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f i n a n c i a l  s t a t i s t i c s
N o . 1 0 9  M A Y  1 9 7 1

1. F in a n c ia l S ta t is t ic s  has been prepared by the Central 
Statistical Office, in collaboration with the Statistics 
Divisions of Government Departments and the Bank 
of England, to bring together monthly the key financial 
and monetary statistics of the United Kingdom.

2. The name of the department or organisation pro
viding the statistics is shown under each table. Some 
of the statistics provided by departments are actually 
collected by other organisations and the assistance 
provided by these organisations, too numerous to 
mention individually, is gratefully acknowledged.

3. The figures in F in a n c ia l S ta t is t ic s  are mainly totals 
for calendar months. Figures for financial years relate 
to the period between 1st April of one year and 31st
March of the following year.

4. Some of the figures included in F in a n c ia l S ta t is t ic s  
are provisional and may be revised in later issues.

5. De/in/t/ons. A separate supplement. F in a n c ia l  
S ta t is t ic s :  N o te s  a n d  D e fin it io n s , was published with 
the April issue which, together with the footnotes 
to the tables, gives detailed definitions of the terms 
and units used. Copies are available from HMSO price 
50 p.

6. A re a  c o v e re d . Except where otherwise stated, all 
statistics relate to the United Kingdom of Great 
Britain and Northern Ireland,

7. Symbo/s a n d  co n ven tio n s  u sed . The following symbols 
are used throughout:

Not available.
— Nil. or less than half the final digit shown.

The heading ‘British government securities’ covers 
both British government marketable securities and 
British government guaranteed securities.
8. C h a n g e  o f  b a s is . A line drawn across a column
between two consecutive figures indicates that the
figures above and below the line have been compiled 
on different bases and are not strictly comparable. In 
each case a footnote explains the difference.
9. R o u n d in g  o f  f ig u re s . In tables where figures have 
been rounded to the nearest final digit there may be 
an apparent slight discrepancy between the total and 
the sum of the constituent items.
10. Except in Table 97 transactions in securities of 
the re-nationalised steel companies in the two weeks 
immediately before vesting day (28 July 1967) are in
cluded under government stocks, not under company 
securities.

Conversion of steel company securities into 6J% 
Treasury stock 1971 were not regarded as financial 
transactions.

Changes in content
11. This issue contains the following supplementary 
tables:
A. National debt: amounts outstanding at 31 March 

968-1971.
B. Transactions in financial assets 1970.

C. Save As You Earn.

* h

is  sbo«o *

lDti‘
to the

C e n tra l S ta t is t ic a l  O ffice , 
G re a t  G eo rg e  Street, 
Lon don , S .W . I .
H t b  M a y  1971
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TABLE I

Saving(‘) 
p lu s  

capital 
transfers 

(net 
receipts)

1962 ......................1 1.449
1963 ....................  1.278
(964.........................  1,603
1965 ......................1 1,916

1966 ...................... 1 2.407
1967 .......................  2,062
1968 .......................  2,817
1969 .......................  4,036
1970 .......................  4,916

Unadjusted
1967 1st quarter.. .1 1,423

2nd quarter .. 297
3rd quarter... 187
4th quarter.. .1 155

1968 1st quarter.. .1 1.369
2nd quarter .. 397
3rd quarter.,. 401
4th quarter...I 650

1969 1st quarter.. .1 1,810
2nd quarter.. 790
3rd quarter... 743
4th quarter.. .1 693

1970 1st quarter.. .1 2,212
2nd quarter.. 1,032 
3rd quarter .. 875
4th quarter . .1 797

Seasonally 
adjusted

1967 1st quarter.. .1 553
2nd quarter... 547
3rd quarter... 492 
4th quarter.. .| 470

1968 1st quarter.. .1 540
2nd quarter... 623 
3rd quarter... 746
4th quarter...[ 908

1969 1st quarter.. .1 908
2nd quarter.. 1,016 
3rd quarter... | , | | |
4th quarter.. .| 1,001

1970 1st quarter.. . I 1,200
2nd quarter .. 1,276
3rd quarter .. 1,266
4th quarter . .| 1,174

I. F IN A N C IA L  A C C O U N T S
Net acquisition of financial assets

6 million

Public sector All companies Personal sector
Savlng(’) Saving(’)

Gross Net p lu s Gross Net p lu s Gross Net
domestic acquisition1 capital domestic acquisition capital domestic acquisition Overseas Residualcapital of financial1 transfers capital of financial transfers capital of financial sector(*) error{®)formation assets(®) (net formation assets(^) (net formation assets(®)

(̂ )
*

receipts) n receipts) P)

1,976 -  527 2,186 2,149 37 1,376 811 565 - 1 1 2 37
2.IM -  833 2,723 2,310 413 1,466 886 580 -114 -  462,609 -1,006 3,201 3.193 8 1,742 1,005 737 395 -134
2.804 -  848 3,294 3,185 109 1.990 1,049 941 77 -279
3,197 -  790 2,937 3,050 113 2,094 1,042 1.052 -  55 -  94
3,728 - 1.666 3.095 2.795 300 2,102 1,118 984 i r j 85
3,848 -1,031 3,610 3,583 27 2.001 1,310 691 306 7
3,728 308 3,691 4,302 611 2,087 1,198 889 -437 -149
4.097 819 3,504 4,726 1,222 2.523 1,321 1,202 -631 -168

964 459 -132 624 756 633 276 357 -  II -  49
873 -  576 1.042 717 325 551 294 257 44 -  50940 -  753 888 646 242 557 278 279 55 177
951 -  796 1,297 808 489 361 270 91 209 7

1,056 313 65 683 618 638 340 298 146 -139
906 -  509 1,237 899 338 532 330 202 67 -  98940 -  539 1,057 916 141 500 315 185 63 150
946 -  296 1,251 1,085 166 331 325 6 30 94
959 851 12 1,010 998 771 312 459 24 -336842 -  52 1,163 1,090 78 461 289 172 -153 -  45955 -  212 U37 1,035 102 470 302 168 -136 78972 -  279 1,374 1.167 207 385 295 90 1 -172

\
154

1,001 1,211 -192 1,045 1,237 808 302 506
1

-215 -265955 77 1,143 1,249 — 106 594 329 265 -158 -  781,047 -* 172 1,103 1,150 — 47 596 345 251 -  41 91,094 -  297 1,450 1,282 168 525 345 180 -217 166

911 -  358 687 651 36 462 255 207 -  28 143931 -  384 743 701 1 42 580 289 291 62 -  11936 -  444 715 641 74 580 281 299 19 52950 -  480 950 802 148 480 293 187 244 -  99
995 -  455 915 711 204 409 322 87 109 55964 -  341 930 886 1 44 587 324 263 105 < -  71936 -  190 • 884 925 41 508 316 192 27 12953 -  45 881 1,061 180 497 348 149 65 II
914 -  6 900 1,027 127 551 293 258 -  10 -115901 1(5 853 1,087 234 498 284 214 -  99 4946 165 945 1,050 105 490 305 (85 -166 -  79967 34 993 1,138 145 548 316 232 -162 41
951 249 866 1,072 206 549 284 265 -215 -  93(.018 

1 A
258 778 1,235 457 652 323 329 -144 141,037

i  jiK 0
229 872 1,172 300 620 347 273 -  76 -1261,091 83

1

988 1,247 259 702 367 335 -196
1

37

{̂ ) ComnrkM  ̂ «preciation, Stock appreciation and additions to reserves.
in progress^ omestic fixed capital formation and increase in value of stocks and work

Source: Central Statistical Office

(M -rktV rogrls™ ”
accounts.^  ̂  ̂ change in sign, the current balance in the balance of payments

(’)The residual error in the national income accounts.
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TABLE 2 Sector capital accounts
F IN A N C IA L  A C C O U N T S

£ million

S6S
580
73?
941

1.052
984
891
889

1.202

HI2
-114
395
77

'55
297
306

“437
“631

357
257
279
91

298
202
185
6

459
172
168
90

506
265
251
ISO

44
55

209

146
67
63
30

24
•153
•136
■172

■215
■158

41
■217

207
291
299
187

87
263
192
149

258
214
185
232

265
329
273
335

. 28 
62 
19 

244

109
105
27
65

, 10 
. 99
■ 166 
162

215
144
76

196

37
-46
-13̂
-279

85
7

-149
-168

-  49 
- 5 0

177
7

-139
- 9 8

150
94

-336
-  45 

78 
154

-265
-  78 

9
166

143

52
99

55
71
12

115
4

79
41

93
14

126
37

1967 ..................
1968 ..................
1969 ..................
1970 ..................
1968 1 s t  quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter

1967
1968
1969
1970

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter

Saving(^)

1,056
1,751
2,906
3,725

1,209
84

255
203

1,524
462
530
390

1,865
696
673
491

683
846
875
775

214 
231
83

318

258
207
141
269

246
202
112
215

1969

1968 1st quarter. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2 nd quarter 
3rd quarter.

1970 1st quarter. 
2 nd quarter 
3rd quarter.

Capital
transfers

(net
receipts)

Gross Increase Net Gross
domestic in value acquisi Capital domestic

fixed of stocks tion of Savlng(‘) transfers fixed
capital and work financial (net capital

formation
1

1

in
progress

assets(^) receipts) formation

Increase 
in value 
of stocks 
and Y / o r k  

in
progress

Net 
acquisl* 
tlon of 

financial 
assets (*)

Central government Local authorities

170
413

1,592
534

121
107
83

102

1,262
66
96

168

274
58
90

112

392
456
486
573

136
104
108
108

132
96

126
132

140
124
161
148

27
35
42
44

17
8
6
4

14
8

10
10

10
7

14
13

467
847
786

2,574

935 
-135 

58 
-  I!

116
292
298
80

1,441
507
408
218

Public corporations

16
102

1,328
336

23
33
II
35

1,275
15
18
20

287
15
17
17

1,659
1,622
1,486
1,606

473
365
391
393

432
329
354
371

432
379
367
428

82
21

-2 8
49

-1 7
23
21

-  6

-5 4
16
22

-1 2

-2 5
19
44
II

1,042
695
745
544

219
124
318
34

1,155
123
217
70

126 
181 
282 

■ 207

Industrial and commercial companies

2,642 232 2,294 221
2,964 427 2.563 652
2,959 571 2,795 1,033

1 2,762
I

492 3,132 j 1,099
1

122 j 107 559 ! 32
! ,002 105 587 233

849 104 629 196
991 III 788 191

133 II7 607 285
931 121 682 275
892 134 712 215

1.003 199 794 258
i

-  47 107 693 240
883 114 793 334
825 124 786 253

. 1,101 147 860 272

359
176
298
977

362
287
128
123

642
95
99

150

-873 
-130 
■ 90 

116

386
409
400
483

3
133
III
168

26
152
125
149

49
149
131
154

225
226 
200 
319

156
130
104
148

207
118
112
177

■196
153
156
206

2,267
2,232
2,474
2.879

686
586
556
404

911
549
550 
464

911
686
677
605

(̂ ) Before providing for depreciation, stock appreciation and additions to reserves.
(*) This balance is equal to saving p lu s  capital transfers l e s s  gross domestic fixed capital formation 

le s s  increase In value of stocks and v/ork in progress.

91 1,568 - 1
122 I.7I4 - 1
119 1,742 — — 1
131 1.825 — - 1

47 447 —

23 406 — —

24 414 _ —

28 447

41 435 —

20 393 — —

25 443 — —

33 471 —

39 444 —

28 426 1
—

i 32 461 ______  1

i
—

' 32
1

i

494 1

Finlanclal companies

-  4 280 — —

-  7 368 — —

-3 9 474 — —

-6 9 495 —

-  8 92 —

r -------- 79 —

91 —

1 106 —

-31 118 —

-  2 133 — —

-  1 108 —

-  5 115

-  56 112 —

-  7 122 —

-  2 III
-  4 ! 150

403
250 
279
251

420
221
293
289

356
249
298
308

59
149
313
245

256
51 
13 
43

356
17o
57

364
24
43
52

Personal sector

165
231
387
356

48
54
56
73

140
88
80

• 79

■103
• 92 
■ 81 
- 80

1,046
1,174
1,041
1,111

279
301
301
293

250
257
274
260

254
278
308
271

72
136
157
210

61
29
14
32

62
32
28
35

48
51
37
74

984
69)
889

1,202

298
202
185

6

459
172
168
90

506
265
251
180

Source: Central Statistical Office

\
i' i i

J



V  '9

; I :

I . ,
I

V

i

!

$ *

1 i

F IN A N C IA L  A C C O U N T S

TABLE 3

Notes and coin...................................................
Treasury bills.....................................................
British government securities.............................
National savings:

Deposits.........................................................
Certificates and bonds....................................

Tax reserve certificates......................................
Import deposits..................................................
Net government Indebtedness to Bank of England

Banking Department.......................................
Local authority debt:

Temporary borrowing.....................................
Quoted securities and negotiable bonds..........
Other long-term.............................................

Deposits with banking sector.................
Deposits with building societies..............
Deposits with finance houses..................
Deposits with other financial institutions

Bank lending (except to local authorities):
Advances.........................................................
Commercial bills.............................................
Money at call and short notice........................

Hire purchase debt.............................................
Trade debt (net) of public corporations..............
Loans for house purchase....................................
Other loans by public sector to the private sector 
Loans by superannuation funds to parent organisa

tion ................................................................
Other loans and mortgages by financial institutions 

(excluding banks)............................................

Unit trust units......................................
Company and overseas securities:

U.K. capital issues: Debentures........
Preference shares 
Ordinary shares.,

Capital issues overseas.......................
Other............................................  *

Life assurance and superannuation funds. 
Other identified home assets,..
Official reserves......................
Inter-government loans (net).. 
Transactions with I.M.F., e tc ... 
Re-financeable export credits.. 
Other Identified overseas assets

Short-term..........................
Long-term.............

Accruals adjustment

Total Identified financial assets

Unidentified Items

Net acquisition of financial assets(')

Transactions in financial assets(0
Analysis by sector and type of

4th quarter 1970

Public
sector

-220

Financial Institutions

Banks Other

220

32

Other private sector

Industrial and 
commercial 
companies

Personal
sector

61

67

39

-  55

-  18

10
-  1,921

18

10
-  3

~  16 18

-  74 -  8
-  II

41
-231

-408

-297

-  7

-  121 13
36 94

93

103

13

14

707

-  527

116 180

liabilities Is shown positive; sale of assets or increase in 
(*) The balancing item in the balance of payments accounts.

Overseas
sector

-  15

1,202

-344

I27(*)

-217

£ million

Residual
error

166

f - V

4
fi

iii

iJt  ̂ 509
539

4iii
1 851 

52 
212Jniqo’' ^  279

lit qtr'
-  172

4tliqtr.: -  297

fi 1st qir-

Olh«f 
Loinsfor loins 
' house to the 
'purchase pnvjte

sector
tjorr'i

 ̂ « e I I

lit qtr.;

M  qtr.' 
4th qtr;

14

9tr. 2
9̂ -; -  49tr.; .  7
W. -5

166
4th qtr;

Source: Central Statistical Office

Pi ’



19
39
21

4
0
0

3

t a b l e  4

-  I4

IS

N e t
acqu isi

t io n
o f

financial
a sse ts

1965
1966
1967 
(968 
1969 
(970

1968 1st q t r

/
- 3 4

2nd q t r  
3rd  q t r

18 4 th  q t r

1 1969 1st q t r

&9
2

2nd q t r
1,202 3rd  q t r

9
4 th  q t r

m
21 ' 1970 1st q t r

2nd q t r  
3 rd  q t r

:i -894
4 th  q t r

B
12 

-  19
1971 1st q t r .

848  
790 

(.666 
(.03 ( 

308 
8 ( 9

3 (3
509
539

85  ( 
52 

2(2 
279

I.2((

172
297

Public sector
Transactions in financial assets(')

F IN A N C IA L  A C C O U N T S
£  m i((ion

1111
1

N o te s
and
co in

1%
i1 1 

i
T re a s u ry

bills

1

B ritish
g o v e rn 

m e n t
s e c u r i 

t ie s

N a tio n a l  sav ings
T ax

re s e rv e
c e r tif i-1

1 c a te s
1

Im p o r t
d e p o s i ts

i

N e t
g o v e rn 

m e n t
in d e b te d 

n ess
t o  B ank o f 

E ng land , 
B ank ing  

D e p t .1

Local a u th o r i ty  
d e b t(^ )

D e p o s i ts

C e r t i f i 
c a te s
an d

b o n d s
, T e m 

p o ra ry
O t h e r

- 1 9 3 39 - 2 2 1 - 4 3 71 106 - 1 5 2

11

-  5 - 5 5 3
- 1 4 8 10 - 2 1 8 73 129 : -  79 — -  4 4 17 - 4 1 9
- 1 5 2 - 3 9 3 - 5 2 0 58 -  15 -  36 — 19 - 1 2 6 - 5 6 0
- 1 8 6 - 5 4 8 504 81 12 -  21 -  77 1 - 1 2 8 I -  18 - 5 6 6
- 1 9 7 994 - 1 8 3 100 1 124 27 - 4 6 8 128 -  28 - 5 7 3
- 2 3 1 466 : 2661 6 :

1
38

1
18 257 - 2 7 6 19 - 5 6 6

! 108 79 13 - 1 6
1
1 , ! 126 1 . , 135

*
\ - 1 4 7 -  37

-  80 77 ! 500 26  ; 12 -  37 - 1 8 3 - 1 4 2 -  14
-  4 - 1 6 8 - 4 1 3 39 -  4 -  42 -  13 i 85 - 2 6 9
- 2 1 0 - 5 3 6 404 32 4 -  68 -  77 -  67 186 - 2 4 6

98 487 505 - 2 5 114 - 2 6 8 86 ' -  84 - 1 9 4
-  39 493 -  95 48 42 -  33 - 2 1 7 43 -  96 -  31

, 7 61 - 1 6 5 47 19 -  18 7 38 7 -  90
- 2 6 31

-  47 - 4 2 8 30 63 -  36 10 -  39 1 145 - 2 5 8

i 78 1,267 - 3 0 8 - 3 3 14 135 13 142 -  27 - 1 7 8
-  76 - 1 2 3 283 16 47 -  34 41 -  70 -  16

1
- 1 3 6

! -  49 - 2 9 6 272 10 16 -  38 80 - 1 2 8 1 47 - 1 2 3
: - 1 8 4 - 3 8 2 19 13

! “
-  45 123 - 2 2 0 15 - 1 2 9

- 9 2 -  19 171

D e p o s its !
w ith  

banicing 
s e c to r

—

L oans fo r  
h o u se  

p u rc h a s e

1•
O t h e r  
lo an s 

t o  t h e  
p r iv a te  
s e c to r

! L oans by 
s u p e r a n 
n u a tio n  

fu n d s  t o  
p a r e n t  

o rg a n is a -  
tion(® )

O t h e r  
lo an s  and  

m o rtg a g e s  
by  o t h e r  
fin an c ia l 
In s t i tu -  
t io n s (^ )

C o m 
p an y

s e c u r i 
t i e s

O t h e r
id e n t i 

fied
h o m e
a s s e ts

A llo ca 
t io n

o f
Special

D r a w in g
R ig h ts

O fficial
r e s e rv e s

n

In te r -
g o v e rn

m e n t
lo an s
( n e t )

r 2 1965................. 175 47 ‘ - 6 1 10 ! -  2 0 2 4 6 66
1966................. 63 18 - 7 6 53 I' -  15 — - 2 8 2 61

1 1967................. 84 25 - 5 9 20 5 29 — - 3 1 9 39

23 1968................. 23 61 : “ 75 15 56 -  13 — - 1 1 4 6

-  64 
» _

1969................. - 1 4 47 - 5 0 15 13 7 — 44 48
1970................. 57 49 ‘ “ 31 4 7 5 - 1 7 1 125 179

- 1968 1st q t r . 1 14 - 1 9 _ 44 1 3 - II 12

- 6 7
2nd  q t r . 4 II - 2 1 ——. 4 -  12 — -  16 - 2 2
3 rd  q t r . 14 21 - 1 5 10 6 1 — 14 6

-  72
-  56

4 th  q t r . 4 IS - 2 0 5 2 -  51 - 1 2 3 10

- 7 5 1969 1st q t r 2 5 - 1 8 6 29 — 20 6
2nd  q t r -  4 24 - 1 1 5 1 -  4 — -  11 9

36 3 rd  q t r -  7 7 , -  8 5 5 -  6 — -  4 - 2 7
-123 4 th  q t r -  5 II - 1 3 5 1 -  12 — 39 60

, 1970 1st q t r 4 20 - 1 2 4 -  2 24 - 1 7 1 76 48
2nd  q t r 8 12 - 1 6 _ 9 -  7 34 37

166
|27(*)

166

3 rd  q t r 18 15 13 y-T -  7 -  52 22
4 th  q t r  

1971 1st q t r

27 2

i
1

- 1 6
1

11
1

1

-  5 67

204

72

T ra n sa c 
t io n s
w ith
(MF.
e tc .

R e-
fin an -
c e a b ie
e x p o r t
c r e d i ts

4 8 0
26

338
5 (9

34
(80

2
585

32
36

(40
(31
(2
(3

(05
10
9

56

28
(60

3
(6
9

(2
35
38
75

50

Banic
len d in g

(=)

T ra d e  
and  
h ire  

p u rc h a s e  
d e b t  a t  
h o m e(* )

39
(3
13
33
67
4 4

•40 
. 5 

3 
9

48
-13

II
21

48
-22
-43

61

-  7 
- 1 5  

7 
48 
25 

■124

95
II

-36
-22

9
7

- 3 1
40

1
- 7 1

36
- 9 0

-  3
-  81
-  45 

182 
84 
72

40
-  79 

II
210

41
-  87
-  50 

180

17
- 1 1 4

6
163

O t h e r  
id e n t i 

fied  
o v e r s e a s  

a s se ts

35
31
51

194
9

99

27 
77 

189 
109

48
122
67

150

130
28 
II 
8

Accruals
a d ju s t 
m e n t

25 
45  
68 
83 
78  
95

3
2

95
13

52
26 

127 
23

55
12

137
I

U n 
id e n t i 

fied
i te m s

31
48
95
2

51
72

83
121
101
65

152
141
108
68

141
2 4 6
144
I I I

0 )  A c q u is itio n  o f  a s se ts  o r  r e d u c t io n  in  lia b ilitie s  is s h o w n  p o s i t iv e ;  sa le  o f  a s s e ts  o r  in c re a s e  in liab ili
t ie s  n e g a tiv e .

(*) In c lu d in g  b a n k  ad v an ces  t o  local a u th o r i t ie s  and  lo an s  by  local a u th o r i ty  s u p e ra n n u a t io n  fu n d s  
t o  t h e  p a r e n t  a u th o r i ty .

(®) E xclud ing  tra n s a c t io n s  w ith  local a u th o r i t i e s ;  s e e  f o o tn o te  (^).
(*) Inc lud ing  o th e r  in s ta lm e n t  c r e d i t  d e b t .  (®) R e p a y m e n t o f  lo an .
(*) N e t  ch an g e  in t h e  official r e s e rv e s  o t h e r  th a n  t h e  in c re a s e s  a r is in g  f ro m  t h e  t r a n s f e r  o f  th e  

G o v e rn m e n t’s p o r tfo lio  o f  d o l la r  s e c u r i t ie s .

S o u rc e :  C e n tr a l  S ta tis tic a l  O ffice

A

i
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F IN A N C IA L  A C C O U N T S

TABLE 5
Banking sector

Transactions in financial assets(') fT»i!llon

Total
identi
fied

financial
assets

Notes 
and corn

Treasury
bills

British
govern

ment
securi

ties

1965 .............1 142
1966 ............  134
1967 ................. 36
1968 ............ -  22
1969 .................  10
1970 ............. 1 222

Tax
reserve
certifi
cates

1968 1st q tr.. 
2nd q tr . 
3rd qtr.. 
4th qtr..

Net
Govern
ment 

indebted
ness to 
Bank of 
England, 
Banking 
Depart
ment

Deposits

Net
deposits

Current and deposit accounts

Items in 
transit, 

etc.

1969 1st qtr... 
2nd qtr.. 
3rd qtr.. 
4th qtr..

1970 1st q tr.., 
2nd qtr.. 
3rd qtr.. 
4th qtr..

-13

1,145
1,229
1,930
3,649
5,031
4,600

362
1,515

601
1,171

Public
sector

Other
financial
institu
tions

618
2,311
1,206

896

Industrial
and

com
mercial
com
panies

Personal
sector

425
759
746

2.626
4.723
3.394

1,061
2,325

912
425

428
1,461

303
1,202

Advances and loans

Local
author!

ties
Other
public
sector

1965 ..............1 58
1966 ............  -  24
1967 ............  295
1968 ............  215
1969 ............  256
1970 ..............1 341

7
15
19

-51
-19
104

Other
financial
institu
tions

40
56
89
31
9

81

Indus
trial
and

com
mercial
com
panies

Personal
sector

Overseas
sector

416
206
217
449
504
849

1968 1s tq t r . . 
2 nd qtr.. 
3rd q tr.. 
4th qtr..

137

139
61

95
6

34
16

1969 1st qtr. 
2nd qtr 
3rd qtr 
4th qtr

• ♦ •

t  «

230
47
62
41

6
16
27
36

1970 1st qtr... 
2nd qtr.. 
3rd qtr.. 
4th q tr ..

261
29
25
26

6
58
38
78

21
76
44
22
8

II
4

24

341
79

285
314

51
17
10
3

342
81

151
70

97
116
202
25

120
116

311
975
781

2,737
4,756
2,529

23
65
6

57

383
438

-8 9
117

65
8

73
26

8
124
25
41

628
1,120

305
684

1,088
2,330
1,047

291

162
1,229

244
894

Other securities [

Com
Money North 1
at call ern Local Local Companyt

mercial and Ireland author author Capital and Accruals
bills short Treasury ity ity 1

issues overseas; adjust-
notice bills bills securi securi

9

ment
ties ties

(‘)
97 56 -  2 -  1 58 -  2 38
69 37 3 28 77 - 2 0 48 -

53 -3 0 1 3 47 -  1 59 t_ 1

177 67 12 34 -2 4 95
201 34 -  5 22 42 - 1 2 46
275 11 1 33 109 -27 93 —

39 22 - 1 0 -  2 8 -  1 14 90
107 - 1 2 5 5 23 -  6 22 -90

-  6 70 -  1 -27 18 -16 24 88
37 -13 6 36 -15 -  1 35 -  88

46 -25 - 1 0 -  4 -  5 II 82
-  10 20 2 21 7 -  3 13 -  82

79 -2 7 -  2 -1 9 14 -  1 13 97
86 66 5 24 21 -  3 9 -97

-18 -4 6 -  5 -1 4 - I I 24 II7
150 17 4 _  6 53 -16 35 - I I7
67 - 1 0 3 36 32 -  7 I2I
76 50 -  I 3 38

■

41
1I

-I21

e)
(̂ )
(*)

negative. The number of b a n k . :  w  shown positive; sate of assets or increase In liabilities Source: Central Statistical Office

o’ ^

4  ^

11

fi

6
j

:

I ^

r '

H 1st - • ■ i
quarter..

jnJ quarter..
4th quarter..

|9I lit quirter

Lendinj b f  H i 'i  
banki8| sector putch.se

and (
----------------- other
ivances Bills 
wd dis- went
loins counted cred;:

debt

-  3
I

9
-8!

4tr S

qtr
9tr

'  I



J iompany 
and Accnjik 

lyerseas adjust- 
securi* fnent 

ties
(')

Lending by 
banking sector

lAdvances 
and 

loans

. 2
•20
. I
■24
•12
•27

38
48
59
95
46
93

—  S .

^ I
6

16
^ 1

14
22
24
35

90
90
83
88

5
3
I
3

13
13
9

82
82
97
.97

II
16

24
35
,7
41

.117
121 i \  
121 l

1965 ......... [ -4 0
1966 .......... 56
1967 .......... -8 9
1968 .......... _ 3 |
1969 .......... 9
1970 .......... _ 8 l

1968 1stqtr| _ 2 1  
2ndqtr _ 7 6  
3rd qtr 44  
4th qtr| 22

1969 1st qtr I _  8  
2 nd qtr _  11 
3rd qtr 4  
4th qtr| 24

1970 Istqtr 1 ^ 5 1  
2 nd qtr ^ \ y
3rd qtr __io 
4th qtr _  3

1971 1st qtr

Bills
dis

counted

3
1
8

II
II

Hire
purchase

and
other
instal
ment
credit
debt

Govern
ment
loans

Loans and mortgages

For 
house 

purchase!

By super
annuation 
funds to 

parent or
ganisation

Other

Capital issues

83
67
25
10

•21
47

8
24
18
3

4
2

-  7 
3 
5

-  I

17
5
4

16

2
3
2
3
3

7
8 
2

20

I
33
12
3

550
728
857
931
865

1,072

70
84
65
77
54
37

271
240
234
186

216
213
233
203

16
23
17
21

172
125
34
55

142
184

Unit
trust
units

Other

20
6

59
105
84

258
186
89

29

202
263
304
303

21
12
8

13

41
49
37
15

51
67
68
72

36
106
67

132
95
56

Life
assurance

and
super

annuation
funds

26
13
61
32

91
42
29
24

47
22
15
II

245
275
251
222

1,163
1,241
1,378
1,523
1,535
1,675

413
362
364
384

' ..10^  >■

14
16
II
18

26
38
38
82

31
28
19
II

21
21
9
5

32

315
104
38

177

380
411
361
383

204
179
179
229

400
420
410
445

Other Other
identi identi

fied fied
home overseas

assets assets

- 2 1 -  2
39 3
3 9

-1 3 18
52 -  9
82 -2 5

10 -  1
-1 8 4
- 1 0 13

5 2

• 9
25 21
27 -2 6

-1 7 -1 3

-  7 -1 3
46 15

- 2 0
28 -  7

adjust
ment

26
31
47
44
65
53

28
15
87
30

41
21

106
21

68
17

117
13

I
:  •

I
C) Acquisition of assets or reduction in liabilities is shown positive; sale of assets or

negative; see also Table 60.  ̂ ^
(*) From the first quarter of 1970, insurance companies’ investments in unit trusts have b
(®) For details see Table 60.

Source: Centra! Statistical Office
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F IN A N C IA L  A C C O U N T S
Industrial and comnnercial companies

Transactions in financial assets(^)
TABLE 7

1965
1966
1967
1968
1969.
1970,

1968 1st qtr 
2nd qtr.| 
3rd qtr. 
4th qtr.

1969 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.l

1970 1st qtr, 
2nd qtr.| 
3rd qtr.l 
4th qtr.l

Net
acquisition 
if financial 

assets

Notes
and
coin

Treasury 
bills ,

1
1

Tax
reserve

certificates

1

Import
deposits

Local authority debt

Tem
porary

Other
(excluding

quoted
securities)

Banking
sector

f)
69 III -25  ! -119 - 6 8 - 1 2 104

-114 32 -16 -  16 -58 -23 1 i44
359 64 29 11 29 12 285
176 - 2 0 -38 -  20 76 -59 27 305

-298 73 - 1 2 -  28 409 -7 8 -  6 -241
-977 206 10 < -  7 -225 -651 -54 120 1
-362 20 -  4 ' -  90 - 1 2 1

1
1-157287 30 -19 18 — 12 3 no128 -89 9 17 ' - 1 1 15 — 48123 19 -2 4  . 35 76 -4 8  ;

1! 81 400
-642 38 -  2 , -  84 243

1
-51

1
32 -47295 -  2 - 1 1  ’ 26 : 193 3 -  8 -15199 -35 2 10 1-  16 6 -18 229150 72 — 1 20 1-  II -36 - 1 2 153 '

-873 17 -  2 -  65 1-  13 - I I  1 -2 4 —469-130 21 -  3 18 -  34 -1 8 -16 307-  90 39 9 18 -  70 -18 -  4 17116 129 6 22 -108 -18 - 1 0 265

£ million
I

Deposits Bank lending

Building
societies

Finance
houses

Ad
vances

Com
mercial

bills
Money at 
call and 
short 
notice

- I

1971 1st qtr.

6

k) ijl
indqtf-
khqtr:

1 7 ; lit qtr-

Hire
pur
chase
and

other
instal
ment
credit
debt

Trade 
debt of 
public 
cor
pora
tions

Public
sector
loans

1965
1966
1967
1968
1969
1970

1968 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1969 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

Loans by 
super

annuation 
funds to 

parent or
ganisation

Other 
loans and 
mortgages 
by financial 
institutions 
(excluding 

banks)

Cash expenditure
UK 

capital 
issues 

by
quoted 

companies 
(net)

Capital
issues

abroad
On trade 
invest
ments 
and on

acquiring
subsidi
aries in 
UK(*)

1970 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1971 1st qtr.

Other ; Other 
identified] identified 

home overseas
assets assets(‘)

Accruals
adjust
ment

Un
identi
fied

items
Bank lending

t L

Mowf
Ad- at Local 

wd authorv
n oo

notia

- 2

-  72

-  6

♦ I

• > •

Itr, 
^qir.

 ̂  ̂ »aWl‘itlern"ega'ti“ erse°a^ liabilities is shown positive; sale of assets or increase in

(S Including cheques'^n‘!:oIl?s'’e*lf coir^?°"' residents.
- - e s s e s  as going concerns and

( ) Excluding expenditure by oil companies.

>5;:-

Source: Central Statistical Office :
Str.

5
17
15

(‘) Including expenditure by oil companies 0 «
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•383
438
89

117

> a l

104
41
75

■i t
•J
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F IN A N C IA L  A C C O U N T S
Personal sector

Transactions in financial assets(^) £ million
table 8

5
-I

-3

• «

1965.
1966.
1967.
1968.
1969.
1970.

1968 1st qtr 
2 nd qtr 
3rd qtr 
4th qtr

1969 1st qtr 
2 nd qtr 
3rd qtr 
4th qtr

1970 1st qtr 
2 nd qtr 
3rd qtr 
4th qtr

1971 1st qtr,

Net
acquis!

tion
of

finan
cial

assets

941
1,052

984
691
889

1,202

506
265
251
180

Notes
and
coin

22
21
33
39

British 
govern

ment
securities!

e)

167
-  46
-272
-  55

National savings

Savings
banks
invest
ment

accounts

Other
deposits

Certifi
cates
and

bonds

102 43 -  71
167 -  73 -129
168 -  58 IS
170 -  81 -  12

1 l i t - 1 0 0 -1 2 4
165 -  6 -  38

53 16
39 -  26 -  12
38 -  39 4
40 -  32 -  4

48 25 -

20 -  48 -  42
23 -  47 -  19
20 -  30 -  63

40 33 -  14
38 -  16 -  47
55 -  10 -  16
32 -  13 39

50 92 19

Tax
reserve
certifi
cates

Local authority debt Deposits

Tem
porary

Other 
(exclud

ing
quoted
securi
ties)

Un- I Banking 
identified sector

Con
sumer
hire
pur

1 Finance chase
houses debt(=*)

657
726

1.090
762
890

1.458

30

*

327 ; 329 1 -  11
235 386 10 - 4
340 469 -  2 -  64

3941
\
i

p

il

O th er Accruals 
identified adjust* 
overseas ment 
assets!*)

209
185
107
203
135
24

39
87
41
118

39
60
31
83

70
29
II
86

I
15 

■ 36 
• 62 
.28  

51

(12
88
95
57

60
60

I2l
93

Un
identi
fied

items

r ■*

103
i36
93

fce
„1 !»'»■"

457
225
185
623 1965
380 1966
265 1967

1968
333 1969
41 1970
13)
107 1968

323
2)
167

-13) 1969

■ 322
-30
^  40

[3 1970

1st qtr 
2 nd qtr 
3rd qtr 
4th qtr

1st qtr 
2 nd qtr 
3rd qtr 
4th qtr

1st qtr 
2 nd qt 
3rd qt 
4th qt

1971 1st qtr

Bank lending

Ad
vances

n

82
91

-162

115
-  76

-  23
-  60 

16 
67

60
8

78
-  31

-  3 
-119
-  5 

51

Money 
at call 
and 

short 
notice

48
31
24
38
38
17

- 8

■58
28

18 
-12

7 
-51

39 
- 2

8
-28

Loans for house purchase
Other Unit

Local
authori

ties

Other
public
sector

Bank
ing

sector

Building
societies

Insur
ance
com
panies

loans and 
mortgages

(=)

trust
units

-168 -  7 15 -  459 -91 -5 3 59
-  53 - 1 0 25 -  667 -61 -3 4 105
— 68 -1 6 -4 0  :i -  823 -3 4 -4 8 84
— 9 -1 4 -2 5  1-  860 ; -71 -6 3 258

30 -1 6 5 -  782 ! -8 3 -8 7 186
-  48 -  9 -4 0 -  1.036

1
-3 6 -6 91 89

4
11

-  5 -  263 -  8 -1 6 51
-  2 -  2 -  5 -  226 . - 1 4 -1 5 67
— 10 -  4 - 1 0 -  208 -2 6 -1 5 68

-  I -  3 - 1 0 -  163 -2 3 -1 7 72

2 -  4 5 -  192 -2 4 -3 2 91
8 — 4 -  190 -2 3 -1 5 42

1 i — 4 -  5 1-  210 -2 3 -2 5 29
9 -  4 5 -  190 -1 3 -1 5 24

-  1 
— 5

-  3 -  5 -  191 - I I -1 4 31
-  3 -  5 -  256 -  7 - 2 1 28

— 17 -  1 - 2 0 -  295 -  9 — 16 19 1 1
-  25 -  2 - 1 0 -  2941

289
1

-  9 -1 8 11

Life
assurance 
and super
annuation 

funds

1,163
1,241
1.378
1.523
1,535
1.675

413
362
364
384

380
411
361
383

400
420
410
445

(*) Acquisition of assets or reduction in liabilities is shown positive; sales
liabilities negative. (̂ ) Residual item in Table 10. (’) Including other instaiment credit de .

(̂ ) Excluding loans for house purchase.
Including estimates of trade credit given by public corporations.

) Including shares of retail co-operative societies.

O ther
identi

fied
home
assets

44
20
24
36
26
38

27
6
3

25
8
5
2

II
II
5

21

Accruals
adjust
ment

I
15
23
15
9

9
19
I

14

II
17
3
6

19
19
5

14

Company
and

overseas
securities

C)

773
579
694
757
615
966

237
218
200
102

189
78

154
194

267
229
239
231

Unidenti
fied

Items

A

309
291
577
924
816
481

140
265
253
546

220
265
245
526

III
124
59

527

Source: Central Statistical Office
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1 T F IN A N C IA L  A C C O U N T S
Overseas sector

TABLE 9
Transactions in financial assets(')

i- million

V

Net ITreasury 
jacquisitionl bills 
of financial 
assets (*)

British
govern
ment

securities

.1

•1

'■f II i
M

1965
1966
1967
1968
1969
1970

Import
deposits

Local
authority

debt

Alloca
tion
of

Special
Drawing
Rights

; -.I .ij i

• ■' J  i ?■"
; t r*Ml

!

1968 1st qt 
2nd qt 
3rd qtr 
4th qtr

1969 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

171

Official
reserves

C)

Inter-
govern

ment
loans
(net)

1970 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

Transac
tions with 

IMF, 
etc.

171

Other
public
sector
assets/

liabilities

Deposits with banking sector

Total

425
759
746

2,626
4.723
3,394

628
1,057

397
544

Deposit
banks

1.061
2,325

912
425

428
1,461

303
1,202

Other
banks

389
792
716

2,572
4.744
3,285

628
1.030

370
544

1.098
2,303

959
384

400
1,459

215
1,211

r .\

f:
« ■

.1 ■

1965..
1966..
1967..
1968..
1969..
1970..

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Deposits
with

other
financial

Institutions

Bank lending

Advances
Company and 

overseas securities
Other private 
sector assets

Total

3II
975
781

2,737
4,756
2,529

Deposit
banks

Accepting 
houses, 

overseas 
and other 

banks

Commer
cial bills

(*

1969 1st quarter 
2 nd quarter 
3rd quarter 
4th quarter

: i] it

1970 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

)\
>•

628
1,120
305
684

Money 
at call 

and short 
notice

Portfolio Other
securities

-  300
-  951
-  706 
-2,633 
-4,633 
-2,487

Long-term Short-term
e)

Un
identified

items

1,088
2,330
1,047

291

162
1,229

244
894

J !

-  605 
-1,085
-  276
-  667

1,052
2,318
1,007

256

-  170 
-1,247
-  211 
-  859

• t equals the balancing item in the balance of payments accounts.

I

Source: Central Statistical Office
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Transactions in government marketable debt(^)

table 10

428
i.46I

303
i.202

28
2

es
9

400 
1,459 
215 
211

O th er private 
s e a o r  assets

Ufi-
identified

items

iHerm Short*term
0

224
148
124
Ml
264
290

71
21
39
88

29
79
71
85

31
37

105
117

17 
. 40 

8
. 8 0
138
339

33
.7 0

II
.3 2

59
2

66
15

114
51

136
38

34
- 3 5

185
- 9 4

321
157

-121 
^ I 

14 
14

224
- 4 6
-137
280

246
-133
- 8 3

127

British government 
securities
1965 ......................
1966 ......................
1967 ......................
1968 ......................
1969 ......................
1970 .....................

Financial years
1966/67......
1967/68.... 
1968/69.. .. 
1969/70....

1968

1969

1970

1st quarter. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1st quarter. 
2 nd quarter. 
3rd quarter. 
4th quarter.

1st quarter. 
2 nd quarter. 
3rd quarter. 
4th quarter

Treasury bills
1965 ...........
1966 ...........
1967 ...........
1968 ............
1969 ...........
1970 ............

Financial years
1966
1967
1968
1969

1968

67
68
69
70

1969

1970

1st quarter... 
2 nd quarter... 
3rd quarter... 
4th quarter...

1st quarter... 
2 nd quarter... 
3rd quarter... 
4th quarter...

1st quarter... 
2 nd quarter... 
3rd quarter... 
4th quarter. .

Public
sector

221
218
520
504
183
266

1,175
90

996
996

13
500
413
404

505
95

165
428

308
283
272

19

39
10

393
548
994
466

582
1,233

140
1,774

79
77

168
536

487
493

61
47

1,267
123
296
382

Banking sector(*) Other financial institutions

Total
(’)

Deposit
banks

Accepting 
houses, 

overseas 
and other 
banks(“)

Discount
market

Savings
banks

e)

73 12 -  1 62 30
119 32 45 42 50
233 249 -  18 2 69

-283 52 -  97 -238 48
-341 -367 -  32 58 35
-408 -129 -  75

1
-2 0 4 69

562 197 131 234 67
- n o 106 - 1 1 1 -1 0 5 71
-551 -114 -118 -319 34
-  91 - 2 0 2 35 76 33

-  47 -  51 -  25 29 28
-301 -  53 -  53 -195 9

299 104 52 (43 2
-234 52 -  71 -215 9

-315 -217 -  46 -  52 14
-  68 -  80 7 5 8

A A

-  63 -  57 -  3 -  3 II
105 -  13 10 108 2

-  65 -  52 21 -  34 12
-218 -  32 -  53 -133 16
-  94 -  52 -  42 — 23
-  31 7 -  1 -  37 18

85 32 2 2 31 _

-2 0 9 -130 -  19 -  60 —
-141 17 124 —

- 1 1 1 -  1 -  33 -  77
-251 -169 -  10 -  72 -  1

550 60 13 477

-450 -246 -  23 -181 1
-  41 -  92 15 36 -  1
-  34 -  35 -  5 6
-317 -235 -  19 -  63 —

-5 2 0 - 2 2 1 -  6 -293 —
171 152 -  13 32 —
18 58 -  14 -  26 —

2 2 0 10 — 210

-443 -255 2 2 - 2 1 0 —
-108 -105 -  2 2 19 —
-  14 51 3 -  68

314 140 -  13 187 -  I

-5 0 9 -321 13 - 2 0 1 1
226 83 -  19 162 -  1
244 85 5 154 —
589 213 14 362

Insurance 
companies 
and super*! 
annuation 

funds

Other

102
58

287
135
n o
57

183
227
58

209

38
45
65

-1 3

-3 9
I

69
79

60
-5 7

29
25

2
4
3 
I 
I
4

4
2
2

I
I
1
2

-  i

1
2 
2 
I

O  Acquisition of government debt is recorded as positive and sales negative.
0  Transactions by the Bank of England, Banking Department are not included in this table.

) From 4th quarter 1967 coverage increased to include additional contributors.
*) Including National Giro from 1st quarter 1969. ,
) Net purchases by the National Savings Bank Investment Account and the trustee savings banks 

special Investment departments.
(*) Residual item.

109
15

158
134
138
197

86
36 

100 
248

38
37 
46 
13

4
67
18
57

106
1

52
38

14
2
2

10

10

22
4 
8
5

12
8
2
8

10
I

12
I

5
6 

16 
5

£ million

' Industrial 
and

.commercial 
) companies
I (‘)

»  0

-2 5
-1 6

-3 8
-1 2

10

13
6

36
12

4
19
9

24

2
tl
2
1

2 
3 
9 
6

Personal
sector

(‘)

Overseas
sector

91
17

237
259
76

206

218
324
417
404

3
127
51

180

161
30
95

112

167 
• 46 
•272 
- 55

2
7

10
II

165
25

59
II
20

193

9
89
42
27

57
35
73

28
21
10
14

-  87 
221 
398 
706

-  729
-  1,020

94
1,275

216
1,450

458
220
138
330

32
372
61

264

753
107
57

217

Source: Central Statistical Office
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TABLE II

Total

1966 ......................1 13,969
1967 ......................  15.291
1968 ......................  17,397
1969 ......................  19,324
1970 ......................  21,515

Financial years
1965/66................... 1 13,155
1966/67............ 14,330
1967/68............ 15,734
1968/69............ 17,887
1969/70............  19,961

Unadjusted
1966 1st quarter... .1 4,341

2nd quarter.. .  3,047
3rd quarter.... 3,222
4th quarter__ | 3,359

1967 1st quarter... .1 4,702
2nd quarter.... 3,422
3rd quarter.... 3,553
4th quarter__ | 3,614

1968 1st quarter.. . .  I S.I45
2nd quarter... 3,876
3rd quarter___  4,102
4th quarter___ | 4,274

1969 1st quarter___ I 5,635
2nd quarter.... 4,401
3rd quarter-----  4,619
4th quarter___ | 4,669

1970 1st quarter-----1 6,272
2nd quarter.... 5,028
3rd quarter___  5,121
4th quarter___ | 5,094

Seasonally adjusted
1966 1st quarter....

2nd quarter__
3rd quarter__
4th quarter__

3,383
3,413
3,490
3,683

1967 1st quarter.. 
2 nd quarter.. 
3rd quarter.. 
4th quarter..

0 •

• #

3,699
3,775
3,850
3,967

1968 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4th quarter..

# 0

9 0

4.160
4,226
4,417
4,594

1969 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4th quarter..

# 0 4.601
4,751
4,967
5,005

1970 1st quarter__
2nd quarter__
3rd quarter__
4th quarter.. • ■

5,137
5,392
5.480
5,506

Gross
trading
surplus

0)

1,138
1,230
1,480
1,575
1,521

I,no
1,143
1,311
1,541
1,560

406
383 
402
384
390
401

I I .  P U B L IC  S E C T O R

Receipts

Rent,
interest,

and
divi

dends,
etc.

997
1,073
1,182
1,325
1,450

929
1,020
1,086
1,214
1,360

Taxes
on

income

4,419
5,083
5,631
6,321
7,429

4,302
4,594
5.185
5,803
6.719

2,064
716
896
743

2,239
914

1,074
856

2,341
1.055
1,214
1,021
2,513
1,229
1,371
1,208

2,911
1,509
1,595
1,414

1,126
1,106
1,080
1,107

1.245
1.246 
1,293 
1,299

(.365
1,376
1,428
1,462

1,499
1,558
1,599
1,665

1,764
1,860
1,863
1,942

(') Before providing for depreciation and stock appreciation

Public sector
Current account

Taxes
on

expen
diture

5,611
5,996
6,939
7,860
8,461

5,059
5,743
6,183
7,141
8,000

1,270
1,335
1,375
1,631

1,402
1.482
1,510
1,602

1,589
1,659
1,745
1,946

1,791
1,921
2,037
2,111
1,931
2,115
2.185
2,230

1,294
1,333
1,401
1,583

1,434
1,492
1,525
1,545

1,832
1,933
2,070
2,025

2.002
2,(13
2.199
2,147

National 
insurance, 

etc. 
contri
butions

1,804
1,909
2,165
2,243
2,654

1,755
1,830
1,969
2,188
2.322

629
658
683
684

629
658
683
684

Total
current
expen
diture

11,699
13,(66
14,391
15.143
16,532

11,(04
12,102
13,573
14,545
15,376

2,915
2.836
2,941
3,007

3,318
3,131
3,341
3,376

3,725
3,428
3,653
3,585

3,879
3,580
3,823
3,861

4,112
3,981
4,205
4,234

2,801
2,915
2,938
3,045

3,710
3.707
3,820
3,906

3,936
4,1(0
4,195
4,291

Expenditure
Current 
expen
diture 

on goods 
and

services

6,572
7.276
7.721
8,138
9,056

6,188
6,793
7,413
7,792
8,277

1,587
1,618
1,646
1,721

1,808
1.773
1,803
1,892

1,945
1,884
1,929
1,963

2,016
1,975
2,026
2,121
2,155
2,222
2,307
2,372

1,565
1,626
1,672
1,709

1,980
1,998
2,062
2,098

2,116
2,246
2.344
2,350

Subsidies Current
grants

3,014
3,387
3,869
4,117
4,514

2,887
3.101
3,509
3,953
4,207

1,060
1,004
1,026
1,027

1,(50
1.127 
1,109
1.128

817
838
844
888

1,016
1,000
1,040
1,061

1,106
1,121
(.121
1,166

^ million

Debt
interest

1,558
1.7(6
1,914
2.042
2,1(5

1,476
1,596
1.818
1,947
2,039

Balance:
current
surplus

C)

2,270
2.125
3,006
4.(81
4.983

2,051
2.228
2.161
3.342
4,585

1,420
448
449 
689

1,756
821
796
808

2,160
1,047

916
860

891
1,044
1,147
1.099

1.201
1,282
1,285
(.215

Source: Central Statistical Office

—  ^
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tfV'

iNjqtr..-:
]ri qtf-- •,

sum''--!
Wqtr... .05 
Wntr..-'

*|lai|cr.,.. 1.321 
Ifidqtf... I.WO 
ird qtr... I.IW

1,160

IWIitqir....* 1,196 
Lxlqtr...; 1,042 
irtjqtr../; 1,159 
4thqlr.,.; 1.252

1,259
U67
1,274
1.349
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i

2,887
3,101
3̂ 09
3.953
1207

767
753
736
758

854
842
833
858

976
956
971
966

1,060
1,004
1,026
.027

1,150
1.127 
1.109
1.128

1.476
1.596
i.8!e
1.947
2,039

2,(61
2,221
2,lii
3,30
4,S8i

424
333
429
372

462
329
524
401

564
377
554
419

597
404
569
472

594
430
581
510

It
i.̂ 2i 
211  ̂
281  ̂
3S2 i 

1
m  t
291 i
212
238 *

.420
4̂
4̂9
689

1.756
821
796

>2.160 
1.097 
916 I 
860 ;

'• r
TABLE 82

1966
1967
1968
1969
1970

Financial years
1965/66.........
1966/67.........
1967/68.........

; 1968/69.........
i 1969/70..........

If

1966 Is tq tr... 
' 2 nd q tr.. 

3rd q tr.. 
4th q tr...

1967 1st qtr 
2 nd qtr 
3rd qtr 
4th qtr.

)968 1st qtr__
2 nd q tr... 
3rd q tr ... 
4th qtr__

1969 1st q tr.... 
2 nd q t r . . . 
3rd q tr .. . 
4th qtr__

1970 1st qtr. 
2 nd qtr 
3rd qtr 
4th qtr

Total

3.602
4,340
4.705
4.649
5,049

3,340
3.819
4,561
4,580
4,712

883
825
918
976

1,100
993

1,105
U 42

1,321
1,090
1,134
1,160

1,196
1,042
1,159
1.252

1,259
1,167
1,274
1,349

2,270
2,125
3,006
4,181
4,983

2,051
2,228
2.161
3,342
4.585

1,426
211
281
352

1,384
291
212
238

1,420
448
449 
689

1,756
821
796
808

2.160
1,047

916
860

Current
surplus

(’)

Taxes on 
capital 

and 
other 
capital 

transfers

Identi
fied

financial
trans
actions
(net)

308
327
372
591
646

90
83 
77
74

93
92
80
84

116
104
105 
141

241
140 
132 
138

236
154
141 
148

14
121

7
230

17

7
73
22
44

26
68
66
31

36
86

■ 57
■ 43

244
244

- 34 
-205

- 12 
42

-108
-307

Public sector 
Capital account

Receipts

Un
identi

fied

Total
borrow--

ing
require

ment

Borrowing requirement
Gross

domestic
fixed

capital
forma

tion

Central
govern

ment

Local 
auth- j
orities ]

1

Public
corp

orations
1

Other
(̂ )

-  44 964 521 411 26 6 3,131
43 1,826 1,134 695 -  6 3 3,619

-104 1,315 755 ' 584 i -2 8 4 3,792
41 -  473 -1,116 595 37 II 3.714

-104 II -  668
11

536 ! 130
1

13 4,004

24 971
1

499 j 429 35 8 2.845
-  70 1,213 727 ' 482 : -  7 II 3.287

59 1,962 1.335 1 697 ; -6 0 - 1 0 3,730
-  38 455 -  273 i 677 50 1 3,735

26 -  538 -1,116
1 [ 523 53 ■ 2 3,731

99 -  725 -  833 ' 116 I -  9 1 789
-  70 528 ! 438 i 1021 1 - 2 2 10 707

68 514 424 i1 69 ' 28 -  7 793
-141 647 492 1 124 19 12 842

73 -  476 i -  627 \ 187 : -3 2 -  4 ' 945
-  79 621 423 205 ; 1 -  8 i 829

129 750 ; 542 184 1 6 18 ’ 900
-  80 931 1 796

1
119

1
1 19
1

-  3 ; 945

89 -  340
\

\ -  426 189 - 8 6 -1 7 ! 1,056
-103 555 1 394 158 -  4 7 ; 875

56 581 1 360 'j 182 38 1 913
1 -

-146 519 427 ! 55 24 13 948

155 - 1,200 -1,454 ! 282 -  8 - 2 0 999
-  79 -  84 -  234 1 119 19 12 818

33 232 86 84 58 4 923
-  68 579 486

1

1 n o -3 2 15 974

140 -1,265 -1.454 210 8 -2 9 ' 1,016
- 2 2 0 144 -  109 159 94 — 929

126 271 245 55 -5 9 30 989
-150 861 I 650 1 87 12 1 1,070

1

P U B L IC  S EC T O R

£ million

Expenditure

Increase Capital 
in value grants to 

of private 
stocks sector

Net 
lending 
to pri

vate sec
tor and 
overseas

14
43 
31
6

19
44 
40
6

31 
27
2

40
24
32 
■ 2

-15
26
58
24

49
42
48
48

54
86

105
167

167
155
153
180

187
171
185
253

184
169
182
211

59
33 
46 
80

82
34
60 
24

98
29
41
34

50
29
19
27

74
43 
45
44

(̂ ) Before providing for depreciation and stock appreciation. 
(̂ ) Comprises Northern Ireland government borrov/ing le s s

Source: Central Statistical Office
intra-sector debt transactions.

1

y.

I ^
II '

I

i t



I!

4 .

V I'

TABLE 13

Financial years
l967/68(*)......
1968/69..........
1969/70..........
1970/71 .........

1968 2nd quarter... 
3rd quarter... 
4th quarter...

Total

11,227
13,363
15,266
15,843

1969 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter

♦ 9 9

2,621
2,834
2,977

4,931
3,357
3,368
3,391

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

• ft «ft ft ft5,150
3,617
3,694
3,515

(971 1st quarter, 5,017

1969 April............. . 1,082
May.............. . 1.284
June............. 991

July............... . 1,114
August......... . 1,256
September..... 998

October........ .. 1,163
November..... . 1,214
December...... 1.014

1970 January..........  1,720
February........  1,849
March............  1,581

April 
May,. 
June.

1,182
1,292
M43

July......... .
August.....
September,

October. .. 
November. 
December.,

1971 January.. 
February 
March...

April

1,244
1,336
1,114

1,139
1,345
1,031

1,600
1,416
2,001

1,257

III. C E N T R A L  G O V E R N M E N T
Consolidated Fund

Revenue and expenditure

Revenue

Inland Customs 
Revenue and

Excise

5,765
6,531
7,476
8,175

1,180
1,308
1,156

2,887
1,404
1,490
1,331

3,251
1,688
1,753
1,528

3,206

1,187
1,080

984

690
555
508

1,096
813

1,297

710

3,721
4,600
4,952
4,709

988
1,028
1,217

1,367
1.340
1,199
1.274

1,139
1,206
1,231
1,226

1,046

405
607
328

309

Motor
vehicle
duties

98

Selective
employ

ment
tax

1,064
1,363
1,888
1,990

489
520
500
489

481

(66

Miscel
laneous
receipts

186

Total

10,871
11,615
12,822
14,086

2,634
2,777
2,957

3,247
2,892
3,073
3,374

3.843
3,167
3,370
3,565

3.984

886
1,024

982

1,041
1,068

964

1,103
1.075
1,196

1,100
1,091
1,292

9(8
1,083
U66
1,184
1,101
(.085

1,136
1,212
1,217

1,262
1,068
(.654

(.042

Supply
services

9,976
10,8(0
12,016
13,448

2,448
2,556
2,749

3,057
2,691
2,856
3,124

3,345
3,002
3,217
3,397

3,832

979
1,000
877

1,070
1,036
1,018

983
1,122
1,240

901
1,049
1,052

1,101
1,074
1,042

1,112
U81
1,104

1,225
998

1,609

/essTt^receintflr^^ ^  representing its payments for the service of the National 
a \  I I  I  interest on loans outstanding.
( ) Includes net issues to Contingencies Fund.
n  Ca’lculated borrowing from the Fund.( ) Calculated on the new basis for purposes of comparison.

Expenditure
Standing services

Debt
Interest

C)

37

28

8

37

14

Payments
to

Northern
Ireland

91

20

Other
expend!

ture

32

24

-17

^ million

Surplus 
trans

ferred to 
National 

Loans 
Fund(*)

356
1.748
2.444
1,757

1,033

215
Source: H.M. Treasury

11

TO'

W <iuafter.|

October....!
November..!
December..!

iW Jwuary.... 
February.., 
March.....
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C E N T R A L  G O V ER N M EN T

TABLE

l.?||5 i-inancial̂ years

48
50 
52

74
54
55
56

87 
63 
6f 
62

91

16 
15 
23

19 
18 
18

19 
18
19

26 
27 
34

IS 
18 
27

21
20 
20

21 
20 
21

29 
29 
33

•-iO 
8 

28

3
- 6 

32 

15
-  6 

I
17

24

-16 
3 
7

1
-  3

2

2 
2 

28

63 
-58 

10

-17 
2 
9

3
-  4

2

3 
7
7

8 
41 

.25

967/68(̂ ) 
968/69. .

;; 969/70..
' (1970/71 ..

1

1968 2nd quarter 
3rd quarter 
4th quarter

1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1st quarter 
2nd quarte 
3rd quarter 
4th quarter

1st quarter

April.......
May........
June........

i
t  •  ̂■ I ■

k

July........
August... 
September

October.. 
November 
December

1970 January.. 
February. 
March. . .

April
May.
June.

Total

1,744
1,423
1,439
1,560

256 
458 
485

224
163
557
497

222
208
534
561

257

National Loans Fund(^)
N et lending

Govern
ment

guaran
teed

stock re
demption

Loans to nationalised industries
Loans to other 

public
corporations

Coal Elec
tricity

215
8

215

8

76
20

- I I
-2 8

23
40

-  7

-3 6
-2 3

23
29

-4 0
-3 2

2
46

-4 4

380
204
106
234

17
87
73

27
-11

20
58

39 
-  5 

100 
92

47

262
206
158
133

31
75
88

12
22
15

126

-  5 
38 
33 

110

-4 8

19 , — - 2 0 -  5
53 — — -  6
91 — -  3 ■ ■

25 17 -  6
337 215 2 26
195 — 4 -—-

118 24 13
139 -  1 30
240 ! 6 15

30 -1 7 21
44 -3 0 15

148 — 7 3

- 1 2 _- 2 1 -  5
117 6 -  5
103 -1 7 5

79 8 4 -  9
188 -  2 46
267 — — 63

98 , , 28 5
173 -—̂ -  9 69
290 --- 27 18

%

20 - 2 0 20
101 — 27
136 — -2 4

62 12 -  1

Steel Post
Office

Avia
tion

1

Trans
port

MewTowns 
Corpora
tions and ' 

Com
mission

175 200 17 88 69
-1 8 240 29 44 79

3> 240 - 2 0 16 97
43 253 24 40 106

20 3 9 13
5 80 9 6 16

- 65 23 23 14

-2 3 75 _  6 6 36
25 1 5 14

It 80 - I I 4 22
30 35 _ 9 17

- 1 0 100 - 1 0 - 2 44
10 24 1 19

9 125 -2 6 6 28
5 19 22 19

34 113 7 11 40

80

30
30

-1 0

-  1
July.......
August..
Septembe

October.
Novembe 
Decembe

January 
February 
March...

April. . .  __________________________________ __
(') In addition to its lending, the Nationai Loans Fund meets the interest and management charge 

of the National Debt. To the extent that these charges are not matched by 'nterest rec^veo 
on its own lending and by profits of the Issue Department of the Bank of Englan , - .
solidated Fund meets the difference. The surplus on the Consolidated Fund is paid to »
leaving the difference between that and its net lending as the Fund s financing requir •

(̂ ) Loans under the Ship Credit Scheme and to the Shipbuilding Industry Board and g
societies.

O  Loans to Votes for US military aircraft and Town and Country Planning compensation, 
and lending to Northern Ireland Exchequer.

(*) Calculated on the new basis for purposes of comparison.

Other

Loans
to

local
authori

ties

5 
18 
8

13
26
7
12

6
11 
15
6

12

108
85

190

95 
94 

184 
163

104
124
226
243

96

C million

Loans
to

private
sector

o

Lending
within
central
govern

ment
e )

-  3

-  2

2
I

-  1
-  3

-  3
-  2

-  5

-  3

-  I

-  I

30
38
10

23
9

-1 2
21

-  1 
20 
8 
4

-  8

Source: H.M. Treasury
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C E N T R A L  G O V E R N M E N T

TABLE 15
Central government borrowing requirem ent (net balance)(’)

National Loans Fund

Net tending

Financial years 
1967/68(5)....
1968/69 .........
1969/70 .........
1970/71 ........

le s s
surplus from 
Consolidated 

Fund(*)

1968 2nd quarter 
3rd quarter. 
4th quarter

1,744
1,423
1,439
1,560

-  356
-  1.748 
-2,444
-  1,757

Other
items

n

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

Borrowing
required

le s s
surplus of 
National 

Insurance Funds
C )

-  I

1,385
-  337 
- 1,226
-  212

1970 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

(971 1st quarter 257

-215(’)
-1,465 
-  302 

47 
480

-  1,033
1969 April 

May . 
June.

-  44

-1,451 
-  242 

202 
648

-  820 44

July.........
August . . .  
September -2 1 5 0

October .. 
November 
December

1970 January. 
February 
March .

April
May.
June

July..........
August ... 
September

October .. 
November 
December.

1971 January.
February
March

620
758
289

58

422

240
30

April

62(5)

62 -  215 -  153 -24
L.Â iieuuer lunos, etc. It is also tho s* • I V ’.- v'--/ receipts from extra
central government borrows le s s  any increase ( I T h ?  J  is equal to the amount the

t t  tte re s t T  N̂ tl̂ onaf“s^^ln'^and^

surplus of the death duties surrendered secun-

Calculated on the new basis for ourooses of 
\ m A A* fA  ̂ the local loans fi

(
(’) Provisional. balance carried over until March.

(8

less
departmental 
balances and 
miscellaneous

( * ) 0

510

-4 4

 ̂million

Central
government
borrowing

requirement
(net balance)

o

- 1.454 
-  109 

245 
650

-  725(’)

-  85
Sources: H.M. Treasury

Central Statistical Office

c r

T

<
ti

Tcol

-132 1.335 1-  28 1 -  273 I  It14 i -1,116 1319(’) 6 I(’) 4

93
1 394 \ \ 4-  43 360

-  60 427
I n

ydqtr.

ii) IRi)dqtr̂
j n j q t f .
4th (Jtr

.  nistqtr,
; 2ndqtr 
f W qtr. 

4ihqtf.

