





FINANCIAL STATISTICS

NO. MARCH

Financial Statistics has been prepared by the Central
Statistical Office, In collaboration with the Statistics

Divisions of Government Departments and the Bank

of England, to bring together monthly the key financial
and monetary statistics of the United Kingdom.

2. The name of the department or organisation pro-
viding the statistics Is shown under each table. Some
of the statistics provided by departments are actually
collected by other organisations and the assistance
provided by these organisations, too numerous to
mention individually, I1s gratefully acknowledged.

3. The figures In Financial Statistics are mainly totals
for calendar months. Figures for financial years relate
to the period between 1st April of one year and 31st
March of the following year.

4, Some of the figures Iincluded In Financial Statistics
are provisional and may be revised In later issues.

5. Definitions, separate supplement, Financial
Statistics: Notes and definitions, i1s published which,
together with the footnotes to the tables, gives
detailed definitions of the terms and units used.

6. Area covered. Except where otherwise stated, all

statistics relate to the United Kingdom of Great
Britain and Northern Ireland.

/. Symbols and conventions used. The following symbols
are used throughout:
Not available.
Nil, or less than half the final digit shown.
In the tables the heading 'British government securi-
ties’ covers Dboth British government marketable

securities and British government guaranteed securi-
ties.

Central Statistical Office,

Great George Street,
London, S.W .L

3rd March, 1967

| FS

1967

8. Change of basis. A line drawn across a column

between two consecutive figures indicates that the
figures above and below theline have been compiled

on different bases and are not strictly comparable. In
each case a footnote explains the difference.

9. Rounding of figures. In tables where figures have
been rounded to the nearest final digit there may be
an apparent slight discrepancy between the total and
the sum of the constituent items.

10. Supplementary tables published In previous issues of
Financial Statistics include:

Transactions In government marketable

debt 1952-1965........c.ccccoviiiiiiiiicee, April 1966
Money supply and deposits in the

United Kingdom 1952-1965...................... April 1966
Capital transactions of the personal

sector 1960-1965..........cccccocviviiiiivi e, May 1966
National debt: nominal amount outstanding

IN 1964, 1965 and 1966...............c.cceevvevvrrennene, May 1966
Maturity classification of certain public sector

securities:

Building SOCIETIES........cccccoevviiveeic e, July 1966

Superannuation funds: private sector.......... July 1966
Transactions In company and overseas

SECUTITIES ..cci e, August 1966

Maturity classification of holdings of public sector
securities by superannuation funds:

Local authorities ..., October 1966
PUDIIC SECTOT ..., October 1966

Maturity analysis of holdings of public sector debt by
local authorities.........coevvevenee, November 1966

Transactions In securities by financial institutions
(excluding banks)........cccecviiiiennnn, January 1967
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Net acquisition of financial assets
Seasonally adjusted estimates

TABLE | £ million
Public sector All companies Personal sector
. Saving(") Saving (*)
Saving(™
\Slugs( ) Gross Net plus Gross Net plus Gross Net
capital ~ domestic acquisition capital ~ domestic acquisition  capital domestic acquisition Overseas
transfers capital of financial transfers capital of financial transfers capital lof financial sector(®)
(net formation assets (*) (net formation  assets(*) (net formation  assets(™)
C) (n)
1960 1,620 -706 869
1061 1,840 -746 943
1962 1,974 "526 878
2,109 -818
1963 !
1964 2,604 -974
1965 2.823 -/87
1960 1st quarter 404 -131 500
2nd quarterto 387 -165 624
3rd quarter 403 -186 600
4th quarter 426 -224 636
1961 1st quarter. 443 -184
2nd quarter. 446 -167
3rd quarter. 468 -224
4th quarter t# 483 -171
1962 1st quarter. 476 -129
2nd quarter 486 -118
3rd quarter & 506 - 99
4th quarter 506 -180
1963 1st quarter ### 428 -118
2nd quarter## 524 -158
3rd quarter #e 563 -275
A4th quarter #e 594 -267
1964 1st quarter. it 627 -305
2nd quartertt 640 -210
3rd quarter 662 -258
4th quarter 675 -201
1965 1st quartertft 712 -209
2nd quarter 697 -230
3rd quarter 703 -198
4th quarter 711 -150
1966 1st quarter. 569 719 -150
2nd quarter 525 783 -258
3rd quarter. 698 825 -127
(™ Before providing for depreciation, stock appreciation and additions to reserves. Source: Central Statistical Office

(™Y Capital transfers have not been seasonally adjusted.

(™ Comprises gross domestic fixed capital formation and increase In value of stocks and work In
progress.

(™) This balance is equal to saving plus capital transfers less gross domestic fixed capital formation
less increase In value of stocks and work In progress.

(® Equals, apart from the change in sign, the current balance in the balance of payments accounts
(seasonally adjusted).

(*) The residual error In the national income accounts.



Sector capital accounts

Saving(™Y)

273
353

342

/1
96
90
96

41
112
89
100

/4

128
119

146

247

-126

90
100
117

-104

113
|11
127

-141

157
145

1,683
1,972
2.051

601

FINANCIAL ACCOUNTS

TABLE 2

| Gross Increase Net

_ Capltal domestic IN value acquisi_

Saving0)  transfers fixed of stocks  tion of

(net capital  and work financial

receipts) formation in assets (Y

0 progress
Central government
1963 ..., 226 -276 225 10 _285
1964 ..., 437 121 281 17 310
1965 ..o, 894 -458 306 23 107
1964 1st quarter. 28 64 g 764
2nd quarter 41 71 -1 -218
3rd quarter 30 75 5 80
4th quarter. 22 71 5 -156
1965 1st quarter ..., | 1056 1 -407 79 10 560
2nd quarter............... - 81 72 3 -350
3rd quarter.........eeee. 16 78 3 26
A4th quarter........ee, 14 77 7 129
1966 1st quarter.........enen, | 1,257 21 o1 4 1,183
2nd quarter......enn, — 151 32 79 7 205
3rd quarter......, | 158 16 85 5 84
Public corporations
1963 ..., 580 442 1,024 - 3 29
1964 ..., 604 10 1,189 12 -587
1965.......cccie, 663 536 1,296 5 -102
1964 1st quarter. 2 327 - 24 -161
2nd quarter 2 256 27 - 67
3rd quarter. 3 291 18 -223
4th quarter. 3 315 - 9 -136
1965 1st quarter. 417 363 - 15 224
2nd quarter 113 285 | T 35
3rd quarter 3 308 17 -265
4th quarter. 3 340 - 19 - 96
1966 1st quarter. 3 381 - 23 -193
2nd quarter. 3 311 37 -114
3rd quarter 3 374 26 -363
Industrial and commercial companies

1963 ..., 1 2,546 9 1,802 356 397
1904.......o s 3.046 13 2,180 761 118
1965.....coeceeeereee s 3.046 20 2,268 581 217
1964 1st quarter........vieenne, 4 488 167- -359
2nd quarter........., 2 524 230 205
3rd quarter........enee, 3 549 182 127
Ath quarter......inen, 4 619 182 145
1965 1st quarter........ceveeenn, 6 545 157 -471
2nd quarter.......... 3 548 168 262
3rd quarter.......... 6 552 160 153
Ath quarter......., 5 623 96 2173
1966 1St QUAItEr .o, 6 549 208 -834
72400 s LOF-1 4 2=1 GO 4 568 199 189
3rd quUarter...... 7 558 73 283

(N Before providing for depreciation, stock appreciation and additions to reserves.
(™ Including transactions relating to the v/riting-off of debt of the British Transport Commission
(1st quarter 1963), the National Coal Board (1st quarter 1965) and the British Overseas

Airways Corporation (2nd quarter

1965). See Notes and definitions.

545
456

370

656
599
418
378

778
551
325

(™) This balance is equal to saving plus capital transfers less gross domestic fixed capital formation

less increase In value of stocks and work In progress.

£ million
Gross Increase Net
Capital domestic  In value acquisi-
transfers fixed of stocks tion of
(net capital and work financial
receipts) formation in assets (N
progress
Local authorities
46 881
55 1,105
59 1,193 —
24 251
7 285
|| 282
13 287
25 276
7 306
10 309
17 302 —
22 283 187
| 326 187
16 343 —_ 208

- 22L:

-199
-157

- 47
- 42

-4
- 42
- 35
-39

- 52
- 50
- 42

109
126

156

30
30
29
37

39
33
34
50

38
43

45

Personal sector

857
947

1.019

227
239
244
231

251
260
259
253

260
241
236

Financial companies

99
158
138

43
41
34
35

53
28
35
22

53
42
22

Source: Central Statistical Office
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Transactions in financial assets(")

Analysis by sector and type of asset

TABLE 3

NOTES ANA COIN ..ot e e e e et e s e etr e e aeereeeaees

Treasury bills...........cc.c.oc.c..... SR
British government SeCUrItIeS........cocvvvieviivcinieennene,

National savings:

DEPOSITS....ci i,
Certificates and DONAS........oooviiveci e,

Tax reserve CertifiCates. ...,
Net Exchequer indebtedness to Bank of England,
Banking Department.......ciiiiiieisense e,

Local authority debt:
Temporary borrov/ing......ccciiiinesenne,
Quoted securities and negotiable bonds..............

Other IoNg-terM. ...,

Deposits with banking sector........cviiiiicnne,
Deposits with building societies........coovviiiiicee,
Deposits, etc. with hire purchase finance companies
Deposits with other financial Institutions....................

Bank lending (except to local authorities):
AGVANCES ... e,
Commercial DS,
Money at call and short notice.......ccccoovviviiieennn,

Hire purchase debt.........coiic e,

Trade debt (net) of public corporations.....................

Loans for house purchase:

Local authorities......coiii s
Other publiC SECTOTN ...,
Financial institutions (excluding banks)..................

Other loans by publicsectorto private sector...........

Loans by superannuation funds to parent organisa-
EION Lo

Other loans and mortgages by financial institutions
(excluding banks)...... e,

UNIT truSt UNIES ...
Company and overseas securities:
Capital ISSUES......ccccvcviiici e,
Other e,
Life assurance and superannuation funds
Other identified home assets.........ccceu......

Gold and currency reserves....
Inter-government loans (net)...
Transactions with I.M.F., etc....

Other i1dentified overseas assets:
SHOIt-TterM .o,

LoNg-term.......ccccociieiiincicce e,

Miscellaneous short-term home assets (net) ()

Total identified assets
Unidentified items...

Net acquisition of financial assets

3rd quarter 1966

Financial institutions

Banks

Other

£ million

Other private sector

Industrial and
commercial
companies

178
105

(*) Acquisition of assets or reduction In liabilities Is shown positive; sale of assets or increase In

llabilities negative.

(™ Cheques In course of collection and items In transit, which cannot be allocated by sector.

D Capital issues by quoted public companies only.

(™ Comprising only estimated cash expenditure on acquiring subsidiaries and trade Invest-
ment (but excluding expenditure by oil companies, which Is included under ‘other

iIdentified overseas assets: long-term*).

(® The difference between accruals of local authority rates, purchase tax and interest charges
(the basis on which these items are entered In the national income accounts) and the corres-

ponding cash payments.

(*) The balancing item In the balance of payments accounts.

(™ The residual error In the national income accounts.

Overseas Unallocated
Personal sector

sector

365
340

520

Source: Central Statistical Office



TABLE 4
Net
acquisi-
tion
of
financial
assets

1961 ..., 1 -746

1962 ..., -526

1963 ..., “ 818

1964 ................... -974

1965 ..., 1 -787

1966 ...,

1964 1st quarter.......... 447
2nd quarter.... —467
3rd quarter......... —A484
4th quarter.......... —470

1965 1st quarter.......... 574
2nd quarter----- —502
3rd quarter.... —449
4th quarter ... .1 —410

1966 1st quarter............ I 803
2nd quarter........... —b506
3rd quarter............ | —A487

1961

1962
1963

1964
1965
1966

1964

1965

1966

C) Acquisition of assets or reduction In liabilities I1s shown positive; sale of assets or increase In

4th quarter.........

Loans for house

purchase
Local Other
authori- public
ties sector

1st quarter..........
2nd quarter....
3rd quarter.....
4th quarter_

st quarter..

2nd quarter. <*
3rd quarter, ee
4th quarter . ee

1stquarter..
2nd quarter.
3rd quarter..
4th quarter.

llabilities negative.

Notes

and
coin

bills

British

Treasury govern-

ment
securi-
ties

238
-599

114
-222

-229

63
123

32
-197

301

-410

Other loans by
public sector

Other
Building private

socleties sector

Public sector

National savings

Deposits

(%)

47
-43
-71

-66
-43
74

Loans by
superan-
nuation
funds to
parent
organisa-
tion

(")

Certifi-

cates
and
bonds

- 90
-114

-143
/1

130

- 46
- 46
- 3l

44
31

85

34
23

com-

pany

Securl-

ties

Transactions in financial assets(")

Tax

reserve
certifi-

cates

56
59

37
106
79

172
63
23
44

176
33

35

129
33

-101

4

Other
Identi-

fied
home
assets

FINANCIAL ACCOUNTS

£ million
Net 1
Exchequer Local authority Trade
indebted- debt (® Deposits Advances  and
ness with by hire
to Bank of banking banking purchase
England Tern- Other sector sector debt at
Banking  porary (*) home
Dept.
- 9 ® K 1/
253 »e - 7
32 10 - 5
- 68 -203 10 7
-152 -553 39 - 7
- 44 13 -14
- 35 9 - 3
- 13 8 - 2
19 -16 4
- 39 9 8
34 -30 14
-121 34 -24
9 - 1
- 74 35 4
3 -18 5
4 85 24
- 59 - | -29
8 -4 3 -14
Miscel-
Inter- Transac- Other laneous
Gold govern tions identi- short- Un-
and ment with fled term identl
currency loans |.M.F.. overseas assets fled
reserves (net) etc. assets (net) items
() 1
39 15
- 9 1
- 4 8
352 -6 3 -10
480 39 17
4 47
-13 -31
-39 47
-15 -73
-34 67
107 -35
-4 5 49
|| -64
20 54
28 - 1
1 44

Source: Central Statistical Office

(") Deposits with the Post Office Savings Bank and ordinary departments of the trustee savings banks.
(® Including bank advances to local authorities and loans by local authority superannuation funds to the parent authority.

