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About the Office for National Statistics

The Office for National Statistics (ONS) is the Government Agency responsible for compiling,
analysing and disseminating many of the United Kingdom's economic, social and demographic
statistics, including the retail prices Index, trade figures and labour market data, as well as the
periodic census of the population and health statistics. The Director of ONS is also Head of the 
Government Statistical Service (GSS) and Registrar-General in England and Wales and the
agency carries out all statutory registration of births, marriages and deaths there.

Editorial policy statement

The Office for National Statistics works in partnership with others in the Government Statistical
Service to provide Parliament, government and the wider community with the statistical informa-
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tion, analysis and advice needed to improve decision-making, stimulate research and inform
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debate. It also registers key life events. It alms to provide an authoritative and impartial picture of
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society and a window on the work and performance of government, allowing the impact of
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government policies and actions to be assessed.
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Introduction
Economic trends brings together all the main economic indica- 3. Some data, particularly for the latest time period, is provi-

tors. It contains three regular sections of tables and charts sional and may be subject to revisions in later issues.

illustrating trends in the UK economy.
4. The statistics relate mainly to the United Kingdom; where

'Economic Update' is a feature giving an overview of the latest figures are for Great Britain only, this is shown on the table.

economic statistics. The content and presentation will vary

from month to month depending on topicality and coverage of 5. Almost all quarterly data are seasonally adjusted; those not
the published statistics. The accompanying table on main seasonally adjusted are indicated by NSA.

economic indicators is wider in coverage than the table on

selected monthly indicators appearing in previous editions of Rounding may lead to inconsistencies between the sum of

Economic trends. Data included in this section may not be constituent parts and the total in some tables.

wholly consistent with other sections which will have gone to

press earlier. 7. A line drawn across a column between two consecutive

figures indicates that the figures above and below the line have

Articles on international economic indicators and the final been compiled on different bases and are not strictly compara-

expenditure prices index appear monthly and an article on ble. In each case a footnote explains the difference.

regional economic indicators appears every January, April,

July and October. Occasional articles comment on and ana- 8. 'Billion' denotes one thousand million.

lyse economic statistics and introduce new series, new analy

ses and new methodology. 9. There is no single correct definition of money. The most

widely used aggregates are:

Quarterly information on the national accounts and the bal

ance of payments appears in UK Economic Accounts which MO, the narrowest measure, consists of notes and coin in

is published every January, April, July and October by The circulation outside the Bank of England and bankers' operational

Stationery Office. deposits at the Bank.

The main section is based on information available to the M4 comprises notes and coin in circulation with the public.

ONS on the date printed in note 1 below and shows the together with all sterling deposits (including certificates of de
movements of the key economic indicators. The indicators pos/t) held with UK banks and building societies by the rest of the

appear in tabular form on left hand pages with corresponding private sector.

charts on facing right hand pages. Colour has been used to

aid interpretation in some of the charts, for example by The Bank of England also publish data for liquid assets outside

creating a background grid on those charts drawn to a

logarithmic scale. Index numbers in some tables and charts

are given on a common base year for convenience of com- 10. Symbols used:

parison. .. not available
- nil or less than half the final digit shown

Economic trends is prepared monthly by the Office for National -H alongside a heading indicates a series for which measures

Statistics in collaboration with the statistics divisions of Govern- of variability are given in the table on page T79

ment Departments and the Bank of England. t  indicates that the data has been revised since the last

edition; the period marked is the earliest in the table to

Notes on the tables have been revised
average (or total) of five weeks.

All data in the tables and accompanying charts is current, as

far as possible, to 28 September 1998. If you have any comments or suggestions about Economic
trends, please write to UzairRizki, ONS, Zone D4/19,1 Drummond

2. The four letter identification code at the top of each column of Gate, London, SW1V 2QQ ore-mail uzair.rizki@ons.gov.uk

data (eg, DJDD) is ONS's own reference to this series of data on

our database. Please quote the relevant code if you contact us Office for National Statistics

requiring any further information about the data. October 1998
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Articles published In Economic trends

Regular articles

enot International economic indicators. Commentary, figures and charts are published monthly.

Final expenditure prices index. Commentary and figures are published monthly.
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Regional economic indicators. Commentary, figures and charts are published every January, April, July and October.

United Kingdom national accounts and balance of payments quarterly figures are published in UK Economic Accounts 

every January, April, July and October.

Other Articles

1997

November Quarterly alignment adjustments in the UK national accounts.

m

Globalisation: scope, issues and statistics.

The ABI respondents database: a new resource for industrial economics research.

December How should economic statistics respond to information technology?

T in 1998

M\ January Regional accounts 1996: part 1.

Wic. February

Geographical breakdown of exports and imports of UK trade in services by component. 

International comparisons of productivity and wages.

Improvements to business inquiries through the new IDBR.
de* Measuring public sector output.
fthe March Employment In the public and private sectors.

April

Harmonised indices of consumer prices.

Effects of taxes and benefits on household Income 1996-97.
Side

May The Budget: 17 March 1998.
1

June

The economy; an overview. 

Regional accounts 1996: part 2.

July

RebasIng the national accounts.

Developing a methodology for measuring illegal activity for the UK National Accounts.

Lires New format for public finances.

August PPI/RPI comparisons.

St Forthcoming changes to the national accounts.

to • Research and experimental development (R & D) statistics 1996.

September Development of the corporate services price Index: a review of progress.

Estimating and presenting short-term trends.
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For articles published in earlier issues see the list in issue 509 (March 1996) of Economic trends. Copies 

of articles may be obtained from the National Statistics Library, Room 1.001, Government Buildings, 

Cardiff Road, Newport, NP91XG, telephone 01633 812973. The cost is £5.00 per copy inclusive of postage 

and handling. A cheque for the appropriate remittance should accompany each order, made payable to 

'Office for National Statistics'. Credit card transactions can be made by phone; invoices cannot be 

issued.
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In brief

Articles

This month we feature three articles. For the first time, an article that discusses environmental taxes in the United Kingdom 

is presented by Danielle Schweisguth of National Statistics. The definition and rationale of environmental taxes are introduced, 

and the tax rates and conditions described. Government revenue and receipts of government revenue are compared to GDP 

and Total taxes and social contributions (page 35).

David Caplan of National Statistics reports on work done to improve the measurement of non-market output within the national 

accounts. Firstly, the issues are described and the approaches to handling them. The methodology that is being adopted for 

some output series is explained, together with the impact on published data. Areas where research was less successful are 

discussed and the direction of future research outlined (page 47).

Anthony Graggs of the Department of Trade and Industry and Peter Jones of National Statistics discuss the Community 

Innovation Survey. This aimed to obtain up-to-date information on the characteristics of technological innovation activity in 

enterprises in the United Kingdom and other European countries. This article describes some initial survey results and will be

followed by a more detailed report in early 1999 (page 53).

Changes to tables in Economic trends

There have been several changes to tables in Economic trends this month, owing to the introduction of the European System 

of Accounts 1995 (ESA95), more details of which were given in the article 'Forthcoming changes to the national accounts' in 

the August 1998 edition of Economic trends. Details of the changed tables are given at the start of the tables section.

Recent National S tatistics econom ic publications

Economic trends: Digest of Articies. National Statistics, ISBN 1 85774 271 0, price £19.95 

Available from ONS Direct on 01633 812078.

Statistics

ESA95 titles
United Kingdom Nationai Accounts: the Blue Book 1998. The Stationery Office, ISBN 0 11 621059 1, price £39.50.

United Kingdom Balance of Payments: the Pink Book 1998. The Stationery Office, ISBN 0 11 621060 5, price £39.50. 

United Kingdom Annual Input-Output Supply and Use Balances 1992-96. The Stationery Office, IS B N 011 6210575, £39.50. 

National Accounts Concepts, Sources and Methods. The Stationery Office, ISBN 0 11 621062 1, price £75.

Introducing the European System of Accounts 1995 in the United Kingdom. The Stationery Office, ISBN 011 621061 3, £25. 

Sector Classification for the National Accounts. The Stationery Office, ISBN 0 11 621058 3, price £25.

The complete package of six publications is available plus a free CD-ROM: United Kingdom National Accounts 7998 for

£243.50.

Regular titles

Consumer Trends: 1998 quarter 2. The Stationery Office, ISBN 0 11 621071 0, price £45.

Financial Statistics, September 1998. The Stationery Office, ISBN 0 11 621012 5, price £22.50.

UK Economic Accounts: 1998 quarter 2. The Stationery Office, ISBN 0 11 621019 2, price £25.

All of these publications are available from The Stationery Office Publications Centre, telephone 0171 873 9090 (orders), 0171 

873 8499 (subscriptions) or fax 0171 873 8200.
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ECONOMIC UPDATE - OCTOBER 1998

By Adrian Richards, Macro-Economic Analysis - Office for National Statistics

Address: D4/20,1 Drummond Gate, London, SW1V 2QQ Tel: 0171 533 5923 Email: adrian,richards@ons.gov.uk

Overview

This month’s economic update includes the new Blue Book 1998 national accounts data. This follows the methods detailed in the new

System of National Accounts, as well as including other changes. Much of the past and the latest position are little changed. The main

changes are upward revisions to growth in 1991,1992 and 1996. The first half of 1998 continues to show a weakening in growth. This

has spread to the service sector, after rapid expansion in 1997. Demand shows that capital formation fell in the second quarter and

consumption expenditure fell particularly for durables and services. Monthly indicators show weaker growth in demand appears to have

continued into the third quarter of 1998. Erratic items led to a positive stimulus to UK growth from trade in the second quarter, despite

deterioration in the underlying position. Households and companies income growth weakened relative to 1997 and this is reflected in

their financial positions. Most labour market indicators show that the slowdown in activity has not stopped the tightening in the labour

market. However, inflation has remained stable.