5,420
4.132
4271
4,159

itfonally

KMrt qtr. 
Indqtr 
3rd qtr. 
4ih qtr;

1988
3.074
3,115
3,183

3,421
3.396
3.629
3.740

3.745
3.903
4.095
4.146

*̂3 lit qtr.l 
liKjqtr. 
^qtf. 
.̂ !j_qtr.

f) Beforg

4.259
4.479
4.602
4,642

Providi
epftcatĉ

f i'
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C E N T R A L  G O V E R N M E N T

TABLE 16 (continued)

Current account of the central government including National Insurance Funds
Expenditure

Total

Total 
current 
expendi

ture

Current expenditure on goods and
services

Total

1965 ...............  10,156
1966 ...............  11.276
1967 ...............  12.375
1968 ...............  14,186
1969 ................ 15,889
1970 ............... 1 17.982

Unadjusted
1967 1st qtr........I 3,995

2ndqtr.. . .  2,683
3rd q tr .... 2,975
4th qtr........I 2,722

1968 Istqtr.........I 4,407
2nd qtr......  3,054
3rd qtr......  3,387
4th qtr....... | 3,338

1969 Istqtr........ I 4,813
2nd qtr......  3,553
3rd qtr......  3,786
4th qtr........ | 3.737

1970 Istqtr------1 5,420
2nd qtr.... 4,132
3rd q tr.... 4.271
4th qtr,...I 4,159

9.273
10,038
11,319
12,435
12,983
14,257

2,839
2,709
2,836
2,935

3,198
2,970
3,132
3,135

3,864
4,129
4,525
4,757
4,882
5,412

Military
defence

2,062
2.150
2,335
2.370
2,267
2,397

National
health
service

1,136
1,097
1,122
M70

1,056
1,157
1,269
1.371
1,490
1,712

1,213
1,153
1,200
1,191

3,289
3,091
3,256
3,347

1,231
1,172
1,218
1,261

3,555
3,436
3,598
3,668

1.296
1,309
1,394
1.413

Seasonally 
adjusted 

1967 Istqtr. 
2 nd qtr. 
3rd qtr. 
4th qtr,

#  #

t  4

2,988
3,074
3.125
3,188

2,738
2,788
2,848
2.945

1968 1st q tr ... . 
2nd qtr....
3rd qtr__
4th qtr__

1969 Is tq tr .... 
2nd qtr.
3rd qtr.
4th qtr.

3.421
3,396
3,629
3,740

3,071
3,059
3,135
3,170

. . . .

4 9 4

9  #

3,745
3.903
4,095
4.146

1970 Istqtr___
2nd qtr__
3rd qtr__
4th qtr.. . .

4.259
4,479
4,602
4.642

3,164
3.183
3,283
3,353

1,112
1,113
1,140
1,160

1,184
1,174
1.219
1,180

568
590
619
620

3,423
3,532
3,617

1,200
1,193
1,241
1,248

3,685
O  Before providing for depreciation

1.262
1,333
1,416
1,401

563
600
620
614

and stock appreciation.

Other

746
822
921

1,016
1,125
1,303

20

Subsi
dies

180
186
190
182

National
insurance
benefits

1,775
1,894
2,084
2.360
2,429
2,720

593
590
606
640

Other 
current 
grants to 
personal 
sector

738
832
993

1,193
1.365
1,463

Debt
interest

Current 
grants 
to local 
authori

ties
973

1,041
U I O
1,244
1,287
1,304

1,249
1.481
1,706
1.899
2.099
2.451

[ 329 276
343 376
333 261
342 347
347I 303

I 351 364
364 261
355 359
393 320

237 260
247 272
251 290
258 288
270 313
293 302
306 305
324 t 324
340 326
335 325
348 315
342 321
348 311
366 327
361 320
388 346

Sourc

Current
grants
paid

abroad

mlllion

Current
surplus

n

883 
i.238 
i.056 1,751 
2.906 
3,725

Central Statistical Office

rrr "Tf

>$46

,1

4  Ifl

]ri
4t‘'
1stbdqtr.
JHqtr

1st qtf' 
W qtr. 
Jdqir 
Itliqtr-

Toul Gross Irxrease - 
pay- domestic innbe 
merits fixed o( stocks 

capioi iTkd 
forma- worki' 
tiofl projTss

* 9

q̂tr.
qtr.

1.846
im
IS8I
B.106
3.035
3204

j
i

U

qtr.
qif.
qtr.

qirj
qtr.

3trJ

V  “
r
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C E N T R A L  G O V ER N M EN T

Capital account of the central government including National Insurance Funds
^  Receipts and borrowing requirem ent £ million

table 17

Total

Surplus
from

current
account

{’)

Receipts
from

certain
pension
funds
(net)

Adjustments Re-finance 
for purchase able 

tax and export
subsidies I credits

,65.......... 1
.. 2.125

2.581
A8 .. 3,108

3.035
7^  . . . . . . I 3.207

883
1.238
1.056
1,751
2.906
3,725

L♦ j
1st qtr, 
2 ndqtr. 
3rd qtr. 
4th qtr.

1st q tr 
2 nd qtr.l 
3rd qtr. 
4th qtr.l

1.001 
561 
726 
820

>

I! »
969 1st qtr, 

2 nd q tr 
3rd q tr 
4th q tr

1,524
462
530
390

1970 1st q tr 
2nd q tr 
3rd q tr 
4th qtr

749
514

1,024
920

1

Import 
de- 1 

posits 
(net)

Net 1 
borrowing | 

3/  Northern g 
Ireland ) 
central

government r

15
14
21

77 2
474 5

-260 -  4

— 1
1

- 17
— 3

-1 3
- 9

- -  1
77 7

271 -1 7
220 4

-  7 6
-  10 12

-  13 -2 3
-  42 7
-  8 ! 7
-124 5

for

stock

Borrowing
require

ment
e)

Miscellaneous 
capital 
receipts

Capital transfers Net lending

Total
pay

ments

Gross 
domestic 

fixed 
capital 
forma

tion

Increase 
in value 

of stocksi 
and

work in 
progress

Private
sector

Local
author!

ties

Public corporations

Public
corpora

tions
(“)

Private
sector

1965 ........... 1 1,846
1966 ............. 2,125
1967 ............ 2,581
1968 ............ 3.108
1969 ............ 3.035
1970 ............ 13,204

Local
author!

ties

Redemption
of

government
guaranteed

stock

1967 1st qtr. 
2 nd qtr.l 
3rd qtr.' 
4th qtr.i

23 159 77 527 49
25 167 82 2 18

A A

27 390 113 6 II
35 633 144 75 37
42 772 143 1,308 18 1
44 716 161 312 22 1

Other
e)

1968 1st qtr. 
2 nd qtr. 
3rd qtr. 
4th qtr.

1,001
561
726
820

1969 1st qtr. 
2 nd qtr. 
3rd qtr. 
4th qtr.

136
104
108
108

194 
830 

1,163 
1,083 
■ 577 

570

1970 1st qtr. 
2 nd qtr. 
3rd qtr. 
4th

8

(') Before providing for depreciation and stock appreciation.
(*)This is equal to borrowing l e s s  the increase in official reserves, see Table I . romorations
(̂ ) Including transactions in connexion with the writing-off of debt of certai P . P 

(see Table 34) but excluding lending for redemption of government guaranteed scock.

1,454
109
245
650

£ million

Overseas 
govern
ments

Interna
tional
lending
bodies

Over
seas:

other

Cash ex
penditure 

on
acquiring
compary
securities

Sources: H.M. Treasury
Central Statistical Office
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TABLE 18

Borrow
ing

require
ment
(’)

1964 ..................
1965 ..................
1966 ...................
1967 ...................
1968 ...................
1969 ...................
1970 ...................

Financial years
1963/64................
1964/65................
1965/66................
1966/67................
1967/68................
1968/69................
1969/70................
1970/71 (^)............

1964 1st quarter.. 
2 nd quarter . 
3rd quarter.. 
4th quarter..

1965 1st quarter.. 
2 nd quarter . 
3rd quarter.. 
4th quarter..

1966 1st quarter.. 
2 nd quarter 
3rd quarter 
4th quarter.,

1967 1st quarter.. 
2 nd quarter . 
3rd quarter.. 
4th quarter..

1968 1st quarter.. 
2nd quarter . 
3rd quarter.. 
4th quarter..

•969 1st quarter.. 
2 nd quarter . 
3rd quarter.. 
4th quarter..

1970 1st quarter.. 
2 nd quarter . 
3rd quarter . 
4th quarter

1.454
109
245
650

Central government borrowing requirem ent (net balance)
Analysed by type of asset

Net 
indebtedness 
to Bank of 
England, 
Banking 

Department

Notes
and
coin

Non-marketable debt
National savings

Deposits
Certificates

and
bonds

Tax
reserve
certift-
cates

Treasury
bills

British
government

securities

1971 Istquarter(^) — 725

holdingsVofficia'l^e^rvrs.*'’® government borrows le s s  any increase { o r  p lu s  any decrease) in its 

1 ) rrovisional.

Direct 
borrowing 
(net) from 
overseas 

governments! 
and

Institutions 
(*)

 ̂fnllliof̂

Net change 
in official 
reserves 

(increase—)
(’)

171

171

I ^  10^

.  • •!

171

Sources; H.M. Treasury
Central Statistical Office

. . . . . . , 400

....., >44
4tb quieter....

2201st quiver... . . . ^
Ind quart®'".... , ^
3rd quarter. . . . . . .  ^
4th quarter. . . . . . '

ffiSlJ/0 Istquaner.. . . . . .
2nd quarter..... -
3rd quarter. . . . . . .
4 th q u in e r . . . . . .

Other
public 
MCtor

Bnidh 
,go<er*-er;
i aecunt«

'1165,,.
IJ66..
1967.
1968.
1969. . . . . . .
1970. . . . .

. v s t e ' -
sis -

|’597o:.....•̂ 1 .....

-6

I’sa 1st.lUirter
» •

•  4

tfi
3rd
^̂ qujrtsr; 

'’'01«

« k

» i

 ̂ , 5'
I »

22



Central government borrowing requirement (net balance)

rABLE 18 {con tinued )
Analysed by sector and type of assetO)
Overseas sector Banking sector

'iet rk
»C,j

i;
Hi

Total

393

"37
"i33

357
"79
"421

<22
"246
282
319
114

"44
"125

Notes
and
coin

Trea
sury
bills

British
govern

ment
securi

ties

Direct
borrow

ing
(net)

Official
reserves

D

Alloca
tion
of

Special > 
Drawing 
Rights

1̂

•130
415
402
29

185
158
166

55
lie

112
365
105

-100

1965
1966
1967
1968
1969
1970

 ̂Financial years
1966/67..........
1967/68..........
1968/69..........
1969/70..........

114
459
494

1,(66
687

1.370

in

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

-  5 
45 

353

22
401
30

-  4

-  25 
3 

17
-  32

-  17 
-150
-  13
-  53

31 
693

-231
-136

-168
214
70

-195

.255 

. 32 

. 18 
-116

'  1 
'  16 

59
80

-  5 
-165

13
-  89

113
106
41
22

-  57 
152 
36 

188

1969 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter.. 
2 nd quarter. 
3rd quarter. 
4th quarter.,

% •

48
1.466

459
■1,352

487
400

- 65 
344

- 220
- 90 

48
- 425

-  885
-  152 

81
-  414

_  87 
221 
398 
706 

-  729 
-1.020

-  94 
1,275

216
-1,450

458
-  220 

138 
330

-  32
-  372
-  61
-  264

-  753
-  107 

57
-  217

2
7

10
II

165
25

59
II
20

193

9
89
42
27

449
37

233
357
79

•421

246 
282 
319 
114 

• 44 
■125 171

57
35
73

28
21
10
14

-  29 
-185

158
-166

31
693

-231
-136

-168
214
70

-195

-255
-  32
-  18 
-116

112
365
105
100

II 
16 

• 14 
123

- 20 
II 
4

- 39

- 76
- 34 

52
- 67

171

171

Total

Net 
indebt
edness 
to Bank 

of
England,
Banking
Dept.

Notes
and
coin

308 152 -  2
121 44 82
231 -  19 27

-140 128 134
-655 -128 51

307 276 -  90

202 24 -  2
-271 -131 17
-273 177 127
-530 -184 88

-862 -135 -147
72 183 19

441 13 108
209 67 154

-995 -  86 -154
-1 7 2 -  43 43
-  66 -  38 43

578 39 119

-870 -1 4 2 -117
117 70 34
266 128 -2 3
794 220 16

__ _

Trea
sury
bills

British
govern

ment
securi

ties

Tax
reserve
certifi
cates

85
209

111
251
550

73
119
233
283
341
•408

85 
-10  
-  8 

14
-2 !

450
41
34

317

-520
171

18
220

-443 
-108 
- 14 
314

-509
226
244
589

562
110
551
91

. 47 
• 301 
299

-234

-315 
- 68
- 63 

105

-  65 
-218
-  94
-  31

68
6
8

26

-13

3
2

3
4 
6 
1

-37
5 

II

Non-bank private sector
Other
public
sector

British
government

securities

Total
Notes 

and coin

Other government debt

National savings

Total

16 
-  14 

123

-20

4
- 3 9

-  76
-  34 

52
- 6 7

171

1965 .......................
1966 .......................

I 1967........................
1968........................

’ 1969........................
1970........................

Financial years
^ 1966/67...................
# 1967/68...................
^ 1968/69...................
^ 1969/70...................

^ 1968 1st quarter..
2 nd quarter., 
3rd quarter.. 

 ̂ 4th quarter..

1969 1st quarter.. 
2 nd quarter. 
3rd quarter.. 
4th quarter..

v’̂- 1970 1st quarter..
2 nd quarter. 
3rd quarter. 
4th quarter.,

1
- I

9
- 2

- 6

174
58

400 
269 
226
401

195
66

125
52

146
321

3
5

- 2
2

-1

21
124
275
321
80
80

Deposits

43
73
58
81

100
6

Certificates 
and bonds

-  71 
-129

15
-  12 
-124  
-  38

Tax
reserve

certificates

106
6

46
29
41
3

- I

1

2
5

474
135
457
764

• 50
- 78
- 16 
-125

-238
28

103
333

300 
-  74 
-100 

275

125
106
69

129

39
61

104
56

56
- 4
- 50 

144

39
42
72

168

349
29

526
635

• 89
■ 139

88
■ 181

-294
32

153
189

261
-116
-172

107

126
47
72
92

16
26
39
32

25
■ 48
■ 47
- 30

33
- 16 
- 10 
- 13

71
42
12

138

12
4
4

42
19
63

14
47
16
39

30
26
25
22

113
37
39
66

117
29
12
35

98
29
27
45

Treasury
bills

37
22
5

47
14
4

38
1

42
7

■17
•28

12
-14

-12
■13

14
- 3

- 5 
4

- 5 
10

British
government

securities

150
106
277
210
359
117

554
9

425
894

25
-n o

72
■197

-190
106
193
250

345 
- 86 
-168

26

{’) This gives estimates of the amount of government debt acquired by different sectors, c g 
the official reserves being included in the figures for the overseas sector.

Source: Central Statistical Office
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C E N T R A L  G O V E R N M E N T

TABLE 19
Governm ent and government guaranteed m arketable securities(’)

Cash issues, redemptions and net purchases

Total
cash

issues

1965
1966
1967 
1968. 
(969. 
1970.
1968 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

1,705
1,085
1,455

681
766

1,635

 ̂million
Net purchases

Total
cash

redemp
tions

Total
e)

587
1,006
1,025
1,033
1,130
1,265

Sinking
funds

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter.

386
380

770

865

By Bank of 
England and 

National 
Debt

Commissioners

By public

Total
By period to maturlty(*)

Up to 
5 years

Over 5 
and up to 
15 years

Over IS 
years and 
undated

Issues and redemptions £ million
New issues

Name of security
1969 October 9................... 1 Treasury loan 1997

................... Exchequer loan 1971
January 28.................. | Treasury loan 1980-82

2...................... 1 Treasury loan 1980-82

April I......................

July I........................

................... I 6f% Treasury stock 1974
September I ...............' '^84-85

...................Treasury loan 1976
treasury loan 1994

February 23................  Exchequer stock 1976

' ' ....................  9% Treasury loan 1992-96

For
cash(*)

380

By
conversion^

Redemptions(®)

Name of security

256

By
converslon(’)

3% Savings bonds 1960-70 
6% Exchequer loan (970

3% British Overseas Airways 
stock 1960-70

500

3% North of Scotland 
Electricity guaranteed stock 

1968-70 8

3% Savings bonds 1960-70 758

573
H %  Treasury stock 1971 564

II

til
;tl] \teUr 
t|>

1j

• S i ' - - - ' .... '
 ̂ $

$ 4

»  i
.......

I »

« *

• *

October 2...........
Ortober 9..........
October 16..........
October 23..........
October 30..........

November 6.. 
November 13. 
November 20, 
November 27

December 4........
December 1 1 . . . . .  . . . . .
December 18..*..........
t̂ eccmber24

* k • ♦

Jinuary I
JiJiUiry 8..............
Jinuary ................
Janii3nii'\ ...........January 22
January29'.‘;;;;_------ ■

Nbruary $

•ruary 19
'ruiry26 ♦ ^

19
Harch26'---

Source: H.M. Treasury

%

V 1I2.Apnig"--.. 
April (g
7h!23“ -.. 

3̂ '• • • •. .

loT
payments are chargeable above

24



c
T re a su ry  bill te n d e r

table 20

'P to
'‘P to  s

Ui if
Amount
offered

Amount
applied

for

?65
6̂6

?67
968
969
970

Average of 
weekly 
tenders

970 July ........................................................................................  100
July 10.....................................................................................
July ........................................................................................
July 24....................................................................................
July 31....................................................................................

August 7

August 28

September 25
. 4 *

dem ptionsp)
' V

I'

For
cash

Br
conversioif,

-fit

October 2 
October 9 
October 16 
October 23 
October 30

f/ , 1
f

'J

A

November 6 ...........................................................................
November 13.......................................................................... \ i f .
November 20.......................................................................... ’ ^
November 27..........................................................................

fO 254
500

December 4. 
December 11 
December 18

180
200
140

ffip
1971

tock 8

0
758

December 2 4 ................................................................................. j

January I ...............................................................................
January 8 ...............................................................................  jO
January 1.................................................................................
January 22...............................................................................
January 29...............................................................................

February 5 ............................................................................  ^52
February 12............................................................................
February 19............................................................................ '60
February 2 6 ............................................................................

Marchs...................................................................................  200
March 12................................................................................. 1 '9?
March 19...............................................................................
March 26...............................................................................

80
80

April 2 ....................................................................................
April 8 ..................................................................................
April 16................................................................................
April 23..................................................................................  '30
April 30..................................................................................  00

80
120
80

Excess 
applied 
for over 
amount 
offered

182 350 168
178 331 154
191 348 157
145 280 135
115 218 103
129 216 87

120 214 94
100 180 80
80 190 10

120 178 58
80 175 195

120 217 97
80 152 72

190 267 77
250 332 82

2 2 0 295 75
160 242 82
180 252 72
2 0 0 299 99

180 249 69
180 260 80
140 239 99
180 268 88
130 217 87

C E N T R A L  G O V E R N M E N T

9i day bills

Lowest 
price at 
which 

tenders
Amount I were 
allotted laccepted(^)

(’)

(') No Treasury bills were allocated to the Discount Market on the following dates
1970 July 17; the Discount Market tendered at £98*27.
1971 March 19; the Discount Market tendered at £98*33.
1971 March 26 ; the Discount Market tendered at £98*33.
1971 April 16; the Discount Market tendered at £98*54^.

180
180
140
180
130

180
200
140
220

130
130
100
260
100

• «

# %

98*30
98*29
98*28
98*29
98*30

98*30
98*30
98*30
98*30

98*30
98*30
98*30
98*30

98*30
98*30
98*30
98*30

98*30
98*30
98*31

98*32

£ million

Increase
on

previous
week

33i

Appli
cations 

at lowest 
price

percentage 
allotted

0*01

0*01

Average 
rate of 

discount 
on

allotment

0*01

per cent 
per annum

04

5
6
5 
7* 
7* 
6 *

6 '
6 
6 
6 
6

909
122
810
031
627
•999

•841 
•845 
876 
866 
825

6*
6*
6 *

6 '

6
6
6
6

809
827
815
816

*816
•815
*815
•814

6*816
6*815
6*810
6*815
6*813

6
6
6
6

815
817
813
81S

6*816
6*815
6*816
6*817

6*814
6*813
6*778
6*781
6*773

6*776
6*767
6*730
6*716

6 '
6 '
6
6

5
5
5
5
5

694
666
642
624

829
785
756
708
684

Source; Bank of England

11
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C E N T R A L  G O V E R N M E N T

TABLE 21

M arket Treasury bills(^)
A n a ly s is  b y  h o ld e r

End of period

Total
out

standing

Banking sector

1964
1965
1966
1967

December. • 4

2,691
2,652
2,642
3,156

I960 March............
June..............
September__
December....

3,077
3,000
3,168
3.704

1969 March.......
June.........
September
December. • 4

3,217
2,724
2.663
2,710

1970 March.......
June........
September 
December.

♦ •

1,443
1,566
1,862
2,244

Total
Deposit
banks

n
1,304 793
1,389 825
1,180 695
M82(-) 554
662 333
833 485
851 1 543

1,071 1
i

553
628 297
520 192
506 ! 243
820 1 384
311 ! 63
537 146
781 ! 230

1.370 j 444

National
Giro
C)

Overseas sector
Accepting ' 

houses, i Discount 
overseas and | market 
other banks i

t
Total

Central
monetary

institutions
1,188 1,100
l,!OI 1,027
1.322 1.238
1,841 1,753
2,299 2,219
2,079 2,010
2,217 2,144
2,547 1 2,466
2,515 2.428
2.143 2,053
2.082 2,046
1,818 1,780
1,065 1,023
958 924

1,015 982
798 772

V, WHO uu,«, uian tnose neia Dy the National Debt Commissioners, t 
m  government departments and the Bank of England,
m England, Banking Department,
n  ihe National Giro opened for business on 18 October 1968.

Exchange Equalisation

Other

 ̂rnillion

Other
holders

88
74 16284 14088 133
80 11669 88
73 100
81 86
87 74
90 6!
36 75
38 72
42 67
34 71
33 66
26 76

Sources: H.M. Treasury
Bank of England

C  .  ,  -----------  ^ 1 ----------- --- V I I  l U  W L . L Q U e r  I  7 0 0 *

 ̂ ^ ^ ^ d ed  vJlth^oThirhold'^ersr'^ includes contributors who were previously

Tax  reserve certificates (')
TABLE 22 A n a ly s is  o f  is s u e s  a n d  s u r r e n d e r s  o f  p e r s o n a l  a n d  c o m p a n y  c e r t i f i c a te s

1966
1967
1968
1969
1970

1967

Total

285- 2 
281-8
286- 0 
253-4
250-7

89-2
88-5

1st quarter.......
2nd quarter.. .

£ million
Issues Surrenders

Personal ; Company Total

208-5
245-9
265-9
279-8
272-8

Personal

.......... . I cn
4th quarter........................ [ ’ ’ | |

1968 1st quarter.....................
2nd quarter.............. * . .! ! . ..........  cf
3rd quarter.................*’ ] .............. *
4th quarter..........

Company

Net issues

Total
145-1
164-3
191-0
162-3
166-6

Personal Company

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

126-3
36-6
42-0
67-8

152

.ertificafes ^  'personal' and 'company'

Certificates of the earlier type issued to or surrender'd very small amounts.
Arms have been entered und'X- ‘personal’’and all others un/eV'"compa^  ̂ P"” '®

Source: Bank of England

26

^  V

fl

6
4
4

- t  7>9 9

5

iiine •

4

October lb-■ ■ 

November • 
December 31 • •

0 «

976-5
912-1
964-4

448-1
505-6
471-8

July 15........
August 30....
September 30..

October 31....: 
November 28..̂  
December 31..

9

5
1970 Juiuiry JO.... i |J38

[ebruuyl?.... t.|92 
Mirch3i....

2
3
9

2

ôberJO..
êrnberi? - 

l̂ emberji ‘

497 3

'inry J9
1,139.5

^  aV:."».S.»'.7SS«ry;



table 23

023
924
982
772

42
34
33
26

il
1\

n
h .m . w
6>nk of Enjli,^

ousl̂

ts
£ fnillioi

N et issues

Toul Personal Compaflj f
76-7 
35*9 
20-1 
26-4 
22 '

16-5
9-2

54-6
ll'8
0-3

60-! 
26-7

-  3f5 i
- I4'i 
-22'4

Total
0)

financial ycars(*)
963/64.............
i964/65.............
1965/66.............
1966/67.............
1967/68.............
1968/69.............
1969/70.............

1968 April 27 
May 25. 
June 30.

July 27...........
August 31 —  
September 30

October 26.. 
November 30 
December 31

3,719-3 
4.072-0 
4,692-9 
4,997-6 
5.746-4 
6,546-4 
7,491 -9

415-5
369-4
419-2

459-5
487-2
366-1

354
411
411

9
6
2

C E N T R A L  G O V ER N M EN T

Net receipts and payments by Board of Inland Revenue £ million

Income
tax

1969 January 25....... 1 976-5
February 22—  912-2
March 31.........  964-4

April 26...........  448-1
May 31.............  505-6
June 30............ 471 -8

July 25.............  508-5
<5 August 30.......... 551-6

September 30.. 418-7

October 31____  499-9
November 28.. 391-8
December 31 . . 479-5

1970 January 30.......  1,238-2
February 27 .... 1,192- 3
March 31.........  786-9

April 24...........  557-4
May 29.............  577-8
June 30............ 569-2

July 31.............  681 -7
August 28........ 538-8
September 30., 497-3

October 30 . . .  588-3
November 27 . 463-6
December 31 ..l 527-7

2,570-4
3,088-3
3,682-5
3.236-5
3,819-1
4,349-2
4,907-3

324-9
292-0
338-7

395-6 
407-0 
301-9

295- 
329-
290-

504-

451-

340- 
388- 
379-

428- 
457-
340-

405 
310 
356

653 
478 
370-8

424 
439

Net receipts by Board of Inland Revenue

Surtax
Corpor

ation p 
tax a

Profits 
tax, 

excess 
rofits tax 
nd excess 
profits 
levy(’)

i
%

Capital
gains
tax

1

178-4 391-5

i1\
1
\

184-4 — 422-7 1
203-8 436-8 1

243-7 1,048-9 83-7 7-5
238-6 1,213-1 31-5 15-7
225-2 1.343-8 7-7 46-9
255-0 1,696-7 — 127-6 1

13-8 36-3 l-l 1-6
11-3 25-3 0-7 1 -6
10-9 21-5 0-5 1-9

8 - 0 16-5 1-0 2-9
8 - 0 21-4 0-3 4-0
6*3 1 19-3 0-4 3-4

5-5 12-7 0-4 2-9
7-9 20-1 0 - 8 4-3

1 10-9 57-0 0-7 5-4

f 1 54-1 347-2 0-3 5-2
t 46-0 377-2 0 - 2 \ 4-7
1 42-3 389-4 1-3 8-9

p 13-4 46-6 5-3
) 16-6 39-8 1

7-5
1 11-2 29-3 — 8-1

3 9-1 25-4 ! 8-4
1 9-4 27-5 — 10-9
1 7-1 28-9

\

— 10-2

4 8-7
1

36-3 11-4
B 7-2 25-4 — 9-4
4 15-1 59*0

1
— 12-5

0 6 8 - 6
\

460-0 — 16-0
7 58*6 589-5 — 13-8
8 29-8 327-5

1
— 14*0

9 16-3 65-2 — 12-4
9 17-1 58-6 — 13-4
8  12-3 37-1 — 11 -4

1

8  10-7 38-8 14-4
•8 8 - 2 34-5 — 10-2
•2 8-5 36-1 — 1 13-3i

Death
duties

312
296
292
300
329
381

5
5
9
9
9
9

364-8

28-6
29-8
33-8

26
34

6
6

25-8

27
37
30

3
7
5

26-1
34-4
46-6

27-6
37-9
29-9

26-8
33-2
24- 0

26-5
29-5
25- 2

30-
38-
35

27 
37
28

0
8
5

2
4
8

Stamp
duties

86-4
80-0
76-6
76-3
98-4

124-5
119-5

9-2
8-6

11-9

8-8
11-8
8-9

10 
10 
II

9 
II 
II

II-
II-
II-

8 -

10 
6

10
8

10

7 
5 
3

•4
■6
■9

•2
•3
-4

I
8
9

I
5 
’6

10-1
12-0
8-5

10-9
10-3
10-4

Cumulative total in 
current financial year]

Special
charge

Net
receipts

by
Board of 

Inland 
Revenue

Payments 
into 

consoli
dated 
fund

Payments
of

overspill
relief

(’)

67
18

3
5

3.719-3
4.072-0
4.692-9
4.997-6
5.746-4
6.546-4
7,491-9

3,711-6
4.071-2
4.687-8
4,990-7
5.765-1
6,531-5
7,476-1

0-1

0-4
0-7
5-1

29-6
19-2
12-3

3- 3
4 -  1
2-3

1-5
1-8
1-2

1-2
0-8
0-6
0-6
0-5
0-6

0-4
0-5
0-5

0-4
0-2
0-3

415-7 
784-9 

1.204-1

1,663-6 
2.150-8 
2.516-8

2.871-7 
3.283-3 
3.694-6

4.671-1 
5,583-3
6,547-7

448-1 
953-7 

1.425-5

1,933-9 
2.485-5 
2,904-2

3.404-1
3.795-9
4,275-4

5,513-6 
6,705-8 
7,491-9

557-4 
1.135-2 
1,704-5

2.386-2 
2.925-0 
3,422-0

4,010
4,474
5,001

324-2 
704-3 

1,180-3

1,610-2 
2,131-6 
2.488-4

2.843-3 
3.267-1 
3.644-3

4.530- 3 
5,468-2
6.531- 5

416-4 
944-6 

1.404 • 3

1,891-1
2.470-9
2,893-9

3,399-4
3,788-9
4,225-0

5,412-5 
6,492-4 
7,476-1

528-8
1,128-6
1,687-8

2.378-2
2.932-9
3,441-4

4.000-2
4.476-1
4,969-4

)

IM 

)

1971 January 29 
February 26 
March 31

(’) Including some land tax, mineral rights duty, excess profits duty and special of
included under separate headings; these amounted to approximately £0  2  m nroflts
the financial years 1963/64 to 1966/67. Including profits tax, excess profits tax and excess pron
levy from April 1969. , ri million

(*) Receipts from excess profits tax and excess profits levy amounted to approximately t
in each of the years 1963/64 to 1965/66. tav rate

(®) Payments due in certain cases >vhere the overseas rate exceeds the ...
(Section 84. Finance Act 1965). These are also included in Table 13 under Expenditur . pp y
services. The figures relate to complete calendar months. ___ npriods

(*) The yearly totals include revisions which cannot be allocated to particular month y p

43-6
62-8
53-1
36-6

1- 4
2 -  8 
l-l

1-2
1- 9
2 -  6

2- 9 
li-5

l-l

3- 5
0- 9 

22-0

1- 5
2 -  1 

13-4

1-0
2-2
0- 5

10-0
0-6
2-3

1- 9 
0-7
0- 5

1- 4 
M

10-3

1 I
9
8

1- 7 
3-5
1-2

2 -  6 
M 
1-6

Source: Board of Inland Revenue

1 I
I,
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C E N T R A L  G O V E R N M E N T

Custom s and Excise duties

TABLE 24 Receipts by H.M. Customs and Excise (’)(̂ )

Total Beer

Financial 
years 

1964/65.. 
1965/66..
1966/67. . 
1967/68.
1968/69.
1969/70.

3,171-4
3,400-0
3,539-7
3.716-9
4,611-2
4.952-7

Wines,
British
wines
and

spirits

Purchase
tax

1968 July 
Aug.j 
Sept.

1,031-6

Oct.| 
Novj 
Dec.I

1,222-3

299-1
340-2
373-8
390-2
405-9
450-5

Betting 
and gaming( )̂

Football
pools

371-8
412-7

27-8
25-8
29-3

983-7 
1.014-2 
l,024-( 
1,043-- 
M03-: 
l,!4M

48-5
66-0
48-8

94-3
88-8
88-6

633-1 
646-3
686-2
747-8
971-3

1,110-6

Other
betting

and
gaming

Hydro
carbon

oils

23-59
27-05
30- 52
31- 25 
38-00 
46-21

8-79
6-16

19-57
36-65
61-69
72-82

674
784
887
969

M26
1,309

217-9 97- 0
98- 5 
86-7

1969 Jan. 
Feb. 
MarJ

1.369-01
34-6 

, 32-8 
129-4

Apr.| 
May 
Jun<

1,353

IIO-I 
92-1 
84-9

234-5

107-0
88-9
93-4

290-3

1,180-0

Oct.1
NovJ
Dec.

r 36-9 
l,286-2|<: 40-3

38-3

93- 2 
102-6
94- 4

243-6

96-0 
92-5 

101-1

91-5
93-8
99-3

1970 Jan. 
Feb. 
MarJ

1,136-0
36-8
28-4
32-0

Apr.|
May
June]

1,204-0

108-4
100-6
93-7

109-9
lll-l
106-9

265-7 M3-5
112-8
106-4

1,240-81

Oct.l
Nov.
Dec.l

1,219-81

l97IJan'’ 
Febf 
Mar'^ 1,048-2

37-8
28-9
35-8

33-0
40-3
65-1

91- 9 
82-2
92- 2

286-5
4-23 
3-59 

l2-77(«)
10-37 
5-69 
5-19

116-1
105-3
107-0

315-7

98-6
92-0

105-9

4-77
4-90
6-03

107-1
96-5

112-0

298-3

102-3
94-7

106-3

94-6
101-2
88-2

305-7

326-5

96-7
72-5
89-0

341-0

7-90
7-08

11-99

119-2
II2-4
119-0

121-6 
104-1 
125-5

120-5
MI-6
118-4

109-9
109-9
123-9

Pro
tective
duties

Tem
porary 

: charge 
on

import:

>

Import
de

posits
;

L ess
Export

re
bates
(‘)

1

179-0 77-1

1
1

0-7185-6 156-5 73-1
178-5 87-7 — 93-5213-8 -6 -3 91 2
213-8 i -2 -4 347-5 47-4
226-0 1 - M 188-0 12-0 1

19-3 -0 -5 3-4
17-3 - 0 1J 5-815-7 i - 0 - 1 11 5-0 !
19-5 - 0 - 2

1
5-1

18-1 - 0-2 ! 2^7 3-814-6 - 0-1 1 74-1t 3-3
18-9 - 0 - 21 96-1 2-6
15-2 j - 0-1 80-3 1-518-9 i - 0-1

1
 ̂ 94-11 2-1 '

19-8
<
1 - 0-1 1 95-6 l-l

19-2 1 - 0-1 ! 96-1 2-2
19-3 , -O-I 11 29-3 1-3 !h
20-4 1 - 0 - 1 20-2

I

1-217-7 - 0 - 2 -  5-9 0-9 ■
16-8 — - -25-4(s) 0-51
20-1 j - 0-1 7-5 0-9 -
18-0 11

eJ 5-8 0-9
17-4 • «

i1-23-2 1-0

19-6 !
11k-12-9 0-5

18-0 ' -0 -4 5-1 0-919-7 i — -  4-0 0-5
22-7 1 -12-7 0-6
20-0 j -24-2 0-5
22-7 j -  5-5 0-6 1
19-3 j

-23-7 M
19-7 -19-2 0-8
21-3 f 1j -40-1 0-7
24-2

1f-39-6 0-7
21-9 •-18-4 0-3
20-6 *-66-9 0-5
25-0 -45-4 0-419-9 -35-8 0-1
24-5 — j --92-2 0-2

 ̂mtlHon
Cumulatlvel^^^

current financial yê ,
Other Receipts 

by H.M. 
Customs 

and Excise

3.171-4
3,400-0
3,539-7
3.716-9
4.611-2
4,952-7

Net 
payments 
mtoCon. 
solidated 

Fund

2.023 0 2,016-0

3.245-2 3.233 4

4,611-2 4.600-6

1.353-9 1,340-6

2,533-9 2.539-1

3.820-1 3.812-8

4,956-1 ‘ 4,952-5

1.204-0 1,206-6

2.444-8 2,437-4

3.664-6 3,662-5

shown for the fin^ndal yea?  ̂ThisirbTcL^set^^ certain headings is slightly greater than the total 

O  Including receipts from^l^^l0 per cen  ̂r - f

4,712-8 4,709-1

Source: H.M. Customs and Excise

chase tax. operative from 21 July 7966^0 M 7 "  n  ̂ April 1969. 1̂ ^̂  and from 23 November 1968 to 16

Grea/Britain!'^Separatrdu"tks'^on''bett^^^^ Ireland as the duties applied only inIreland. ^  been imposed by the Government of Northern
n  shipbuilders- relief.
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S-I
3-8
i-3

2-5
1-7
17 3.245-2 1-I

!-6 5-1 
•5 - 2-8

37•I 4.611-2 ^

I
2
3

0-7
-4-5

4-3
1.353-9 1$

2 6-i 
9 -1-5 
5 6-5

9 -4-5 
9 0-1 
0 3-2

2.533-9 m

5 I-O 
9 1-0 
5 1-0

3,820-1

5
5
>

1-0
1-2
1-2

4.956-1
J

M
0- 9
1- 3

1:> 1.204-0
J

2,444-8

1-6 
1-0 
-0

3,664-6 3.̂ :

and

able 25

ancial years
)6/67.........
7/68.........
58/69.........
59/70.........

57 July..........
August----
September

October..
November
December

68 January. 
February 
March...

April
May.
June.

July...........
August —  
September

October..
November
December

969 January

1970 January 
February 
March...

April 
May . 
June.

July.........
August... . 
September

October .. 
November 
December

1971 January . 
February 
March

Taxes received by other departments(’)

Payments
by

employers

595-9
1,083-4
1.368-5
1,909-0

J
1

u;
February.....................
March..........................

April............................
May..............................

IS June............................

July..............................
August........................
September..................

October...................
November...............
December ...............

269-5

272-6

268-5

270-0

304-4

398-6

395-5

404-8

493-3

521-8

488-4

513-7

513-5

Selective employment tax

513-3

Payments -  
into

Consolidated R
Fund(^

.efunds(^)

600-1 261-0
1.063-9 706-7

1  1,362-7 841 -9
; 1,888-1 1.253-3

85-2 61-7
108-5 64-8
85-2 42-3

94-8 68-7
94-8 61-8
83-0

\
43-7

91-0 70-3
S 88-1 60-2

L 69-5 42-4

f 93-8 50-2
1 96-2 73-1

82-4 43-9

r  94-2 60-7
91-7 52-7

L 103-1 53-6
)

r \  145-6 65-4
i  1  125-6 84-1

136-2 80-5

r  140-5 76-1
J 123-2 124-7
\ |  130-2

1
76-9

1
r  131-0 73-1

J 133-6 115-5
l l  '25-2 81 -5

1
f! 175-3 90-1
J 158-8 103-9
\  169-1 88-3

r 170-0 117-7
< 166-2 145*5
1  170-2 89*7

f 161-2 108*8
167-9 150-5

L 159-6 88-7

r 174-2 III -3
 ̂ 164-1 146-9
L 181-6 84*8

f 160-6 105-1
■{ 161-7 145-8
L 177*5 90-3

r  162-2 117-4
^ 168-4 149-3
t  158-4 79-5

r  149-1 119-9
i  102-6 94-7

229-1

Additional
payments

40
129
53
28

3
9
0
5

10-6
14-0
6-3

12-6
13-0
6-8

120
13-1
6-2

7
14
6

5 
7
6

3
2
2

7
9
2

1
3
2

6
3
5

1
4
2

6
4
0

1
3
1

6
6
3

2-0
3-2
1-8

2- 5
3- 4 
1-5

2- 4
3- 3 
I -4

2-5
2-8
1-2

0-3
0-2
0-1

0-1
0 1
0-1

0-1

Regional
employment

premiums

35-0
103-3
108-8

2-9
4-4
2-4

10
10
4

1
4
8

9
10 
4

6
2
8

6- 9 
9-1
7- 2

5-1
12-5
9-1

5- 6 
16-7
6- 5

5 
14
6

9
1
6

7
12
6

6
I
8

9
13
5

6
1
6

9-2
13-0
5-2

9-7
12-0
5-5

8-3
12-4
6-2

10-6
13-3
4-7

9-4
8-0

(') All the figures in this table relate to Great Britain. (*) After deducting costs of collection.
*) Including refunds to local authorities. (*) After deducting export rebates. 
*) Figures relate to four-week periods except when

marked with an asterisk, when they relate to five weeks.

C E N T R A L  G O V ER N M EN T

Net
value of 
licences 
issued

262-7
288-3
415-1
414-3

2 0 0
18-5
22-2

21-3
18-8
23-6

35-3
24-4
29-6

35
40
29

0
6
I

32
29
29

I
7
1

31-8
29- 3
30- 8

48-5
38-9
40-2

39-1
37-0
30-5

30-8 
30-1 
31 -7

36 6 
25-7 
32-3

45-4
38-5
36-6

42-7
38-4
35-0

37-5
30-1
37-0

36-8
30-6
35-3

Payments
into

Consolidated
Fund(^)

243-9
269-0
393-1
416-7

18-2
20-1
21-4

16
19
21

6
7
8

25-8
27-6
25-3

31
34
36

3
0
8

27 
32
28

3 
I
4

27-7
33-9
27-0

35-9
44-2
34-5

41
43
32

5
2
5

29
33
25

6
3
9

36*9
33-4
24-4

38-6
41-0
36-4

39
42
35

6
5
3

37
33
31

9
3
3

38-5
33-5
31-4

37-9
32-1
28-0

£ million
Betterment

levy
Receipts

by
Land Com- 
mission(®)

0-4
8-1

21-4

O-l*
0-1
0-2

0
0
0

3
3
2

0
0
0

5*
4
4

l-O*
0-8
l-O

1-2
0-9
\ ’ \ *

1-1
i -1
1-8 *

4
3

I-9*

2-4
2 - 1*

1-8

1- 9
2 - 1 
2^5*

2
2
1

3
5*
8

1
2 
2

6
2 *
0

3-0*
2-1
1-3

2-9*

Sources; Government Actuary’s Department 
Ministry of Transport 
Central Statistical Office
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C E N T R A L  G O V E R N M E N T
National savmgs(^)

TABLE 26 Totals

British savings bonds

Total 
out

standing 
at end of 
period

Pur
chases

Repay- Conversion 
ments I (*)

1965 .....18,365-6
1966 .....  8,336-i
1967 .....  8,466-7
1968 .....  8,547-6
1969 .....  8,453-0
1970 .....18,586-I

1970 Aprill 8,538-1 
May. 8.524-7 
June 8,503-2

July. 8,494-8 
Aug 8,497-0 
Sept 8,526-6

Oct. 8.586-2 
Nov. 8,601-8 
Dec. 8,586-1

1971 Jan. 8,650-9(^) 
Feb. 8,707-9 n  
Mar 8.752-4f)

AprO 8,801-4

71-4
lll-O
69-5

67-2
102-4
9 i- l

Amount
remain

ing
invested 
at end of 
period

Pur
chases

 ̂ rnlllic
Defence and national 
development bonds Premium savings bonds

Repayments

Before
maturity

136-3
307-3
439-4

385
402
406

422-3
435-0
439-4

On
maturity

27-9
129-6
103-8
48-4
67-7
57-1

I

67-2
102-4
9 M

503-2 1-3 5-4

Amount 
remain- 

1 Ing 
invested 
at end of 
period

Pur
chases

1,205-6 92-8
1,064-0 90-4

981-0 96-8
781-0 120-2
518-6 117-5
332-6 106-9

495-0 9-4
457-1 8-3
425-0 8-4
409-1 9-1
385-4 8-1
381-6 9-6

358-4 10-2
340-1 8-6
332-6 7-7

330-4 4-4
287-4 3-8
265-5 7-9

249-7 13-3

Repay
ments

Amoun
remalnir
investeeat end o
period

529-9
575-1
622-6
692-2
753-1
797-3

768-4
771-S
774-1

777-4
780-9
785-4

790-7
794-3
797-3

813-2

1969
1970

1970 April 
May. 
June.

July.. .. 
August . 
September

October . 
November 
December

1971 January .. 
February . 
March__

April(’) . ..

Save As You Earn
Department for National Savings

C ontracts
in  f o r c e  
a t  e n d  o f  

p e r i o d

Trustee savings banks

Amount
sub

scribed
Thousands

2 4 4

Repayment

Accrued
interest

Accrued
interest

Amount remaining 
invested at end 

of period

Principal

0-2

Accrued
interest

Contracts Amount i
in  f o r c e  sub- 

a t e n d o f  . scribed 
p e r i o d

Repayment

PrincIpaljAccrued
interest

T h o u s a n d s

Accrued;

Amount remaining 
invested at end 

' of period

interest I Principal Accruec
interest

100
103
106

20-6 1 3 3 0-9

principal conver ted  t o  British S a v i n s  B ondr in  thp^^^ national d e v e lo p m e n t  bonds
allocated t o  a pa r t icu la r  m o n th  an a d ju s tm e n t  which canno t  be
savings bank section). (=) Including accrued (National and Trustee

j  \  ) inciuaing accrued interest. (̂ ) Includes current accounts. C )  Provisional.

I l ‘5

Source: Department for
National Savings
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TABLE 26 ( con t i nued)

Total
National
savings
certifi-

1965 ....................
1966 ....................
1967 ....................
1968 ....................
1969 ....................
1970 ....................

1966 1st quarter__
2nd quarter .., 
3rd quarter..., 
4th quarter....

1967 1st quarter.... 
2 nd quarter . . .
3rd quarter__
4th quarter....

1968 1st quarter.. . .  
2nd quarter . . .
3rd quarter__
4th quarter....

1969 1st quarter__
2nd quarter ... 
3rd quarter.... 
4th quarter....

1970 1st quarter.. 
2nd quarter. 
3rd quarter.. 
4th quarter..

• •

1971 1st quarter ...
1969 July...............

August..........
September....

October........
November...., 
December.......

1970 January...........
February.........
March.............

April...............
May................
June................

July................
August............
September___
October..........
November......
December.......

1971 January.........
February.......
March...........
April(7)..........

l66-3f) 27-4(’)

i_

59-5 
15
21
64-Sr 
57 0 r  
44-5' '̂
490

24-6
7-On
0 .60

See footnotes on page 30.

I4‘6( 
S-9(’)

9-6

136-3
1710
1321

National savings(’)
Changes in totals outstanding

British
savings
bonds

Defence
and

national
develop

ment
bonds

186
72-9
34-1

136-8

51-0 -  67-0

12

14-3
45-9
30-0

12-8 -  15-8

Premium
savings
bonds

5-3

8

million
Save As You 

Earn

Depart
ment
for

National
Savings

(̂ )

Trustee
savings
banks

(̂ )

0-8

National Savings 
Bank

Ordinary
account

0-7 -

3 -

28-4(’)

8-9
13-0
6-5(^)

0-3

Trustee savings 
banks

Invest
ment

account
{=)

Ordinary
depart
ments

53-3
34-8
7-2

62-4 I4-9
74-2 -  2-3
54.7 -  I0-7
64-3 30-1

39-4
7-2 -  0-2

23-0 -  I8-8
23-1 -  I3-2
22-4 I6-0
I3-7 3-I
I4-4 -  4-9
II-9 0-7
24-5 I9-9
I6-5 -  0-7
I4-4 -  I3-I
I8-8 -  8-4
I9-8 27-2
I0-2 -  I0-6
II-5 -  I8-6
I3-2 -  8-7

I6-0 30-2
I4-4 0-4
I9-6 l-l
I4-3 -  I-6
l3-6n 57-0

3-3 -  I7-7
4-3 -  7-4
3-9 6-5
5-3 7-3
5-2 -  9-I -
2-7 -  6-9
7-4 8-4
4-8 I6-5
3-8 5-3
5-i I 6-5
4-1 -  0-8
5-2 -  5-3
7 . 7  ■-  II-2
5-7 I-2
6-2 I I I

6-4 9-9
5-0 5-9
2 -9 0 -- I7-4
3-7 I5-3
3-3 20-6
6-6(’) 2I-I

4-0 I3-8

Special
invest
ment

depart
ments

(̂ )
101-8
II3-4
106-0
95-5
56-5

lOI-I

36

10
II
13

14-1

Other
on the

NationalSavlngj
•■eglster

(*)

Source: Department for National Savings

114-5

•1 246’̂  ^
- C 9 2 ‘ * ^ 1 9 9 8  

5O O B 4

S6 -8  ^ '

|l*8
.  )4-4

y^^uarter-.-- _  3 3 'i
j-« jjrier-•••!■■

I 6-5 5 ̂ _  50 2
i 02-3 '  «  ’-quarter.... -  W

M qoarter....|-‘^̂  •'
-q u a rte r ... .-  3-2 
^ q u a r te r .. .-8 2 - I  ^
VJquarter....|- 45-8 -  4 2 7  
^quarter....’-  H-5 7-5

quarter 2 6̂"

.  .  A «  I - 577
L jjs t . . . . . . . . I -  34-4
Sepember... i- lQ-2

October..
Iwefiiber,
Ow'nber.

! IC-8 • 
S - 

!- I2-5 ,

- 44-9 ^
4 8

4 i : ‘....i '3 i 7 .
êrnber

* • *
P̂tober i

^ber”'”' '  4-7

- 7.
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"Nil

'■2
1-0
'•I .

■4
■7
■4 - 
■9

5
5 -
4 -
8 -

B
2 -
5 - 
1 -

16-0 
3-1 

• 4-9 
07

19-9
07
13-1
8-4

2 7 7
10-6
18-6
8-7

30-2
0-4

-  1-6 

[T 57-0

17*7
-  7-4

6- 5

7- 3 
_ 9-1
-  6-9

rABLE 26 ( c o n t i n u e d )

297
♦

%

26-5
33-4 %

24-3 %

30-6
26-5 ♦

27-4
21-5 '

4
t  t 

4*

•

28-1 t

22-7
k

f
23-6 ■

i  «

$

21-1 ■ *

1

27-9 - >

t

9-8 %
4

9

II-4 Ji
7-4 h

^ 1
24-4 M - ;
24-0 9 1 >  1
34-8 - ■ i
17-9 t:

36-2 4!

1-0 . 01^' ' 
1 4

4-6
1

A  i

5-8 2'*

8 7 41
m

2-9 2:
1-6

4

3 .

9-7 i .

r l
7-6 
7-1 ,

•  ■O'.-

• •

?66 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

967 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

JI969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter. 

' 4th quarter.

• «

• •

9  0  •

9 •

0 9 9

-  56-9 -  35

9  9  01971 1st quarter

1969 July..........
August.. . 
September.

October. .
November,
December.

1970 January. . .
February.. 
March.......

April. . . .
May........
June.......

July..............
August.........
September. .

October. . .. 
November.. 
December..

January. . . .  
February. . .
March........

April(^) , . .

-  3-2
-  82-1 
-  45-8 
- 1 1 - 5

-  50-6
-  54-4
-  42-7

7-5 1

90 -20 2 - 6 0

1-  57-7
-  34-4
-  10-2

-  17-8
-  2 0 - 0  
-  16-1

-  11-7
U  61-0
-  51-8

-  25-1
-  17-6
-  11-5

10-8 -  15-8

C E N T R A L  G O V ER N M EN T

National savings(')
N et receipts in period £ million

-  20-3
-  14-5

-  18-2 
-  20-8

-  44-9 -  15-4

-  31-7 -  17-2
-  2 0 - 0 -  13-3

5-9 -  12-2

37-9 16-6
-  4-7 -  1-5
-  44-7 U  7-6

Total

National
savings
certifi
cates

British
savings
bonds

-  143-0 -216-5
-246-9 -129-0
-  92-1 -  46-1
-165-3 -115-5 69-4
-351-5 -199-8 6 8 - 5
-142-6 -140-2 41-2

-  50-0 -  73-1
-  35-2 8-4
-  87-2 -  29-0
-  74-5 -  35-3

-  2 2 - 0 -  26-9
9-8 11-7

-  23-1 -  11-8
-  56-8 -  19-1

11-6 -  27-2
-  62-4 -  18-5 31-8
-  57-6 -  34-6 23-2

Defence
and

national
develop

ment
bonds

10-6
I4I-6
82-9

132-6
160-0
94-8

10-0
28-0

Save As You 
Earn

National Savings 
Bank

Trustee savings 
banks

Premium
savings
bonds

10-0 -  18-1
15-0 -4 7 -1
25-1 -  29-8
18-4 -  65-0

13-8 -  16-2
13-8 -  40-7
7-4 -  16-2
6* 2 -  21-7

5-2 -  21-3

8-2 -  10-2
11-1 -  12-4
5-8 -  7-2

4
1 9-5 -  11-8

5-4 -  28-6
3-5 -  24-6

6*3 -  6-4
4-0 -  6-1
3-5 -  3-7

6-8 -  5-4
4-6 -  15-5
2-4 -  19-8

3 9 - 3 0
29-90
21-00

10-70
5 -2 0

1 3 - 3 0

6-7

See footnotes on page 30.

Depart
ment
for

National
Savings

11-8 

7 -7 0

8

Trustee
savings Ordinary 
banks account

Invest
ment

account

-  36-5
-124-7 52-5
-112-9 57-8
-121-3 64-9

0-7 -128-4 41-6
7 . 7  _  93-9 46-2

7 . 4

1-2

0-7

16-80

I -

-  17-2

Ordinary
depart
ments

(-)

Special
invest
ment

depart
ments

Other
securities 
on the 

National 
Savings 
register

n

8-20 47-8 4-8

-  0

0 -

I
I

2-2 10

Source: Department for National Savings
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TABLE 27

1964
1965
1966
1967
1968
1969 
1970,

Unadjusted 
1967 1st q tr .. 

2nd qtr 
3rd qtr. 
4th qtr..

2,843
3,151
3,612
4,004
4,385
4,822
5,438

♦  •

967
1,002
1,011
1,024

1968

4  4

1,059
1,095
1,101
1,130

1969 1st q tr ... 
2nd q tr .. 
3rd qtr... 
4ch qtr...

1,134
1,211
1,229
1.248

1970 1st q tr ... 
2nd qtr .. 
3rd qtr... 
4th qtr...

1,321
1.367
1.368 
1,382

Seasonally
adjusted

1967 1st q tr ... 
2nd q tr .. 
3rd qtr... 
4th qtr...

1968 1s tqtr. ,. 
2nd qtr .. 
3rd q tr... 
4th q tr...

962
994

1,013
1,035

1969 1s tqtr. .. 
2nd qtr .. 
3rd q tr... 
4th q tr...

1,053
1,085
1,103
1,144

1970 1st q tr ... 
2nd qtr .. 
3rd q tr... 
4th q tr...

1,128
1,200
1,231
1,263

1,315
1,354
1,370
1,399

Gross
trading
surplus

C)

Rent, 
divi

dends 
and

Interest

521
602
685
759
860
983

1,094

IV . L O C A L  A U T H O R IT IE S
Local authorities

Current account

Receipts

Cash
receipts

1,119
1,228
1,356
1,466
1,570
1,661
1,821

h \  lor aepreciaiion and stock appreciation.
( ) The dtfference between cash receipts and accruals.
{ ) Payments to Inland Revenue l ess amounts deducted from interest paid.

34

tes

I t
1

1

Total
current
expen-
diture

Accrual!
adjust-
ment(^)

Currer 
grants 

»  from 
centra 
govern 

ment

-  23 U59 2.512
■ 1,249 2,858

18 1,481 3,225
1 1,706 3,618

-  22 1,899 3.976
5 2,099 4,422

-  5 2,451 4.955

74 ' 411 937
-  54 429 884

73 431 911
-  92 435 886

73 462 1,062
-  30 473 962

43 472 990
-108 492 962

95 485 1,160
-  46 530 1,059

61 537 1,104
-105 547 1,099

90 609 1,272
-  53 618 1,218

64 609 1,237
-106 615 1,228

1
- - - - - - - - - - - - - - - -

1

r  1

1

406

j

1

853
j 421 1

i 902 ,
1 433 : 919 '

446 . 944 ;
\

1 456 ; 969
! 463 f 983
*

1 474 1,000

1
506 1,024

j1
i
\

479 1,0581

j 519 1,0811 539 1,117
1 562 1,166

603 1,160
605 1.247 :
611 1,244
632 1,304

Current 
expenditure 

on goods 
and services

Educa'
tion

937
1,052
1,175
1,301
1,426
1,569
1,749

1,010
1,127
1,268
1.450
1,538
1,687
1,895

Expenditure

Other

Housing
subsi
dies

Current
grants

to
personal
sector

Debt
interest

 ̂niillion

Pay.
ments of 
United
King
dom

income
tax( )̂

Balance:
current
surplus

C)

Source: Central Statistical Office

r . »  ' v

ti

4 \
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|jt quarter.
y quarter.
3ri quarter. 
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differeflte between cash -
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TABLE 28

Total

37
M
41
3

41
46
46
4

46
48
48
5

49 
54 
54 
5

II
11

12
14
15
16

h
6
7
8

964
965
966
967
968
969
970

967

1968
201
128
197
MS

234
153
231
173

269
169
267
213

296
213
286
245

8
20 

-26 
- 2

36 
12

-38
-10

37 
(4

-45  
-  6

40
II

-43 
- 8

V

I? 1969

I 1 Vi:.
IQla .

jI
4

- I  L
IS I
12: 
14 ?

1970

1,253 
1.375 
1.419 
1,659 
1,746 
1,736 
1,903

1st quarter .................|
2 nd quarter.................  402
3rd quarter..................  4iJ
4 th quarter..................  4 ZZ

1st quarter................... 450
2nd quarter.................. 41 i
3rd quarter..................  4Z^
4 th quarter..................  4d4

1st quarter................... 439
2nd quarter.................. 391
3rd quarter..................  438
4th quarter.................  468

1st quarter...................  451
2nd quarter.................  438
3rd quarter...................  486
4 th q u arte r................. I 528

Current
surplus(^)

331
293
387
386
409
400
483

30
118
100
138

-  3 
133 
111 
168

-2 6
152
125
149

49
149
131
154

Capital 
grants 

from the 
central 
govern

ment

73
77
82

113
144
143
161

32
20
25 
36

53
28
29
34

47
26 
31
39

45
35
40
41

Local authorities
Capital account t  million

Receipts

Borrowing
requirement

Loans from 
central 
govern

ment 
(net)

172
455
546
398
589
556
713

203
74
59
62

198
110
87

194

106
95

187
168

114
127
225
247

Other
identified
borrowing

(net)

566
560
411
695
584
595
536

187
205
184
119

189
158 
182
55

282
119
84

110

210
159 
55

112

Accruals
adjust
ment

e )

-  60 
124

-110  
62 

-  79 
123

-106
90

-103
157

Expenditure

Unidentified
Items

(residual)
(?)

Gross
domestic

fixed
capital

formation

Capital
grants

to
personal
sector

25 86 U I 2
-  10 1 1,185

-  14 7 1,345
67 1,568

23 -  3 1.714
-  4 46 1,742

38 -  28 1,825

-  87 57 384
67 -  82 379

-  86 131 392
106 -  39 413

-  87 100 447
46 -  62 406

20
21
20
22
22
24
30

5
5
6
6

80
-121

140 
-  63 

90
-121

139
-122

138
-183

414
447

435
393
443 
471

444 
426 
461 
494

6
5
5
6

6
6
6
6

6
7
8
9

Net
lending

to
private
sector

121
169
54
69
10

-3 0
48

33
18
15
3

-  3 
2 

10
I

-  2 
-  8 
-11 
-  9

I
5 

17 
25

Source: Central Statistical Office

?!
{’)

and accruals of rates and of housing subsidies from central government, 
bicludes changes in cash balances, in debtors and creditors, and in other financial assets.

Local authorities’ borrowing requirement
Analysed by sector

TABLE 29

164
164
172
171
190
197
201
203

219
215
233
251

-20
15
5

109
92
91
91

84
102
103
120

70

114
97

155

1965.
1966
1967
1968
1969
1970

Total
net

borrow
ing

1.015 
957 

1.093 
1.173 
U5I 
1,249

Other public 
sector

Temporary

Banking
sector

Other financial 
institutions

Industrial and 
commercial companies

Temporary Temporary!
Long
term

Overseas sector

Temporary

£ million
Contribu

tion to 
public 
sector 

borrowing 
require

ment

1968 1st qtr
2 nd qt 
3rd qtr 
4th qtr

1969 1st qtr 
2 nd qt 
3rd qt 
4th qt

1970 1st qt 
2 nd qt 
3rd qt 
4th qt

(’) The residual item in this table.

.1i

:■ I
i
\

1

Source: Central Statistical Office
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LO C A L A U TH O R IT IES
Local authority borrowing

TABLE 30 million
Total

Un
adjusted

Total net borrowing(^)
1964/65.........................................1 845
1965/66........................................ 980
1966/67........................................  1,052
1967/68........................................  1,090
1968/69........................................  M74
1969/70........................................  1,087
1968 2nd quarter.........................  268

3rd quarter.............................  269
4th quarter.............................  249

1969 1st quarter..........................  388
2nd quarter............................  214
3rd quarter............................. 271
4th quarter...........................I 278

1970 1st quarter........................... I 324
2nd quarter............................  286
3rd quarter............................. 280
4th quarter...........................| 359

Longer-term net borrowingP)P)l
1964/65........................................  519
1965/66........................................  U33
1966/67........................................  1,082
1967/68........................................  727
1968/69........................................  1,222
1969/70........................................  1.110

1968 2nd quarter............................  I24
3rd quarter............................. 357
4th quarter........................... | 442

1969 1st quarter............................I 299
2nd quarter............................  125
3rd quarter............................. 273
4th quarter........................... | 428

1970 1st quarter............................I 284
2nd quarter............................  259
3rd quarter............................. 348
4th quarter........................... | 375

Net temporary
borrowing(*)(®)(M

1964/65........) : : : : ! .................... , 326
1965/66......................................  1 —153
1966/67................................... I _  30
■967/68........................................  363
1968/69...................  _  40
1969/70............................................_  23

1968 2nd quarter........................  144
3rd quarter.........................  _  88
4th quarter.........................  — 193

1969 1st quarter..............................  89
2nd quarter.............................  g9
3rd quarter.........................  _  2
4th quarter......................* J — 150

1970 1st quarter..........................  40
2nd quarter.............................  27
3rd quarter......................* J _  68
4th quarter............. .......... ’ _  |6

See footnotes on page 37.

Season
ally

adjusted

Negoti
able 

bonds

300
295
291

Quoted
securi

ties
other
than

bonds

Public
Works
Loan
Board

C)

36

Other loans and mortgages

Source: Central Statistical Office

T

Public
corpo
rations

Financial
institutions

In
dustrial

and
com

mercial
com
panies

Personal
sector

Direct
borrow

ing
from

abroad

Un
classi
fiedBanks Other

1 181 35 34 201 1 288 -125 321 -115 138 -  24 99 118 90 -  73 115 -  2 72
12 335 129 91 43 2 -  36-  1 269 191 -  40 94 5 21-  5 242 122 - 1 0 0 206 5 ID
2 38 40 15 34 -  7-  2 118 — 4 44 4 -  23-  5 -  68 98 -  40 -  8 —• 31
4 181 53 -  19 24 1 20

-  8 84 51 -  5 35 1 -  26
1 -  66 49 -  12 56 4 62

-  3 -  3 47 -  48 76 — -  10

5 227 -25 -  35 39 -  16
-  II 72 107 -  34 3 _1 1
-  3 5 109 -  22 -  33 -  1 6
-  2 52 49 -  28 -  22 1 1

-  2 49 48 -  14 82 4 -  12— 33 187 -  7 130 1 21
8 70 136 -  23 137 1 30
3 106 102 15 12 2 -  27
2 300 106 58 98 5 18

-  II 271 90 -  62 200 9 6

- - - -  55 7 3 19 _ 4
1 128 24 15 55 4 6
2 135 41 8 16 1 -  2

-  1 92 34 32 8 10
-  1 22 15 -  8 22 2 -  9
-  4 23 10 -  18 65 6 14

2 98 33 -  12 83 — 5
-  8 128 32 -  24 30 1 -  4
-  4 103 36 -  16 -  7 ' 1 -  1

77 51 -  4 -  3 ;
1

8
-  1 75 19 -  10 -  16 1 1

_

3 132 -  13 48 119 -  3 40
8 -158 134 -108 8 -  25 -  12
1 48 -  46 -  50 -  22 -  3 42
9 229 27 76 31 -  9

-  3 -  31 85 -  98
1-  4 i 3

6 -  29 32 -  38 6 -  4 4

2 93 33 12 15 -  II
-  3 -  10 -  24 -  II ' -  II -  29
-  7 -203 57 -  48 ‘ -  24 -  1 33

5 89 19 -  51 16 1 10
-  7 62 36 3 13 -  1 1 -  17

5 -  89 39 6 -  9 -  2 1 48
-  5 - 1 0 1 14 -  36 -  7 -  15

13 99 -  57 -  II 9 -  1 -  12
7 -  31 71 -  18 10 ' 2

-  3 -  72 58 -  18 : -  30 -  1 ‘ -  2
-  1 -  23 30 -  18 ! -  6 1 1

S '  "

k

r

;i

irtef....
....