(™Y Excluding transactions with local authorities; see footnote (). | | | |
(® The difference between accruals of local authority rates, purchase tax and interest charges (the basis on which these items

are entered In the national income accounts) and the corresponding cash payments.



FINANCIAL ACCOUNTS

TABLE 5

1961
1962

1963

1964
1965
1966

1964 1st quarter.

2nd quarter

3rd quarter.
4th quarter.

1965 1st quarter.
2nd quarter
3rd quarter
4th quarter.

1966 1st quarter.
2nd quarter
3rd quarter.
4th quarter

1961
1962

1963

1964
1965
1966

1964 1st quarter
2nd quarter
3rd quarter
4th quarter

1965 1st quarter
2nd quarter
3rd quarter
4th quarter

1966 1st quarter
2nd quarte
3rd quarter
4th quarter

Net

acquisi-

tion of

financial

assets

(identified

items)

115
ol
44

64
148
129

28
16

16

28
106

71

89

89

Total

241
660

929

1.343
735
997

423
361

363
201

492
83
-19

179

549(3)

324
-63
187

Banking sector

Transactions in financial assets(™)

( ) Acquisition of assets or reduction In liabilities Is shown positive; sale of assets or increase In liabilities

negative. The figures up to the first quarter of 1963 are partly estimated. The number of banks for which
NINANIon Is avallable has increased from time to time.

() The movements have been adjusted to allow for the change in the method of reporting inter-branch accounts
of overseas banks [see footnote (*) to Table 29] which resulted in a reduction of about £60 million In

/3\ ' ®)

deposits and advances of overseas banks.

/A | N™Ning issues of negotiable certificates of deposit from 2nd quarter 1966.

/5\ |

small amounts of Treasury

( ) Including tax reserve certificates, details of which are given in Table 16.

bills of the Northern Ireland government and local authority bills.

£ million
Net Deposits received
Exchequer - |
Indebted- Current and deposit accounts
British ness to 1 |
Notes Treasury govern- Bank of | Private sector
and coin  Dbills ment England Net Itemsin | | Over-
securi- , Banking deposits transit, Total Public Other Industrial seas
ties Depart- etc. sector financial and Personal sector
ment Institu- tommercial sector
tions companies
: 43 -162 o1 -231 65 -166 oo oo °e oo - 66
76 -110 328 -253 -742 153 -895 oo o -361
82 - 35 12 - 32 1,003 159 -1,162 -10 -40 -367 -367 -378
52 -331 -215 63 018 134 -1,052 -10 - 6 - 59 -447 -530
- 2 85 73 152 1,132 56 -1,188 -39 -55 -178 -504 -412
82 -209 119 44 1,212 138 -1,074 -13 | -66 7 -260 -742
99 -481 -112 35 235 |11 124 - 9 39 131 74 - 11
36 129 76 13 472 135 -337 — 8 -36 42 -167 -168
2 199 73 - 19 443 7 -436 16 17 -125 -133 -21
9 -178 46 39 238 165 -403 - 9 -26 -107 -221 - 40
26 -568 38 — 34 177 15 192 30 29 193 - B2 - 8
34 163 39 121 377 o7 -280 -34 -50 - 49 -157 10
64 245 1 5 - 9 286 / -279 1- 3 - b7 - 45 -164
54 245 6/ 74 646 175 -821 -35 =31 -255 -250 -250
53 -238 -147 - 3 1320 22 -I54R | 18 15 184 -142 -229(3)
33 18 24 - 4 31Sn 77  -238(3)" _85 -28 86 - 36 -175(")
57 20 70 59 138 25 -163 |l 30 -139 - 48 - 17
159 - 9 220 - 8 627 108 -519 43 ' -83 -124 - 34 -321
Advances and loans Other securiti
Public sector Private sector | Money
Com- at call Local Company
Industrial | mercial and author- and
Local Other and Overseas 1 Dbills('») short Capital ity ~ overseas
authori- Other financial com- Personal sector notice ISsues securi-  securi-
ties institu-  mercial 1 sector ties ties
tions companies
y V J'
25 -17 127 106 170 33 -52 - 11
72 2 361 225 41 62 -4 8 3.
63 5 41 391 150 274 119 - 1 -24 - 5 26
119 - 7 30 630 191 385 158 -22 -24 32 20
58 7 40 416 -97 311 06 57 - 2 59 27
- 24 14 ° -56 204 -116 975 104 122 -20 77 25
69 3 3 262 75 |l 38 -17 3 / 2
39 2 19 180 82 39 25 1 -14 2
115 - 4 29 48 26 149 -36 - 4 - 7 20 2
-104 - 8 -21 140 8 186 131 - 2 3 5
108 -14 97 229 116 -44 -13 13 16 9
-134 24 -13 300 -129 35 41 - 6 6 2
13 1 -20 -111 6l 159 25 25 2 14 9
/1 - 4 -24 2 23 161 43 25 - 23 I
2 _ 5 4 370 45 1333) 1 9 .27 30 -
14 -24 -29 21 39 303 1 ~3 32/\3 1 32 0
- 16 29 - 8 -151 -119 202 18 89(= -19 -7 10
- 24 14 -23 - 36 - 81 337 82 57(=) 22 6

Source: Bank of England



Other financial Institutions

Transactions in financial assets(")

TABLE 6
Local authority
Net debt
acquisition British
of Treasury govern- Bank
financial bills ment Bills deposits
assets securi- and
(identified ties tem- Other
items) 1 porary
money
1
1962 ..., o - 1 305 5 155
1963 ..., - 48 - 2 120 35 199 40
1964 ..., - 1 12 102 85 103 6
1965 ..., - 89 -12 241 14 254 55
1966 ..o, % 66
1964 1st quarter. - 43 13 10 71 45 -39
2nd quarter 41 - 9 34 - 3 33 36
3rd quarter - 24 - 6 40 - 4 1 20 -17
4th quarter 25 14 18 21 5 26
1965 1st quarter. - 98 -13 65 -19 41 -29
2nd quarter 31 4 14 44 20 50
3rd quarter 15 - 06 85 42 121 3
4th quarter- - 37 3 77 -53 1 12 3l
1966 1st quarter. -109 8 - 06 217 92 -15
2nd quarter 79 8 24 1 12 | 3 28
3rd quarter - 44 -16 6 1 39 19 -30
____4th quarter. ! 83
Lending by Loans and mortgages
banking sector Govern-
Hire ment By super-
purchase! loans to For annuation
[Advances  Bills debt !'building house fundsto  Other
and dis- societies purchase parent or-
loans counted ganisation
1962 ..., »e
1963,
1964........coceiiiiin,
1965.....ccie,
1966........cccevvei,

1st quarter..
2nd quarter.
3rd quarter.
4th quarter.

1st quarter..
2nd quarter
3rd quarter.
4th quarter.

1966 1st quarter.
2nd quarter
3rd quarter.
4th quarter.

(") Acquisition of assets or reduction In liabilities i1s shown positive; sale of assets or increase In liabilities

NON3LI VBH

FINANCIAL ACCOUNTS

£ million
Deposits received
Hire purchase finance
companies Other
financial
Building Industrial Institutions
socleties and Overseas! from
commercial Persons residents! overseas
companies residents
Capital issues Company Life
and assurance Other Other
overseas and identi- i1denti-
Unit securi- super- fied fied
trust Other ties annuation home oveiseas
units e) funds items  assets

Source: Central Statistical Office

() Comprising deposits with Trustee savings banks (special investment departments) and, from June 1966,

the Post Office Savings Bank Fund Investment Account.
(™Y For details see Table 50.



FINANCIAL ACCOUNTS

TABLE 7
Net
acquisition Notes
of financial and
assets coin
1960......ccccvveienns
196! ...,
1962 .......cccocvvee,
1963.......cccv v,
1964 ..........cce.
1965 ...,
1966........cccceevee,
1964 1st quarter
2nd quarter
3rd quarter
4th quarter
1965 1st quarter
2nd quarter
3rd gquarter
4th quarter
1966 1st quarter 834
2nd quarter 189
3rd quarter 283
4th quarter
Hire Trade Loans
pur- debt of from
chase public public
debt corpora- sector
tions
1960 1 - 4
1961 17 -36
1962 10 -47
1963 29 61 -26
1964 - 25 82 - b5
1965 - 22 32 -4 3
1966
1964 1st gtr. - 34 10 - b5
2nd gtr. - 20 8l 2
3rd qtr. 6 -16 3
4th qgtr. 35 / |
1965 - 4 26 -11
- 27 67 -13
- 3 -55 - 5
49 - 6 -14
1966 - 40 27 - 2
- 26 87 - 5
- 9 -30 - 2

(™ Acquisition of assets or reduction
liabilities negative.

Industrial and commercial companies
Transactions in financial assets(")

£ muUlion
Local authority debt Deposits Bank lending
Treasury Tax |
bills reserve Other | o Hire Com- Money at
(*) certificates Tem- (excluding Banking  Building  purchase Advances mercia] call and
porary 1 quoted sector socleties flnancg hills short
securities) companies notice
- 6
HH 74 1 -25 - 5
-12 39 =
103 30 367 5 47 -391 - 78 1
67 - 4 59 2 29 -630 - 70 3
-68 ' -12 178 - 6 52 -416 - 47 - 6
- 7 - 4 6 -204 - 43 - 3
- 8 3 -131 1 - | -262 - 2 1
36 2 - 42 32 -180 27 -
8 - 6 125 - - 1 - 48 1
31 - 3 107 1 9 -140 - 96 2
-27 . - T -193 - 5 - 7 -229 14 1
16 / 49 | 31 -300 24
-14 1 67 24 HI 18 2
-4 3 1 255 4 2 - 19 - 3
-67 ; - 2 -184 1 -14 -370 20 3
8 4 86 1 15 21 - 7 -
26 - 9 139 1 5 151 - 2 3
124 1 10 36 54 3
Cash ex{penditure
Loans by Other loans Capital issues by Miscel-
super- and guoted companies irglgstggﬁt ove??eas Other laneous 1 |
annuation  mortgages (net) and on share identified short-term Unidenti-
funds to by financial acquiring and overseas assets _fied
parent or- Institutions Debentures subsid- 03N assets (N (net) items
ganisation (excluding Ordinary and prefer- aries in capital C)
shares ence shares
banks) U.K.(3) )
-9 -238 - 8l 230 80 -164 23 366
-9 -321 -108 240 82 1 438 -10 -370
-9 -152 -164 213 64 ; 101 - 7 156
-9 - 79 -118 -212 209 61 123 - 6 345
-8 -138 -158 -248 337 72 285 - 2 462
-9 -171 - 63 -336 333 69 184 - 8 602
-122 -444
"V
-3 21 - 55 79 |
-2 44 - 59 51
-1 - 16 - 30 74
-2 - 57 - 14 - 44
-1 - 53 - 13 - 7
-3 - 4 - 19 - 35
-2 - 30 - 16 -116
-3 - 47 - 15 -114 !
-3 - 43 - 44 -158
-2 - 8 - 48 - 80
- 25 - 26 - 87
- 4 -119

In liabilities I1s shown positive;, sale of assets or increase In

(*) Including unidentified changes in holdings by persons and overseas residents.
(*) Including a small allowance for cash purchases of unincorporated businesses as going concerns.

("™ Excluding expenditure by oil companies.

( ) The difference between accruals o

(® Including expenditure by oil companies.
f local authority rates, purchase tax and interest charges (the

basis on which these items are entered in the national income accounts) and the corresponding

cash payments.

Source: Central Statistical Office



Personal sector

Transactions In financial assets(”™)

FINANCIAL ACCOUNTS

Local
authority debt

Other
(exclud-

Tem- INg

porary quoted

securi-

ties)
40 139
- 3 188
22 82
/8 42
65 152
16 12
7 10
5 7
50 13
57 52
30 50
16 14
-38 36
30
-10 28
15 22
Life
Unit assurance

trust and super- short-term

TABLE 8
National savings
Net Notes British Tax
acquisition’ and govern-  Savings Certifi- reserve
offinancial 1 coin ment banks Other cates certifi-
assets securities investment deposits  and cates
accounts bonds
(960 314 5l 55 53 230 12
(961 617 . 49 . 66 47 93 11
1962 518 -33 - 36 107 43 90 - 4
1963 506 46 -236 133 71 114 2
1964 668 5 - 97 149 66 143 /
1965 737 | 77 - 94 102 43 -71 13
1966 38 167 -74 -130 17
1st quarter.......... 268 30 1/ 45 6/ 20 -27
2nd quarter.. 213 10 - 73 35 9 46 10
3rd quarter......... 131 1 _ 34 - 6 46 5
4th quarter.......... 56 34 - 4 35 - 4 31 19
1st quarter.......... 311 6 - 40 32 55 3 -22
2nd quarter. 269 38 - 24 25 8 - 4 12
3rd quarter......... 93 - 58 24 -14 -4 4 5
4th quarter---- 64 33 28 21 - 6 -31 18
1st quarter.......... 408 19 -152 29 58 -85 -20
2nd quarter---- 218 34 |l 34 -27 12 14
3rd quarter---- 25 112 7 57 -58 -34 13
4th quarter......... -3 47 -47 -23 16
Bank lending Loans for house purchase
Consumer Otherloans
Money at hire and _
Advances call and purchase Local Building  Insurance mortgages units
short debt authorities societies companies
notice

216

(") Acquisition of assets or reduction in liabilities Is shown positive; sale of assets or increase In

liabilities negative.
("™ Residual item in Table 10.