Indicators included

Quarterly national accounts -  Q2 

Industrial Production - July 

CBI monthly trends - September 

New Construction orders -  July

UK external trade -  July/August 

Money supply - August 

Public sector borrowing requirement - July 

Producer prices -  August

Retail sales -  August Retail prices -  August

Consumer confidence -  September Labour market statistics -  May-August

New car registrations -  August

GDP Activity

This month. national account moved onto the latest Blue Book are rebasing, the introduction of a new

internationally agreed new System of National Accounts. This business register, methodology changes and the taking on of new

radically overhauls the way the economy is measured. Part of this data.

is a change in the way the economy is broken down. New

definitions, sources and methods have been introduced (for the Economic growth (GDP at market prices) has been revised

full details see “National Accounts concepts, sources and through time. For the most part, history is little changed.

methods (ESA95)”. Sectors have also been redefined. The However, there have been substantial changes to 1991,1992 and

personal sector has teen redefined as households and non-profit 1996. The main changes to 1991 and 1992 reflect the introduction

making institutions serving households. The corporate sector has of Inter-Departmental Business Register. This raises the number

replaced companies and financial institutions -  and now includes of firms known to the ONS. As ONS surveys firms for many of its

quasi-corporations and public corporations. The accounts now series, the greater understanding of the number of firms has led

focus on the government sector rather than the public sector. to a higher level of output. The earliest date for which data could

Changes have also been made to the production boundary. be changed on a consistent methodology was 1991. For 1996,

Activities such as mineral exploration have moved from new data on incomes and capital expenditure has led to revisions

intermediate consumption, which is not part of final demand, to upward. Chart 1 shows the revisions to GDP in the 1990s.

gross fixed capital formation, which is. Other changes made in
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In the latest quarter, GDP grew by 0.5%, compared with the first 

quarter of 1998. This followed a period of rapid growth between

1996 Q4 and 1997Q3.

Output

An industrial breakdown (gross value added at basic prices) 

shows that construction output fell sharply in Q2, after strong 

grovrrth in the previous two quarters, and services growth slowed 

further. All categories of services have weakened since 1997, 

although transport, storage and communication has remained 

strong. Production output was the one area where growth 

accelerated, but this was due to colder temperatures boosting 

demand.

Production output will be rebased to 1995 prices next month. This 

will inevitably change some of the stories as weightings change. 

The latest data shows that production output slowed in the three 

months to July and was 0.5% up on the previous three months 

and the same period a year ago. All categories of output showed 

slower growth than in the three months to June. Output of the 

energy sectors (electricity, gas and water supply and mining and 

quarrying) showed a fall back on growth from the strong 

expansion in the second quarter. Manufacturing output fell slightly 

in the three months to July, after recent moderate growth. 

Manufacturers are also pessimistic about the future. The latest 

CBI monthly trends enquiry for September shows that orders 

books were reported on balance to be down on normal, 

particularly for exports. A third of manufacturers also expected 

their volume of output to fall -  substantially more than expected 

output to increase. The last occasion when manufacturers 

expected output to fall was in November 1992, which 

corresponded with a fall in output of 0.2% between November 

and January.

New orders for construction increased in the three months to July, 

but like output, movements have been erratic. Orders show 

higher infrastructure and private industrial work whereas orders 

for housing orders and private commercial work have weakened.

Domestic demand

Domestic expenditure growth, at constant market prices, slowed 

sharply in the second quarter. There was a significant slowdown 

in household final consumption expenditure, as illustrated in chart 

2, in the first two quarters and this combined with a sharp fall in 

investment in the second quarter. Consumption has weakened for 

vehicles, as shown in chart 3, other durables and monetary 

service in 1998 -  areas of strong growth in 1997. Capital 

formation feil for businesses, NHS trusts and private dweilings. as 

illustrated in chart 4 Assets show sharp falls in categories that 

grew strongly in the first quarter: transport equipment and other 

buildings and structures. Government consumption and high 

stock building partly offset the weakness.

Chart 2

Household final consumption expenditure
seaonalty adjusted percentage change

8
year on year

0 11

-2
quarter on quarter

-4

80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98

Chart 3

Household final consumption expenditure
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Chart 4 Chart 5

Gross fixed capital formation
seaonally adjusted percentage change

Household savings ratio
seasonally adjusted
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Monthly indicators of demand show further evidence of weak

growth in consumption. Retail sales growth slowed in the three

months August. Growth slowed particularly across all retail store External demand and supply

categories other than non-specialised stores and non-store

retailing and repair. Compared with the three months a year ago, Net trade contributed positively to GDP growth, after reductions in

the most striking feature is the sharp slowdown in purchases from the previous two quarters. Movements in trade have been

households goods stores. New car registrations fell back further in effected by changes in erratic goods. Excluding these items.

August. Car registrations were up slightly in the three month to import growth was more rapid than that of exports. European

November compared with the previous three months, but were Union (EU) countries have increased imports to the UK recently

down on August 1997. Car sales tend to be erratic with monthly whereas imports from non-EU countries have remained static or

movements difficult to assess. However, August tends to be the fallen between 1997 Q3 and 1998 Q2.

month with highest volumes (accounting for 27.7% of car sales in

1997) and therefore gives an important indication of sales for the The Balance of UK trade has been relatively stable recently. Both

year. Consumer confidence improved slightly in September. The

EC/GFK survey confidence improved to a balance of -3  (it

the deficit on goods and the surplus on services have been little

changed in recent months. When combined, these produce a

averaged -7.5 between November 1981-September 1998). modest deficit of £0.3 billion. In the three months to July, the

Households confidence about their financial position over the next balance on trade in goods and service improved to £1.2 billion

12 months improved slightly and attitudes to major purchases from £1.6 billion in the previous three months. This was due to a

became a little more positive, although still well down on early narrowing in the deficit with EU countries. Excluding oil and

1998. erratics, export volumes fell between June and July. In the three

months to July, export volumes were up much less than those of

Income imports, compared with the previous three months and three

months a year ago. This was most pronounced for manufactures

Households’ gross disposable income grew by 3.4% in the year to and food, beverage and tobacco. Meanwhile trade prices fell

the second quarter of 1998. In the first two quarters of 1998, across all categories, with particularly sharp falls in the price of

growth was half that seen at the end of 1997. Classification fuels as illustrated in chart 6.

changes to the national accounts have reduced the saving ratio.

as quasi-corporations are now excluded. The saving ratio

rebounded to 7.8% in the second quarter as shown in chart 5

This is the second lowest rate since the third quarter of 1990, and

reflects the high level of taxes on income in 1998. Real household

disposable income grew by 1.3 per cent in the year to the second

quarter of 1998. Growth was much higher in the last three

quarters of 1997, but higher tax payments sharply reduced growth

in 1998. Gross trading profits of the corporate sector fell 0.6% in

the second quarter. Profits have fallen from their recent peak in

the third quarter, down £2.3 billion.
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In August, non-EU trade In goods deteriorated as exports fell 

4.5%. Imports also fell, although by much less than exports. The 

result was that the deficit rose to £1.1 billion.

Monetary & Sectoral indicators

Broad Money (M4) growth fell back sharply in the 12 months to 

August. This measure of money expanded by 8.8%, the lowest 

growth rate since September 1995. This was well down on Its 

recent peak of 11.9% in July 1997. Meanwhile narrow money 

(MO) growth rebounded to 6.2%.

Total lending to individuals grew by less in August than in July. 

The reason for the decline lower borrowing secured on housing as 

approvals for house purchases were down. Consumer credit 

partially offset the fall as it leapt upwards from £1.2 billion to £1.4 

billion as shown in chart 7. Credit creation has been exceptionally 

rapid - up 17% in the year.

Chart 7
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Public sector borrowing continued to be substantially below 1997 

levels. Between April and August, the cumulative net borrowing 

was £3.3 billion compared with £12.2 billion in the same period 

last year. The net cash requirement was also down. Income tax 

receipts, corporation tax and social security payments have been 

high whereas expenditure has grown modestly.

Financial companies provided substantial funds for other sectors 

in the second quarter -  a record £4.7 billion. Private companies 

borrowed £4.9 billion after borrowing more than £4 billion in each 

of the previous two quarters. Public corporations' financial 

position remained relatively stable. Central government borrowed 

again in the second quarter. This was due to a fall in taxes on 

income after the substantial increase in the first quarter. 

Borrowing by local government added further to governments' 

requirement. Funds also flowed to the Rest of the World; since 

the last quarter of 1996, the UK has lent a substantial sum to the 

Rest - £9.9 billion.

Labour Market

Despite slower growth in 1998, the labour market tightened 

further. Unemployment has fallen, employment appears to have

risen vacancies remain Both measures

unemployment show further falls, claimants were down 16,400 in 

August and the ILO measure fell 55,000 between May and July. 

Inflows to the claimant count are down on the average for 1997 

and the first six months of 1998. The stock of unfilled vacancies, 

a measure of unfulfilled demand for labour, has remained high. 