-SS::.....
^  4  ^

.....................
IdV*"''.........
s  ........
Wi .....

I »

I • $ 9

lujer-term borrowing 
ky type of !oan(*}(*)
K65.................
m .................

.................
m ...........

.......
W;70....  ......

3rci qu irter..
quirter..

1st quarter 
2nd quarter 
3rd quarter 
w quarter

*1̂irier

i»rq
Oy..-." ^  IVVL  ̂^

8̂ O 'nu .u '^

V,.



L O C A L  A U T H O R IT IE S

’'fcijl ^tor „

“nifis Siĥ ad

34
Us
73
91
40
100

IS
4 

40

19
5 
12 
48

4
7 
3
5
8 
2

3
S
3

I
3

201
138
IIS
43 
94 

206

34
44
8

24
35
56
76

1
24
2 
2 
S 
S

fi
I

3i

4 ,

4

>I
J)
3l

a
a

82
130
137
12
98

200

19
55
16

8
22
65
83

30 
^ 7
-  3
-  16

4 -
1
1
2 -
5 
9

II
21
30
V
18
8

4
I

4
8

- 2

10
2 - 9
6 14

S

- 4  
-  I 

8

Local authority borrowing
table 30 (cont/nued)

£ million

Gross borrowing by period to maturity

Longer-term borrowing by period to
maturity(=)(») | , ,43

........................................................................i-W
1965 6 6 ..........................................   2.035
1966/67....................................   ,_^48
1967/68..........................................   2,489
1968/69..............................................................  2 887
1969/70 .....................................................................

4411968 2nd quarter.....................................................  77
3rd quarter......................................................
4 th quarter......................................................

1969 1st quarter.......................................................  675
2nd quarter.....................................................
3rd quarter......................................................
4th quarter......................................................

7741970 1st quarter.......................................................  ' 'y
2 nd q u a rte r ....................................................
3rd q u a rte r ....................................................
4th quarte r..................................................... ‘

151
292
227
251
563
692

92
150
151

170
133
182
211

Over 1 Over 5 Over 10
Total Up to and up to and up to and up to Over

1 year 5 years 10 years 15 years 15 years

423 
635 
800 
669 

1,091 
1.316

149
332
282

328
221
313
393

330
600
603
416
592
504

138 
118 
205

131
100
132
139

119
210
221
177
170
317

41
45
57

27
30

105
116

Toul net 
Repayments j borrowing

120
152
184
135
73
58

21
15
18

19
10
IS
13

629
756
953
921

1,267
1,777

317
303
271

376
369
474
444

514
1,133
1,082

727
1,222
1,110

124 
357 
442

299
125 
273 
428

Gross borrowing

Other loans and mortgages

Longer-term borrowing 
by type of loan{*)(®)

1964/65...............................
1965/66...............................
1966/67...............................
1967/68...............................
1968/69...............................
1969/70..............................

Negoti Quoted
able securities

bonds other than]
bonds

55 107
137 160

Public 
Works 

Loan 
Board 0)

Financial
institutions

Banks Other

180
178
277
296

■ \ 1968 2nd quarter..................  48
3rd quarter................... 94
4th quarter...................  65

1969 1st quarter...................  70
2nd quarter.................  57
3rd quarter.................. 99
4th q u a rte r.................  84

1970 1st quarter...................  56
2nd quarter.................  77
3rd quarte r.................  118
4th q u arte r................. 1 88

147 
124 
122 
95

37
38 
37

10
2
9

45

39 
9 

19 
52

316
629
654
488
606
698

131
112
217

146
121
215
201

161
160
263
299

138
147 
210 
235 
586 
761

58
172
178

178
106
148 
241

266
192
212
271

145
308
298
247
302
377

51
63
85

103
85
81

106

105
85

110
102

Other

382
508
546
376
596
660

116
181
131

168
123
195
195

147
98

117
97

Negoti
able

bonds

2
42

122
130
215
298

44
70
46

55
64
95
73

66 
61 

I 10 
82

Quoted 
securities 
other than 

bonds

Repayments

Other loans and mortgages

Public 
Works 

Loan 
Board (M

Financial
institutions

Banks Other
O th e r

i

1

Outstanding longer-term debt at 3 1  March 1 9 7 0  

(̂ ) including the Northern Ireland Government Loans Fund.
0  From the first quarter of 1970, the figures Include borrowing by Passenger Transport Execu

tives, and from the second quarter 1970 the figures include borrowing by independent roii
authorities. .,

(») From the third quarter of 1965 the figures for temporary borrowing cover all loans repayaDie
within a year of their inception, including longer-term mortages repayable by invoking a
break clause, unless they were in being at 31 October 1963. In previous quarters a
mortgages are included in longer-term borrowing. , a  *■

(̂ ) From the third quarter of 1965, bank overdrafts are measured net, authorities being asked to 
report the net overdraft on all current accounts taken together; in the figures for earlier 
periods bank overdrafts are on a gross basis, namely the sum of overdrafts on all accounts
showing an overdraft.

(®) The figures in this section of the table for periods preceding third quarter 1965 exclude borrow
ing from authorities’ own superannuation funds, which is included in the figures on the 
previous page.

28 84
22 94
25 III
29 117
25 130
23 161

26
16 34
6 26

3 44
4 30
8 43
1 37

10 51
1 36

22 49
3 46

1,641 15,814

Source

89
114
140
129
286
490

113
44
43

86
84

125
143

138
89

135
196

101
121
162
145
196
287

44
39
44

69
70
71 
73

73
49
59
83

325
363
393
371
415
518

90
100
106

119
117
132
117

152
126
116
124

5,165

Source: Central Statistical Office
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L O C A L  A U T H O R IT IE S
Local authority tem porary debt by type and by term s of repayment (')

End of periodTABLE 31

Total,
excluding

Inter-
authority

debt

1965
1966
1967
1968

1st quarter 4 •

1,809
1,674
1.644
2,007

1969 ♦ 41st quarter. 
2nd quarter... 
3rd quarter 
4th quarter

•  4

t •

1,959
2,048
2,046
1,896

1970 • •1st quarter 
2nd quarter.. .  
3rd quarter.... 
4th quarter . . .

1,936
1,963
1,895
1,879

Baiiks Other
financial
institu
tions

Industrial
and

commer
cial com

panies

Personal
sector Other

Total,
including

inter
authority
debt(®)

Up to 
seven days

Over
seven days 

and up 
to three 
months

Over
drafts

Other
loans

147 404 2I2 506 3I4 226 1,847 1,239 315
56 332 372 384 325 205 1,728 1,188 329
54 382 326 334 303 245 1.720 1,238 229

174 491 353 4I0 334 245 2,073 1,545 311

133 SOI 438 3I2 330 245 2,023 1 1,467 211
169 527 474 315 343 220 2,122 1,649 171
177 430 5I3 32 i 334 27) 2,128 1,645 166
102 404 527 285 327 251 1,982 1 1,429

1

215

163 442 470 274 336 25I 2,013 ; 1,450 240
61 5I3 541 256 346 246 2,058 1,466 199
65 437 599 238 3I6 240 2,003 , 1,376 216
59 420 629 220

>
3I0 241 1,982 ! 1.374

i

241

(’) See footnotes (*)(’) and (®) to Table 30.
(̂ ) See footnote (*) to Table 30.
(®) A corresponding estimate for longer-term debt at 31 March 1970 is £12,940 million and for 

total loan debt (incurred for capital purposes, whether by external or internal borrowing) £15,706 
million including approximately £615 million for revenue balances and £228 million for internal 
advances.

Source: Central Statistical Office

TABLE 32
Local authority borrowing by country

Total net borrowing £ million

■  | l England and Wales

I r
1967/68..............
1968/69..............
1969/70..............

1968 1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

1969 1st quarter...
I I  *

2nd quarter...
SI 11;̂ 3rd quarter...
r  ' 4th quarter...

PI I I * .

11 .

1970 1st quarter... 
2nd quarter ..
3rd quarter .. 
4th quarter...

i r? , Scotland
f  1 1967/68

•
i* 1968/69

1969/70

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

Total

•

Negotiable
bonds

I

Quoted
securities

other
than
bonds

906 38 95
941 56 92
882 -  1 43
346 -  6 4
186 2  !! 37
210 21 i 22
193 19 1j 28
352

•

14 5
127 -  5 -  4
220 4 -  1
224 10 20

311 - 1 0 28
190 13 8
213 6 -  3
316 6 47

159 9
213 7 5
188 -  1 29
29 2
75 2
57 4
52 — 3
29 1 2
84 -  2 2
46 2
51 1 24
7 1

88 3
58 3 ____

37
_______________________

2

Other loans and mortgages

Public
Works
Loan

Board

Public
corpora

tions

Financial institutions
Industrial

and
commercial
companies

Personal
sector

Direct
borrowing

from
abroad

Un
classified

Banks j Other

277 12 276
11

i 94 87 43 2 -18
373 1 213 ' 147 -56 92 5 18
441 - 2 173 ‘ 891 -8 2 202 4 15

163 6 168
1  -3 8 -  7 35 20

69 - 2 9 32 il 32 -  4
66 - 1 103 -17 -  5 43 3 -25

170 - 2 -70 72 -43 - 7 1 25

68 6 171 60 -19 24 1 22
77 - 9 24 38 -  9 32 1 -18

146 1 -65 32 -  6 56 4 49
142 - I j  5 25 -46 78 -  9

76 7 209
\

-  6 - 2 1 36 - 1 -  7
n o - 1 1 25 81 -3 4 2 — -  4
196 -  3 -  6 72 - 2 1 -33 - 1 6
225 -  2 40 45 -23 -19 1 -  4

74 55 34 6 - 1 -18
91 - 2 52 41 14 3 2
81 -3 67 30 -18 5 2 -  4

17 - 1 18 -  1 -  3 - 1 -  2
32 4 28 8 3 2 — 4
9 - 2 16 15 9 3 — 3

19 - 2 -  1 26 3 - 2 — 6

31 - 2 9 : -  8 -  1 -  3
10 1 60 15 3 3 1 -  9
22 -  2 16 -  5 1 — 12
19 - 2 -  6 20 -  2 - 2 -  1

30 - 2 15 - 2 1 -14 3 1 -  6
8 44 26 1 1 — 5

13 9 34 -  2 1
24 II 3 -  5 - 2 4

Source: Central Statistical Office
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i  mill;.

Personal
sector

Direct
borrowing

from
abroad

i
Un- 3 

cUii
I
t

43
92

202

2
5
4

35
32
43

- 7
3

24
32
56
78

4

36
2

-3 3
-1 9

-(

-1

- I
3
5

2

- I
2
3
2

-18
2

^4

2
4
3
6

3
9
12

t
f'
i

3 I

table 33

J963
1964
J965
1966
1967
1968
1969
1970

Unadjusted
1966 1st quarter. 

2 nd quarter 
3rd quarter. 
4th quarter.

1967 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2 nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2 nd quarter 
3rd quarter 
4th quarter.

Seasonally adjusted
1966 1st quarter----

2 nd quarter.. .
3rd quarter__
4th quarter___

1967 1st quarter. 
2 nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2 nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2 nd quarter 
3rd quarter 
4th quarter

1970 1st quarter. 
2 nd quarter 
3rd quarter 
4th quarter

Appropriation account(')
£ million

Income Allocation of Income

Total
Gross trading surplus(*)

Total
o f  w h i c h :  
Subsidies

916 846 143
1,008 931 132
1,085 996 151
1,149 1,051 158
1,244 1,142 195
1,498 1,372 210
1,603 1,46! 160
1,557 1,408 1

325 301
306 282
239 215
279 253

336 311
276 251
249 223
383 357

j
413

f
385 j

331 301 1
304 272 :
450 414 ;

1

479 444 11

365 330 [
1

332 296
1

1

427 391
1

464 429
378 341 1

J

316 278
399 360 i

279 255 if
s

293 269
290 ! 266
287 261

1

289 264
i

1

1

300 275
307 281 1

1

348 322
1
1

1
J

355 327
i

i
1

359 329
375 343 1

409 373 1

1

411 376
1
1

391 356
408 372
393 357

395 360
410 373
385 347
367 328

Rent
and
non-

trading
income

63
69
81
89
92

113
128
134

22
22
22
23

23
23
23
23

25
27
29
32

32
32
32
32

32
33
34
35

22
22
22
23

23
23
23
23

25
27
29
32

32
32
32
32

32
33
34
35

0) Including the British Steel Corporation from 28 July 1967.
'') Before providing for depreciation and stock appreciation.
') Payments to Inland Revenue l e s s  amounts deducted from dividends and interest paid 
*) Before providing for depreciation, stock appreciation and additions to  reserves.

2
2
2
3

2
2
3
3

3
3
3
4

3
3
4 
4

3
4 
4 
4

Income
from

abroad

Payments 
of Interest 

and
dividends

Payments 
of United 
Kingdom 
taxes on 
income{®)

7 333 6
8 • 394 6
8 421 3
9 473 31

10 552 9
13 635 17
14 713 15
15 773 9

2 137 23
2 61 1

1

2 211 71
3 64 —

2 131 7
2 i 76 1
3 1 276

13 i 691

3 186 13
3 98 2
3 220 1
4 1311

I

3 210 II
3 157 1
4 190 1
4 156 2

3 209 9
4 176 >
4 204 —

4 184
1

Balance:
undis

tributed
income

(*)
577
608
661
645
683
846
875
775

165
244
21

215

198
199 

-2 7
313

214
231
83

318

258
207
141
269

246
202
112
215

125
III
115
122

125
132
163
132

182
116
180
157

167
183
183
180

182
180
209
202

3
3

17
8

151
179
158
157

2
2
2
3

162
166
142
213

4
5 
4 
4

169
238
191
248

4
3
4 
4

240
205
221
209

3
2
2
2

210
228
174
163

Source: Central Statistical Office
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P U B LIC  C O R P O R A T IO N S
Sources and uses of capital funds of public corporations(')

Sources of funds
TABLE 34

Total
Undistri

buted 
income( )̂

1965 ............... 1 1,365
1966 .............. 1,576
1967 .............. 1,891
1968 .............. I.8I2
1969 .............. 1,582
1970 ................1 1,738

1968 1st q tr .. . 
2nd q tr .. 
3rd q tr... 
4th q tr...

1969 1st q tr ... 
2 nd q tr .. 
3rd qtr... 
4th qtr...

1970 1st q tr ... 
2nd q tr .. 
3rd qtr... 
4th q tr...

Capital transfers
(net)

On Invest
writing- 
off debt

ment
grants

Other

525 11
II

4 12
34 35 33

1,258 28 42
270 32 34

9 9 5
25 5 3

- 7 4
14 21

1,258 3 14
7 8
9 9
9 11

270 8 9
— — 7 8
— 8 9

9 8

million

Trans
Redemp actions Loans
tion of on from

- Trade govern transfer central
credit ment of govern
(net) guaran liability ment

teed to on
stock central writing-

govern off debt
ment

5 -52 -  473
64 -  13 , ,■
35 ■

-175 -16 -  18
-  81 -215 -. ■ -1,258
-  73 -  8 -  270

-  37 9
79 -16 -  9

-  10
-207

-  41 _ -1,258
88
50 -215

-178 p_ —

-  17 -  270
113 Pi_ I-

-  6 
-163

-  8
—

Loans
from

central
govern

ment
(net)

Contribution to public sector 
borrowing requirement

Stock
issued

l ess
other

redemp
tions

667
843

1,163
1,101

896
848

Borrowing 
from own 

super
annuation 

funds

Bank
lend
ing

9 7
12 15

-  2 -  7
3 -48

-  1 -25
-25 124

-  I -95
1 - 1 1

-  1 36
4 22

-  3 -  9
-  1 -  7
-  1 31

4 -40
3 -  1

-  2 71
-2 4 -36
-  2 90

Borrow
ing

abroad

Uses of funds 4 <
I

1965.
1966.
1967.
1968.
1969.
1970.

1968 1s tq tr . .. 
2 nd qtr... 
3rd qtr... 
4th q tr..

1969 I s t q t r .  . 
2 nd qtr.. 
3rd qtr.. 
4th qtr..

1970 Is tq tr .. 
2nd qtr.. 
3rd qtr.. 
4th qtr

4 •

♦ •

Total
Gross

domestic
fixed

capital
formation

increase 
in value 
of stocks 
and work 

in progress

Net
lending to 

private 
sector(®)

Net
lending to 
overseas 
sector(*)

11
Cash 

expendi
ture on 

company 
securities 

etc.

1

Bank
deposits

Hire
purchase

and
iother in
stalment 

credit 
debt

Other
public
sector
debt(=)

Accruals
adjustment

Other
financial
transac-
tions(‘)

1,365 1.293 5 4 9 10 -  5 2 4 41,576 1,453 41 9 8 20 5 -17 9 2 _____________

1,891 1,659 82 29 5 5 8 - 1 0 20 4 681,812 1,622 21 37 7 55 -  4 7 1 4
1

171,582 1.486 -2 8 45 10 10 33 3 -30
f t  r  I

251,738 1,606 49 35 8 511
II -  1 - 2 1 -  2

1

4

480 473 -17 4 3
1
1

44 -  7 3 5 -13 _

440 365 23 9 1 4 2 15457 391 21 20 1 5 2 1
-  1 - 17 10435 393 -  6 4 2 2

1

1 3 -  5 19
i  \

7
396 432 -54 4

1

3
1

6 18 7 - 2 2 10356 329 16 22 1 1 12 1 _  5 -  12
9  1

5480 354 22 9 1 2 10 1 _  2
B I T  1

5350 371 - 1 2 10 5 1 -  7 2 -  3 6
V  1

5
440 432 -25 7 3 -  2 21 5 _  5 4455

A  A  A

379 19 12 7 - 2 1 —  1
— 12

i  1

440 367 44 12 1 10 —  6403 428 11 4 4
1  V 

1 — -  8 3
-

Un
identified

items

’S'
,1 '3.229’̂

Hifdil®' i

HiyW--,3384.0 
jynel/

■«7.6

w-Q 3.*̂  *
70-9 ^

27 8
yi-i 3.i27

3 S?-6

Aprilll...13,674-3 50-7 3 *7

f) Other Kcurities, coin other 
Deposits oiled from the London 
and releases see Table 36.

TABLE 36

Announced Daieofpti

April 28,
WbNii

iune23.

1961 July 25..

/^My2o

* ^

the British Steei Corporation from 28 Juiy i967.
f*f Com'ifri r̂nri'  ̂ stock appreciation and additions to reserves.

repayments) by the industriai Reorganisation Corporation. Housing
(•) nS  in v « JX ! Corporation, and Nationai Fiim Finance Cor,
fS| British B.B.C. and Commonweaith Deveiopment Corporation,
f‘f K v m . r  f T®"* ““‘ho'-ity securities and import depo^ts.'^( ) Repayment of loans by the British Steel Corporation.

Source: Central Statistical Office

 ̂Corpor- 
Corporation

Ai

40 I
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Ms
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s

•2
13
•2
•I

9
12

- 2
3

-  I 
-25

7
IS .  

-  7 
'48 
'2 5  
124

I
5

n

0
3

'  I '9 5
3

4 36 j

22 . j
I

-  3

-  I i
-  I

4

• 9
■ 7 27

31 , 28
4C ^

3

2
24

2

• I: 7 
71, 25 
36
90-

ccruals
ustment

4

2
4
4

30
2

Other Un
financial identified
transac- items
tions(*)

46
68
17
25
4

21
45
28
44

.13
15

.17
19

10
7

1̂5
21
24
15

•22 
.12 
. 2 
6

(0
5
5
5

.  8 
|̂4 
78 

.28

4
5

72
12

.40

VI. BANKING
Bank of England £ million

table 35

f Issue Department
Banking Department

Notes 
in 

circu
lation

Notes
in

Banking
Depart

ment

1965
1966
1967

1968
1969
1970

Average 
of

Wednes
days

2,727-4
2.892-5
2.971-5

48
44
40

5
5
4

3,119-2
3.243-5
3,416-7

41
41
38

5
8
9

1970 January 21 . 3,229-7 
February 18 3,230-6 
March 18 .. 3,284-1

20-8
1 9 - 8
16-3

April 15 .. . 3,334-5 
May 2 0 ... .  3,348-3 
June 17 .. .| 3,384-0

41
52
66

0
I
4

July 15 . . .  . 3,508-3 
August 19. 3,511-0 
Sept. 16 . .| 3,479- I

42-1
39-0
70-9

Oct. 21 . . .  
Nov. 18... 
Dec. 16 ...

3,472-2
3.488-3
3,667-6

27-8
61-7
32-4

1971 Jan. 20 . . .  
Feb. 17 . .. 
March 17..

3,470-0
3,657-6
3.672-0

30-0
42-4
28-0

April 21

Govern
ment

securi
ties

Other 
assets 

(’) 1

2,774-5 1 -4
2,935-5 1-4
3,010-5 1 -4

3.159-6 1 -4
3,274-6 10*8
3,364-9 90-3

3,221 -6 28-8
3.212-8 37-7
3,260-1 40-3

3.323-9 51-5
3,338-0 62-4
3,356-6 93-9

3.443-7 106-7
3.450-8 99-2
3,437-4 112-6

3,372-3 127-7
3,395-3 154-7
3.527*2 172-5

3,312-3 187-4
3,466-3 233-4
3.411-8 288-3

3.417-7 307-^

Deposits

Total Public Special
n

424-9
526-3
605-0

12
13
12

3
3
5

56 
140 
204

4
7
2

Bankers

266-6
265-4
275.2

663-8
652-8
606-7

12
14
12

7
2
9

218-9
224-8
269-5

574-8
617-7
563-0

13-6
15- 0
16- 0

511-4
564-5
566-6

12- 7 
20-8
13- 4

225-8
220-1
215-4

299-2
270-0
176-6

Other
accounts

89
106
113

6
9
0

Securities

Total

198-5
248-4
202-7

133-0
143-8
147-8

393-7
499-2
582-0

Discounts 
Govern-I and 

ment 1 advances
Other

311-1
410-6
451-3

631
583
648

4
5 
•4

11 
13
12

6
4
7

683-4
812-7
766-5

15-7
13-7
15-3

206-0 
260-0 
261 -7

163
161
171

7

'6
0

136-9
134-2
128-9

639-9
627-9
584-1

499-3
465-6
474-8

Notes
and
coin

129
122
120

0
I
6

570-2
614-1
563-1

261-4
269- 8
270- 3

271
386
388

7
0
4

222-7
176-8
178-3

135-8 
123-6 
187

486
528
516

3
5
6

455-0
453-9
401-3

57-1 25-6 49-3
61-9 26-7 45*3

102-8 27-9 41-1

108-2 32-4 42-1
84-8 77-5 1 43-1
48-4 60-9 40-7

64-0 51-2 22-9
45*7 II4-5 2 2 - 0
34-8 127*0 18-4

I

823-5
950-0
986-0

II
15

IS

9
7
3

390
398
397

8
2
5

183-9
224-4
172-9

212-1
188-6
189-8

605
561
594

7
2
3

367
427
437

2
I
7

33-4
29- 4
30- 7

85-8 
72-0 
48

42-8 
53-9 
68 I

228-8
314- 2
315- 7

192-1 
221-9 
257-5

671
767
750

6
2
4

515
469
505

7
7
1

40-9
47- 5
48- 2

49 
44-0 
41-0

810-0
924-2
974-8

588
667
660

2
4
9

44-2
62-8
52-2

39-3
36- 9
37- 3

43-9
40-8
72-6

672
712
803

2
2
•4

100-4
168-2
70-7

901-7 408-4 236-3 242-3 867-0 678-6 78-0

37-4
43-8
100-8

29-6
63-5
34-1

110-4

31-7
44-1
29-6

50-7

(') Other securities, coin other than gold coin, and SPjf . 3 disposal. For details of calls
O  Deposits called from the London clearing and Scottish Banks, not at their free disposal.

and releases see Table 36.
Special deposits with the Bank of England(')

Source: Bank of England

Percentages of total deposits
TABLE 36

Announced Date of payment
London clearing banks

Called Released

I960 April 28............... by June 15 1

June 23 by July 2 0 ... 
by August 17

1961 July 25 by August 16..........
by September 20 ...

12I
s

Cumulative
total

Scottish banks

Called

1

1962 May 31 on June 12 
on June 18

i

September 2 7 .... on October 8 ..........
on October 15........

November 2 9 .... on December 1 0 ... 
on December 17..

i
i

2

2i^2

i

i14

1

i
i

l i

i

Released
Cumulative

total
X2

I
34

I

14

1

I

i12
±2

i I

1965 April 29 by May 19. 
by June 16

i
i

I
i

1966 July 14 ^b y  July 20
by August 17

i l i
2

i
i

i
i
i

1970 April 14.............  by May 6 i

____ October 29......... | by November 11.. - i_____________j____________--------- -—------- ----------- -—
0) Deposits called under the Special Deposits Scheme from the London clearing and Scottish banks and not 

at their free disposal, see Notes a n d  Definitions.

i
i

1
i

i
l i

Source: Bank of England
9
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B A N K IN G

TABLE 37

Total
1966

I967(’)
1968
I969C')

1970 March . . . .
June.......
September
December

Deposit banks
1966 ............
1967 ............

overseas and other banks 
1966

I967(’)
1968
1969 .

1970 March . . . .
June .......
September
December

Discount market
1966 ..........
1967 ................
1968 ..............
1969 ...............

• #
• «

• # 4 • • »  I • ♦ »

1970 March . . . .
June .......
September
December

• » • • • g

• # «  «  ♦ 4 ♦ 4 •

United Kingdom banking sector(^)
Liabilities and assets 

End of period

Liabilities

Current
and

deposit
accounts

(̂ )

Notes in 
circu
lation

I5.753(®) 144

18.263
18.493
22,221
27.493

151

27,608
29,531
30,260
32,250

1969(2}........................
1

i 1970 March.................
June .................

 ̂ ♦ g g •

i September..........
11 December...........

National Giro
1968 .....................

i [ 1969 ......................
\ ’ 

,1 1970 March.................
1 \ June .................

September........... • 4 December...........
1

} Accepting houses,

10.230 
11,128 
11,741 
11,789

11,620
11,823
12,159
12,768 a •

g 4

» 4

4 4

S.404(«) —

10,349
15,559

15,848
17,502
17,887
19,220

• # 4 4 4 4

including the sterling eqû vallnt 
o f  Items in other currc.n̂ »...

Assets

Net
deposits

(’)

Notes
and
coin

I5,I68(®) 689
17,586 723
17,816 723
21,490 863
26,639 926

! 26,430 811
! 28,659 846

29,283 823
' 31,250 846

Money 
at call 
and 

short 
notice

(*)

Bills discounted

Treasury
bills

Other
United

Kingdom
bills(*){‘)

Other
bills
n

371 1,180 920 193
341 1,180 947

44

38

mg Department. (=) Current and deposit accî ^̂ iJt" '̂  |h ̂  h ' °"h '* '"'ludes the Bank of England. Bank-
houses including net iiabiiities to offices Abroad a n d  Kingdom banks and discount
Bank of England. Banking Departmenriother than hank^ ' ^^yances from banks abroad. Deposits with the 
Paymaster General) and funds b o rro w ed T tL  d i s c o ^  Exchequer and the
ded. Issues of negotiable dollar certifmates of - from outside the banking sector

December 1968. Some items are afflctid^brar^o,?.!"® ® k®‘̂ 1966 and sterline certificthan those held for United KinoĤ m k, changes.in ____  ff. . banks and discount hm<«0c /aco __ - r n •course of collection and items

are also inclu- 
 ̂ ng certificates of deposit

j. ~ w ( ) Current and deposit accounts, other
in transit between offices of collection and items
sector are included. borrowed by discount houses from outside the banking

42

1,182
1,071

820
973

1,111
1,249

1,241
1,348
1,433
1,478

61 84 152

78 68 199
2 ! 39 80 1 703 73 47 80
3 82 37 63
2 ' 71 50 64
3 1 96 31 69
3 1 104 36 67
3 ! 112 SO 71

■ 1
23 424 400— 20 548 450— 13 471 549

— 15 399 627
— 5 198 513

3 360 614— 1 514 672
— 1 876 700

201
228
309

281
307
323
346

4
II
13
4

Source: Bank of England

tr ^

m •i«- ■
(Ofl--

jgptefnl>«̂'■ ■

QecettiWr • • •

banks

..........

4 *

« »

4 4 • ♦
• I

$ 4

Ipci March......
June.......
September. 
December.

» 4

litional Giro
m .......
W9.......
m  March 

June.
September 
Dumber......

kcepting houses, overseas 
and other banks

m .....

I9S7{»)
l%8..
I%9.,

l?70Harth....
June......
^̂ptember
December

market
, 1966..
, 1967 ■ ■ ■ -

‘ ! I968.;--
i 1969. ■ ■ ■ ■ • •

% i

V ...,
.....
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B A N K IN G
United Kingdom banking sector

TABLE 38
Sector analysis: current and deposit accounts(*> 
_________ End of period

 ̂ fnillion ■ (

Total

Total
1966

1967(«)
1968
1969

15.753 n n

1970 March.......
June.........
September
December.

/  18,263
\  18.493 

22.221 
27,493

27,608
29.531
30,260
32,250

Deposit banks 
1
1967 ..............................
1968 ..............................
1969 ..............................

1970 March.,..
June.......
September
December.

10,230
11,128
11,741
11,789

National Giro
1968 ........
1969 ........

1970 March....
June.......
September
December

11,620 
11.823 
12,159 
12.768

Accepting houses, overseas 
and other banks 
1966...............................
I967(®)
1968
1969

5.404(^)O
005

1970 March__
June........
September
December

7.235
10,349
15,559

15,848 
17,502 
17,887 
19,220

Discount market
1966 ............
1967 ............
1968 ............
1969 ............

1970 March....
June.......
September
December

Total

11,211

12.415
12,595
13,590
13,959

13,644 
14,139 
14,522 
15,261

9.834 
10,702 
11,261 
11,330

11,133
11,334
11,582
12,200

1,281
1,610
1,790
2,216
2,500

2,388
2,619
2,749
2,822

Including the sterling equlval,^? <1

Govern
ment

157

162

223
200
200
210

United Kingdom residents Negotiable 
- sterling
certificates 
of deposit

(*)

Local
authori

ties
Public

corpora
tions

Financial
institu-
tion$(*)

Com
panies

(*)
Other

186 64 536 2,802 7,466
,

186 72 682 3,107 8,2061 1861 i  tfk ^
73 699 3,223 8,2501341 69 750 3,518 8,932 83159 102 942 3,320 9,240 176

1421 i  M  ^
123 844 3,135 9,160 2141561 t i  ^
102 1,045 3.124 9,487 2341151 A  ^
112 1,109 3,251 9,722 227160 113 1,162 3,536 10,062 228

1851 a 57 320 1,950 7,181183 1 ■
60 380 2,098 7.828127

1 ^  ^  A
53 375 2,158 8,373144 62 388 1,947 8.608

1331 M m
84 327 1.805 8,561142 67 336 1,752 8,837102 

1 ■
64 358 1,821 9,037 1

133 76 402 2,057 9,322
1

2 15 2 2
2
6

i

I 16 1 2 87
1

II 1 3 13 y

2 16 2 3 16
\

! 9 13 1 4 16 _ _  1
t

1 7 206 791 260
3 12 295 945 346 . _____ 1

3 13 312 1,061 390
7 16 367 1,301 521 8313 25 513 1.339 604 176
8 23 478 1,304 568

j

214
7

A  1
24 653 1,330 594 23411 32 677 1.395 631 22718 24 694 1,419 664 228

10 61 25
— 7 64 32— 9 57 36

39 32 22 —
— — 38 24 23— 55 39 43— 72 32 38

1
1

1

65 56

i

60

2

I I !

(*)(') i [, 1#
- I   ̂ ^  ̂ s  *

2

5.848
5,898
8,548

13.358
f

13.750
15.158
15,511
16.761

4.123 H O
5,395
5,445
8,050

12.883

13,246
14,649
14,911
16,170

^  ForXf; k aavances to, banks and discount market,
i! u : see N o t e s  a n d  Def in i t ions .

M It is^"o\^nn«ihi^  ̂ financial institutions,
of t e r L a f r ^ ^  breakdown of this item. Identified holdings
to financial institutions anLompai^ies®'""''* De/in/fions; other holdings are probably confined

Source: Bank of England

44

...

.....

.........
.......... ....
iW ■■■■■■■■

Mircf,
v : . - '

JOft, .7 7 f. 
tWA ‘Or ~ ^



0th
\  I

7,181
7.828
8.373
8608

8ifi|
8,837
9,037
9,322

2
6

8
13
16
16

260
346
390
521
604

568
594
631
664

25
32
36
22

23
43
38
60

39fi
426
4fi0

4S9

48?

469

5/7
563

„  4.123ft
5,395

83
176

214
234
227
228

5,445
8.050

12,883

13,246
14.649
14,911
16.170

t a b l e 38jcontmue^

23
n
19 
16

17
20 
23 
23

1967H
1968..
1969..

United Kingdom banking sector
Sector analysis advances(^)

End of period___________________
United Kingdom residents

B A N K IN G
£ million

Including the sterling equivalent 
of items in other currencies

Total

10,1240

12.231
12,405
15.811
21,179

1970 March.......................... V . V . \ \ v \  231945
September................................... 9s’i92December.....................................I 25,192

Deposit banks j 5 4 3 1
..........................................................  s’930
1967 ..................................................... ‘
1968 ...................................................
1969 ....................................................

6,074
6,326

1970 March..........................................
June.............................................

National Giro
1968 ........
1969 ........

1970 March.......
June.........
September
December

Accepting houses, overseas and other 
banks
1966.....................................................
I967(«)
1968
1969

Discount market
1966 ..............
1967 ..............
1968 ..............
1969 ..............

1970 March.......
June..........
September
December

Total Govern
ment

6.922

7.713
7,840
8,509
9,121

9,830
10,496
10,429
10,612

5,284
5,708
5.749
5,877

Local
authori

ties

657

952
1,017
1,232
1,488

1,749
1,778
1,803
1,829

126
217
120
130

Public
corpora

tions

119

217
218
167
148

154
212
174
252

115
209
146
137

6.764 6,323 1 216
7,078 6,655 1 92
6,873 6,417 1 82
6.773 6,282 1 83 1

6 6 6

16 16 * 16

9 9 9
14 14 — 14
14 14 — 14
14 14 14

4.670 ( )̂ 1,615 527
6,284 1.988 — 731
6,458 2,115 --- 796
9,718 2,742 — 1,104

14,809 3,200 — 1,338

15,238 3,459 1.523
16,806 3.780 — 1,670
17,206 3,969 — 1,704
18.378 4,289 1,727

23 23 _ 4A
17 17 — 4
12 12 — 2A
28 28 4

39 39 _ 1
47 47 — 2
29 29 — 3
27 27 5

140
197
151
224

3
6
7

21
II

14
15 
23 
28

1
2

153
193
229
293
304

305
346
361
376

7
7
4

21

30
39
20
15

(®) Deposits include net liabilities to offices abroad, and deposits and advances from ban s .
include net claims on offices abroad. npf whereas

(*) From March 1966 the overseas banks’ balances on inter-branch accounts v/ere rep -pcMents were 
they had previously been mainly gross. Sterling deposits by. and advances to, overs 
thus each reduced by some £60 million. The change affected mainly ‘British overseas a 
banks’ (Table 47) and ‘Other overseas banks’ (Table 50).

7) Including issues of negotiable dollar certificates of deposit from June 1966. ,̂,r*ronr\/ items
®) The two sets of figures show the effects of the inclusion of new contributors, foreig 7

are affected by devaluation at 18 November 1967.

Financial j Com
Otherinstitu- 1 panies

tions(^) p)

372 3,991
1
1

1,782

461 1 4,098 1.984
497 4,116 1,991
528 4,565 2,016
519

1
5,069 1,896

1
570 5,452 1,904
587 5,890 2,028
597 5,801 2,053
600 5,918 2,012

2 1 2  ' 3,168 1,662
261 3,161 1,859
231 3.395 1.855
194 3.662 1.753

235 3,970 1.761
2 0 2  ' 4,295 1.868
216 4,075 1.892
209 3.918 1,847

Overseas
residents

822
936
954

1,168
1,405

1,475
1,590
1,721
1,994

I
1 
1
2

7
5
5
6

110
122
129
156
142

142
159
160 
164

10
3
5
I

3.202(^)

4,518
4,565
7,302

12,058

12.220
13,449
13,693
14.580

147
222
326
449

441
423
456
491

3,0550
4,29$
4,343
6,976

11,609

11,779
13,026
13,237
14,089

Source: Bank of England
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B A N K IN G

Analysis o f bank advances(^)

TABLE 39
Amounts outstanding

£ million
Manufacturing

Total

Great Britain
1967 ..............
1968 ..............
1969 ..............
1970 ..............

7,535.7 
8.841-3 

10,428 3 
12,413-3

1968 February('')
May..........
August.. . .  
November.

8,483-6
8,786.7
8,952-6
9.142-2

Food,
drink
and

tobacco

268 0 
292-6 
340-4 
390-7

1969 February 
May___

November
t;;:

li?
1970 February..

May.........•« 111 * + l|j * August....
1 - November

9.904-6
10,567-2
10,735-3
10.505*9

285*0
310-9
285*0
289*6

Metal Electrical 
manufac- engin- 

ture 1 eering

Other
engin
eering
and

metal
goods

Ship
building

Textiles, 
leather

VehIclesI and
clothing

Other
manufac
turing

216*3
208*6
233*1
282*3

189- 1 
159-6
190- 5 
185-2

247-1 
305-5 
364-7 
415-1

480-4 
516*0 
621-I 
761-1

76*0 277-7
266-2
345*6
453-6

236-6
251-1
293-6
319-2

312-9
335-4
403-7
478*6

Other production

Agri
culture,
forestry

and
fishing

284-9
303-8
319-8
313-8

10,886-i 
ll,980-i 
13,215-4 
13,572-8

305*5
348-1
342*0
366*0

241-1
228*4
226-2
236*6

195-0
192-4
204*7
169*9

Mining
and

quarry
ing

Cons
truction

84-0
94-6

101-8
104*9

359-6
370-7
378-0
443*3

91-2
101*0
92*6
93*4

370-8
373-0
369-3
369-6

692-4
742-8
800-7
808-6

1971 February...............  15,135-7 445-2 321-8 219-2 453-3
London clearing banks
1970 February..............

May......................
August................. .
November........... .

900*0 305*5 504-4 319-5 507*0 527-8 121-3 470-9

5.436-i 
5,702*; 
5,896-2 
5,709*2

239*2
264*9
251-8
252*4

118-7
129*1
134*0
123*7

118*8
161*2
166*5
148*4

519-2
551-2
587-6
576*4

159*4 
178-i 
201-2 
211*4

352*6
340*8
343*7
347-8

227*3
240*2
267*0
224*8

1971 February 6,006-2 269*5

288*8
335*9
330*2
320-5

326*4
357*4
355*8
357-1

Scottish banks 
1970 February..

May.........
August__
November

133-0 175*3 313-0 607-8 237*0 374*1 230*3 326*8 434*8 40*0 371*6

1 H Via1 1 dT
1 4> 1971 February.........

3 ii
O ther banks(*)
1970 February.........

i . ' May...............
' August...............

^ ' #1 . r

November......
1971 February........

Northern Ireland
1968............

559-7
593*7
598*8
605*8

632*3 46-4 9-1 13-9 10 65-1 38*8 7*8 21*7 81-8

4,890*3
5,684*5
6,720*4
7,257-8

94-4
87*2
96*6

101*0
8,497*2 129-3

142-0
147-9
145*5
154*4

179*7

70*6
76-7
99*6

II9-9

122*8
139-0
156*8
170*6

104*4
116*8
143*2
151*0

35*3

30*0 129*8 227 29*7 122 67 146*9 11*2

1969 February..
May..........
August__
November

1970 February

79*7 64*0

118*6:
138-8!

128*5
137*3
144- 4
145- 0

146 4-9 3*4

6*6 3*91 18-2 0*8 5*47-8 ! 4*2 i 19*8 1-0 6*2
6*6 4*3 18*5 0*9 6-17*7 4*7 1 19*5 1-0 ' 6*08* 4*0 20*5 1 1*0 , 6*38*9 3*7 '1 20-6 { M  1< 6*2
9-6

1

3*6 19*2 ’ 0*8 i 6*3

18 November 1967, and**by the in̂ ?û ô̂ n  ̂ revaluation of foreign currency advances after 
for some £260 million of /he increase ovpp̂  contributors. Together, these accounted
million and overseas residents +£200 million̂ ) quarter in total advances (U.K. residents +£60

Source: Bank of England
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Analysis of bank advances(^)
Amounts outstanding

table 39 ( c o n t i n u e d )

£ million

Financial Services Personal

> ■  &  s
and  ̂ r

'f̂ .arry. S
ID|

Hire i ! . i i.
purchase Property! United | Other

Kingdom, financial
banks

I2I-9
185-6
02-7
04-3

92-6
100*0

416*9
4i8*5
445*0
443-5

434-8

reat Britain
1967 .............
1968
1969
1970
1968 Februaryf)

May..........
. August----
* November.

1969 February..
May..........
August.. . .  
November.

(970 February.................
May.........................
August....................
November..............

1971 February.................

London clearing banks
1970 February.................

May
August----
November

1971 February.

Scottish banks
1970 February..

May 
August 
November.

1971 February. .

Other banks(*)
1970 February..

May 
August 
November

1971 February..

finance
houses

(=)

com
panies

118-0 336*9
136*2 346-9
122- 1 319*7
98*9 336* 1

134-4 348-3
150-3 348*0
13M 353*9
128*9 333*6

131-5
126- 9 
124*0
106-1

99-6
99*9

101-8
94-2

127- 5

332-0
337-4
334*4
340-7

361-5

299*3
411-3
445-9
487-7

388-5
408-8
417-5
430-4

438- 0 
456-3 
449-9
439- 5

466-6
475*2
500-9
508*2

70-6 568-9

Trans
port
and

commu
nication

4

Public
utilities

and
national
govern

ment

t

Local
govern

ment
e)

Retail 
distri- 

1 bution

161 -3 i 66*9 96*4 353-7
175*4 73*4 121*1 367*9
209*9 80-4 125-5 369-2
223*6 ! 93-8 75*7 357-0

181*4 71-7 161*2 ' 343*3
180-2 73*5 185-6 : 378*9
168*7 70*2 76-5 378*7
171*3 1 78-2 60*9 • 370-6

i
181-0

1

; 84-5 81*7 377-4
208-8 71*6 183-7 382*6
224*3 95-6 170-7 366-6
225*4 ! 69*8 66*0 350*0

Other
distri
bution

Profes
sional,

scientific! House | Other 
and [purchase personal 

miscel
laneous

Overseas 
residents 
(includ

ing 
banks 
over
seas)
n

64*8
60*3
53-4
50*0

217*3
210*2
188*0
183-9

248-2
215*3
216-6
214-4

304-2

89-8
88*8

132-9
63-6

138-1

108*0
77*0
58*4
59-2

346*2
369*3
357-7
354*8

368*4
420*2
476-8
485-8

413-8
402*0
435-6
429*3

462*3
484*1
494-8
465-9

478*9
548-7
588-7
603*7

528-5
555*2
550*5
560-7

337*3 
363-0 
378* I 
393-6

590
610
613
600

81-1 300-2 515-6 656*2

381
382 
400 
410

545-1
613-1
549-3
560*4

496-9
514*5
562*2
606-8

598*2
561-9
535-9
501-1

506-8 
545*4 
59!-I 
598-1

423-4 624

1,111*8
1,810*5
2.739*4
4,050*8

1,557-2 
' 1,682-0 
' 1,880-2
i 2,122-4
*
I

2.382-3 
12.828*2 
2.835-7 

! 2,911*4
I
; 2.959 *6 
^3,690*5 
4.572*8 
4,970*7

5.868-3

61*0 189*4 21*0

113*0
104-0
122-6
118-9

142*7

112-6
109-5
lll-O
102*9

127*4 1 112*3

284*7 
, 305-7 

296-6
285*8

1

29-9 236-4

7*8 19*2 4-0 23 26-7 16*3 •3 19-6

254-1 422-5 304-0 382-3 . 58*9
258-1 442-8 : 305-5 412*2 ' 39-8
277-4 430-4 316*6 462-6 ' 44-0
271-0 415-9 ’ 323-5

4
467-7 :

i
35-4

270-4 453*5 330-2
1

486-5 ! 
1 ^

32*3

27-9 45-8 ; 13*9
1

38*8 2 7
29*7 45-3 15-0 41-3 i 3-2
28-6 44-9  ̂ 15*9 42-4 : 2 * 6
27-2 46*8 16-1 41-2 ■ 2 - 0

J

27-7 51*5
1

 ̂ 16-0
1

41-6 i
1

2 - 2

24-8
29-6
35-5
36*0

58*7 152*9 45*6

334*8
352*6
355*8
368*6

403-1

114-4
81-2
80*6
87*5

150-1 39-9 44-2

182- 4
183- 5 
194-7
208*5

217-5

122*3
122-2
137-7
138*0

151-2 77-2

85-7 
91-9 
8 6 * I
89-2

96-1

2,918*0
3.647*5
4,526*2
4,933-3

I

5,833-8

J L
Northern Ireland
1968 ......................
1969 ......................

1969 February 
May 
August 
November

1970 February

a .
{
\

4  f

H •

«



Gross deposits

i; ■

t .

•i

I i

1 c
 ̂ f

: »

 ̂*

i'l

; »

Total i Current 
accounts

Deposit
accounts

1965 Aver
ages of 
mon
thly 

figures
D n

8,989

9,376
9,772

10,431
10,610
10,151

Other
accounts

1968 April 17.. 
May 15... 
June 19..

10,390
10,235
10,278

July 17... 
Aug. 21.. 
Sept. 18.,

10,493
10,534
10,445

Oct. 16 ...110,584 
Nov. 20... 10,674 
Dec. II..I 10,736

1969 Jan. 15... 
Feb. 19... 
Mar. 19..

10,835
10,650
10,528

April 16.. 
May 21... 
June 18.

10,603
10,489
10,508

July 16.... 
Aug. 20.. 
Sept. 17..

10,714
10,596
10,491

Oct. 15 
Nov. 19. 
Dec. 10

»  *

• ♦

10,559
10,624
10,724

1970 Jan. 21(5) 
Feb. 18... 
Mar. 18..

10,001
9.768
9,785

April 15.1 9.885 
May 20... 9,945 
June 17. .1 9,940

July 15... 
Aug. 19.. 
Sept. 16 .

10,271 
10,276 
10,337

Oct. 21 . 
Nov. 18. 
Dec. 9 ..

10,469
10,534
10,606

1971 Jan. 20. 
Feb. 17. 
Mar. 17. «  4

10,782 
10,797 
11,093

April 21 .. 10,988

4,869 j 3.292 829

4,955 3,536 885
5,084 3,769 919
5.334 4,177 920
5,249 4,363 998
5,372 4,484 295

5,309 4,109 972
5,252 4,121 863
5,275 4,131 873

5,327 4,230 935
5.343 4,234 958
5,298 4,243 904

5,404 4,270 911
5,438 4,283 953
5,487 4.273 976
5,485 4.383 966
5,312 4,350 988
5,224 4,350 954
5,268 4.356 980
5.132 4,349 1,008
5,180 4,343 985
5,240 4.408 1,067
5,200 4,353 1,043
5,133 4,358 1,000

5,199 4,369 990
5.265 4.372 987
5,350 4.361 1,013
5,307 4,408 286
5,132 i 4.370 266
5.169 4.394 222

5,216 4.378 292
5.231 4,419 295
5,268 4,375 296
5,434 4,513 324
5.431 4,522 324
5.445 4,589 303
5,562 4.610 297
5.594 < 4.614 326
5,678 4,619 309
5,730 4,725 327
5.772 4,713 312
6.072 ; 4.702 318
5.932 4,726 330

Net deposlts(')

Un
adjusted

Season
ally

adjusted
P)

8,316

Total

2,763

9,024
9,645
9,760
9,567

9,502
9.458
9,526

9.580 
9,585
9.580

2,991
2,956
3,106

9,724
9,771
9,814

9,645
9,715
9,790

3,168
3.286
3.336

9,841
9,879
9,898

9,775
9,820
9.790

3,388
3,410
3,385

10,013
9.832
9.696

9,915
9,935
9,845

3,476
3.123
3,095

9.773
9,636
9,653

9.855
9,720
9,725

3,254
2,983
3,187

9,798
9,778
9,694

9,720
9,730
9.675

3,130
3.008
3,137

9»709
9.739
9.801

9.650
9,685
9,675

3,160
3,297
3,466

liquid
ets

Special deposits 
with Bank of 

England(®)
Investments

Per
centage 
of total 
deposits

Total
Per

centage 
of total 
deposits

Total
Per

centage 
of total 
deposits

3 0 7 56 1 0 1,087 1 2 - i

3 1 - 0 137 h S M37 1 2 130-6 194
1 2 - 0 1.341 1 3 730-5 208 2 0 1.375 1 3 2

2 9 - 9 213 2 - 0 1.201 H ‘ 3
3 1 - 7 256 2 - 5 1.115 n o

2 8 - 8 206 2 - 0 1,346 12 9
2 8 - 9 208 2 - 0 1.344 I 3 ’ l
3 0 - 2 205 2  0 1.324 1 2 - 9

3 0 2 206 2  0 1.322 1 2 - 6
3 h 2 210 2 0 1,350 I 2 ’8
31 9 211 2 ’0 1,380 /3*2
3 2 - 0 209 ! 2  0 1.420 1 3 - 4
3 h 9 212 2 - 0 1.430 1 3 - 4
3 1 - 5 214 2 ‘0 1.432 I 3 ‘ 3

3 2 - i 215 2 0 1,427 1 3 - 2
2 9 ‘3 219 2 1 1.365 j! 1 2 8
2 9 - 4 216 2 - 1 1,232 i h 7

30-7 213 2 1 1,237 i n - 7
2 8 - 4 216 2 ’ i 1.185 1 1 1 3
3 0  3 210 2 ‘0 1,182 1 1 - 2

2 9 ‘ 2 210 2 0 1.174 1 I h O
2 8 - 4 214 2 ’0 1.162 1 I h O  ,
2 9  9 212 2 0 I.II9 1 0 - 7

2 9 ’ 9 210 2 ’0 1,121 1 0 6  i
3 h 0 211 2 0 1.103 I 0 ' 4
3 2 ’ 1 213 2 - 0 1,105 I 0 ’3

Advances to 
customers and 

other accounts(*)

Total
Per

centage 
of total 
deposits

4.653

4.732
4,725
5,075
5,328
5,624

5.165
5,153
5,089

49- 7
50- 4 
49-5

5,219
5,111
5,071

49-7
48-5
48-5

5,004
5,000
5,039

47-3 
46-8 
4 6  9

5,084
5,313
5,340

46
49
50

9
9
7

5.251 
5.433
5.251

49 
S I
50

s
8
0

5,454
5,562
5,389

50
51 
S I

9
5
4

5.380
5,287
5.194

S h O
49-8
48-4

9,449
9.216
9,239

9,305
9,359
9,366

9,652
9,691
9,748

9,861
9,924
9,997

10,224
10,347
10,350

9,310
9.320
9,385

3,470
3.123
2,910 I

1,173
1,161
1,153

5,267
5.393
5,634

9,385
9.440
9,445

3.051
2,932
3,002

1,147
1,149
1,114

5.548
5.663
5,630

9,585
9,650
9,735

9,755
9,875
9,905

10,332

10,085
10.475
10,520

10,425

3,060
3.178
3,331

29- 8
30- 9 
3 2 - 2

1,122
1,091
1,077

5,857
5,818
5.728

3.415
3,503
3,590

1,069
1,063
1,062

3,848
3.715
3.596

3,548 3 2 - 3

1,072
1,100
1,137

I 0 ’2
lO-l
100

5.737
5,611
5,597

5,599
5,796
5,871

388 1,178 1 0 - 7  5,831 , 53-/

n  Figu%; upplied "bvBank ofln.la'nH bank.
do not correspond to the I*’® 'bis extent they

P  For details of ? a l  anV re1ei“ 'Ta1i:V I.'
/5\ items in transit.
( ) Changes in accounting procedure—see N o t e s  a n d  D e f i n i t i o n s .

Source; Committee of London
Clearing Bankers
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k
i

w V"

829
810
868

8-0
7-9
S *

2̂
nj

1'' i
857
863
864

8-2
8-3 Y.1

Ort.16-
Nov. 20
Dcc.il

876
8%
865

83

8-1

34*4u:
266

ijjin. IS-.-, 
Feb. 19.-' 
Kir. 19..̂

846
834
882

7-8
7- 8
8- 4

263
305
339

April 16.-! 937 
Hay2i.-' 857 
June 18--' 882

8'8
8-2
84

344
293
30C

Jui/16..; 
Aug. 20..; 
5epi. 17..

924
874
865

8-6
8-2
8-2

332
249
264

Oct. IS. 
Nov. 19.. 
Dec. 10..

869
884
894

8-2 
8-3 
8 3

233
26'
214

825
836
807

82
8-6
8-3

239
r

S3
S5
64

171

.  I

Iter 37 4̂ Ij,, ^  H.H y

}

• n
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i l-1  5.251 
//•3 5.433 
n-2 5.251

11-0 5,454
i r O  5.562 
/07 5.389

10-6
10-4
10-2

Ĉieir"'l

B A N K IN G

*

i table 40 ( c o n t in u e d )

Coin, notes and 
balances with Bank 

of England, etc.

Total

Total
Per

centage 
of total 
deposits

of w h ic h  
Balances 

with 
Bank of 
England

739

■|968 April 17.. 
May 15... 
June 19. .

Oct. 16 
Nov. 20 
Dec. I i 8-1

1969 Jan. 15... 
Feb. 19 ..
Mar. 19 ..

April 16.. 
May 21 
June 18

July 16 .. 
Aug. 20.. 
Sept. 17..

Oct. 15.. 
Nov. 19.. 
Dec. 10...

869
884
894

1970 Jan. 21.. 
Feb. 18... 
Mar. 18..

April 15.. 
May 20 .. 
June 17 ..

July 15... 
Aug. 19 .. 
Sept. 16..

Oct. 21 . 
Nov. 18. 
Dec. 9 ..

828
865
830

1971 Jan. 20.. 
Feb. 17.. 
Mar. 17.

837
1,032

995

April 21.. 949 8* 6

London clearing banks
£ million

Money at call 
and short 

notice
Bills discounted

Total
of w h ic h  

to 
money 
market

Total Treasury 
bills

United 
Kingdom 

com
mercial 

bills

Other
bills

Investments
Advances to 

customers and 
other accounts(*)

British 
govern

ment 
securities!

Other
Invest
ments

910

1,134
1.056

995
862
921

468
294
206

997
1,195
1,213
1,030

928

402

389
390 
383

997
1,010
1,028

198
201
206

1,190
1.180
1,159

1,157
1,184
1,215

1,049
1,118
1,034

1,255
1,264
1,266

1,144
898
831

906
791
830 270

250

1,262
1,199
1.064

1,066
1,013
1,009

1,018
1,052
1,085

769
893

1,003

1,002
990
949

931
900
887

970
1,082
1,170

879
873
873

1,227
1,119
1,028

1,543 1,055 169

478
489
508

881
908
941

966

___________ I________________________I________________!________!_____ _—----------------------- 1
(‘) Figures supplied by H.M. Treasury, From 28 July 1967 includes the British Steel Corporation.
(’) Averages of balances on the third Wednesday in the month. --ncfArr^H to
(•) After 31 March 1966 the figures exclude the Irish business of the National Bank transierrea

the new National Bank of Ireland (see Table 42).the new National Bank of Ireland (see Table 42). . n„h|ic
(’) Advances in August 1967 are affected by the transfer from the private sector P

sector of advances to the nationalised steel companies (Table 44).

49

lAdvances
to

national
ised 

indus- 
tries(*)

Other advances
and other accounts

i Season- 
Un- ! ally 

adjusted adjusted
(")

4,596

4,670
4,639
4,990
5,225
5,509

84

5,106
5,082
5,024

5,035
5.010
4,970

5,141
5.034
4,987

5.005 
4,960
5.005

71

4,913
4,907
4,968

4,980
5.020
5,105

101

4.990
5.195
5,239

5.135
5,195
5,160

89

5,167
5,325
5,162

5,100
5.235
5,125

101

5.345
5.420
5,288

5,200
5,345
5,310

5.274
5.171
5,123

5,345
5,295
5,260

5,157
5,288
5.530

5.295
5.295 
5,445

5,444
5,539
5,532

5.370
5.445
5,515

5.731
5,671
5,616

5,565
5,595
5.645

190
190
189 102

5,591
5,515
5.495

196

212

5.440
5,618
5,701

5.650
5.650 
5,645

5.585
5,630
5.625

5,657 5.565

Source: Committee of London
Clearing Bankers
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TABLE 41
Scottish banks

Total

1965
1966 
I967(*)
1968
1969
1970

Aver
ages of 
mon
thly 

figures

931-2
977-2

1,024-7
U05-8
U42-0
1,068-7

1968 April 17.. 
May 15... 
June 19..

July 17.. 
Aug. 21 . 
Sept. Id.

1,079-2
1,122-1
1,091-6

1,096-7 
1,104-8 
1,092-8

Oct. 16 . 
Nov. 20. 
Dec.! I..

1969 Jan. 15... 
Feb.19... 
Mar,l9...

April 16.. 
May 21... 
June 18..

1,126-7
1.169-3
1.137-7

1,181-7
1,156-2
1,137-8

July 16... 
Aug. 20.. 
Sept. 17..

Oct. 15... 
Nov. 19.. 
Dec. 10..

1,119-2
1,150-3
U35-6

1,169-3
1,118-6
1,112-7

1970 Jan. 21 n .  
Feb.18... 
Mar. 18..

April 15.. 
May 20... 
June 17 ..

U29-0
1,159-9
1,133-6

1,077-8
1,052-3
1,025-4

July 15... 
Aug. 19.. 
Sept. 16..

1,024-5
1,063-1
1,040-3

1,049-9
1.059-2
1.073-5

Oct. 21 .. 
Nov. 18.. 
Dec. 9 . . .

1971 Jan. 2 0 ... 
Feb. 17... 
Mar. 17..

April 21..

1,1190
1,120-6
1,118-6

1.127-3 
1,120-9 
1.151-9

1,119-0

Gross deposits

Current, Deposit 
accounts' accounts

Other 
accounts

Net
deposits

o

384-1
397-2
411-3
445-8
460-8
443-5

411-4
433-2
454-1
488-0
503-0
520-5

477-2
480-8
486-8

444-8
447-8
442-8

439-3
488-8
488-7

504- 0 
506-7
505- 2

135-7
146-8
159-4
172-0
178-2
104-6

Scottish
bank
notes
out

standing

862-7
903-8
944-0

1,018-1
1,055-1
1,045-8

126-8
130-2
132-8
139-2
144-4
152-5

173-8
184-6
167-0

999-6
1,010-6
1.004-2

140-9
142-6
142-6

1,020-3
1,018-0
1.029-9

145-5
136- 2
137- 8

1,048-9
1,078-9
1,057-4

507-7
509-0
505-6

1,085-7
1,056-0
1,040-3

137-6
140-7
143-0

503- 2
504- 5 
502-2

1,046
1.070
1,049

500
500
492

196-3
179-0
173-4

1,067-7
1,039-0
1.034-9

459-7
479-2
469-7

508-3 
503-7 
497-1

161-0 
177-1 I

,053
064

166-8 ! 1,053-6
442-9
417-2
424-5

507-9
506-8
493-5

127- 0
128- 3 
107-4

1,047-3
1,034-9

999-1
426-0
452-2
434-0

509-4
512-5
515-7

89- 1 1,006-9 
98-4 I 1.038-8
90- 6 1,017-6

1,028-7
1,039-3
1.055-4

469-1
464-0
469-7

469-6
450-7
481-6

543-7
549-2
540-6

1,096-5
1,091-4
1,093-2

'^3-4 I 541-7

114-1 1,093-7
121 -0 1,088-9 
129-6 M ll -8

A

133-9 I 1,077-5 I 158-8

()  Changes ,n accounting procedure-see N o t e s  a n d  D e m i o n s .

bank.

Total liquid assets

Total

333-5
354-9
367-5
393-0
391-9
414-9

372-8
394-9
388-2

435-8
396-6
383-6

382-3 
382-8 
400-1

390-8
346-2
359-2

428
402
350

380
422
407

399
407
408

439-0
462-2
471-7

449-8
429-2
428-6

383-5

50

Per
centage 
of total 
deposits 

p l u s  
notes 
out

standing!

30-6

33-0
30-6
29-9

30-0
32-4
32-8

30-0 j

6 million
Main assets

Special deposits 
with Bank of 

England (2) Investments Advances and 
other accounts

II

10
II

II

Total

Per
centage 
of total 
deposits 

p l u s  
notes 
out

standing

Total

Per
centage 
of total 
deposits 

p l u s  
notes 
out

standing!
1

3-0 0-3 188-8 1 7 87- 1 0-6 197-1 1 7 ^ 810-2 0-9 234-3 2 0  211-O 0-9 271-7 2 / - 811-4 0-9 284-7 2 2 - 113-4 h i 269-7 2 2 - 1

ll-O
ft ^  1 0  9 251-6 2 0 - 610-9 0-9 254-3 2 0 ’ 1

Total

507-6
514-1
503-0
519-7
548-4
586-2

2/-5
542-8
530-6
519-3

268-4
278-4
281-6

532-4
508-2
513-3

296-9
295-4
292-8

521-4
534-7
537-1

0 - 9 289-4 22-8 547-50-9 285-5 22-0  1 574-10-9 283-1 2 2 -/ 538-1
0-9 294-3 22-3 562-40-9 279-1 22-2 576-50-9 279-7 22-3 560-6
0-9 274-2 2 / - 6 562-7
0 9 273-2 20-9 535-60-9 273-2 2/-3 530-2

i
4

0-9 293-8 24-0 536-2 10-9 295-6 24-6 551-6 '0-9 262-1 22-3 604-7 1

0-9̂
 p

258-2 2/-9 588-8/-/
S  A 1

268-6 2 2 -/ 581-4 '/ - / 260-3 2 / - 8 579-5 ;
h i
M  »  1

269-5 22-3 595-5 i
h i 268-8 22-2 588-0 1
h i 267-6 2 h 8 608-0
h i
ft 1

261-9 2 0  6  \

1

623-2
h 7
A 1 263-9 2 0 ‘ 7 592-1
h 7 266-4 1 2 0 - 9 585-3 i1
h 7
A 1

}

277-0 ' 2 h 6
1

595-4
h 8 275-9 , 2 h S 613-9/ *7 276-5 1

1 2 h l 641-9
eJ

/ • 6  1 278-1 j 2 h 8

i

647-0 1

Per-
centage 
of total 
deposits 

plus 
notes 
out* 

standing

39-8
39- 4
40- 5

49-0
46-5
45-9

50-6
Source: Committee of Scottish

Bank General Managers

|55 ,
I I60-5

|6l0
i ! 170-1

$  i

i t .......■

, 171»
166 5

Mins'jjptejnbet lb-

October 15................  178 8
November 19.............  i
December 10........... !8C 9

ianuiry 21... 
February 18. 
March IB.

July IS....
August 19. ■■■■■■ ■■
«ptember \ i " '

October 2i.

irnber9.

17 .... .
An  21,
Adviî

i  I 4



?2-3
)4-5
■̂I

►6-9
15-4
2-8

9-4
S-S
3- 1

4- 3 
3-i
h i

1-2 
2 
2

■8 
■6 
•1

•2 
-6 
•3

'̂1 5037 
515-6 

^ • 3  5I8'6

J;.
)?<
4::

22-5 521-4 }J:
22-8 534-7 4K
21- 9 537-I 41-

22- 8 547-5 4j;
21 0 574-1 44.
22-/ 538-1 41̂

22-3 562-4 
22-2 576-5 
22-3 560-6

2/-6 562-7 
20-9 535-6 
2h3 530-2

24-0
24-6
22-3

2/-9
22-/
2/-S

536-2
551-6
604-7

588-8 
581'4 
579-5

iU
45-4
44:

44-*
4I-.
41 ■:

43-f
4ii
51-4

5U-ff
4/-;
48-3

>»■ * 1

table 41 (contmued)

Coin, notes and 
balances with 

Bank of England

Total

of w h i c h  
balances 

with 
Bank of 
England

965
966 
9670
968
969
970

Averages of monthly 
figures

155-1
160-5
162-0
170-1
176-4
183-1

173-0968 April 17................................
176

July ..................................... .
August 2 1 . . . ....................... Y
September 18...................... I

October 16...........................| \ f
November 20......................  V - ^  ^
December I I ....................... ' 174-7

1969 January 15 168-8
February 19......................... 1 [69-9
March 19..............................  '72-8

178-7 
178-9 
184-5

August 20............................  1
September 17....................... 171-2

Scottish banks

Bills discounted

Balances
with
other
banks,

etc.