®) Personal deposits with, less advances by,

London clearing banks.

/.

u* u

(*) The difference between accruals of local authority rates and interest charges (the basis on which
these items are entered In the national income accounts) and the corresponding cash payments.

Estimates of trade credit given by public corporations are also included.

Banking
sector

lie n
271N
84n

367
447

504
260

-74
167
133
221

52
157
45
250

142
36
43
34

Miscel-
laneous

Deposits

Building
socleties

211
209
372

490
501
657

766

150
129
107
115

97
100
224
236

246
178
155

187

Company
and

annuation assets (net) overseas

funds

V)

securities

-400

-565
-632
-693

£ million

Hire
purchase
finance
companies

1 23

N OO OYDN =

Unidenti-
fied
items

-853
-808

-515
-399

-348
-504

166
340

Source: Central Statistical Office



1A

FINANCIAL ACCOUNTS

Overseas sector
Transactions in financial assets(")

TABLE 9 £ million
1
Other Deposits with banking sector
Net British Local Gold and Inter- tIT ransa_ct—h pul?[hc - A "
acquisition Treasur overn- authority currency  govern- ons wi sector ccepting
ofﬁ‘linancial bills ’ gment debt reserves ment .M.F., assets/ Domes- houses and Discount
assets (Y securities loans(net) etc. liabilities  Total tic overseas market
() banks banks
_ -169 4 o0 oo X
1960 275 - 35 23 40 175
1961 5 153 - 111 53 - 30 372 - 39 oo oo . oo
1962 -101 - 53 2 51 184 -380 9 oo X
1
1963 -107 o1 7 - 1 53 - 2 4 oo oo
1964 393 26 96 29 122 352 63 -15 575 -30
1965 104 - 87 2 -17 -246 480 - 39 36 362 14
1966 221 - 3 282 -3 3 786 ]
_ - - -13
1964 52 - 24 22 17 1 2 4 18 106
57 96 - 8 19 - 16 - 2 13 -38 196 10
191 16 18 10 59 -2 39 - 4 216 - 1
03 - 62 64 -17 80 1 358 15 9 57 -26
1965 26 - 6 58 13 - 5 - 9 54 -16 29 - 5
|l -172 - 17 -26 -165 500 -127 16 - 29 3
Nno 118 - 64 - 3 13 - 5 45 - 4 159 9
- 43 - 27 25 - 1 - 89 - 6 - 11 40 203 I
1966 21 -104 - 56 1 113 - 20 60 175 - 6
82 102 80 - 3 106 - 1l - 28 -65 247 -/
131 249 6 -22 41 - 1 -41 65 - 7
- 26 - 33 22 | 13 299 9
Bank Iending Company and Other private
Deposits Advances overseas securities sector assets
with Money - Un-
other 'Accepting Commer-  at call identified
financial Total Domestic houses and cial bills and short Portfolio Other Long-term Short-term Iitems
Institutions banks overseas notice securities (*)
banks
1960 2299 e 26 #9% 100 45 2124 288 309
1961 ° K -106 ¢ te - 54 a1 88 -118 -320 - 24
1962 - -225 1 -4 . 75 15 - 79 - 22 86
1
1963 17 -274 1 °» - 42 - 5 -38 -12 - 68 - 65 - 53
1964 17 -385 -14 -371 - 34 - 8 -49 - 3 -205 - 84 27
1965 82 -311 - 11 I -300 - 48 - 2 77 -39 -136 - 45 87
1966 'h—975 -24 -951 - 24 - 3
1964 1st quarter. 14 - - 6 - 5 - 33 2 -32 - 3 - 39 10 49
2nd quarter 2 - 39 - 4 - 35 - 31 -9 - 3 - 74 - 44 2
3rd quarter. 7 -149 -2 -147 25 2 - 1S - 1 - 28 9 17
4th quarter 6 -186 - 2 | -184 5 -12 7 4 - 64 - 59 - 4
1965 1st quarter. 21 44 - 8 52 - 1 - 4 - 4 — | - 69 - IS - 1
2nd quarter. 24 - 35 - 2 - 33 - 14 1 45 -9 - 25 3 49
3rd quarter. 78 -159 2 -161 - 17 1 33 -14 - 56 - 2 1
4th quarter. 1 -161 - 3 -158 - 16 3 -15 14 - 3 38
1966 1st quarter. 59 -133 -16 -117 - 17 2 17 9 - 65 - 24 32
2nd quarter 19 -303 2 -305 3 6 13 -13 - 23 14 - 38
3rd quarter. 4 -202 - 9 -193 - 4 -17 22 12 - 35 38 44
4th quarter -337 -1 -336 - 6 6

(') Acquisition of assets or reduction In liabilities by the overseas sector Is shown positive; sale of assets

or increase In liabilities negative.

Source: Central Statistical Office

/a\ f~om the change iIn sign, the current balance in the balance of payments accounts.
() Including foreign currency deposits arising from central bank assistance and notes and coin.

() Equals the ‘balancing item* in the balance of payments accounts and relates to unidentified transactions
on both current and capital accounts.



TABLE 10

Government securities

Calendar years

1961

Financial years
1962/63....................
1963/64....................
1964/65 .....................
1965/66....................

1964 1st quarter

1965

1966

2nd quarter
3rd quarter
4th quarter

1st quarter.
2nd quarter
3rd quarter
4th quarter

1st quarter.
2nd quarter
3rd quarter
4th quarter

Treasury bills

Calendar years

1961

Financial years

1962/63
1963/64
1964/65
1965/66

1964

1965

1966

(') Acquisition of government debt Is recorded as positive and sales negative.

1st quarter..
2nd quarter.
3rd quarter..
4th quarter..

1st quarter..
2nd quarter .

3rd quarter..
4th quarter.

st quarter..
2nd quarter .
3rd quarter..
4th quarter..

Public
sector

32
-197
301

-410

47

Transactions In government marketable debt(")

Total

-162
328

- 12
-215
/3
119

204
16
-141

-112

46

39

6/

-147
24
70
220

43
-N 0

-331
85

-209

247
39
-418
415

-4381
129
199

-178

-563
163
245

245

-238
18

20

Banking sector(*)

Accepting
Domestic houses and Discount
banks overseas market
banks

-165 - 6 9
196 93 39

- 35 69 - 46
-179 -32 - 4
12 - 1 62

32 45 42

133 101 - 30

- 29 36 9
-216 - 9 84
71 -30 - 77

- 95 -12 - b
10 - 9 - 77

- 4 3 - 712
- 90 -14 150
-132 | 83
- 1 -10 50
40 -22 - 13
105 20 - 58

- 73 -18 - 56
3 2 - 29

2 27 41

100 34 86
113 -29 - 41

- K9 -20 - 31
- 66 4 27
-240 -15 - 76
32 22 31
-130 I - 60
-227 -15 - 5
78 14 - 3
-253 1 -17 -148
241 -11 185
-350 35 -166
1 03 -24 60
1 131 13 55
-114 -39 - 25
-363 33 -238
208 -31 - 14
183 | 51

4 9 232
-154 - 84
105 - 8 - 79
20 -12 12
-101 1 1

Other financ

Insurance
companies
and super-
annuation 1

funds 1

220

82
94
102

43
136
40

22
31
49

34
22

34
-238

D

|
N =~ DN

(*) Transactions by the Bank of England, Banking Department are not included in this table.
(® These figures relate to net purchases of goverment marketable securities by the Post Ottice

Savings Bank Fund

departments.

(*) Residual item.
(™ The figure relates to official overseas holders only.

Investment Account and the Trustee savings banks special Investment

Savings
banks |Other

Industrial

and

commercial
companies

0)

363
105

=

e N Y N g

Personal
sector

n

-236

44

-154
-2006

17

- 40

238

-152
|l

t4
Ye

44
4

»e

Sources: Bank of England

FINANCIAL ACCOUNTS

million

Overseas
sector

O
WNONDN

43
132
-112

22

o4

58

25

80

1S3 N
- B3H

o1
26

221

99
44
-185

96
16

-172
118

-104
102
249

Central Statistical Office



EXCHEQUER AND CENTRAL GOVERNMENT

Exchequer account
Revenue and expenditure

TABLE Il
1965/66 1966/67
1April 1 April
Revenue 1965 1966
Year to 26 Feb. to 25 Feb.
1966 1967
Inland Revenue:
lncome tax.. ... 3678-1 3,008-6 2,879-0
QUITAX oo 203-0 169-7 204*3
Death dUti©S. ... 292-9 259/ 268*2
Stamp duties............... 759 68-2 69*8
- . *
Capital gains taX. ..., oF/
Profits tax, excess profits tax and excess
0100 Y 11 KT (23T 20 437-7 421 -7 79-8
Other Inland Revenue dutiesS.......ccevvennn., 0-2 0*1 011
COrPOration taX.....eoooneoneoeressessssseenn, 669*3
Total Inland ReVEeNUE.......oooeeeeeeeeeeee, 4687*8 3,928*0 4,17/6*2
CUSTOMS @NA EXCISC.iiiiiiiieeeeeeieeie e e eeer e, 3,401*2 3,134-2  3,253*5
MOtOr VEhiCle dUTIES. ..o eee s, 234*9 217-2 225*2
Selective employmenttaX......ciceeennee, 497*4
TOtal TAXATION oo e e s e s 8,323*9 [7,279-4  8,152-2
Interest and dividendsS........cccoeveveeeeeeeee e, 512*7 428*1 522-1
Broadcast receiving liCeNces.........coceevvvverenene, 68*6 64-3 69-4
Other miscellaneous receipts......cvienee, 239*2 214-0 194-3
TOtaAl FEVENUE.........e e 90,144*4 7,985-7 8,938-1

Expenditure

SUPPIlY SErvICES.....i e,
Consolidated Fund standing services:
Interest on and management of thel
national debt........ccoiiiicic,
Northern Ireland: share of reserved
tAXES, BIC...ciiiiice s
Payments arising from war-time
HADITIES ..o,
Miscellaneous.........ccccovviviiicinci e,

Total expenditure

Exchequer borrowing and special transactions

1965/66 1966/67
1April 1April
Recelpts Year 1965 1966
to 26 Feb. to 25 Feb.
1966 1967
Exchequer borrowing:
Marketable securities:
Exchequer loan 1969...........ccoeveveeee, 100*0 100-0
6% Exchequer loan 1970.........cccccccvveennne, 495*0 495-0
6f% Exchequer loan 1971........e. — — 694-8
6% Exchequer loan 1972 ...................... : 394-0
6% Treasury loan 1976...........ccocevevevinnenee, 100*0 100-0 ]
6% Funding loan 1985-87...........ccoonnee. i 493-8
6% Funding loan 1993...........cccccceiiiieeee, 576*0 576-0 ]
Treasury loan 1995-98 .............. — - 390-0
National savings securities:
National savings certificates..........cccce....... 113*3 106-6 379-7
National development bonds.................... 89-9 83-9 79-0
Premium savings bonds..........cccoevveinnnee, 04-5 86-3 79-2
National savings stamps and gift tokens. 72*0 65-6 70-5
Tax reserve certificates.......coveveieencicnnnen, 188-1 174-6 300-3
Floating debt:
Treasury bills (net receipts).......cc...... 449-5
Ways and Means advances.........cccocoueuae., —
Other debt:
INternal ... 703-1 521-6 25-8
EXternal... s 57-1
Special transactions:
Transfer of surplus monies from the
Marine and Aviation (war risks) Fund 0-3 0-3
Repayment of loans arising from liquida-
tion OF EP. Ui, 0*4 0-4
Exchange Equalisation Account:
Net repayment.........iiiiicienne, 300-0
Exchequer balance at | April 2-8 2.8 3-8
Total receipts 2,984-8 2313-0 3.267-7

Payments

Repayment of Exchequer borrowing:
Marketable securities:
3% Savings bonds 1955-65..................
57% Exchequer stock 1966..................
4% British Overseas Airways
Stock 1965-66 ..o,
Statutory sinking funds........cccccoceevienee,
Terminable annuities (National Debt
COMMISSIONEIS)..coiiiiiieiieeee s
Repayment of debt to Bank of
Ireland........cco e,
National savings securities:
National savings certificates................
Defence bonds........cccoeiiiiinicinnene,
National development bonds.............
Premium savings bonds.........cccevnee.
National savings stamps and gift
LOKENS. ..o
Tax reserve certificates.......ccevvennene,
Floating debt:
Treasury Dbills (net repayment)..........
Ways and Means advances (net
rePaAYMENT)....ccccviiiicisce e,

Other debt:

EXternal.....n,
Special transactions:
Civil Contingencies Fund (net issue)..
Contribution to I.LD.A....cceiiviiinen,
Subscription to LM.F........cccoviiiiiininne,
Subscription to the Asian Development
BaANK .,
Issues for the purchase of United
States military aircraft.........ccccoeeeeee.
Exchange Equalisation Account:
NET ISSUC.....cce e,
Exchequer balance at end of period.........