The Labour Force Survey showed further growth in employment, 

mostly for full-time jobs. Employment growth has slowed to a third 

of that at the beginning of 1997; but has remained robust relative 

to the slowdown in growth. The main area where there was 

counter evidence to a further tightening was in workforce jobs, 

where there was a sharp fall of 124,000 in the quarter. This was 

due mainly to a large fall in self-employment and fewer 

government supported trainees. However, when the annual 

change are considered, as shown in chart 8, the movement 

appear similar. In the LFS, strong growth in employee jobs more 

than offset the fall in self-employment. The difference appears to 

have been caused by the timing of the survey. Employee jobs 

were counted on the 12th June with companies in the hotel, 

catering, sport and leisure industries reporting that the World Cup 

and the poor weather led to lower than usual levels of 

recruitment. Quarterly movements in employee jobs had been 

high in the previous two quarters.
93 94 95 96 97 98



Chart 8
Workforce jobs and LFS total employment
thousands

Growth in earnings, which was the main cause of concern for the

Monetary Policy Committee, moderated in the three months of

May to July. Bonus payments boosted earnings growth at the

beginning of the year and made it difficult to gauge the trend in

earnings growth. For the most part earnings growth has returned

to pre-bonus rates. The one exception is the public sector, where

earnings growth had been highly subdued as illustrated in chart 9.

Chart 9
Average earnings headline rate
including bonuses
not seasonally adjusted year on year 3 month 

average change

private

public
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Although output grew more slowly in the second quarter.

employment fell, resulting in an acceleration in productivity growth 

to 0.7%. Whole economy unit wage costs rose by less than in the

first niiarter - imnrnvfitnants in nrnrliintivitv nombined with lowerfirst quarter - improvements in productivity combined with lower

wages salaries growth. However annual growth In

productivity slowed and unit wage costs accelerated.

Prices

Input prices fell in the year to August, down 10%. Input prices

have fallen consistently since June 1996. While material prices

have fallen consistently, fuel prices have risen since March.

Strong growth in gas prices more than offset sharp falls in coke.

refined petroleum and nuclear fuel prices. Manufacturing output

year on year change pHces were also subdued, with a rise of only 0.5% and fell slightly

when excise duties are excluded. Retail prices inflation was also

subdued. The all item index rose 3.3% over the year whereas

excluding mortgage interest payments (RPIX) prices rose by

2.5%. Inflation fell as motoring and housing costs grew by less

than in 1997. Increases in taxes on petrol and higher mortgage

interest payments in August 1997 have now dropped out of the

comparison. If these effects are ignored there was little change in

the index.

. HPI excl
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current Account (£

PSNCR11998-99' £
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Forecasts for the UK Economy

A comparison of independent forecasts, September 1998

The tables below are extracted from HM Treasury's “FORECASTS FOR THE UK ECONOMY” and summarise the average and range 

of independent forecasts for 1998 and 1999, updated monthly.

Independent Forecasts for 1998

Average Lowest Highest I
GDP growth (per cent) 2.2 1.7 2.7 1

Inflation rate (Q4: per cent) 

-RPI 3.1 2.5 3.6

- RPI excl MIPS
2.6 2.1 3.2

Unemployment (Q4, mn) 1.37 1.23 1.61

Current Account {£ bn) -9.3 -13.8 -4.0

PSNCR *(1998-99, £ bn) 0.0 -5.5 7.0

Independent Forecasts for 1999

Average Lowest Highest

GDP growth (per cent) 1.4 0.3 2.5

Inflation rate (Q4: per cent)

-RPI 2.2 1.2 3.6

- RPI excl MIPS 2.5 2.0 3.5

Unemployment (Q4, mn) 1.52 1.10 1.81

Current Account (£ bn) -10.5 -26.5 -1.0

PSNCR* (1999-00, £ bn) 1.7 -15.0 13.8

NOTE: “FORECASTS FOR THE UK ECONOMY” gives more detailed forecasts, covering 23 variables and is published monthly by HM 

Treasury, available on annual subscription, price £75. Subscription enquiries should be addressed to Miss C T Coast-Smith, Public 

Enquiry Unit, HM Treasury, Room 110/2, Parliament Street, London SW1P 3AG (Tel: 0171-270 4558). It is also available at the 

Treasury's internet site: http://vww.hm-treasury.gov.uk.

* PSNCR: Public Sector Net Cash Requirement, was previously called PSBR.

f

http://vww.hm-treasury.gov.uk
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International Economic Indicators ■ October 1998

by Dermot Rhatigan, Macro-Economic Assessment ■ Office for National Statistics

Address: D4/20,1 Drummond Gate, London SW1V 2QQ Tel: 0171 533 5925 Email: dermot.rhatigan@ons.gov.uk

Overview

Japan's GDP fell in the first quarter of 1998. Lower domestic demand and falling producer prices led to price deflation in the year to 

August. European growth steadied in the first quarter but remained reasonably strong. Consumption in the US continued to expand 

rapidly in quarter two, while US production in June and July was affected by the strike at General Motors.

£U15 Annual price inflation fell between June and July, from 1.2 per

cent to 1.0 per cent. The inflation environment remains benign:

Following decreases in the previous two quarters, European GDP producer price inflation is on a downward path, helped by

growth steadied in the first quarter of 1998. Net trade retarded commodities prices -  particularly crude oil prices; and the labour

growth for the second quarter in succession, as the EU’s positive market, despite improvement, remains slack -  the unemployment

trade balance contracted. Higher investment spending rate has been below 10 per cent since May. 

counteracted the lower contribution of net trade -  leaving the rate

of growth unchanged. France

European industrial production slowed in quarter two: France saw Boosted by a 1 per cent increase in domestic demand, French

production growth increase, but Germany's production growth GDP increased by 0.7 per cent between the first and second

decelerated sharply. quarters of 1998. Private consumption, as Chart 1 illustrates,

was the largest contributor to second quarter growth.

Annual consumer price inflation fell for the second month in 

succession between June and July, to 1.8 per cent and producer 

prices were virtually unchanged in the year to July.

Unemployment edged lower in quarter two, but was still above 10 

per cent in July. The rate has declined fairly steadily from the 

peak, of 11.3 percent, recorded in thefirst half of 1994.

Germany

German GDP grew by 1 per cent in the first quarter of 1998, 

fuelled by an expansion in domestic demand. Consumption 

(private and government) and investment spending increased 

their contributions, while stockbuilding and net trade dampened 

growth.

Production growth slowed sharply in the second quarter, after 

exceptionally strong growth (the fastest since Q1 1991) in quarter 

one. The progress of industrial production corresponds with 

recent movements in retail sales, which were themselves, 

distorted by tax changes in January and April. An increase in 

VAT in April boosted sales in quarter one at the expense of sales 

in quarter two.

Chart 1
France - contribution to GDP growth

contribution to quarter on quarter 
percentage change
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France’s staging of the World Cup in June and July may have market. Such gains (whether realised and unrealised) can

strengthened demand in the domestic economy and could influence consumption. We have yet to see whether recent falls

explain the rebound in retail sales seen in quarter two, and the in the US stock market will impinge upon US consumers’ ability to

beginning of quarter three. Despite this increase in activity, there consume.

is little sign of upward pressure on prices -  the annual rate of

consumer price inflation dipped below 1 per cent in July.

Industrial production increased by 1 per cent between the first

and second quarters, following impressive growth in 1997.

Changes in net trade reduced second quarter growth, although

the drag was less than in quarter one -  with slower import

growth. As Chart 1 shows, the development of net trade has

been a significant influence on French GDP in the last five

quarters. Exports, which provided a powerful boost to GDP in

1997, have grown more slowly than imports since the first quarter

of 1998.

The French unemployment rate is on a downward path, but is still

above the EU average.

Italy’s modest recovery faltered at the outset of 1998, GDP fell

slightly in the first quarter, with worsening net trade and slower

stockbuilding accounting for the decrease.

Despite a large increase in May, Italy’s industrial production was

flat between the first and second quarters of 1998.

The annual rate of inflation was unchanged in August, remaining

close to the average in the European Union. Unemployment,

however, increased for the third month in succession in April -

settling over two percentage points above April's EU15 average.

USA

Driven by a large decrease in stockbuilding, US GDP growth

dipped in the second quarter of 1998. Consumption spending

continued to expand rapidly, up 5.2 per cent in the year to quarter

two, and gross capital formation, up 2.4 per cent in quarter two.

also remained strong. The increase in demand, however, has

been associated with a further deterioration in the balance of

trade.

As Chart 2 shows, the surge in US consumption spending since

1992 has not been matched by similar growth in real earnings.

The gap may have been supported from consumers’ stock of

wealth - over the same period the wealth holdings of many

Americans have been boosted by capital gains in the stock

C h a rt 2

Consumption and real earnings - USA

seasonally adjusted

Industrial production in June and July was dented by strike action

at General Motors. June witnessed the sharpest, month on

month, decrease in US industrial production since November

1991. Car sales were also affected as the supply of new models

to the showrooms evaporated -  new passenger car sales fell 18

per cent in July. The strike will also have had some effect on

incomes.

US inflation was unchanged in Juiy, at 1.7 per cent. Producer

price deflation, the dollar’s high exchange value and modest

earnings growth may have the tempered upward pressure on

prices created by strong growth in demand and tightness in the

labour market.

Japan

Following a sharp deceleration in 1997, Japan’s economy

contracted the first quarter of 1998. As Chart 3 illustrates, the

combination of a large fall in capital formation and weak

consumption led to the third decrease in GDP in the latest four

quarters.

Industrial production was down in July - the Index fell 8.6 per cent

in the year to July 1998 - reflecting weaker demand at home and

abroad.
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Japan - contribution to GDP growth

contribution to quarter on quarter 
percentage change
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expected value of saving. We have yet to see if Japan can break 

out this spiral.

Notes

The series presented here are taken from the OECD’s Main 

Economic indicators and are shown for each of the G7 (except 

the UK) economies and for the European Union (EU15) countries 

in aggregate.

Comparisons of indicators over the same period should be 

treated with caution, as the length and timing of the economic 

cycies varies across countries.
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The weakness in retail activity, which has characterised the 

period since 1992, worsened in the eighteen months to July. 

