169 118 -172 -181 192 -/
Mar 1873 -54 -371 -342 -409 -584 3
Apr 1807 69 -41 71 661 -171 12
May 1721 41 415 292 42 244 1
Jun 1039 -40 220 85 282 114 3
Jul 1381 10 258 225 -276 558 -30
Aug 801 -84 36 -369 22 73 -2
Oct 1 996 43 -151 -56 239 354 -8
Nov 142N 129 : 10 128 321 -9
Dec 2 229 61 234 170 -86 -64 -4
Assets
Loans Securilies(other than financial derivatives) Other assets
Private sector Public sector Non-resident Private sector Public sector Non-resident
Foreign Foreign Foreign Foreign Foreign Foreign Foreign
Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency Sterling currency
Changes

VYFU VYFV  VYFW VYFEX VYRY VYFZ VYGA VYGB VYGC VYGD  VYGE VYGF VYGG VYGH
2002 01 2016 -257 -24 : -401 -1 227 158 -30 1 -149 147 -118 20
Q2 4444 224 41 842 573 126 -250 -1 -37 136 139 46
Q3 3676 55 -23 -202 -770 -5 4 : 12 -422 265 -41
Q4 4 175 -117 63 306 047 21 62 -24 26 -52 -232 -2
2001 Oct 1162 322 -13 -205 580 -58 -23 44 236 30 -23
Nov 993 228 13 — 140 454 149 53 1 -117 211 64 4
Dec 808 -531 31 -405 -335 -4 e 2 -1 -18 -16 143 -36
2002 Jan 673 -40 -22 -320 -70 -11 -67 1 -91 145 -139 5

Feb 681 -36 - -118 -587 47 21 — 26 -47 13
Mar 662 -181 -2 37 -570 122 16 — -84 49 8 15
Apr 1 255 189 17 — 287 472 52 -9 — 1 81 4 -16
May 1673 16 -17 — 580 313 1 -74 — -68 101 -8 52
Jun 1516 19 41 — -25 -212 73 -167 -1 20 -46 143 10
Jul 1383 141 -10 -12 -144 12 -104 26 -202 114 -56
Aug 1304 6 -14 -406 -127 -15 -36 25 -129 -1 -17
Sep 989 -92 1 216 -499 -2 144 -39 -91 152 32
Oct 965 -5 : 322 477 26 40 16 -47 -32 25
Nov 1629 87 -8 -303 250 23 1 : 6 31 -69 -9
Dec 1581 -199 69 287 220 -28 21 -24 4 -36 -131 -18

Source: Bank of England






4.3A

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Changes

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov

Dec

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
N
May
Jun

Jut

Aug
Sep
Oct
Nov
Dec

Changes

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Sterling liabilities:(UK)Sight deposits

Building

Banks Ssocieties
TBFB TBFC
61l 394 1277
61 560 1053
59 573 1466
56 672 962
58 583 1246
59 320 961
66 064 1238
62 764 967
88 922 1054
89 817 1150
99 788 1095
99 321 1517
05 218 1594
101 103 1642
102152 2 403
TBJL TBIM
1485 408
245 -224

-1 986 413
-2 901 -504
1817 285
527 -286

6 744 278
-3 300" 271
-1 832" 87
895 06

9 971 -56
-467 422
-4 102 77
5 885 48
1048 760

Public

sector

TBFD
3 552
3 624

4 283

5495
3 709
4 321
4 083
3 391
3 553

4 424

3 831
4 354.

3718
3 814
3 997

TBJN
-527
12
659

1212

-1 787

612
-215
-692

162

816
-594
524"
-636"
95
184

413 153
415 538
429 763
428 368

426 555.
443 64 M

437 450
441 425
451 161
449 331
454 288
458 364

TBJO
-1 554
4 328

230

-3121

1229
14 108
-1 395
-1 813
17011

-619 /7
3975
9 859

-1 830
4 957
4076

Banks: Balance sheet

Liabilities and Assets (New Table)
Amount outstanding at end of period

Other UK Non-resi-
residents

TBFE
411 542
415 739
415 969

dents

TBFF
57 010
58 614

55 837

58 091
54 918
59 049
58 520
59 473
59 427

56 642

56 177
58 974
56 682
57 260
57 218

TBJP
3170
1793

-2 777

2 254
3167
4 131
553
954
-46

-2 (85"

-465
2 197
-2 292

590
42

TBFG
126 108
129 865
125 261

119 801
122 489
131 007
133 432
143 241
139 692

140 080"
145 179
141 058
144 632
142 873
141 327

TBJQ
-640
4 074
-4 604

4 463
2 707
8 469
2425
9 809
-3 554

388"

5 856
-4 241
3574
-1 429
-1 546

Sterling liabilities

Sterling liabilities; (UK) Time deposit

Building Public
Banks societies sector

TBFH

TBFI

4949 8212

5 293
4 856

4 375
3 807
3 924
4 224
4812
4 995

4 824
4 864
4 827.
4 651

4 418
4 487

TBJR

269
344
-437

-482

8 560
8 306

8 159
8154
80/8
[ 782
8 514
7977

8 147
8 588
9 046.
9 192
8 840
8 936

TBJS
-191

348
-253

-168

-568 -5

117
300
588
183

-171

-5
-296
132
-536

169

40 432
37+ 428.