Money
at

call
and

short
notice

Total

December 10

1970
February 18.

April 15..

July 15

December 9

1971

April 21.................. ............. I 196-4

53-8
55- 9
56- 8 
69-4 
80-3 
85-8

91-8
103-3
109-4
109-8
109-1
108-2

90-0
118-9
107-4

102-8
115-9
109-6

Treasury
bills

75-8
84-2
84-7

149-8
106-0
98-7

22-0
20-1
21-0

99-6
78-6
92-7

i /o-o
176-6 0-7

/ 1  M

83-9 134-9 1 27-3
180-9 0-9 8 M 127-0 1

1
32- 1 j

i

175-4 1-2 89-6
1

129-3 34-1 ■
177-4 1-4 109-4 ’ 81-2

1

34-0 i
179-4 0-6 78-1 63-9 1 28-7 !

1
1

182-6 0-6 74-5 92-6 30-9
185-6 0-6 88-4 114-4 33-8
187-5 0-4 73-4 110-0 36*0 11

1

191-2 0-5 81-6 79-1
1

47-8 'l A  A  ^

183-7 0-6 83-2 95-6 \ 44-9
179-8 0-7 77-9 104-5 45-9

1

\  1

184-1 0-6
1

86-2 130-8
s

37-8 1
%

184-5 0-5 92-4 145-2 40-1
186-1 0-7 95-3 152-1 38-2 ;

179-7 0-8 93-4 131-6
1

45-0
199-1 0-8 75-8 109-3 45-0
193-5 1-8 126-1 73-8 35-2

196-4 0-8 86-6 1 64-1 1 36-3

Other
bills

Investments

British
government

securities

27-9
29- 8
30- 0

39-8
39-0
38-9

36-3

157-4
164-6
199-7
237-8
251-2
232-0

223-0
225-0
225-1

225-7
240-0
244-9

256-3
267-8
267-8

267-8
264-8
260-5

239-7
237-7
237-7

227-9
225- 4
226- 8

238-4
238-3
238-7

0) Advances in August 1967 are affected by the transfer from tne private vv.
advances to the nationalised steel companies (Table ^ ) .  DrStkh <?teel Corporation. There-

(=) Figures supplied by H.M. Treasury. From 28 July 1967 includes the British Steel t-orp
after the figures are at the dates shown.

Other

28-6
29-3
40-5

29- 0
30- 6 
32-3

B A N K IN G

£ million
Advances and 
other accounts

Advances
to

national
ised

industries
(̂ )

37- 8
38- 0 
38-0

Other
advances

and
other

accounts

10-8
10-8
8-9

10-2
18-0
16-4

498-4
505-5
490-9
508-3
536-1
569-0

535-2
523-0
511-7

521- 6 
497-4 
504-4

490-7
502-3
507-0

507-4
522- 9
523- 8

538-9
563-7
529-7

552-2 
558-5 
544-2

577-8
568-7
588-4

37-8 1 21-6
Source: Committee of Scottish

Bank General Managers

! I
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BANKING
TABLE 42

1965
1966
1967

1968
1969
1970 J

Average of 
monthly 
f̂igures
c) n  n

1968 January 16.. 
February 20 
March 29...

April 16 
May 21., 
June 28.

July 16.........
August 20... 
September 30

October IS.. 
November 19 
December 31,

1969 January 21.. 
February 18 
March 31...

April 15 
May 20. 
June 30.

July IS.........
August 19__
September 30

October 21............
November 18.........
December 3I{®)__

1970 January 20.. 
February 17 
March 31...

December 3I(*)..
1971 January 19. 

February 17

Northern Ireland banksO

North
ern

Ireland
bank
notes
out-

Deposits

Current Deposit 
standing! accounts accounts

e)

Coin, notes and 
balances with 

Bank of England

Other 
accounts

Cash in 
hand (*)

Balances 
with 

Bank of 
England

Balances
with
other
banks,
etc.

1372
I4S-8
159-4

84-0 
92-3 

lOI-S
137-9
129
144-1

130-8
127

10-8 136-8

12-4
12-0
14-9

Items
in

transit

132-8
132
145-2

II 136-2
12

141-4
152-3

85-5
87-6
87-8

147-0
143

12-8 153-6

lO-l

145
139-3
143-6

II

136

19-2

19- 3
20- 2

138-8
ISI-9

147-9
151- 0
152- 2 18
148-3 
142-1 
162 - 1

15

184-9 II2-8 35-0 21-3
174-4
168-7

II0-8
106-5

15-1
20-7 9-8

37-9 25-3

(■) The figures cover all banking offices situated in Northern Ireland, other than those of the National

P )  From Anrii ioaa tu r o t h e r ’s notes.

0) Owing to a strike of Irkh hlnL . involved are comparatively small.

( ) Figures are not available for datps frr>m A r , , . i i ___i__ . . .

Money 
at call 
and 

short 
notice

3-8

Treasury 
and 

other 
bills

0

 ̂million

Investments

British
govern

ment
secur
ities

Other

Ad.
Vances

and
other

accounts

44-9 111-9
121-0
122-3

62-8 131-7
153-5
163-4

64
118-6
122-5
125-2
125-9
131- 0
132- 5

61-9
61-8
61-9 12-8

135-5
135-6
135-5

62-7
136-7
141-8
139-4

143-0
I4I-I
147-3

153-5
155-1
157-6

66-9
53-8
53-8

14- 9
15- 2

55-6 15-6

159- 3
160- 3
144-3

18-2

18-4
18-9

145-3
151-8
160-9

195-4

201
184

Source; Northern Ireland Bankers’
Association

/ 6 \  C :  ®  ^ I  ^ ~ " 5 6 6  f V O C f i S  O H u  l J Q f i n i t t Q n <

( ) g res are not available for dates from April to Novembe^ 1970. owiug to an Industrial dispute involving bank employees.
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•3
•6

7
7
8

6
0
8

9
8
8

5

6 
f  )

6I-9
6L8/I  A

9-2 
; 9-2 I3il J

■ \]U '61-9 12-8
IJi'l 'l
I3S1

61-9A i 12-8
61-9 12-8 Nil627 127 l3Si
62-7 127 1431
62-7 127 Hi;
57-8 12-7 W]
56-3 12-7 153!
56-3 12-7 I55'l
66-9 12-6 157'(

66-9 12-6
1

I63-! .(
53-8 12-6 ,1587 '
53-8 14-9 l5B-i :

53-4 14-9 ! 159-3
53-4 15-2 , 1603
55-6 15-6 144-3

f
56-5
56-4
55-8

15-6 1
15-6
17-2

s

145-3 1 
ISM 
160-9 ■

55-1 18-2 195-4 .
1

;5-2
;5'6

18-4
18-9

201 ■? ,  
184-t J

table 43

oio i Average of 
fttn Vnnonthly 

'figures

J969 January 15... 
February 19,. 
March 1 9 ....

April 16 
May 21. 
June 18.

July 16...........
jfl August 20----
I September 17.

October 15... 
November 19. 
December 10..

1970 January 21----
February 18... 
March 18........

April 15 
May 20. 
June 17.

21-3
19- 0
21-8

21- 9
20- 9
22- 0

22-8
27- 6
28- 5

37-0
35-0
35-6

30-8
33-4
44-8

«971

July 15...........
August 1 9 .. . .  
September 16.

October 21 ... 
November 18. 
December 9 ..

January 20.. 
February 17. 
March 17 .

43
47
46

8 
6 
5

42-1
48.0
44-6

• #

56
53
61

4
3
7

April 21......... 57-0

20
18
21

21
20
21

7
5
4

5
6 
6

22-5
27- 2
28- 4

36-7
33-9
35-5

30-6
33-1
44-7

43-7
47-6
46-4

41
47
43

I
6
4

56-0
52-3
61-4

56-4

National Giro

Gross
deposits

Net
deposits

Total liqu

Total

20-5 2 0 - 2 7-5
40-8 40-4 13-6

11-5 11-2 5-5
13-9 13-6 5-4
15-2 14-8 5-9

9-4
7-2
9-4

9-0
6- 5
7- 5

8- 0
7- 7
8- 0

•8 
9-8

13- 2

8-9
11- 7 
18-4

14- 5 
18-2
15- 7

12- 0 
162 
12-5

24- 7 
21-6
25- 8

36-6
33-3

4 7
3 8
3 8

4 4
3 7
4 3

5
5
6

I
7

■4

4 1 - 3
3 I ‘ 3
3 4 ’ 2

3 5
2 8
2 8

31
2 8
3 7

3
0
2

8
2
2

2 8 - 9  
3 5  0  
4 h l

3 3
3 8
3 6

3
2
3

28-5
33-7
280

43-7
40-5
4/-9

3/-0

Notes 
and coin 

and
balances 

with 
Bank of 
England

1-3
1-5

M
M
M

M
1-2
1-2

1-2
1-3
1-4

1-2
2-3
1-2

1- 3
2- 4 
1-2

1-2
1-4
1-3

1-3
1-3
1-2

2*3
1- 3
2- 3

I -4 
1-4 
0-7

Money 
at call 
and 
short 
notice

0)

0
2

3
3
3

7
4
6

3
0
3

0
7
9

6 • 6
4- 2
5- 0

5- 7 
4-3 
6 - 3

9- 7
6 - 1

10- 7

7- 2 
10-0 
16-8

12- 4 
16-4
13- 7

8- 7 
13-7
8-9

20-3
15-8
24-0

Bills discounted Investments

Treasury
bills

Other
bills

British
govern

ment
securities

Other
securities

£ million

Advances
e)

7-6
5-6

6*0
8-3

10-4
9-1
9-4

4- 3
3- 0
7-9

7- 5
8- 1
8-2

7-4
5- 5 
5-2

5 - 1
4- 5
6- 1

5- 4 
4-3
4- 3

5- 7 
7-0
7 -  1

8- 1 
8-1
7-8

7-7
\  J - l . i T  .— I ~ '

(') Includes money at call. etc. to members of the London Discount Market Association and other money at call.
etc. to the Stock Exchange, bill brokers and United Kingdom local . . .  u are liable to be

o  Covers loans to United Kingdom local authorities, other than at call or short notice, which
repaid within one year.

Source: National Giro
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TABLE 4 4

London clearing and Scottish banks
Changes in certain liabilities and assets

London clearing banks Scottish banks
Liabilities

In years(®)
1966(̂ 1
I967(
1968.
1969.
1970.

Assets
Lia

bilities
Net deposlts(^) Liquid assets

Season-
Bills

other Special
Un- ally Total than deposits

adjusted adjusted n Treasury
bills(*)

e)
1

Invest
ments

1968 July 17.........
August 21... 
September 18

Advances( )̂ (̂ )

Un
adjusted

Season
ally 

adjusted

Total
deposits

Assets

Liquid
assets

(̂ )

October 16.. 
November 20 
December 11

1969 January 15..;.........I 115
February 19...........  ~ I 8 I
March 19...............  —136

April 16 
May 21. 
June 18.

July 16.........
August 20... 
September 17

October 15.. 
November 19 
December 10.

1970 January 2I(®).........  -352
February 18...........  —233
March 18................1 23

April 15 
May 20. 
June 17.

July 15................... 286
August 19..............  39
September 16.........| 57

October 21... 
November 18. 
December 9 ..

1971 January 2 0 .............  227
February 17.......... 123
March 17............... 1 3

April 21 - 1 8  -  95

3

18

-  48

150 -

65 10

-  5 -

41 -  44 -  60 - 3 3  -  45

domlnTRepublic of I r S ^ r ^ d ' i n  course of collection on, other banks in the United King- 
Liauid assetcanH R:iio ..Zu *̂ ®nis in transit betv/een offices of the same bank.
Amounts of special deposl^are la S tL * " ’"’' Advances exclude, re-flnanceable export credits.

These ^"^e-up dates in December.
the new National Bank of Ireland March 1966 of the Irish business of the National Bank to

indust%from private^^o^^publk ow^^ ^ottish banks allow for the transfer of the steel
companies by the London^clearin? hanU-« u vesting day advances to the nationalised steel
Changes in accounting procedurl-see Notes respectively.

Special
deposits

(")

8

Invest
ments Ad-

Vances

(“) (*)

II

-  I

Source: Bank of England

= : ^

^  V

iks

^ }

1 68*'̂  115’ ^
345'̂  9I’'5 

k  f83-7 . u l - 7

Vh-
II - _ _  f ‘

h  ^  5 10-f  I lS ^  , 1038-7f , g ;  «»■’ '■’*
.t*;

'V  13,727-4 I f f i  S ’
* '  '  5 5 - 9  ‘ r ' , - ’

i s s i S SUtf t 4913 8

I IA

Sicriipg bilis dso-'te:

Otlw 
Treasuiy United

bills
Ov̂

t  1

.......■ 58-1

....... 79g
.....: 60-5

34
B
4«
M

5
4
4
4

4
(

S ,  V%
r ̂ '0 ^ ^  (40 ■



.  table 4S
Acceptine houses and overseas and other banks in United Kingdom

^  ® End of p e r i o d ______________________
Summary(*)

£ million

.special I 

(*) '’’enu

Current and deposit accounts

Total

United
Kingdom

banks

4.688-6
5.583-7
6,807-2
9.298-7

Other
curren

cies

Other
United

Kingdom
residents

Overseas
residents

Negotiable
certificates

of
deposit

494-6 
684-2 
919-5 

1,541-7

9,597-1 736-3 1,575-4

10,543-2
12,086-7
12,626-9
13.590-6

760-6
779-5
838-8

1,058-7

1,787 • 5
2.021- 9
2.022- 1
1,946-5

Sterling
Other
curren

cies
Sterling

$

Other
curren

cies
In

sterling
In

dollars

814-8 78-5 1,283-3 1.751-6 4 •

1,046-4 90-4 1.355-5 2.041-7 •  t •  •

1,159-3 121-6 1,250-1 2.792-5 1

i •  • 80-5
1.398-5 2 1 0 - 6

11

1,166-9 4,028-6 [1 « • 248-8

1.570-5 219-4 1,185-9 4,060-8 248-8

Coin, 
notes 
and 

balances 
with 
Bank 

of 
England

Balances with 
other United 

Kingdom 
banks

Sterling
Other 
curren

cies

Money 
at call 
and

short notice

To
discount
market

To
other
bor

rowers

Loans
to

United
Kingdom

local
auth
orities

3-1
3-1
3-5
5-2

332-8 
421-I 
510-1 
683-6

1.645-9
1,839-8
1,912-8
1.939-1

-  I ^
I ^

17 ^
3
1 h
2 -h

9
45
13

23
31
2

7 -
26 -
52 -

1970 
March 
June.. 
Sept.. 
Dec...

-  -  IS
I

15,722-4 1,201-6 
19,092-7 ! 1,190-9 
21,031-1 1,355-9
21,646-6 1,483-0

2,726-9
3,640-9
4,107-1
4,116-2

22,511-8
24.906-6
25,902-4
27.527-6

1,499-7
1,632-5
1.675-7
1.694-3

4,590-5
4,913-8
5.185-6
5,356-6

196-3
220-4
243-0
276-8

1,172-2
1,119-4
1,178-4
1,083-8

4,659-9
5.713-6
5,863-9
6,523-4

5-2

165-3

320-8
392-1
567-9
597-0

447-5
628-5
834-6

1,445-4

760-2 1.475-3

3-6
3- 9 
5-4
4- 3

2,041-0
2,060-5
2,129-8
2,103-3

1,989-1
2.165-3
2.293-2
2.377-1

282-4
345-6
396-8
396-8

1,059-9
1,068-5
1,013-8
1,079-8

7,394-7
9,480-0
10,399-2
10,434-3

261-3
280-8
322-8
441-9

754-6
1,025-6
1,305-7
1,541-2

761-9
848-3
899-7

1,122-6

1,684-8
1,916-0
1,858-1
1,848-4

246-3
248-4
197-5
209-0

39-0
33-6
44-0
37-9

458-4
564-8
527-3
730-8

209-8 39-0 795-8

4-1
4-5
4-2
4-7

1,261-7
1,280-6
1.457-2
1,566-9

407-7
454- 9
455- 9 
445-8

1,173-9
1,255-6
1,267-3
1.295-9

10.621-2 545-3 11,684-4
12,007-6 ! 794-5 1,682-6 
12.391-2 ! 983-5 1,649-5 
13,619-9 1.088-5 '1.649-5

4-0
4-4
4- 6
5- 0

140-7
148-7
143-4
181-8

42-4
66-8
69-0
73-1

915-5
969-9

1,143-0
1,104-3

2,563-3
3,520-3
4.176-5
4.150-5

1,479-1 
1,698-5 
1,761-6 
1,747 - 3

4.565-0
4.867-1
5,207-3
5.431-2

152-2
143-0
142-7
167-2

62-7
71-5
81-5
81-6

1,279-1
1,307-6
1,236-0
1,337-9

177-2
256-5
328-9
450-2

70-8
96-5

103-6
118-6

1,523-0
1,670-3
1,704-0
1,726-8

-  6 
-  I

Sterling bills discounted

21
2

-  34 51

Treasury
bills

31 
42 

-  15

. 8 
8

-  I '  
3

I

31
23
9

. 22 

.21 

. I

45

6

4 
10

-  8 

9
-  I 
^  I

6
2
2

1964.. .
1965.. 
19660

Other 
United 

Kingdom 
bills

Other
bills

- I
29

19670 ....

58-1
79-8
60-5
78-1

80-0

99-1
98-5
83-8
68-0

34- 7
35- 5 
49-6 
44-7

British
government

securities

Up to 
5 years 

to
maturity

Over 
5 years 

and
undated

244-2
222-3
312-3
376-2

269-4
289-9
244-5
176-9

.

Advances

Total

United Kingdom 
residents (other 

than banks)

Other 
Sterling Icurren-

2,733-9
3,210-1
4,136-4
5.547-8

cies

804-0
911-8
934-4
982-2

66 -1 
135-6 
153-5 
275-2

Overseas
residents

Other assets Acceptances

Sterling

397
377
277
249

1
2
6
4

Other
curren

cies

1,466-7 
1,785 - 5 
2,770-9 
4,041-0

Other
Sterling curren

cies

, 90-3 78-9
1 131-0 105-5

176-1 151-1 '
226-4 242-8

United Overseas 
Kingdom residents 
residents

353-2
443-7
402-4
454-6

182-9
214-4
206-7
210-5

^  I

2

70-1 47-4 378-6 179-0 5,631-2 1,039-6 279-5

1968
March.......... 73-9 67-5 54-0 364-9
June............. 6 ! -4 73-4 49-2 324-8
September .. 47-1 73-7 43-6 345-4
December... 47-2 79-9 44-2 301-6

1969
March........... 6 8 - 6 72-1 46-0 260-4
June............. 47-4 65-1 52-3 275-0
September .. 49-6 69-2 55-2 272-5
December... 36-6 62-7 54-8 278-6

1970
March........... 50-0 63-9 47-2 272-0
June............. 30-5 69-0 46-3 217-3
September .. 35-6 67-3 48-1 196-3
December... 50-0 71-1 48-5 199*1

257-6 4,054-5 235-9 266-9 458-3 210-5

168-2 6,310-4 
155-7 7,529-7 
186-2 ’7.824-6 
159-8 8,618-7

1,056-1
1,148-9
1.135-6
1.163-6

323-0
357-3
390-4
475-9

240- 6 
305-5 
231-7
241- 3

4.690-7
5,718-0
6,066-9
6,737-9

222-4 
234-3 
251-4 
297-0{*)

154-4
147-6
146-1
151-1

9,723-7
12,066-9
13.157-2
,13.471-8

1,195-5
1,184-6
1,206-7
1,230-2

504-1
535-7
599-8
632-4

200-7
206-2
234-4
236-0

7.823-4
10,140-4
11.116-3
11.373-2

369-2
382-5
391-6
455-2

178-5 il3,712-4 
180-4 115,133-1 
158-6 15.500-7 
155-2 16.652-1

1.275-8
1.368-6
1.385-2
1,409-4

660-1 
740-8 
879-9 

1,152-7

204-2
214-2
237-7
229-8

11,572-3 
112,809-6 
112,998-0 
ll3,860-2

563-9
734-8
808-7
968-1

303-2 455-8 238-1
328-3 485-7 263-7
391-6 431-5 283-6
355-5 467-7 280-1

385-5 495-6 242-9
405-5 493-2 261-5
455-7 454-3 308-7
514-6

1

489-7 368-3

537-6 495-7 353-6
638-4 j 518-0 ' 346-2
743-9 ' 516-1 ' 326-8
761-2 551-9 338-3

M Including currencies of overseas sterling countries. ___  , . whAPPas
'̂ ) From March 1966 the overseas banks’ balances on inter-branch accounts were r P . . ’

previously they had been mainly gross. Sterling deposits by, and advances to, hanks
each reduced by some £60 million. The change affected mainly British overseas and Commonwealth banks
(Table 47) and ‘Other overseas banks’ (Table 50). -__ ,..,rrpnrv itpms

(®) The two sets of figures show the effects of the inclusion of new contributors. Foreig y
are affected by devaluation at 18 November 1967. ,

(*) From December 1968 includes banks’ own holdings of negotiable sterling certificat p

Sources: Accepting Houses
Committee 

Bank of England 
Overseas banks (United 

Kingdom offices) and 
other banks.

$ «
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Accepting houses(')

TABLE 46
End of period

Current and deposit accounts

United Kingdom 
banks

Total
Sterling

Other
cur

rencies
1964 ...................1 958-7
1965 ................... 1,030-5
1966 ................... 1,135-2
I967H................  1,464-0(3)1
1968 March..........  1,597-0

June............  1,708-4
September... 1,811 -9
December...! l,876-7('‘)j

56-6
87-2

107-4
118-7

167-4
136-5
146- 1
147- 0

1969 March.......... I 2,155-2
June..............  2,259-7
September(^) 2,391-9 
December... 2,446-0

1970 March..........  2,514-1
June..............  2,823-5
September... 2,922-1 
December...! 3,005-6

233-9
194-4
209-6
222-4

81-9
103-2
119-2
201-3

Other United 
Kingdom residents

Sterling
Other
cur

rencies

226- I 
200-0 
207-5 
220-7

220-9
190-2
222-7
209-0

385-0
429-8
433-9
461-1

357-8
422-8
449-0
557-9

568-1 
661-4 
676-4 
700-5(̂ )

Overseas
residents

Sterling
Other
cur

rencies
159-0
141-3
130-0
150-9

276-6
256-7
304-3
400-6(3)

Coin,
notes
and

balances 
with 

Bank of 
England

 ̂n̂ illlon
Balances with 
other United 

Kingdom banks

Steriing

Money at 
call and 

short notice

730-3
760-2
817-0
815-8

139-3
137-7
150-6
129-4

113-5
107-9
100-8

452-9 
534-1 
584-7 
630-8

70-9
93-5

108-7
148-6

Other
cur

rencies

101-4
84-9

141-4
149-7

172-5
196-4
182-0
235-6

778-5 
934-0 
987-1 

1,021-0

742-0
845-8
891-4
896-7

931-7
1,040-4
1.071-2
1,069-8

1-7

259-7
240-7
297-2
319-4

I

203-8
206-9
198-5
203-5

To
discount
market

To
other
bor

rowers

364-0

266-5
299-7
322-8
304-3

393-7
430-2
362-2
298-9

60-1
78-9

128-7
190-8

13-8

192-5
242-2
186-5
271-8

308-2
351-4
369-8
319-2

365-8
380-2
359-0
336-9

356-2
391- 4 
385-7
392- 5

Sterling bills 
discounted

British 
Govern-

British govern
ment securities

ment 
Treasury! 

bills

Other
bills

Up to 5 
years to 
maturity

1964.....................1 ||.5
•965.............................  1 7 . 9

•966.............................  1 4 . 0

•967(^).......................... I 1 4 . 3

1968 March............1 |8 -|
June............. 19.4
September... II -4 
December... 13.9

1969 March..........  33.9
June............. 17.9
September(*) 17.5 
December... 8-3

1970 March..........  17.7
June............. 4 .7
Septem ber... 7 . 7  

December. . , !  15-0

Over 5 
years 
and

undated

Advances

Total

469-2
469-6
529-0
677-1

United Kingdom 
residents

Overseas
residents

Other assets

Sterling
Other
cur

rencies
Sterling

685-3
761-6
822-3
899-9

930-2 
961-7 

1,047 • 3 
1,097-6

1,164-4
1,349-6
1,430-3
1,520-5

205-8
210-9
217-3
219-7

Other
cur

rencies
ISterlingi

Other
cur

rencies

Acceptances

United
Kingdom
residents

Overseas
residents

212-5
232- 8
233- 1 
233-2

225-9
221-7
272-3
382-4

400
429
488
550

96-6

265
298
300

II2-4 
129-0 
134-4 
141-7(5)

174-5
174-9
163-1
177-0

63-3

293-0

U  p c u r r e n c i e s  of overseas sterling countries,
(̂ 1 F r o m5 ^ a * r c M9 6 7 a f f e c t e d  by devaluation at 18 November, 1967.
H  From December 568 fncllfn"" • ""S^/'^ble dollar certificates of deposit,

deposit. negotiable sterling certificates of

^^^certTfiwte^f dep̂  holdings of negotiable sterling
{‘) Figures for one contributor were transferred from Table 51.

23-8

761-1
892-4
956-3

1,017-2

1209-6
1253-3
244-3
I25I-3

Sources: Accepting Houses Committee
Bank of England
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British overseas and Commonwealth banks(')

, table 47
End of period

Current and deposit accounts

United Kingdom 
banks

th e r  assets Accepuncfi

ing
O th e r United 
cur- Kingdom Oir 

rencies residents resftf

26-2
30 '0
32-3
67-8

I89-I 
235*0 
220*7 
231

¥■
5t:

p)

79-2
7 7 - 1
93-9
78- 0

235-9
290-9
226-9
260-6

6(!

«9
67'

90-2
92-5
99-9

112-2

259-0
278-5
256-5
275-1

6!-i
SO-'
5)9
69-'

122-3
125-3
|96-2
I53-*

275-5
296- 1
290-0
297- 6

67-'

5’'
65-'

76-'

Total
Sterling

Other
cur

rencies

1,453 ■ I 112*7 163*7

966g) {*) 
967P). * •

1.676*4
I.8 IM
2.299*6

134*5
153*1
199*4

190*6
219*5
386*4

----- ------  '
Other United 

Kingdom residents

Sterling
Other
cur

rencies

187*9
o-aii. c

12*1
oA-n

Overseas
residents

266
275

2
0

30
40

9
1

Sterling
Other
cur

rencies

615*0 361*7
671*7
624*5
596*8

417*1
516*9
801*9

968 March..........
June.............
September .. 
December...

2.344*7 
2,561* I 
2.606*7 
2,744*10

164*4
163*9
168*8
213*2

391*7
355*0
373*7
361*6

# «1969 March (®). .
; June...........

September . 
December(®)

3.033*4
3,467*8
4,003*1
4,182*8

189*4
219*6
287*7
308*8

401*6
455*7
634*7
664*4

1970 March.........
June...........
September . 
December..

4,447*0
5,031*0
5.276*3
5.798*9

314*8
346*8
349*4
380*40

499*2
487*6
516*1
517*5

31*6
35*6
44*8
46*3

608*0
572*1
583*5
574*7

834*2 
1,087*7 
1,086 * 5 
1.167*9

327*3
375*8
370*6
376*2

715*4
818*1
904*4
999*0

507*3
557*4
625*1
629*0

44*8 
64*0 
71 
64

0
6

575*7
571*8
549*6
593*9

1.322*7
1.669*1
1.944*0
2,033*6

600*6
652*4
644*5
651*0

2,222*2
2,540*9
2.648*2
3,058*1

Sterling bills 
discounted

British govern
ment securities

Advances

bills

ft

1964...................... 1 24^6
119650..................  40*3

..................  23*7
.................. 32*8

1968 March..........  26-4
June............. 1  15*1
September.. 12*4 
December... 11*8

; 1969 MarchO....... 9*2
June.............  10*2
September.. 9*8
DecemberO ' 9*6

' 1970 March.......... 1 8*4
June.............  7*8

j September .. 6*9
I December...! 8*7
I

Other
bills

1

Up to 5 
years to 
maturity

Over 5 
years 
and

undated

1 United K 
residi

Total 1 1Sterling

96-5 176-0 247*4 1 696-2 195*5
88*7 154*4 261*8 781*8 233*2
89*2 206*7 216*0 809*9 214*6
71*6 235*7 164*9 1.025*5 221 *2

4

1 77*4 236*5 149*0 1,076*8 219*2
' 75*7 227*2 144*8 1,183*6 233*3

71*7 215*6 160*6 1,187*6 231*1
79*2 210-1 148*3 1,363*7 238*6

1
74*7 193*7 142*6 1,367*8 252*8
73*2 201*8 131*8 1.561*6 253*9
75*8 199*6 127*9 1,852*7 258*6i *

1 74*9 181*9 126*2 2 .012*1 262*9
1

63*9 179*6 131*6 2,051*4 270*9
! 6 6 * 1 175*0 149*6 2.357*5 280*5
i 64*3 164*2 137*1 2,492*0 288* 1
i 63-3 164*9 134*4 2,953*4 297*9

Other
cur

rencies

26*0
30*8
42*2
74*0

93*2
104*7
111*1
135*3

136
164
188
197

8
3
0
3

212*8
248*3
311*8
419*2

£ million

Coin.
notes
and

balances 
with 

Bank of 
England

Balances with 
other United 

Kingdom banks

Money at 
call and 

short notice

1*5
1*5
1*5
3*1

1
1
2

6
5
1

1*8
1*7
1*8
1*8
1*9

1 6 
1*6 
1*7 
2*1

Other
Sterling cur

rencies

88*2 149*6
133*4 215*2
174*0 271*1
248*1 483*8

248*6 468*3
287*6 577*8
279*0 584*0
348*9 529*5

402*9 697*4
432*0 930*4
473*2 1,108*1
489*1 1.076 * 3

464*1 1.237 * 1
497*9 1,254*8

To
discount 
market

77*4
86*5
64*3
57*5

46*1
51*0
45*7
49*4

557*8
551*7

45*8
44*0
41*0
41*7

1,312*2

38*9
67*4
78*2
88*2

Overseas
residents

Sterling
Other
cur

rencies

255*1 219*6
226*1 291*7
158*2 394*9
151*8 578*5

138*2 626*2
184*9 660*7
113*1 732*3

: 122*0 867*8

1  103*5 874*7
101*8 1,041*6
121*0 1.285*1

1 129*8 1.422*1

’ 112*3 1.455*4
' 130*1 1,698*6
 ̂ 149*5 1.742 • 7

150*4
1

2,085-9

Other assets

Sterling
Other
cur

rencies

37*8 23*1
44*4
53*1
68*0

25*4
39*8
56*6

62*2 
60*0 
66*8 
73*00

65*4 
78*7 
79*7 
65* 1

82‘6
81*7
93*7

105*8

82
93

106
n o

6
9
4
6

115*2
135*6
147*8
204*3

146
298
312
370

5
5
7
5

To
other
bor

rowers

Loans 
to

United 
Kingdom 

local 
authori

ties

14*8 87*6
12*0
15*5
9*3

14*5 
16*7 
16* 1 
13*6

123*0
150*8
173*3

18*9
14*0
13*8
18*0

190
181
237
208

6
8
6
9

278*7
269*2
255*6
314*3

18*6
20*7
20*9
20*9

384*6
430*3
416*0
406*7

Acceptances

United
Kingdom
residents

Overseas
resider.ts

29*3 46*9
56*2
42*3
38*4

43*1
50*7
43*8

42*5
47*3
43*4
42*4

0
9

43 
39 
35*0 
37*9

44*9
46*8
39*6
44*5

40
45
39

3
3
2

51
53
60
62

2
3
5
2

51*0

60
106
99
82

1
4
2 
6

(’) Including currencies of overseas sterling countries. Q
transferred from Table 50. (®) See footnote O  to Table 4 l  0) From S®P
issues of negotiable dollar certificates of deposit. ( ) i«nps of negotiable
revaluation at 18 November (®) From holdings of
sterling certificates of deposit. (’) From December 1968 includes ^a transferred
negotiable sterling certificates of deposit. (®) Figures for one contributor
from Table 50.

Sources: British Overseas and Common 
wealth Banks Association 

Bank of England
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BANKING

A m erican banks(^)
TABLE 48 End of period

Current and deposit accounts

Total
United Kingdom 

banks

Sterling

1964
1965
1967(3;

944 -1 
1,431-8 
2.214-8 
3,282-8

20-7
35-3
60-8

121-8

1968 March........
June...........
September.. 
December..

3,926-8 
4,720-1 
4,871-9 
5.301 •l('‘)

135-0
131-8
128-8
155-9

Other
cur

rencies

Other United 
Kingdom residents

71-8
189-7
312-0
533-8

Sterling
Other
cur

rencies
105-7
155-2
175-3
210-0

685-3
950-4
867-7
840-9

1969 March.........
June...........
September.. 
December..

6,545-3
9.000-8
9.759-1
9.755-0

207-6
212-3
230-1
263-2

1970 March........
June...........
September.. 
December..

9.819-8
10.978-5
10,917-5
11,566-5

273-1
311-3
308-3
280-7

1,416-1
2,156-0
2,328-8
2,203-9

165-6
188-9
205-9
252-8('‘)

98-9
115-6
132-8
155-8

Overseas
residents

Sterling
Other
cur

rencies
106-7
160-6
158-7
144-8

605-3
849-2

1,450-4
2.155-4

252-8
241-7
264-8
308-8

147-4 
180-1
188
209

2,376-4 
2,512-8 
2,516-7 
2,474-1

293-2
342-4
378-2
468-0 225-5

166-9
152-3
166-6
129-7

I2,675 
3,181-1 
3.370-1 
3,766-0

136-4
146-4
139-6
124-2

4,385-0 
6,064-3 
6,607-1 
6,645-7

156-7
203-0
223-9
213-6

6.503-2
7,381-6
7,251-2
7.904-6

Sterling bills 
discounted

British
Govern

ment 
Treasury 

bills
1964 .........
1965 ..........
1966 .........
1967(3)...............

1968 March.........
June...........
September...! 0-1 
December... o-l

1969 March..........
June.............
September... 
December...

1970 March..........
June............
September... 
December.. .1 2-0

Other
bills

British govern
ment securities Advances

Over 5 
yearsUp to 5

years to I and 
maturity undated

Total

United Kingdom 
residents

776-5
1,139-1
1,850-7
2,670-6

Sterling

3,209-0
4.067-0
4.174-2
4,564-1

5,550-4
7,589-0
8.013-6
7.879-7

194-4
240-2
238-4
268-0

Other
cur

rencies

Coin,
notes
and

balances 
with 

Bank of 
England

Balances v/ith 
other United 
Kingdom banks

Sterling
Other
cur

rencies

70-5
156-3
208-0
413-2

finllllor
Money at 
call and 

short notice

To
discount
market

To
other
bor

rowers

Loans
to

United
Kingdom

local
authori.

ties

63-6
63-6
89-9

IIO-O

546-7
479-8
470-4
496-4

138-2
124-3
155-1
188-2

721-3 
1,148-3 
1.480 • 9 
1,515-0

51-0
60-6
88-3
66-9

181-9 1,734-6 
262-7 2,060-5 
216-1 2.195-4 
243-7 2,411-0

123-1
147-7
163-9
169-2

Overseas
residents

282-4
285- 1 
274-1
286- 4

11-8
73-9
67-3

106-4

7.671-3
8,365-2
8,204-3
8,553-4

303-9
315-7
326-3
330-8

124-8
H8-2
136-6
154-8

Sterling
Other
cur

rencies

Other assets Acceptances

Sterling

551-3
805-1

1,533-3
2,278-5

349-5
362-8
365-9
369-3

158-6
151-2
165-6
175-1

2,783-9
3,645-5
3,748-9
4,109-7

Other
cur

rencies

United
Kingdom
residents

Overs^
residents

179-5
194-8
227-8
284-8

5.074-8
7,107-4
7,507-5
7,358-4

7.130-7
7.796-3
7,598-5
7,888-4

Sources: American Banks in London
Bank of England.

deposit.
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at
s

Foreign banks and affiliates(')

End of period £  million

Current and deposit accounts

To To United Kingdom 
banks

Total

Other United 
Kingdom residents

Overseas
residents

Other
Sterling cur

rencies
Sterling

# •

968 March.......
I June........

September
December.

969 March...........
June.............
September(‘) 
December.. .

970 March
June(*)........
September.. 
December..

453-6 
523-4 
567-8 
648.90

682-7 
772-7 
824-7
958 - 6 0

1,013-9 
1,224 - 7 
1,451-7 
1,553-3

1,782 • 9 
1,889 - 6 
2.045-6 
2,132-3

64-8

Sterling

Coin,
notes
and

balances 
with 

Bank of 
England

Balances with 
other United 
Kingdom banks

Money at 
call and 

short notice

Sterling! To 
discount 
market

Loans
to

United 
Kingdom 

local 
authori

ties

90- 6
91- 4 

114-0 
165-4

155-4
134-6
144-4
152-6

170-3
168-3
185-9
189-0

89-0

76-2
94-7
86-7

137-8

185-9
236-6
245-2
268-3

108-6
104-7
107-6
99-2

16-8 97-4
101-6
87-2

104-7

158-6 
186-8 
196-2
258-5f)

291-4
410-1
420-6
520-9

591-8
802-9

1,036-6
1,070-4

1,217-3
1,284-5
1,430-9
1,461-3

i* J

1

•i

65-8
100-3

120-3
109-3
94-8

119-7

647-5
615-5
729-4
732-8

Sterling bills
discounted

British govern
ment securities Advances Other assets Acceptances

her assets Acceptaflca

Other United 
n? cur- Kingdom Oveni 

rendes residents resi«*

I-

British 
Govern

ment 
Treasury 

bills

Other
bills

Up to 5 
years to 
maturity

Over 5 
years 
and

undated

United Kingdom 
residents

Overseas
residents

Total
Sterling

1964.. .
1965.. . 

;1966... 
' 1967(2)

216-3
227-8
237-8
265-3

! 1968 March...........
June.............

j September...
' December...

' 1969 March...........
June..............
September(*) 
December. . .

1970 March...........
June(^).........
September.. 
December. .

408-8
537-1
663-5
733-6

866-4
999-4

1,059-2
1,100-0

73-9
75-5
77-8

101-8

99-9
105-1
110-2
115-4

I I I -6
109-7
122-5
122-3

127-2
133-0
132-6
137-4

Sterling Sterling
United 

Kingdom [Overseas 
residents residents

■t
109-9
123-2
129-8
123-1

139-4
150.3
174-8
234-4

17

33-8

V

680-8
804-6
860-1
879-5

Including currencies of overseas sterling countries.
Foreign currency items are affected by revaluation at 18 November 196/.
From March 1967 includes Issues of negotiable dollar certificates of deposit.
From December 1968 includes issues of negotiable sterling of deposit
From December 1968 includes banks* own holdings of negotiable sterling certificates p
Figures for one contributor were transferred from Table 50.

Sources: Foreign Banks and Affiliates
Association 

Bank of England
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TABLE 50
O ther overseas banks(')

End of period

Current and deposit accounts

1964(2)

Total

United Kingdom 
banks

670 I

Other 
Sterling | curren

cies
310 89-7

1965(2).......................... 604 0

I966(*)......................... I 720-2
*967(2)......................... 1,022-5(2)
1968 March..................  989-7

June(2).................  1,026-6
September...........  1,111-2
December............  l,i6S-9(®)

Other United 
Kingdom residents

Sterling

41-5
21-6 83-2
46
58

2
2

133-2
220-7

1969 March(’° )............  1,177-9
•June..................... 1,108-2
September(^^)---- 1,205-2
December(^®)......  1,200-0

1970 March..................  1,330-9
June('“)(^^)........... M80-S
September..........  1,385-1
December............1,445-9

44
5i
46
74

4
8
I
9

217
206
225
224

0
0
7
4

48-7

52-0
87-0

Other
curren

cies

Overseas
residents

Sterling

4-0

Other
curren

cies
197-0

1-6 175-8

51-5
58-8
76-2
80-7

55
51
58
69

6
4
4
6

255
244
297
263

9
6
4
4

82-1 
36-7 
47-9 
46-7(®)

2
3

2
4

358-5
339-1
439-7
484-6

42-8
39-3
38-8
34-3

2
2
I
3

6
I
4
4

142-4
133-3

33-5
30-2
33-4
30-2

8
10
II
10

9
9
8
7

107-0
102-6
117-9
105-4

306-9

273-1

344-2
5l9-9(*)

536-6
627-4
672-2
7IM

Coin,
notes
and

balances
with
Bank

of
England

0 -i

0-2

0-2
0-5

Balances with 
other United 

Kingdom banks

Sterling
Other
curren

cies
62-3
47-1

90-9
84-6
74-9
87-3

12
11
12 
15

5
3
3
3

727-9
670-0
706-1
723-6

0
0
0
0

4
6
9
7

53-9
107-7

102-1
78-8
87-1
83-5

768 
669 
754-2 
762-6

7
7

0
0
0
0

7
1
2 
I

0-1
0-1
0-1
0-1

71
49
58
76

2
3
4 
I

43-9

29-7
47

124
5
2

Money at call 
and short notice

To
discount
market

To other 
bor

rowers
29-0 10-6
29-2 1-6

62-8
56-8
55-3
54-3

52-8
49-1
47-1
64-4

109
120
95

111

6
5
4
5

22-6
26-6

3-6
2-5

99
125
153
142

3
4
5 
3

16
17 
20
18

1
9
2
5

3- 0 
1-8 
2-2
4- 6

108-6
98-3

124-5
194-7

11 
10 
7

12

7
7
8 
6

3
2
2
3

4
5 
2 
5

10-7
12-6
10-3
12-6

3-4
3-2
3-1
2-8

l-oans
to

Unitec
Kingdot

local
auth.
oritles

10-2
33-4
38-6
12-1
16-8
13-7

9-2
9-2
7- 8
8 -  1

10-4
8-4
8- 7
9- 6

Sterling bills 
discounted

British govern
ment securities

British
Govern

ment
Treasury

bills
Other
bills

7-1

3-5
4-7

6-1
1-8
2-7

1968 March 
June( )̂ 
September 
December

2-0
l-l
0-8
1-0

9-8
9-3

Up to 5 
years to 
maturity

Advances

Over 5 
years 
and

undated
Total

United Kingdom 
residents

8-3

7-3
10-3

14-2

8- 7
9- 1 
5-9 
4-8

21-9
28-3

452-9

Sterling

Overseas
residents

Other assets Acceptances

48-1

448-3 51-2
14-3
3-9

521-1
647-5

1969 March(’“) 
June
September(’’).
December(^®)

0
0
0
0

6
6
6
5

6
5 
7
6

3
8
0
8

1970 March
June(‘®)fi’)
September 
Decem ber .

30-2
29-4
32-6
26-3

9-3
5-3

10-8
2-5

52-5
41-2

655-9
701-6
744-3
788-2

37-6
34-4
39-7
43-1

910-2
854-6
976-9

1.031-9

Other
curren

cies
t Sterling
1p1

4-3 1 67-31

3-9 84-9
5-7 65-9
5-9 37-1

6-6 39-6
5-2 500
9-9 I 4S-7

15-1 '' 46-9
29-7 29-6
35-4 28-9
27-9 39-3
27-0 34-5
26-9 i 35-1
18-8 17-7
21-6 23-1
28-6 1 18-6 '

Other I Other
curren- Sterling curren-

United
Kingdom Overseas

-------------------------------------- --------------------- ------------------------------------------------- j

pgures f o r  two contribuwrrwerrtran^ Including seven new contributors.

cies cies resident;! > residenB
333-2 1 1-0 3-5 52-3 66*0

308-3 1-3 i 19-5 44-5 104-3
397-0 1-8 36-5

s

' 45-7 j 85-9
563-3 5-6 66-2

1 ' 88-9
»1 I 86-8(

572-1 1
i S-3

f
78-9 1 75-4 104-8

612-0 ! 1-2 112-8 82-8 123-1
649-0 4-3 154-5 57-1 150-4
683-1 ‘ 5-4(7 146-8 1 59-7 144-6
743-0 ' 17-7 150-2 ' 92-5 1 102-5
636*6 13-6 (58-1 1 71-7 117-0
663-0 16-3 198-7 62-6 142-2
655-4 22-2 ( 200-4 i 71-7 144-8
816-7 28-3 ! 212-9 73-4 149-7
781-7 32-5 135-3 72-6 1(1-1
896-4 37-0 185-9 81-9 116-7
948-3 34-5 109-5 80-2 119-2

From March 1967 inrlnHA« ; revaluation at 18 November 1967,

From December 1968 incluĤ  ̂ negotiable sterling certificates of deposit
Fifur« onl w erlA rL s^re^ ofgu re s for one contributor were transferred to Table 49

Sources; Overseas banks
Bank of England
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> ...... ;
,»Harcl>..... - J  i03l-5

......... J.. :lone--•••%, i II
berr)---| JJ09-4

Decembe’’ • .....
1625*3

flttHarch.... - ■ *

.............. .....  3 355-7
September..... '■ 4
Q̂ embtf......

45)5
535 5
5)98
569 8

Bniish 
gotenv 
rent Othi 

Trosjr; : i 
bdb

lO-t
1965

1966

I967(̂
15 4
)0'0

. 11-9
*968 Mirch.,

iune(‘ ) . ..............i 2)*t
Seoumk.........  I9u

6

Septwb,r, 
t>8ceiiibtr, .....  '5-S

I’S’  Much, 
line.,

a : ? - : :
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S
5
5
6

•98 
11-7 
IS 6 
I2'3

5
7
8
T

178
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‘2-9 
16 8
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O ther banks(')(*)
End of period £ million

967(®)...

United Kingdom 
banks

Total
Sterling

Other
curren

cies

209-0 26-1 2 2 - 8

1 317-6 ! 40-8
1

39-1

358-If) 
580-9

54-3
100-6

39-4
110-8

Current and deposit accounts

Other United 
Kingdom residentsi

Overseas
residents

86-3

879-3 133-4

968 March.................. I’SSv’q
iune(*)................  c
September..........  1,400-5
December...........  1,544-1

969 March..................
June....................  2,031 -5
September(’) . . . .  2,220 • 2
December..........  2,509 -6

970 March.................. 2,625-3
June..................... 3,003-5
Septem ber........  3,355-7
December..........  3,578-4

158-8
204-0
235-0
302-2

363-7
371-2
407-9
455-5

452-5
535-5
529-8
569-8

143-1

152-1
179-7

Other
curren-1 Sterling 

cies

0-8 30-5

0-6

3-7
10-7

35-2

47-6
38-0

144-5 351-7

Other
curren

cies

Coin,
notes
and

balances
with
Bank

of
England

42-5

58-8

61-Of) 
141-1

0-1

Balances with 
other United 

Kingdom banks

Money at call 
and short notice

Sterling

16-3

19-5

158-5
221-6
250-8
214-6

302-0
406-1
463-3
527-9

569-7
577-4
645-6
669-4

422-5
519-7
540-2
630-30

668-6
707- 7
708- 3
769-5

826-7
1,008-3
1,166-4
1,218-6

15
20
10
13

14 
12 
40 
27

9
7
7
6

4
6
6
-9

56-9

56-0
66-6
66-2
59-6

68
80
80
73

1
3
2 
2

173-3

190-6
265-2
297-6
323-8

O-I

0-3
0-2

0-2

0-2
0-2
0-2
0-2

19-8

Other
curren

cies

To
discount
market

Loans 
to

United 
Kingdom

----------- 1̂ local
To other auth-

bor-
rowers

onties

10-4 12-7

19
31

6
3

107-9

36-1

39-0
118-5

10-5

10-5
8-1

22-5
27-8
33-7
26-8

82-8
81-5
95-2
80-9

379
453
519
655

9 
6 
9 
6

671-I 
773-1 
885-0 

1,013-1

0
0
0
0

0
0

2
2
2
2

1
2

0-2
0-2

142-
191-
211-
260-

312-
356
410
415

393
479
523
463

5 
9 
7
6

9
4
7
•6

-4
-8
-0
•5

148-4

159-2
251-3
240-6
219-1

8-9

4-8 
6'3 
4-9 

11-7

322-
423-
432-
444

443
407
470
481

4
I
I
I

■4
9

•4
•5

7-
8 - 

12- 

17

24
35
58
88

2
3
5
7

1
7

•6
-7

1-0 43-7

1 0 - 6 96-8

4-7 80-2
2-3 121-5

3-4 186-6

1-5 246-4
2-7 300-8
1-5 343-7
3-5 408-1

3-6 460-9
5-1 474-2
2-7 465-7
7-3 521-3

1-5 573-2
5-6 639-4
5-7 665 - 5
7-0 679-6

Sterling bills 
discounted

British govern
ment securities

Advances

O th e r  assets Accepuncs

O ther
:eriin^ curren' 

cies

1-0

1*8
5-6

5-3
1-2
4- 3
5- 4T)

7*7
3-6
6- 3
2-2

8*3
IS
f.O
i-5

36
66

78
112
154
146

150
158
198
200

212
135
185
109

5

5
2

9
8
5
8
2

7
4

9

British 
govern

ment 
Treasury

United l i j i  '
Kingdom p

.....................” •■1 '0-'
1965....................................1 12-9

"’̂ Mil956 .................................1 15-4
I'l 20-0

5̂-̂  Mi I967(=)...........................88-9 M 21.9

75’̂  IJj'f 1968 March......................  22-1
82-8 " June(‘) ....................  19-0
57’1 3 September..............  15-5
59-7 I December................I 14-4

92-5 1969 March......................1 19-8
71-7 : June............................  11-7
i2'6 September(’) ........... 15-6
j \ . J  , December.............. 1 12-3

, , .4 1̂’ ! 1970 March........................ I 17-8
III’ June............................. 10-8
II4' September.................  12-9 ̂ December.............. 1 16-8

Other
bills

Over 5 
years 
and

undated

United Kingdom 
residents

Overseas
residents

Other assets Acceptances

Total

0- 3

1- 7
2 -  8

4-8

3-5
3-1
3- 5
4- 0

3-
4- 
3-
5

6 
7 
4 
4

9
1
9
9

2 
6 
•5 
•3

122-8
143-5

187-9
261-9

370-1

400-4
516-7
566-6
585-8

623-6
673-7
810-6
995-0

1,048-6
1,206-8
1,338-0
1,492-9

Sterling
Other
curren

cies
Sterling

Other
curren

cies
Sterling

Other 1
curren- 1 

cies

86-3 0 - 6 9-0 26-9 4-9 3 . ^

100-7 1-8 5-5 35-5 7-5 3-5

134-1 3-3 1 6-9 43-6 10-3 3-6
130-5 10-3 5-8 II5-3 18-7 4-6

187-9 14-6 14-0 153-6 28-1 5-2

204-5 16-1 11-6 168-2 27-7 17-1
258-2
247-5
247-0

23-1
31-9
42-2

15-0
14-2
13-2

220-4
273-0
283-4

29-3
32-7
55-5f)

9-6
12-2
8 - 0

241-0
217-0
205-3
215-7

48-8
59-5
73-3
75-2

12-0
14-0
17-9
17-6

321-8
383-2
514-1
686-5

69-6
84- 0
85- 8 

i09-0

7-4
12-4
9-5
9-5

230-8
257-8
262-4
275-3

75-3 
95-3 

I 15-0 
164-2

14-9
17-8
t6 - 6
12-5

727-5
835-9
944-0

1,040-8

141-7
2 2 2 - 6
291-8
376-8

14-4
16-4
2 1 - 8
24-7

United
Kingdom
residents

Overseas
residents

13-8
1

0 - 2

15-6 0 - 2

15-4 0-1
14-3 0-1

18-0 0-1

16-9 0-3
19-2 —

19-7 —

2 0 - 8

20-1
i

19-8 11

15-1 : 0-1
15-4 0-1

1

15-5
1

0 - 2
15-4 0-1

L

15-5 \

15-7 k
4

11

_____________________ _̂______________________

c Bank of England
f )  Prior to the June 1968 issue of F i n a n c i a l  S t a t i s t i c s  these were classified as ‘other *
f )  Including currencies of overseas sterling countries, f )  Including three new contn 
(*) From December 1966 includes issues of negotiable dollar certificates of deposit, 
f ) The two sets of figures show the effects of the inclusion of new contributors.

Foreign currency items are affected by devaluation at 18 November 1967.
(*) Figures for one contributor were transferred from Table 50. 
f ) From December 1968 includes issues of negotiable sterling certificates of deposit.
(■) From December 1968 includes banks’ own holdings of negotiable sterling certifica p
(*) Figures for one contributor were transferred to Table 46.
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BANKING

TABLE 52

1963
1964
1965
1966
1967 March. . . .

June........
September
December.

1968 March. . . .
June........
September
December.

j| 1969 March. . . .
June.........
September
December.

1970 March . . . .
June........
September
December.i.

1963
1964
1965
1966

1967 March. . . .
June.........
September
December.

1968 March. . . .
June.........
September
December.

1969 March. . . .
June.........
September
December.

I  f

j:-ii ■

1970 March. . . .
June........
September
December.

Total

1,232
1,205
I,38i
1,484

1,361
1,346
1,499
1,662

4  » 1,368
1,297
1,466
1,573

1,270
1,336
1,311
1.725

1,320
1,551
1,886
2.260

Discount Market
Assets 

End of period  ̂million

Total

1,305
1,283
1,455
1,565

1,444
1,428
1,588
1,747

British
government

stocks(’)

1,459
1,383
1,563
1,663

1,357
1,424
1,398
1,817

1,417
1,643
1,985
2,354

British
government

treasury
bills

Other
sterling
billsH

Local
authority
securities

Negotiable 
of de

certificates
posit

Sterling U.S. dollars
529 249 17 ________  ̂ i

453 302 39 _
484 339 67
424 404 lOi
219 379 86 3436 317 100 6564 368 125 8548 437 115 14
255 414 131 14287 509 130 - T 17
261 500 157 43471 560 148 56 39
261 520 140 60 24
280 555 155 72 19
212 561 180 79 20
399 629 192 97 31
198 510 121 95 25
360 613 162 156 20
514 671 183 264 31
876 697 189 268 39

4

”  Other

Borrowed funds(^) 
End of period £ million

Bank of 
England 
Banking 

Department

London
clearing
banks

Scottish
banks

Other
deposit
banks(^)

Accepting 
houses, over

and other 
banks(s)(‘)

Other
sources

41

C) At nominal values.
7)  ExcUiliilfg Government and local authority bills.

Source: London Discount Market
Association

iK

,tji on

' s  !

^  3,345'̂
I 3.8̂  3450-4

W-.... ....  3,943
..........   , , uO-4

: 4.054 3j*,|
4,078

4019 3J<» J
0« 3J15-3.870 0

rhjiusr/ 1 ,0 7 7  3 iS 0  0 
' S  3,875 0

W  3,700-0.....  ”* ■ '

i| issi,ss in excels o( the w

,corresH«̂ « “Êxcluding coin in the Bir>lt« 
iHonihly figures rehte to the Lo»^ c?

mE54

i, *

tot;

I  4

P %

luirter
quarter.

4  %

3rd quifter
(Quarter

quarterm

I

A  P^'^^^ber 1968 includes the National Giro.
(‘) Includw^severaUpw previously Included under ‘Other sources’, from March 1964, ̂ ) inctuaes several new contributors in December 1967.

-  I

*

S t -
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Currency circulation

86
00
is
IS

J1
10
17

0
s
0
I

%

60
72
79
97

9S
I 156
' 264

268

Accepting 
houses, over

seas
and o ther 
banksOC)

265
240
242
201

226
291
275
218

154
158 
161 
204

166
159 
166 
202

3
6
8
14

14
17
43
39

24 
(9 
20 
31

25 
20 
31 
39

iii

6 mil/:

Other
sourca

162
132

il9

133
214
143
130

98
124 
123 
121

125 
106
99 

109

102
157
165
204

2M
298

p a tio "

ABLE 53
Notes and coin outstanding Held by banks

Estimated circulation 
with the public

Total

• ♦

70 January.. 
February. 
March..  .

April-----
May........
June.......

July............
August.......
September .

October—  
November . 
December..

January.. . .
February... 
March.......

3,122
3,296
3,381
3.545
3,714
3.962

3.815 
3.748
3.815

3,872
3,884
3.963

4,054
4,078
4,045

4,019
4,048
4.199

4,077
4,206
4,234

Bank of Northern , Esti-
England Scottish Ireland matedj •
notes bank bank com
o n

I

notes(®)
I

notes(®)
I ^

I n

Bank of 
England 
reserve

n ( ‘)

London
clearing
banks(^)

Scottish
banks(^)

Northern' 
Ireland 
banks (̂ )

Aver
age

P e r c e n ta g e  increase 
on c o r r e s p o n d in g  

p e r io d  in  
p r e v io u s  y e a r

582-4
633-2

3.313- 4 
3.250-4
3.313- 4

3,365-4
3,375-4
3,450-4

3.540-4
3.563-1
3,530-0

3,500-0
3,525-0
3,670-0

3,550-0
3,675-0
3,700-0

3,032
3,054
3,079

28-4

On
specific 
dates(®)

2,433 
2,570 
2.640 
2.774 
2.880 
2,889

2,708 
2,700 
2.782

2,846 
2.884 
2,893

2,942 
2,967 
2,963

' 2,957
2,939 

i 3,084
I

2.862 
2,934 
2,994

Source: Bank of England
S  w X  n o . . .  h . l d  b, t h .  S « . . . i . h  . b d  Nor<b.rn I r . l . d d  b.nk. »  d o v . r  fo r  t h . l r  n « .d

, ,  id X i;"  p d r , . d .  . .  p u b , , .h a d  ,n  T b .  f - *  = ” ” ” -
Tcorrespondence as possible to the calendar month. Years: average of the thirteen published figures.

(*) Excluding coin in the Bank of England, Issue Department, of twelve monthly figures.0  Monthly figures relate to the London clearing banks* make-up dates. Annual figures are averages ot twelve montmy g
Bank clearings(')

Yearly and quarterly figures are monthly averages__________TABLE 54
Debit clearing

Other

Town General

966.. .
967.. .
968.. 
969f) 
9700

969 1st quarter 
2nd quarter 
3rd quarter
4th quarter

32,039
40.496
42,977
50,550
56,548

50,528
49,015
49,104

5,648
6,058

Provincial Total

268
267

53,314

6,985
7,716
7,824

7,620
7,578
7,664
8̂ 000"

59 n
52
52

52
51
52

5.916
6.325
7,044
7,767
7,876

7,672
7.629
7,716

51 8.052

Credit
clearing

£ million
Debit (excluding town) 

p lu s  credit clearings

Unadjusted Seasonally
adjusted

970 1st quarter(®). 
2nd quarter. . 
3rd quarter(®)
4th quarter. .

59,763
53,890
57,007

7,408
7,706
7,916

55
52
47

7,463
7.758
7,963

1970 O ctober.. 
November 
December

1971 January (^). 
February(^) 
March . . . .

55,534

58,867
54.982
52,754

65,581
54,460
70,905

8.264

8,289
8,118
8,385

7,585
6,157
9.573

54

53
55
54

54
52
61

8,318

8,342
8,173
8,439

7,639
6.209
9.634

I
790

1
6,706

846 7,171
970 8.014

U37 8,904
I.I99 9,075

1,044 8,716
1,121 8,751
1,157 i 8,872
1,225 9,276

1,094 8.557
1,20! ; 8.959
1.224 9,187
1.278 9,5961
1.228 9,570
1,252 9,425
1.353 9.792

1,270 8,909
1.445 7,654
1.689 11.323

8,578
7.748
9,084
9,226

8,544
8.875
9,365
9,562

9,430
9,550
9,706

8.724
8.055

10.466

{’)
(=)

Figures are not strictly comparable throughout owing to changes in the ,:„rial rlearincs
From January 1968 includes only the afternoon clearing at Liverpool. All other , , Credit
were abolished and transferred to General Clearing. (̂ ) The values occurred
clearings were reduced as a result of mergers among the London clearing j f̂fpct is
in December 1969 and January 1970, and to a lesser extent in Septernber 
estimated to have been: Town clearing—8 per cent, General clearing — 10 per cent a 
— 11 per cent. ( )̂ The figures are affected by a strike of Post Office employees.

Sources: Bankers’ Clearing House
Bank of England

1

!



f .

i'

1

)

V

n

}  \

L

TABLE 55

Average amounts outstanding
1964 .........................................
1965 .........................................
1966 .........................................
1967 ....................

7,070
7,270
7,508
7.750

1968.
1969, 
1970

8.044
8,075
8,509

Amounts outstanding at end of 
period

1963 March..................................
June....................................
September............................
December............................

6,505
6,718
6,746
7,110

1964 March......
June.........
September
December.

6,886
7,019
7,174
7.289

1965 March.......
June....... .
September
December.

7,096
7,238
7.327
7,557

1966 March.......
June.........
September
December.

7,464
7,460
7,527
7,610

1967 March....
June.......
September
December/'^). I

..........................  \8.I72

7,434
7,613
8,025

1968 March......................................  7,965
June 8,106
September............................... 7,770
December...............................  8,492

1969 March.......
June.........
September
December.

1970 March.......
June.........
September 
December.

7.961
7,844
8,013
8.471

See footnotes on pages 66 and 67

8,036
8,504
8.641
9,237

VIL MONEY SUPPLY

Money supply

M, M2

1 2

10,508
11,099
11,651
12,194
12,977
13,144
13,776

9,698
9,992

10,008
10,503

10,180
10,455
10,661
10,969

10,748
11,099
(1,245
11,645

11,504
11,604
11,699
11,958

11,731
12,084
12.496
12,968
12,897

12,651
12,997
13,026
13,562

12,997
12,926
13,053
13,643

13,071
13,760
14,035
14,835

Ms

Banking
sector

sterling
deposit

liabilities

Currency 
in circulation 

with 
public(’)

11,376
12,100
12,919
13,665

11,243 
11.776 
12,512 
13,082

2,328
2,488
2.678
2,765

14,978 
15.618 
16,535

14,064
14,595
15,613

2,851
2.903
3.110

10,309
10,698
10,801
11,304

9,791
10,135
10,561
11,085

2,248
2,290
2,228
2,251

11,011
11,332
11,563
11,887

10,961
11,198
11,446
11,642

2,309
2,326
2,325
2,451

11,652
12,114
12,293
12,792

(1,400
11,726
11,888
12,529

2,401
2,476
2,533
2,636

12,692
12,896
13,033
13,321

12,498
12,522
12,434
12.660

2,633
2,699
2.713
2.695

13,075
13,539
14,070
14,625
14,733

12,786
13,065
13,253
13,781

2.751
2,793
2,760
2,815

13,895 2.815
14.503
15,020
15.118
15,800

13,556
13,951
14,399
14,804

2,851
2,910
2,804
2,859

15.412
15,393
15,635
16,255

15,690
16,545
16,890
17,777

14,543
14,400
14,459
15,143

2,914
2.909
2,857
3,006

14,966
15,522
(6,004
16,779

3,040
3,082
3,154
3,322

 ̂nillliof̂

Resident private sector depositsP\
with ' ^

Deposit banks and National Giro
Sterling
current
accounts

Sterling
deposit
accounts

Non-
sterlir

account
86 7

4,998 3,348 235,048 3.752 27
5,197 4,063 25
5.313 4,331 31
5,450 4.838 46
5,533 4.973 68
5,863 5,142 60

4,394 3,121 21
4,525 3.202 19
4,752 3,180 22
5,091 3,281 22
4,924 3,197 22
4,897 3,347 22
5,047 3,425 25
5,156 3,568 26

5,008 3,576 28
4.974 3.790 28
5,011 3,851 26
5,243 4,011 26

5,282 3,955 26
5,088 4,078 22
5,21! 4,088 24
5.172 4,252 27

5,194 4,188 27
5,196 4,324 29
5,413 4,373 29
5,725 4,622 54
5.648 4,622 36

5,337 4.603 42
5,384 4,782 43
5,314 5,170 51
5,882 4,968 58

5,515 4.925 67
5,353 4,990 73
5,418 1 4,955 68
5,807 5.079 67

5,702 4,950 52
5,764 5,119 59
5,921 5,252 64
6,322 5,417 63

Sources: Bank of England
Central Statistical Office
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Money supply

'̂ ith \

<J94
1525
US2
5.091

L924
■,897
.047
.156

.008

.974

.oil
,243

282
088
211
172

194
196
413
m

548

J37 
J84 
JI4 
382

3.121
3,202
3,180
3,28!