Attempts by Japan’s monetary authorities to arrest the decline - 

interest rate cuts and announcements of tax rebates -  appear to 

have had little effect. The Bank of Japan has slashed interest 

rates to extremely low levels (in the range 0.5 to 1.1 per cent 

between Oct 1995 and Aug 1998); however, this has not led to 

higher consumption.

iL Producer 
and rnodesl

onpressure
itness in ttie

Japan’s economy is suffering from a serious lack of confidence: 

the banking system has been hit by number of high-profile 

failures: unemployment has risen to record levels and demand 

from many of her neighbouring economies has dwindled. These 

factors have combined to produce a number of unhelpful 

monetary phenomena.

I'g economy
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, arid weak
le latest
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High-powered money supply has expanded rapidly as consumers 

have converted their bank deposits to cash and the Bank of 

Japan has created liquidity to support the banking system. This 

increased liquidity, however, has not found its way through to 

consumer demand, and, as demand has fallen away, price 

deflation has emerged - prices 0.1 per cent in the year to August. 

Deflation has the potential to exacerbate the problem of 

weakening demand if consumers delay their purchases in the 

hope that products will be cheaper in future periods. Also, 

consumers' usual disincentive for holding liquid forms of money, 

its opportunity cost, has been eroded as interest rates have 

fallen. The greater risk of bank failure has also reduced the

HU
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European Union 15

Contribution to change in GDP

less
GDP PFC GFC GFCF ChgStk Exports Imports loP Sales

Percentage change on a year earlier
ILGB HUDS HUDT HUDU HUDV HUDW HUDX ILGV ILHP

1990 3.0 1.7 0.4 0.8 -0.1 1.8 1.6 1.9 2.2
1991 3.0 2.7 1.0 0.7 -0.3 — 1.0 -0.2 1.6
1992 0.9 0.9 0.4 -0.2 -0.1 0.9 1.0 -1.4 0.1
1993 -0.5 -0.1 0.2 -1.3 -0.5 0.4 -0.8 -3.2 -1.4
1994 3.0 1.1 0.2 0.5 0.8 2.5 2.2 4.9 -0.5

1995 2.5 1.1 0.2 0.7 0.2 2.4 2.1 3.6 -0.1
1996 1.8 1.2 0.3 0.2 -0.3 1.6 1.3 0.2 0.4
1997 2.7 1.3 0.5 0.4 3.0 2.6 3.8 3.0

1996 Q1 1.6 1.4 0.3 — 0.2 1.3 1.6 -0.2 -0.3
Q2 1.5 0.9 0.3 0.2 -0.2 1.1 0.8 -0.1 0.4
Q3 1.8 1.2 0.3 0.3 -0.7 1.8 1.0 0.2 « «

Q4 2.1 1.3 0.2 0.4 -0.4 2.2 1.6 0.8 1.3

1997 Q1 1.8 0.9 0.1 0.5 -0.1 1.8 1.4 2.3 1.7
Q2 2.8 1.5 0.1 0.5 0.5 3.1 2.8 3.4 2.6
Q3 2.9 1.2 — 0.5 0.6 3.7 3.1 4.5 3,7
Q4 3.1 1.6 — 0.7 0.6 3.4 3.1 5.1 4.0

1998 Q1 3.3 1.6 0.1 1.2 0.7 3.2 3.5 5.0 3.6
Q2 •  # »  % •  4 f  ^ 4  4 3.9 #  #

1997 Aug 4.4 3.0
Sep 3.7 4.0
Oct 5.5 5.1
Nov 4.4 2.0
Dec 5.3 5.1

1998 Jan 5.4 4.0
Feb 5.2 3.0
Mar 4.5 4.0
Apr 3.8 1.9
May 5.0 4  •

Jun 3.2

Jul •  ♦ t  ¥

Auo *  *

CPI PPI Earnings Emol UnempI

¥  f

Percentage change on previous quarter
ILGL HUDY HUDZ HUEA HUEB HUEC HUED ILHF ILHZ ILIT

€ 1996 Q1 0.7 0.7 — -0.2 -0.2 0.8 0.6 -0.8 1.3 -0.8
If Q2 0.3 0.1 0.4 -0.4 0.1 -0.1 0.6 0.7 0.8

Q3 0.7 0.4 0.1 0.1 -0.2 0.7 0.5 0.7 -0.4 0.5

1 Q4 0.4 0.1 — — 0.4 0.7 0.7 0.3 -0.3 -0.1

i 1997 Q1 0.5 0.3 0.1 0.4 0.3 0.8 1.7 -1.0
ig Q2 1.2 0.6 — 0.3 0.2 1.4 1.3 1.6 1.6 0.9
R Q3 0.8 0.2 0.1 0.2 -0.1 1.3 0.8 1.8 0.7 0.6
n1 Q4 0.6 0.4 -0.1 0.2 0.4 0.4 0.7 0.8 — 0.1
1 ^

1998 Q1 0.6 0.4 0.1 0.5 0.2 0.1 0.7 0.7 1.3 -0.51 9
Q2 • 1 • 4 % # ¥ • ¥ ¥ ¥ ¥ # ¥ 0.5 ¥ ♦

Percentage change on previous month
ILKP

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1.0

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

10.3
10.2

10.6
10.6
10.6
10.5
10.4

10.1

Sales = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
EmpI = Total Employment not seasonally adjusted
Unempl = Standardised Unemployment rates: percentage of total labour force

Source: OECD
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lUT
-0.8
0.8
0.5

-0.1

Percentage change on
ILGI

1996 Q1 -0.1

previous
HUCC

0.6

quarter
HUCD HUCE

-0.9
HUCF

-0.1
HUCG

0.6
HUGH

0.2
Q2 1.4 -0.1 0.2 1.3 -0.1 0.1 0.1
Q3 0.5 0.5 0.2 — -0.8 0.8 0.3
Q4 0.3 -0.4 -0.3 0.1 0.9 0.7 0.7

-1.0
1997 Q1 0.3 — — -0.5 0.8 0.5 0.5

Q2 1.0 0.5 0.2 0.2 -0.5 1.0 0.4
0.9 Q3 0.7 -0.4 -0.3 0.1 0.4 1.4 0.5
0.6 Q4 0.3 0.3 -0.3 0.7 0.4 0.8
0.1

1998 Q1 1.0 0.6 ‘ 0.3 0.6 0.4 0.9
-0.5 Q2 ft ft • • • • • 4 4 4 # •

Percentage change on previous month

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

ILHC ILHW
0.5 1.0
1.0 1.7
0.9 -0.7
0.1 -2.3

0.6 1.3
1.5 2.0
1.7 -2.0
0.7 -1.0

2.3 3.1
0.2 -1.6

ILKC ILKM
-3.3 -3.0
-0.3 1.0

1.7 2.0
— -3.0

1.1 -2.1

1.3 3.2
-0.1 1.0

1.3 5.1
-1.0 -4.8

1.0 -1.0
-1.0 1.0

3.4 ft 1

-1.8

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and sen/lces 
Imports = Imports of goods and services 
loP = Industrial Production

1 Data available for unified Germany from 1991
2 Western Germany (Federal Republic of Germany before unification)
3 Excludes members of armed forces
4 Data available for unified Germany from January 1993

Sales = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD



Contribution to change in GDP

GDP PFC GFC GFCF ChgStk Exports Imports

Percentage change on a year earlier
ILFZ HUBK HUBL HUBM HUBN HUBO HUBP

1990 2.5 1.6 0.4 0.6 0.2 1.3 1.6
1991 0.8 0.8 0.5 — -0.7 1.0 0.8
1992 1.2 0.8 0.6 -0.6 -0.6 1.3 0.3
1993 -1.3 0.1 0.6 -1.4 -1 .5 -0.1 -1.0
1994 2.8 0.8 0.2 0.3 1.7 1.6 1.8

1995 2.1 1.0 — 0.5 0.3 1.8 1.4
1996 1.6 1.2 0.5 -0.1 -0.7 1.5 0.9
1997 2.3 0.5 0.2 — 3.8 2.3

1996 Q1 1.3 2.1 0.4 -0.3 -1 .0 0.8 0.7
Q2 1.0 0.5 0.5 — -0.1 0.2 0.2
Q3 1.5 1.1 0.6 -0.1 -1.4 2.0 0.7
Q4 2.4 1.1 0.5 — -0.3 3.0 1.8

1997 Q1 1.2 -0.3 0.3 -0.2 0.3 2.0 0.9
Q2 2.5 0.4 0.2 — -0.1 4.5 2.5
Q3 2.6 0.6 0.2 0.1 0.3 4.5 3.0
Q4 3.0 1.5 0.2 0.2 -0 .3 4.1 2.7

1998 Q1 3.5 1.9 0.2 0.8 0.5 3.6 3.5
Q2 3.0 2.5 0.3 0.7 0.3 1.7 2.4

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Percentage change on previous quarter
ILGJ HUBQ HUBR HUBS HUBT HUBU HUBV

Q1 1.4 1.5 0.2 — -0.9 1.6 0.9
Q2 -0.1 -0.7 0.1 — 0.6 -0.6 -0.3
Q3 0.8 0.6 0.1 — -0.5 1.1 0.5
Q4 0.3 -0.4 0.1 — 0.6 0.9 0.8