Total payments.......cccviiiiinci s

£ million
1965/66 1966/67
| April | April
1965 1966
Year to 26 Feb. to 25 Feb
1966 1967
| 7,139*9 6,284*0 !7,106*8
[ 1,136*3 983*0 1,086-2
| 148-5 132*4 146-5
! 20*4 17.2
I 10-6 10-9

8, 455*7 17425*8 8,367*6
£ million
1965/66 1966/67
| April 1 April
1965 1966
Year to 26 Feb. to 25 Feb,
1966 1967
197*8 197-3
975*9 | *6
14-6
43*2 35-1 35-8
78*9 70*0 71 -8
2-6 2-6
270-3 243-0 321-3
145*0 138-5 164-8
17*4 15-0 44-8
40*5 36*6 43-0
69*2 64-4 75-2
247*3 228- 210-5
492-6 1,301-3
40*5 69-9 138-3
23*1 19-7 29-8
4-7 4*7 4-7
11-4 11*4 45-0
42*0 20-0
11*5 11-5 11-5
175*0
38-5
50*0 100-0
3*8 4-5 4-6
2,408-1 1,787-0 2,577-7

Source: H.M. Treasury

.\)g

«



EXCHEQUER

Exchequer account

Consolidated Fund loans (net)(’)

table 1l (contmuec/) £ million

1965/66 1966/67
1April 1965 1April 1966
to to
Year 26 February 25 February
1966 1967
Loans to industry (net):
Nationalised industries:
POST OFFICE ..o e, 95-0 55-0 900
National Coal Board.........ccociviiiiiii e, 390-1 38-0 34-5
EleCtriCIty COUNCIL....cic s 294-8 286-8 387-0
North of Scotland Hydro-Electric Board............ccooevvriirnennne, 11-7 11-7 21-3
South of Scotland Electricity Board..........ccocovviiiiiviiiicnnnn, 26-3 26-3 21 -4
GAS COUNCIH .o e, 61-4 61-4 159-4
British Overseas Airways Corporation.........ccevveinenenennen, -2-8 — -2-8
British European Airways Corporation..........n., 5-2 -4 -8 -2-3
British Raillways Board..........ccocviiiiii e, 30-0 30-0 10-0
London Transport Board.........iciicecccee e, 18-5 18-0 17-3
British Transport Docks Board..........ccocvviiiiiiiieiseneen, 1-3 1-3 4-2
British Waterways Board........cciiii s, 0-2 0-2 0-2
Transport Holding COMPaNY ..., 10-0 10 - -
Private industry:
Shipbullding credit SCNeMe........cccciii i 27-5 26-7 -0-4
| 0 ) - | IR TP E TR 618-3 560-6 739-9
Other loans: issues:
Local authorities and other public bodies:
Local authorities (through Local Loans Fund) (net)........... 525-2 432-71 414-5
Northern Ireland Exchequer (Net).....cceieiieceesn, 15-8 7-8 14-7
New Towns Development Corporations and Commission 45-5 25-5 38-4
Scottish Special Housing Association (Net).....iennns 6-1 5-8 6-0
HoUSING COrPOratioN. ..., 2-7 1-8 4-9
HarDOUT QUETNOTITIES ..ottt ene, 0-9 0-9 -1
Covent Garden Market AUTNOTItY ..o, 0-1 0-1 0-1
SYUTo =g = oY= 1¢e BN (2 X=X [PPSO Y -5-8 4-3 9-6
National Research Development Corporation.............. -6 1-9 :
National Film Finance Corporation (Net).....nee. -O-1 -0-1 0-1
Loans for overseas assistance:
COlONIAl GOVEINMENTS ..o eeeee e seseees 3-3 1-7 0-7
Commonwealth Development Corporation (net)...... 7-5 3-4 -2-1
EXPOIt QUATANTEES ACES .eemmveerereeeesereeeeeeeeeseeeseseessesesssseseessesesssonee 47-6 42-9 26-3
Other advances:
Married quarters for armed fOrces (Net) ... 12-0 -1 14-0
HOUSING @SSOCIAIONS (N E1) ovveeeeereeeeeeieeeeeeeeeeeseeeeeeeeseeseeseeeseeseene 6-3 5-9 -2
Redundancy FUNd ... : 4-8
669-6 545-6 547-7
Other loans: repayments:
New Towns Development Corporations and Commission 1-6
COlONIAl GOVEIMMENTS e se s aeeeen 1-7 1-3 1-3
EXP Ot QUATANTEES ACTS ... evormeeereeeeeeeeeeeeeeeseeeeseeeeseseessssesessessseeseee 14-0 13-9 19-6
BUIIAING SOCIETIES .veeveereeveeeeeeeeeeee s eseeeeeseeeeseeeseeseeeseseseees s eseeseaee 2-2 2-2 2-8
Town and country planning compensation (Net).............. 2-9 2-9 3-0
Loans for 1and SEttIE M EN T ... oo eeseeeeeeeseeeenenn 0-2 0-2 0-1
22-5 20-4 26-8
Total Other 10ANS (NME1) et eeeee e eeeeeaeeeseeeeeseeneenn 647-1 525-3 520-9
Total Consolidated FUND 10aNS (NE1) ... ivvooroeeeioeeeeeeoeeeeeeeeeeseeee e 1,265-4 1,085-9 1,260-6

(') A negative item represents a net repayment.

Source: H.M, Treasury



EXCHEQUER

Exchequer account

Summary £ million

TABLE 12

Cumulative amounts in financial years Amounts within periods ended

Revenue and expenditure Exchequer | Exchequer
borrowing Revenue  Consolidated borrowing
and /ess Fund and
Surplus special expenditure loans special
Revenue Expenditure or transactions (") (net) transactions

deficit{*) (net) (") (net)

207 sos s 2R 0B
1961/62. 6,970 6,545 425 | 425 596 171
1962/63........... 7,187 6,857 330 330 355 25
7,288 7,198 90 527 90 527 437

8,157 7,713 444 830 444 830 386

0.145 8,456 689 L26S 689 1.265 576

i 372 400 - 28 49 - 28 21 49

1o ﬁﬂ%{,l Ipf)? 1,034 1.061 - 27 87 1 39 38
June 30. 1.525 1,662 -137 252 -N0 55 165

July 25.......... 1.934 2,141 -207 6] 308 - 70 - 14 56
August 29 — 2,723 3,007 -284 172 456 - 77 71 148
September 30 3,286 3,556 -270 382 652 14 210 196
October 31.. 3,883 4178 -295 365 660 - 25 - 17 8
November 28 4,491 4,744 -253 437 690 42 72 30
December 31. 5,050 5,452 -402 754 U56 -149 317 466

1965 January 30 6,151 6,207 - 56 737 793 346 - 17 -563
February 27 ..o, 7,173 6,845 328 795 467 384 58 -326
MArCN L., 8,157 7,713 444 830 386 116 35 - 8l
ADPTI 24, 357 419 - 63 76 139 - 63 /6 139
MY 29....iiieieeee s 1,153 U83 - 29 176 205 34 100 66
JUNE 30..cmirieeeeeeeieeeeeeeesese s 1.707 1,870 -163 285 448 -133 no 243
JUIY 3L, 2,381 2,549 -169 367 535 - 6 82 87
AUQUSE 28.....ciicceeee e, 3,052 3,213 -162 450 612 I 83 77
September 30......ccviviiiiienie, 3,724 3,926 -202 664 866 - 40 213 254
October 30.....eee, 4,364 4,602 -238 702 940 - 36 38 74
NOVEMDBEr 27 ..o, 5,018 5,221 -203 807 1,011 34 105 /1
December 31, 5,674 6.021 -347 958 1,306 -144 151 295

1966 January 29 6,812 6,729 83 1,007 024 430 49 -382
February 26 7,986 7.426 560 1.086 526 476 79 -398
March 31 0,144 8,456 689 1.265 576 129 179 51
April 30 552 626 - 75 45 120 - 75 45 120
May 28. 1,240 1,316 - 75 102 178 - 1 57 58
June 30. 1,862 2.071 -209 234 443 -134 132 266
July 30........... 2,524 2,785 -260 314 574 - b1 79 131
August 27 ---- 3,244 3,458 -215 454 669 46 141 95
September 30 4,039 4,294 -255 801 1,056 - 40 347 387
October 29 .. 4,841 5.004 -163 787 950 92 -14 -107
November 26 5,996 5,682 - 86 869 955 77 81 5
December 31 6,454 6,727 -273 1,094 1,367 -187 225 412
1967 lanuary 28.. 7.674 7,544 130 U54 1,024 404 60 -343
February 25 8.938 8,368 570 1,261 690 440 106 -334

March 31...

(") A positive item represents a surplus, a negative item a deficit,
(™ A negative item represents a net repayment.

Source: H.M. Treasury



Exchequer account and Net balance(’)
TABLE 13

Exchequer account
Central
govern- Exchequer Surplus of
ment borrowing revenue  Consoli-
Net and special over dated Total
balance transac-  expendi- Fund loansl
C) tions (net)  ture (net)

Calendar years
1960.......covieeenn,
1961......cccoevvivinn, 515
1962.....ccvvvvvireian, 534
1963......ccvvvviereenn, 410

1964.......cccvivee, 817
1965 1,034

1966.....cccccvviiiiinne, 1,401

Financial years
1959/60....................
1960/61....................
1961/62....................
1962/63....................
1963/64....................
1964/65....................
1965/66....................

Quarters ended
1962 March.........

September
December.

1963 March....

September
December.

1964 March... .

September
December.

1965 March.,..

September
December.

1966 March....

September
December.

(*)This 1s equal to Exchequer borrowing and special transactions (net) less receipts from extra-
Exchequerfunds,etc. Itisalso the balancing Item in Table 15 and is equal to the amount the
central government borrows less any increase (or p/us any decrease) in its holdings of gold and
currency reserves# An enelysis of the financial transactions of the government, including
overseas transactions, which in aggregate match the Net balance, Is given In Table 16.

EXCHEQUER

£ million

Extra-Exchequer funds etc.
| Depart-
National iron and Issue mental
Insurance Steel Reali- Depart-  balances

Funds sation ment and

Account Income miscel-
laneous

Sources: H.M. Treasury
Central Statistical Office



CENTRAL GOVERNMENT

TABLE 14

1963 1st quarter.........cce.....

2nd quarter

3rd quarter........ccoeu..e.
4th quarter........ccoov...,

1964 1st quarter.....................
2nd quarter..........co........

3rd quarter........ccoue.....

4th quarter

1965 1st quarter........ccce........
2nd quarter...................

3rd quarter........cccoeuee.,
Ath quarter........cceuewee.

1966 1st quarter....................
2nd quarter........ccccee.e.

3rd quarter........o........

1963 1st gtr....
2nd qtr....
3rd gtr....
4th qgtr....

1964 1st gtr....
2nd gtr,...
3rd gtr....
4th gtr__

1965 1st gtr....
2nd qtr....

3rd gtr....
4th gtr__

1966 1st gtr
2nd gtr ...

3rd gtr ...

Current account of the central government including National Insurance Funds

Total

......................................... 1 6,653

Post
Office

Gross trading
Income(™)

Other

Recelpts

Rent,
dividends

and

Interest

Current expenditure on goods and
services

Total
6,819
7522
®*260
®»3|5
8.991
10,182
2.894
1,703
1,905
1,813
2,982
1,859
2,106
2,044
3,340
2,107
2441
2.294
3,758
2281
2,664
Total
current
expendi>
turenN Total
6,171 2,707
6,629 2.865
7,169 3,065
7,605 3,236
8,089 3,341
8,504 3,520
0,288 3,821
2031 831
1,967 822
2,039 836
2,052 852
2.174 877
2.048 857
2.136 885
2.146 901
2.284 927
2301 064
2.350 058
2,353 972
2501 985
2432 1,015
2,506 1,036

1.512
1,583
1,683

1,804
1,849
1,923
2,050

4601
458
465
465

469
471
488
495

505
524
514
507

509
540
55/

Military National

defence health

service

683
(47

800

823
875
A1
1,057

217
213
221
224

236
227
236
242

249
267

267
274

215
284
283

Before providing for depreciation and stock appreciation.