3.197
3.347
3,425
3.568

3,576
3.790
3.851
4,011

3.955
4.078
4,088
4,252

4,188
4,324
4,373
4.622
T622

4,603 
4.782 
5.170 
4,968

1

2
2

2
aV
k,

2

a
i  »M
a
a

a
2̂
r

a
2?
a

'ji

5!
5«

table 5S ( c o n t in u e d )

Average amounts outstanding
1964 ...........................................
1965 ...........................................
1966 ...........................................
1967 ...........................................

1968
1969
1970

Amounts outstanding a t end of 
period

1963 March.....................................
June.......................................
September..............................
December..............................

1964 March.. . . ,
June.........
September
December.

1965 March.......
June.........
September
December.

1966 March.......
June.........
September
December.

Resident private sector deposits(*) with
(continued)

1967 March...........
J u n e ...............
S e p te m b e r . .
D ecem b er(^ )

1968 March.......
J u n e ............
S e p te m b e r
D e c e m b e r.

1969 March.........
June............
September.. 
December..

1970 March.......
J u n e .............
S e p te m b e r
D e c e m b e r .

334
405

299
343
301
328

389
436
467
482

478
442
486
512

472
530
543
593

See footnotes on pages 66 and 67,

564
637

685
706
750
807

746
841
972
995

U58
1,231
1,382
1,417
1,513

1,628
1,623
1,681
1,691

1,664
1,788
1,895
1,932

99
90

101
104
HO
122

128
144
152
188
219
196
220 
243
277

282
346
397
397

398
455
456 
446

Public sector 
deposits{“) with

67
77

85
66
84
96

109
147
98

103
103
83

109
86

102

I I I
92 
85
93

85
137
142
181

349
389

370
441
425
383

422
418
385
396
396
357
356
352
363

415
372
372
413

467
441
394
456

10
5

6 
19 
25 
24

21
23 
36
24
27
26
22
29
27

23
53
64
44

38
42
46
45

551
727

750
670
698
585

848
715
501
677
677
612
624
815
731

946
860
748
854

1,178
872
977

1,000

All other banks

Discount
houses

Deposit 
banks and 
National 

Giro

All other 
banks

Items
in

transitSterling
current
accounts

Sterling
deposit

accounts

Non
sterling 

accounts (®)

9 10 II 12 13 14 15

310 410 81 90 349 5 566
349 530 89 77 348 7 615
327 716 105 80 406 16 694
346 865 145 113 404 26 674

432 1,341 227 95 361 26 689
476 1,634 341 96 387 44 837
524 1,790 432 125 434 43 988

y 282 217 70 72 299 4 419
^ 247 279 77 72 327 4 344

269 316 85 82 367 3 503
299 351 83 112 340 5 531

303 355 100 97 350 4 650
305 428 65 89 357 5 509
306 453 78 62 342 4 504
351 458 79 112 350 5 669

340 471 80I 76 320 5 653
•>AA i QO 71 7 556

£ million

Oversets
sector
sterling

deposits(*)
with

banking
sector

16

1,733
1,665
1,707
1,684

1,521
1,452
1,692

1,402
1,479
1,592
1,606

1,731
1,770
1,807
1,642

1,604
1,652
1,702
1,762

1,816
1,781
1,550
1,598

1,769
1,777
1,623
1.536
1,555
1,530
1,480
1.564
1,467

1.448
1,475
1,398
1,504

1,588
1,701
1,811
1,833

Sources: Bank of England
Central Statistical Office
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TABLE 55 (c o n tin u e d )

Mi

I

Changes during period
1964 ................................................1 193
1965 ..............................................  278
1966 ..............................................  60
1967 ..............................................  638

1968 ..............................................  328
1969 ................................................  -  22
1970 ...............................................1 771

1963 1st quarter............................
2nd quarter............................. I 215
3rd quarter.............................  30
4th quarter............................... I 367

1964 1st quarter................................I —217
2nd quarter.............................  136
3rd quarter.............................  157
4th quarter............................... I 117

1965 1st quarter................................I —190
2nd quarter.............................  144
3rd quarter.............................  91
4th quarter...............................| 233

1966 1st quarter..............................I — 91
2nd quarter.............................  — 2
3rd quarter.............................. 69
4th quarter............................... | 84

1967 1st quarter................................I -174
2nd quarter.............................  I80
3rd quarter.............................. 413
4th quarter............................... | 219

1968 1st quarter................................I —204
2nd quarter.............................  143
3rd quarter.............................. —334
4th quarter.............................. 723

1969 1st quarter..............................  —530
2nd quarter.............................  —116
3rd quarter.............................. \ j \
4th quarter.............................. ’| 453

1970 1st quarter................................ I —430
2nd quarter.............................  468
3rd quarter.......................... ’ J 137
4th quarter................................ | 596

Money supply

Money supply

R e la tio n sh ip  b e tw e e n  c o lu m n s :
I = 5+6+9-15 
2 =  1+7+12
3=  2+8+I0+II + 13+I4 
4 =  6 + 7 + 9+10+12+13+14+16

M2

480
686
320

U015

567
689
275
800

M3
Unad
justed

Season
ally ad
justed

1.075
454

1,527

£ million

Banking
sector
sterling

Currency 
in circulation

Resident private sector deposits( )̂
with

Deposit banks and National Giro
VJCpV.I»Ur

liabilities
WIkfl

public( )̂ Sterling
current
accounts

Sterling
deposit
accounts

4 5 6 7

542 209 65 287
887 195 87 443
191 66 -  71 241

1.121 125 553 370
909 52 234 346
339 146 : -  75 III

1,636 321 515 338

i 62
1%

344 44 131 81
426 -  60 1 227 -  22
524 26 j 339 101

-139 60 -167 -  84
237 i 20 -  27 150
248 1 1 150 78
196 128 109 143

-242 -  47 -148 8
326 77 -  34 214
162 59 37 61
641 106 2321 160

29 i -  1 39 -  56
24 68 -194 123

-  88 16 123 10
226 -  17 -  39 164

126 58 22 -  64
279 1! 43 ; 2 136
188 -  32 217 49
528 56 1 312 249

-339 39 1 -311 -  19
395 61 47 179
448 -104 -  70 388
405 56 1 568 -202

-261 56 -367 -  43
-143 -  4 -162 65

59 -  50 65 -  35
684 144 389 124

-177 39 -105 -129
556 42 62 169
482 72 157 133
775 168 401 165

Non
sterling

accounts(’)
8

-  2

Sources: Bank of England
Central Statistical Office

iJui
»  9

4 ♦ '
4 ♦

2mJ quarter......
yd quarter........
4t)i quarter.....

3

III quarter...........
2f)d quarter.........
yd quarter..........
4di quarter...........

itilsquarter. 
2nd quarter, 
3rd quarter. 
4th quarter,

Jli la quarter...........
2nd quarter..........
3rd quarter..........
4th quarter..........

W la quarter...............
2nd quarter........

.....
4th quarter,..

quarter......
2nd quarter,.
2rd quarter,,,
4ih quarter.

quarter....
quarter..

3rd quarter, 
4ih quarter.'.'

*  k

quarter
quarter.
•quarter
ifirter
tstimatej

di 
sit!
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65
87
7\
S3

34
?S
15

4

346

338

27

22
9

-  4

I
7
9

7
7
3
)

81
-  22

101

-84
ISO
78

143

8
214
61
160

-  56
123 
10

164

-  64 
136 
49 

249

- 19 
179 
388

-202

. 43 
65 

-35
124

.129
169
133
165

2
3

3

2

- 2

- 4
2
3

2

25

6
I
8
7

9
6
5

15
7
5
1

:

Changes during period
1964 ...............................
1965 ...............................
1966 ...............................
1967 ...............................

1968
1969
1970

1963 1st quarter , 
2nd quarter 
3rd quarter. 
4th quarter.

1964 1st quarter. 
2nd quarter. 
3rd quarter, 
4th quarter.

1965 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter,

1966 1st quarter. 
2nd quarter. 
3rd quarter, 
4th quarter,

 ̂1967 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter,

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter,

1969 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter

1970 1st quarter. 
2nd quarter, 
3rd quarter. 

___4th quarter

Sterling Sterling I Non
current deposit sterling
accounts accounts accounts (̂ )

9 10 II

57 107 -  4
54 179 II

-  77 170 32
52 188 66

96 355 58
30 178 120
81 241 49

-  35 62 7
22 37 8
30 35 -  2

9 0 4 17
2 73 -  35
1 25 13

45 5 I

-  II 13 1
4 65 12

-  10 28 7
71 73 -  9

-106 48 II
44 21 3

-  42 44 6
27 57 12

9 -  61 6
2 95 16

14 131 8
27 23 36

3 73 -  23
47 151 24
31 35 23
15 96 34

-  4 IIS 5
-  36 -  5 64

44 58 51
26 10

-  40 -  27 I
58 124 57
13 107 1
50 37 -  10

Discount
houses

Public sector 
deposits^ with

Items
in

transit
Deposit 

banks and 
National 

Giro

All other 
banks

13 14 15

-3 5
19
7

-  I
-  9

88

10
30

-1 5  
-  8 
-2 7  

50

-3 6
-  5
-  4

10

8
-1 9

18
12

13
38 

-4 9
5

-2 0
26

-2 3
16

9
-1 9
-  7 

8

-  8 
52
5

39

Overseas
sector

sterling
deposits(*)

with
banking
sector

10 
39 

-  6 
13

-3 3
50
43

19

28
40

-2 7

10
7

-1 5
8

-3 0
32

-  3
40

-1 9
71

-1 6
-4 2

39
-  4 
-3 3

11

-3 9
-  1
-  4

II

52
-4 3

41

54
-2 6
-4 7

62

17
I

138
58

142
92

54
123
146

16 
120 

-104  
-  62

-  88 
37 

329

-  I
2

-  I 
I

-  I

2
3

-  5

1
13
6

-  I

-  3
2 

13
-1 2

-  I
-  4

7
-  2

-  4 
30 
II

-2 0

-  6
4 
4

-  I

-  75 
159
28

119
-141
-  5 

165

-  16
-  97
-  5 

176

23
-  80 

28
-113

263
-133
-214

176

-  65
12

191
-  84

215
-  86
-112

106

324
-306

105
23

77
113
14

105{»)
39
37

-165

-  38 
48 
50 
60

114(*)
-  35 
-231

48

171
8

-154
-  87

-  25
-  50 

84
-  97

-  19 
27

-  77 
106

84
113
n o
22

Sources:C) The estimates of levels of coin in circulation include allowance for wastage, hoarding, etc., which is not 
incorporated in the changes shown.

(*) Gross deposits before deducting items in transit, etc.
(®) Foreign currency deposits are affected by changes in exchange rates.
(̂ ) The two sets of figures show the effects of the inclusion of new contributors to ‘all other banks’.
(*) Figures adjusted for effect of new contributors,
(*) The figure Is adjusted for the effects of accounting changes by som e‘other banks*. • t j

Note. An article on the three definitions of money supply was published in the August 1970 Issue of E c o n o m ic  T r e n d s .

Bank of England 
Central Statistical Office
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TABLE 56

1964
1965
1966
1967

1968 ............
1969 ............
1970 ............
Financial years
1963/64.........
1964/65.........
1965/66.........
1966/67.........

1967/68 
1968/69 
1969/70

1963 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1964 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1965 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1966 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

Money supply and public sector borrowing requirement
£ million

Change in 
money 
supply

Ms

1,075
454

1,527

716
651

1,049
390

1,326
915
281

Re/flt/onsh/p between c o lu m n s I =  4+10
2 - 3 - 4 - 5
6 + 7 -S -9

Public
sector

borrowing
requiremenl

Net acquisition of public sector debt

by
overseas
sector

by UK residents other 
than banks

Currency Other

1 2 3 4 5

999 657 209 513
1,190 99 195 468

964 414 66 264
1,826 505 125 626

1,315 1,113 52 77
-  473 -  593 146 339

II -  1,376 321 151

1,065 89 70 531
909 745 102 427
971 -  74 241 225

1,213 26 125 652

1.962 1,451 106 431
455 420 69 -143

-  538 -  1,237 129 776
-  657 27 62 140

413 19 44 114
498 5 -  60 217
570 101 26 104

-  416 12 60 96
378 83 20 123
497 146 1 112
540 416 128 182

-  506 100 -  47 10
531 77 199
521 94 59 153
644 -  95 106 106

-  725 -  73 -  1 -233
528 284 68 125
514 288 16 56
647 -  85 -  17 316

-  476 -  461 58 155
621 12 43 210
750 492 -  32 75
931 462 56 186

-  340 485 39 -  40
555 348 61 52
581 -  66 -104 145
519 346 56 -  80

-  1.200 -  208 56 -260
-  84 -  58 -  4 80

232 102 -  50 284
579 -  429 144 235

-  1,265 -  852 39 177
144 -  145 42 -  21
271 69 72 -196
861 -  448 168 191

Changes in financial assets and liabilities of the banking sector
Lending to

Public
sector

380
428
220
570

Private
sector

banking sector’s transactions with non-residents.
' ®'^P ‘̂5tng the banking sector’s total Identified financial assets/ess accruals adjustment and pur-

^b^®sofbank securities p lu s  capital issues. ^
sterling and non-sterling current and deposit accounts after deducting Items in transit, etc. and all inter-bank deposits.

Deposits by 
{ less lending 
to) non- 
residents(’)

8

Non
deposit

liabilities
e)

Net deposit*
of UK 

residents(*)

10

388
720
470

U84

1.023
308

1.206

1.220
846
152

Source: Central Statistical Office
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table 57

nancial years 
963/64

963 1st quarter... 
2nd quarter .. 
3rd quarter...

! 4th quarter...

964 1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

965 1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

966 1st quarter...
I 2nd quarter ..
I 3rd quarter...

4th quarter...

967 1st quarter.. 
2nd quarter . 
3rd quarter.. 
4th quarter..

• #

• t

968 1st quarter. 
2nd quarter 
3rd quarter.. 
4th quarter..

969 1st quarter.. 
2nd quarter . 
3rd quarter.. 
4th quarter..

• t  • •

Change 
in money 
supply

M3

597
915
536

1,309
1,075

454
1,527

1,326 
915 
28 i

4  4

Increase
in

holdings
of

currency 
by the 
public

Money supply and domestic credit expansion

Changes in financial assets and liabilities of the banking
sector

Liabilities

Net
deposits 
of U.K. 

residents

Deposits] 
by 

( l e s s  
lending 
to) non- 
residentsl

(’)

Non
deposit 

liabilities
C )

388
720
470

1,184
1,023

308
1,206

Domestic assets

Total f )

569
919
345

1,166
758
188

2,190

973
688

1,013
344

Lending
to

private
sector

Lending
to

public
sector

8

-788
-102
-104

629

-629
268
326
950

970 1st quarter..
2nd quarter .
3rd quarter.
4th quarter.__________

î clot/onship between c o lu m n s  I =  24-3 
i 34-44-5 =  6 =  74-8
I 74-8-^94-104-114-12 =  13
I . 1-f44-5-|-9-l-IO4-1 1 =  13
I y  Net effect of banking sector’s transactions with non-residents.
i () Comprising banking sector’s total identified financial assets /ess accruals adjustment and 

purchases of bank securities p lu s  capital issues.
4\ P°^®stic p lu s  net foreign liabilities e q u a l s  domestic assets.
) Increase In lending 4- 1 decrease—. (®) Increase in lending—, decrease 4-.

Adjustments

External
financing

of
public
sector

p lu s  
bank 

lending 
in

sterling 
to non

residents'
(* )

10

48

100

M O N EY
£ million

l e s s  
bank 

lending 
in foreign 
currencies 

to
residents 

for
investment! 
abroad (®)

Increase 
in

holdings 
of

currency 
by the 
public

12

Domestic
credit

expansion

13

1,514
1,131

788
1,766
1,907

181
994

1,233
1,511
1,133

502

2,277
1,176

610

-1,068
820
425
817

Source: Central Statistical Office
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TABLE 58

1970 1st q tr .. 
2nd q tr , 
3rd qtr . 
4th qtr .

Domestic
credit

expansion
V)

Unad'
justed

I

1964 ............
1965 ............
1966 ............
1967 ............
1968 ............
1969 ............
1970 ............

Financiai /ears
1963/64 .........
1964/65.........
1965/66.........
1966/67.........

1967/68.........
1968/69.........
1969/70.........

1963

1,514
M3I

788
1,766
1,907

-181
994

1,233
1,511
U33

502

1964 1st q tr .. 
2nd q tr . 
3rd qtr . 
4th qtr .

1965 1st qtr.. 
2nd q tr . 
3rd qtr . 
4th qtr .

1966 1st q tr .. 
2nd q tr . 
3rd qtr . 
4th qtr .

1967 1st q tr .. 
2nd q tr . 
3rd qtr . 
4th qtr .

1968 1st q tr .. 
2nd q tr . 
3rd qtr . 
4th qtr .

1969 1st q tr .. 
2nd q tr . 
3rd qtr . 
4th qtr .

1,068
820
425
817

Increase 
In hold
ings of 

cu rrency 
by the 

publlc(*)

Domestic credit expansion

Bank lending to public sector

Central 
govern
ment

908
287
290
334

Local
author!

ties
Public

corpora
tions

90

Other
public
sector

Bank lending to 
private sector

Personal
sector

Company
sector

(̂ )

8

/ 2\ expansion equals the sum of all other columns
/3\ holdings of non-bank private sector.
'   ̂ «mpan^ discounted, money at call and short notice and
(*) Increase in lending + , decrease (S) Increase in lending decrease +.

External financing of the 
public sector

t  million

Adjustments

Central
govern

ment

1,466
459

1,352

Local 
authorities

10

Public
corpor
ations

p lu s  
bank 

lending 
in

sterling 
to non
residents

(̂ )
12

48

less bank 
lending 

In foreign 
currencies

to
residents

for
investment
abroad(’ )

13

Source: Central Statistical Office
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23
24 
27 
20

♦9

7
6
5 
7

7 
9 
0
8

3
6 
3 
I

6

M
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atio^ in

S i

-  2

5
iO
66

106
26

-36
24

61
71

119

61
14

48

44
48

-  -31
33

-  -24
-  -13
-  - IS

15

-  2

S

-23
9

-41
33

23
16

-23
9

r

jrcfi'

M O N EY
Domestic credit expansion and the public sector borrowing requirement

table 59
£  m illion

964
965
966
967
968.
969, 
970

inancial years
963/64 ........
964/65.........
965/66.........
966/67.........

967/68
968/69
969/70

963 1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

964 1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

965 1st quarter.. .  
2nd quarter .. 
3rd quarter... 
4th quarter...

966 1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

967 1st quarter... 
2nd quarter.. 
3rd quarter... 
4th quarter...

968 1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

969

970

1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

1st quarter... 
2nd quarter .. 
3rd quarter .. 
4th quarter...

Domestic
credit

I

1,514
1,131

788
1,766
1,907

181
994

1,233
1.511
1,133

502

2,277 
1,176 

-  610

-  325 
541 
179 
645

-  132 
573 
443 
630

-  135 
528 
188 
550

-  133 
462 
183
276

-  419 
491 
803 
891

92
914
87

814

-  639
-  71 

118 
411

-  1,068
820
425
817

Public sector borrowing requirement

1 ■■ — 

Total
Central
govern
ment

Local
authori

ties

Public
corpora

tions
OtherC) Total

Central
govern

ment
o

2 3 4 5 6 7 8

999 423 566 2 8 513 116
1,190 597 560 21 12 468 -  21

964 521 411 26 6 264 -124
1,826 1,134 695 -  6 3 626 275
1,315 755 584 -2 8 4 77 -321

-  473 -  1,116 595 37 II 339 80
II -  668 536 130 13 151 80

1,065 375 665 22 3 531 -  16
909 313 601 -1 5 10 427 29
971 499 429 35 8 225 -227

1,213 727 482 -  7 It 652 349

1.962 1,335 697 -6 0 -1 0 431 29
455 -  273 677 50 1 -143 -526

-  538 -  1,116 523 53 2 776 635

-  657 -  852 185 2 8 140 -  24
413 270 147 -  5 1 114 -  48
498 304 155 37 2 217 84
570 426 151 -1 4 7 104 -  29

-  416 -  625 212 1 4 -  7 96 -  23
378 229 138 1 6 5 123 43
497 339 156 1 -  1 3 112 93
540 480 60 -  7 7 182 3

-  506 -  735 247 -1 3 -  5 10 - n o
531 476 27 25 3 199 15
521 328 184 ' 5 4 153 -  4
644 528 102 4 10 106 78

-  725 -  833 116 1 -  9 -233 -316
528 438 102 -2 2 10 125 50
514 424 69 28 -  7 56 -  43
647 492 124 19 12 316 185

-  476 -  627 187 -3 2 -  4 155 157
621 423 205 1 -  8 210 -  10
750 542 184 6 18 75 26
931 796 119 19 -  3 186 102

-  340 -  426 189 -8 6 -1 7 -  40 -  89
555 394 158 -  4 7 52 -139
581 360 182 38 1 145 88
519 427 55 24 13 -  80 -181

-  1,200 -  1,454 282 -  8 -2 0 -260 -294
-  84 -  234 119 19 12 80 32

232 86 84 58 4 284 153
579 486 n o -3 2 15 235 189

-  1,265 -  1,454 210 8 -2 9 177 261
144 -  109 159 94 -  21 -116
271 245 55 -5 9 30 -196 -172
861 650 112 1 87 12$ 191 107

Net acquisition 
of public sector debt 

by non-bank private sector

R e la tio n s h ip  b e tw e e n  c o l u m n s :  1 =  2—7+ 10+ 11 +  12
2—7 =s bank lending p/us external financing to public sector and increase 

. in holdings of currency by the public (cols. 8,9 and l2ofTable57)
U  Comprises Northern Ireland Government borrowing l e s s  intra-sector debt transactions.
( )  Excluding in c re a se  in h o ld in g s  o f  c u r r e n c y  by t h e  p u b lic .

Other
public
sector

397 
489 
388 
351
398 
259
71

547
398
452
303

402
383
141

164
162
133
133

119 
80 
19

179

120 
184 
157
28

83 
75 
99 

131

-  2 
220 
49
84

49
191
57

101

34
48

131
46

-8 4
95

-2 4
84

Bank 
lending to 

private 
sector

10

949
491
125
596
685
553

1,275

598
1,053

434
-  66

765
666
641

413
229

-1 0 !
132

338
273
94

244

442
212

-162
-  I

385
53

-230
-  83

194
83

169
150

363
352

-305
275

344
65

119
25

432
685

-  49 
207

Adjustments

P lu s  
bank 

lending in 
sterling 
to non

residents

II

94
-37
-22
25

139
150
25

106
26

-3 6
24

61
71

119

61
14

48

44
48

-31
33

-2 4
-1 3
-1 5

15

-2 3
10

-41
33

23
16 

-2 3
9

59 
77

-1 3
16

-  9 
43
60 
56

-4 0
2

63

L e s s
bank

lending in 
foreign 

currencies 
to

residents 
for

invest
ment 

abroad

12

-  15
-  45
-  15
-  55 
-155
-  72 
-166

-  5
-  50
-  II
-  17

-  80 
-159
-  56

-  2
-  I
-  I
-  I

-  2
-  3
-  5
-  5

-  37
-  3
-  3
-  2

-  3
-  3
-  4
-  5

-  5
-  19
-  18
-  13

-  30
-  18
-  31
-  76

-  34
-  15
-  9
-  14

-  18
-  32
-  56
-  60

Source: Central Statistical Office
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VIII. OTHER FINANCIAL INSTITUTIONS
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TA BLE 60 Sources and uses of funds of other financial institutions( )̂( )̂

Total

Sources of funds Uses of funds
Deposits

Bills
dis

counted
with
banks

Govern
ment
loans

Capital
issues

n

Life as
surance 

and
superan
nuation
funds

Other
speci
fied

liabilities

Uniden
tified
items
(resi
dual)

Short
term
assets

Securi
ties
V)

Hire
pur
chase
debt
(̂ )

Loans
and

mort
gages

Building
societies

Other

1965................... 2,229 651 289 3 - 2 95 1,163 18 12 31 1,149 83 792
1966................... 2,249 724 99 -  1 - 3 211 1,241 -  2 -  20 88 1,080 -  67 937
1967................... 2.703 1,099 104 -  8 - 2 151 1,378 15 -  34 112 1,402 -  25 956
1968................... 2,700 767 III 11 -3 390 1,523 76 -175 135 1,138 10 1,063
1969................... 2,645 895 129 - I I -3 281 1,535 5 -186 209 976 -  21 1,061
1970................... 3,376 1,462 148 ~ 1 145 1,675 -  34 -  19 424 1,209 47 1,293
1967 1st quarter 517 238 32 -17 27 318 3 -  84 -131 415 -  33 2022nd quarter 760 274 45 -  6 1 30 351 9 58 171 299 -  3 2383rd quarter 699 291 24 — 42 346 -  3 -  1 116 260 11 2354th quarter 727 296 3 15 — 1 52 363 6 -  7 -  44 428 281
1968 1st quarter 611 158 38 8 ^  1 77 413 -  2 -  80 -  76 280 17 3072nd quarter 650 181 -  20 24 — 80 362 16 7 -  19 324 5 2693rd quarter 693 157 64 -18 1 129 364 39 -  41 49 300 4 2514th quarter 746 271 29 -  3 1 104 384 23 -  61 181 234 -  16 236
1969 1st quarter 648 205 78 -  4 138 380 -  IS -134 -  40 311 -  7 2782nd quarter 694 227 27 -  2 — 1 64 411 27 -  59 97 193 8 2743rd quarter 601 189 16 — — 1 44 361 -  32 24 89 140 -  2 2784th quarter 702 274 8 -  5 — 1 35 383 25 -  17 63 332 -  20 231
1970 1st quarter 557 275 39 7 2 52 400 -  5 -213 -180 389 -  1 2422nd quarter 877 330 12 -  3 — 1 49 420 -  16 86 265 162 33 3173rd quarter 905 387 62 -  5 — \ 28 410 3 21 175 306 12 3314th quarter 1,037 470 35 1 — 1 16 445 1 -  16 87 164 352 3 403

 ̂ million

Other 
invest- 

ments(‘

F u r t h e r  a n a ly s is  o f  u s e s  o f  fu n d s £ million

9;m 1 1965
K 1966

ii 1967
1968

li 1969
FV|'|f i 1970
rfs.'

1967
J • • ♦ • • • • ̂   ̂

2nd quarter 
3rd quarter 
4th quarter.

1968 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

Short-term assets

Treasury 
bills

Local 
authority 
bills and 

temporary 
debt

Over
seas

short
term
assets

Other

Securities

British
govern

ment
securi

ties

Local 
authority 
securi

ties

Over
seas 

govern
ment 

securi
ties (̂ )

Company securities

Deben
tures

Prefer- Ordin- 
ence ary 

shares shares(^)

Loans and mortgages

By super
annuation 
funds to 
parent 

organisa
tion

Other

Industrial 
and com
mercial 

companies
Persons

comprise; insurance companies, superannuation funds, finance houses, the
b u i l H i n o  c n r i a i - -  cpaftments of trustee savings banks. National Savings Bank Investment account.
AnLil^ societies, unit and investment trusts and special finance agencies

n  IncludmTrproinw further details of some of the transactions, is given in Table 6.I receipts from sales of unit trust units.
Includino orhlr securities and from first quarter 1968 after deducting costs incurred in share transactions.

n  Overt'"® to  "rrm il"’®"‘ debt. (‘) Including investment in land, propirty and ground rents.
{ ) uverseas government, provincial and municipal securities.

281 i.
248 j ' 
243 
197

Source: Central Statistical Offici

-.1
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Purchases...... i
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i ] TABLLii

^oldings: 
nomina* values

end of year
970/

market values
969|At end of year

^et acquisition: 
cash values

965 ................
966 ................
967 ................
968 ................
,969....................
1970....................

389
162
306
352

*  I 
33 
12 
3

242 ,
317 *
331 I
403 i:.

1969 1st quarter. 
2nd quarter 

 ̂ 3rd quarter. 
: 4th quarter.

i970 1st quarter, 
i , 2nd quarter 

. 3rd quarter. 
4th quarter.

# • 4

£niibi J97I 1st quarter

Loans and mortga|es

By super
annuation

Other

funds to Industrial 
f>. parent and com- 

organisa- mercial P* 
;(*) tion companies

Purchases 
Sales.. . .

Trustee savings banks: special investment departments
Investments

SA V IN G S B A N K S
£ million

Total

Cash in 
hand and 
balances 

with banks(')

Treasury
bills

Local
authority
temporary

debt(*)

Defence
bondsO

1,380 42
1,482 — 91 •

1,296 15 42
1,408 22 91

101-7 1-7 0-2 1-7
112-0 -0 -4 -O -I 8-6 -0* 1
106-9 2-5 0-1 22-6 “ S*l95-1 0*8 0-2 0-1 0-1
58-9 4-4 -0 -3 -4 -7 —
98-3 7-2 -0 -2 49-0 —

27-8 — 1-6 _ , -2 -3 —
17-3 2-4 0-2 -0 -7 ■ .»
6-2 3-3 0-2 -2 - 2 —
7-6 0-3 -0 -7 0-5 >

21-9 - 0 1 0-5 8-4 —
310 3*2 -0 -7 16-6 —
21-0 3 0 20-7 —
24-4 l-l — 3-3

55-4 -2 -1 4-4

.

British
government

securities

Local authority 
long-term debt

Securities Other

331
371

279
324

Overseas
government
securities(^)

721
691

282
320

29-6
22-7
33-8
10-8
4- 5 

35-4

5- 7 
16

- I
- I

4
10
8

II

7 
I

8
3
4 
9

230
280

721
691

7
5

6
4

9

17-5

19-
31-
39-
29-
18-
42-

9
5’
2
2

9
10 
7 

14

4
4
4
I
6
0

4
0
0
-2

■9 
■2 
•3 
• 6

49-8
50-
9-

54-
36'
33-

16'
9
4
6

■ I 
•  8 
-17 
-  6

6
2
4 
7
5

6 
0 
6 
5

•4 
•4 
■  6 
•I

0
0
0
0
0
I

5 
7 
4 
2 
I
6

36-7 0*8

0-1

0-2
0-2
0-8
0-4

-0-3

42-2
24-7

42-3
5-6 0-3

British government securities
Maturity classification of certain public sector securities_____________________  £ million

Local authority other long-term debtLocal authority securities

Up to 
5 years

4.

Holdings:
nominal
values

I969\ At end 
1970j of year

Net
acquisition: 
cash values

1965 .............
1966 .............
1967 .............
1968 .............
1969 .............
1970 .............

Over 5 Over 10 
and up and up 
to 10 to 15

147
92

43
53

54
117

Over 15 
years and 
undated

Up to 
I year

87
109

4
5

Over 1 
and up 

to  5

48
69

Over 5 
and up 
to  10

Over 10 
and up 
to 15

Over 15 
years and 
undated

Up to 
I year

132
140

55
73

j1969 1st qtr. 
2nd qtr 
3rd qtr 
4th qtr

1970 1st qtr. 
2nd qtr 
3rd qtr 
4th qtr

7'
12
13
2
8

56

2
0
2
8

4
3
4 
7 
3 
I

0
7
7
3

5-2
17-0

4-
-7 -
20-

- 2
_ 0
- 0

0
0
0

- I

0
- 0

3 
2 
6
4 
4 
3

3
2
I
0

I
■4

140 
7-3 
0 
0 
0 

61

9
7
6
5

24
9

6
3

1971 1st qtr. .. -15 -8  7-7

0-4
0-1

0-1

5-8
22-3
24-0
9-4

-1 -2

3
10
25
15
12
30

3
0
0

8
4
7
I
6
3

0
6
9

8-0

2
2
0
0
2
I

1
0
0
0

7
2
7
6
2
5

2
3
2
9

1
3
2 
0 
0
4

3
7
8 
5 
I
5

0-5
0-6
0-2
0-8

4
5 
9 

II

I
4
0
8

-0 -4

-1 -1

0
0
2
1

9
I
4
3

26*8 0-7 3-1

8
13
13
14 
5

22

3
0
0
I

9
1
2 
5 
8 
0

5
9
2
I

5-1
3
I

12

4
3
2

7 
15 
20
8
4 

25

3 
0 
0 
0

5
7
8
4

0
0
0
4 
9
5

I
4
5 
9

6 
0 
3 
6

40
37

7
9

5
I

35-4 4-9

ctî ri5' ' fl

9-6
6-1
5*7
0-6
1-2
2-9
1-6

0- I 
0-1 
0-1
0-3

0-2

118
84

Over I 
and up 

to  5

236
271

13 
26 
57 
21
14 
87

2
5
3
4

9
9
0
3 
9 
5

0
0
4
5

6
6

16 
23 
29-8 
17-5

14-8

8
13
il
20
24
24

7
7
4
4

6
7
4
6

9
4
5 
2 
5
5

3
6 
7 
9

4 
I

Over 5 
and up 
to  10

Over 10 
and up 
to 15

247
233

220
32-7
30-5
37-0
22- 4
23- 8

6-8

0) Figures up to last Tuesday of each period. (̂ ) Loans repayable on one month’s notice or less.
(®) Including national development bonds and Ulster development bonds. (*) Dominion and Colonial stocks only.

8
6
2
5

7
7
6 
3

3 
I
6
4

0
I
0
7

5-9

77
65

Over 
15 years

43
38

23
22
15
II
3
2

2
9
7
9
4
9

1-6
0-3
0-7
0-8

I
0
0
0

3
4 
7
5

M

9
8
8
6
1
2

6
5
5 
4
6 
7

1 - 4

0
0

0
0
0
0

I

5
6 
7 
9

0-2

Source: National Debt Office

)

I ,

.1 ;

If

1)1

t,f t



H

in

i

u '

I
b

b

! • .  f

*t

I
* •

■

SAVINGS BANKS
National Savings Bank: Investment account(')

Investments
TABLE 62

Holdings: nominal values
end of year

market values

[970}^^

Total
Cash in 

hand and 
balances 

with banks

Net acquisition: cash values
1967 ......................................
1968 ......................................
1969 ......................................
1970 ......................................

226
290

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter

Purchases 
Sates.. . .

17-4 0-4

Ways and 
Means

advances and 
Treasury bills

Local
authority
temporary

debt

- I

British
government
securities

^ million
Local authority 
long-term debt

Securities

148
183

Other

9*7 0-3

Maturity classification of certain public sector securities
£ million

British government securities

Holdings:
nominal
values

1970 year

Net
acquisition 
cash values

1967 .........
1968 .........
1969 .........
1970 .........

1969 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1970 1st qtr 
2nd qtr 
3rd qtr 
4th qtr

1971 1st qtr.

Local authority securities

Up to 
5 years

Over 5 
and up 
to 10

Over 10 
and up 
to 15

Over 15 
years and 
undated

Up to 
1 year

Over I 
and up 

to 5

Over 5 
and up 
to 10

Over 10 
and up 
to 15

33 9 25 82 6 34 i 129 14 31 109 15 — 42 20

8-8 3-4 0-5 22-3 0-4 3-7 5-97-7 3*6 8-3 17-5 - 1 0 1-3 7-5 1-0-2*7 0-8 2-9 29-7 3-7 0-i 10-9 5-3— 3-6 -5 -2 15-4 27-0 6-1 — 7-4 11-8
-1-5 2-3 -—. 71 5-5 0-6— 1 -4 5 0 1-7 «—• 3-1 0-61 *7 — 1-5 100 0-3 ■ 1-3 1-2-2-9 -1-5 — 7-6 1-7 01 1-0 2-9

-2-9 3-9 6-2 0-5 M 6-7—7*8 — 9-2 4-4 0-3 -0-1 3-14-9 — 3-8 6-5 4-1 _, 0-5 2-2^0*7 -2-3 -1 -5 9-9 1-2 — 5-9 -0 -2
- 4 1 2-8 - 1 0 12-0 -0 -6 2-3 4-9 M

Local authority other long-term debt

Over IS 
years and 
undated

Over I 
and up 
to 5

Over 5 Over 10 Over 15 
and up and up yevsanc 
to 10 to 15 I undated

0) This account commenced on 20 June 1966.

0-2

0-4

0-7

Source: National Debt Office
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. table 63

X

cm\

jth o r ity  o th e r long-term debi

O ver I 'O v e rS  
and up 

to  5
and up 
to  10

OverlÔOftf: 
and up f  
to  15

1966

1967

1969

1970

I ^

4

V  ^ Total

Finance houses
G reat Britain

Holdings of certain assets and liabilities
End of period £ million

December.

March. . . .
June.........
September 
December.

■1968 March.......
; June.........

September 
December.

March.......
June.........
September 
December.

March . . . .
Ju n e ........
September 
December

Certain assets Certain liabilities

Hire Assets Securi
pur with ties Advan

Total chase UK other ces
out financial than and

standing institu trade loans
(’) tions invest

(“) ments

1,116 842 12 35 127

1.071 805 12 13 134
1,086 802 12 20 132
1,110 820 10 28 128
1,117 824 9 24 133

1,138 848 9 16 132
1,142 854 8 18 122
1,147 860 8 25 112
1,126 843 7 18 115

1,129 834 8 28 108
1,132 843 7 22 104
1,150 842 8 26 104
1,141 819 10 23 107

1,147 821 5 13 n o
1,196 860 6 15 n o
1,208 873 5 14 105
1,222 877 4 7 109

Trade
invest*
ments

e)

Leasing Total DepositsI

48

50 
60 
61
63

64
65 
61 
48

48
47
51
55

59
56
57 
61

52

57
60
63
64

69
75
81
95

103
109
119
127

139
149
154
164

895

851
853
868
877

907
899 
917 
910

915
919
917
900

890
899
918 
925

Bills dis*l 
counted 

with 
UK 

banks 
and dis* 
count 
houses

Other
borrow

ing

Un
earned
finance
charges

648

599
615
589
591

576
596
599
612

627
637
643
636

610
649 
674 
688

106

89
83
83
98

106
130
112
109

105
102
102
97

104
101
96
97

55

81
73 

107 
95

125
72

103
87

83
79
70
68

74 
41 
39 
30

86

82
82
89
93

100
101
103
102

100
101
102
99

102
108
109
n o - r -  n

Further analysis £ million

Deposits

United Kingdom

Banks
Other 

financial 
institu
tions

Indus
trial and Other
commer- residents 
clal com

panies

1966 December I 648

1967 M arch....! 599
June......... 615
September 589 
December 591

1968 March___ 576
June......... 596
September 599 
December 612

1969 M arch.... 627
June......... 637
September 643 
December 636

1970 March___ 610
June........ 649
September 674 
December 688

94

99
115
103
97

102
112
III
118

117
121
127
119

101
n o
93
97

55

54 
48
55 
54

51
52
67
79

84
80 
76
68

68
93

III
115

255

207
219
228
248

228
254
262
269

277
293
313
322

274
308
317
316

114

106
105
102
104

105 
107 
105 
103

111
n o
101 
101

101
102
112
n o

Other borrowing

Overseas
residents

Total

United Kingdom

Banks
(net)
(‘)

Other
financial
institu
tions

Indus
trial and 
commer
cial com

panies

\

Other
residents

130 55 43 5 I 6

133 81 68 5 I 7
128 73 56 9 1 7
101 107 86 10 1 10
88 95 77 9 I 8

90 125 105 10 1 8
71 72 55 7 1 8
54 103 87 7 1 8
43 87 72 7 1 7

38 83 70 7 1 5
33 79 66 7 1 5
26 70 57 7 I 5
26 68 37 8 18 5

66 74 49 2 19 4
A

36 41 33 4 4
A

41 39 31 4 — 4
50 30 23 4 3

I

R e c e i p t s
from
new

issues
of

capital 
during 
quarter 
ended

Issued
capital

and
reserves

(“)

n  Hire purchase, credit sales, and other instalment credit outstanding, including agreements block discounted 
with finance houses by retailers. (*) Other than banks.  ̂ . j  u i

(®) Including investments in unconsolidated subsidiaries. ( )̂ L e s s  cash and balances with United Kingdom banks. 
(®) As shown in each company’s latest balance sheet.

Source: Department of Trade
and Industry
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HIRE PURCHASE

TABLE 64

Hire purchase and other instalment credit
Great Britain

Totals outstanding and index numbers of new business
Hire purchase and other instalment

credit outstanding
----------------------—Index numbers of new hire"

purchase and credit business

Total Durable Other
outstanding goods shops Finance Instalment

and depart houses credit
ment stores retailers(')

Sales b y  
durable 

goods shops

Credit extended
finance houses 
direct to hirers

End of period Weekly average 
1961 «  100

1965 ...............
1966 ................
1967 ...............
1968 ................
1969 ...............
1970 ................

1970 January... 
February., 
March. . . .

April........
May........
June........
July.........
August. . .  
September

October .. 
November 
December

1971 January... 
February..,

1.431
1,302
1,266
1,311
1,295
1,384

Monthly average 
1966 «  100

1,282
1,280
1,273

1,287
1,304
1,309

1,306
1.316
1.317

1,331
1,353
1,384

1,377
1,382

208
207
207

103
102
104*

105
107

New credit extended
£ million

Total By retailers(^)
Un- 

ladjusted

1967
1968
1969
1970

Season- Un
ally {adjusted 

adjusted

By finance 
houses

Season
ally

adjusted
1,496
1,574
1,504
1,687

750
805
803
865

Un
adjusted

Season
ally

adjusted

Repayments Change in debt

1967 1st quarter............................ i 301
2 nd quarter........................ ’ * 3^1
3rd quarter.....................*..*! 383
4th quarter..............451

1968 1st quarter............................. 404
2nd quarter..................... . . A  380
3rd quarter.................... /  ’ 355
4th quarter................. 425

1969 1st quarter.................. 34Q
2 nd quarter................................. 332
3rd quarter............................  354
4th quarter....................         428

1970 1st quarter............................  333
2nd quarter......... 427
3rd quarter............ 406
4th quarter.........................  4 3 ^

155 178
172 181
168 190
255 201

187 212
185 194
176 200
257 199
167 194
191 200
177 201
268 208
181 208
201 210 I
193 220
290 227 1

Un- 
adjusted

Season
ally 

adjusted

1.532
1.529
1,520
1,600

Un
adjusted

Seasonally
adjusted

399
380
368
382

 ̂ nrduraSfeloor'drpm m ln^® '' general mail order
‘A^lrlg/of nve'’weeksr’’" '" ’""' instalment credit retailers.

houses and co-operative Source: Department of Trade
and Industry
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table 65

I Unadjusted 
1968 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

123
127
126*

105
107

!
; 1971 1st quarter

\u 1
1 1 1970 July...........

113 August....
no i4 September.

112 r October ..
120 November

i December.

£ miiLi

t  1971 January.. 
♦ February

March ..

Change in debJ

Seasonally adjusted(*)
1968 1st quarter............

2nd quarter...........
3rd quarter............
4th quarter............

Un
adjusted

Seasonalif
adjusted

-  36 
45

-  16 
89

1969 1st quarter.. 
2nd quarter. 
3rd quarter. 
4th quarter.

.77
-24

5
60

5

,1
43

39
7

IS
34

-.45
-.40

li
37

35
J 9

I970 1st quarter.. 
2nd quarter 
3rd quarter. 
4th quarter.

1971 1st quarter

1970 July...........
August.... 
September

iB

JO
^9

7

October... 
November 
December.

1971 January.. 
February 
March ..

Building societies
Shares and deposits, mortgages and investments

Shares and deposits

Receipts
o f

principal
n

2,027
2.059 
2,395
3.060

510
501
497
551

590
603
592
610

672
733
809
846

818

281
243
285

300
279
267

305
211
302

485
505
506 
563

570
604
601
620

650
732
821
857

792

263
254
304

274
284
299

273
222
297

Interest
credited

to
accounts

135
173
221
277

30
30
39
74

36
49
50 
86

52
67
55

103

64

39
2

14

4
9

90

46
2

16

40
42
45
46

49
55
57
60

65
68
71
73

78

23
24
24

24
24
25

26 
26 
26

With
drawals

1,063
1,465
1,721
1,875

382
350
379
354

421 
425 
453
422

449
470
477
479

488

174
147
(56

167
161
151

159
129
200

357
349
379
380

396
421
450
454

424
465
474
512

458

154
150
170

168
169
175

150
133
175

Net
increase 
in shares 

and
deposits

out
standing

1,099
767
895

1,462

158
181
157
271

205
227
189
274

275 
330 
387 
470

394

146
98

143

137
127
206

192
84

118

168
198
172
229

223
238
208
226

291
335
418
418

412

132
128
158

130
139
149

149
115
148

Commit
ments

for
advances 
at end 

of period

430
323
348
527

448
395
345
323

360
382
355
348

424
491
512
527

647

498
495
512

527
541
527

531
582
647

New
commit
ments

394
340
324
323

318
331
336
348

391
429
486
527

572

450
466
486

505
522
527

536
543
572

1,649
1,480
1,581
2,165

449
354
351
326

398
407
392
384

453
555
580
577

626

199
180
201

207
199
171

169
194
263

420
342
363
355

379
386
399
417

443
514
586
622

580

192
188
206

205
212
205

0) Including receipts in the Save As You Earn scheme: See Supplementary Table C 
(*) Including cash, local authority bills and other current assets.
(®) Cash and investments as a percentage of assets at end of period.
(*) For earlier figures see Supplementary Table G, January 1971 issue.

Mortgages

Ad
vances

1,477
1,587
1,556
1,986

431
407
401
348

361
385
419
391

377
488
559
562

506

192
183
184

192
185 
185

165
143
198

456
396
379
356

384
373
394
405

400
476
529
581

535

171
172
186

186
195
200

Repayments

Principal interest

654 401
727 475
774 569
950

168
181
193
185

169
195
209
201

186 
232 
264
268

217

90
83
91

90
84 
94

66
57
94

184
180
182
181

188
195
195
196

207
231

686

III
116
120
128

133
138
144
154

156
168
176
186

183

58
59
59

60 
61 
65

60
59
64

114
117
120
124

134
138
143
154

160
167

Net 
advances 

of
principal

823
860
782

1,036

263
226
208
163

192
190
210
190

191 
256 
295
294

289

102
100
93

102
101
91

99
86

104

247 : 173
265 ,i 186

239 187

80 57
79 58
88

1

58
1

87 59
90 ! 611

88 66
1

76 62
71 64
92 61

272
216
197
175

196
178
199
209

193
245
282
316

296

91
93
98

£ million

Net
Invest
ments

(*)

319
44

179
483

149
6
5

116

40
83
36

100

6 
124 
165
200

27

23
52
90

78 
66 
56

79 
I

53

Liquidity
ratio

C)

1 8 - 1
1 5 -  9
1 6 -  1 
1 8 - 2

/5-9
1 5 - 5
1 5 - 0
1 5 - 9

I S
I S
15
16

I
6
S
I

I S ’ 8
1 6 -  4
1 7 -  2
1 8 -  2

1 7 - S

16
16
17

17
17
18

5
6  
2

6
9
2

1 7 - 4
1 7 - 3
1 7 - S

1 6 - 2
I S - 6
I S - 0
I S - S

I S - 4 '
I S - 7
I S ‘S
1 5 -  6

1 6 -  0
1 6 -  4  
I 7 ‘ 2
1 7 -  7

1 7 - 9

1 6 - 7
1 6 - 8
1 7 . 2

Sources: Building Societies Association
Central Statistical Office
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B U ILD IN G  S O C IE T IE S
Building societies: liabilities and assets

TABLE 66
Liabilities

Total

Holdings: book values
1968'! At end of year 8,357 
1969/ I 9,336

Net acquisition: 
cash values(*)

1965 ........................... 1 687
1966 .......................... 767
1967 .......................... US8
1968 .......................... 830
1969 .......................... 976
1970 ............................1 1,522
1969 1st quarter.......I 154

2nd quarter.. . .  277
3rd quarter........  250
4th quarter...... I 295

1970 1st quarter......... I 189
2nd quarter___  381
3rd quarter. . . .  456
4th quarter......... | 496

1971 1st quarter..........[ 260

Purchases.. . .
Sales..............

Shares
and

deposits
Accrued
interest

Govern
ment
loans

7,757 64 62
I 8,652 83 59

651

\

- 2
724 11 - 4

1,099 16 - 2
767 II - 4
895 19 - 3

1,462 7 - 3
205 18 _

227 14 -1
189 14 -1
274 -27

275 14
330 6 -1
387 16 - I
470 -29 -1
394 21

Reserves Other
liabilities

n

319 155
336 206

\ J

Assets
6 million

Short
term
assets
(net)

British
govern
ment

securities

-142 116

Local authority 
long-term debt

Secur
ities Other

26 417
30 429

77
3 32

10 104
3 -31
4 II

25 72
- I
2 1
1 4
1 5

2
7 21
7 31

II1 18

3
11
i
4

1

-  8

10 41
7 49

Over-
govern

ment
securities

Mort
gages

6.940
7,722

Other
asseu

(*)

- 2

459
667
823
860
782

1,036

289

Further analysis £ million
Short-term assets (net) British government securlties(^)

Total

Holdings: 
book values

}

Net acquisition: 
cash values

1965 .................
1966 ................
1967 .................
1968 ................
1969 ...........
1970 .................

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1971 1st quarter.

Cash and 
balances 

with 
banks

130
146

Treasury
bills

Tax
reserve
certifi
cates

-48

-142 -38

Local
authority
temporary

debt

Other
(net) Total

Up to 
5 years

5 to 
10 years

549
648

10 to 
15 years

15 years 
and over Undated

-62 -42 16 91

bo^Vand calh 'vX s of differences between

(’) Holdfngf irnliminitva'iues'! ' ’69.

Sources: Building Societies Association
Registry of Friendly Societies 
Central Statistical Office
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October.............
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77
32

104
-31

-2

-I

72

I
1
4
5

2 
21 
31 
18

-8 -

459
667
823
860
782

1.036

192
190
210
190

!
i;
i«
II

]191
256 ]
295 i
294 i

289

41 -

49 -

¥ . ♦len t securmesi s
X

lO to  ISyears
15 y ean  and over Uhmm

52
12

4
5

]
J

12
22
41
6
4

15

I

2
2
4
7

5
4

s f S  ? | ; 3  >

B U IL D IN G  S O C IE T IE S  A N D  PR O PER TY U N IT  T R U ST S
Building societies: mortgage advances

t a b l e  67

Total
New Other Other New

housing
units

housing
units

advances Total housing
units

Other
housing

units

Other
advances

£ million(’) Thousands (*)

1965
1966
1967
1968
1969
1970

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter.

1971 1st quarter

965
1,245
1,477
1,587
1,556
1,986

431
407
401
348

361
385
419
391

377
488
559
562

506

369 579 17
416 801 28
461 985 31
510 1,047 30
451 1,076 29
500 1,467. 19

141 ! 282 8
130 269 8
127 266 8
112 230 6

110 1 245 6
1 120 260 5
1 117 299 3

104 . 2721i
15

- 98 276 3
, 124 i 360 4

136 ! 417 6
142 ! 414f 6

135 371

389
472
517
511
472
544

140
132
127
112

113 
118 
126 
115

108
138
ISO
148

134

132
146
147 
155 
128
133

42
42
38
33

32
34
33
29

28
34
35
36

33

250
315
357
343
332
407

94
87
86
76

77 
82 
92 
81

79
103
114
III

7
11 
13 
13
12 
4

4
3
3
3

4 
2 
I
5 

I

I

101

1970 October .. 
November 
December

1971 January. 
February 
March ..

192
185
185

165
143
198

48 
45
49

41
39
55

144
140
136

124
104
143

51
49 
48

43
41
50

12
12
12

10
10
13

39
37
36

33
31
37

(M Amount advanced during the period.
(*) Excluding the second or subsequent advances of instalment mortgages

Sources: Building Societies
Registry of Friendly Societies
Central Statistical Office

Property unit trusts(')
£ million

TABLE 68

1966 March to 31 December 1967
1968 ..............................................
1969 ..............................................
1970 ..............................................

1968 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter.

1969 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter

1970

Net sales of units

Total
Pension
funds Charities

29'5
49*8
38-7
34-0

11-5
13-0
15-5
9-8

11-8
13-1
6'3
7-5

28-5
48*2
36-3
3M

11
12 
14 
9

2
6
7
6

10
1*6
2-4
2-9

0-3
0-3
0*8
0-2

8-4
7-5

10-9
7*2

1st quarter.
2nd quarter 
3rd quarter
4th q u arte r_________

O  An article describing the origin and nature of these institutions appeared in the
Q u a r te r ly  B u l l e t in  for September 1969. Some transactions are financed by longer-term borrowing, 
and not by sales of units. Investments in property are shown at cost.

10-5
12-8
6-2
6-7

I
0
0
0

3
2
I
8

7-6
6- 9 
9 5
7 -  i

0- 9 
0*6
1- 4 
01

Net transactions Total
funds

Total
Cash and 
balances

Other
current

Current
liabilities Property

at end 
of

periodwith banks assets

29*7
50-6
38-9
36*9

13-3
lO-l

-5 -0
6*6

0- 3 
0-6
1- 3 
4 1

-0 -6  
-0 -3  , 
-0 -6  

1-4

16-6
40-2
43-3
24-8

30
80

119
156

12- 3
13- 1 
15-5
9-7

4-2
6-2
6-8

-7 -1

0-2
-0 -2

0-1
0-5

-0 -1

' -0 -1  
-O -I

8-0
7- 2
8- 6

16-3

42
55
71
80

12-3
12«8
7-2
6-7

1-9
-2 -3
-2 -2
-2 -4

0-5
0-4

-0 -2
0-8

-0 -1
-0 -3

O-I
-0 -4

10-0
15-1
9-5
8-7

93
105
113
119

8-8
8-8

11-8
7-5

0-6
0-5
4-7
0-8

1 -2 
1-2 
0-8 
0-9

1-2
0-2

-0 -1

5- 7 
7-0
6- 4 
5-8

128
137
149
156

Source: Bank of England
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TABLE 69

1964 .................
1965 .................
1966 ..................
1967 ..................
1968 ..................
1969 ...................
1970 ...................

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

1968 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.,

1970 1st quarter.. 
2nd quarter. 
3rd quarter , 
4th quarter.

1971 1st quarter..

1969 January.......

4

February. 
March...

April.. . .
I May.........

|:
June........

July.........
i :■ August., . .
1

1
i

September

October.. 
November 
December

1970 January.
February
March...

1971

July..........
August__
September

October .. 
November 
December.
January... 
February.. 
March . . . .

Unit trusts(*)

Number of 
unit holdings 

at end of period 
(Millions)

2*30
2-36
2-39
2-40

2-38

2-20
220
230

2-40
239
2-38

Total funds(®) 
at end 

of period

429
522
582
854

1,482
1.412
1,398

985 
1.190 
1,304 
1,482

1,507
(.316
1,329
1,412

1,457
1,276
1,414
1,398

1.469

1,590
1,488
1,507

1,502
1,416
1,316

1,235
1.290
1,329

(") M^rkS vXe^p/is^cost Ĵ^^^  ̂ Department of Trade and Industry.

392

1,311 1 14-7
1.384 13-9
1.412 11-5
1,470 16-0
1,458 22-1
1,457 17-3
1,348 20-6
1,208 14-4
1,276 13-2
1,324 11-8
1,340 9-0
1,414 13-9
1.428 i 12-7
1,345 10-6
1,398 9.5
1,420 8-8
1,413 13-1
1,469 17-3

Sales 
of units Re-purchases 

of units

99-6 22-6
80-8 21-8

129-7 24-3
126-6 42-6
328-9 70-4
262-7 76-5
I7I-I 73-4

15-0
18-6
18-8
180

17-6

 ̂million

Net sales

770
590

105-4
83-9

258-5
186-2
97-8

21-6

Source: Association of Unit Trust Managers

j^qjirter.-"
q̂uarter.--,
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U N IT  TR U ST S

( . table 69 ( c o n t in u e d )

U nit trusts
Investments £ million

N u m b e r

o f
t r u s t s

mokmg
returns

Total
British 
govern

ment 
securities

United 
Kingdom 

local 
authority

Overseas 
govern

ment 
provincial 

and

Company securities

United Kingdom Overseas

Total
securities municipal

securities
Loan

capital
Prefer
ence

Ordinary! 
and

deferred
Loan

capital

Holdings: m arket 
valuesH I

‘̂ ^^}Atend of year | 2 2 1

Net acquisition:
cash values

1964 ...................
1965 ...................
1966 .................
1967 .................
1968 .................
1969 .................
1970 .................

1969 1st quarter.......  I S 7
2nd quarter.. . .  191
3rd quarter.... 1 9 6
4th quarter........ 206

1970 1st quarter.......  1 9 2
2nd quarter----  1 8 9
3rd quarter.......  2/6
4th quarter....... 1 22/

1,344
1,315

1,278
1,219

1,095
1,034

233-8
172-7
84-8

8 M
40-5

-0 -8

55 0 -0 -  I

30-4
29-0

Purchases . . .  
Sales...........

- 0 - 2

0-7

-0 -4

0-2

c
Prefer
ence

Ordinary
and

deferred

1 134
i 3 130
1

6-7
4-4

0-8 I M
0-1 —11 7-2
0- 1 27-2
1-0 16-5

-0 -1 7-2
_ 9-0
_ 5-2

0-2 5-8

! 0-6 4-7
- 0 - ! -2 -8
! - 9-4

0-5 5-2

11- 9
12- 8

119-6
1090

0-6

Further analysis £ million

Short-term assets and liabilities

Cash
and

balances
with
banks

Short
term 

assets in 
other 

financial 
institu
tions

Local 
authority! 

tem
porary 
debt

Other
UK

short
term
assets

Holdings:
market values(^)
l969\A tendof I 43
1970/ year I 59

Net acquisition: 
cash values

1964 ......................1 0
1965 ................... -  0-5
1966 ....................  4-8
1967 ....................  0-3
1968 ................... 17-6
1969 ................... 14-7
1970 ................... 16-1

1969 1st quarter 4- I
2nd quarter 16-8 
3rd quarter — 0-6 
4th quarter 1 — 5-6

1970 1st quarter I — 4-2 
2nd quarter 30-8 
3rd quarter - 4 - 1  
4th quarter I — 6-4

II
13

UK
Overseas bank 

short- overdrafts 
term and 
assets advances

Other
UK

short
term

borrow
ing

2 -1  
9 -1

1
!1 »1 1

-1 5
-1 4

British government securities(*)

Overseas
short
term

borrow
ing

By period of maturity

Over 5 
and up to 
! 0 years

Over 10 
and up to 
15 years

Over 
15 years

Undated

1 h

-0 -5

-0 -7

2-6 - I

-0 -7

(’) Securities are valued at market prices and bills and mortgages at maturity values. 
(*) Holdings are shown at nominal values In the classification by maturity.

Source: Bank of England

i
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INVESTMENT TRUSTS
TABLE 70

Investment trusts
Investments

. I

■AU'.i

Pr-

I .

1 c

i 1

 ̂nilllior,

Total
Short
term
assets
(net)

Holdings: market vaiues(')
end of year I,97Q|At end ot year |

Net acquisition: cash values
I965....................................... 1 I9-3
(966............................................ 68-6
1967 ..........................................  63-9
1968 .......................................... I29-9
1969 ..........................................  34*1
1970 ......................................  _  8-5

1968 1st quarter.........................  24*2
2nd quarter........................  15.3
3rd quarter........................  67-4
4th quarter....................| 23* I

1969 1st quarter.................... 1 42*9
2nd quarter......................... o -3
3rd quarter....................  _  9 .7
4th quarter.................... | q*3

1970 1st quarter.....................1 —26-4
2nd quarter...................  | ( .3
3rd quarter......................... 4 .0
4th quarter................... | 2-1

Purchases 
Sales__

170
185

British
govern

ment
securities

United
Kingdom

local
authority
quoted

securities

Overseas
govern
ment

provincial
and

municipal
loans

Company securities Other investmenu

Total United
Kingdom

Overseas United
Kingdom

4,591
4,186

2,937
2.707

1,654
1,479

34
17

-24-4 9-3 -33-6 0-132-3 61-3 -29-0 0-61150 139-0 -24-0 -0 -7114-4 101-8 12-6 0-3-80-2 -15-6 -64-6 4-1-14-8 -32-1 17-3 4-7
22-4 20-3 2-1 -0-533-7 28-9 4-8 1 -030-4 31-6 -  1-2 -0 -428-0 21-0 7-0 0-1
9-6 18-2 -  8-6 1 -0-46-8 -  7-1 -39-7 1-6-59-2 -31-4 -27-8 3-516-1 4-7 11-4 f -2-0

10-5 - _ 10-5 ] 0-7-45-8 -28-8 -17-0 i 1-70-8 -10-2 ll-O t -0-119-7 6-9 12-8 2-4
168-4
148-6

97-1
90-2

71-3
58-4

3-5
1-2

Oversea<

01

Analysis of net current assets £ million
Short-term assets Short-term liabilities

United Kingdom

Short
term
assets
(net)

Total

Holdings: market 
values(')

1969 At end 
1970f of year

Net acquisition: 
cash values

1965
1966

Short11 term1

|Cash and assets in
Total ' balances other

with financial
banks institu

1
1 tions

158 ,

>

72 21
170 1 71 35

porary
debt

Other
short
term
assets

(967...
1968.. .
1969.. .
1970.. . • « # 4

1968 1st quarter.......
2nd quarter___
3rd quarter.......
4th quarter.......

United Kingdom
Over
seas 

short
term Total 
assets

4

Total
Bank
over
drafts
and

advances

Other
short
term

borrow
ing

56 -45  
40 -2 7

-3 4
-2 4

- 4
- 4

-30
-20

Overseas
short
term

borrow
ing

1969 1st quarter.......
2nd quarter.. . .
3rd quarter.......
4th quarter.......

1970 1st quarter.......
2nd quarter__
3rd quarter__
4th quarter . . .

mortgages'i^matuHty'^^^^ prices, unquoted securities at current values

8-8

' TC

I; IIS-O

■ ' ..14'B

K Isi quarter ••• I
jnd quarter.... 
jni quarter 
Wi quarter

4 » B

4  4  4

T l$ i quarter. 
Jjiij quarter 
3H quarter 
id) quarter

4  4

4  4

nomiwl
iQtai

0?O/At end of

1̂ .
• I

^  |*Muarter
t  ‘ ■

quarter-
'  1 !

and bills and Source: Bank of England
82
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X

L nilid

Short-term  liabilities 

United Kingdom

fotal

0.£-
Bank Other 
)yer- short- tt.
Irafts term tort
and borrow- 
vances if'S

34
24

4
4

30
20

Investment trusts
Analysis of company securities £ million

table 70 ( c o n t in u e d )

United Kingdom

Quoted Unquoted

Overseas

^olcllngs:
f niarketvaluesC)|
969\y^tendofyeai

Total
Total

Total Loan Pre
capital ference

4,590 2,937 2.837 76 90
mm 1

4,188 2.709 2.606 73 71
1

[Ordinary 
and

2,671
2,462

a

^et acquisitions 
I cash values -24*4

32-3
115-0
114-4

-8 0 -2
-14 -8

-  1-2 
34-0 

107-5 
101-2 

-29 -0  
-2 8 -9

1968 1st quarter. 
; ' 2nd quarter
I 3rd quarter 
i i 4th quarter

20-3
28-9

e •

• •

1969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

6-0

Total Loan
capital

Ordinary 
Pre- 1 and

ference i deferred1 1

100 15

1
11

9 76
103 17 7 79

4-9 2-5 -0 -1 2-3
-1 -2 -1 -8 0-3 0-3

5-6 0-2 0-1 5-4
-2 -6 -0 -4 0-1 i -2 -3

6-8 4-0 1*2 : 1-6
2-6 1-2 0-5 11!

0-9

-5 -3 -1 -5 ]' -3 -9
0-8 1-0 1 -0 -2 1

0-1 -0 -3 0-1 1 0-3
1-9 0-4 0-2 ! 1*31

2-8 1-2 0-7 0-9
2-2 i-6 -0 -1 0-7
0*6 0-6 -O -l 0-1
1-2 0-6 0-7 -0 -1

0-4 1*2 0-7 -1 -5
l-l -0 -4 1 i-5

1 0-! -0 -1 i 0-1 0-1
1-0 0-5 -0 -3 0-e

Loan
capital

[Ordinary 
Pre- and 

ference deferred

M aturity classification of certain public sector securities £ million^^

Holdings: nominal values
1970 }  At end of year

British government securities

Total

118
68

Over 5 Over 10
and up to and upto Over
10 years 15 years 15 years

9 12 6i
18 8 27

Net acquisition: cash values
1965 ..........................................
1966 ..........................................
1967 ..........................................
1968 ..........................................
1969 ..........................................
1970 ..........................................

1968 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

23
9

-3 5
- I I

43
-1 9

9
2
4
1

•9
2

!969 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter.