Q1 0.2 0.1 -0.2 -0.4 0.6 -0.1
Q2 1.1 — — 0.2 0.2 1.9 1.3
Q3 0.9 0.8 — 0.1 -0.1 1.1 1.0
Q4 0.8 0.6 0.1 — — 0.5 0.4

Q1 0.6 0.4 0.1 0.4 0.4 0.7
Q2 0.7 0.6 0.1 0.2 0.2

Percentage change on previous month

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

1 Producer prices in intermediate goods
2 Excludes members of armed foces

ILKD

loP Sales CPI ppp

ILGT ILHN HXAA ILAG
1.5 0.7 3.5 -0.9

-1.2 -0.2 3.2 -1.2
-1.2 0.3 2.4 -1.1
-3.8 0.2 2.1 -2.1

3.9 -0.1 1.7 1.2

2.0 1.7 5.2
0.3 -0.4 2.1 -2.7
3.9 1.1 1.1 -0.5

-1.2 0.7 2.1 -0.8
-0.3 -0.8 2.4 -2.7

0.4 -2.3 1.8 -3.8
2.0 1.1 1.7 -3.1

0.7 -1.4 1.5 -2.3
3.6 0.8 0.9 -0.9
5.1 1.7 1.3 0.3
6.4 3.0 1.1 0.7

7.2 2.3 0.6 0.6
5.0 3.4 1.0 -0.3

5.4 -0.9 1.5 0.4
4.6 3.5 1.3 0.5
6.8 4.4 1.0 0.7
5.1 -0.5 1.3 0.7
7.3 5.3 1.1 0.7

6.6 5.7 0.5 0.6
6.7 2.0 0.7 0.5
8.5 -0.8 0.8 0.6
4.0 4.0 1.0 —

5.8 1.2 1.0 -0.3
5.3 4.9 1.0 -0.7

#  • 2.9 0.8 0  0

0 0

Earnings

11.8

Sales = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD
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Italy

Contribution to change in GDP

less
GDP PFC GFC GFCF ChgStk Exports Imports loP Sales CPI PPI Earnings EmpI UnempI

QA8c
0l Percentage change on a year earlier

ILGA HUCl HUCJ HUCK HUCL HUCM HUCN ILGU ILHO HYAA lU H ILAQ ILII GABE
5̂

IQi 1990 2.2 1.5 0.2 0.7 0.1 1.2 1.6 -0.5 -2.2 6.0 4.2 7.3 1.4 9.1
Hi 1l> 1991 1.1 1.6 0.3 0.2 -0.3 -0.1 0.5 -0.9 0.3 6.5 3.3 9.8 1.3 8.8* *7

1992 0.6 0.7 0.2 -0.4 0.1 1.1 1.1 -1.3 1.8 5.3 1.9 5.4 -1.1 9.0
1 A

'Cj
1993 -1.2 -1.5 0.1 -2.5 -0.6 1.7 -1.7 -2.1 -3.0 4.2 3.7 3.7 -4.2 10.3

1.0
11.7 1994 2.2 0.9 -0.1 0.1 0.6 2.2 1.6 6.3 -5.9 3.9 3.8 3.3 -1.6 11.4

0.4 1̂ 4
13 ii 1995 2.9 1.2 -0.2 1.2 2.7 1.9 6.1 -5.1 5.4 7.9 3.1 -0.6 11.9

1996 0.7 0.5 0.1 -0.3 -0.1 -0.4 -2.9 -2.4 3.8 1.9 1.8 0.4 12.0
0.4
0̂ 12.3 1997 1.5 1.4 -0.1 0.1 1.0 1.6 2.5 2.8 6.9 1.8 1.3 3.7 12.1

•̂ .1 12.3 1996 Q1 1.6 0.8 0.7 0.8 -0.2 0.6 — -3.9 5.0 4.8 1.9 0.8 12.0
‘2.4 Q2 0.7 0.4 0.1 0.3 -0.2 -1.1 -1.2 -1.2 -3.4 4.2 1.6 2.1 0.3 12.0
12.5 Q3 0.5 0.2 0.1 -0.2 -0.9 0.1 -1.2 -4.6 -4.9 3.5 0.4 1.7 0.3 12.0

H).l
0.3 ia4

Q4 -0.2 0.6 -0.5 -1.1 1.0 0.1 -5.5 3.3 2.7 0.8 1.6 0.2 12.0

0.5 12.4
4 1997 Q1 -0.8 1.1 -0.2 -0.4 -1.3 -0.8 -0.6 0.1 3.8 2.4 0.9 4.0 -0.1 12.2

0.7 12.4 Q2 2.1 1.7 -0.2 2.3 1.7 3.3 2.4 6.6 1.6 1.2 3.8 0.1 12.1
12.3 Q3 2.1 1.8 -0.1 0.2 1.2 3.1 4.0 3.2 9.0 1.5 1.7 3.4 12.1

11 Q4 2.6 1.2 0.6 1.7 2.2 3.1 5.3 8.2 1.6 1.5 3.3 — 12.1
1 12.1

11.9 1998 Q1 2.5 0.6 0.1 0.8 2.2 3.0 4.3 3.3 1 4 1.7 1.1 2.0 0.6 12.1
Q2 e 4 • » • i 4 4 e 4 1.4 1 4 1.8 0.6 ♦ ♦ 0.1

U4
1̂ 4 1997 Aug « • # % • • 4 4 3.4 8.1 1.5 1.6 3.4 12.1
12.4 Sep • • • • 4 4 2.8 9.3 1.4 1.6 3.4 12.1

• • 114 Oct # # • • 4 4 4.8 8.2 1.6 1.5 3.4 12.1
12.2 Nov • t # • • • 4.7 8.2 1.6 1.6 3.4 12.1

Dec • • • • 6.5 8.2 1.6 1.4 3.2 12.0
12.1
12.1 1998 Jan • • • « 4 4 6.5 4 4 1.6 1.3 1.6 12.0
12.0 Feb • • 4 4 • • 2.4 # # 1.8 1.3 1.7 12.1
11.9 Mar • « • • # # i « 1.3 4 • 1.7 0.9 2.8 12.2
11.9 Apr • • • % 4 • 4 « 0.7 • • 1.8 0.9 3.1 12.4
11.8

1

May % # • • 2.9 4 i 1.7 0.6 3.0 4 #

Jun • • ♦ ♦ 0.6 # 4 1.9 0.4 4 4 4 4

• ̂ 11.8
• • 44 Jul • « 1 4 4 4 4 • 1.9 0.2 4 4 4 4

Aug 9 • e e 4 • 4 ♦ 1.9 # 4 4 4 « •

lUR Percentage change on previous quarter
ILGK HUGO HUCP HUGO HUCR HUGS HUCT ILHE ILHY ILIS

-02 1996 Q1 0.7 0.1 — -0.1 0.2 0.5 -3.7 6.6 -1.3
-01 Q2 -1.0 -0.1 -0.1 -1.8 -0.4 -1.4 -0.5 -1.9 1.2

0.1 Q3 0.4 0.1 — -0.1 0.3 0.4 0.2 -0.3 -0.8 1.2
Q4 -0.3 0.4 -0.1 -0.1 0.3 0.5 1.3 -1.0 -0.4 -0.8

0.1
02
0.1
0.3

1997 Q1 0.1 0.7 -0.1 -0.1 -1.2 -0.8 1.9 7.1 -1.6
Q2 1.9 0.5 — 0.2 1.8 2.1 2.6 1.8 0.8 1.4
Q3 0.5 0.2 0.1 -0.8 1.7 0.9 0.6 1.4 1.1
Q4 0.2 -0.1 — 0.2 0.8 -0.3 0.4 0.9 -1.1 -0.8

0.5 1998 Q1 -0.1 0.1 0.2 0.4 -0.4 0.4 • • -1.0
94 Q2 9 9 4 4 4 4 4 4 # 4 • « -0.1 • 4 0.9

Percentage change on previous month

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

• ̂

• •

• •

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and sen/ices 
Imports = Imports of goods and services 
loP = Industrial Production

Li : r*.

Sales = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
EmpI = Total Employment not seasonally adjusted
Unemp! = Standardised Unemployment not seasonally adjusted

Source: OECD
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Contribution to change in GDP

GDP PFC GFC GFCF ChgStk Exports Imports

Percentage change on a year earlier
ILGC HUDG HUDH HUDI HUDJ HUDK HUDL

1990 1.2 1.1 0.4 -0.2 -0.4 0.7 0.4
1991 -0.9 -0.4 0.2 -1.1 -0.2 0.6 -0.1
1992 2.7 1.9 — 0.8 0.2 0.6 0.8
1993 2.3 2.0 — 0.8 0.2 0.3 1.0
1994 3.5 2.2 0.1 1.1 0.6 0.8 1.4

1995 2.3 1.8 -0.1 0.8 -0.5 1.2 1.1
1996 3.4 2.2 0.1 1.4 — 1.0 1.2
1997 3.9 2.3 0.2 1.3 0.5 1.6 1.9

1996 Q1 2.4 2.0 -0.1 0.9 -0.6 1.0 0.8
Q2 3.9 2.3 0.1 1.4 0.1 1.1 1.0
Q3 3.5 2.1 0.1 1.6 0.5 0.6 1.4
Q4 3.9 2.2 0.3 1.5 0.2 1.2 1.6

1997 Q1 4.1 2.3 0.3 1.3 0.6 1.4 1.8
Q2 3.6 1.8 0.2 1.2 0.7 1.7 2.0
Q3 4.1 2.5 0.2 1.4 — 2.0 2.0
Q4 3.8 2.5 0.2 1.3 0.5 1.2 2.0

1998 Q1 4.2 2.8 0.1 1.8 0.5 0.9 1.9
Q2 3.6 3.5 0.2 1.9 -0.5 0.1 1.7

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Percentage change on previous quarter

Percentage change on previous month

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

1 Excludes members of armed forces

ILGM HUDM HUDN HUDO HUDP HUDQ HUDR
Q1 0.8 0.6 0.1 0.5 -0.1 0.1 0.4
Q2 1.5 0.8 0.3 0.5 0.2 0.2 0.4
Q3 0.5 0.3 — 0.3 0.3 0.1 0.4
Q4 1.0 0.5 — 0.2 -0.2 0.9 0.2