Other

512
535
5382

609
617

656
714

153
151
150
163

172
159
161
164

173
173
177
191

201
191
196

National
Insurance
contribu-
tions

784
795

930

330
3380
399
409

Expenditure

Taxes Taxes
on on
Income expenditure
1.679 760
562 826
690 824
598 049
1,845 017
657 910
821 021
700 1,018
2,142 046
716 088
870 1,032
Other
Subsi- National current
dies insurance grants to
benefits personal
sector
351 087 557
468 092 563
558 1,125 569
576 1,213 646
537 1,413 686
480 1,497 718
503 1,776 775
144 334 175
153 340 169
115 366 166
125 373 176
128 378 176
115 371 177
109 367 174
128 381 191
134 402 184
123 449 193
120 459 189
126 466 209
123 479 211
117 453 214
110 460 216

Debt
Interest

776
867

906

887
949
967
988

258
195
263
233

276
201
2738
212

2381
215
269
223

279
228
281

National

health
contribu-
tions

current
grants

to local
authori-

ties

711
7380
828

926
1.031
U59
1,248

249
258
260
264

291
281
238
293

300
314
312
322

370
356
365

el e

million

Redundancy

Fund

contributions

current
grants

paid

abroad

82
94

118

121
132
163
177

40
30
33
29

48
40
35
40

56
43
43
35

54
49

32

Sources: H,M. Treasury
Central Statistical Office

£ million

1,257
-151
158



CENTRAL GOVERNMENT

Capital account of the central government including National Insurance Funds
Receipts and Net balance

TABLE 15 £ million
Recelpts Net
Proceeds from borrowing Adjustments
Taxes of iron certain by Northern for purchase Miscellaneous Net
Total current on and steel pension Ireland tax and capital balance
account capital disposals funds central subsidies receipts e)
n (net) government
1960......ccoiiiiiie e, | 868
1961 ..., 889
1962.....ccociiiiiiice e, 904
1963, 2,248 308
1964 ..., 1.325 308
1965 ..., | 1.838 290
1963 1st quarter™).......... | 1,578
2nd quarter............. 86
3rd quarter.............. 302
4th quarter............... 282
1964 1st quarter............... 303
2nd quarter............. 183
3rd quarter.............. 395
4th quarter............... 444
1965 1st quarter............... 431
2nd gquarter............. 425
3rd quarter.............. 505
4th quarter............... | 477
1966 1st quarter............... | 517 1,257
2nd gquarter.............. 363 -151
3rd quarter........... I 675 158
4th quarter
Payments £ m|”|0n
Gross Increase Capital transfers Net lending
Total domestic In value
pay- fixed of stocks | | |
ments  capital and Public Public Private |
forma- work in Private Local corpora- Private Local corpora-Overseas Industry, International
tion progress sector author! tions sector authori tions govern- etc. lending
ties C) ties (=) ments abroad organisations
1960 868 483
1961 889 542
1962 904 482
1963.....oooeeeeeeeeeseeeeeeseeessse e 2,248 1,389
1964 1,325 off
1965 ....oovveeeeeeeeeseeeeeeeeses oo | 1.838 194
1963 1st quarter............... [ 1,578
2nd quarter.............
3rd quarter..............
4th quarter..............
1964 1st quarter...............
2nd quarter.............
3rd quarter...............
4th quarter...............
1965 1st quarter...............
2nd quarter.............
3rd quarter..............
4th quarter...............
1966 1st quarter...............
2nd quarter..............
3rd quarter...............
(™) Before providing for depreciation and stock appreciation. u Sources. CHéI\nAfr;IreSqtzL’éi?ftical Office

(*) This Is the balancing item In the table and iIs equal to borrowing /ess the increase in gold and

currency reserves. For details see Table 16. N | | |
(" Including transactions in connexion with the writing-off of debt of certain public corporations

(see Table 28).



CENTRAL GOVERNMENT

TABLE 16

Net
Net Indebtedness
balance to Bank of
() England,
Banking
Department

Calendar years
1961..............

Financial years
1962/63.........
1963/64.........
1964/65.........
1965/66.........

1962 1st quarteree«
2nd quarter
3rd quarter
4th quarter

1963 1st quarter.
2nd quarter
3rd quarter.
4th quarter.

1964 1st quarter.
2nd gquarter
3rd quarter,
4th quarter.

1965 1st quarter............
2nd quarter..........
3rd quarter..........
4th quarter..........

1966 1st quarter............
2nd quarter..........
3rd quarter..........
4th quarter...........

(") This Is the balancing item In Table 15. It is equal to the amount the government borrows less any

Central government Net balance
Analysed by type of asset

Non-marketable debt

Notes  National savings Savings
and Tax banks
coin Certificates reserve

Deposits and certifi-
bonds cates
47 08 6 21
43 90 - 56 22
71 114 - K9 25
66 143 - 37 38
43 - 71 -106 30
-74 1 -130 79 49
59 129 - 43 21
75 81 - 59 29
54 131 - 4 31
-164 S

46 1 6 . 59 33
47 14 * -185 10

5 16 49 7
-10 16 29 4
1 44 1 51 |

63 53 | -172 0

1 19 1 36 /

3 23 N 31 3

4 19 46 6

67 20 1 -172 13

9 46 68 9

- 6 46 23 10
- 4 31 44 6
55 3 -176 6

8 - 4 33 6
-14 - 44 2 8
- 6 - 3 35 10
58 - 85 -129 9
-27 12 , 33 8
-58 - 34 101 14
-47 - 23 74 18

Increase (or p/us any decrease) In its holdings of gold and currency reserves.

(™) These figures relate to net purchases of government marketable securities by the Post Office Savings
Bank Fund Investment Account and the Trustee savings banks special investmentdepartments, which

are regarded as financial intermediaries.

£ miilion
Other marketable debt Direct
borrowing Net change
(net) from in gold and
overseas currency
Treasury Marketable governments reserves
bills securities and (Increase—)
Institutions
-178 -239 307 - 30
-269 577 -423 184
24 -162 - 40 i 53
-375 -152 393 122
- 39 192 449 -246
- 10 180 - 38 282
4
-264 267 -245 229
99 6 -129 55
-500 - 37 415 118
211 -217 402 -128
-552 66 - 89 - 48
- 8 215 - 92 /
22 258 -210 230
| 269 38 - 32 I - 5
-547 -244 89 - 3
128 23 - 87 36
195 97 - 1l - 8
248 - 38 - 3l | 28
-472 - 76 - 1
181 -132 - b5 - 16
203 - 25 45 59
-287 81 353 80
' -597 39 22 - 5
- 2 6 401 -165
387 - 40 30 13
192 187 - 4 - 89
-347 -370 - 25 113
122 83 4 106
262 75 16 41
- 47 392 - 33 22

Sources: H.M. Treasury
Centra! Statistical Office



TABLE 16 (continued)

Calendar years
1962......ccceiiviiiine,

Financial years
1963/64....................
1964/65....................
1965/66 ..................

1964 1st quarter.
2nd quarter
3rd quarter
4th quarter.

1965 1st quarter.
2nd quarter
3rd quarter
4th quarter,

1966 1st quarter.
2nd quarter
3rd quarter
4th quarter

Calendar years
1962..........c......

Financial years
1963 6 4 ....
1964'65....
1965 66.. ..

1964 1st quarter.

2nd quarter

3rd quarter

4th quarter.
1965 1st quarter.
2nd quarter
3rd quarter.
4th quarter.
1966 1st quarter.
2nd quarter
3rd quarter.
4th quarter

This gives estimates of the amount of government debt acquired by dinerent sectors,

Total

(2
292
312

70

Total

170

50
316
171

52

54
123
9

35
60

92
129

158
92
54

183

320
116

17
169

Notes
and
coin

20
-20

20
-20

CENTRAL GOVERNMENT

Central government Net balance
Analysed by sector and type of asset™)

£ million
Public
Overseas sector Banking sector corpora
tions
Net
Indebt-

Trea- Market- Direct Gold edness Notes Trea- Market- Tax Market-
sury able borrov/- and Total to Bank and sury able reserve  able
bills securi- Ing currency of coin bills securi- certifi- securi-

ties (net) reserves England, ties cates ties
Banking
Dept. |
- 53 2 -423 184 41 -253 76 -110 328
o1 7 - 40 53 3 - 32 82 - 35 - 12
26 96 393 122 -530 68 - 52 -331 -215
- 87 2 449 -246 308 152 - 2 85 73
221 — 3 - 38 282 121 44 82 -209 119
99 43 -129 55 254 14 135 89 16
44 132 415 118 -539 - 1 21 -418 -141
-185 -112 1 402 -128 533 183 - 29 415 - 36
- 24 22 - 1 -657 35 - 99 -481 -112
96 - 8 - 5 - 16 102 13 36 129 - 16
16 18 | 45 59 109 - 19 2 199 - 73
- 62 64 353 80 - 84 39 9 -178 46
-6 58 22 - 5 -6606 - 34 - 26 -568 - 38
-172 - 17 401 -165 357 121 34 163 39
118 - 64 30 13 177 - 9 - 64 245 5
- 27 25 - 4 - 89 440 74 54 245 67
-104 - 56 - 25 113 -441 -3 - 53 -238 -147
102 80 4 106 30 - 4 33 18 - 24
249 6 16 41 140 59 - b7 1 20 70
- 26 - 33 - 33 22 392 - 8 159 - 9 220
Non-bank private sector
Other government debt
Notes savings Tax
and coin Total reserve Treasury I\/Iarkef[a_lble
Deposits Certificates certificates 1 bills securities
and bonds 1
- 70 240 43 90 - 56 -106
72 - 22 71 114 - 59 - 32
209 107 66 143 - 37 - 70
195 1 - 24 43 - 1 -106 - 3/
67 -119 74 -130 - 06 - 22
70 i - 16 75 81 - 59 - 89
102 21 54 131 - 4 -126
241 I1 -232 46 -164 - 59 - 19
60 1 - 25 20 -172 33
20 ' 40 46 68 - 44
1 o1 46 23 - D
128 1 31 44 - 47
- 47 -M | 8 -176 - 23
77 15 - 4 33 - 12
59 - 5 - 44 2 24
106 77 1 - 3 35 - 26
-1 -319 1 “ 85 -129 -9
68 48 12 26 2
16 - 33 - 34 53 -
- 16 >85 - 23 44 - 12

Source: Central Statistical Office

the gold and currency reserves being included In the figures for the overseas sector.



CENIRAL GOVERNIVIEIN I

Government marketable securities
Cash Issues, redemptions and net purchases

Net purchases

£ million

TABLE 17

1962

1963

1964

1965

1966

ters ending:

1964 Marrh...eiii
[EINE o,
Decem ber )

1965 March .,
JUNC...ooiiiii i .
AMUOMIYY e

1966 March....cooois e,
JUNTY s e
Apnfpmher.......e . .
December.....eieinns

1964 February 19...........

1965

1966

1967

May 4

February 1
February 8

August 16.......ccccennene,

September 27.................

November

March 15.....

September
October 13

20

October 28....cc.......

February 3........ccccee..

C) Equals total cash issues less total cash redemptions,

purch”es and sales of stocks Issued by nationalised industries.

,) Stocks are classified according to the final redemption date; 4 per cent. Victory bonds are classified according to the
average life to _maturiéy.
) Excluding sinking fund p

) Excluding any cash payment in respect of the conditions of the conversion. These payments are chargeable above
the line to Interest and management of the national debt*.

Wrr]]en stocks are converted, both the redemption and the conversion are Included.
urchases.

By public(*)
Total Total o By Bank of
cash cash Total Sinking England and By period to maturity(®)
ISSues redemp- (") funds National
tions Debt Total Over 5 Over 15
Commissioners Up to and up to vyears and
e) 5 years 15 years  undated
1,220 284 936 41 296 509 1 e . 1)
874 995 -121 41 - 25 -137 -439 116 186
774 779 - 5 41 68 -114 -431 - 36 353
1,705 587 U I8 43 853 222 -220 364 /8
1,085 993 92 43 -180 229 -210 - 25 464
*
386 386 13 436 - 63 - 95 6 26
388 779 -391 / -275 -123 -210 87
- 1 13 2 - 15 - 81 - 8 74
8 - 95 87 - 45 - 34 166
434 390 44 14 - 15 45 - 60 43 62
200 - . 200 / 181 12 - 19 30 1
............ 576 196 380 13 399 - 32 -215 174 9
........... 495 1 494 9 288 197 74 117 1 6
o977 -977 14 -630 -36! -362 - 23 24
1 - 1 / - 99 o1 35 - 5 61
15 - 15 13 -117 89 - 100
1,085 — 1,085 9 666 410 1 128 3 279
Issues and redemptions £ million
New Issues Redemptions(*)
For By For By
Name of security cash conversion (®) Name of security cash conversion (®)
57% Funding loan 1978-80 386
5f% Funding loan 1987-91 388 |
2% Exchequer stock 1963-64 274
41% Conversion stock 1964 505
f[ 4% Treasury stock 1965 391
5% Exchequer stock 1967 434
6% Exchequer loan 1969 100 i
6% Treasury loan 1976 100 1
Exchequer loan 1969 - 311 3% Savings bonds 1955-65 198
Treasury loan 1976 200
6% Funding loan 1993 576 -
6% Exchequer loan 1970 500 ]
57% Exchequer stock 1966 972
41% BOAC stock 1965-66 15
Exchequer loan 1971 695 ;
Treasury loan 1995-98 390
6% Exchequer loan 1972 400
6?7% Exchequer loan 1985-87 500

Source: H.M. Treasury



TABLE 18

1967

(") Issued In 7 weeks to end of calendar year in 1959 and in 8 weeks to end of calendar year 1960,

(*) The amounts allotted equal the amounts offered Iin periods shown.

Average of
weekly
tenders

August 5............
August 12..........
August 19.......
August 26............

September 2 ...
September 9 ,..
September 16..
September 23..

September 30..

October 7 ...........

October 14 .. ..
October 21

October28 ... .

November 4 ..
November 11,

November 18. ».

November 25.

December 2 ..
December 9 ..
December 16..
December 23.,
December 30..

January © ...
January 13..........
January 20..........
January 27 ..........

~ebruary 3 ....
~ebruary 10 ...

~ebruary 17 ...
February 24 ....

offered

246
26/
246
223

226
232
182
178

190
220
190
180

180
170
170
170
170

180
190
200
210

230
260
200
180
160

160
150
150
150

150
150
150
150

160
170
170
170
170

150
150
130
130

120
120
120
120

$

for

394
432
401
390

399
396
350
331

374
367

342
306

320
217
301
378
299

293
335

351
329

400
408
349
300
315

345
339
302
283

296
381
216
2380

306
393
323
393
328

3838
397
377
384

372
339

238
231

Excess
Amount Amount applied Amount
applied for over allotted
amount
offered

143
165
155
162

173
164
168
154

184
147
152
126

140
107
131
208
129

113
145
151
119

170
143
149
120
155

185
189
152
133

146
231

126
130

146
223
153
223
158

238
247
247

254

252
219
118
117

190
220
190
180

180
190
200
210

230
260
200
180
160

120
120
120
120

CENTRAL GOVERNMENT

Treasury bill tender

O1 day bills

Lowest

price at
which

tenders

were
accepted

98
98
98
93

98
98
98
98
98

98
98
98
98

98
98

98
98

98

o OO

OO N~

~N~NOo OO

10 4
10 |
9 10
9 10

Increase

on

previous

week

s. d

1961 and 1962. Annual figures are averages for these 7 or 8 week periods.