-  3-5
-  1-7 

8 0
-13-9

-  7*5 
13-4 
17-4 
20-6

1

Undated Total

18 I
6 1

Local authority quoted securities

Up to
Over 5 Over 10 

and up to  and up tol Over
5 years 10 years 15 years 15 years Undated

» 0

n

i n

I
■i ■

» J

*  k

-0 -1

1970 1st quarter...........................  6-1
2nd quarter.......................... — 16-4
3rd q u a rte r..........................  9-3
4th quarter............................. —18-1________________________

C) Quoted securities are valued at market prices, unquoted securities at current values and bills and

I  i

V

0- I
Source: Bank of England *

mortgages at maturity values.
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INSURANCE
TABLE 71

Insurance companies
Investments

Short
term
assets
(net)

British
govern

ment
securi

ties
Life and general funds 
Holdings: book values(^)
I969J  ̂ At end of year

Net acquisition: cash 
values

1965 ..........................
1966 ..........................
1967 ..........................
I968(*)............
1969 ..............
1970 ...............

• ♦ «  ♦

13,164
14,201

188
246

• # •  4 4  4

658 0 
650-3 
761-3 
894-8 
816-0 
890-1

2,961
3,152

Local
author

ity
securi

ties

Overseas 
govern

ment 
securi

ties

Company securities

Deben
tures

2,184
2,290

1969 3rd quarter 
4th quarter. 41-0

18-2 -  4-8

1970 1st quarter..............
2nd quarter.............
3rd quarter............
4th quarter............

183-5
240-4
213-6
252-7 0-8 22-8

Purchases 
Sales....... 389

356
Life funds
Holdings; book values(^)

j- At end of year1968
1969 11,830

12,741
2,782
2,952

Net acquisition; cash 
values

1965.. ..
1966.. ..
1967.......
I968(M...
1969 .....
1970 . . . .

633-4
610-5
682-0
790-9
751-0
790-7

56-2
28-4

218-6
127-2
119-7
84-2

1969 3rd quarter 
4th quarter. 160-7

168-0
1970 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter.

176-2
207-8
189-3
217-4

Purchases 
Sales.......

General funds
Holdings: book valuesf*^ 
19681 . '  ^
I969j At end of year 1.335

1,460
178
200

Net acquisition: cash 
values

1965.. ..
1966.. .. ..............
1967.......  ................
1968.. .. ................
1969......... ..............
1970.. . .................

24-6
39-8
79-2

103-9
65-0
99-4

1969 3rd quarter 
4th quarter. -  2-2

1970 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter.

0-9 — 0-3
Purchases 
Sales.......

For footnotes see page 85.

84

Prefer
ence

shares

12-8 7-1 77-6
12-0 5-5 54-8

405 101 2.113
391 88 2.216

23-6 -  3-9 207-9
-  2-2 -  4-2 233-52-7 3-3 190-7

I5-I -  1-8 213-9
-19-7 -11-4 117-5-13-4 0-6 89-1
-  6-2 -  4-6 - I I - 9
-  6-3 0-3 16-3
-  5-8 0-8 21-6
-  2-1 -  M 27-9-  5-4 -  1-0 18-4-  0-1 2-0 21-2

10-7 4-1 71-8
10-8 2-1 50-7

40 39 71
41 35 74

Unit
Ordinary trust 

shares units
(") I (*)

2.943
3,238

4  ♦

46-8
103-4
50-8
60-5

167-5
107-0

2.580
2.837

9-0

134-3 
88 -  6

362
401

^ million

Loans
and

mort
gages

2.084
2,273

182-6
157-8
92-3

144-5
200-8
136-9

39-2 
41 -8

45-6
22-8
27-6
40-8

101-6
60-8

2,031
2,212

Land
property'  Agents’

and balances
ground etc.
rents

------------------------------------ --------

1.349 519
1.539 560

89-1 34-0
117-0 36-4
95-3 55-9

119-4 75-1
185-9 40-3
197-5 #

44-3 4  #

47-8 •  #

62-8 •  #

47-9 4  4

380 «  e

48-9 •  4

’ 67-0 4  9

18-1 ♦  •

1,264 202
1.452 220

Other
assets

(’)

179-1
I6M
92-0

144-9
191-5
113-9

92-9
II6-7
103-5
125-6
183-0
202-6

1 *  ^ 3-5 -3 -8
1 9  4 -3-1 0-4
I 4  9 0-3 -8 -2
\ *  * -0-3 -6 -2
1 ^  * 9-3 3-0

— 22-9 -5-1

1 *  * 1-2 -O-I
1  4  9 7-1 1 '6

ll-O 1-3
2-5 0-7
3-8 -0 -9

— 5-5 -6-1
_ 8-8 1-4

- 3-2 7-5

• #

• •

- 0-1

92-8
57-6

65-6
10-6

4  #  

«  9

11
54 85 
62 87

318
340

Sources: British Insurance Association
Association of Collecting Friendly Societies 
Department of Trade and Industry

—

\\»tioP'

4ih

Istquartef--'"';..

Purchases 
Sales. . . .

HoUinp: nominal values 
United Kinfdoffl local authomy
111̂ end of year

Irtish lovenuMflt securities
\ a .  ,>At end of year

acquisition: cash values 
government securiues

i?667‘'
4  »

•  I

quarter
quarter

.quarter
quarter
quifter
il̂ *rier

iin.



table 71 [ c o n t in u e d )

Total

Holdings: book values
1968 \A t  end of year
1969 /

Met acquisition: cash values
1965 .....................................
1966 .....................................
1967 .....................................
I968(*)...................................
1969 ......................................
1970 ......................................

188
246

1969 3rd quarter 
4th quarter

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

Purchases 
Sales.......

-1 9  
-  6 

44 
0

47
130

41
18

-3 5
59
64
41

1
3
3
7
1
5

0
2

I
6 
1
9

6

2

Insurance companies
Further analysis: Life and general funds

Short-term assets (net) 

United Kingdom

Cash 
and 

balances 
with 
banks

Holdings: nominal values
United Kingdom local authority securities

j-A t end of year

British government securities 
1969 ]-A tend ofyear

65'6
10-6

hi
N et acquisition: cash values 

British government securities
1965 .......................................
1966 ......................................
1967 .......................................
1968(5)....................................
1969 .......................................
1970 ........................................

1969 3rd quarter ...................
4th q u a rte r...................

1970 1st quarter...................
2nd quarter...................
3rd quarter...................
4th quarter

Short
term 
assets ITreasury 

in other I bills 
financial 
institu
tions

Local 
authority 

bills 
and 

tem
porary 
money

106
143

40
36

0*9 
130 
32 
2 

25 
77

3 
6
4 
7

39-4
15-8

23-8
17-7
39-9
43-9

1
6
7
I
5

14

3
3 
5
4 
8 
0

2-0
2-3

4 0
5- 7
6- 4 
5-9

2-2
-  3-4
-  1 0
-  1-5
-  0-9 

0-1

-  0 1

36
38

Other
short
term
assets

o

Overseas 
short
term 
assets

- 8
9

13
20

0- I
1- 3 
1-2

10-

3-
9-
6-
3

45

15
10

1
33 
18 

. 7

6
1
9
1
0
7

'6
■3

■7
‘6
•2
•8

6*
6*
8-
5-

13-
0-

10
14

5
0
I
4

2
2
4
7
7
4

•7
•9

•9
•3
•7
•4

2-
0-
4*
0-
0

■7'

1
4

3
2 
3 
3

3
7
0
7
3
4

■I
•4

•0
•2
•4
•3

Total

2,084
2,274

182-6
157-8
92

144
200
136

39
41

3
5
7
9

2
-8

45-6
22-8
27-6
40-8

101-6
60-8

M aturity classification of certa in public sector securities
Over 5 and 

up to 10 
years

IN S U R A N C E

£ million
Loans and mortgages

United Kingdom

House
pur
chase
loans

Loans
on

com
panies*
policies

Other Overseas

1,052
1,114

89-6
59-8
34-0
71-4
82-5
36-0

23
13

10
6
9

3
3

9
8
4

8-8

41-8
33-0

Total Over I and 
up to 5 years

Over 10 and 
up to 15 

years

106-8
75-2

- 1 2

164
184

837
939

32
37

13-4
17- 2 
12-1
18- 0 
21-5
7-0

76
80
43
53
93
91

9
3
6
7
■2

1

2-7
0-5
2
1
3
2

5
4
5 
8

4-0 11-4 0-4
2-8 24-7 1-0

1-3 32-7 0-7
2-2 13-3 0-5
2-3 15-2 0-6
1-2 29-8 1-0

11-0 47-2 1-6
9-8 17-4 0-6

£ million

Over 15 
years

Undated

33-4
168-8
275-5
176-8
146-4
39-1

0) Annual figures include, and quarterly figures exclude, changes in and still
(2) Including sums due from, or to, stockbrokers on account of securities sold or pu

awaiting settlement. Sums due to stockbrokers are a negative item. .. j âve
(=») Prior to 1970, the investment in unit trust u n i t s  was n o t  separately reported and is y

been included under ‘ordinary shares’ or ‘other assets’. nnminal values.
( * )  E x c e p t f o r B r i t i s h g o v e r n m e n t s e c u r i t i e s a n d  localauthoritysecuritiesw nuarter 1968
(5) Including net acquisitions by Commonwealth companies life funds from 1st qua

Sources British Insurance Association 
Association of Collecting Friendly 

Societies
Department of Trade and 

Industry

1
I
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SU PERA N N U A TIO N  FUNDS

TABLE 72

Superannuation funds: summary(')
Investments

Short-term assets (net)

N e t  a c q u is i t io n :  
c a sh  v a lu e s

1965 ..................
1966 ...................
1967 ....................
1968 ....................
1969 ....................
1970 ....................

1968 1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

1969 1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

1970 1st quarter... 
2nd quarter .. 
3rd quarter... 
4th quarter...

Total
Local 

authority 
temporaryl 

debt
Other

United Kingdom local 
authority securities

Total Quoted Un
quoted

n

Total

N e t  a c q u is i t io n  
cash  v a lu e s

1965 .......
1966 .........
1967 .........
1968 .......
1969 .......
1970 .......

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter.

1969 1st (Quarter. 
2nd quarter, 
3rd quarter. 
4th quarter.

-  2

\ \

1970 1st quarter,.. -  5^nd quarter.. -  9
3rd quarter .. -  5
4th quarter.,. -  5

-  2

-  3

million

British
govern

ment
securities

United
Kingdom

local
authority
securities

Overseas
govern
ment,

provincial
and

municipal
securities

Further analysis

Company securltles(^)

Deben
tures

Pre
ference
shares

Ordinary
shares

Company
securities

Loans 
and 

mortgages

Land,
property

and
ground
rents

Property
unit

trusts
Other
invest.
ments

£ million

Loans and mortgages

To parent organisation

LAMIT
(=)

Total Public
sector

Industrial
and

commer
cial

companies

Other

u „  <s! s s K r H s ' E F f   ̂ -  i " .............. ' "(=) Cash in hand and bal^ncL whh î-ative societies.
"  1 " - " -
n  Local Authorities Mutual L e s S r w ! ^ ' ^ ' '  authority.

86

f

t  /

ll

Source: Central Statistical Office

(ft*'I

ik

.....■■£

lH>'.....
......130-5

S ■ ■' 4 «

[*? 1st  ̂ L \
....... 30-1 '  ■

51-8
4thq«arterU i

143-9 O'lIff) Irt quarter ......... « 3 :
Indquarter.......... . ,   ̂ 40'9
3 rtJ quarter.......... '  ̂ ^ 5 .-.
4 ih quarter .........

Purchases
$)!es

Cash Ikx 
ibahnea *
I wjt.H itfl

banks bro

Holdings: book values
l%81

end of year
l^!Wket values
lJ49pt endofyejr

quarter
quarter.
quarter. ̂

.quarter
quarter
quarter

3
♦  *

quarter (Jv

'“• S i - .

13 j



53

23

20
37

29
39
18
2t

22
22
21
28

25
21

6
6
7
6

6
7
6
6

5 
4
6 
6

1
1

\

I

i  miliici

ms and mort^es
4   ̂ 4paren t organisation

Public
e a o r

Industrial
and

commer
cial

companies

Other

6i
76
59
75
50
31

19 
21 
15
20

18

9
8
6
2
4
6

3
2
2
I

3

2
2

2
-  I

.  I

8
13

!2
(6
13
16

2

2
2

^ I

table 73

S u D c ra n n u a tio n  fu n d s : p u b lic  s e c to r ( ')  (e x c lu d in g  lo ca l a u th o r i t ie s )
Investments £ million

Totai
British 
govern* 

ment 
securities

Local authority 
long-term debt

Company
securities

Loans and 
mortgages

Overseas 
govern

ment
Other securities Deben

tures

Prefer
ence

shares

To
Ordinary! parent 

shares organisa
t io n

Land, 
real

property 
Other and 

ground 
rents

Property Other 
unit invest- 

trusts I ments
(")

Holdings: book values ^
!« 8 \A t  end of year | |;52|
I 76V J ,market values ^

end of year | ,;699

Net acquisition: 
cash values

1968 ................................ '5-5
I w e ) ..............................m l ,
1970 ......................................... ^

,968 2nd quarter .........
3rd quarter.............  30-3
4th quarter ............ 2o*o

1969 1st quarter .......... 31*0
2nd quarter .......... 20*3
3rd quarter.............  30-1
4th quarter(^) ----  52*8

1970 1st quarter .......... 43*9
2nd quarter............  49*3
3rd quarter............. 53-6
4th quarter ..........I 50*1

Purchases 
Sales . . .

> 0 1

Further analysis
£ million

Short-term assets
Short-term 

borrov<ing(^) British government securities

.Holdings: book values
1969}  At

m arket values
1969}  At end of year

iNet acquisition: 
cash values

1968................................
1969H..........................
1970................................

4th quarter

11969

Cash and Balances
balances with

1  with stock
banks brokers

II - 5
20 - 6

II - 5
20 - 6

-0*9 -1*7
9*7 -1*0

. 31*8 -0 -2

-0 -9 1-4
• '-3 -1 -0

— -1 -4

. 11*3 0-2

19 70

3rd quarter............. —4-3
4th quarter(^) .........................................................1 10*2

1st quarter.............  —5*1
2 n d  q u a r t e r ................ 1 1*8
3rd q u a r t e r ...............1 33*2
4th quarter.............| 1*9

- 0
- 2

7
9

1*2
-1*4

2*6
- 2*6

Treasury
bills

Local
authority

tem
porary
debt

Other
financial
institu
tions

Other

9 1
— 6 1

1

1

9 1
— 6 1 1

1

0-1 7-7 0-1 -0 -5
-3 -4 0-3 0-3

— -2 -1 — 0-4

-0 -2
i

1
-0 -4

0-1 -1 -0 - 0  -1
0-1 2-4 — 0-3

-0 -1 -7 -0 -0 - 2 0-3
0 1 4-0 —

-0 -4 0-6 0-1
— — -0-1 -O -I

I
1 n. 1

From
United

Kingdom
banks

By period to maturity

Other
Up to 
5 years

Over 5 Over 10 
land uptoand upto 

10 years 15 years
Over 151 Undated 

years

5
7

5
7

IS
II

15
II

14
25

12
23

26
16

20
10

- 0
0

- 0

3
5
2

140
III

114
85

21
II

II
5

>0
- 0

3
I

0-4

0 1

-2*5
3*9

-3*9

0
0
0

3
I
I

0
0

- 0

2
3
2

- 0
- 0

0
- 0 I

- 2  
- I

3

-0 -
- I -
- 0 -

-0 -
2-

- I -
- I

4
>1

0

1
4
4

2
2
5

7
•3
•5
•5

•1 
•4 
7

—  6*6 
-4*6
-3 -9

01  
- M  
-0 -4

- 0*1
-2*4
- 1*0
- I * U

- 0-8
-0 -5
> 2*2
-0*4

- 2 -

I2-
5

- 1
3
0

3 
2 
I

6
4 
3

8
9
6

2
3
1

5
4
9

8
9
I

0*2
0*6
9*5
3*5

0*8
7*8
1*2

-0*7

1*5
3*8

12*1
2-6

1*4 
5*1 
3*1 
6 *  6

21 • 
19
5

4
6 
0

6
5
0

3
0
6

- I
- 7
- 1

5
3
5

-10*2
-21*9

3*6
9*0

-  8*8
-  4*2
-  5*5 

13*5

-0*4
- 0*6
-0*4

- 2*8
-1 * 4

M
-4*2

-0*9
-0*5
- 0*1

(̂ ) These are funded schemes only and therefore exclude the main superannuation arrangements in the central

(*) leforeTst^quarter 1968 property unit trusts units had been included with Ordinary shares .
(3) Including from 4th quarter 1969. the Post Office ^nd negative items an increase, in
(*) In the figures of net acquisition positive items represent a decrease, ana neg

borrowing.

Sources: Government
Actuary’s Department

Central Statistical Office
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SUPERANNUATION FUNDS

TABLE 74

Superannuation funds: local authorities
I n v e s tm e n ts

Total
Short-term 
assets (net)

Local 
authority 
tempor

ary
debt(^)

H o ld in g s :  
m a r k e t  v a lu e s

l'97o}At3IMarch|[;220
■  ■ ■

N e t  a c q u is i t io n :  
c a sh  v a lu e s

1964 .....................1 66*6
1965 ..................... 74-9

1966 .....................  79-3
1967 .....................  90-7
1968 ..................... 9 9 .9
1969 .....................107-6
1970 ........................120-1

1969 1st quarter .1 29-7 
2nd quarter. 22-4 
3rd quarter .1 29-5 
4th quarter J 26-0

1970 1st quarter .1 30-1 
2nd quarter, 31-7 
3rd quarter . 26-8 
4th quarter .| 31-5

Purchases 
Sales.......

Other

British
govern
ment

securitte

United Kingdom 
local authorities

■ Quoted 
stock 

s and 
negoti

able 
bonds

Other
longer
term

securities: 
including 
loans to 
parent(^)

202 23 282
243 24 270

5-2 0-7 4 0
4-9 3-6 6-8

13-4 1-5 2-8
22-9 2-9 -4 -6
22-3 1-2 -1 -3
23-0 3-2 -5 -8
14-3 -3 -9 -7 -3
3 0 1-8 -2 -3
6 0 0-1 -2 -4
5-4 0-9 -0 -3
8 * 6 0-4 - 0-8

8-1 -0 -4 - 2 -2
- I I -1 -4 -2 -9  .

18 -1 -7 -0 -5
5-5 -0 -4 -1 -7  -

71-2 2 -0  i 1-9
65-7 2-4 '

1

3-6

^ million

Company securities
Overseas
govern
ment

Deben
tures

Prefer
ence

shares
[Ordinary 

shares

Local 
Authorl 

ties’ 
Mutual 
Invest
ment 
Trust

Land, 
property 

and
ground 
rents

(“)

P roperty
unit

trusts
(*)

34-0
360

Other
Invest
ments

0

M

-0-9

0-5

M a tu r i t y  a n a ly s is  o f  B r i t i s h  g o v e r n m e n t  s e c u r i t i e s £ million

H o ld in g s :  n o m in a l  v a lu e s19/̂ 9
1970/^^ 31 March

[964 ^ s h  v a lu e s
1965.*!!!!.’ .............................
1966 .....  ..........................
1967 .....  ........................

Total
Up to 

5 years
Over 5 and 

up to 10 years
Over 10 and 

up to 15 years
Over 15 

years

..........................
1970....................... ..........................

................................................................................ ......... ....................................................................

1969 1st quarter.....................
2 nd quarter.............. ] .........
3rd quarter..........^
4th quarter..........

23-0
14-3

Undated

1970 1st quarter 
2 nd quarter 
3rd quarter. 
4th quarter

- I
- I

loans to a parent authority are included in local authority

Propert/L'd gromd’^enu investment’’sl^" included with ‘ordinary shares' and land
Source: Central Statistical Office

88

. i .  i - f

— -S3',

laartcf---"

.....................................

'  ...............................

.......................4;hquarter--

-Isiquarter-"-' .....
2nd quart̂ '̂ -■ ......
3 rdq>iartef. . . . . . .  iCT
4th ........

Purchases
Sales....

Shoft-terw B«

Uomd
Cash ICi’tic^  

’ in hand :oai
and autSort

! balances tê  pcr̂
with iTf
banks itv .

Holdings: 
•narket values

1 5

NeUcquisition; 
lvalues
iw......
I«s.
1547. ■■•■■■■•■! n-9
1̂ . ; : : : .........
M  .......... . 1 .

r i '  

- 1 -

.................... ,
1970. ..............*.... . t

II
t-3

iO-7
•luaner

0

I!

2l
'I'Jarier 1-8

U
-  S

0-S
8-2

'leaner’--!' 80

3m 0l
'<•?•er ! " 0 2
lO-Q

IS
1C
2
3

lA

' v : ’ V



2- 3
3- S

■8
■3
6
7
I

0
4
I

2

5 0-4 O-l 02
2 0-2 0-5 OS
I 0-6 —  _ o-l
3 l-O 0-5 0-3

I I-O 0-5 0-̂
A

3 — O-l

> e r  15 
years

10-7
3-9

28-0
28-9
20-7
25-8
6- 7

2-4
2*5
7- 5 
13-̂

5-0
.9-9
2-6

04
0- i

O'S
0'3
2-5
5-2
1- 1

1-2
l-l
!•?
1-2

L million

Undated

-.2-7
-l'4
-3-6
-I'O

I'O

1-5

1- 5
2- 4

.1-9

. 2-8

0-5
3- |

table 75

Superannuation funds: private sectorO
Investments £ million

Total
Short
term

(net)

Holdings: m arket values

I969}  4,328
Net acquisition: cash values ^

..................................................... 273-8
...................................................................................................................  1 292-1

........................................ 2 ^ -0
1969 ..........................  0 4 5 . 1
1970 ................................................._ _

1968 3rd quarter.............................. 64-6
4 th quarter..............................  ®

1969 1st quarter..............................  66-7
2nd quarter............................. ®
3rd quarter..............................
4th quarter.............................

1970 1st quarter................................. 80 0
2 nd quarter............................  '4-4
3rd quarter............................  83-6
4 th quarter............................. | 107*1

Purchases 
Sales

82
95

British 
govern

ment 
securities

46*3
12*9
10*0
6*8

15-0
5*9

86-5

16
11

12 
6 
2 
I

5 
1

1
6
2

-8

551
544

United
Kingdom

local
authority
securities

Overseas!
govern

ment
securities

Company securities

143
146

0-6
53*4
28-5

4-0
20-0

0-4

37
37

Deben
tures

Pre
ference
shares

617
667

30*3
11*7
9 . 4

18*4

4
3
4

I
3
5

41-3
94-0

106-6

41
33

Ordinary 
shares

2,491
2,366

Loans
and

mort
gages

Land
propertyjProperty 

and
ground
rents

unit 
trusts

P)

41
46

228
311

1-6
7-0
3-0

133-3
101-6
124-4

1-8
5-1
3-3

13-6
22-8
26-0

45
72

Other
invest
ments

S
II

# %
# %

2*1

0-4

— I *6 3-8 59-2 -  2*8 I I2I-9 I 0*8 50-6
3 4 -0 -3 I 32-7 -11-5 167-0 - 0 - 6 63-0

-0*9 -0 -5  I 8 I *9 2-9 83-2 2 - 8  1 69*7
-9 -2 - 2 - 6 50-4 3-7 162-9 2 - 2 50-9

25-6
21*0
17-8

0-9
0*1
1*7
0*8

3-6
6-6

0*6
35-9
13-2
38-0

26-
I

15 
21

16 
31 
14

•18

4
0
7
1

■3
2

' 6
•I

1*6
0-5

2- 3 
2-8
3- 4 
0-7

166-6 
184-7

4-3
2-8
2*0

- 0
0

7
2

II
II

0
5

0-3
0-4

-0 -5
- 0-8

25- 4
26- 3 
16-8 
13-3

1-6
5-5

1-8
0- 9
1-  0
0-8

46-6
34-3

300
20-4
14-4
18-5

1-3
0-2
I
0
0
0

7
6
I

'6

6-3
8*3

- 0
- 0
- 0
- 0

4
9
9
4

I 4
7

Further analysis

Short-term assets and liabilities British government securities

Cash 
in hand 

and
balances

with
banks

United 
Kingdom 

local
authority
tempor

ary
debt

Other
short
term
assets

Short
term

liabilities

By period to maturity

Up to 
5 years

Holdings: 
m arket values 
I968\ At end of 
I969J year

49
53

30
40

N et acquisition: 
cash values
1964 ....................
1965
1966
1967
1968
1969
1970

1968 3rd quarter__
4th quarter__

26
32

24
30

63
49

Over 5 Over 10
and up to and up to
10 years 15 years

45 45
45 43

-  5-9 -  2 - 6
13-9 31*1

-4 0 -0 -34 -4
7*6 -1 6 -2

-  7-7 -  7-9 I

Over 15 
years

Undated

360
372

38
36

1969 1st quarter . 
2 nd quarter.. 
3rd quarter. 
4th quarter . • •

1970 1st quarter.. . .  
2 nd quarter . . .  
3rd quarter . . .  
4th quarter__

12*2
29*8

18
31

8
II

6
0
5
•5

4-9 0-9 41-9 0-2
9-7 2-3 50-8 -0 -3

14-9 -  0-5 23-9 1-5
2 0 - 8  l-l 46-3 0-9

52-6 2-S 115-2 2-5
31-7 1 1-5 68-9 1 1*6

13*0
8*8

13*6
15*5

7*1
6*6

5-6
6*2
5*4
3*7

4- 2 
3-4
5- 4 
4*7

0*1

1*7
0 1

0-4
0*2
0*8
0*2

17*8
2*3

5*5
0*8

0*3
0*1

£ million

United Kingdom local 
authority securities

Quoted

By period 
to maturity Unquoted

Up to  I Over 10 
10 years years and

undated

55
63

53
51

34
31

*Tut ^uai <I • V V i ^ ^ j  ̂  ̂ £l49fnillion in 1967
(') Excluding the pension funds of co-operative societies, the assets of which quarter, mainly

£154 m iL n  in 1968. and £157 million in 1969 and to be increasing by ^

which are not included in the sample or have not responded. Figures from 1967 have  ̂been
revised sample. See Board of Trode Journo/7 July 1967 for  details of the ‘Ordinary shares’

(*) Before Istquarter 1968. property unit trusts units had been included with Ordinary shares .
8/

Source: Department of 
Trade and Industry
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TABLE 76

Total

1962 ....................................1 5,571
1963 ....................................  6,174
*964...................................... 6.930
1965...................................... 7.408
*966......................................  7.163
*967......................................  7,485
*968......................................  8,399
*969......................................  8.803
*970 ....................................  9,252

Unadjusted
1967 1st quarter...................I |,803

2 nd quarter..................  1,9(7
3rd quarter................... 1,741
4th quarter................... | 2,024

*968 1st quarter................... I 2,053
2 nd quarter..................  2,167
3rd quarter................... 2.010
4th quarter...................  2,169

*969 1st quarter...................  2,106
2 nd quarter..................  2,223
3rd quarter................... 2,162
4th quarter...................  2*312

1970 1st quarter...................  2 235
2 nd quarter..................  2,303
3rd quarter.................. 2*213
4th quarter................... | 2,501

SeasonaK/ adjusted
*967 1st quarter................... I |,8 2 l

2 nd quarter........... | ;828
3rd quarter................... | 820
4th quarter... j ............  2^016

*968 1st quarter...................  2,079
2 nd quarter................ * 2!l07
3rd quarter............. ’ * J 2,115
4th quarter...................  2*098

*969 1st quarter...................  2.140
2 nd quarter..................  2.148
ord quarter................... 2 259
4th quarter..............2*256

1970 1st quarter...................  2,256
2nd quarter..................  2.267
3rd quarter..................  2,300
4th quarter................... 2,429

IX. COMPANY SECTOR
Appropriation account of companies

Income
Income arising In 

the
United Kingdom Income
Gross

trading
profits

1 C ) 0

Rent 
and non
trading 
income

- irori
abro;

3,595 903 1,073
1 4,108 917 1,149

4,591 1,052 1,287
4,758 1,223 1,427
4.442 1,353 1,368
4,620 1.474 1.391
5.024 1,690 1,685
4,948 1.891 1,964
5,036 2,099 2,117

1,106 352 345
1,219 349 349
1,043 376 322
1,252 397 375
1,228 422 403
1,309 407 451
U47 430 433
1,340 431 398
1,159 456 491
1,256 458 509
1,202 485 475
1,331 492 489
1,192 515 5281,265 502 5361,183 532 498
1,396 550 555

Dividends
on

ordinary
shares

1,180
1,320
1,520
1,735

1,650
1,605
1,645
1,754
1,701

*,141
1,175
1,104
1,200
1,267
1,261
1,218
1,278

1,197
1,208
1,278
1,265

1,232
1,216
1,261
1,327

?PP-ciation .

Other
interest

pay
ments
etc.
e)

1,175
1,282
1.483
1,703
1,813

employment tax\nd"before knowineTorr̂ ^̂  ̂ deduction of payments of selective
()  Including dividends on preference sliares.  ̂ ^  premiums due but not yet received.

The seasonal adjustmenrfactoCs from^"^ dividends and interest paid.
ye^s because of the transition from t h t n ? A T " ^ "  earlierand dividends, "ew system of taxation of profits

( ) Before providing for depreciation, stock appreciation and additions to reserves.
90

£ million

Allocation of income

Profits
due

abroad
and

taxes
paid

abroad

745
770

1.046
1,077
1,210

Payments] 
of United 
Kingdom 
taxes on 
Income

(*)

Balance:
undistributed income(’)

675
961

1,035
1,110
1,447

Total
Industrial
and com
mercial 

companies
2.174 2,022
2.714 2,547
3.188 3.012
3,279 3,045
2,918 2.677
2.867 2.642

Financial
companies

3,190
3,159
3,081

2,964
2,959
2.762

-137
1,004

825
1,175

122
1.002

849
991

1,180 -  74 133
-  87 1,049 931

72 1,004 892
-  55 1,180 1,003
1.426 -243 -  47
-  35 1,036 883

113 981 825
-  57 1,307 1,101

264 680 629
224 704 651

654
829

Source: Central Statistical Office

• i

quarter .
idiquarter •••.

; 2nd quarter ■■■:
I q u a r te r .- ,
; 4t)i quarter, ■••i

1st quarter. .  •

Total

Cress 
Taxes d o n eu

on fixetf 
opitai caprtaf 

fcf-ato

....... ' 4,174
Z : . ....  ̂ Z

IS' ^

m ....... .......... 4,7«

l,6«

S t :  S
Str ,

I'S

• . '



CO M PA N IES

Sources and uses of capital funds of industrial and commercial companies

^  -VO,.

T

2.17̂
f7(4
3.188
3.279

2.918
2.867
3.190
3.159
3.081

-1 3 7  
.004 
825 

.175

-  34 
1.132

953
1,139

-  74 
1,049 
1,004 
1,180

-243
1,036

981
1,307

680
704
654
829

809
825
782
774

782
741
825
8(1
767 
684
768 
862

'̂̂ PaniesH-.

-  3 
890 
717 

1.038

122
.002
849
991

133
931
892

1,003

- 4 7

8S3
825

1,101

629
651
598
764

758
767
734
705

738
709
778
734

701
621
676
764

IN
13?

-IJi
130

IM
113

- 20?
(iS
112
IT?

-\%
153

156

206

51

53

56

65

SI
58

43 

69

44

32

4?

77

66 
63 

92 

98

t a b l e  77
Sources of funds £ million

Total

1965
1966
1967
1968
1969
1970

1968

1969

1970

1st quarter. 
2nd quarter 
3rd quarter 
4th quarter.

1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

1st quarter.. 
2nd quarter . 
3rd quarter. 
4th quarter.

• #

4J74
3,654
3.700
4,544
4.849
4,789

639
1,414

828
1,663

933
1,347
1,342
1,227

566
1.646
1.003
1,574

1971 1st quarter • #

Undistri
buted

Income
(’)

Capital
transfers

(net)
Bank

lending

Investment
grants

Other

3,045 _ 16 474
2,677 21 244
2,642 198 34 297
2.964 414 18 524
2.959 556 28 615
2.762 473 38 1,078

122 98 II 300
1.002 99 7 165

849 97 8 — 315
991 120 -  8 374

133 121 6 403
931 117 5 45
892 127 8 194

1,003 191 9 -  27

-  47 110 10 389
883 109 7 543
825 119 7 -  49

1,101 135
1

1
1

14 195
11

1

Other loans 
and

mortgages
e)

UK capital issues by 
quoted companies (net)

226
133
89
94

173
212

46
28
34

-1 4

70
87
49

-3 3

75
61
58
18

Ordinary
shares

Debentures
and

preference
shares

63 345
123 452

1 350
298 184
177 335
39 154

II 44
78 29

108 46
101 65

50 144

Capital
issues

abroad

5 
4

25
48

6
33

7
6
I

34

19
40

16
7 
5 

II

8

53
44

14
30
33
77

64

1
6
5

23

Uses of funds £ million

Total
Taxes

on
capital

1965 ............1 4.174
1966 ............  3.654
1967 ............  3,700
1968 ............  4,544
1969 ............  4.849
1970 ............ 1 4.789

1968 1st qtr. .1 639
2ndqtr. 1,414 
3rd qtr. 828 
4th qtr.I 1.663

1969 1st qtr.I 933 
2nd qtr. 1,347 
3rd q tr . 1,342 
4th q tr . 1 1,227

1970 1st qtr..l 566 
2nd qtr. 1,646 
3rd qtr. 1,003 
4th qtr.I 1,574

Gross
domestic

fixed
capital

formation

5
13
19

2
1
1
1

iO
I
1 
1

13
2 
2 
2

2,386
2,379
2.294
2,563
2,795
3,132

559
587
629
788

607
682
712
794

693
793
786
860

Increase

1

in value Liquid assets
of stocks 
and v/ork •
in progress Bank

Otherdeposits, 
notesand1
coin(®)

t11
1

606 215 -166
433 176 -  93
221 349 60
652 285 -  91

1,033 -168 -  60
1,099 326 -  64

32 -137 -124
233 140 38
196 -137 24
191 419 -  29

285 -434 -128
275 -153 35
215 194 39
258 225 -  6

240 -452 -125
334 328 32
253 56 19
272 394 10

Acquisition of financial assets

Import I Local 
deposits] authority

mortgages

76
409
225

76

243 
193 

-  16
-  II

-  13
-  34
-  70 
-108

-1 2  
-23 

12 
27 

-  6 
-5 4

1
3

15
8

32 
-  8 
-1 8  
- 1 2

-2 4  
-1 6  
-  4 
- 1 0

Cash
expenditure 
on acquiring 
subsidiaries 

and on 
trade

investments
n

447 
335 
454 
422 
413 
449

80
110
97

135

130
94

102
87

101 
72 

160 
I 16

Other 
domestic 

assets

32
37
14

221
95

134

146
171
95

151

- 96 
139

• 85
- 53

-119
194

-148
- 61

Other identified 
overseas 
assets(*)

Long
term

221
148
124
134
288
303

71
19

-4 2
86
26
80
91
91

32
41

113
117

S h o r t 
t e r m

12
37
17
69 

153 
327

32
68

1
32

65
20
60
8

102
70 

•124 
- 31

U n 
identified

items
(residual)

457
225
189
623
380
265

333
44

139
107

323
29

167
-139

322
-  30
-  40 

13

{ ' )  Before providing for depreciation, stock appreciation and additions to reserves.

and excluding expenditure by oil companies. (®) Including expenditure by oi p

Source: Central Statistical Office
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•able 79

Income and finance of quoted companies
Balance sheet summary 

Accounts received up to  31 December 1970

3.439
3.498
3,168
3.395

i.oie
1,038
1,063
1,170

1,231
1,242
1,343
1.407

.970 

.295 

.075

Statistical Office

I i

Balance sheet at end of year(')

•| Number of companies

• • ♦ #  ^

Accumulated depreciation on fixed assets..............
Contracts for capital expenditure not provided for

Manufacturing industries

1969

ed assets:
Tangible fixed assets, n e t..

unconsolidated subsidiaries................................................................

tal fixed assets, n e t .................................................................................................

irrent assets and investments:
Stocks and work in progress......................................................................................
Trade and other debtors, etc......................................................................................
Investments....................................................................................................

of which: British government securities....................................................................
L o a n s  t o  lo c a l  a u t h o r i t i e s ............... . .......................................................

' O th e r  a n d  u n c la s s i f i e d  q u o t e d  s e c u r i t i e s .................................................
U n q u o t e d .................................................................................................

1

Tax reserve certificates.............................................................................................
Treasury bills.................................................................................................
Cash...................................................................................................................

5tal current assets and investments..........................................................................

ss Current liabilities:
, Bank overdrafts and loans.....................................................................................................
I Trade and other creditors, etc..................................................................................
‘Dividends and interest due—gross...........................................................................
Current taxation........................................................................................................

Dtal current liabilities..............................................................................................................

let current assets.........................................................................................................

otal net assets...............................................................................................................

epresented by:
Deferred taxation (other than tax equalisation reserve)......................................
Long-term loans.........................................................................................................
Minority interests in subsidiaries...........
Shareholders’ interest.............................

of which: O r d in a r y  s h a r e s ...................
P r e f e r e n c e , etc. s h a r e s ........
C a p i ta l  a n d  r e v e n u e  r e s e r v e s  
T a x  e q u a l i s a t io n  r e s e r v e ----

550-4

385-2
370-0
55-1

66-5

878-8

88-9
237-7
28-3

122-5

477-4

401-5

951-8

«  4 ^  ^  ^  9

271 -6 
32-7

118-5
285-4

30-7
130-9

565-4

403-7

1,012-2

1-2
148-8
18-7

843-4

367-8 
36-7 

4 3 2 ‘ I 
6-8

299-1
42-0

___________________________________________________________________________________________________________________________________________________________ ______________________________________________________________ _̂_______

(') The figures relate to companies’ accounting years ending between 6 April of the year shown and
5 April of the following year.

£ million

Manufacturing and 
distribution, etc.

133-1
366-9
36-3

149-5

685-8

487-5

1,280-1

2-6
187-9
28-3

1,061-3

4 3 5 - 8
5 2 - 3

5 6 3 - 0
l O - l

38M
47-5

1970 1969

III 146

549-6 717-4
54-7 72-5
4-2 1 - 7

608-4 792-7

442-4 531-4
417-5 486-1
58-2 69-5

7  5 4 - 8

4 - 7 7 - 2

8-5 1 4 - 0

37-5 4 3 - 6

1 -7 4-3
0-1 —

49-2 82-0

969-1 U73-3

1970

142

784-4
90-2
4-7

879-3

604-1
553-2
72-2

1,296-6

174-2
442-5

39-5
158-5

814-8

481-8

I.36M

2-7
202-1
29-1

1.127-0

47/-7 
5 1 - 7  

5 9 2 - 0  
1 1 - 7

417-3
54-5

Source: Department of Trade
and Industry

I
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COMPANIES

Income and finance of quoted companies
Sources of company funds

TABLE 80 Accounts received up to 31 December 1970

Accounts for year(’)

Number of companies
Sources of funds:
Proceeds from issue of loan and share capital:

For cash.........................................

of which: O rd in a ry  s h a r e s ........
P r e fe r e n c e , e t c .  sh a r e s  

L o n g -te rm  lo a n s ..........

In exchange for subsidiaries
of which O rd in a ry  s h a r e s .........

P r e fe r e n c e , e tc .  s h a r e s  
L o n g -te rm  lo a n s .........

Total receipts from Issues

Increase in short-term credit:
Increase In amount owing to banks... 
Increase in trade and other creditors, etc

Total increase in short-term credit

Internal sources: income from trading and other activities- 
Gross trading profit................................
/e s s  Hire of plant and machinery.
Income from quoted investments.......................... ........
Income from unquoted investments.......
Prior year adjustments other than t a x  . . . .......................
Other income....................................  ............
Other capital receipts............................[ *......................

Total Income from trading and other activities
Total sources of funds

Appropriation of trading and other Income* 
Uepreciatlon provisions
Amounts written off....... ............................................................................

...........................
of which: Current U K  ta x a t io n ...........

O v e rse a s  t a x a t i o n ............ .
T r a n s fe r s  to t a x  e q u a lis a t io n  

le s s  P rio r  y e a r  t a x  a d j u s t m e n t s . .

Interest on long-term loans...............
Dividends—gross ..........................................................................

Ordinary................
Preference, etc................] [ ..............................................................................

Asset renewals and replacement Veserve............................................................
Retained profits and other capital receipts___....................................................

Total appropriations of trading and other income

Manufacturing industries

206-7

 ̂  ̂5 Ap?n oTthe'’followi^^ accounting years ending between 6 Aprii of the year shown and

218-4

1970

III

6-3

/ *3 
-  0-/

1 I . c
5- /

♦. \ 0 * 0 18*6
1 0 - 2 1 1 - 5
0 ‘4 0-3
2 - 9 6 - 8

54-2 24-8

15-6 29-7
36-2 47-5
51-8 77-2

192-1 199-5
1-4 2-1
0-7 0*6
4-0 6-0

* -- 0-4
1-9 2-2
9-3 II-9

206-7 218-4
312-7 320-5

36-5 39-9
0-3 0-3

69-9 70-9
57-/ 57-2
/2-6 1 3  6
0 - 6 1 - 0
0-4 ! 0

9-5 9-8
46-3 49-8
2-4 2-3

41-8 45-4

 ̂nilllioj

Manufacturing and 
distribution, etc.

/

1969

146

50-4

19-0

69-4

20-7
54-7

75-3

266-0

410-8

12-4

51-0

266-0

1970

■

7-7 ?

21-8 .fereo”fix

29-5

116-6

283-5

429-7

13-4

56-5

283-5

Source: Department of Trade
and industry

lenditureone

on

4  »

l în current 
ijjjjein stocks*' 
<joje in trade and oi
(rase in investment 
jjase in other li<iuid

dwhich: Tox resem 
Cash, etc..

akrease in current

duses of funds

jflThe figures relate i
5 April of the folio

' I
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Income and finance of quoted companies
Uses of company funds 

Accounts received up to 31 December 1970

. . r

£ million

Manufacturing industries Manufacturing and 
distribution, etc.

Accounts for yearO)

Number of companies

1969 1970 1969

115 III 1 146

1970 

142

19-0

/ments out of income:
Taxation payments
dividend distributions—gross..............
ntereston long-term loans..................

tal payments out of income................

penditure on fixed assets, etc.: ^
Tangible fixed assets.............. ; ............
^djustments due to consolidation. . . .
Intangible assets...................................
Acquisition of subsidiaries...................

of which: By issue o f  s h a r e s  a n d  lo a n s
B y  c a s h

600
495
10-0

105-8 119-4

60-6
62-6
12-4

135-6 153-6

250-1
3-0
1- 3 
5-0

2- 6 
lO-l

2fl-! 1

fit

266-0 m

410-8 42?:

52-5 51'A 1
0-7 0.A A

87-5 8?1

69-3 if-
10*IJ-0 |7 ‘
l-J
1'̂1-9

0-7

12-4

58-6
63'
]■:

3-4

Other expenditure on capital account

tal expenditure on fixed assets, etc

:rease in current assets and Investments: 
Increase In stocks
Increase in trade and other debtors, etc, 
Increase in investments 
Increase in other liquid assets

of which: T a x  reserve certi/icotes
C a s h , etc

)tal increase in current assets and investments 

ital uses of funds

\
t

•  4

. .4



X. PERSONAL SECTOR
Personal income, expenditure and saving

'fi
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TABLE 82

1964 .............................  27,670
1965 .............................  30,090
1966 .............................  32,093
1967 .............................  33,735
1968 ............................ 36,236
1969 ............................ 38.704
1970 ............................. 1 42.729

Unadjusted
1967 1st quarter.........I 8,098

2nd quarter......... 8,408
3rd quarter......... 8,554
4th quarter.........| 8,675

1968 1st quarter......... I 8,842
2nd quarter......... 8,973
3rd quarter......... 9,110
4th quarter........... | 9,311

1969 1st quarter........... I 9,430
2nd quarter......... 9,572
3rd quarter......... 9,679
4th quarter......... 10,023

1970 1st quarter......... 10,123
2nd quarter.........  10,592
3rd quarter......... 10,814
4th quarter......... 11,200

Seasonally adjusted
1967 1st quarter__

2nd quarter . . . .  
3rd quarter . . . ,  
4th quarter . . . .

8,132
8.399
8,584
8,620

1968 1st quarter.........I 8,854
2nd quarter......... s!969
3rd quarter......... 9,133
4th quarter......... 9,280

1969 1st quarter......... 9,455
2nd quarter......... 9!s63
3rd quarter........  % 7 \ |
4th quarter......... 9,975

1970 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

10,139
10,588
10,846
11,156

Personal income before tax

Wages
Employ

ers’
and 1' Forces’ contri

salaries pay butions
C )

17,750
19,085
20,330
21,120
22,480
24,175
27,035

5,045
5,270
5,305
5,500

5,465
5,550
5,605
5,860

5,810
5,970
6,025
6,370

6,345
6,640
6,825
7,225

5,085
5,280
5,355
5,400

5,515
5,555
5,655
5,755

5,865
5.975
6,080
6,255

6,410
6,640
6,890
7,095

1,502
1,709
1,893
2,042
2,284
2,423
2,738

Current 
grants 
from 
public 

authori
ties
(̂ )

2,257
2,604
2,834
3,199
3,690
3,941
4,345

1,000
963
985
993

1,095
1,090
1,073
1,087

888 
910 
938
954

969 
961 
991 

1,020

1,062
1,087
1,078
1,118

Other
personal
income

5,711
6,225
6,513
6,850
7,241
7,622
7,958

1,634
1,710
1,813
1,693

1.776
1,816
1,850
1.799

1.895 
1,906 
1.926
1.895

1,892
2,016
2,042
2,008

1,650
1,693
1,790
1,717

1,765
1,809
1,819
1,848

1,894
1,893
1,898
1,937

1,873
2,015
2.005
2,065

Transfers 
abroad 
(net) 
and 

taxes 
paid 

abroad

United 
Kingdom 
taxes on 
income 
(pay

ments)

2.801
3,344
3,733
4,117
4,591
5,205
5.976

1,095 
1,025 
1,028 

969

1,168
1,174
1,150
1,099

1,331
1,315
i,297
1,262

1,483
1,543
1,480
1,470

980 
1,000 
1,064 
1,073

1,086
(.128
1,177
1,200

1,245
1,272
1,318
1,370

1,397
1,489
1,503
1,587

National
Insur
ance,
etc.

contri
butions

depreciation and stock appreciation.

contributions and net transfers\broad!' ^f taxes on income, national insurance, etc
Personâ 'sav̂ n'ff depreciation, stock appreciation and additions to tax reserves 
'̂ersonal saving as a percentage of Total personal disposable Income is shown^nTlics.

1,444
1,685
1,804
1,909
2.165
2.243
2,654

629
658
683
684

629
658
683
684

Total
personal

dis
posable
income
(®) C)

Con
sumers*
expendi

ture

 ̂mllHoT,

Balance: 
personal savin?

23,383 21.459 1,924
25,009 22.885 2.12426,487 24,237 2.250
27.631 25,364 2,267
29,362 27,130 2,232
31,157 28,683 2,474
34,003 31.124 2.879

6,526 5,849 677
6,890 6,295 595
7,036 6,441 595
7,179 6,779 400
7.114 6,428 686
7.239 6,653 586
7.380 6,824 556
7.629 7,225 404
7.523 6,612 91!
7,681 7.(32 549
7,801 7.251 550
8,152 7.688 464
7,990 7,079 911
8,366 7,680 686
8,629 7.952 677
9,018 8,413 605

6,675 6,174 501
6,906 6,284 622
7,030 6,410 620
7,020 6,496 524
7,208 6,756 452
7,281 6.643 638
7,376 6,808 568
7,497 6,923 574
7,634 6.948 686
7,715 7,133 582
7,812 7,238 574
7,996 7,364 632
8,092

1
7,445 647

8,416 7,676 740
8,638 7.933 705
8,857 8,070 787
Source: Central Statistical Office

.....................

Wqtf
4lhqtr

:'i 1st qt

Si'

$ '

quarter..,
quarter..
quarter..
quirter...

quarter...

ôre

96



So u rces and uses o f funds of th e  personal secto r

^n.

5.849
6.295
6.441
6.779

>.428
>.653
-.824
.225

.612
.132
.251
m

079
680
952
413

677
595
595
400
686
586
556
404
911
549
550 
464
911 
686 
677 
605 f

p.
1:

(74
284
410
496

756
)43
J08
723
148
33
138
164

501
622
620
524

452
638
568
574
686
582
574
632

f'(

71

tral Statist'^ ^

rABLE 83

65
66
67
68
69
70

'68

970

971

Sources of funds
£ million

Total Saving(^)

3,380 2,124
3,335 2.250
4,150 2,267
4,425 2.232
4.290 2,474
4,900 2.879

Is tq tr ... 924 686
2nd q t r . . 1,188 586
3rd q tr ... 1,165 556
4th q tr .. . 1,148 404

1st q tr . .. 878 911
2nd q t r . . 1.060 549
3rd q tr ... 990 550
4th q tr ... 1,362 464

1st q tr . .. 1.034 911
2nd q tr... 1,266 686
3rd q tr .. . 1,029 677
4th q tr... 1,571 605

1st q tr...

Capital
ransfer

(net)

155
157
167
190
184
203

54
45 
44 
47

53
42
43
46

56
46
47
54

Borrowing

Bank 
advances

(̂ )

Money
at

cal!

82
91

162

115
76

23
60
16
67

60
8

78
31

3
119

5
51

48
31
24
38
38
17

8

58
28

18 
12
7 

51

39 
2
8 

28

Con- 
sumer • 
hire

purchase
debt(®)

Loans for house purchase

Local
authori

ties

Other
public
sector

Banking
sector

1
Building
societies

Insurance
com
panies

63 168 7 -  15 459 91
-102 53 10 -  25 667 61
-  13 68 16 40 823 34

22 9 14 25 860 71
-  25 -  30 16 -  5 782 83

49 48 9 40 1,036 36

-  4 -  4 5 263 8
-  13 2 2 5 226 14
-  4 10 4 10 208 26

43 1 3 iO 163 23

-  44 -  2 4 -  5 192 24
-  7 -  8 4 190 23
-  16 -  II 4 5 210 23

42 -  9 4 -  5 190 13

-  30 1 3 5 191 II
II 5 3 5 256 7
4 17 1 20 295 9

64 25 2 10 294 9

289

Other 
loans & 
mort-

Accruals 
adjust
ment

Uniden 
tified 
items

Uses of funds

Taxes
on

capital

965 ................................1 289
966 ..............................  313
967 ..............................  332
968 ..............................  421
969 ..............................  571
970 ............................... 1 559

968 1st quarter..............I 102
2nd quarter............  99
3rd quarter.............  100
4th quarter............. I 120

969 1st quarter............. | 193
2nd quarter............  130
3rd quarter............  123
4th quarter.............I 125

970 1st quarter.............1 159
2nd quarter............ 138
3rd quarter............. 128
4th quarter............. [ 134

971 1st quarter

Invest
ment 

in fixed 
assets 
and 

stocks

1,049 
1,042 
1,118 
1,310 
1,198 
1,321

340 
330 
315 
325

Liquid assets

Notes
and
coin

National
savings

Tax
reserve
certifi
cates

Local 
authority Deposits 

tern- with 
porary banking 
debt sector

84
34
61
72
73 

IIS

19
31
15
37

74
35

125
77

113
121

161

C) B efore p ro v id in g  f o r  d e p re c ia t io n ,  s to c k  a p p re c ia t io n  and  a d d it io n s  t o  re s e rv e s .  
P  E xcluding  lo an s f o r  h o u se  p u rc h a se .
(*) Including  o th e r  in s ta lm e n t  c r e d i t  d e b t .

Includ ing  e s t im a te s  o f  t r a d e  c r e d i t  g iv en  by  p u b lic  c o rp o r a t io n s .  
Includ ing  u n i t  t r u s t  u n i ts  and  o t h e r  id e n tif ie d  h o m e  a sse ts .

Deposits
with

building
societies

British 
Deposits! govern- 

with
finance Isecurities] 
houses

657
726

1,090
762
890

1,458

393

Other
local

authority
debt

Company
securities

etc.(=)

Life
assurance

and
super
annua
tion

funds

205 -670 1,163
241 -494 1,241

1 -586 1,378
242 -463 1,523
207 -455 1,535

-  43 -915 1,675

13 -186 413
96 -124 362
73 -126 364
60 -  27 384

5 -123 380
-  44 411

107 -120 361
87 -168 383

5 -247 400
-  34 -212 420
-  38 -215 410

24 -241 445

Source: Central Statistical Office

, i
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PERSONS
Selected liquid assets of the personal sector

TABLE 84 Amounts outstanding at end of period

1962

Local
National

Tax authority
reserve temporary

savings certificates debt
o

7,436 90
1963 1st quarter. 

2nd quarter 
3rd quarter. 
4th quarter.

7,585
7,638
7,697
7,755

/964 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

7,888
7,978
8,051
8.113

1965 1st quarter. 
2nd quarter 
3rd quarter.
4th quarter.

8,208
8,237
8,203
8,187

Deposits with bank
ing sector

1966 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

8,189
8,209
8,174
8,151

1967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

8,182
8,247
8,277
8,276

1968 iSt quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

8,345
8,347
8,350
8,356

1969 ist quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

8,428
8,357
8,315
8,243

1970 Ist quarter..............  8,303
2nd quarter............. 8,278
3rd quarter.............. 8,306
4th quarter.............. 8,366

(971

Deposit
banks( )̂ Others(^)

i
f

5,860
f

5,606 182
5.723 167
5,868 159
6,064 173

5,973 207
6.135 215
6,280 209
6,453 251

6,532 221
6,666 252
6,715 247
6,927 298

1

7,045 303
7,115 276
7,161 276
7.181 285

7,198 311
7,380 369
7,515 356
7,828 422

7.805 441
8,036 510
8,235 549
8,375 557

8,324 594
8,395 588

Deposits
with

building
societies

3,451

3,576
3,683
3,801
3,941

4,091
4,220
4,327
4,442

4,539
4,639
4,863
5,099

8,366
8,614

8,569
8.850
9,053
9,338

5,334
5.502
5,648
5,825

6,061
6,333
6,621
6,923

7,079
7.259
7,415
7,685

7,895
8,127
8,320
8,600

8,874
9,203
9,589

10,058

Deposits
with

finance
houses(*)

102

1̂ ^  quarter 1965 the figures coverall loans repayable within a year of their inception 
befnp LA repayable by invoking a break clause, unless they were in
borrowing °  P*'®vtous quarters all mortgages are included in longer-term

P) Including deposits with National Giro.
( ) Accepting houses, overseas and other banks, and discount market.
( ) eries rebased from 4th quarter 1965; on the old basis the figure at the 4th quarter was £96 million.

98

Total
identified

17,028

17,216
17,497
17,817
18,246

18,467
18,878
19,209
19,681

19,967
20,323
20.577
21.041

21,382
21,625
21,816
22,015

22,258
22,851
23.286
24,000

24,226
24,748
25,151
25,582

25,841
26,084
26,227
26,692

26,919 
27.569 
28,201 
29,088

£ million

Bank advances

Others

1,654
1,656
1,727
1,711
1.710

(.787
1,865
1,887
1,889

2,001
1.815
1.815
1,786

1,826
1,862
1,747
1,662

1,695
1,786
1.841
1,859

1,870
1,927
1,915
1,855

1,777
1,785
1,717
1,753

1,761
1,868
1,892
1,847

Source; Central Statistical Office

t)
a

yijible

if

Hjirtef-

jrfquirt ■ 
quarter.

4 »

$ 9

4  $

tilstquarter, 
2nd quarter 
3rd quarter 
4ih quarter

$ 4

4  9

$  4

Wlnquarter. 
2nd quarter. 
3rd quarter, 
t̂h quarter.

4  I

4  4

9 9 4

9  9

^ 1st quarter. 
2nd quarter 
3rd quarter 

quarter

*  4  I

♦  9  4

4  4

St quarter, 
jnd quarter 
rd quarter 

quarter

9  4

9  4  I

Slurtsr,
‘'‘dquartgr

quarter
9  4

9  ^

Sq'-arte,-
q>*arter‘

%

i  I ^

^  4  I

*1

9  9

n
r

(



X I. OVERSEAS SECTO R

i United Kingdom balance of payments

fable 85

[■«6 
1.727 
1,711 
l.7|o

1,787
1.865
1.887
1.889

1.826
1.862
1,747
1.662

1.695
1.786
1.841
1,859

1.870
1,927
1.915
1,855

1,777
1.785
1,717
1,753

)59 1st quarter.. 
2nd quarter.. 
3rd quarter.. 
4th quarter..

?60 I St quarter.. 
2nd quarter.. 
3rd quarter.. 
4th quarter..

1st quarter... 
2nd quarter,.. 
3rd quarter... 
4th qu trte r...

Istquarter... 
2ndquarter... 
3rd quarter... 
4th quarter...

Is tquarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

is tq u a rte r... 
2nd quarter... 
3rd quarter... 
4th quarter...

(965 1st quarter. 
2nd quarter. 
3rd quarter, 
4th quarter.

ntral Statistiol |
' 1967

Seasonally adjusted

Current account

Visible
trade

' I
! f

1968

1st quarter... 
2nd quarter... 
3rd quarter... 
4th quarter...

Is tquarte r... 
2nd quarter... 
3rd quarter.. 
4th quarter...

Is tquarte r... 
2ndquarter... 
3rd quarter... 
4th quarter..

Is tq u arte r... 
2nd quarter... 
3rd quarter... 
4th quarter...

; i 1970 Istquarter. .. 
' ? 2nd quarter... 

3rd quarter .. 
4th quarter...

I;; j
! i

(969

I \

-  35
-  15
-  20
-  47

-  SO 
-115 
-124 
-117

-  69
-  60
-  5
-  18

-  24
-  II
-  43
-  24

+  4
-  8
-  24
-  52

-132
-  93 
-143 
-151

-  40
-  84
-  64
-  49

-  73
-  69
-  44 
4-113

-  39
-  90
-  94 
-329

-164
-212
-148
-119

+

4

Invisibles | C urrent
balance

4  49 
+  95 
+  72 
4  44

4  18 
4  40 
4  26 
4  57

4  45 
4  27 
4  47 
4  29

4  52 
4  56 
4  52 
4  54

4  49 
4  45 
4  46 
4  54

4  37 
4  37 
4  27 
4  23

4  29 
4  50 
4  36 
4  45

4  28 
4  33 
4  30 
4  37

4  67 
4  28 
4  75 
4  85

4137
4147 
4131 
4163

4157
4181
4148 
4  142

4  14
4  80 
4  52
-  3

-  32
-  75
-  98
-  60

-  24
-  33 
4  42 
4  II
4  28 
4  45
4
4

9
30

4  53
4  37 
4  22 
4  2

-  95
-  56 
-116 
-128

-  II
-  34
-  28
-  4

-  45
-  36
-  14 
4150

4 28
-  62 
-  19 
-244

4  10 
4  99 
4166 
4162

4215 
4  144 
4  76 
4196

Current
balance

4  53 
4  80 
4  18 
-  8

-  22
-  59 
-121
-  63

4

4
4

4
25
10
7

4  37 
4  74 
-  12 
4  13

4  89 
4  60
-  31
-  4

-  56
-  70 
-181
-  88

-  25
-  12
-  83 
4  43

-  16
-  34
-  89 
4194

4215 
4  158 
4  41 
4217

Summary

Not seasonally adjusted

Currency flow and official financing

Invest
ment 
and 

other 
capital 

1 flows

Balanc
ing

Item

T otal
currency

flow

Alloca
tion ' 
of

Special
Drawing
Rights

-  9 4  52 4  96 _
4  31 -  41 4  70 —
4  II 4  16 4  45 —
-1 3 6 -  49 -1 9 3 —

-  62 4115 4  31
4  73 4  44 4  58 —
4186 4  68 4133
4  94 4  72 4103 —

-2 3 0 -  40 -2 6 6 -
-1 8 6 4  6 -2 0 5 —
4  4 4  24 4  38 —
4 1 0 21 -  15 4  94 ——

4  25 4  75 4137
+  42 -  32 4  84
-1 0 0 4  76 -  36 —
4  38 -  44 4  7 _

-1 7 6 4  1 -  86
4  62 -  72 4  50 —
4  2 4  35 4  6 —
4  9 -  33 -  28 —

4  8 4  49 4  1 —
4  84 -  2 4  12
4  59 -  4 -1 2 6 —
-4 4 0 -  54 -5 8 2

-1 3 6 -  5 -1 6 6
-201 4  47 -1 6 6
-  90 -  23 -1 9 6 —
4117 4  15 4175

4  43 4  21 4  48 —
-  92 -  37 -1 6 3 —
-4 5 0 4  51 -4 8 8
-  68 -  70 4  56

4361 4  137 4509 —
-  66 4  98 -  12 —
-351 -1 0 0 -5 0 6 —
-503(^), 4  50 -6 6 2 —

-252(«)1 -121 -5 1 9 —
-453W 1 -  1 -521 —
+ 2SM1 4  14 -  24 —
-3 3 0 ^ )1 4  14 -3 4 6 ■

4  72 4224 4272 —
-  25 -  46 4  82 —
-  46 -1 3 7 -  47 _
-  16 4280 4436 —

1
4  454 4246 4915 4171
4202 -133 4227 —
-1 6 0 -  83 -2 0 2 —
4  3 4  127 4347

Gold 
sub

scription 
to IMF

-  58

32

-  44

£ million

Financed as 
follows

4
4
4

+
4
4
4

4
4

96
12
45

193

31
58

133
71

266
205

38
94

4

4

4

4

4

4

41,086 
4  227 
-  202 
4  309

Official
reserves

e)

-  71

5
3

-  15
-  18
-  56
-  27

4

-I.OlO
-  193 
4  150
-  242

-  25
-  12 
-  40 
4196

4  80

-203 
4106 
+  41 
4  22

I*) Consists of total currency flow, allocation of SDR, and gold subscription to IMF.
*’) Drawings 4 ,  repayments —. Includes transfer of dollar portfolio to reserves (see Table 88). 
J®) Drawings on 4# additions to —.
*) Includes EEA loss on forwards (see Table 88).

99

Source: Central Statistical Office
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O V ERSEA S

i

Balance of payments
C urrent account {c o n tin u e d )

table 86 (co n tin u e d )

1963 ..........
1964 ..........
1965 ..........
1966 ..........

1967 ..........
1968 ...........
1969 ...........
1970 ...........

Unadjusted
1967

1st q tr----
2nd q t r ... 
3rd q tr .. . . 
4th qtr.. ..

1968
1st q tr . .. . 
2nd qtr ... 
3rd q tr . . .. 
4th qtr.. ..

1969
1st q t r . . .. 
2nd q tr . . .. 
3rd q tr . . .. 
4th qtr.. ..

1970
1st q t r . . .. 
2nd q tr . . .. 
3rd q t r . . .. 
4th q t r . . ..

Seasonally
adjusted

1967
1st q t r . . . . 
2nd q tr . . . .
3rd qtr__
4th qtr.. ..

1968
1st q t r . . . .  
2nd q tr . . ..
3rd q tr__
4th q tr__

1969 
1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

» •

• #

>  •

1970
1st q t r . . . 
2nd q tr . . .. 
3rd q t r . . , . 
4th q tr .. . .

Other services

redits Debits Net Credits Debits Net

516 270 +  246 836 444 + 392
558 291 +  267 890 495 + 395
590 320 + 270 999 557 + 442
651 345 + 306 965 576 + 389

761 366 + 395 975 599 + 376
906 432 + 474 1,098 773 + 325
,021 486 + 535 1,305 843 + 462
.114 532 +582 1,374 842 +532

184 90 + 94 240 130 + 110
187 89 + 98 233 148 + 85
186 89 + 97 233 125 + 108
204 98 + 106 269 196 + 73

224 106 + 118 266 177 +  89
223 107 + 116 300 192 + 108
224 107 + 117 289 184 +  105
235 112 + 123 243 220 + 23

245 120 + 125 337 176 + 161
254 119 + 135 336 209 + 127
254 122 + 132 314 204 + 110
268 125 + 143 318 254 + 64

278 130 + 148 333 196 + 137
281 134 + 147 373 212 + 161
270 133 + 137 323 183 + 140
285 135 + 150 345 251 +  94

180 88 + 92 231 141 + 90
186 89 + 97 220 149 + 71
191 91 + 100 240 142 + 98
204 98 + 106 284 167 + 117

219 104 + 115 258 186 + 72
222 107 + 115 286 185 + 101
231 109 + 122 300 193 + 107
234 112 + 122 254 209 +  45

239 118 + 121 325 194 + 131
253 119 + 134 318 209 + 109
261 124 + 137 331 226 +  105
268 125 + 143 331 214 +  117

271 128 + 143 328 215 + 113
280 134 + 146 352 209 + 143
278 135 + 143 336 205 + 131
285 135 + 150 358 213 + 145

Interest, profits 
and dividends Private transfers

Credits Debits Net

£ million

Total invisibles
All current 
transactions

Credits Debits

2,482
2,642
2,849
2,907

3,146
3,681
4,155
4,540

971
1,044
1,121
1,019

1,045
1,163
1,209
1,123

1,001
1,024
1,054
1,076

1,091
1,137
1,129
1.183

2,288
2,518
2,689
2,779

2,891
3,344
3,577
3,912

790
823
900
831

813
881
984
899

869
964

1,060
1,019

934
956
981

1,041

Invisible 
balance I Credits

+ 194 
+  124 
+  160 
+  128

+ 255 
+ 337 
+ 578 
+ 628

+ 158 
+  163 
+  137 
+ 120

+ 176 
+  199 
+  149 
+  104

+ 137 
+  147 
+  131 
+  163

6,764
7,128
7,666
8,089

8,268
9,954

11,216
12,425

+ 157 
+  181 
+ 148 
+  142
Source

2,086
2,115
2,059
2,008

2,394
2,460
2,545
2,555

2,595
2,846
2,863
2,912

2,957
3,182
2,989
3,297

2,112
2,054
2,086
2,016

2.407
2.408 
2,578 
2,56!