Q1 1.0 0.7 0.3 0.3 0.3 0.6
Q2 1.0 0.3 0.1 0.4 0.3 0.5 0.6
Q3 1.0 1.0 — 0.5 -0.4 0.3 0.5
Q4 0.7 0.5 — 0.1 0.2 0.1 0.2

Q1 1.4 1.0 -0.1 0.8 0.3 -0.1 0.6
Q2 0.4 1.0 0.2 0.5 -0.7 -0.3 0.4

loP Sales CPI PPI Earnings EmpP UnempI

ILGW ILHQ ILAA ILAJ ILAS ILIK GADO-0.2 0.6 5.4 4.9 3.2 0.5 5.6-2.0 -2.5 4.2 2.1 3.3 -0.9 6.93.2 3.2 3.1 1.3 2.4 0.6 7.5
3.6 4.5 3.0 1.3 2.4 1.5 6.95.3 5.7 2.5 0.6 2.8 3.2 6.1

5.0 3.1 2.8 2.0 2.7 1.4 5.6
3.5 4.5 3.0 2.6 3.1 1.5 5.4
5.0 4.2 2.3 0.4 3.1 2.2 5.0

2.3 4.4 2.8 2.2 2.9 0.6 5.6
3.7 5.0 2.8 2.4 3.2 1.3 5.4
3.4 4.3 3.0 2.8 3.1 1.7 5.3
4.2 4.4 3.1 3.1 3.5 2.1 5.3

5.1 4.8 2.9 2.0 3.4 2.5 5.3
4.3 3.0 2.3 0.4 2.8 2.4 4.9
5.0 4.8 2.2 -0.1 2.5 2.1 4.9
5.8 4.0 1.9 -0.8 3.4 2.0 4.7

4.7 5.1 1.4 -1.5 3.1 1.9 4.7
4.1 7.6 1.6 -0.9 2.5 1.5 4.4

5.1 5.3 2.2 -0.2 2.5 2.1 4.9
5.0 4.2 2.2 — 2.5 1.8 4.9
5.8 3.4 2.1 -0.4 4.2 1.7 4.8
5.7 4.2 1.8 -0.7 3.4 2.2 4.6
5.8 4.6 1.7 -1.3 2.5 2.2 4.7

5.4 4.9 1.6 -1.8 3.3 2.0 4.7
4.3 4.9 1.4 -1.4 3.3 2.0 4.6
4.4 5.5 1.3 -1.5 2.5 1.6 4.7
4.3 7.0 1.5 -1.2 2.5 1.6 4.3
4.6 8.2 1.7 -0.9 2.5 1.5 4.3
3.2 7.5 1.7 -0.7 2.5 1.4 4.5

1.8 1.7 -0.4 2.5 1.1 4.5
♦ « 4 i « • 2.5 1.0 4.5

ILHG ILIA ILIU
0.4 1.4 -1.2
1.9 1.5 2.0
0.8 0.4 1.2
1.0 1.1 0.1

1.3 1.8 -0.8
1.1 -0.2 1.9
1.5 2.1 0.9
1.7 0.4 —

0.3 2.8 -1.0
0.5 2.2 1.5

ILKG ILKQ ILLA
0.6 0.5 -0.4
0.2 -0.4 -0.7
0.8 -0.1 0.5
0.8 0.5 0.3
0.3 0.6 -0.2

-0.1 1.3 -1.4
-0.4 1.1 0.5

0.5 0.4 0.5
0.4 0.6 0.5
0.4 1.1 0.5

-1.1 0.3 0.6

-0.5 • # 0.4
-0.4

Sates = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD
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4.9
4.9
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4.7
4.3
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4.5
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Percentage change on a year earlier
ILGD HUCU HUCV

1990 5.1 2.6 0.1
1991 3.8 1.5 0.2
1992 1.0 1.2 0.2
1993 0.3 0.7 0.2
1994 0.7 1.1 0.2

1995 1.4 1.2 0.3
1996 4.1 1.7 0.1
1997 0.8 0.6 —

1996 Q1 5.7 3.0 0.2
Q2 4.2 1.5 0.1
Q3 3.1 1.0 0.1
Q4 3.4 1.5 0.2

1997 Q1 2.8 2.7
Q2 -0.2 -0.2 -0.1
Q3 1.0 0.7 —
Q4 -0.4 -0.5

1998 Q1 -3.7 -2.7 0.1

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Percentage change on previous
ILGN HUDA

quarter
HUDB HUDC HUDD HUDE HUDF

1996 Q1 2.7 1.1 0.1 1.5 0.2 — 0.3
Q2 0.1 -0.4 — 0.8 -0.1 — 0.3
Q3 -0.4 0.1 — -0.7 -0.1 0.3 —

Q4 1.1 0.6 0.1 0.2 -0.1 0.6 0.2

1997 Q1 2.0 2.3 -0.1 -0.3 0.2 0.1
Q2 -2.8 -3.2 -0.1 -0.8 0.3 0.7 -0.3
Q3 0.8 1.0 0.1 -0.2 — -0.2 -0.1
Q4 -0.4 -0.6 0.1 -0.3 -0.1 0.4 -0.2

1998 Q1 -1.3 0.1 -1.0 -0.5 -0.2
Q2 % 1 4 1 • #

-2.3

Percentage change on previous month

1997 Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul 
Aug

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

1 Not adjusted for unequal number of working days In a month
2 Figures monthly and seasonally adjusted

- 0.8 1.1
• •

Sales = Retail Sales volume
CPI = Consumer Prices, components and coverage not uniform among coun
tries
PPI = Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD

1
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Export of manufactures Import of manufactures

1 Data used in the World and OECD aggregates refer to Germany after unifi
cation

Export of goods Import of goods

Total OECD Other Total OECD Other Total

Percentage change on a year earlier
ILIZ ILJA ILJB ILJC lU D ILJE lU F

1990 5.9 5.9 5.5 5.5 5.5 5.4 4.5
1991 3.8 2.5 9.6 5.2 3.5 10.0 4.0
1992 4.5 3.7 7.7 5.1 4.5 6.7 4.5
1993 4.2 1.9 13.1 3.3 1.1 9.3 4.2
1994 11.2 10.2 14.7 12.3 12.8 11.1 10.1

1995 9.9 9.8 10.2 9.8 9.3 11.2 8.7
1996 5.6 6.4 3.0 5.6 7.0 2.2 5.0
1997 4 4 4 i 4 1 4 9

1995 Q1 13.2 13.4 12.6 13.1 13.5 12.0 11.7
Q2 10.3 10.0 11.3 11.0 10.3 12.7 9.2
Q3 9.2 9.0 9.8 9.1 8.1 11.6 7.9
Q4 7.1 7.2 6.8 6.4 5.6 8.4 6.0

1996 Q1 5.7 6.0 4.5 6.3 7.4 3.6 4.8
Q2 5.4 6.3 2.4 4.8 6.7 0.4 4.6
Q3 6.3 7.8 1.7 7.0 8.7 2.7 5.7
Q4 7.1 8.3 3.4 6.4 8.2 2.3 6.5

1997 Q1 7.2 7.9 4.9 7.3 7.5 6.7 6.7
Q2 10.6 12.1 5.9 10.3 11.5 7.0 9.7
Q3 12.3 13.2 9.5 10.7 12.4 6.4 10.6
Q4 9.0 10.2 5.0 i # i 4 • •

Percentage change on previous quarter
ILJN ILJO ILJP ILJQ ILJR lU S lU T

1995 Q1 3.1 3.4 2.2 1.4 0.9 2.8 2.5
Q2 1.1 0.8 2.1 1.9 1.4 3.0 0.8
Q3 1.2 0.9 1.9 1.1 0.8 1.9 1.2
Q4 1.5 1.9 0.5 1.8 2.4 0.5 1.4

1996 Q1 1.8 2.3 -0.1 1.3 2.6 -1.8 1.3
Q2 0.8 1.1 — 0.5 0.8 -0.2 0.7
Q3 2.1 2.4 1.2 3.2 2.7 4.3 2.3
Q4 2.3 2.3 2.3 1.3 1.8 — 2.1