£ million

63 day bills(™)

1
' 1 Average
rate of
discount
applied for over on
for amount allotment
offered

Average
cations rate of Excess
at lowest discount , Amount Amount applied

price on h offered
allotment T )

Appli-

percentage per cent. ;
allotted per annum'i
ot 3*375 56 64
4t 4*887 30 39
5*141 49 64
4*171 51 68

per cent,
per annum

3*499
4*704
5*4(2
3*792

NG oo

3*667 1
#4 4*594 " —
e/ 5 #9009 —
| » 0*122 ' «— — —

17 5651
55 5690 1}
35 5+687 — — —
T 5.728 -

5-740
5-809
6*6/72
6*601
6*679

6*696
6*693
6*693
6726

6*750
6*760
6*755
6*756
6*747

6*663
67629
6*614
6*513

6*522
6*528
6*643
6*/38

6*527

6-444
6*359
6*259
6*080

5*945
5*980
67015
6*035

Source: Bank of England



CSENTRAL GOVERNMENT

TABLE 19

September 30.
December 31 .

March 31..........

June 30...........
September 30.

December 31.

1965 March 31..........

June 30...........

September 30.
December 31.

1966 March 31..........
June 30............

September 30.
December 31 .

Total

Out-
standing

2.818
3,066

2,594
2,( 15
2.978
2,691

2,094
2,073
2,460
2.652

2,305
2,427
2,689
2.642

Total(")

1,453
1,624

1,154
1,283
1,482
1,304

/36
899

1,144
1,389

MS!

1,169
1,189
1,180

Banking sector

Domestic
banks

C)

983

1,033

683
776
907

793

430
638
821
825

6/1

776
796

695

End of period

Accepting
houses and
overseas
ban ks()

89
62

108

84
97
53

o1
60

71
80

80
12
60
ol

Market Treasury bills(")
Analysis by holder

Discount
market

381
529

363

423
478
453

215
201

252
484

400

321
333
424

-

——

Total

1,043
1,162

1,138
1,234
1,250
1,188

1,182
1,010
1,128
1,101

997
1.099

1.348
1,322

(™ Bills other than those held by the National Debt Commissioners, the Exchange Equalisation
Account, other government departments and the Bank of England.

(*) From March 1964 coverage increased to include ten additional contributors—see Table 45.
(Y Excluding Bank of England, Banking Department.

TABLE 20

1963 1st quarter
2nd quarter
3rd quarter
4th quarter

1964 1stquarter
2nd quarter
3rd quarter
4th quarter

1965 1st quarter
2nd quarter
3rd quarter
4th quarter

1966 1st quarter
2nd quarter(™i
3rd guarter
4th quarter

June 1966 Issues to ‘persons* relate to personal certificates and those for issuesto ‘other’
holders to company certificates: previously ‘persons’ covered unincorporated businesses in addition
to individuals. The figures for surrenders still relate to the amounts paid out of the Exchequer on
account of the previous type of certificate, which will continue to be surrendered for the next two
years or so: ultimately, however, the figures for surrenders will be on the same basis as those for

ISSUES.

(*) In this quarter andsubsequently, issues to ‘persons’ have not been adjusted for timing (see Notes and

definitions).

Tax reserve certificatesC)

Overseas sector

Central
monetary

Institutions

934
1,045

1,033
1,134
1,140
MOO

1,096

939
1,057
1,027

911
1,014
1,263
1,238

Analysis of Issues and surrenders by persons and other holders

Total

Issues

Persons

Other

346-3
295-9
256-7
198-3

214-7
138-7
205-3

62-0
36-6
53-3
46-4

59-4
71-2
46-5
37-6

53-0
29*1
32-5
24-1

Total

365-2
347-5
364-5
309-7

312*7
314-8
208-5

247-5
-7
33-8
16-7

A

245-9
16-7
33-1
17-0

249-4
13-3
41%2
10-9

8
8-3
13-8
6

181-
4-

%urrenders

Persons

Other

322-5
299-4
309-6
261-1

258-3
25(7-3
145-]

-1

R

1

Other

109
117

105

100
110

83

86
/1

/1
4

86
85
85

84

£ million

Other
holders

322
280

302
253
246

199

176
164
188
162

157
159
152
140

Sources: H.M. Treasury
Bank of England

Total

8

5-3
/-1
/-1
1-0

o) O1

36-9

05-1

76-7

-173-2

35-7
30-6
45-9

-172-4

67-7
23-8

44-0

-176-4

32-3
3-2

35-8

' -130-5

33-4

100-1
73-7

Net Issues
1
Persons

-2

w

-7
7-8
5-6
12-1
-27-4
9-7

5-5
18-9

-22*(0
12-3
5-4

1 17*8

-26-1
13-7
12-9
16-0

£ million

Other

23-8

3*5
52-9
62-8

43-6
118-6
60-2

149-5
27-9
25-0
33-8

145-0
58-0
18-3
25-1

104-4
19-7
87-2
57-7

Source: Bank of England



CENTRAL GOVERNMENT

Payments and net receipts by Board of Inland Revenue

TABLE 21
Payments

INtO

H.M.

EX- Total
chequer (cumula-
(cumula- tive

tive total In
total In current
current financial
financial year)

year)

Financial year(*)

1959.60 ..oooovoll 2,984*4

1960.61 oo 3,208*9

1961/62......ccov 3,636*2

K YA G TSR 1 3,751*6 3,/952%5

19B3," 0. e e 3711*6  3,7/19%3

LOBA,B5.....ooeeeeeeeeeeeeeeeeeeeeeee oo 4071*2 4,072*0

1OBS/60B......ococeeeeeeeeeeeeeereeeeee e ererere e, 1 4.687*8 v4,692*9

Period ended;:

1964 APTIl 25, 1 161 1872
MaAY 30, 413 427*3
JUNE 30 e, 1 658 658*/
JUIY 25, 1 840*7
August 29, 1,163*8
September 30.......ccceceeviienene, 1,442*2
October 31...covvviiiiiiiinen, 1,662*5
November 28.....ccocvvvvvnnnn. 1,852*1
December 31.....cccceveviviinnnn, 2,096*8

1965 January 30......in. 2,825-0
February 27........iennen, 3,448*5
March 31......iiiien, | 4,071 *2
APTil 24 .., 1 155*7 178*7
May 29, 455 473*7
JUNE B0, 1 734*9 74876
JUIY 31, 1 1,064*1
August 28. .. N, 1,326 |
September 30.....ccceviiienn, 1,650*0
October 30...iviiiiiiiinn., 1,883*0
November 27 ....vveivvinn, 2.109*5
December 31....cccoovivvviininnn, 2411*5

1966 January 29.

February 26
March 31 ..
April 30.......... 230*0 243*0
May 28............ 489*9 512*5
June 30............ 808*1 817*6
July 30..............
August 27. ..
September 30
October 29. .
November 26
December 31,
1967 January 28.., 3.438 3,558*1

February 25.
March 31... .

(™Y Including some land tax, mineral rights duties, excess profits duty and special contribution, not

18772
24071
231%4

2219
308*8

224*1
199*6
266*3

33675
26775
300*3

24176
250%7
298*5

904*9
631 *6
66279

243-0
26975
305*1

322%2
2568
383*8

283*5
24876
316*9

928*7

Net receipts by Board of Inland Revenue

Income
tax

13672
169*0
163*4

160*0
2072
160*7

143*3

68075
501*4
4447%6

125*8
219*7
2076

234*9
189*6
207*4

1709
178*3
215%0

7 78*5
582*4
572*6

192%1
218%4
254*6

21 7%2
211*9
3364

245%2
2077
246%2

419*%1

Profits
tax,
Corpor-  excess Capital
Surtax ation profitstax gains
tax and excess tax
profits
levy (Y
183*5
178*4
184*4
203*8
5*5
60*8
37*6 ,'U f 7 :
25*9
18*7
36*8
, 38*1
U, 36*9
S
0*2
78*9 398*7

Included under separate headings. these amounted to approximately £0*2 million In each ot

the financial years 1963/64 to 1965/66.

N\

(2) Receipts from excess profits tax and excess profits levy amounted to approximately Il million

In each of the years 1962/63 to 1965/66.

P) Payments due In certain cases where the overseas rate exceeds the corporation tax ra e
(Section 84, Finance Act 1965). These are also included In Table Il under Expenditure: supply

services. The figures relate to complete calendar months.

ul * ]

('~).The yearly totals include revisions which cannot be allocated to particular monthly periods.

Death
duties

2264
236*0
261*2

2705
312*5
29675
29279

22%2
23*6
25*3

24*3
28*0
33*7

24*8
2270
2572
2076
23%2
24%2

21%7

Stamp

duties

97*8
95*3
95*7
86*4

80*0
76%6

4*5

£ million

Payments
of tran-
sitional

relief
for
overspill

f)

Source: Board of Inland Revenue



CENTRAL GOVERNMENT

TABLE 22

Financial years
1959/60
1960/61
1961/62

1964 April
May.
June.

1965 January...
February..
March. ...

1966

1967

() The sum of the twelve monthly receipts under certain headings is slightly greater than the total

/2\
/3\

September

October...
November.
December.

April
May.
June.

August—
September

October...
November.
December.

January ...
February..
March . ...

April
May.

June.

August—
September

October ..
November
December,

January..

February.
March

761-0

850-4

816-4

903-0

839-4

873-5

I
928-3

Total Beer

218-9
222-2
246-38

254-2
263-3
299-1
340-2

826-2 19-0

Wines,
British
wines
and
SPIrits

169-6
184-8
196-7

211-6
235-9
275-6
287-3

Customs and Excise duties
Receipts by H.M. Customs and Excise(")(")

tax

501-5
510-3
521-4

570-8

564*9

633-1

646-3

146-1

159-4

153-3

174-8

163-4

156-7

152-7

174-1

165*2

174-9

166-5

Tobacco Purchase Football

Betting
Other
betting

and

pools gaming
31-72 7-74
33-24 7-93
29-73 8-13
24-31 7-09
26-42 6*90
23-59 8-79
27*05 6* 16
2-99 0-64
1-23 0-62
0-86 0-56
0-84 0-68
0-73 0-43
2-15 0-93
2-65 0-94
2-37 0-87
2-76 0-60
2-23 0-74
2-33 0-86
2-47 0-91
2-60 0-76
1-22 0-49
0-90 0-67
0*95 0-49
0-96 0-46
3-05 0-53
2-81 0-53
2-87 0-47
3-29 0-43
2-45 0-35
2-64 0-43
3-34 0-55
2-59 0-46
2-10 0-39
1-21 0-46
1-00 0-35
1-20 0-37
3-16 0-58
3-00 3-20
3-23 2-37
3-50 1-99
2-83 2-02

£ million

Cumulative total In

Tem-  Less current financial year

Hydro- Pro- porary Export Recelpts Net

carbon tective charge re- Other by HM. payments

olls duties  on bates Customs into H.M.
Imports and Excise Exchequer

381-0 136-5 22826 2,281-9

408-8 155-4 2,389-1  2,389-8

510-3  149-6 2581-9  2,594-7

544-4 144-7 2670-4 2,667-8

591-7 162-4 2,/66*1  2,765-9

674-2 179-0 77-1 0-7 3,171-4 3.173-4

784-5 185-6 156-5 73*1 3.400-0 3,401-2

52-7 17-0

52-3 15-2 ]- 736-7 735-2

53-6 15-5

58-5 14-9

52-5 14-8 11.497-6  1,4929

54-4 14-7

54-6 17-0 4-0

55-8 14-6 9-0 1-O 12,348-1  2,343-5

60-7 13-8 16’6 2-8

58-2 14-3 16-9 0-9

56-1 11-7 14-6 O-| 0-3 171-4 3,173-4

65-1 15-6 20-2 0-5 2*4

65-3 14-4 14-6 0-8 1-O

62-7 16-9 15-1 1*6 2-1 1 816-4 816-0

66-7 15-5 12-8 4-3 0-7

68-8 15-8 13-2 7-7 3-5

66-5 13-8 11-4 -8 2-4 m.658-4 1,656-4

66-9 15-3 12-3 * 0-7

64-6 14-0 12-7 6-1 4-5

64-5 15-2 12-8 6-6 0*5 | 2.561-4 2,554-6

66-1 13-7 10-8 5-0 3-1

62-1 17-7 14-2 5-0 2*5

60-4 15-2 12-0 9-5 2-0 13.400-0 3.401-2

70-0 18-2 14-7  11-5 -2

69-8 16-5 12-9 5-7 0*]

69-9 16-4 13-6 8-3 5-9 1 873-5 869-1

71-0 16-0 12-7 /-7 3-2

70-9 14-6 13-1 7-2 2-2

79-5 15-5 11-6 10-| 2-7 H.768-3 1,764-6

74-1 14-5 11-4 5-9 2-1

75-7 13-1 9-5 /-8 2-9

75-7 11-6 6-9 9-4 2-9 2,695-5 2,697-3

74-3 17-5 -0-4 7-6 2-5

75-0 17-0 -1-2 7-2 2-4

Source: H. M. Customs and Excise

shown for the financial year. This Is because the monthly figures include duties ultimately payable
tbe Isle of Man and adjustments for these are made only at the end of the financial year.
() Including receipts from the lO per cent, regulator on most Customs and Excise duties and on pur-

operative (1) from 26 July 1961 to 9 April 1962 and (i1) currently, from 21 July 1966.
( ) Including new betting and gaming duties from October 1966.