2.643
2,770
2.883
2,920

3,017
3,099
2,999

Debits

6,650
7,523
7,743
8,034

8,565
10,260
10,779
11,794

2,075
2,159
2,114
2,217

2,540
2,527
2,608
2,585

2,619
2,693
2,727
2,740

2,742
3,024
2,948
3,080

2,084
2,116
2,105
2,260

2,516
2,513
2,605
2,626

2,633
2.671
2,717
2,758

2,802
2.955
2,923
3,114

Current
balance

+

+  215 
+  158 
+  41 
+217

+  10 
+  99 
+  166 
+  162

+ 215 
+  144 
+  76 
+  1963,310

C e n tr a l  S ta tis t ic a l  O ffice

f
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OVERSEAS
Investment and other capital flows

Not seasonally adjusted
TABLE 87 £ million

Official
long
term

capital

Overseas 
Invest
ment 
in UK 
public 
sector

j  I

1963
1964
1965
1966

\\
I  k \

r* 'fc ** "sI'L' 1̂ '
1 || 1̂ s( >1’’ j

1967
1968
1969
1970
1967 1st qtr. 

2nd qtr 
3rd qtr. 
4th qtr.

t  I
•/ 1968 1st qtr. 

2nd qtr. 
3rd qtr. 
4th qtr.

I '  ■

1969 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1970 1st qtr. 
2nd qtr, 
3rd qtr. 
4th qtr,

Overseas 
invest
ment 
in UK 
private 
sector

UK ■ 
private 
invest
ment 

overseas

Euro
dollar 

borrow
ing in 

London
o

Import
credit
n n

Export
credit

C )

Balances (gross)
Foreign 

currency 
transac
tions of 

UK banks

Sterling
area

countries
Non-

sterling
countries

+ 233 -320 + 5 + 20 -114 + 177 + 41 -  10+ 158 -399 + IS — 1 -  70 + 122 -  72 + 138+ 249 -368 + 45 + 4 -  69 -  10 -  82 -  73
+ 274 -303 + 15 — 5 -183 -  33 -  91 -162
+ 366 -456 + 55 + 27 -185 -  81 -134 -  47+ 587 -727 + 155 + 66 -345 -150 -227 -124+ 678 -652 + 72 + 163 -323 + 256 -  50 -108+ 665 -735 + 166 + II -303 +389 + 97 + 313
+ 116 -  88 + 5 + 6 -  29 + 84 + 127 + 149+ 86 -106 + 19 + II -  43 -  59 + 72 -  55
+ 42 -  82 + 18 + 7 -  37 -106 -193 -  32+ 122 -180 + 13 + 3 -  76 — -140 -109
+ 93 -194 + 30 + 25 -  60 + 138 -105 -  13+ 113 -177 + 18 + 24 -  89 -224 -  23 — 3+ 260 -132 + 31 _ 8 -  56 -127 + 15 + 15+ 121 -224 + 76 + 25 -140 + 63 -114 -123
+ 200 -195 + 34 + 54 -  76 + 185 -  73 -  26+ 158 -155 + 15 + 62 -102 + 40 + 22 -  25+ 142 -  96 + 9 + 11 + 2 -  52 -  48 -  28+ 178 -206 + 14 + 36 -147 + 83 + 49 -  29
+ 223 -189 + 18 5 -  51 + 195 + 99 + 122+ 169 -120 + 32 + 40 -  94 + 204 -  17 + 88+ 128 -208 + 56 — 4 -  33 + 30 -  31 -  76+ 145 -218 + 60 — 20 -125 -  40 + 46 + 179

Other
short
term
flows

Total 
invest

ment and 
other 
capital
flows

For investment overseas.

+ 32
-  53
-  16 
-I-II9

-454 
-759 
-  15 
+499

+ 10 
-  17 
+ 31 
+ 8

+361 
-  66 
-351 
-398

-  39
-  53 
+ 33
+ 6

-132 
-370 
+ 48 
-305

+ 21 
-  73
-  31 
+ 67

+ 87 
-  54 
+ 25 
+ 61

(’) Excluding trade credit between ‘related’ firms.
I _a . 1  ^ A

+ 72
-  25
-  46
-  16

+454 
+202 
-160 
+ 3

Source: Central Statistical Office
(®) Includes import deposits paid directly from overseas.
(*) Excluding Euro-dollar borrowing In London for investment overseas.

j 0 2nd qtr.
! 3rd qtr. 

4th qtr.

IK91st qtr 
2nd qtr 
3rd qtr 
4th qtr

 ̂ « I

i

-1  
+15 
+13 
+ 17

15701st qtr 
2nd qtr 
3rd qt 
4th qt

♦

• ^

• I

» I

+11 
+ 1! 
+  ̂
+2'

0  Arising from the 
market entered I 
new parity.

{*) Consists of total
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table 88

1963.
1964.
1965.
1966.

1967.
1968.
1969.
1970.

1967 Istq tr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1968

1969 Istq tr. 
2nd qtr. 
3rd qtr. 
4th qtr.

1970

:ral Statistical Oiice

Current 
balance

-297 
-306 
+ 437 
+631

+ 215 
+  158 
+  41 
+217

O V ER SEA S
Analysis of total currency flow and official financing

N ot seasonally adjusted

Currency flow

Invest
ment
and

other
capital
flows

Balanc
ing

item

+ 137 
+  98 
-iOO 
+  50

+ 224 
-  46 
-137 
+  280

EEA
loss
on

forwards
(’)

Total 
currency 

flow

-105

-  671 
-1 ,410 
+  743
+ 1.287

+

+

+

Alloc
ation

of
Special

Drawing
Rights

Gold
subscrip

tion
to

IMF

-4 4

+ 171 38

+  171

38

-  671 
-1,410 
+  743 
+1.420

+

+

+ 1.086 
+  227 
-  202 
+  309

£ million
Official financing

Net drawings 
from(+)/net 
repayments 

to ( - )

IMF
Other
mone
tary

author*
ities

+  216 
+  110
+ 294

+  691 
+  790 
-  669 
-1,161

+

+

+

Transfer
from
dollar

portfolio
to

reserves

Drawings 
on(+)/ 

additions 
to ( - )  
official 

reserves

+  316 

+204

+ 204

Total 
official 

financing

+  671 
+  1.410 
-  743 
- 1,420

+

- 1.086
-  227
+  202
-  309

(') Arising from the fact that the Exchange Equalisation tN
^ '  market entered into before devaluation have been recorded as being settled on maturity at the

P) Consists cif total currency flow, allocation of SDR and gold subscription to IMF.

Source: Central Statistical Office
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TABLE 89
International Monetary Fund

United Kingdom account with the IMF(̂ )

UK
gold
sub

scription

1964 .................
1965 .................
1966 .................
1967 .................
1968 .................
1969 .................
1970 ..................
(969 1st quarter.. 

2nd quarter. 
3rd quarter.. 
4th quarter..

1970 1st quarter . 
2nd quarter 
3rd quarter. 
4th quarter

-44

IMF 
gold 

deposits 
in UKO

UK
drawings

-38 -  4

# • -38

1971 Jinuary. 
February 
March

4-357 
+ 500 
+ 44

+ 583 
+ 354 
+ 63

UK
repurchases

-249

+ 63

-  I

-141

-285
0) UK assets with IMF: increase -/decrease + ; UK liabilities to IMF: increase+/decrease-
H Deposits of gold to alleviate the impact of gold purchases from the United Kingdom by other Fund members

m order to pay the increase in their gold subscriptions. The deposits do not affect the United Kingdom tranche position. ixmguwin
(*) Administrative and operational expenditure and receipts.
{*) The amount the United Kingdom could draw without raising IMF holdings of sterling beyond 200 percent 

u o V t  Kingdom quota was raised from $1,950 million (£696 million) to $2,440 million
N fv im 'be^^^ w^ '̂'/ ’l a n '  the United Kingdom quota after revaluation in
November W f o  ^ million.) There was a further increase, to $2,800 million (£1.167 million) in

(®) Includes maintenance of value adjustment.
(*) Includes additional sterling subscription of £113 million.

TABLE 90
Official reserves

End of period

Total

1964
1965 ..................... ...............................................
1966 ..........................

1967 ............................
1968 ............................. .............................................

1969 1st quarter........................................
2nd quarter................................ ] * ..................
3rd quarter............................! ! ! ! ! ....................
4th quarter............................! ! .! ! ! ! .................

I970jlst quarter(^)...............................
12nd quarter................... . . ! . ! . ! ! ! ! ...................
3rd quarter........................................................
4th quarter................. .......................................

1971 January .................................
February ................. ! ! !!!!!! ............................Mgrf.k ...............................I laiCn.............................• ................ . • ................

of to S2.40 established on 18 November 1967 
( ) Including initial allocation of Special Drawing Rights equivalent to £171 million in January

»  «  0  I  % I  ♦ I  •  • 4 ♦ 9

827
1.073
U07

I.I23(^)
1,009

1.029
1.018
1.014
1,053

1,129
1,163
1,111
1,178

1,251
1,331
1,382

1.425

1970.

Gold

763
809
693

Net
drawings(—)/ 
repurchases 

( + ) in
sterling 
by other 
countries

Other
IMF

sterling
trans-

actions(®)

Change in 
account 

with IMF

IMF
holdings 

of sterling

End of
+ 2 + 359 881-  10 + 6 + 499 1,377-29 + 15 -  2 1,538-89 + 19 -318 1.439(5)
+ 20 + 525 1,965-  2 + 16 -  15 1,950-56 -176 l,929(‘)
+ 7 -127 1,838-  2 + 9 + 134 1.972

-  II 1,961
' -  II 1,950

-26
,

-105 1,846-  8 -  8 1,838— 7 -  9 1,831-15 -— - -  54 l,929(‘)
— — •-------- - 1.929

1,929— 2 — -287 1,642

^ million

United
Kingdom

total
tranche

position(*)

404 
404
691

Source: Bank of England

£ million

IMF Special 
Drawing 
Rights

f)

Convertible
currencies

4(4
404
406
440

Sources: H.M. Treasury
Bank of England

I  mI

li

stquafter

Ĵanuary-
February
March.

April..-
May..-'
June...

4

October. 
November.. 
December ..

104
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irce: Bank ofEnjin

United Kingdom external banking and money market liabilities in sterling; exchange reserves in sterlingO

table 91

otal
1962 ................

M963 ................
1964 ................
1965 ................
1966 ................
1967 ................

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 January.. .
February.. 
March........

July...........
August.. . .  
September.

October . .  
November 
December

I. By type of liability 
End of period

United Kingdom external banking and money market liabilities in sterling

External deposits with

Banks(^)
Local

authorities (®)

1,532
1,738
1.757 
1,896 
1,934 
1,845

1,815
1,725
1,769
1,745

1,779
1,861
1.758 
1,835

1.855
1,837
2,019

2,045
2,077
2,105

2,128
2,110
2,186

2,250
2,248
2,189

Finance houses

Treasury
bills('‘) Total

1,096 2,819
1,186 3.084
1,073 3,049

802 2,994
741 2,946
618 2,700

674 2,731
611 2,488
555 2,451

i 547 2,414

587 2,502
517 2,507
442 2,348
450 2.439

456 2,481
451 2.462
449 2,685

526 2,824
512 2,817
526 2,803

488 2,811
502 2,792
427 2.774

448 2,887
451 2,885
458 2,801

British 
government 
stocks held 

by CMi’s(5) and 
international 
organisations

1,044
1,018
1,087
1,073
1,037

985

1,004
1.072
1,191
1,283

1,322

1.367

1,396

% #

1,376

£ million

Exchange
reserves

in
sterlingO)(*)

2,312
2,440
2,436
2.318 
2,304 
2,102

2,151
1,866
1.822
1.920

2,105
2,175
2.236
2.319

2,496

• •

2,583

t  %

2,598

• 0

2.537

•I t

(') For further details see Notes ondDefimtfons. Exchange reserves in sterling

and funds held locally with commercial banks. In addition, about £150 million of Commonwealth sterling se
ities are known to be held as part of overseas countries’ sterling reserves.

O  Current and deposit accounts and certificates of deposit. , , ‘ovpr^eas
(̂ ) Figures for local authorities comprise temporary loans and bills; mortgages are not included here but in

investment in the UK public sector.*
(*) Includes certain non-interest bearing notes.
(®) Central monetary institutions. , ^  ;r,c9-!Mifir,ncH  The sum of UK external banking and money market liabilities in sterling to central rnonetary institutions (see

part 2 of Table 91) and central monetary institution holdings of British government stocks. .
(’) Includes Rhodesia up to the end of 1965 and Burma up to the end of 1966; thereafter they are included in non-

Sterling countries.
(®) See footnote (’).

Source: Bank of England

r
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O V ER SEA S
United Kingdom external banking and money m arket liabilities in sterling ; exchange reserves in sterling(')

I. By type of liability (c o n tin u e d )

TABLE 91 (c o n tin u e d ) End of period

K

I

Total ail countries
1962 ...................
1963 ...................
1964 ...................
1965 ...................
1966 ...................
1967 ...................

1968 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

• a

' ' fiPi 2nd quarter..
3rd quarter

i‘. . ■ ; 4th quarter..
i ; • 1 '3

* f 1 1970 January........
1̂' il • . ■ ■■ February.. . .  

March..........

April............
May.
June

Fr- V -

\t

July..............
August.........
September...

. l! October .. 
November 
December

‘r 1
International
organisations

1962 ............
1963 ............
1964 ............
1965 ............
1966 ............
1967 ............

1968 1st quarter . 
2nd quarter 
3rd quarter, 
4th quarter.

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

♦ •

a #

i ? •

1970 January........
February.. . .  
March..........

April
May.
June.
July..............
August.........
September...

October . . . .  
November .. 
December ..

United Kingdom external banking and money market liabilities in sterling
External deposits with

BanksO

1,526
1,720
1,740
1,881
1,919
1,838

1,807
1.714
1,759
1,735

1.768
1,851
1,741
1,817

1,839
1,820
2,001

2,021
2,050
2,086

2,110
2,093
2,171

2,234
2,233
2,175

See footnotes on page 105

Local
authorities (®) Finance houses

Treasury
bills( )̂

1,016
1,103

986
719
646
536

Total

2,733
2,983
2,945
2,896
2,837
2,611

2,643
2,396
2,355
2.309

2,383
2,390
2.280
2,345

2.388
2,370
2,592

2,726
2,717
2,716

2,726
2.707
2,692

2,807
2,786
2,705

British 
government 
stocks held 

by CMI's^) and 
international 
organisations

106

1,041
1,014
1,081
1,067
1,029

973

994
1,060
1,118
1,204

1,244

• #

1,284

1,310

1,290

78

83

86

%  I

Exchange
reserves

in
sterling{i)(6j

2,223
2.335
2.326
2,214
2,187
2,001

. f r  ■

2.051
1,762
1.714
1,803

1.976
2.046
2.095
2,146

a  a

2,325

»  a

% a

2,414

•  a

2,430

2,355

•  a

171

a  9

169

•  a

168

Source: Bank of England

.......

......::4ihq'Jsrter....

'%dqi)irter......
3rd quiver. . . . . . .
^  quarter.......

iW January.' 
February 
March...

April
Hay.
June.

July.......
August....
September

October., 
November 
December

fee footnoteson page
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O V ER SEA S
ted Kingdom external banking and money market liabilities in sterling; exchange reserves in sterlingO

rABLE 91 ( c o n t in u e d )

2 . By type of liability and type of holder, and by area
End of period

United Kingdom external banking and money market liabilities in sterling

External deposits with

Banks(*) Local
authorities{®)

Finance
houses

Treasury
billsH

1962
1963
1964
1965
1966
1967

2nd quarter 
3rd quarter

April
May.
June.

Total

CMl's

1

Other CMl’s
n

Other CMI’s
(=) 1

Other CMI’s
n

Other

250 1,276 3 90 98 929 87
273 , 1,447 3 81 — 76 1,045 58
269 1.471 19 113 87 957 29
315 1 1,566 131 39 —— 126 701 18
398 i 1,521 121 14 7 130 632 14
383 i 1.455 120 15 19 83 507 29

366 ' 1.441 105 26 27 84 570 24
304 ; 1,410 51 26 13 63 521 8
279 1,480 48 19 14 47 461 7
333 1,401 59 12 14 : 37 448 5

422 1 1.346 67 13 20 37 473 6
500 I 1.351 70 12 11 36 404 5
484 i 1,257 93 11 16 29 385 5
459 1.3581 87 10 25 32 370 5

522 i 1,317 112 7 17 34 375 5
480 : 1,340 109 7 24 35 372 51 F

. 581 ' 1,420 105 II 26 75 369 5

575 i 1,446 134 12 30 77 448 4A
575 1,475 119 12 27 70 434 4
560 ; 1,526 94 ' 7 20 50 455 4

577 1,536 96 8 45 47 414 4
585 1,508 82 8 43 49 429 4A

. 658 1,513 85 5 21 50 356 4

. 684 ! 1.550 95 5 41 50 379 5MB

. 644 1,589 83 4 40 58 364 5

. 605 ' 1,570 52 4 36 63 373 3

All
holders

CMI’s
n

2,733 
2,983 
2,945 
2,896 
2,837 
2,611

2.643 
2.396 
2,355 
2,309

2,383 
2,390 
2,280 
2.345

2,388 
2.370 
2,592

2.726 
2,717 
2.716

2.726 
2,707 
2,692

2,807
2,786
2,705

1,182
1,321
1,245
1,147
1,158
1,028

1.068
890
802
854

£  million

Other

British 
govern

ment 
stocks

Ex
change 

res
erves

held by I in 
CMI’s sterling

n  1 0) n

1,026
985

1.081

1,187
1,156
1.130

1.130 
1,139 
1,120

1,198
1.130 
1,065

1,551 
1.662 
1,700 
1,749 
1,679 
1,583

1,575 
1.505 I 
1,553 
1,455

1,400
1.403 
1,303
1.403

1.362 
1,385 
1,511

1,539 
1,561 
1,586

1,594 
1,568 
1.572

1,041
1,014
1,081
1,067
1,029

973

994
1,060
1,118
1,204

2,223
2,335
2.326
2,214
2,187
2.001

2,051
1,762
1,714
1,803

1,976
2,046
2,095
2,146

# •

1,244 2.325

1.284 2.414

• «

• •
• •

1,310 2.430

1,610
1,656 i .. 
1,640 1 1,290

4 S

• »

2,355

Seejootnotes on page 105.
Source: Bank of England
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OVERSEAS
United Kingdom external banking and money market liabilities in sterling; exchange reserves in sterling(’)

2. By type of liability and type of holder, and by area { c o n tin u e d )

TABLE 91 (c o n tin u e d ) End of period

United Kingdom external banking and money market liabilities In sterling
External deposits with

Banks (*)

CMI’s

Overseas sterling area countries(^)
1962 ..................................................1 155
1963 ...................................................  172
1964 ...................................................  176
1965 ................................................... 217
1966 ................................................... 310
1967 ...................................................  291
1968 ...................................................  270

1969 1st quarter..................................  370
2nd quarter.................................  456
3rd quarter.................................. 440
4th quarter.................................| 423

1970 January....................................... I 485
February...................................... 436
March........................................... SOI

April............................................ 530
May.............................................  529
June............................................. 508

July..............................................  519
August......................................... 534
September.................................. | 578

October.....................................i 616
November................................... 578
December...................................  537

Non-sterling countriesf^/
1962 ...........................   I 95
1963 ...................................................... ,oi
1964 .......................................... 93
1965 ........................................................93
1966 ....................................................  88
1967 ........................................  97
1968 ....................................................... 63

1969 1st quarter.................................. i 51
2nd quarter..................................  45
3rd quarter................................... 43
4th quarter..................................| 35

1970 January........................................ 1 37
February..........................  45
March...............................................so

Ap''’' ......................................... ........
May..............................................  47
June.............................................  52

l “'y............................................... 58August.......................................... 51
September...................... !!!!!. 80
October..................................... ^8
November.......................................66
December.......................!!!! 69

See footnotes on page 105.

Other

878
892
920

965
973

1,003

1,003
991

1.016

1.050
1,068
1,027

438
447
500

Local
authorities (®)

CMI’s
n

Other

Finance
houses

CMl’s
(*)

Other

Treasury 
bills {̂ )

CMI’s
n

Other All 
holders

1,589
1,785
1,821
1,846
1,874
1,780
1,691

1,855
1,810
1,927

2,108
2,084
2,065

2,078
2,068
2,075

2,201
2,168
2,053

1,144
1,198
1,124
1,050

963
831
617

606
618
652

Total

CMI’s
e)

864
872
866
842

938
880
959

1,091
1,055
1,012

1,027
1,026
1,009

1,101
1,042

963

Other

1,017
1,029
1,053

1,051
1,042
1,066

1,100
1,126
1,090

509
530
550

£ million

British ' 
govern
ment 
stocks 
held by 
CMI’s 1

1,006
987

1,053
1,043
1,006

953
938

917 <
930
968 1.237

Source: Bank of England

1.772
1.898
1,947
1,911 < i
1.855
1.736
1.650

• #

2.196

# %

1,278 2,290

1,304 2,313

•  »

•  ♦

1,281 2,244

«  f

129

• «

124

Cstnl
wnebrf
•stitutions
m .......
m .......
m ......
IKS......
m ......
m ......
m ......
(«9......

1,182
1.321
1.245
1,147
1,158
1,028
854
942

1,081
1,130
1.120
1,065

Wier
holders

1563..
1564.. '
1565.. 
1566.

1.551
1,662
1,700
1.749
1,679
1.563
1,455
1.403

Wo l„ ,,r , 
fJ qirj
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United Kingdom external banking and money m arket liab ilities in sterling ; exchange reserves in sterling^)

table 91 { c o n t in u e d )

1.017
1,029
1,053

1,051
1,042
1,066

11 w

16

•  %

7

9

r-

.237 I, :

US

I :

I?

Total 
all

countries

btal
1962 ...........
1963 ...........

, 1964............
1965 ...........
1966 ...........

, 1967.............
 ̂ 1968.............
1969 ...........

1970 1st qtr. 
2nd qtr. 
3rd qtr. 
4th qtr.

:entral
monetary
institutions
1962 ...........
1963 ...........
1964 ...........
1965 ...........

; 1966.............
' 1967.............

1968.............
; 1969.............
I

j 1970 1st q tr.
• 2nd qtr.
i 3rd qtr.
i 4th qtr.
I

Other 
; holders 
' 1962....
; 1963...
' 1964...
: 1965...

1966.. .
1967.. .
1968.. .

. 1969...

: 1970

2.733
2.983
2.945
2.896
2,837
2.611
2,309
2.345

2,592
2,716
2,692
2,705

1,182
1,321
1,245
1,147
1,158
1,028

854
942

1,081
1,130
1,120
1,065

1,551
1,662
1,700
1,749
1,679
1,583
1,455
1,403

1,511
1,586
1,572
1.640

Total

1.589
1.785
1.821
1,846
1,874
1,780
1,691
1.774

1,927
2,065
2,075
2,053

959
1,012
1,009

963

968
1,053
1,066
1,090

y groups of countries and areas and class of holder(’)
End of period £ million

United Kingdom external banking and money market liabilities in sterling

Austra
lia,

New
Zealand

and
South
Africa

Overseas sterling area countries

India,
Pakistan

and
Ceylon

Carib
bean
area(.0)

East,
Central

and
West
Africa

289
290 
285 
300

Middle
East
(")

Other(.3 )
Total

1,144
1,198
1,124
1,050

963
831
617
570

Non-sterling countries

North 
America

C‘)

Latin 
America

n

Western
Europe

n

Other
non-

sterling

Analysis of ‘United Kingdom external banking and money market liabilities in sterling’ only.
Includes Bahamas, Bermuda, British Honduras and Guyana.
Jordan, Libya, Kuwait and other Persian Gulf Territories, and Southern Yemen.
Brunei, Hong Kong, Malaysia, Singapore and, until December 1966, Burma. ■ u ♦ i a ^ a

Cyprus, Iceland, the Republic of Ireland, Malta and United Kingdom dependent territories not elsewhere inciud
United States and dependencies, and Canada.
Other independent non-sterling countries of the American continent.
Includes the Bank for International Settlements.

Source: Bank of England

• /

( •M

K
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i !
I
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United Kingdom official short and medium-term borrowing(*)
OVERSEAS

TABLE 92 End of period

Total

1964...................... 573
1965...................... 1,172
1966...................... 1,481
1967...................... 2,067
1968...................... 3,363

1969 1st quarter... 3,111
2nd quarter... 3,018
3rd quarter... 3,061
4th quarter... 2,664

1970 1st quarter, .. 1.654 i
2nd quarter... 1.461 ;
3rd quarter... I.6II 1
4th quarter... 1.369 1

1

IMF Swiss
(*) loan

Other official borrowing(*)

Total
Foreign

currency
Sterling

Total

FRB(*) Other

Swiss
loan Other

official
(‘)

£ million U.S. $ million

1,000
1,125
1,115
1,104

1,000
992
985
970

28 188 72 71 45 1,605 1,000 80
42 284 169 115 3,283 2.370 120
42 578 14 125 439 4,148 2.410 120
17 1,422 193 438 791 4,961 1,508 40
II ; 2.218 211 480 1,527 8,071

1
; 2.7231 25

4 i 2,107 156 458 1,493 7,466 2,400 9
_ 1,893 244 427 1,222 7,243 2.700 ________

1,946 285 458 1,203 7.346 2.675
1,560 150 271 1,139 6,394 2,650

—  -

1

1 654 1. 1 654 3,969 2,400
469 -  » 469 3,506 2,381

— 1 626 167 459 3.866 2,364

1

! 399
1

1

399 3,286 2,329
1

\
1
1
1

S25
793

1.618
3.413
5,323

5,057
4.543
4,671
3.744

1,569
1.125
1.502
957

(̂ ) Figures are calculated to end-September 1967 at §2-80 =  £1, and from end-December 1967 at $2-40 = £1.
(*) Drawings from the IMF, net of repayments by the UK and drawings of sterling from the IMF by other 

countries; excludes accumulated charges in sterling (less IMF expenditure in sterling) amounting to £83 million 
at the end of December 1970.

(®) Borrowing from Switzerland (with a sterling counterpart) in parallel with drawings from the IMF under the 
General Arrangements to Borrow.

(*) Borrowing from other monetary authorities (and a consortium of Swiss banks in 1967) in the form of foreign 
currency deposits or assistance with a sterling counterpart.

(®) Federal Reserve Bank of New York.

Source: Bank of England

....  ..
............
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O V ER SEA S
External advances and overdrafts in sterling

......................

......................

......................
, ......................

?66..................
......................
?68..................

)69 3rd quarter 
4th quarter

)70 1st quarter, 
2nd quarter 
3rd quarter 
4th quarter

End of period

Ail countries Overseas sterling areacountries(^)

Total

Central
monetary

insti
tutions Other Total

Australia, 
New Zealand 

and South 
Africa

India,
Pakistan

and
Ceylon

318 29 289 230 64 33
348 23 325 236 63 32
422 25 397 319 99 29
369 45 324 284 76 26

379 35 344 265 66 25
366 41 325 278 87 27
370 30 340 269 59 23

395 20 375 282 56 30
389 18 371 276 50 28

364 19 345 259 43 28
390 18 371 269 46 28
378 17 361 261 42 28
369 14 355 247 49 27

Caribbean 
area (*)

£ million

East»
Central

and
West
Africa

s .*

I r l i
t

.1

966 ....................
967 ....................
968 ...................

969 3rd quarter. 
4th quarter.

970 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter,

Overseas sterling area 
countries(') (continued)

Middle 
East (2)

Far
East(^) Other(*) Total

Non-sterling countries(^)

North
America(^)

Latin
America(*)

Western
Europe(*)

Other
non

sterling

(̂ ) Includes Rhodesia up to the end of 1965 and Burma up to the end of 1966; thereafter these are me u 
In non-sterling countries.

(*) See the footnotes to these headings in Table 91, page 109.

Source: Bank of England

I
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I c

External liabiftties and claim s of United Kingdom banks in non-sterling currencies(^)

TABLE 94 End of period

United Kingdom liabilities
1963 .................................
1964 .................................
1965 .................................
1966 .................................
1967 .................................
1968 .................................
1969 .................................
1970 1st quarter. 

2nd quarter 
3rd quarter 
4th quarter

United Kingdom claims
1963 ............................
1964 ............................
1965 ............................
1966 ............................
1967 ............................
1968 ............................
1969 ............................

1970 1st quarter. 
2nd quarter 
3rd quarter 
4th quarter

Net liabilities(^)
1963 ................
1964 ................
1965 ................
1966 ................
1967 ................
1968 ................
1969 ................

1970 1st quarter. 
2nd quarter 
3rd quarter, 
4th quarter

f  m illion

Total
all

urrencres
e)

Currency Area of holder

US
dollars

Other
non

sterling
currencies

Overseas
sterling

area
countries

n

1

North
America

Latin
America

Western
Europe

Middle
East(‘)

1,280 1,072 208 41 286 67 652 131
1,786 1.566 220 82 477 i 90 850 159
2,122 1,893 229 125 365 ! 100 1,165 215
3.002 2 ,7 2 7 275 200 549 135 1,692 234
4,384 4.038 346 ’ 298 912 201 2.413 231
7,139 6,404 735 i 546 1,624 276 3,917 235

11.994 10,728
1

1,266 1,049 2,357 , 575 6,709 286
12.302

1

10,855 1.447 1,136 2,561 i 591 6,762 300
13,684 11,895 1,789 1,267 2,466 666 7,870 444
13,868 11,912 1,956 1,278 2,421 ' 696 8,049 448
15,153 13,086 2,067 1,284 2,552 ' 735 9,045 457

1,268 1,024 244 3 327 1 29 692 17
1,626 1,312 314 4 461 30 840 31
1,980 1,624 356 24 630 76 916 42
3,020 2,611 409 39 1,337 81 1,161 49
4.376 3,837 539 99 1,855 . 177 1,453 87
7,117 6,245 872 177 3,263 342 2,166 124
12,006 10,514 1,492 554 5,884 616 3,570 130
12,183 10,546 1,637 596 5,489 , 669 3,918 141
13,471 11,603 1,868 833 5,719 ' 750 4,637 138
13,653 11,534 2,119 845 5,293 , 761 4,988 197
14,691 12,189 2,502 940 4,528 899

1

6,270 212

12 48 -  36 38 -  41 38 -  40 114
160 254 -  94 78 16 60 10 128
142 269 -127 101 -265 I 24 249 173

-  18 116 -134 I6i -788 54 531 185
8 201 -193 199 -943 24 960 144

22 159 -137 369 -1,639 1 -  66 1,751 111
-  12 214 -226 495 -3,527 -  41 3.139 156

119 309 -190 540 -  2,928 ! -  78 2,844 159
213 292 -  79 434 -3,253 -  84 3,233 306
215 378 -163 433 -2.872 -  65 3,061 251
462 897 -435 344 -1,976

1

-164 2,775 245

O th e r  
non* 

sterling
countries 
0  (*)

952
971
976

1.080

200
260
292
353
705

1.045
1,252

1,370
1,394
1,569
i.842

-  97 
-132 
-140 
-161 
-376 
-504 
-234

-418
-423
-593
-762

1  *

! • '  ^
n

I 1 t

•  J  W C )

1 ’

1 '
( * )

1

n
( ’ )

( * )

Source: Bank of England
U I I U C l  l i a U U l U J O  U H

be held by residents of non-sterling countries.
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table 95

United Kingdom government economic aid(’)
Bilateral and multilateral aid £ million

Total

Bilateral aid Contributions to multilateral agencies

Total

r 1
194-8

......... . 207-2
..........................................   200-9
...................................    203-0
>68..
>69..
>70(̂ )

210-8
213-7

4  567 1st quarter...............................  68 6
7 ;  2 nd quarter.............................  dS

3rd quarter...............................  i
4th quarter................................ ^

^68 1st quarter..............................  80*1
■ 2nd quarter..............................

3rd quarter...............................
4th quarter ........................ ■ 42-/

969 1st quarter................................  84-4
2nd quarter............................... 36-4
3rd quarter................................ 44-4
4th quarter .......................I 45-7

970 1st quarter ............................  91-7

176-2
187-4
181-9
184-3
179-1
193-9

68-6
35-0
43-5
34-8

2nd quarter 
3rd quarter

32-5
37-0

4th q u a r te rn ...........................1 52-5

37-0
43-3

84-8
27-4
33-0
48-7

Financial aid
1

Technical
assistance

e)
Total

e)

Providing
financial

aid(=)
Grants Loans

(gross)

1 61-2 83-3 31-7 18-6 13-9
56-6 100-4 30-4 19-8 14-9
56-8 191-6 33-5 19-0 14-4
46-8 96-2 41-4 18-7 13-2
42-9 92-6 43-6 31-8 25-3
39-7 108-6 45-5 19-8 13-0

21-7 35-2 , 11-6
10-6 16-2 ! 8-2 3-1 1-0
11-7 25-9 6-0 1-5 1 -5
12-8 14-3 7-7 14-4 11-9

16-6 43-8 15-0 4-6 4-6
10-7 12-1 8-0 7-0 4-9
10-4 22-1 7-8 2-1 1 -7
9-0 18-1 10-6 5-0 2-0

18-8 34-2 16-7 14-7 14-7
7-5 13-4 8-3 7-2 4-8
8-5 20-2 8-3 7-4 3-9
8-0 24-8 10-4 2-4 1-9

14-2 52-2 18-5 6-9 6-9
3-5 16-9 7-0 5-2 2-5
6-4 17-6 9-0 3-9 1 *8

15-7 21-9 ll-O 3-8 1 *8

Providing
technical
assistance

f.
Distribution of bilateral aid £ million

Total

-li

^  4

1965.. .
1966.. .
1967..
1968..
1969.. 
I970(®)

Commonwealth Foreign

Total

Financial aid
Technical
assistance

f )
Grants Loans

(gross)

155-8 55-9 71-0 29-0
163-6 51-9 84-4 27-4
161-4 50-2 1 81-6 29-6
163-8 42-8 86-7 34-4
157-5 39-5 83-0 34-9
171-7 36-6 99-7 35-4

60-8 19-3 31-6 9-9
31-6 9-9 14-3 7-5

Financial aid

Total Grants Loans
(gross)

Technical
assistance

10-0

jrce;Bank of 40-2
28-8

33-8 16-0

1967 1st quarter.......................................... 68-6
2nd quarter........................................  35-0
3rd quarter.........................................  43-5

I 4th quarter.........................................  34-8

1968 1st quarter.......................................... 75-5
2nd quarter....................................   30-9
3rd quarter.........................................  40-3
4th quarter.........................................  37-7

1969 1st quarter.......................................... 69-6
2nd quarter........................................  29-2
3rd quarter.........................................  37-0
4th quarter.........................................  43-3

1st quarter ...................................... 84-8
2nd quarter........................................  27-4
3rd q u a rte r........................................ 33-0
4th q u a r te rn .................................... I 48-7 _____________________

(̂ ) The British Aid Programme, both normal and additional items i.e. grants and loans to the de
veloping countries for their social and economic development. .

n  For years prior to 1968 the figures Included in respect of the International Developm^t Associa
tion are of contributions, usually by means of promissory notes. Thereafter the figure is of 
the encashments of those notes.

(̂ ) Provisional.

X *

>

I
i

Source: Foreign and Commonwealth
Office, Overseas Develop
ment Administration
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XII. CAPITAL ISSUES AND STOCK EXCHANGE TRANSACTIONS

TABLE 96

Gross
issues

1964 ........................1 695-3
1965 ......................  779-2
1966 ......................  1,050-9
(967........................  908-6
(968........................  (.050-5
(969........................  (.039-6
(970........................1 8(0-7

(967 1st quarter.. . .  
2nd quarter....
3rd quarter__
4th quarter.. . .

(968 (st quarter.. . .  
2nd quarter.... 
3rd quarter.. . .  
4th quarter,...

(969 (st quarter.. , .  
2nd quarter....
3rd quarter__
4th quarter__

(970 (st quarter.. . .  
2nd quarter., . .  
3rd quarter.... 
4th quarter....

(97( (st quarter..

1969 Ju(y..........
August__
September

October..
November
December.

March

April 
May. 
June.

October.. . .  
November., 
December ..

March
Apri(

Capital issues and redemptions in the United Kingdom(')
Total issues and redemptions(^)

£■ million

Re
demp
tions

Issues le s s  redemptions
Total United Kingdom borrowers

Total

11

Loan : Prefer- Ordin- 
capi- ence ary 
tal 1 shares shares

Total Local 
authori
ties (®)

Quoted public 
companies

Un-
Quoted quoted 
securi- securi

ties 1 ties

82-0
150-1
205-0

268-0

610-4 
657-0 
889-8 
698-4 
759-8 
692-3 
376 0

265-3 51-7 213-6 197-5 -  2-4 18-5 208-8 52-0 I4I-7
208-3 41-9 166-4 I60-I U  0-3 6-6 175-1 98-3 74-5
217-9 66*6 151-3 116-3 -  1-5 36-5 166-7 52-8 107-7
217-1 43-9 173-2 I5S-6 1-8 IS-8 147-8 12-0 132-0
I5I-I 7M 79-4 50-0 -  0-1 29-5 84-0 1-9 70-0
227-5 75-9 151-6 66-6 0-5 84-5 160-2 33-7 126-5
363-2 109-2 254-0 117-9 -  1-2 137-3 283-9 53-3 229-5
308-8 77-5 231-3 117-4 -  9-2 123-1 231-7 33-1 193-0
338-5 61-9 276-6 208-5 1-0 67-( 272-7 26-5 233-7
260-9 75-9 185-0 110-2 0-1 74-7 (74-7 -12-6 185-3
215-3 137-4 77-9 54-1 -  2-2 26-0 (00-1 11-8 88-1224-9 80-1 144-8 101-6 0-5 42-7 144-8 47-5 96-7
169-2 83-7 85-5 43-7 -  0-7 42-5 81-6 19-6 620168-4 72-7 95-8 71-0 1-2 23-6 97-5 23-8 73-7206-4 168-9 37-5 29-1 2-6 5-8 49-7 2-9 46-8266-7 I2I-9 144-8 124-2 9-3 11-3 147-2 53-9 93-3
213-3 74-0 139-3 98-7 1-3 39-3 145-9 40-6 IOS-3
78-4 36-5 41-9 33-2 --  2-2 5-9 42-0 0-5 4(-375-6 66-9 8-7 -  8*2 16-9 29-8 2  7 27* 161-5 34-2 27-3 24-1 — 3-2 28-3 8-6 19-7
81-6 35-9 45-7 34-7 --  0-2 11-2 44-3 12-7 3).686-2 23-6 62-6 42-7 19-9 62-6 19-0 43-057-1 20-6 36-5 24-2 0-7 11-6 37-9 15-8 22-1
46-5 26-8 19-7 4-8 --  0-1 15-0 18-7 1-3 17.470-8 29-6 41-2 24-4 (6-8 41-5 11-7 29*852-0 27-4 24-6 14-4 --  0-6 10-8 21-4 6-6 14-8
61-9 I6-I 45-8 30-3 _ IS-5 46-0 10-5 35-558-0 32-5 25-6 24-3 0-6 0-7 25-8 5-2 20-648-5 24-1 24-4 16-4 0-6 7-4 25-7 8-1 17*6
87-0 70-5 16-5 13-6 2-9 28-0 1-5 26-552-1 53-8 -1 -7 -  3-7 0-4 1-6 -  1-5 -12-5 11 -067-3 44-6 22-7 19-2 2-2 1-3 23-2 13-9 9-3
79-9 61-6 18-3 15.2 2-6 0-5 18-8 15.9 2-996-9 32-3 64-6 58-4 3-0 3-2 66-1 13.9 52-289-9 28-0 61-9 50-6 3-7 7-6 62-3 24.1 38-2
87-7 20-1 67-6 47-3 _ 20-3 69-6 30*6 39-060-4 21-0 39-4 19-7 l-l 18-6 38-3 3*9 34-465-2 32-9 32-3 31-7 0-2 0-4 38-0 4-1 33-9
78-3 21-0 57-3 40-6 1-9 14-8 57-5 I3-7 43-8

Overseas borrowers(*)
Commonwealth Other countefg

Total
Public

author!
ties

12-1 -

— 6-6

0-2

-  1-0

0-6

-  9-9

-  0 -  0-2

Com- I Public 
panies | author!

ties
C o m -
p an ics

-  0-1

$ SGG I dOIG
of the subscriptions arranged by UK sponsors

Source: Banit of England
.  .  w  ,  ------------------------------------------------- w  N . / - V W 1  V 4 \ j u

to international issues.

a J n c T “ k s " 5 l s c t «  t h e
inti, i-'ght of conversion

114

i  m «

2«-I
IS7-3
88-3
97-3

ffl lit qiilrttl'
lid quarter.
3rd (jusrter.
4th quarter.

!|11st quarter. 105-3

Si?luly.......
August....
September.

October... 
November. 
December..

I

9-
October

'Member



C A P IT A L ISSU ES

table 96 (continued)

Capital issues and redemptions in the United Kingdom
Issues, le s s  redemptions, by United Kingdom quoted public companies £ million

All companies Financial companies
Industrial and commercial

companies

Loan capital

Convertible
debentures

(‘)
Other

# • 0 ♦

520-5
445-5
700-7
483-3
637-8
619-1
275-8

-2-1 . 

'  i ' !  ~ '̂1** 0-5

967 1st quarter. 
2nd quarter 
3rd quarter. 
4th quarter.

t  

1
968 1st quarter. 

! 2nd quarter
3rd quarter. 
4th quarter.

J969 1st quarter. 
2nd quarter. 
3rd quarter. 
4th quarter.

1970 1st quarter. 
2nd quarter.

i 3rd quarter. 
4th quarter.

1971 1st quarter.

1969 Ju ly ... 
August 
September.

O ctober.. .  
November. 
December..

' 1970 January. . .  
2‘I  February..

March

April.........
May.........
June.........

July..........
August . . .  
September

October. . .  
November . 
December..

1971 January. 
February 
March

# 0

62-5
23-8
32-4
45-5

104- 6 
267-7
105- 0

229-3
350-5
481-3
362-8
168-8
143-0
82-4

Prefer Ordin
ence ary Total

shares shares

7-5 221-2 108-3
-1 4 -4  I 85-6 38-0

Banks
and
dis

count
houses

Hire
pur
chase

finance
houses

Invest
ment
trust

1 4
finance 1 Total 1

com agen 11panies cies 1

43-1 21-8 ' 412-2
11-9 22-0 407-5
55-0 36-8 574-8
29-0 21-3 415-6
95-0 19-1 482-2
50-2 40-9 511-7
19-1 34-1 193-7

-0 -9 4-9 148-5
9-5 3-5 63-0
8-7 5-8 90-9

11-7 7-1 113-2

22-7 -0 -2 55-0
5-4 7-9 107-2

48-8 11-7 154-0
18-1 -0 -3 166-0

43-9 1-0 194-2
2-4 17-7 161-9
4-4 10-9 71 -7

--0-5 H -3 83-9

72-0

Loan !
1

Prefer
capi- 1 ence
tal 111

shares
s

i

247-1 7-5
359-1 -14-3
427-4 24-0
353-1 -  2-4
194-1 -10-4
336-2 -  1-1
142-2 12-4

132-6 -  2-4
57-3 -  0-3
60-3 -  1-5 1

102-9 1-8 !

43-8 -  0-2
29-3 0-5
46-9 -  1-2
74-1 -  9-5

143-3 0-5
94-3 0-1
55-3 -  2-2
43-3

1

0-5

15-0 -  0-7
29-0 1-2
30-2 2-6
68-0 9-3

62-3 1-3

1 28-5 -  2-2
10-2 —

16-6 —

i 17-6 -  0-2
» 22-9 —
1 2-8 0-7

> 4-7 -  0-1
4 9-6 A

ary

11-4
77-4

108-3
I0I-4

8-4

Source: Bank of England

i . ,

iL I

'j.

! -I

S

i
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C A P I T A L  ISSUES

C ap ita l issues and  re d e m p tio n s  in th e  U n ite d  K ingdom

Issues, te ss redemptions, by United Kingdom quoted public companies other than financial companies
TABLE 96 {co n tin u ed )

1964 ..........................1 412-2
1965 ...........................  407-5
1966 ...........................  574-8
1967
1968
1969
1970

1967 1st quarter......... 148-5
2nd quarter.......  63-0
3rd quarter........  90-9
4th quarter........  113-2

1968 1st quarter......... 55-0
2nd quarter........ 107-2
3rd quarter........  154-0
4th quarter........  166-0

1969 1st quarter......... 194-2
2nd quarter........ 161 -9
3rd quarter........  71-7
4th quarter......... 83-9

1970 1st quarter......... 30-2
2nd quarter.......  37-4
3rd quarter........  37-8
4th quarter........| 88-3

1969 July....................  27-5
August................ 27-1
September.........  |7-|

October.............  28-6
November.......... 40-2
December..........  15- 1

1970 January..............  8-5
February............  I6 . 4
March.................I 5 .3

April
May.
June.

July..........
August__
September

Manufacturing Industries

Total Total

Food, 
drink 
and

tobaccol Indus'
tries

ChemI
cals
and

allied

- 2

92-8
88-3
48-8
46-6

2-1

1971 1st quarter......... 72-0 58-3 25-9
ll-O
22-0
15-8

-0 -6

-0 -4

0-1
0-4

February 
March ..
April

 ̂* f *

h :

3-4 0-2 ' - 8-0 0-8
52-6 42-6 5-2 3-332-3 27-1 -5-1 7-9
24-0 20-5
16-5 6-3 I ____

31-5 31-5 0-1 25-9
30-1 24-5 - 0-1 23-8

Metal
manu
facture

Engin
eering, 
ship
build
ing and 
elec
trical 
goods

Vehicles

8-6 69-9 6-6
22-8 41-8 23-2
18-2 86-8 39-4
3-5 45-5 60-6

17-1 94-6 36-3
32-1 69-6 7-0
26-7 40-8 3-7

0-5 12-1 23-2
— i 13-6 4-8
1-8 15-5 18-4
1-2 4-3 14-2
4-0 12-2 0-4
0-1 31-3 2-2

13-0 27-0 12-2
— 24-1 21-5
1-4 25-2 4-0

13-3 19-7 2-6
9-5 12-8 0-4
7-9 11-9

4-4 5-6
3-0 3-1
6-3 4-1 0-8

13-0 28-0 2-9
14-9 2-2 4-6
— I 6-4
1-5 ,
p.n r \.A

Textiles

-0-1

3-0

15-0

- 0

0-9

0

-0 -2

-0 -2

-0 -2
)

I i

116

Cloth
ing
and

foot
wear

0-2

1-7

Paper,
print

ing
and
pub

lishing

2-4

-0 -2

Other

8-4

0-4

13-8
16-3

4-2 -0 -6

0-3

3-8

C million
Public
utili
ties,

trans Distri Pro
port butive perty
and trades com

com
muni
cation

panies

0-9

5-3

-0-5

-O-I -

9-2

Source: Bank of England

1
]

5fll5tquarie

rj October. 
Novcmbe 

T December
ll̂ '

1̂ January. 
February 
March...

20

Iransactions 
(Ihousands) 
^ ........
157.......
.558......

.....
m . . .

61
f  3 quarter.
f  quarter, 

quarter

<iuarter
'ctober

'ember.

61

•eiDber. 

'“"uary i
5 ' S ' -: narfk ' ■ ■

[ 11

16 fl.

c. ''gure-r b̂e
S h  th,
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Its t a b le  97

IC I

P“tri. p 
iiutiv, y

‘fades
Corn.
Pâiei

5 
4
6

4

4
2
6

9

t'■ 'f

urnover 
(£ million) 

966............
967 .........
968 .........
969 .........
970 .........

969 1st quarter . 
I 2 nd quarter. 
; 3rd quarter, 
i 4th quarter.

970 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

971 1st quarter .

970 October__
November.. 
December. .

971 January . 
February 
March. . .

• 6 »

A pril.......

0-9

{

20

T r a n s a c t io n s
(Thousands)

1966 .................
1967 .................
1968 .................
1969 ..................
1970 .................

1969 1st quarter 
2nd quarter 
3rd quarter 
4th quarter

1970 1st quarter . 
2nd quarter. 
3rd quarter. 
4th quarter.

1971 1st quarter .

1970 October__
November.. 
December. .

1971 January.. 
February 
March...

April. . .

61

2 0

Total

21,590
35.956
31,976
30.391
38,767

7,595
6,989
6,678
9.129

10,931
8,985

10,060
8,791

61  ' 15,402

3,603 
2,512 
2,676

5,923 
4,342 
5,137

4,718

Stock exchange transactions(^)

London Stock Exchange

4,145
5,006
6,523
5.788
5,312

1,806
1,389
1,156
1,438

1,671
1,290
1,112
1,239

1,166

485
408
346

542

10,581 
16,524 
14,502 
11,620 
12,940

2,924 
2,663 
2,304 
3,730

3,917 
2,959 
3.258 
2,806

4,868

1,083 
665 

1,058

2,144 
882 

1,842

British govern
ment securities

Up to 5 Over
years 5 years

to and
maturity undated

31

12

6,026
11,448
6,532
7,839

14,409

1,445
1,739
2,115
2,541

3,586
3,328
4.310
3,185

7,793

1.383
977
825

2,929
2,668
2,196

1,425 1,834

84

31

Local
author

ity
securi

ties

694
1,202

731
839

1,310

276

160

21

Overseas 
govern
ment, 
pro

vincial 
and 

muni
cipal 

securities

36

16

Fixed 
interest, 
prefer
ence 
and 
pre

ferred 
ordinary 
shares

585
787
944

1,238
1,157

129

61

Ordi
nary

shares

3,566
5,804
9,118
8.713 
8,812

2,658
2,081
1,725
2,249

2.713 
2,114 
1,886 
2,099

300 2,128

1,168

3,119
3,891
5,313
4,539
4,097

1,435
1,085

874
1,146

1,338
1,011

819
929

893

428

Total

142*5
86*4
95*3

106-3

118*1
116*3
113*7
105-9

145*2

40-0
34*3
31*6

63*0

70*8

83*0
70*3
58*1
65*8

61-5

24*8

28*0

Scottish Stock Exchange

British
govern

ment
securi

ties

27*5

14 ̂

of

{ ')  The figures for the London Stock Exchange represent the sum of both purchases and sales by 
stockbrokers, the transfer of a security from one client to another being counted as two deals. 
The figures for the Scottish Stock Exchange are not comparable because a transfer between two 
Scottish brokers counts as one deal. There Is an unknown element of duplication between the 
two series.

Local
author

ity
securi

ties

[Overseas! 
govern
ment, 
pro

vincial 
and 

muni
cipal 

[securities!

Fixed 
interest, 
prefer
ence 
and 
pre

ferred 
ordinary 
shares

8*7

0*8

20*6
28*4
29*6
33*0
27*0

20*0

Ordi-
nary

shares

0-6 — 8*0 i

3*8 0*6 30*4
4*6 0*7 32*5
3*5 0*6 40*9
4*8 0*6 37*2
6*9 0*3 35*5

0*7 0*1 11*2
0*6 0*2 8*8
1*3 0*1 7*4
2*2 0*2 9*8

■

2*3 0*2 9*6
1*5 0*1 8*3
1*4 — 8*1
1*7 _  9*5

1*4 0*1 7*3

0*6 _  3*3
0*6 — 3*4
0*5 — 2-8

0-5 — 2*6
0*3 — 1*7
0*6 0*1 3-0

0*5 — 3*2

1

174*7
213*4
258*6
214*3
217*1

48

Sources: Council of the London 
Stock Exchange 

Council of the Scottish 
Stock Exchange

I I

87*7
70*6
62*1
80*3

1 ie
A

93*9
88*2
82*9
85*1

■1
It
HH

I I

88*6
T

33-1
27*5
24*5 1

26*1
25*1
37*4 H 1

44*3

•M
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XIII. EXCHANGE RATES, INTEREST RATES AND SECURITY PRICES
Foreign exchange rates

Average of daily Telegraphic Transfer Rates in London (*)
TABLE 98

United
States
dollars

iCanadiani Belgian 
I dollars ' francs

Swiss
francs

French
francs

Parity 
17 Nov. 1967 2-80 3-0270 1 140-00 1 12-243913-82375
Apr. 1971 2-40 |2-59460 120-00 10-4948 13-33006

1964 ........
1965 ........
1966 ........
1967 Jan.- 
Nov. I7(")

2-7927
2-7962
2-7932

3-0130
3-0139
3-0089

138-92
138- 77
139- 16

12-060
12-098
12-083

2-7901 3-0092 138-63 12-078 13-730
Nov. 21 -  
Dec. 31 n

1968 ........
1969 ........
1970 ........

Italian
lire

1
Nether- : 

lands t
guilders i

1

Deutsche
Mark

,

Swedish
kronor

Nor
wegian
kroner

Danish
kroner

1
Austrian 

! Schilling

1,750-0 10-136 11-20 14-485 20-00 19-34 1 72-80
1,500-0 8-688 8-784 12-416 17- 14 18-00 62-40
1.743- 3 
1,746 - 7
1.744- 0

10-072
10-065
10-108

1 11-099 
II-165 
II-168

14-383
14-424
14-428

19-984
19-989
19-971

19-308
19-331
19-293

72-11 
72-19 
72-16

1,741-0 10-055 11-122 14-399 19-953 19-325 72-09

4133
3937
3903
3960

2-6032
2-5794
2-5740
2-5023

10-418 
10-331 
10-308 

32710

11-837
11-855

n
13-244

1,505-4 
1.491-9 
1,499-1 
1,502-4

8-681
8-664
8-660
8-664

9-615
9-555

(̂ )
8-736

12-481
12-369
12-356
12-423

1968 Oct.. 
Nov. 
Dec..

3899
3873
3842

2-5642
2-5619
2-5586

10-269
10-266
10-249

886
862
800

1.488- 1
1.488- 0 
1,487-3

8-695
8-667
8-602

9-513
9-491
9-523

12-359
12-354
12-336

4  «1969 Jan. 
Feb. 
March

2-3870
2-3915
2-3918

5609
5695
5755

119-77
119- 97
120- 25

10-309
10-332
10-281

11-814
11-845
11-857

1,489-5
1,496-4
1,502-8

8-632
8-667
8-676

9-555
9-611
9-612

12-341
12-374
12-365

April. 
May .. 
June..

3932
3868
3897

2-5755
2-5707
2-5797

120-68
119- 73
120- 23

10-343
10-324
10-309

11-879
11-862
11-880

1,499-8
1.498- 9
1.498- 3

8-693
8-688
8-712

9-597
9-522
9-561

12-367
12-340
12-362

July .. 
Aug... 
Sept..

3905
3854
3841

5835
5718
5702

120-16
119-93
119-94

10-305
10-267
10-246

11-865
(=)

13-239

1,501-4
1,498-3
1,500-6

8-702
8-629
8-617

9-561
9-508

n

Oct .. 2-3903
Nov . 2-3965

i l
Dec... 2-3973

II 1970 Jan. .. 2-4005
K  ̂ i

Feb... 2-4047
March 2-4059
April . 2-4063
May.. 2-4040

S . . 
t

June.. 2-3978
4

July .. 2-3907

5767
5784
5753

119-35
119-08
119-08

10-288
10-366
10-329

13-345
13-363
13-351

1.501- 0 
1,499-9
1.502- 5

8-595
8-636
8-676

(̂ )
8-843
8-835

12-361
12-331
12-332

17-238
17-096
17-074
17-116

17-071
17-052
17-026

17-061
17-094
17-079

17-082
17-046
17-049

18-012
17-912
17-970
17-964

62-32
61-84
61-81
61-93

17-938
17-938
17-868

61-74
61-74
61-58

17-919
19-995
17-951

61-73
61-93
61-88

18-013
17-983
17-987

61-92
61-79
61-81

17-067
17-040
17-040

17-994
17-958
17-940

61-74
61-59
61-63

12-341
12-380
12-384

17-086 
17-128 
17-120

17-972
17-969
17-954

61- 75
62- 04 
61-93

5755
5806
5810

1,510-0
1.513- 7
1.513- 0

8-720
8-748
8-740

8-849
8-870
8-839

12-399
12-454
12-507

17-162
17-185
17-181

17- 990
18- 026 
18-031

62-08
62-21
62-24

5815
5794
4898

119-53
119-34
119-03

10-351
10-361
10-347

13-310
13-272
13-237

1,513-6 
1,511-9 
1,508-1

8-738
8-719
8-690

8-762
8-733
8-710

12-509
12-497
12-442

18-053
18-039
17-978

62-29
62-25
62-05

2-3881
2-3853

4677
4394
4234

118-65
118-54
118-39

10-287
10-272
10-270

13-191
13-185
13-166

1,503-9
1,499-3
1,490-0

Oct... 
Nov.. 
Dec...

2-3874
2-3904
2-3907

2-4382
2-4386
2-4326

118-49
118-63
118-70

10-339
10-323
10-307

13-184 
13-190 
13-201

1,487-1 
1,487 - 9 
1,490-2

1971 Jan. .. 
Feb .. 
March

2-4053
2-4181
2-4188

2-4344
2-4360
2-4343

119-38
119- 99
120- 05

10-355
10-391
10-400

1,498-6
1,507-4
1,505-4

April. 2-4181 2-4361 120-03 10-394 336 I 1.504-4

8-631 8-681 1 12-395
8-597 8-671 12-366
8-583 8-660 12-4051
8-593 8-670

1
12-379

8-600 8-678 12-366
8-610 8-712 12-359
8-644 8-748 i 12-418
8-692 8-779 ' 12-505
8-695 8-782 :1 12-486
8-705 8-787 12-481

17-080
17-058
17-041

17-929
17-913
17-887

61-72
61-63
61-58

17-059
17-077
17-048

17-904
17-920
17-898

61-63
61-78
61-74

17-171 
17-267 
17-260

17- 998
18- 095 
18-089

62-17
62-59
62-54

f̂ ates to £

Portu
guese

escudos
■Japanese

yen

80-50

69-00

80-20
80-19
80-15

1.008-0
864-00

80-22

69-44
68-60
68-11
68-44

68-57
68-43
68-20

857-84

68-13
67-99
67-84

68-05
68-21
68-22

68-32
68-45
68-55

858- 61
859- 98
860- 06

68-57 i 861-43 
68-56 i 862-43 
68-52 ! 860-29

68-42
68-39
68-33

858-96
855-25
853-61

68-37
68-36
68-38

853- 97
854- 82 
854-63

68-54 860-76 
68-83 I 864-07 
68-90 ' 864-34

Fro'mTJun^e 1̂  are shown in Notes a n d  D e fm itio n s .

Pre-devaluatiori^B NoveTbê ^̂  ̂ suspended maintenance of dealing within official
per cent on 18 November 1967: at the same

Devaluation 1969. Average rat«: ^
lAugiS' to 8 A “®“'r' U fa ' 11 August to 29 August

t"e:̂ b?r‘' r ; 6 '9 " u « r a " n i r £ r
I Sept^m^ber to 2I  ' ^-^^^^er to 24 October

30 September ^  I ' i f r  September to 24 October
^ 27 October to 31 October

27 October to 31 December

17-234 18-104 62-43 68-95 864-Ii

limits.
Source: Bank of England

time the

13-210 
13-307 
30 Sep-

8-941
8-948
8-836
8-838

do'

1-3958

30.

April »■ J.A0I5
2-3951

JuneJ'J-'

Oct. 30.-U 
Nov.30..; 
Dec. 31.-1 *

3903
3887
3937
4175
4162
4170

April 30.. 2-4194

Deutsche I

3

lW0a.3l 
Nov 28 
Dec.il

8-840
8-842
8-856
8-861
8-882
8-816

8-746
8-723
8-697
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Middle closing spot rates and three months forward margins in London(^) Rates to £
table 99

Sues, 'l*

, _ H , .

■̂19 ^-20^
f t ’

68-13
68-19
68-13

•74 68-13 
59 67-99 
63 67-84

68-05 
68-21 
68-22

68-32 
68-45 
68-55

fiiM
8K4

969 Oct. 31 .. 
Nov. 28.. 
Dec. 31 ..

970 Jan. 30. • • 
Feb. 27... 
March 31

April 30 . 
May 29... 
June 30. .

Oct. 30. 
Nov. 30. 
Dec. 31 .

971 Jan. 29.. 
Feb. 26.. 
March 31

April 30.

U.S. dollars Canadian dollars Belgian francs

Spot
3 months' 
forward
(cents)

1
Spot

3 months 
forward 
(cents)

Spot

3 months 
forward 

(cen
times)

2-3958
2-3964
2-4007

-0-72
-0 -29
-0-33

11
2-5798
2-5752
2-5765

-0-78  
: -0 -40  

-0 -32

119-01
119-08
119-22

-  35-0
-  25-0
-  28-0

2-4025
2-4071
2-4067

-0 -24  
-0 -35  
-0 -3 0  ’

2- 5774 
2-5820 
2•5824

+0-03
-0 -15
-0 -4 0

119-29
119-56
119-51

-  11-5
-  20-5
-  13-0
1

2-4059
2*4015
2-3952

-0 -27
-0 -27
+0-04

2-5813
2-5798
2-4735

-0-45
-0 -5 4
-0 -53

119-41
119-22
118-96

-  8-0
-  17-0
-  19-0

2-3909 i
2-3834
2-3879

-O -ll
-0-51
-0 -7 0  .1

2-4537 
2 -4285 
2-4430 ‘

-0 -32
-0 -8 0
- I - I 7

118-68
118-30
118-50

-  15-0
-  39-0
-  47-5

2-3903
2-3887
2-3937

-0 -5 3  ' 
-0 -5 7 :  
-0 -56

2-4406
2-4341
2-4183

-0 -7 5
-0 -9 5
-0 -5 4

118-62
118-57
118-89

-  36-0
-  35-0
-  22-0

2-4175
2-4162
2-4170

-1-63
-1-93
-1 -58

2-4378
2-4335
2-4366

-0 -93
-0 -2 7
-1 -7 0

119-95
119-90
119-98

-  57-0
-  83-0
-  79-0

2-4194 -1 -27 2-4413
[
4
11

-1 -8 0 120-07 -  85-0

Swiss francs

Spot

3 months 
forward 

(cen
times)

10-373 
10-361
10.365

10-345 
10-359 
10-371

10-347 
10-384 
10-339

10-290 
10-255 
10-331

10-358 
10 -2995 
10-300

10-387 
10-405 
IC-384

10-3920

-10-65

French francs Italian lire

Spot

13-317
13-348
13-335

13-283
13-254
13-220

13-199
13-148
13-179

3 months! 
forward 

(cen
times)

3 months 
Spot (forward

(lire)

Netherlands
guilders

Spot

-  8-20
-  3-85
-  4-90

-  6-00 
-  9-80 
-10-20

-13-00

1.498-3
1,500-8
1.504-0

1,512 
1,515

13-340

+ 0-85 1,513.5

+ 2-15 1,513-4
+ 3*15 1,510-4
+ 4-60 1,506-5

+ 3-70 1,504-3
+ 2-05 1,486 - 7

0-60 1.487.3

1-00 1,488-5
0-85 1,487 - 4

— 0-80 1,490 • 9

6-85 1,507-4
7-80 1,504-9

— 6-25 1,503-3

5-75 1,504-9

Deutsche Mark Swedish kronor Norwegian kroner

3 months 
forward

Danish kroner Austrian Schilling

Spot

1969 Oct. 31 
Nov 281
Dec.3l

1970 Jan. 30l 
Feb. 27 
Mar. 31

Apr.30' 
May 29| 
June30

Oct 30 
Nov 30’
Dec. 31

1971 Jan.29l 
Feb.26 
Mar 31

8-840
8-842
8-856

8-861
8-882
8-816

8-746
8-723
8-697

8-680
8-653
8-669

8-679
8-677
8-727

8-777
8-789
8-775

(pfen-
nig)

Spot

-  7-15 12-373
-  3-40 12-386

1 -  3-05 12-394

-  1-50 12-416
-  2-15 12-522
+ 0-65 12-504

+ 1-55 12-509
+ 0-30 12-479
+  0-40 12-414

-  0-13 12-386

3 months 
forward 

(ore)
Spot

3 months 
forward 

(ore)

-  2-38 1 12-411

12-385 
12-354 
12-356

Apr.30 8-787

3-90
3- 90
4- 65

12-49!
12-477
12-482

-  3-00
-  1-65
-  1-50

-  4-75
-  0-90 
+  0-10

+ 0-10 
+  0-95
+ 7-40

+ 11-55 
+  6-65 
+  3-70

+ 11-00 
+ 9-15
+ 7-75

-  4-10
-  3-15
-  4-05

-  I

6-17 12-485

17-128 
17-128 
17-144

17-187 
17-194 
17-186 I -

17-190 
17-165 
17-116 1 -

17-078 
17-023 
17-063

17-080 
17-062 
17-069

17-272 
17-252 
17-223

17-250

Spot
3 months 
forward 

(ore)
Spot

3 months 
forward 

(gros- 
chen)

2-00
2-00
0-50

2- 75
3- 50
2-00

12-00
12-75
10-50

17-990 
17-956
17- 974

18- 013 
18-044 
18-040

18-064
18-008
17-955

17-939
17-875
17-890

17.925
17-888
17- 912

18- 094 
18-072 
18-074

+ 2-00 
+  8-75
+  9-50

+  6-50 
+  6-90 
+  8-00

+ 9-75 
+  8-50 
+  5-50

+  9-00 
+  8-50 
+ 10-00

+  3-00 
+  0-75 
+  3-75

8-38 18-133 +  2-25

61- 97
62- 02
61- 99

62- 18 
62-26 
62-30

62-30
62-16
61-95

61-69
61-53
61-67

61-67
61- 76 
61-81

62- 55 
62-54 
62-45

62-43

-  33-0

-  44-0
-  58-0
-  35-0

3 months 
forward 
(cents)

4-00

0-80
6-00

+46-00

+  2-75 
+  2-50 
+  0-18

50

8-635
8-644
8-697

8-733
8-762
8-735

8-736
8-721
8-683

8-610
8-580
8-589

8*599
8-599
8-606

8-696
8-689
8-689

8-695

8-50
5-65
4-80

3-85
2-80
2-00

3-10
3-80
1-85

7-75

Portuguese
escudos

Japanese
yen

Spot

3 months 
forward 
(cent
avos)

68-12
68*19
68-27

68-37
68-53
68-57

68-62
68-50
68-49

68-43
68-32
68-37

68-37
68-36
68-37

68-76
68-83
68-94

68-90

+22*0

859*33 
860•60
860- 45

862- 35
861- 60 
859-40

857-98
853- 70
854- 30

854-73
854- 33
855- 90

863- 30 
863-30
863- 85

864- 45

Zi

I .