1997 Q1 1.8 2.0 1.4 2.1 2.0 2.5 1.5
Q2 4.1 5.0 0.9 3.3 4.5 0.1 3.6
Q3 3.6 3.3 4.7 3.6 3.6 3.7 3.0
Q4 -0.7 -0 .4 -1 .9 ♦ ̂ • 4 4 4 • 4

lUG
5.6
3.5
3.8

9.2

8.7
6.0

12.1
8.9 
7.7
5.9

5.7
7.3
7.9

7.1
11.3
11.6

ILJU
2.7 
0.5 
0.9
1.7

2.0
0.9
2.5
2.3

1.2
4.8
2.8

lUH
1.6

6.1
8.5

12.2

8.8
2.7

10.9
9.8
8.4
6.1

3.7
2.1
2.0
3.0

5.9
8.0

♦ ♦

lU V
2.1
1.7
1.7 
0.5

-0.3
0.1
1.6
1.4

2.2
0.5
3.7

lUI
4.5
4.5 
5.0 
3.7

10.6

8.3
5.1

11.0
9.5
7.8
5.1

5.5
4.5 
6.0 
6.4

6.7
8.8 
9.3

ILJW
1.0
1.9
1.1
1.1

1.3 
0.9 
2.6
1.4

1.6
2.9
3.1

lUJ
5.2
3.2
4.3
1.4 

10.7

7.3
6.1

11.0
8.4
6.5 
3.8

5.9
5.9 
7.4 
8.2

6.7
9.8 

10.4

lU X
0.5
1.3
0.8
1.2

2.5
1.3
2.2
1.9

1.1
4.2
2.8

OECD Other Total OECD Other

lUK
2.8
8.1
6.7
9.6

10.3

10.7
2.6

11.0
12.3
11.2
8.3

4.4
1.1
2.7
2.3

6.7 
6.4
6.8

lU Y
2.3
3.3 
2.0 
0.6

-1.4

3.6
0.1

2.8
- 0.2

4.0

Total trade

manufact- 
____ ures goods

lUL
5.7 
4.5
4.8
3.8 

11.7

lUM
4.5
4.2
4.7
3.9

10.3

9.9
5.6

8.5
5.0

13.1
10.7
9.2
6.7

11.3
9.4
7.9
5.6

6.0
5.1
6.6
6.8

5.1
4.6
5.9
6.4

7.2
10.5
11.5

6.7
9.3
9.9

lU Z
2.3
1.5
1.2
1.7

ILKA
1.7
1.4
1.1
1.2

1.5 
0.7
2.6 
1.8

1.3 
0.8
2.4 
1.7

2.0
3.7
3.6

1.6
3.3
3.1

Source: OECD
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Regional Economic Indicators

f

by Dermot Rhatigan, Macro-Economic Analysis - Office for National Statistics

Address: D4/19,1 Drummond Gate, London, SW1V 2QQ Tel: 0171 533 5925 Email: dermot.rhatigan@ons.gov.uk

Overview

The first quarter of 1998 saw production output fall across the UK, although the underlying trend was obscured by the effect of 

unseasonable weather conditions on utilities output. Manufacturing in all regions was hit by a combination weaker demand at home 

abroad, in the second quarter. The labour market continues to improve in all regions, although rates fall in regional claimant counts

have slowed.

11.5

Source: OBCD

The UK Economy As in quarter one, growth of construction output followed a

different path to that of production. Construction output fell by 

Despite expansion in the production sector, GDP growth, at 2.6 per cent in quarter two, the largest quarter on quarter fall

constant market prices, slowed between the first and second since the first quarter of 1991. Output in the previous quarter

quarters of 1998. Production in the second quarter, driven by a may have been boosted due to mild weather conditions, 

large increase in energy output, saw its highest growth between

consecutive quarters for almost four years. Poor weather The latest production and construction data for Wales, Scotland,

conditions in early summer help explain the jump in utilities and Northern Ireland, shown in Chart 1, relate to the first quarter

output. Manufacturing output showed virtually no movement for of 1998.

the second quarter in succession.
The Welsh production industries reported lower output, for the 

The latest evidence from the labour market shows signs of second quarter in succession, in 1998 quarter one. All

continued improvement. The Labour Force Survey outlined components of the production series: manufacturing; mining and

growth in employment and falls in unemployment, and the quarrying; and electricity, gas and water supply saw output fall

claimant count returned to a downward path after June. between the first and second quarters. The Welsh Index of

Production has recorded virtually no growth since 1995, but

In the second quarter the UK's balance on trade in goods and aggregate growth between 1990 and 1998 is on a similar scale

services was £2.6 billion in deficit. This compares with the £3.1 to that for the UK as a whole,

billion deficit in the previous quarter. However, the volume of

exports (trade in goods - excluding oil and erratics) were little Following a large increase in the final quarter of 1997,

changed while imports rose 1.0 per cent compared with the construction output in Wales fell in the first quarter of 1998.

previous quarter.

Production and Construction

Despite the fall in the latest quarter the index of construction 

increased by 10 per cent compared with the same quarter of 

1997. Since 1990 construction growth in Wales has outstripped 

that in Scotland, Northern Ireland and the UK.

Strong growth in the second quarter of 1998 allowed the UK’s

production industries to recoup the lost ground of the preceding Industrial production in Scotland was flat between the final

two quarters. Between the first and second quarters, mining and quarter of 1997 and the first quarter of 1998, but grew by 6.6 per

quarrying output, including oil and gas extraction, increased by 4 cent in the year to quarter one. Scotland has performed well in

per cent and output in the electricity gas and water suppiy the 1990's, relative to the rest of the UK. The Index of

industries increased by 6.3 per cent. Manufacturing output was Production has increased by 27 per cent since 1990 -  twice the

•v»..

flat in quarter two. growth seen in the rest of the UK.

/
>
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In contrast to the production industries, construction output feil Demand for UK manufactured goods weakened in all regions

sharply in quarter one - the third fail In the last four quarters. between the May and July surveys. The July Survey reveals a

Scotland’s construction output fell 7 per cent in the year to sharp fall in the total volume of new orders - the UK balance in

quarter one 1998, and has grown only 5 per cent since 1990. August was the lowest since the November 1992 Survey.

Although demand weakened in all regions, the development of

In line with the rest of the UK, Northern Ireland’s Index of new orders balances was not uniform across the country: the

Production decreased in the first quarter of 1998, as the North, East Anglia and Northern Ireland saw the rate of decline
manufacturing, mining and quarrying and electricity, gas and slow.

water, industries produced less. Construction output in the

province also fell in quarter one, after a sharp rise in the The near-term outiook for manufacturing industry remains weak.

preceding period - this series has been erratic in last few The UK balance of expectations for the four months from July,

quarters. points to a sharp decline in output in - the regional balances are

universally negative.

Chart 1
Production and construction - Q1 1998 As Chart 2 illustrates, the trend in total demand, revealed by the

seasonally adjusted quarter on quarter percentage change August Survey, masks an even less favourable picture of

external demand. The volume of new export orders fell sharply

at the national level as all regions recorded negative balances in

the four months to July. Export orders continued to tall quite

steeply in most regions, although there was a slowing in the rate

of decline in East Anglia, Wales and Northern Ireland. External

demand weakened a number of periods ahead of total demand;

the balance of new export orders has shown negative balances

since the February 1997 Survey. The strength of sterling and.

more recently, falling demand from Asia may have affected

these balances.

Manufacturing
Chart 2

The CBI/ISL Regional Trends Survey for August revealed a
Manufacturing industry: total and export orders - July 1998

downward trend in the UK's manufacturing sector in the four
balance stardard statistical regions

months to July. The majority of the nation's manufacturers

reported lower output volumes between the May and August

surveys, as the volume of output balance turned negative for

the first time since May 1993. The national trend was mirrored

in all the survey regions (standard statistical regions), bar

Northern Ireland. The balance for Northern Ireland recovered

from a large negative figure in the May survey - this balance has

swung between positive and negative in consecutive quarters

recently. Output volumes fell markedly in a number of regions

with Yorkshire and Humberside, East Midlands, East Anglia,

South East and the North West faring the worst. The downward

trend is forecast to continue and accelerate into the four months As demand for UK manufactures has weakened and output

from July. At the national level, the deterioration is forecast to fallen, the percentage of UK manufacturing firms working below

worsen, although manufacturers in Northern Ireland and the East capacity has increased, and is now at its highest level for over

Midlands anticipate higher output in the four months from July. four years. The majority of manufacturers in eight of the eleven

survey regions report increased spare capacity. Manufacturers in

I
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the North and the West Midlands reported less spare capacity, 

but all three regions remained above the UK average.

)

The Labour Market

According to the latest data the UK labour market continues to 

improve. The provisional claimant count data for August show/s 

UK unemployment at its lowest rate since May 1980.

Baled by tbe
picture of 

’ tell sharply
balances in 
to fall quite 
3 in the rate 
(!■ External 
(al demand; 
rebalances 
terbng and, 
re affected

1̂ 1998

regbns

Between June and August (the latest available figures) the rate 

of unemployment fell by at least one percentage point in all 

regions. The ranking of the regions has not changed since May 

-  Merseyside continues to be the region with the highest rate 

and the South East the lowest.

Despite weakness in the production industries in the final quarter 

of 1997 and first quarter of 1998, demand for labour held up 

reasonably well. The UK total in employment, not seasonally 

adjusted, fell slightly between Autumn (Sept to Nov) and Winter 

(Dec to Feb) and rose slightly between Winter and Spring (Mar 

to May). In the year to Spring UK employment rose by 1.0 per 

cent. There were a variety of performances across the regions: 

employment continued to increase into 1998 and in seven of the 

thirteen regions. At the extremes, total employment increase by 

3 per cent in Eastern while 4 per cent less workers were 

employed in Merseyside. In the year to Spring 1998 the North 

East, North West, Midlands London and Wales all saw 

employment fall.

The Housing Market

The figures on dwellings starts and completions illustrate the fall 

in construction output in quarter two, revealed by the UK Index 

of Construction. Provisional figures for permanent dwellings 

starts, in the second quarter of 1998, show falls in all regions, for 

which there are figures. Starts were down universally, compared 

with the previous quarter and the same quarter of 1997.

• f

•« \

• V i .
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The pattern ol completions in quarter two was similar to that for 

starts. Large falls were recorded in most regions, Merseyside 

and Wales were notable exceptions - completions in Wales grew 

particularly strongly after a large fall in quarter one. Year on 

year comparisons show decreases in all regions for which data is 

available.