TABLE 23

1966 January...

1959.
1960.
1961.
1962

1963

1964
1965

1966

February..

March. . ..

July.

August----
September

October ..
November
December.

1966 January..

For footnotes see page 28.

February..

March

July

October ..
November
December.

August----
September

Total
out-

standing
at end of

period

6,828-6
7,166*6
7,380%2
7,618-3

7,932-9
8,289-8
8,363-3
8,333-8

8.384-7
8,361-3
8,36/7*0

8,404-4
8,398-7
8,387-2

8,371-0
8,346-8
8.354-6

Post Office Savings Bank

Pur-

chases

Ordinary accounts

Deposits

491-4
508-2
526-7
538*9

545-6
5670
572-9
557-3

45-6
478
44-8

With-

drawals

498-0
517-8
541-9
55 /*5

557-0
588-0
609-4
682-0

44-3
48*4
52*4

68*/
59-6
59*3

Balance

at end of _ |
period P) Deposits drawals period () Deposits

1,679-0

CENTRAL GOVERNMENT

National savings(*)

Totals

National savings certificates

Investment account

53-1

W ith-

0*6

Balance
at end of

53-3

15-4
21%7
30-2

39-2
48-0
53-3

Defence bonds and

national development bonds

Amount
Repayments INVE
at end < Pur- Repay-
chases ments
Accrued Accrued
Principal interest Principal interest(")

182-7 66-4 12,072-8 489-3 227*3 78*8
178-5 63-8 2,129-8 501-1 187-0 74-1
189-6 65-6 2,122-1 517*3 134-6 89-0
178-1 63-6 2,126-7 540-5 118*0 96*8
167-2 60-1 | 2,119*7 581-3 106-0 69-7
186-9 68-2 2,093*9 617-2 160-6 80-7
246-2 92-8 1,970 -2 629-1 96-9 107-5
349-2 139*1 1,980 *3 586-5 84-1 225-7
25-9 10*0 i 1,956-3

25-5 |IO-i ™ 1,939-4

26-3 10-3 1.927*5

39*5 15-6 1,959-0 615 6

47-5 19-3 1.976-9 604 5

28*9 11-4 1,982-2 601 <2

33*8 13-4 1,984-4 505 9 12*8

23-6 9-3 1,985-6 594 7 9-3

23*6 0*4 1,985-3 503 2 8-5

31-2 12-7 1,984-4 588 10*1

25-2 10*3 1.982-1 586

18*2 7-3,, 19803 586

"I N6

m3

Trustee savings banks

Ordinary departments

Balance
With- at end of
drawals
(-)
697-0
749-7
806-0
880-8
929*9 056
1.036-0 999
1,146-6 1,033
1,.382*3 1041
103-9 94-0
114-6 908-5
112-3 104-9
114-6
118-2
121*2
138-2 1.054- 5
116-3 1,051-3
106*9 1.054- 2
109-5 1,065-8
117*1 1,064*3
1429  1,041-0

Amount
remain-

Ing Pur-
invested chases
at end of

period
75-7
88*5
92*8
90-4
1.071-6
1,067-0
1,064-0

Repay-

ments

Special investment
departments

216*3
251-9
244-9
292-5

24*0
22-1
24-0

27*0
26-0
23*8

W ith -
period (® Deposits drawals period (") at end of

113-4
141-3
186*9
230-9

19*9

Balance

£ million

Premium savings bonds

Amount
remain-

INg

Invested
at end of
period

248-3
296-0
339-1
380*0

424-4
477-5
529*9
575-1

536-3
542*8
546-7

551-1
554-7
55/7-5

560-2
56279
565-7

569-4

571*8
575-1

Other

securities

on the

Post Office

register
oui.4

at end of standing

746-0
894*7
996-5
1,109*9

period (®)

178*0
1773

176-5
182-8

176-9
177-6
177-6

1/8-0
1/8-4
178*6

181*9
182*5
182*8

Source: National Savings Committee



CENTRAL GOVERNMENT

National savings(')

Changes In totals outstanding and net receipts In period

TABLE 23 (continued) £ million

Increases In totals outstanding Net receipts

Trustee savings Trustee savings

Defence banks Other banks
National bonds securi- National
savings and  Premium | Special  ties on savings
Total  certifi- national Ordinary Invest- the Post certifi- Ordinary!
cates develop- depart- ment  Office cates depart-
e) ment ments depart- regqister ments
bonds(*) e) ments(®)  g)
338*0 68*8 112*9 55-0 185*0
213*6 8*5 45*6 66-3 49*2
1962.......cceuv. 238*1 27*8 21*%2 107*2 62*3 2%/ 60*2
1963....cocvve, 314*6 33*8 36*3 133*4 120*1 64*7 17*8 76*5
1964................... 3569 10*1 80*0 148*7 147*4 94*( 19*7
1965.....ccccveva. 73*5 -111*8 -10%*6 101*8 142*9 216*5
|0G6ee<esee<ee -29*5  -32*5  -141*6 113*4 246*9 129*0
1962 1stgtr... 9170 5*0 - 3*2 25-9 29*0
2ndqtr... 49*2 1*4 4*7 28%4
3rd gtr... 29*5 5*6 2*4 23*9
4th gqtr... 68*4 15*8 17*3 0-4 25*9
1963 1stgtr... 148*2 17*9 22*5
2nd gtr... 507%9 7*5 2*3
3rdgtr... 578 6*6 4*6 1 17*6
Ath gtr... 57*7 1*8 6*8 10-5 24*9
1964 1st qgtr. 132*8 1*4 5*%0 18*8
2nd qgtr, 89*4 4*1 26*2
3rd gtr. [3*2 4*1 29*6
4th gtr. 61*4 0*5 18*3 0-4
1965 1stqgtr,.. 96*0 -11*3 6*0 13-9 A2*5 12%7
2ndqgtr... 28*3 -18*9 3*9 11-0 26*5 10*8
3rd gtr...-35*5 -33*3 -20*0 00*5 20*0
4th qtr... -15*3 -48*3 - 0*5 7-5 68*4 18*4
1966 1st qtr... 3*( -48*8 _-52%*4 16-8 18-4 50*0
2nd qtr.. 20*2 32*9 _31%*2 10-8 19%6 35*2
3rd gtr.. -32*6 - 4*9 _37%*2 15*7 g7*2 26*7
4th q tr... -20*8 -11*7 -20*8 10-6 74*5
1965 Oct............ 20*1 -23%*3 0*3 32*(
Nov.......... - 4*8 -15*1 0*3 23*8
Dec............ -30*6 - 9%0 - M 18*5
1966 January .. 21*4 -16*2 - 6*0 23%Q
February. -23*4 -18*7 -43*7 27*0
March ... 5*7 -13*9 - 2%*7 9%
37*4 241 - 5-3
- O/ 6*8 -19*6
-11%5 2*0 - 6*3
»#-16%2 - 3% 3%4 10%2
-24’;2 -35*8 12*9
M8 - 18 - 4*8 10*3
Oct........... 14*3 - 5*@ _13%*2
Nov......... - B6*9 - 4*8 _ 4%
Dec............ -28%*2 - 1*3 - 3*0 _213 0*8
O terms offered, see Notes and definitions, Source: National Savings Committee
( ) Including estimated accrued interest, |

r) Including accrued interest to date.
account monies (£ million): December 1965 1.032-9. December 1966 1.037-1.

™M on behalf of depositors (Post Office and trustee savings banks section),
m development bonds are included from May 1964.
'k ® quarterly increases In totals outstanding include revisions which cannot

/B\ p ~located quarterly in the figure for net cash receipts.
®NP[*s*ng defence bonds, national development bonds, premium savings bonds and other

curities on the Post Office register. Equals the increase In totals outstanding for these items.



[Il. LOCAL AUTHORITIES

TABLE 24
Recelpts
Rates
Total Gross Rent,
trading divi-
income  dends Cash Accruals
(") and receipts adjust-
Interest ment(")
1961 2.107 52 396 828 3
1962 2.328 56 430 930 -14
1963 2,579 64 471 1,012 1
1964 2.839 69 519 1,116 -24
1965 3.128 73 577 1.214 16
1963 615 15 114 168 69
647 (6 116 286 -29
654 16 119 210 49
663 17 122 348 -88
1964 694 17 124 194 68
706 17 127 326 -51
714 17 132 213 64
725 18 136 383 -105
1965 1st gtr.. 738 18 140 188 92
2nd gtr.. 788 18 142 357 -4 3
3rd gtr.. 792 18 145 252 65
4th gtr.. 810 19 150 417 -98
1966 862 19 152 245 76
883 19 155 377 -24
897 19 158 285 70
Capital
grants
Total Current from the
surplus(™) central
govern-
ment
1961 783
1962 875
1963
1964
1965

1963 1st quarter..
2nd quarter.
3rd quarter.
4th quarter.

1964 1st quarter.
2nd quarter.
3rd quarter.
4th quarter.

1965 1st quarter.
2nd quarter
3rd quarter.
4th quarter.

1966 1st quarter.

2nd quarter
3rd quarter

(') Before providing for depreciation.
(*) The difference between cash receipts and accruals.
(') Payments to Inland Revenue less amounts deducted from

Local authorities

Current account £ miilion
Expenditure
Current
Current expenditure Pay- |
grants  Total on goods Housing Current’ ments of Bailance:
from  current and services subsi-  grants Debt United current
central expen- dies | to interest King-  surplus
govern- diture personal ‘dom ()
ment sector iIncome
Educa- Other tax(®)
tion
828 1.919 711 723
026 2,113 799 789
1,031 2,306 874 867
1,159 2,486 930 027
1,248 2,786 1.043 1,022
249 584
258 572
260 575
264 575
291 623
287 610
283 624
293 629
300 697
314 676
312 703
322 710
370 788 279
356 755 282
365 778 288
Capital account £ million
Receipts Payments
Net borrowing
Accruals Gross | Net
adjust-  Unidentified domestic Capital lending
Central ment items fixed grants  for house
govern-  Other for (residual) capital ~ to persons purchase
ment rates (" N formation
14 67
16 47
16 53
18 105
19 144
4 7
4 1
4 o 20
4 20
5 24
4 18
4 27
5 36
276 5 32
306 5 30
309 4 50
302 5 32
4 - 3
4 -13
4 3

Source: Central Statistical Office

Interest paid.

(*) Includes changes In cash balances, Iin debtors and creditors, and in other financial assets.
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LOCAL AUITRORIIIES

For footnotes see page 31.

TABLE 25
Total
1
Un-  Season-
adjustedl ally
adjusted
otal net borrowing
541
658
845
967
1964 223 178
169 184
194 192
152 184
1965 330 285
206 226
258 255
221 268
1966 1st quarter. 282 218
2nd quarter 207 227
3rd quarter. 216 213
Longer-term net borrowing(")
1962/63.......coooe e, 511
1963/64.........coieee e, 416
1964/65........oco e, 519
1965/66.........cccovieiicc e, 1,120
1964 1st quarter. 89
2nd quarter 96
3rd quarter, 96
4th quarter. 99 4
1965 1st quarter. 233
2nd quarter 264
3rd quarter. 213
4th quarter. 295
1966 1st quarter. 348
2nd quarter 204
3rd quarter 135
Net temporary borrowing(*)(®)
1962/63.......cooiiiiii e, / 30
1963/64.......ccociiiiiiii s 242
1964/65........c.coiieee s 326
1965/66..........cccoviiiisecice e, -153
1964  1st quarter. 134
2nd quarter 73
3rd quarter. 08
4th quarter. 58
1965 1st quarter. 97
2nd quarter - 58
3rd quarter. 45
4th quarter. - 74
1966 1st quarter. - 66
2nd quarter 3
3rd quarter. g1

Local authority borrowing(")

Negoti-

able

bonds

2

35
23

3

Quoted
Securl-

ties

other

than

bonds

133
97
79

125

23
19

50
49
17
25

34
43

133
97
79

125

23
19

50
49
17

25

34
43
1

Public

W orks

Loan
Board

O

-35

232
535

33
32
93

4
174
63
117

176
93
127

-35

232
535

33
32
93

/4
174
63
117

176
93

127

£ million
Other loans and mortgages
FHnan<cial
| Institut:ions Industrial Direct
Public and Personal borrow- Un-
COrpo- com- sector Ing classi-
rations Banks Other mercial from fied
com- abroad
panies e)
4 66 141 36 150 3 43
1 04 135 138 106 ; V4 85
1 181 35 34 201 1 28
8 -125 321 -115 138 -24 S
- 62 88 - 5 28 | /
-2 34 1 38 17 7 20
1 104 7 2 12 - 3
6 - 56 - 4 28 63 - 1 16
-4 99 31 -34 109 - 5 - 5
5 -145 68 0 80 -12 -26
5 . 3 132 -13 30 - 9 16
-4 51 38 -4 2 -2 1 - 4
2 - 28 83 -69 30 - 4 23
-1 24 7 -12 18 - 2 14
15 - 29 25 17 37 - 2 22
3 54 123 55 154 3 21
2 51 107 26 76 62
-2 49 48 -14 82 4 -12
— 33 187 - 7 130 1 21
13 26 3 12 2 I
-1 18 15 2 10 1 - 3
13 8 - 6 / 1 2
1 - 3 - 3 - 3 13 — - |1
-2 21 28 - 7 52 2
-1 - 2 13 - 7 50 - 1 -15
1 9 58 1 14 31
17 56 1 36 2 —
1 0 60 - 2 30 5
1 8 23 - 4 28 -11
2 - 35 13 - 9 22 -1 12
1
1 12 18 -19 - 4 22
-1 43 28 112 30 7 23
3 132 :-13 48 1 119 - 3 40
8 -158 134 -108 8 -25 ¢ -12
49 62 - 8 16 0 6
-1 16 -14 36 7 6 23
1 aQ - 1 8 5 - 1 - 5
5 - B3 -1 31 50 - 1 27
-2 78 3 -27 57 - 7 - D
6 -143 55 16 30 - |1 - |1
5 - 12 74 -14 16 - 9 -15
-4 34 -18 -43 -38 - - 4
| - 37 23 -67 - 4 18
-2 16 -16 - 8 -10 - 2 25
13 6 12 26 15 - 1 10