1767
233

146"
-352

69 96

Other UK Of which Of which

residents TESSAS

TBFJ
303 270
299 197
301 926

295 973
296 969
296 246
299 122
304 537.
299 595

302 127
304 313
298 813
303 575
302 595
305 462

TBJT
-158
-4 060
2 (29

-5 933
998
-870
2877
5415
-5 065

2 533"
2196
-5 503
4 762
-980
2 868

Sterling liabilities (continued)

Sterling liabilities;(UK)under sale and repurchase agreements

Banks

TBFP
62 219
62 934
60 551

57 850"

63 031
60 775
72 559
74 334

55131

57 851
52 671
53 695
53 884
57 820
52 079

TBJZ
-2 475
715

-2 383

-2 675

5231

-2 306
11 785
1774

-18 828

2974
-5 181
1024
5189
-1 0o4
-5 741

Building
socleties

TBFQ
4

60
207

50

54
147

-157
-50

107

Public
sector

TBFR
9 930
5412
5 127

6 645
7/ 846
4 949
5 398
7 942
5 557

6 370
2 824
3 287
4 970
2 233
1402

TBKB
4 253
-4518
-285

1518
1202
-2 898

449
2544

-2 385

813

-3 546
464
1683
-2 737
-831

TBFS
26 802
32 301
25 (32

25 576"

28 862
23 920
26 675
24 918
23 510

23 475
23 965
21 857
21 828
25 301
19 759

TBKC
1044
5499

-6 569

-181

3 285’

-4 942
2 755
-1 757
1 287

-289
2 244
-2 108
-29
3472
-5 542

Other UK Non-resid-
residents

CDs and

Of which other

British short term

government paper

ents securities Issued
TBFT TBFU TBFV
9 375 92 120 166 427
10 388 05 796 164 470
8 643 83 330 153 768
11 697 89 684 160 808
12 953 99 416 159 745
13 677 89 885 160 873
16 745 104 671 158 048
18 280 110413. 157 363
19 552 89 849' 150926
20 426" 88 863 161 245
21 243 82 086 158 973
20 776 82 467 159 982.
22 079 91 925 166 710'
19 696 00 723 163 547
19 072 78 155 157 354
TBKD TBKE TBKF
346 2 999 7 784
1013 3676 -1 957
-1 745 -12 465 -10 702
3 053 6 354 7 040
1 069 0 544 -1 063
724 -9 531 1115

3 067 14 786 -2 825
1 535 5 742 -685
1273 -17 495 -6 437
874" -986"° 10319
816 -5 023 -2 270
-466 381 1 009,
1 302 9 457 6 728’
-2 383 -1 201 -3 162
-623 -12 568 -6 193

K«

Total
sterling

deposits

TBFW
1418 284
1422 241
1 392 890

1378 636
1 399 653
1413711,
1438 783
1461 0/9
1454 652

1473 501
1476 268
1483 748
1 500 192
1504470
1495 463

TBKG
20 825
4711
-29 351

-4 637
20 278
13872,
25251
22 296
-32 947

18 908
5 281

6 451
16 574

4 620
-9 007

TBFK
10 292
9 932
9 752

9 385
8 921
8 386
7 909
7513
/7 114

6715
6 362
6 044
5 691.
5374

5 235

TBJU
-460
-360
-179

-368
-464
-535
477
-396
-399

-399
-353
-318.
-353'
-317
-139

Sterling
items in
suspense

and

transmiss-

10N

TBFEX
22 612

28 563
16 702

23 124
24 701
28 547
25 265
26 372
25 878

25 969
22 199
26 706,
20 612°
23 210
13318

TBKH
-1 860
5 951

-11 861

7 021
1 166
3 859
-3 282
1 107
-494

o1

-3 770
4 507,
-6 094
2 598
-9 892

Sterling liabilities

Non-resi-
SAVE dents
TBFL TBFM
2 571 154 804
2 461 151 613
2439 150 964
2448 142 519
2426 150 610
2466 146 167
2519 145 827
2502 153 269
2547 141 021
2544 149 394%
2562 141 498
2522 144 849
2538. 146 635
2 355" 148 072
2367 151 314
TBJV TBJW
-1 6 806
-110 -3 168
-22 -649
9 -8 445
-22 8 762
40 -4 093
54 -160
-17 7 442
45 -13 638
-4 8 488"
18 -7 896
-40 2 351
16' 1916
-183 1437
12 3243
Net Accrued
derivativ- amounts
es payable
TBFY TBFZ
6513 24 133
0385 22862
4 029 22836
6986 22530
11 567 21 355
7403 21 701
4980 19 166
90478, 19772
6 794' 19 328
5649 19476
5050 20052
5653 19 866,
10793 20 884
8 660 22249
4 608 21 662
TBKI TBKJ
540 169
2872 -1 271
-5 371 1042
2 957 -306
4582 -1 621
-4 164 345
-2 423 -2 535
4 498, 607
-1 390 -444
-1 145 148
302 556
-298 -186,
5 141 1018’
-2 143 1 365
-4 042 -587