1

O  Forward margins: foreign currency at a premium — / discount + ;  sterling at a discount / premium + Source: Bank of England
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TABLE 100
Foreign exchange rates 

Three months forward margins in London(^) Percentage per annum

1969 October 31..........
November 2 8 . . . .  
December 31.......

1970 January 30..........
February 27........
March 31............

April 30 
May 29. 
June 30.

United Canadian 
States I dollars 
dollars

Belgian
francs

1-20
0-48
0-55

-1-21
-0*62
-0-50

0-40
0-58
0-50

+ 0-05 
-0-23 
-0-62

9 % ^ t  ^July 31 ....
August 28...........
September 30__

-0*45 I -0-70 
-0-45 -0-84
+ 0-07 -0-85

Swiss
francs

French
francs

Italian
lire

Nether
lands

guilders
Deutsche

Mark

M8
0-84
0-94
0-39
0-69
0-44

October 30.........
November 30.... 
December 3 1 ....

 ̂ 'f ■

February 26......... -3-20
March 31............. -2-61

April 30............. -2* 10

-0-27
-0-57
-0-64

0-89 -1-23
0-95 -1-56
0-94 -0-89

-0-51
-1-32
-1*60

2-70 -1-53

-2-79

4-

+

2-29
9-38
300

+ 0-75 
-  I 05 
4- 0-25

-0-85
-2-43
-2 0 9

4- 0-65 
4- 0-95 
+ 1-39

-1-98
-2-89
-3-08

4- 1-12 
+ 0-62 
-  0-18

I

-2-83 -5*00

-  0*30
-  0-26 
-  0-24

4- 1*33 
-  0-80

-1 -6 3  - I

4-1*06 -
-  0-68 
-  0-97 
4- 0*29

4- 0-21 
-H 1*59 
4- 7-97

1-05
1*49
1-08

4- 0-71 
-H 0*14 
4- 018

4-12*23 
4- 6-50 
4- 3*20

-  0-06
-  0*83
-  MO

4- 0*74 
-F 0-67 
4- 0-05

-1 -4 4
-1-77
-0*86

-  0-67
-  0-85
-  M 6

-  1-72

-  2*06
-  2-39
-  1-93

-  2*26 -3-57 -  2-81
(̂ ) Calculated from the data used for Table 99. Foreign currency at a premium —/discount 4- 

sterling at a discount —/premium 4-.
TABLE lOi Foreign exchange rates: related item s

1969 October 31. 
November 28 
December 31

Interest on US 
Treasury bills 
(3months) (’)

Interest rate dlfferentials(^)

Interest on US 
$ deposits in 

London 
(3 months) (̂ )

UK Treasury 
bills on U.S. 

Treasury bills

Local authority 
temporary 
loans on

Finance house 
deposits on

Euro-dollar deposits In London
Per cent per annum

1970 January 30. 
February 27 
March 31. .

April 30 
May 29. 
June 30.

July 31 .... 
August 28. 
September 30

October 30.. 
November 30 
December 31

1971 January 29... 
February 26.. 
March 31 . . . .

April 30 . . . . 4-04

10*00
1!
1 -0-55 -  2-20

11-00 i -0*40 -  2-60
10*06 -0-95 -  1-65
9.59 -0-90 -  1-05
9*44 4-0-05 -  0-50
8*63 4-0*30 -  0-40
8*69 ’ -0-65 -  MS
9*19 -0*65 -  1-25
9*06

1

4-0-50 -  MO1
8*50 4-0*20

1
-  0-95

8*00 -0*40 -  1*30
8-50

$

-0*20 -  2*40
7-72 -  1*40
7*25 4-0-70 -  1-05
6-56 1 4-0-95 -  0*30
5*88 1 -0-10 -  1 *20
5*34 4-0-15 -  0-70
5*38 4-0*45 -  0-50
6*25 -0*45 -  1-90

-0-75
- 0-20

-0-85
-M O
-0-55

-0 -4 5
-0 -9 0
-2*05

- I -10 
-0*55 
4-0-25

15

85

annum of 365 days), f)  Middle-closing.
oremium f A r  1 ic 7  u w j a n a  ootamea oy deducting the forward

if  ̂ T forward premium for sterling to the UK rates
ini Th. ® the difference between rates. UK short-term interest rates are shown in Table 105. The comparisons refer to 3 month rates.

k #  A ^  ̂^ ^  ^  ft i  I
/  C  ♦ ^  I ^ I w l  L w  V  H l w l l c l i  P d U S S e

duoted^orpTaT^^ residents and available for the purchase of
q gn currency securities, and for approved direct investment in non-sterling countries.

120

Swedish
kronor

-0-97
-0-53
-0-48

Nor
wegian
kroner

Danish
kroner

[Austrian Forty, 
[Schilling guese

escudos

-1*53
-0*29
4-003

4-0*03
4-0-30
4-2-38

4-3*73
4-2-15
4-1*19

4-3-54
4-2*96
4-2-51

-1*05
-2*92

0*41
0-29
0*12

4-0*44
4-1-95 I -2*13 
4-2-11

4-1*44
4-1*53
4-1*77 -1*41

0*47
0*47
0*12

0*29
0*88
1*23

-1*31
- 1*01
-1*30

-0*72

0*64
0-82
0-47

-1 -9 4

4-1*49
4-1*83
4-2*17

-1*41
-1-29
-0*52

4-0*36
-0-85
- 2*11

4-2*01
4-1-92
4-2*23

-0 -4 9
-1-13
4-0-79

4-1-29

4-0-66
4-0*17
4-0-83

4-0*50 -2*37
Source: Bank of England

Investment 
dollars(^) (̂ )

London gold price 
per fine oz.

U.S. $

1*8898
1*8868
1*7391

U.S.$

4̂

1-7893
1-7615
1*8804

1-9200
1*9611
1-9238

39*75
35*60
35*20

34-99
35*02
35*30

35*85
35*45
35-49

1*9010 
I *8861 
1-8251

1-8286
1-8515
1-9162

I * 9473 
2*0000 
2*0126

1*9473

35*30
35*80
36*40

37-25
37*54
37-37

38*05
38*80
38*875

39*70

Source: Bank of England

P
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February «•••• 
fi arch 28. . . . . .

July 25.......
August 29.... 
September 26..

Oaober31.... 
November 28.. 
December 24..

1910 lanuary 30....
February 27...
March 26.,..

October 30.
November 27'
D«ember 24',
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S E C U R IT Y  PRICES

table i02

Nominal
amount

outstanding
at end 

of yearn 
(£ million)

1964
1965
1966
1967
1968
1969
1970

m'S
•.r.

'■ce; BankofEnglv

ndon gold price 
per fine oz.

39-75
35*60
35*20

1968 April 26.........
May 31.........
June 28........

July 26.........
August 30 ... 
September 27

October 25.. 
November 29 
December 27

1969 January 31----
February 28—  
March 28.........

April 25...........
May 30.............
June 27............

July 25.............
August 29........
September 26..

October 31 .... 
November 28.. 
December 24..

1970 January 30........
February 2 7 ... 
March 26..........

April 24...........
May 2 9 ...........
June 26............

July 31.............
August 28........
September 25..

October 3 0 .... 
November 27.. 
December 24..

1971 January 29 . 
February 26 
March 26. .

April 30... .

* #

64% Exchequer loan
1972

95*8

98*4
98*2
98*4

98-8
98*6
98-2

99*6

10*23
IM 9
11*22

11-91
12*10
11*76

8-87
8*60
8*00

8*13
8*18
7*89

10*43

10*57
9*98
8*83

8*88
8*75
8-08

British government securities
Prices and yields(^)

Gross
yield

Grossed- 
up net 
yield

7-64 7 1 8
7*86 8-03
8-03 8-19

7*83 8-16
7*75 8-01
7*56 7-75

7-55 7-70
7-78 7*92
8*05 8*20

8-05 8-42
8*45 8*85
8-82 9-26

7*10
7*30
6*88

6-59 6*04

64% Exchequer stock
1973

97- 5

98*8
98- 9
99- 1

98-2
98*0
98*5

100*4

700
700
700

Redemption yields

Grossed 
up net 
yield

7-64 7-80
7*52

7- 83 
8*16
8- 46

8-64
9*25
9*20

8-02

8-01
8- 37 
8*69

9- 38
10- 19 
10*77

8*84
8*56
7-97

10- 73 
10-86
11-  12

10-06
9-47
8-35

8-47
8-41
8-64

6-47 55

64% Treasury stock
1974

300

Redemption yields

Net
price Gross

yield

98*8
98*3
99*2

100*4 6*62

(̂ ) Middle market prices at 3 p.m. excluding gross accrued interest. Gross yields, which
calculated on the prices shown. Grossed-up net redemption yields are grossed-up at ^ p i 
up to and including September 1970 and at 39p thereafter. T he prices used in calculating ^  
redemption yields exclude accrued interest net of tax; from April 1965 to March ivo 
redemption yields allow not only for income taxon dividends but also for tax on 
redemption. Thereafter the latter deduction is made only from net yields on stocks wit ® 
one year to redemption. There are no stocks in the table that at present fall within this g y.
A general note on yields appears In N o t e s  a n d  D e f in i t io n s . • -r ui lo

(*) Details of issues and redemptions of government securities are shown in Table IV.

7*56
8-26
8*39

6*06

3% Savings bonds 
1965-75

1.073
1.073
1.073
1.073
1.073
1.073
1.073

Redemption yields

Gross
yield

Grossed 
up net 
yield

7*53 8*56
7*77 8*83
8-03 9*14

7-80 8*95
7*68 8*76
7*60 8-65

7*62 8*65
7-96 9*06
8-26 9*42

8-37 9*65
8-50 9*80
8*84 10*20

8*29 11*50
8-97 12*57
8*73 12*14

8*44 11*89
8*73 12*31
8*62 12*11

8-43 ; 11*76
8*6! 12*02
8*25 11*38

7*88

84*8
84*5
84*4

85- 5 
85*4
86- 8

87-5

11*00
10*53
9-79

9-99
10*08
9*53

8-75
8*70
8*73

8-84

6*76
6*85
6-50

6*37

8*98
9*08
8-49

8-24

Source: Bank of England
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S E C U R IT Y  PR ICES

British government securities

TABLE 102 (c o n tin u e d )
P r ic e s  a n d  y ie ld s(^ )

Nominal
amount

1964
1965

. .. 1966outstanding  ̂ , , ^ 7
at end of

ear (*)
million)

Treasury loan 
1976

1968
1969
1970

Net
price

1968 April 26 
May 31., 
June 28.

July 26..........
August 30__
September 27.

94- 0
95- 2 
95-8

October 25... 
November 29. 
December 27.

95-2
93*8
92-8

1969 January 31... 
February 28. 
March 28...

4  4

April 25 
May 30.. 
June 27.

89-5
87-3
8d>5

July 25..........
August 29__
September 26.

October 31.. 
November 28 
December 24,

89-8
89- 3
90- 1

f  ̂
February 1 7 . . .  
March 26.......

April 24........
m May 29..........
g MN 1

June 26.........
!! ■ July 31..........
;i. August 28__
s !

1 •
September 25.

* ) f October 30
November 27. 
December 24.

89-7
91- 0
92- 2

96-7
96-2
95-8

1971 January 29 . . .  
February 26.. 
March 26.......

April 30 96-9

300
300
300
300
300
300

Redemption yields

Gross
yield

Grossed
up
net

yield

7- 87
8 -  00 
8-40

8-16
8-28
8-74

8-46
8-92
8-70

8-34
8-60
8-61

8-51
8-62
8-47

8-51
8-33
8-08

9-65
9-32
8-87

8-10
7-89
7-64

8-82
8-42
7-96

7*58
8-03
7-78

7- 94
8- 53 
8-10

8-38
8-51
8-19

7-28 7-50

For footnotes see previous page.

Treasury stock 
1980-82

Net
price

95-0
94- 0
95- 4

94-4
97- 8
98- 9

99-7

861

Redemption yields

Gross
yield

Grossed
up
net

yield

9-33
8-81
8-65

9-61
8-85
8-58

8-54 8-36

6^% Funding loan 
1985-87

Net
price

90-8
89-3
85-8

87-9
87-8
87-9

81-0
79-6
78-4

77-7
80-3
80-4

78-0
76- 9
77- 8

81-0

Redemption yields

Gross
yield

Grossed
up
net

yield

7- 74
8- 03 
8-31

7- 96
8 - 28 
8-58

8- 87
9- 06 
9-41

9- 99
10- 56 
10-48

10-18
10-52
10-46

9- 95
10- 39 
10-18

9-08
8-73
8-73

10-08
10-45
10-40

10-30
10-52
10-40

9-45
9-03
8-81

10-34
9-75
9-66

8-73

9% Treasury loan 
1994

Net
price

96-5
94- 0
95- 4

98-7
95- 6
96- 8

98-1
101-4
101-4

97-1
94-5
94-4

97-8
96-2
96-8

96-2

400
400

Redemption yields

Gross
yield

Grossed'
up 
net

yield

9-18
8-85
8-85

9-13
8-70
8-66

9-30
9-58
9-59

9-60
9-86
9-69

9-40 9-50

Source: Bank of England

. . . .
..................................................w'a ......Jiineio---

...............

Septeniber 27....

October 25̂ -̂ ■ ■'
November 
December 2/. • • ■

...............febniiry 2« ■ • • •
March 28.......

April 25........
May 30.........
June 27. . . . . . . .
July 25.........
August 29......
September 26...
October 31.... 
November 28.. 
December 24..

IS70 January 30....
February 2 7 .. .  
March 26......

April 24....
May 29..... ‘
June26.... ’

July 31..
August 28.;;; 
®̂Ptember̂ .

S'̂ ober 30
November y*
*̂ êmber24,’

’ • • «
April 30

see



S E C U R IT Y  PRICES
British government securities

Prices and yields(')
table 102 (continued)

61% Treasury stock 
1995-98

Nominal amount 
outstanding at end of

year(*) (<- million)

1964
1965
1966
1967
1968
1969
1970

M8
8-85
8-85

Net
price

1968 April 26............................ | 92-5
May3l.............................. 9 1 0
June 28.............................

July 26..............................  88-8
August 30........................  88*6
September 27................... 88-8

October 25....................... 89*0
November 29................... 86 0
December 27...................  83*3

1969 January 3 1 ....................... 80-8
February 28...................... 79-5
March 28..........................  77*9

April 25............................  76-4
May 30..............................  73-0
June 27............................. 73-1

July 25..............................  75-0
August 29......................... 72-6
September 26................... 74*3

October 31....................... 77-1
November 28...................  74-4
December 24...................  75-8

1970 January 30........................  76*7
February 27 .....................  80 -0
March 26..........................  79-7

April 24............................  75-6
May 29 ............................. 72-9
June 26............................. 73 -1

July 31..............................  76-0
August 28......................... 74-0
September 25 ................... 75-0

October 30......................  73 0
November27...................  70-8
December 24...................  72*1

1971 January 29 ....................... 72-3
February 26 ..................... 74.3
March 26 ........................  76-1

April 30............................1.. 75-4

400
1,000
1.000
1.000
1,000

Redemption yields

Gross
yield

8-27

8-55
8-69
8-88

9-04
8-66
8-70

51

9-65
9-38

9-23

Grossed 
up net 
yield

7- 83
8 -  13
8-42

8-70
8- 84
9 -  18

9- 58
10- 05 
10-00

9- 68
10-  02 
9-94

9-46
8- 98
9 -  18

9- 75
10-  12 
10-06

lO-II
10-43
10-20
10-13
9-80
9-69

9-76

54% Treasury stock
2008-12

Net
price

61-6

1,000
1,000
1,000
1.000

998
998
998

Redemption yields

Gross
yield

Grossed- 
up net 
yield

1 - n 7-44
7-40 7-56

i 7-79 7-96

7-56 7-70
7-58 7-81
7-61 7-83

1
7-58 7-77
7-87 8-07
8-11

1

8-30
1

8-43 8-75
8-58
8-72

8-97

8- 89
9- 02

8- 78
9 -  11
8-92

8-82
8-45
8-49

9-38
9-88
9-61

9-20
9-52
9-30

9-33
8-90
8-92

9.55
9-80
9-59

9-08

10-20
9- 96

10- 03 
9-59 
9-36

9-49

2j%  Consols H%

1.909
1.909
1.909
1.909
1.909
1.909
1.909

1

Gross Gross
Net flat Net flat

1 price yield price yield

34-5 7-24 48-3 7-25
34-0 7-36 47-4 7-40
32-3 7-75 45-0 7-78

27-0

28-8
27- 5
28- 2

8-39
8-45
8-69

8- 94
9- 45
9-25

8- 94
9- 40 
9-12

8-68
9-10
8-88
8-83
8-41
8-54

40-0
38- 2
39- 2

27-8

27-7 9-16 38-2

8-43
8-57
8-77

8-99

8-86
8-50
8-55

9.65
9-95

18

For footnotes see page 121
Source: Bank of England
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S E C U R IT Y  PRICES
British government securities

T A B L E  1 0 3

Calculated gross redemption yields(')
Short-dated 

(5 years)

Consols(*)

1965.. 
I966(»)
1967..
1968.. .
1969..
1970.. .

8-81
7-89

1969 October.. 
November 
December

8.99
8-96
8-86

1970 January.. 
February 
March ..

8-79
8-62
8-29

April 
May . 
June.

80S
8-00
7-89

July.........
August... 
September

October.. 
November 
December.

1971 January . 
February 
March ...

April 7-20

Medium-dated 
(10 years)

Long-dated 
(20 years) Net price

6-55 6-56 39-06-87 6-94 36-76-70 6-80 37-47-51 7-55 33-88-83 9-05 28-28-64 9-25 27-3
8-84 9-03 28-58-92 9-13 28-08-91 9-IS 28-0
8-89 9-03 28-48-68 8-79 29*38-54 8-75 29-6
8-55 8-94 28-48-80 9-40 26-78-85 9-58 26-3
8-50 9-33 27-08*33 9-19 27-28-43 9-28 26-6
8-42 9-15 26-98-69 9-51 25*68-93 9-62 25-8
8-80 9-51 26-18-59 9-35 26-58-34 907 27*5
8-21 9-07 27-5

Gross 
flat yield

8-76
8-92
8-94

8-82
8-53
8-46

9-13

_ , _ •  , 1 ,r . * . . w j  .̂ /̂iiipuuci , ail d^uuuiii. oi cne metnod used was piven in the R a n k  n f

ignored. The yearly figures are averages of end of month yields. The monthly figures relate to averages of Wednesdays.
Source: Bank of England

^  With coupons below 4 per cent were omitted from the calculations and from January 
1966 the limit was 5 per cent. The break in January 1966 causes a drop of 0 • 06 per cent in the short-dated series 
but does not affect the medium or long-dated series.

TABLE 104 Tax reserve certificates(’)
Rate of interest

Company issue

Date of change
1967 June 24................

November 18.......
November 29(®)...

1968 August 28... 
December 21

1969 March 22.......
April 15........
September 29

1970 February 25 
October 27.

1971 March 30. 
April 26(3)

New rate
e)

New rate 
(gross)(2)

Personal issue

Date of change

3 |
4 f(3 )

4 1

1967 November 29.
8-04
8-48

Percentages

See N o te s  a n d  D e fin itio n s  for earlier rates.

1970 October 27. • «

New rate New rate
C ) (gross) (3)

4 6-81

4 6-53

N o m in a l  a m o u n t  o u ts ta n d in g  
a t  e n d  o f  y e a r  {£  m il l io n )

t/

October........
November, ••j 
pecember. .  •

i«9Jinuiry.....
Nbruary
MjtcIi . "

I  0 !l
• » »

April.
May.
lune.

October........
November...;
December...

OlO January.....
February.... 
March.......

April,
May.,
June.

1966 .........................
1967 .........................

399
435

1 /August
1 Septeinber..;

1968.......................... 455
1 .... !1969.......................... 429

1970.......................... 407
1  *̂ecember'H
1  '*̂1 linuiry !

1 Mirch^"- ■
J  Vil.,

only the standard the Personal Issue have been grossed up to take into account
affected by surtax and hence have KppA h-  ̂ gross return would frequently have been
corporatioVta^wAnM./^^^^^^^^^^  ̂ '967 it was announced" that the rate of

Source: Bank of England

corporation tax would hp inrrnJi.;^ r™  in 1 .Nwemoer, 170/ it was announced that the rate of
be further increased to 45 per cent On 27 OcrohpV?q7n''> *969, that this rate would
to 421 per cent A further^rpdnr?innTr an announced that the rate would be reduced(9) From IS AdHI iqa7 reduction to 40 per cent was announced on 30 March 1971.

f'"?® on_encashment other than to

ch;

 ̂ J ' '  IS

meeta tax liability Froiri 7Q W/̂ v<»r«K«Ĵ lO£-7 Ju- 01 per cent tax free on encashment other than to
certificates S e d  TreTu^n of ^ !^ e r r i! r  . ' r  ̂P®'' 26 April 1971 companyonerea a return of 2  ̂per cent tax free on certificates surrendered for repayment in cash.

124

(8
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8*82
8- 53
H

8-81
9- 37 
9-5I

9-27
Ms
9-39

9-29
9*78
9-69

9-58
9-45
9-10

9-13

rce: Bank of England

Percenta|«

i  mi/M

399
435
455
429
407

table 105

All classes 
(604 shares)

Price
index

1964......................1 I04-68
,0 .5  ...........  99 08
i966 ;::::.............  ioo-46
IQA7   \ 0 / * S l
9 6 8 :;:;;.............  isi-oi
q?9   148-82

........ 134.90

1968 July............... 160-18
August.........  163-84
September... 166-76

October........ 161-82
November... 163-97
December. .. 168-60

1969 January.........  176-70
February.. . .  171-28
March...........  163-53

April.............  161-16
. May............... 152-15

June.............. 141-21

;  July...............  136-49
August.........  136-31
September... 139-17

October........ 136-91
November... 138-21
December... 142-31

1̂970 January.........  150-25
February.. . .  146-31
March...........  142-84

April.............  139-58
May............... 124-49
June.............. 121-86

July...............  125-78
August.........  129-44
September. . 132-33

October........ 140-99
November .. 132-71
December.. .1 133-61

'1971 January...........I 136 70
February. . .  .1 135*52
March............  135-13

A pril.............. 146-70

Dividend
yield

4-23
4-50
4-48

4-10

Company security prices and yields

F in a n c ia l  T im e s —Actuaries share indices('): 10 April 1962 =  100

Ordinary shares

Financial 
(104 shares)

Price
index

122- 47
123- 24
122-44

119- 63 
121-84 
129-02

138-32
134-48
127-02

124- 06 
113-30
105- 01

101- 79
102- 90 
108-97

108-03
108-85
112- 49

120- 09 
119-59 
117-87

113- 92 
99-22 
98-22

106- 56 
110-76 
113-85

121-  88 
116-06 
117-46

121-35
122.82
126-7!

136-86

Dividend
yield

3-37

Industrial 
(500 shares)(*)

Price
index

172- 37
176- 95 
181-07

175-43
177- 57 
181-42

189-17
183-25
175-38

173- 19 
164-69 
152-91

147-70
147-12
149-02

146- 33
147- 79 
152-10

160-12
155-09
151-06

148- 03 
132-81 
129-60

132-15
135-67
138-50

147-57
138- 31
139- 05

141-89
139-81
138-03

150-07

Dividend
yield

4-33

8-07
7 ’ 9 6 0
7-69
6-89
4- 92
5- 77
6 -  86

4-56

6-72

(’) Average of working days, using middle market prices at close of business.
(*) Covers chemicals, oil, shipping and miscellaneous groups in addition to capital goods, and

consumer durable and non-durable goods.
(®) From August 1965 earnings are taken as gross profit l e s s  corporation tax

5 December 1967, at 42i% up to 7 May 1969, at 45% up to 29  November 1970 and then
at42^%), other charges and gross preference dividends. Previously earnings were taken
as net profit (gross profitless income tax, profits tax, other charges and net preference 
dividends) grossed up for income tax. The average of yields in the first week of August 
1965 on the old basis was 10-83 per cent compared with 8-43 per cent on the new.

• (*) The figure for 1965 on the old basis is 9-81. See (®) above.

Fixed interest securities

Preference
stocks

Debenture 
I and loan stocks 
' (20 years to maturity)

Price
index

98-63
98-67
98- 77

99- 34 
99-48 
96-45

83-41
80-24
74-60

80- 71
81- 37
80-88

81-80
82- 27 
81-33

81-10
83- 53
84- 76

75-06
75-31
74-33

47

9-32
9-06
8- 93

9- 04 
9-68
9- 93

10- 08 
10-05 
10-19

10-34
10-37
10- 83

11- 04 
10-98 
10-97

10-86

Yield
average

Price
index

6-93 105-56
6-93 99-35
7-15 92-62
6-92 94-07
7-25 87-60
9-05 71-86
9-83 70-46

7-39 85-43
7-41 86-93
7-40 86-81

7-36 86-66
7-35 85-46
7-58 81-30

8-03 78-70
8-34 77-63
8-57 76-14

8-85 74-17
9-21 71-92
9-97 68*66

9-23 69-63
9-29 69-06
9-34 68-23

69- 29
70- 22
69- 05

70- 23
72- 18
73- 90

76-62
68-97
67- 74

68- 46
71- 02
70- 54

71- 89 
70-01
68- 37

69- 23 
67-72
69- 93

70- 85

Redemp
tion
yield

7-07
7-70
7- 56
8- 24 

10-30 
10-50

8-45
8-34
8-36

8-37
8- 51
9- 00

9- 95
10- 27 
10-77

10-62
10-71
10-84

10-67
10-53
10-71

10-53
10-24
9- 98

10- 17 
10-72 
10-92

10-81
10-41

'10-48

10-27
10-56
10-82

10-68
10-61
10-68

10-43

Sources: F in a n c ia l  T im e s
Institute of Actuaries 
Faculty of Actuaries
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TABLE 105 {c o n tin u ed )

1964
1965
1966
1967
1968.
1969. 
1970

1968 July..........
August.... 
September

October... 
November 
December.

1969 January. 
February 
March...

April
May.
June.

July..........
August.. . .  
September

October... 
November, 
December.

1970 January. 
February 
March...

April
May.
June.

July.........
August.. .  
September

October .. 
November 
December

1971 January 
February
March

April

Company security prices(') and yields

f . T .—Actuaries indices of industrial 
ordinary shares: 10 April 1962 = 100

Capital
goods

Price
Index

Divi
dend
yield

168-88
167-02
167-33

3-69
3-60
3-38

171-69
164-21
155-64

153-73
142-48
131-27

125-04
125-49
127-85

4-86
4-82
4-72

125-19
124-48
128-43

137-21
135-40
133-7)

131-23
116-32
112-38

114-89
118-72
120-71

5-04
4-88
4-81

128-29
117-08
113-68

117-66
112-50
108-96

4- 86
5- 06 
5-24

Consumer goods
Durable

Price
Index

176-82
181-51
191-42

Divi
dend
yield

175-51
163-22
148-79

140-89
143-75
148-07

151-84
158-93
167-32

177-84
171-65
164-12

158-61
136-15
127-06

128-84
130-51
133-74

142-84 4-16 
130-43 4-55 
127-21 I 4-61

132-06
126-69
131-75

Non-durable

Price
Index

146-81
149- 02
150- 53

146-56
146- 86
147- 71

154-20 
148 07 
142-42

119-04
121- 15
122- 75

121-26
124-86
129-02

134-27
131-28
128-53

127-49
115-74
113-87

116-20
116-67
118-62

125-43
121-01
121-64

123-99
123-77
123-74

()  Average of working days, using middle market prices at close of business.

Divi
dend
yield

4- 53
5- 00 
5-06

4-98
4-98
4-91

121-17 4-77 141-75 3-58 135-30 4

F in a n c ia l T im e s  
index of Industrial 

ordinary shares
I July 1935 = 100

Price
index

481
491
509

488
488
493

509
480
470

465-6
431-9
398-9

376-2
379-6
392-8

414-0
402-7
393-2

340-7
340-7
347-6

340-7
330-9
322-8

Divi
dend
yieid

3- 97
4- 30 
4-68

369-0 4-57 
335-4 5-06 
331-4 I 5-11

Earn
ings
yield

8-52

4-80
4-65
4-52

6-16
6-82
6-90

6-90
6.97
6-88

The Times Indices of industrial 
ordinary share prices: 2 June l964=ioo

All
classes

121
124-0
133

135-7
128-0
128-4

129-6
127- 9
128- 3

38 354-6 4-45 6-51 140-6

Large
com
panies

97-0

143-8
132-4

157-5
161-3
163-4

156- 9
157- 8 
163-1

130-8
133-2
138-7

144-0
138-6
135-5

133-1
121-3
121-4

123-9
126-8
137-1

139-8
131- 9
132- 8

133-2
131- 6
132- 0

Selected groups

Smaller! 
com- j Capital 
panies i goods

156- 2
157- 1 
160-8

157-3
151- 4
152- 6

148-5
135-5
122-9

118-7
121-2
123-0

123-5
123-5
127-0

137-6
133-7
129-7

126-9 
111-0 
107-4

II9-7
III-9
III-O

115-0
113-1
113-9

143-8 128

I5I-3
158-2
171-0

161-4
159-0
168-4

173-4
162-3
153-4

151-4
139-5
130-0

123-0
125-8
127-9

124-3
124-9
130-8

138-6
134-7
130-8

114-2
118-6
128-4

132-8
119-4
II6-9

121 -3 
II5-I 
112-8

Con
sumer
goods

102-3
99-1

104-8
115-8
162-8
151-0
139-3

175- 2 
178-0
176- 5

168-4
168-8
174-9

137-2
137- 4
138- 7

135-8

126-9 158-7

Sources: Institute of Actuaries
Faculty of Actuaries 
F in a n c ia l T im e s  
T h e  T im e s

0 f

I”' 11 -9
« 1 W

Apr.2«]8 ^
Hiy 2’ ■ I  i i
I,«e26.l8

Oct. 30 
Nov. 27. 
Dec. 24.

lPllan.29.. 8 
Feb.26.. 8 -8j 
Hir.26.. 8 -8i

Apr.30. 7 -71

Table 107
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Short-term money rates
Percent per snnum

N

'PJ

f̂J'aller

Paniej

11 Bank
bills:

3 months
i
■ Last Friday of:

6;^ 6^- , I .
m  1 la^K 7̂ q 1 S D'k 1 6

1466 6 4 -6H  , 
7f -7 |4

1700 <
1967,
1966■ 1 74 - 7 - h

1
'ill 8  1

1 700 * 
'1969. 
11970

8f -9
8 -81

m

\T̂.)
lii, i

1969 Oct. 31 . 
Nov. 28.
Dec. 24.

8 | -9 
84 -9 
84 -9

168-4 [;r

J970 Jan. 30. 
Feb.27. 

■ Mar. 26
/ ••

148-S
(35-5
122- 9

1187
121-2
123- 0

151-4
139-5
130-0
123- 0 
125-8 
127-9

124- 3 
124-9 
130-8
138-8
134-7
130-8
127-1
II3-I
112-1

I * •

I2/-I

Apr. 24. 
May 29 . 
June 26.

Commercial bills: 
discount market 

buying rates 
(discount rates)

7i-8 
7 - 7 \

-9 i

84-9

9 i-9 i
9f-9J

-84

-84

n - n

n - n

8f-9
8^-9
8^-9

84-9

^ Oct. 30 
Nov. 27.
Dec. 24.

%•

1971 Jan. 29.. 
Feb.26.. 
Mar.26..

Apr. 30 .

8i-9
84-9

I

-84

74-8

Treasury bills

Trade
bills:

3 months
e)

Average 
discount 
rate(®)

Yield
(‘)

6-63

6-82

6-83
6-82
6-81

6-81
6-82
6-82

6-92
6-98
6-97

6-89
6-83
6-74

5-77

Deposits with 
local

authorities

7 days 
notice

8
6 4

75_73'6  ' a

73-7.1'4  '8

9 -91
104-1li

8f-9
94

74-71
n

74-74

¥

64

64-61

Deposits with 
finance houses

n

3
months

6 ,  

months

9-J 9 |

9i-9f

n

■9i

7 i - 7 i
6f-6 |
7 i - 7 i

7 ^ 8 i

8 i-8 f

9 ^ 9 f
9f-9i

9 -9 i
n

9 - 9 i

8 ^ 8 t̂

6

8

84-81

71-73f 4 #4

National
Savings
Bank

Invest
ment

Account

Nominal
deposit

rate

5- 00 
5.50
6- 50
7- 00 
7*50

7-00
7-00
7-00

7-00
7-00
7-00

7-00
7-00
7-00

7-50

Spread of rates, quoted by some of the main houses for new deposits of a fixed term of 3 or 6 mont
Market ratesfor bills ofgood average quality.
Averagerateofdiscountonallotmentfor9l day bills at the weekly tender. uMIs
Average discount rate expressed as the rate at which interest is earned during the life of the bills. 
For a minimum term of 3 months and thereafter at 7 days notice.
Spread of rates over the day in the inter-bank sterling market.
Spread of rates charged for loans to  the discount market.

Inter-bank

Over
night

lending
(‘)

5 F 7 | 
8 -8§ 
64-7 
2 -7 i

m

9 -13 
8i-20  
7i-8

London
clearing
banks

Deposit 
account: 
7 days 
notice

Call
money

n

8

•94 6t-7f
5 f - 6 f

m  -

9i-9f
8f-9^

( > h 7 i

16
f - 7 4 f 64

6

7i-7X' 0 '47J_7±/ S '4

7 i-7 |
i

7 i - 7  ’
6

Sources: Bank of England
H.M. Treasury

A * ' J

' I

, J

• f

\ e

\

rI

%«

y M *

'll

I * I

i2i'3 !S!
i?-

TABLE 107

Date of change

1963 January 3.........

1964 February 27 .. . 
November 23.,

1965 June 3 .............

1966 July 14...........

New rate

Bank rate(’)

Date of change

1967 January 26.......
March 16.........
May 4...............
October 19----
November 9 . . .  
November 18..

1968 March 21..........
September 19..

0) Bank rate for period 1932 to 1962 inclusive Is shown in N o t e s  a n d  D e f in i t io n s

New rate

64

Per cent

1969

1970

1971

Date of change

February 27

March 5 . . .
April 15....

April I . . .  -

New rate

Source: Bank of England
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IN TEREST RATES
TABLE 108

Building societies: rates of interest

I960

1961

1962

1963

1964

1965

1966

1967

1968

1969

Average rates(’)

Paid
on

shares (’)

1 Paid on 
! deposits 
, and 
{ loans(*)

Received
on

mortgage
advances

3-37 i 2-94 5-89 I960 June...................
1
1 July...................

3-54 ! 3 - n 6-28 August......................

3-70 3-26 6-61 1961 June....................11

O ctober...............
3-56 3-15 6-27

1963 February...................
3-50 311 6 1 6 A p r il...................

4

3-78 ■ 3-39 6-63 1965 February................
July.....................

4-01 ! 3-62 6-95
1966 M a y ...................

4-20 ! 3-80 7-20 December.................

4-37 3-94 7-46 1968 A p r il.......................

1 4-82 i 4-42 8 0 7 1969 A p r il......................  1

__________ Per cent per annum
New  rates recommended bV 

the Building Societies '  

Association

Shares
e)

Deposits
New

mortgages 
to owner 
occupiers

6i
3^

T

4i

'  / ----------- - V, A i i u  Mjdiis ana m ongage advances at
the end of successive accounting years. Figures for each year relate to accounts falling between 
I February of that year and 31 January of the following year*

(2) Net of Income tax where this is paid by societies at the agreed composite rate. These rates are
shown in Notes and De/Jn/t/ons.

Sources: Registry of Friendly Societies
Building Societies’ Association

TABLE 109

Public W orks Loan Board
L ocal  a u t h o r i t y  l o a n s  r a t e  (’)

Operating from date shown Per cent per annum

Repayable by half-yearly Instalments Repayable at maturity

O ver 5 
and up 
to 1 0  

years

O ver 10 
and up 
to 15
years

1970 June 13 8 8

August 8 . 
August 22

September 5 
October 10..

8

November 7 
November 2 1

December 5. 
December 19

1971 January 16...............  7 1

January 3 0 ..............

February 20

March 6 , 
March 20

April 3 . 
April 17

May I

8

8 85

8

8

¥

O ver 15 O ver * O ver 5
and up 25 1 Up to

1
and up

to 25 years 5 years to 1 0
years ; years

9-L' 2 9 f 11 / e• i 8 ^
9 3 9f 7 f
9| 9 i 7| 8 |

%
7 3  '

8 ^9 3'e 9 i 7 3
8 i  '^ 2  1

8 f n 7f 8 |
8 | 7| 81 ;

7^ 8 ^
9

n 7 f 8 A

n 8 9 ^
9^ 9^ 8 ^ 9

1

9 1' 0 9| 8
1

9
9

n

t

7| 8 i  :

8 | , 7| 8 i  ;

8 | 9 1
' 8 7| 8 ^

8 |
1

9 7 -

H  1 8 | 7| !
8 |

11
9^

1
7 i 8 | 1

8 ^ 1 9
n  \

1

84

O ver 10 
and up 
to 15 
years

94

9 3
€

94

n

84

Over 15 Over
and up 25
to 25 years
years

9f 94

9| 9|
94 94

94 94
94 94

94 9493 9|

9^'8 94
9^' B 94

9-̂̂8 10
9| 94

9f 94
94 9f

9i'8
t

94

9| 949X 94

94 91'a
9| 1 94

94 1 94

‘ '  at'L T u" bL7a^es7rrm°the'?>llic authorities Source: H.M. Treasury

128

Decembef--

Hifch---"

. • •
J«iy.... ....August-;-•  _ _jgpiember..-

O ctober. . . . . . . .
jliovembcr. . . . . .
Oecember. . . . . . .

Ifll January.. 
February. 
March..

4 »

Gross redemption
The arithmetical a 

f j Rates are those o| 
for mortgage busi 

(')lndudes longer-ti 
at one year.

table III

Mean
nominal
deposit

rates

percent

r J
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i
6

4i

41

Assocsa,

V  cent per ann.'

irit)r

Over 15 Over
and up 25
to 25 yean
years

'i

H

9|
9i

IN T ER EST  RATES

table no

Local authorities longer-term interest rates
End of period Per cent per annum

Negotiable
bonds(^)

(year I 15 years 2 years
■ —

1966
1967
1968
1969
1970

1970

1971

October----
November.. 
December...

January........
February----
March..........

April............
May..............
June.............

July..............
August.........
September..

O ctober----
November .. 
December..

January----
February... 
March........

April..........

^ #

9.00
9-38
8-69

8-74
8*81
8-58

8-38
8-44
8-00

8-01
8-25
8-10

8.99
9-39
8-70

8-75
8-81
8-74

8*74
8-63
8-38

8-25
8-49
8 37

8-00
8-00
7-62

Stocks— 
recent 
public 

issues (̂ )

Mortgages(®)

I year(*)

6-90

9.13
9-38
8-69

8-74
8-87
8-75

8*75
8-68
8-51

8-38
8-49
8-49

8-06
8-05
7-87

7-40

7-25
7- 41
8- 38 

10-03
9- 58

9- 87
10- 20 
10-03

7 i^ 7 i

8i

2-5 years 5-10 years 10-15 years Over 15 years

9 Z

9  -9 i 
91

9 ^ 9 |
9f-9J
Qi_91

91

9 ^ 9 1

91 •9i

i—fti

9 -91

81-85

8^81

8
8’

-9

9-14 71 6

8i-9

8 i-8 |

9-91 
8 ^ 9 l  
9 -91

8f-9

9-95
8 i-9 l

B

§ ,»..=h p.H.d ..d
at one year.

Source: Bank of England

Trustee savings banks: special investment departments
TABLE III Rates of In terest paid on deposits

£ million

Mean
nominal
deposit

rates

Deposits classified according to rate of interest
Total

deposits
41

1966 
May 31... 
Nov. 30..

1967
May 31...
Nov. 30..

1968
May31...
Nov. 30..

1969
May 31...
Nov. 30.

1970
May 31.. 
Nov. 30.

per cent

1,042-2
1,104-0

351-1
126-7

244-8
161-2

5-44
5-54

1,159-7
1,211-1

5- 89
6 - /4

1,260-3
1,307-1

115-8
98-9

366-6
793-3

6-28
6-5/

1,346-7
1,366-3

6-62
6-83

1,409-1
1,466-4

1,003-0
798-5

150-9
158-2

7-0
155-3

139-2
76-2

144-4

1,034-1
372-7

61

230-1
244-2

237-5
223-0

7-5 
439-3 1318-8

11-2 842-7 
85-2 488-7

48- 0 349-5
49- 6 229-5

131-0

7-9
386-4

474-3

43-3

98-4
557-1|368-0

Source: National Debt Office
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S U P P LE M E N T A R Y  T A B LE S
National debt: nominal amount outstanding at 31 Marchf)

TABLE A

Marketable securities(^)
4% Exchequer loan 1968...............
3% Funding stock 1966-68............
3^% Conversion stock 1969..........
3% Funding loan 1959-69..............
6^% Exchequer loan 1969..............
6% Exchequer loan 1970...............
3% BOA stock 1960-70 ................
3% Savings bonds 1960-70.............
6^% Treasury stock 1971...............
5% Conversion stock 1971............
6|% Exchequer loan 1971..............
6% Conversion stock 1972............
3% British Transport stock 1967-72
6 i %  Exchequer loan 1972..............
6|% Exchequer stock 1973............
3% British Transport stock 1968-73
4% Victory bonds...........................
S i %  Conversion stock 1974............
6|% Treasury stock 1974................
3% Savings bonds 1965-75..............
6^% Exchequer stock 1976..............

Total up to 5 years

3% British Transport stock 1968-73
S i %  Conversion stock 1974...........
3% Savings bonds 1965-75.............
2 i %  BOA stock 1971-76 ..............
64% Treasury loan 1976.........
4f% BEA stock 1972-77 ................
4% British Transport stock 1972-77.
5% Exchequer loan 1976-78__
4% BOA stock 1974-80 ................
l i %  Treasurystock 1977-80...........

% Funding loan 1978-80..............
^ %  Treasury stock 1979-81...........
8i% Treasury loan 1980-82.
2i% BOA stock 1977-82 . . . .
3% BEA stock 1980-83 . . . .
3% BOA stock 1980-83 ...........
5i% Funding stock 1982-84...

Total S to 15 years

Funding stock 1982-84 
% Treasury loan 1984-86. 
% Funding loan 1985-87

3% British Transport stock 1978̂ 88 
i>% Treasury stock 1986-89 
4% Funding loan 1960-90.. . . .
5f% Funding loan 1987-91............
6% Funding loan 1993___* 1!........
9% Treasury stock 1994___
9% Treasury loan 1992-96............
8|% Treasury stock 1997 

Treasury loan 1995-98
3i% Funding stock 1999-7004.........

Treasury stock 2008-17
^ %  Treasury stock 1986-2016.......

Total over 15 years

For footnotes see page 131.

1968

37H

1969 1970

6,563 5.874

136
299 299̂  ^

1,073 1,073
2 2

300 300
242 242
400 400

14 14
262 262
400 400
483 483

5 5
16 16— 500

3.632 3,996 1

500

559 559
1,052 1,052

602 602
I02(M 86(*)
400 400
600 600

1,000 1,000
443 443

1,000 1,000
78 78 1

6.336 5.820

5,025

4,574

559
1,052

602
70

400
600
400

400
1,000

443
1,000

78

6,604

6 million

1971
(provisional)

5,668

4,101

600
559

1,052
602
54

400
600
900
600
400

1,000
443

1,000
78

8,288

Source: H.M. Treasury

A

in'

■ ■ ■ ■ ■

K
irk® tc

f Engli" 
secun̂ '?:

jriiish savings 
fjyjuyoa earn.--'- 

certificates..

treasury ........
and Means advam

oJer̂debt (payable in St
literest-free notes. I.n 
Governmant of Portuf
Hiscellaneous........

Odierdebt (payable in e 
Government of U.SA 
fxport-Import Bank' 
Government of Canad: 
Debts created on iiqui
Svfiss Banks..........
Bank of International I 
Deutsche Bundesbank 
Anglo-German Offset

Total national debt,.-r

T
T

r

Debt created by tl
Clwified accordin 
^snge of maturit
«^>Jding amount 
Shown at issue pr

« u  million« 3 1
«3 I March 1969II



n

5

500
301
13

5IJ

I3i 
I7(<) 

299̂ 
300 

1.073 
000

5,6(8

1"
900
10

242
400
14

2(2
400
483
8(1

5
(
l(

500

4.101

600
559

1,052
602
54

400
600
900
6f
41 

1.000 
443 

1,000 
78

SU P P LEM EN T A R Y  TA B LES
National debt: nominal amount outstanding at 31 MarchH

table a  (Continued)
1968

s e c u r i t i e s — (continued)
\o/ Consolidated loan............................................
i/o  ̂War loan.........................................................................
i lo A  Conversion loan........... ...................................................
1% Treasury stock, 1966 or after..........................................
4 %  Annuities.........................................................................
)i% Annuities.........................................................................

Consols...........................................................................
Treasury stock, 1975 or a fte r........................................

Total undated.................................................
T o ta l  m a r k e t a b l e  s e c u r i t i e s .............................................................

Terminable annuities due to National Debt Commissioners 
Life annuities
Debt to the Bank of England . . .
National savings securities:

National savings certificates(*)
Defence bonds
Premium savings bonds.......... ...............
National savings stamps and gift tokens
National development bonds................
British savings bonds 
Save as you earn 

Tax reserve certificates 
Floating debt;

Treasury bills
Ways and Means advances.

Other debt (payable in sterling):
Interest-free notes: I.M.F. and I.D.A,
Government of Portugal 
Miscellaneous

Other debt (payable in external currencies);
Government of U.S.A 
Export—Import Bank of Washington 
Government of Canada 
Debts created on liquidation of E.P.U 
Swiss Banks
Bank of International Settlements 
Deutsche Bundesbank 
Anglo-German Offset Agreement

Total national debt

3,559

20,090

34,194

1969

5.741
338

33,984

1970

3,517

19,720

4.561
428

33.079

(̂ ) Debt created by the Northern Ireland Exchequer is excluded.
(̂ ) Classified according to  final redemption date.
(*) Change of maturity group during year. . . a *■
(*) Excluding amounts held in the Death Duties Surrendered Securities « —jiUrtn at 31 March 1965,
(®) Shown at issue price excluding accrued interest amounting approximately to  £ . .q/ o £573  million

£623 million at 31 March I966f£582 million at 31 March 1967. £575 million at 31 March 1968. £573 million 
at 31 March 1969 and £558 million at 31 March 1970.

£ million

1971
(provisional)

3,494

21,551

3.291
556

33,420

I }

, » I
t  %

Source: H.M. Treasury
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SUPPLEM EN TARY TABLES
Financial accounts

Transactions in financial

TABLE B
Analysis by sector and type of

1970

Public
sector

Notes and coin.....................................................I —231
Treasury bills.......................................................  466
British government securities.............................. | 266
National savings:

Deposits......................................................... I 6
Certificates and bonds............................................  38

Tax reserve certificates..............................................  18
Import deposits....................................................[ 257
Net government indebtedness to Bank of England

Banking Department.........................................} —276
Local authority debt:

Temporary borrowing..................................... I I9
Quoted securities and negotiable bonds............  — 103
Other long-term.............................................. | — 463

Deposits with banking sector............................... | 44
Deposits with building societies........................
Deposits with finance houses............................
Deposits with other financial institutions..........

Bank lending (except to local authorities):
Advances.......................................................... i —104
Commercial bills.............................................. | _  20
Money at call and short notice........................

Hire purchase debt...............................................i — |
Trade debt (net) of public corporations................ 73
Loans for house purchase...................................... 57
Other loans by public sector to the private sector.] 49 
Loans by superannuation funds to parent organisa

tion...................................................................I _  31
Other loans and mortgages by financial institutions 

(excluding banks)..............................................1 4

Unit trust units.............................................
Company and overseas securities:

U.K. capital Issues: Debentures.....................
Preference shares............
Ordinary shares..............

Capital issues overseas...............................
Other...............................................     I -j

Life assurance and superannuation funds.........!! *
Other identified home assets............................ " 1 5

Allocation of Special Drawing Rights.................. —171
Official reserves.........................................  ’*** 125
Inter-government loans (net)__ ! ........................  179
Transactions with I.M.F., etc................!! ] ] ........  jso
Re-financeable export credits................. . . . . . A  I60
Other identified overseas assets:

Short-term..........................\  . .-g
Long-term......................  ̂^ ^  ! -  30

Accruals adjustment.................................

Total identified financial assets....................... 1 747

Unidentified items..................  . J 2

Net acquisition of financial assets(')........................| 819

Financial institutions

Banks

-  21

276
- N

483

-  4,600

40

222

Other

-  165

-  81

47

37

184

-  89

-  46

10

-  53

-  622

-245

Other private sector
Industrial and 
commercial 
companies

-  65

-  54

-  50

-  6

-  159

-  50

1,242

265

-  977

 ̂  ̂ MaSTerneglttve^^^ reduction in liabilities is shown positive; sale of assets or increase in 
(“) The balancing item in the balance of payments accounts.

» 1 I32

Personal
sector

-  206

-  60

-  76

-  29

89

-  966

1,675 
38

1,683

-  481

1.202

Overseas
sector

1,020
25

-  32

3.394

I9
<  —

2I0
260

-  788

I57(̂ )

631

 ̂niilliQfj

Residual
error

-I68

-I68

Source: Central Statistical Office
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Save As You Earn
SU P P LEM EN T A R Y  TA B LES

table c

Total

dumber of ac- 
ounts(Thousands)
969 4th quarter----  2bU-o

970 1st quarter. . . .  148*5
2nd quarter. . . 77*2
3rd quarter---- 54*8
4th quarter----  66*3

971 1st quarter----  59*3

970 January............ 62*9
February.........  47*8
March..............  37*8

April................ 35*4
May.................  24*5
June................. 17*3

July.................  19* I
August............. 16-7
September. . . . 19*0

October..........  25*5
November. . . .  24*7
December........1 16*2

1971 January..........
February..........1 ^ 59*3
March............

Value of accounts
(£ million)
1969 4 th  q u a r t e r -----

1970 1st q u a r t e r ____
2nd  q u a r t e r . . . .
3 rd  q u a r t e r ___
4 t h  q u a r t e r ___

1971 1st q u a r t e r . . . .

1970 J a n u a r y ................
F e b r u a r y ............
M a r c h ..................

A p r i l ....................
M a y .......................
J u n e ......................

J u l y .......................
A u g u s t ................
S e p t e m b e r .  . .

O c t o b e r ...........
N o v e m b e r ___
D e c e m b e r . . . .

J a n u a r y .............
F e b r u a r y . . . .  
M a r c h ................

Accounts opened

Depart- 
Building mentfor 
societies ' National

Savings

90*6 116*4

34* I 12

34*1

Contributions

Trustee
savings
banks

43*8

12*7

Total

0

6*0

0* I

0*3

Accounts closed

Building
societies

Depart
ment for 
National 
Savings

0*5

2*2

Accounts closed

0*1

0*1

0

Trustee
savings
banks

Balance outstanding

Total

i Depart- 
Building i ment for 
societies j National

! Savings

Trustee
savings
banks

— 250*3 90*1 ' 116*4 4 3 - 8

0*3 397*1 146-6 ‘ 172*1 78*4
0*7 4 7 0 -9 177-7 i 197-1 9 6 - 2
1*0 520*6 202*8 211*4 106-4

1*4 5 8 0 -5 2 3 4 -5  > 2 2 7 -4 118*6
1

1*6 6 3 3 -8

j

2 6 6 -4  , 2 3 7 -7 ; 129-7

312*8
360
397

I

388*6
503*6
5 2 0 -6

543*6
566*8
580*5

633*8

3*6

10*7
20*0
30*3
42*2

55*2

13*7
16*8
20*0

55*2

140*6
158*0
172*1

185-1
192-7
197-1

186-4
193*6
202-8

216*2
2 2 7 -5
234*5

266
230*6
2 3 0 -9
2 3 7 -7

Balance outstanding

99*7
102*9
106*4

122-7
126-1
129*7

1-8 1 1-1 ! 0 - 7
s

4*9 3*7 ; 2 - 0
8 - 9 7 - 2  ! 3 - 5

13-5 10*9 , 5*9
19-0 15-0  ; 8 - 2

25-1 19-4  I 10*7

2*7 ' 1-9 l-l
3*8 ' 2-7 1 * 5
4*9 , 3-7 1 2*0

6-2 4-9 2-6
7*5 ■ 6-1 3-2
8-9 7*2

f
1

3-9

10*4 1 8-4 ^ 4-5
11-9 9*6 1 5-2
13*5

*

10*9 1 5-9

15-2 : 12*2 6*6
17-1 13-6 7-4
19-0 15-0 8*2

f 16-4 9-0
25* H  i 17-4 9*8

Li 19-4 ' 10-7

Sources: Department for National Savings
Building Societies Association 
Central Statistical Office
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Supplementary tables published in recent issues of Financial Statistics include:

L ocal  a u t h o r i t y  b o r r o w i n g :  

E n g la n d  a n d  W a l e s  a n d  S c o t l a n d

Maturity classification of holdings of public sector securities by superannuation funds 
Private sector . . . . . . . .
Public sector (excluding local authorities)

Maturity classification of holdings of public sector securities by
Local authorities—superannuation funds . 
Local authorities . . . . .

Financial accounts:
Net acquisition of financial assets 1963 to 1966 
Sector capital accounts 1963 to 1966

Financial accounts:
Public sector transactions 1963 to 1966
Banking sector transactions 1963 to 1966
Other financial institutions’ transactions 1963 to 1966
Industrial and commercial companies’ transactions 1963 to 1966
Personal sector transactions 1963 to 1966
Overseas sector transactions 1963 to 1966

Building societies: seasonally adjusted figures from 1955 to 1967

Transactions in securitie by financial institutions (excluding banks) 
Transactions in company and overseas securities
Loans for house purchase

134

July 1970

August 1970
August 1970

September 1970
September 1970

December 1970
December 1970

January 1971
January 1971
January 1971
January 1971
January 1971
January 1971
January 1971

April 1971
April 1971
April 1971

V

1

\

overseas ̂  
deposit banks, 37. i
w " " " t :London clearm? 
Nofthem I r e W "
Other banks, 51 
other overseas. 50 
Scottish banks, 41,

[(tierment levy, 25
Iritijh government sec 

issues and redempi 
nominal amount o< 
prices and yields, I 
stock exchange tn 
transactions, 10

luiiding societies, 4,6,

Capital accounts, all sc 
Cipital issues, 96 
Central government:

QP'tal account, 2, 
current account,
borrowing requir

r̂ '̂ 'ccial bills; disc
Cofflpajiiej.

f  I ■financiii ’ ‘
i  ‘aai compani,

. "̂ '̂ nalandco, 
CurrJ,

^̂ ĉulation



•niber I9 7 g 
■fnber I97Q

1U37 1971 
1U37 1971 
luary I9 7 1  

luar/ 1971
lua  ̂ 1971

UJ7  1971 
uary 1971

ipril 1971 
pril 1971 
pril 1971

IN D EX
Figures indicate Table numbers

houses. 45, 46
banking sector. 35
Northern Ireland banks, 42
overseas and foreign banks, 45, 47-5U

Balance of payments, 85-88
Bank advances (see Banking sector; Banks)
Bank clearings, 54
Bank deposits (see Banking sector; Banks)
Bank of England. 35 

special deposits, 36
Bank rate, 107
Banking sector:

advances analysed by sector, 38
liabilities and assets, 37
acquisition of central government debt, 17
transactions in financial assets, 3, 4, 5

accepting houses, overseas banks and other banks, 37, 38, 45, 46 
advances analysed by industry, 39 
American banks, 48
British overseas and Commonwealth banks, 47
deposit banks, 37, 38
foreign banks and affiliates, 49
London clearing banks. 40, 44
Northern Ireland banks, 42
other banks, 51
other overseas, 50
Scottish banks, 41,44

Betterment levy, 25
British government securities: 

issues and redemptions, 19 
nominal amount outstanding, 102 
prices and yields. 102, 103 
stock exchange transactions, 97 
transactions, 10

Building societies, 4, 6. 65, 66, 67, 108

Capital a c c o u n ts ,  all s e c t o r s ,  2
Capital issues,  96
C en t ra l  g o v e r n m e n t :  

capita l  a c c o u n t ,  2 ,  17 
c u r r e n t  a c c o u n t ,  16 
b o r r o w i n g  r e q u i r e m e n t ,  15, 17, 1 8 ,5 7

C o m m erc ia l  bills:  d i s c o u n t  m a r k e t  b u y in g  r a t e s ,  106
C o m p a n ie s :

all c o m p a n ie s ,  1, 2 ,  76
financial c o m p a n ie s ,  2 ,  3, 5, 6
in c o m e  a n d  f inance  o f  q u o t e d  c o m p a n ie s ,  79-81
in d u s tr ia l  and  c o m m e r c ia l  c o m p a n ie s ,  2 ,  3, 5, 6, 7 ,  7 7 ,  7 8

C o n so l id a te d  F u n d ,  13
C u r r e n c y  c i r c u la t io n ,  53 ,  55
C u s to m s  and  Excise  d u t i e s ,  24

Economic aid, 95 
Euro>doIlar rates in London, 101 
Excise duties, 24 
Exchange rates, 98-101
External advances and overdrafts in sterling, 93
External banking and money market liabilities in sterling, 91
External liabilities and claims in non-sterling currencies, 94

Finance houses, 63, 106 
Financial accounts, l-IO
Financial institutions (other than banks), 3, 6, 60-75 

(see also under types of institution)
Foreign currency reserves, 90 
Foreign exchange rates, 98-101 
Forward exchange rates, 99, 100

fi
Gold price in London, 101
Government securities (see British government securities) (

Hire purchase, 63, 64, 96

Income tax, 23
Inland revenue net receipts and payments, 23
Insurance companies, 71
Interest rates: 

bank ,107
British government securities, 102, 103 
building societies, 108 
company securities, 105 
Euro-dollar rates In London, 101 
inter-bank lending, 106 
local authority borrowing, 106. 110 
national savings: s e e  N o t e s  a n d  D e f in i t io n s  
Public Works Loan Board, 109 
short-term money, 106 
tax reserve certificates, 104 
trustee savings banks, 111 
UK Treasury bills, 20. 106 
US Treasury bills, 101

International Monetary Fund. 89
Investment dollars, iOl
Investment trusts. 70, 96

W  W I

Local authorities:
bank advances and deposits, 38, 39
borrowing, 28-32
capital account, 28
current account, 27
stock exchange transactions, 97
superannuation funds, 74

ii

D e a th  d u t ie s ,  23
D isco u n t  m a r k e t ,  37, 38, 52
Discount rates:

c o m m e rc ia l  bills, 106
U n i t e d  K in g d o m  T r e a s u r y  bills, 20 ,  106

D o m e s t ic  c r e d i t  e x p a n s io n ,  5 7 -5 9

Money supply, 55-57 
Motor vehicle duties, 25

National Giro, 37, 38, 43 
National Loans Fund, 14, 15
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National savings, 26 
National Savings Bank, 26. 62

Official reserves, 85, 90
Official short and medium term borrowing, 92 
Overseas sector, 3, 9, 17, 38, 85- 95

Personal sector, 2, 3, 8, 82-84 
Private sector (excluding banks), 17 
Property unit trusts, 68 
Public corporations, 2, 33, 34, 38 
Public sector, I, 2, 3, 4, II, 12, 56, 59 
Purchase tax, 24

Save As You Earn, 26 
Saving, 2
Savings, national, 26 
Scottish banks, 44 
Stock exchanges, 97
Securities: (see also British government securities) 

capital issues, 96 
prices and yields, 102-105 
stock exchange transactions, 97 
transactions, 3-10, 19, 60-66, 69-75

Selective employment tax, 25
Stamp duties, 23
Stock exchange transactions, 97

Prlnt.d in England for Her Sutionor, O m „  E, J. W, Arrow.n.ith Ltd.. Bristof

136

Superannuation funds: 
local authorities, 74 
private sector, 75
public sector (excluding local authorities) 
summary, 72 73

Taxation:
betterment levy, 25
betting tax, 24
capital gains tax, 23
corporation tax, 23
Customs and Excise duties, 24
death duties, 23
hydro-carbon oils duties, 24
income tax, 23
motor vehicle duties, 25
profits tax, 23
purchase tax, 24
selective employment tax, 25
special levy, 23
stamp duties, 23
surtax, 23
taxes on capital, 17
taxes on Income and expenditure, 16

Tax reserve certificates, 22, 104
Treasury bills (United Kingdom), 10, 20. 21. 106
Treasury bills (United States), lOI
Trustee savings banks, 26, 61, III

Unit trusts, 69

Dd. 50 61 K.I4 5/71 J.W.A. LTD



C E N T R A L  S T A T I S T I C A L  O F F I C E

INPUT-OUTPUT TABLES
FOR 1968

Provisional input-output tables for 1968, distinguishmg 70 sep tate  
industry groups, are now available from the Central Statistieal OflBce,

(The
form

distinguishing 35 industry groups, together with
explaining how they had been denvea, were puousneu m luc 
issue of Economic Trends.

The full tables are similar in coverage to the firmly based tables published 
for 1963 (Studies in Official Statistics No. 16). Orders should be addressed 
to the Information Office, Central Statistical Office, Great George Street,
London, SW l.
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Crow n copyrigh t 197 i 
Published by

HER MAJESTY'S STATIONERY OFFICE
To be purchased from 

49 High Holborn, London WCIV 6HB 
I3A Castle Street, Edinburgh EH2 3AR 
109 St. Mary Street, Cardiff CFI IJW 

Brazennose Street, Manchester M60 BAS 
50 Fairfax Street, Bristol BS! 3DE 

258 Broad Street, Birmingham Bl 2HE 
80 Chichester Street, Belfast BTI 4JY

or through booksellers 
Price 90p net

(Annual Subscription, inclusive of postage, £11-35)
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