Source: Central Statistical Office

~t~



LOCAL AUTHORITIES
Local authority borrowing

TABLE 25 (cont/nuec/) £ million

Gross borrowing by period to maturity
Total net

Over 1 Over 5 Over 10 Repayments borrowing

Total Up to and upto and up to and up to Over
1year 5 years 10 years 15 years 15 years

Longer-term borrowing by period to

maturity(*
1962 63..... y() ......................................................... 892 520
OB O oo 803 418
196AS65 .o 1,143 514
1065 .66, 1,876 1,120

1964 2nd qUArter ...,
3rd quarter.....cciivcice s
ATN QUATTET ..o

1965 1St quUaArter......iie e,
2Nd qUATTEr ...
3rd qUATITET ..o
ATh qUATITET ...,

1966 1Ist quarter.......cieiceeee,
2Nd qUATTEr ...,
3rd quarter

Gross borrowing Repayments

Other loans and mortgages Other loans and mortgages

Negoti- Quoted Negoti- Quoted | |
able  securities  Public Financial able securities  Public ‘Finan<dal
bonds other than Works institutions bonds other than Works Instituitions
bonds Loan Other bonds Loan Other
1 Banks  Other Board (Y Banks  Other
Longer-term borrowing
by type of loan(*)
1962/63 oo 161 = =
1963, ™M4......c.o e, 2 120 39 10| 305
1964 65 ........................................ 55 107 114 m 363
1965,66.......cccevviiiiiiriniiis 137 147
73
1964 2nd quarter 2 27 élg gg 76
3rd quarter. 36 8 29 24 36
4th quarter. 10
27 90
1965 1t quarter. 17 62 o~ > 10
2nd quarter 7 03 1 26 99
3rd quarter 39 22 5 29 87
4th quarter. 41 32
34 74
1966 1st quarter. 50 40 gg 57 102
2nd quarter 30 48 59 43 100
3rd quarter 48 12

Outstanding longer-term debt at 31 March 1966

(') This table 1s based on returns from local authorities, a sample of which supply details of the
sources of their borrowing; this information can only be Iin terms of authorities immediate
sources, some of which will be intermediaries acting on behalf of clients; loans which authori-
ties know to be from bank or other nominees are included in unclassified borrowing. For
statistics of lending to local authorities see Table 27.

*) Including the Northern Ireland Government Loans Fund.

P) Loans from an overseas address or in the name of a person, company or other body with an
overseas address. This series forms part of the series for lending to local authorities by over-
seas residents shown in Table 27.

(™) From the third quarter of 1965 the figures for temporary borrowing cover all loans repayable
within a year of their inception, including longer-term mortgages repayable by invoking a
break clause, unless they were In being at 31 October 1963. In previous quarters all
mortgages are included in longer-term borrowing.

(™ From the 3rd quarter of 1965, bank overdrafts are measured net,authorities being asked to repo™
the net overdraft on all current accounts taken together; In the figures for earlier periods
bank overdrafts are on a gross basis, namely the sum of overdrafts on all accounts showing an
overdraft.

(*) The figures In this section of the table for periods preceding 3rd quarter 1965 exclude borrowing
from authorities* own superannuation funds, which is included In the figures on the previous

page.

3,837

M30

e: Central Statistical Office



LOCAL AUTHORITIES

Local authority temporary debt by type and by terms of repayment ()

End of period

TABLE 26
Total, Banks Industrial
excluding Other and
inter- financial commer- Personal Other
authority Over- Other institu-  cial com-  sector
debt drafts loans tions panies
1961 1st quarter.ee
1962 1st quarter.
1963 1st quarter.
1964 1st quarter.
1965 1st quarter. 404 506 226
2nd quarter 338 522 210
3rd quarter 199
4th quarter, 190
1966 1lst quarter.. 205
2nd quarter.. 226
3rd quarter... 248
{") See footnotes (*) and to Table 25.

(*) See footnote (® to Table 25.

(™) A corresponding estimate for longer-term debt at 31 March 1966 I1s £8,723 million and for
total loan debt (incurred for capital purposes, whether by external or internal borrowing) £10,903
iIncluding approximately £330 million for revenue balances and £205 million for internal advances.

Net lending to local authorities™)
TABLE 27

Banking sector

Advances
Central
govern- Accept- Securi-  Insur- Super- Build-
ment INg ties and ance annua- iNg Savings
houses Other bills com- tion socle- banks
and banks panies  funds ties
overseas
banks
Assets at 31 December
1965 (") e, 3.723 565 116 215 442 643 443 743
Net lending
1963..... s -31 39 29 -3 37 24 47 107
1964, 172 109 10 33 14 45 21 113
1965, e, 455 107 -49 59 1 27 150 71
1966.......coiie, -38 14 104 28 115
1964 1st quarter............... J1 78 - 9 4 19 21 25 33
2nd quarter............ 31 61 -22 6 2 5 - || 26
3rd quarter.............. 38 94 21 18 13 || -29 26
4th quarter............... 92 -124 20 5 -20 8 - 6 28
1965 1st quarter............... 83 81 27 13 16 21 -15 26
2nd quarter............ 179 - 57 -77 7 13 3 16 18
3td quarter............. 74 15 - 2 19 - 7 -1 130 17
4th quarter.............. 119 68 3 20 - | 4 19 10
1966 1st quarter............... 179 - 9 |l 28 20 9 52 22
2nd quarter............. 95 13 1 29 3 7 -12 22
3rd quarter............ 147 - 42 26 - 2 - 9 -9 - 5 43
4th quarter............... — _24 49 _ 7 28

This table iIs based primarily on statistics of investments collected from the various types of

Institution which lend to local authorities; the figures do not include loans made as an inter-
mediary on behalf of a client.

As estimated In the balance of payments accounts.

The figures based on returns from local authories shown in Table 25.

Including differences in timing between borrowing as recorded by local authorities and lending
as recorded by the identified lenders to local authorities; also included is lending by public

corporations, industrial and commercial companies and the personal sector, for which borrow-
Ing figures are available in Table 25.

Including quoted securities at nominal values.
Including about 2 per cent, inter-authority debt.

Other financial institutions

£ million
Total, Over Over
Including seven days three
Inter- Up to and up months
authority seven days to three and up
debt months to twelve
() months
261
307
Source: Central Statistical Office
£ million
Total
net Unidenti*
Over- Total borrow- fied
seas identi- INg lending
Other sector fled by local (resi-
C) lending authori- dual)
ties (‘)
e)
103 199 7,197 10,163(") 2.966
18 - 1 266 607 341
37 29 541 /38 197
38 -17 822 1,015 193
64
18 17 217 223 6
8 19 125 169 44
- b5 10 197 194 - 3
16 -17 2 152 150
-28 13 237 330 03
13 -26 89 206 117
23 - 3 265 258 - 7
— - 1 231 221 -10
16 1 329 282 -47
- 5 - 3 150 207 57
37 -22 164 216 52
16

Source: Central Statistical Office



TABLE 28 £ million
Income Allocation of income
Gross trading surplus(*) Rent Payments Balance:
Total and Income Interest of United undis-
of which: non- from payments Kingdom tributed
Total Subsidies trading abroad taxes on Income
Income Income (® n
1960 ..., ggz
1961 ... 364
1962 ...,
1963 ..., 846 580
1964 ..., 926 604
1965 ..., 996 663
1963 1st quarter.
2nd quarter
3rd quarter.
4th quarter.
1964 1st quarter..
2nd quarter
3rd quarter.
4th quarter.
1965 1st quarter,
2nd quarter
3rd quarter.
4th quarter
1966 1st quarter..
2nd quarter
3rd quarter,
Sources and uses of capital funds (") .
£ million
Sources of funds Uses of funds
L 0ans Stock Borrow- | Gross Increzlzlse II\/IisceI— Unident
i i ' ' ic | nidenti-
Total Undis- Capita from Issued Trad_e ing from domestic In value  laheous TG
tributed trangfei central less Bank credit own fixed of stocks financial fied items
Income (net govern- stock lending (net) super-  capital ~and work  assets
receipt: ment  redeemed annuationl formation In pro-
" 1 | (*) (‘) funds gress
1960 ..., 801 309 7 433 1 °e -/ 7838
1961.....ccoiviieieir, 927 364 8 542 - 3 oo 5 ggg
1962, 021 402 19 482 - 4 ¢ 10
1963, 1.039 580 442 1,389 -1.441 6 ol
1964.......ooiieeeieien, 1,255 604 i 10 577 - 2 -10 65
1965, 1,367 663 5 536 194 -4 8 8 S
1963 1st quarter.... 170 153 434 1031 .-1.444 4 —191O
2nd quarter. .. 304 211 7 5 -15 =
3rd quarter.... 220 45 188 - 1 35 s
4th quarter__ 345 171 163 - 1 -18
1964 1st quarter.... 286 140 132 “ oo O 7673
2nd quarter... 327 214 23 _ 2 )
3rd quarter.... 274 83 210 - 1 - 5 - )
4th quarter..,. 368 167 207 _ -12
1965 1st quarter 327 155 417 -256 - 1 -10 (238 ?Eg?g
2nd quarter. . . 372 229 - 7 -50 26 A con
3rd quarter___ 2178 57 2176 1 — —6153 a0
4th quarter---- 390 222 181 2 - 8 -
1966 1st quarter... 333 162 147 - 3 5238
2nd quarter .. 410 231 116 -23 N
3rd quarter .. 377 34 360 -13 29 -

Appropriation account(”)

V. PUBLIC CORPORATIONS

Including the Post Office from | April 1961 onwards.

Before providing for depreciation and stock appreciation.

Source: Central Statistical Office

Payments to Inland Revenue less amounts deducted from dividends and interest pald

Before providing for depreciation, stock appreciation and additions to reserves. .
Comprising Increase In holdings of: British government securities, local authority e

*

»

deposits, loans to private industry and overseas (net of repayments) and hire purch”™e debtors.
Including transactions relating to the writing-off of debt of the British Transport Commission
(1st quarter 1963), the National Coal Board (1st quarter 1965) and the British Overseas Airways
Corporation (2nd gquarter 1965). See Notes and definitions.
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V. DMAININIINDU

United Kingdom banking sector(')

Certain hLabilities and assets

| | £ million
Including the sterling equivalent

TABLE 29 of Items In other currencies
Liabilities Assets
Bills discounted Net
| o Exchequer
Net Notes in  Notes Money British indebted-
deposits circu- and at call govern-  Other  Advances ness to
() lation coin and Treasury  Other ment  securities @ Bank of
short bills bills securities England
notice Banking
n Department
Total
1964 September 30 12,646 133 589 195 1,482 /88 2,236 367 3.248 354
P
December 31. 12,884 138 603 193 1,304 919 2.282 375 8,449 393
1965 March 31 .... 12,707 136 575 206 736 906 2,244 400 8,941 359
June 30....... 13,084 141 614 200 899 047 2,283 408 0,024 480
September 30 13,370 136 545 225 1,144 972 2,288 431 9,005 471
December 31. 14,016 141 604 250 1,389 1,015 2,355 461 9,184 545
1966 March 3 14,088 143 553 223 1,151 1,006 2,208 490 9.673(=) 542
June 30........... 14,403 n 148 591 226 1,169 1,019 2,184 532 0,997 538
September 30 14,541 140 526 315 U89 1,037 2254 535 90934 597
December31.. 15,168 144 689 372 1,180 1,119 2474 563 r 10121 589
Domestic banks
1964 September 30 133 53/ 153 907 379 1421 209 5,152 354
December 31. 138 601 154 793 439 1,331 206 5,242 393
1965 March 31 .... 136 573 18) 430 450 1,199 210 5,597 359
June 30............ 141 612 178 638 449 Uo9s 213 5,642 480
September 30 136 543 189 821 479 1,238 218 5.445 471
December 31. 141 602 205 825 469 1,343 223 5,392 545
1966 March 31.......... 143 551 191 671 444 1,270 227 5,803 542
June 30......... : 148 589 189 776 442 1,273 229 5,774 538
September 30 140 524 276 796 453 1,275 226 5574 597
December 31. 144 687 305 695 477 1,375 228 5,431 589
Accepting houses and
overseas banks
1964 September 30.., 2 38 97 179 527 il 3,069
December 31 2 39 58 179 513 116 3,193 —
1965 March 31. ... 2 24 a1 164 524 122 3,326
June 30.......... 2 18 60 181 514 129 3,370 —
September 30 2 28 71 184 492 141 3.548
December 31. 2 34 80 207 512 158 3,776 —
1966 March 31......... — 2 29 80 217 494 171 3.854(=)
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