£ million
Sterling
liabilities
Notes
outstand-
Ing
and cash Acceptan-
loaded ces
cards granted
TBFA TBFN
3 339 11 409
3 462 11 619
3 866 10 627
3 365 10 860
3 327 11 144
3443 10 683.
3490 10 693°
3490 10 661
3504 9 885
3476 10 026
3 505 9 836
3 586 10 230
3473 10 492
3615 10 969
3 957 10 030
TBJK TBJX
-74 813
123 212
404 -992
-501 233
-37 284
116 -461,
47 1on
: -32
13 -776
-28 142
29 -191
81 395
-113 262
142 477
343 -939
Sterling
capital
and other Total
Internal sterling
funds  liabilites
TBGA 1BGB
141 472 1616 354
143 429 1629 944
148 294 1 588 618
152 821 1 588 061
149 248 1609 853
149 717 1624 522
153912 1645 595
153 076 1673 267
160899 1671 054
170091 1698 162
165 339 1693 313
169 490 1 709 049
161 147 1717 100
169 252 1731 446
173066 1712074
TBKK TBKL
-6 509 13 090
2 423 14810
5173 -39 965
4 907 9441
-2 797 21 570
851 14 879
4 586 21 645
-1 042 27 466
8 144 27 119
9 603 27 578
-4 883 -2 485
4 660 15215
-7 972 8 552
8 477 15 059
4 334 «18 851

Source: Bank of England



4.3

continued

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Changes

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar

Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

2001 Oct
Nov

Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Changes

2001 Oct
Nov
Dec

2002 Jan
Feb
Mar
Apr
May
Jun

Jul

Aug
Sep
Oct
Nov
Dec

Banks: Balance sheet
Liabilities and Assets (New Table)

Amount outstanding at end of period

Foreign currency liabilities

Foreign currency liabilitles:(UK)Sight and time deposits

Other UK
residents

tbgt
95 679
93 460
95 666

87 218"

85 815
90 825
91 728
93 288
91 191

89 155
92 552
92 016
91 259
86 754
81 590

TBKP
2 337
-3 532
4 549

134"

-2 195
5 251
1 698

328
-604

428
2472
830
-1 315
-5 161
-4 164

Non-residents

TBGG
983 281

1021 765
1001 321

985 718

9/8 876.
979 688

986 874

1015218

961 355

919 991
938 934
946 468
956 541

1010 129

996 /58

TBKQ

16 298
21 652
8 454

-32 /88

-6 125.
3363

16 434

16 056
-36 246

-15911
8 875
22 142
4 990
46 859
-3 820

Building
Banks societies Public sector
tbgc tbgd tbge
122 635 14 845
109 984 228 1 083
106 368 279 926
112912 43 761
115 044 102 363
126 409 242 098
126 095 144 1 658
133 113. 148 827
125 840" 201 821
124 603 34 865
113 117 197 587
108 829 276 1 057.
118317 456 807"
118 597 440 1023
111 656 373 833
TBKM TBKN TBKO
-1 000 -305 -503
242 213 218
-767 59 -129
7 207 -240 -179
1616 59 -397
11 679 142 634
506 -97 663
4 970. 3 872
-7 289 57 10
2 333 -164 70
-12 879 163 -288
-3 110 83 479,
8 809 180 -255"
-628 -20 208
-6 190 -59 191
CDs and other
Acceptances short term
granted paper issued
TBGH TBGO
709 227 130
660 240 913
638 224 225
661 240 359
657 236 982
666 242 776
708 242 561
718 242 068
674 232 268
656 627
663 187
625. 003.
692 247"
/86 561
778 731
TBKR TBKY
—3 881
" 01 9 595
-4 -10 676
11 11 378
-4 -3 452
11 6 820
50 3 208
5 -1 893
-26 -3 336
-1 1 144
-731
Z@L -6 720.
6 7068
90 19 606
1 -9 147

£ million

Foreign currency liabilities: (UK) Sale and repurchase agreements

Banks

TBGJ
/3171
76 631
54 499

54 7927
65 354
61 698
68 434
76100
66 498

74 541
80 329
79 086
91 819
98178
90 407

TBKT
9 439
2 748

-20 394

112™
10 235
-3 643
6 821
6 148
-9 625

10 202
5012
-7 3

12 244
5 591
-8 102

Building

socleties

TBGK

12
50

33

TBKU

11
37
-50

33
-33

Foreign currency liabilities (continued)

Total foreign

currency
deposits

TBGP

1739 974
1805 172
1691 336

699 480"

716 238

1749 546
1771 319
1 844 222
1728 480

1677 313
1709 010
1712 989
1779 259
1871 497
1782 897

TBKZ
35 694
51 022

-65 570

-6 523"

11 979
37 858
36 392
48 510
-88 570

"629
13 532
29 145
56 570
78 979
-7 2 983

ltems In

suspense and
transmission