Gross domestic product at factor cost: current prices
Government Office Regions

£ million and percentages

Percentage of the UK^

United
Kingdom"*

(£m)
North
East

North 
West 

(GOR) & 
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)

1986
DCIX 

319 845
LRBU

3.9
LRBV

11.5
DCJD

8.2
DCJC

6.8
DCJB

8.4
LRBW

9.7
LRAD

14.7
LRBX

14.3

South
West

DCJA
7.6

England
LRES 

85.0

Wales
DCJG

4.2

Scotland
Northern

Ireland
DCJH

8.5
DCJI

1992
1993
1994
1995
1996

511
540
570
597
629

738
138
943
741
841

10.8
10.8
10.8
10.7
10.7

14.8 
15.1
14.8 
14.6
14.8

14.6
14.8 
15.0
14.9 
15.4

84.8
84.9
84.8 
84.7
84.9

1 UK less continental shelf and statistical discrepancy. Source: Office for National Statistics

Gross domestic product at factor cost: £ per head
Government Office Regions

North 
West 

(GOR) &
York
shire South

United 
Kingdom "*

North
East

Mersey
side

and the 
Humber

East
Midlands

West
Midlands Eastern London

East
(GOR)

South
West England Wales Scotland

Northern
Ireland

1986
DCJJ 
5 626

LRBY 
4 828

LRBZ 
5 370

DCJP 
5 333

DCJO 
5 529

DCJN 
5 140

LRCA 
6 179

LRAF 
6 925

LRCB 
6 112

DCJM
5314

LRET 
5 745

DCJS
4817

DCJT 
5 324

DCJU 
4 467

1992 8 822 7 622 8 024 7 999 8 569 8 236 9 623 10 975 9711 8 460 8 973 7 387 8 724 7 205 
7 620
7 974
8 423 
8 700

1993 9 282 7 963 8 458 8 348 8 978 8615 10015 11 749 10 299 8 837 9 448 7 676 9 1481994 9 777 8319 8 950 8 760 9 448 9 116 10 594 12 154 10 966 9 263 9 944 8 161 9 6881995 10 199 8 683 9 277 9 300 9 791 9 567 10 974 12 490 11 369 9 792 10 352 8 601 10 2241996 10711 9 026 9 735 9 585 10 096 10015 11 655 13210 12 263 10 143 10 897 8 899 10614

1 UK less continental shelf and statistical discrepancy. Source: Office for National Statistics

Totai personal disposable income: £ per head
Government Office Regions

United
Kingdom

North
East

North 
West 

(GOR) & 
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West England Wales Scotland

Northern
Ireland

1986
DCSD 
4 648

LRCC 
4 160

LRCD 
4 350

DCSK 
4 439

DCSJ 
4 490

DCSI 
4 276

LRCE
4911

DCSF 
5 681

LRCF 
4 848

DCSH 
4 733

LREU
4719

DCSN 
4 044

DCSO 
4 520

DCSP 
4 028

1992
1993
1994
1995
1996

7 509
7 892
8 173
8 624
9 144

6 773
7 038 
7 149 
7 489 
7 887

7 007 
7 312 
7 532
7 869
8 327

7 012 
7 334 
7 581
7 991
8 358

7 008 
7 417
7 682
8 075 
8 370

7 161 
7 427
7 701
8 118 
8 592

8 000 
8 301
8 722
9 202 
9 866

8 947
9 699 

10 020
10 566
11 466

7 762
8 283
8 714
9 143 
9 929

7 410 
7 687
7 857
8 470 
8 741

7 555
7 959
8 252
8 699
9 256

6 690
6 858
7 168 
7 599 
7 881

7 747
8 056 
8 193
8 701
9 102

6 839
7 208 
7 537
7 960
8 181

Source: Office for National Statistics

Household disposable income: £ per head
Government Office Regions

North 
West 

(GOR) &
York
shire South

United
Kingdom

North
East

Mersey
side

and the 
Humber

East
Midlands

West
Midlands Eastern London

East
(GOR)

South
West England Wales Scotland

Northern
Ireland

DEPZ LRCG LRCH DEQB DEQC DEQH LRC! DEQE LRCJ DEQG LREV DEQJ DEQK DEQL
1986 4 432 4 000 4 133 4 222 4 272 3 994 4 606 5 264 4 738 4 686 4 493 3 923 4 336 3 840

1992 7 523 6 863 7 084 7 085 7 153 7 069 7 968 8 487 7 996 7 676 7 575 6 890 7 672 6 632
1993 7 828 7 101 7 304 7 334 7 468 7 305 8 207 9 053 8 438 7 912 7 897 7019 7 933 6 881
1994 8 057 7 178 7 477 7 553 7713 7 570 8 505 9 308 8 805 8 085 8 143 7 266 7 980 7 160
1995 8 471 7 492 7 818 7 913 8 040 7 989 8 987 9 709 9211 8 636 8 548 7718 8 458 7 557
1996 8 900 7 861 8 216 8 248 8319 8 399 9 524 10 358 9 845 8 828 9 001 7 998 8 804 7 793

Source: Office for National Statistics
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Total average
Government Offici
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1993 Apr
DEOG
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1994 Apr 324.7

1995 Apr 335.3

1996 Apr 350.2

1997 Apr 366.3
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lo t  seasonal

Offic,

1
9..

i.i

1



1986

1992
1993
1994
1995
1996

Consumers’ expenditure: £ per head
Government Office Regions

North
West York-

(GOR) & shire South
United North Mersey and the East West East South
ngdom East side Humber Midlands Midlands Eastern London (GOR) West England Wales
DCVD LRFC LRFD DCVK DCVJ DCVI LRFE DCVE LRFF DCVH LREW DCVN
4 249 % % 3 757 3819 3811 % 1 5 251 4 293 4 333 3811

6 611 • « 6 124 6 239 5 995 7 940 $ 1 6 572 6718 6 082
6 987 • « 6 623 6616 6 310 • « 8 400 1 1 6 793 7 098 6 258
7319 6 782 6 940 6 935 7 020 6 875 6 977 8 658 8 501 7 020 7 438 6 377
7613 7 037 7 201 7 162 7 400 7 278 7 390 8 724 8 798 7 334 7 721 6 794
8 053 7512 7 604 7 623 7 844 7 609 7 879 8 960 9 384 7 802 8 153 7 370

Scotland
DCVO 
3 934

6 170
6 669
7 037 
7 272 
7 692

Northern
Ireland
DCVP 
3 536

5 748
5 957
6 357 
6916
7 409

Average weekly household disposable income and expenditure^

Source: Office for National Statistics

Government Office Regions

e

United 
Kingdom

North
East

North 
West 

(GOR) & 
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

Northern
Ireland^

3724
3148
3688
)224
3614

7205 
7 620 
7 974 
8423 
8700

£

Average weekly disposable household income

1996/97 325 267 310 300 307 300 346 364 386

Average weekly household expenditure

1996/97 309 265 301 296 293 289 341 338 351

329 299 306 266

299 293 288 287

1 FES data are shown without adjustment for non-response, outliers or non
sampling errors. They are also subject to sampling error.

2 Northern Ireland data are from an enhanced sample, but the UK figures are 
obtained from the main Family Expenditure Survey sample

Totai average gross weekiy pay^
Government Office Regions

Sources: Family Expenditure Survey, Office for National Statistics;
Northern Ireland Statistics and Research Agency

York-

tnd
Northern

Ireland

4 028

6 839 
7208
7 537 
7960 
8181

£

QK
J36

572
533

N3l

United
Kingdom

1993 Apr

1994 Apr

1995 Apr

1996 Apr

1997 Apr

DEOG
316.0

324.7

335.3

350.2

366.3

North
East

North
West

(GOR)
Mersey

side

shire 
and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

Northern
Ireland

LRCO
286.2

LRCP
299-5

LREX
297.7

DCQI
287.6

DCQH
285.5

DCQG
292.7

LRCQ
312.2

DCPI
408.8

LRCR
328.9

DCQF
298.8

DCQL
281.5

DCOM
297.6

DCQN
282.^

294.6 308.7 303.2 297.0 292.6 300.1 322.9 420.6 339.4 306.9 290.5 301.9 286.5

299.2 317.4 319.0 306.0 306.4 311.3 331.5 441.5 348.1 313.9 302.0 313.5 300.2

314.1 330.5 325.4 316.4 317.9 324.3 345.7 454.3 367.4 326.5 313.1 324.9 306.2

327.6 346.6 342.4 330.5 332.9 337.8 362.4 480.1 382.5 342.7 330.1 336.8 319.7

1 Average gross weekly earnings of full-time employees on adult rates whose 
pay for the survey pay-period was not affected by absence.

Sources: New Earnings Survey, Office for National Statistics: 
Department of Economic Development, Northern Ireland

ILO unemployed as a percentage of the economically active, 
not seasonally adjusted^

Northem
Ireland

Government Office Regions

North
United North West Mersey- 

Klngdom East (GOR) side

York
shire

and the East West 
Humber Midlands Midlands Eastern London

South
East

(GOR)
South
West

Percentages

Northern
Wales Scotland Ireland

3840 MGUK IMGXK MGXL MGXM MGXN MGXO MGXP MGXQ MGXR MGXS MGXT 1MGXU MGXV MGXW
1995 01 9.0 9.2 7.8 8.8 — 11.7 — 8.1 9.7 8.6 11.2

6632̂
 1 Q2 8.6 8.4 7.4 8.6 11.8 — 7.6 8.6 8.9 10.9

6681 Q3 8.9 w 8.9 6.9 9.2 12.3 7.5 8.6 9.3 10.7
7160 Q4 8.2 7.7 6.9 8.2 11.5 7.1 8.0 8.8 10.3
7 557
7 793 1996 Q1 8.4 11.0 7.7 12.1 8.1 7.4 8.7 6.5 11.1 6.7 7.1 8.9 9.1 9.4

. Q2 8.2 10.5 7.2 13.5 8.6 7.5 9.4 6.3 11.3 6.0 6.1 8.1 8.7 10.7
Q31 8.3 11.0 7.6 11.4 8.6 7.1 8.7 7.0 11.8 6.0 6.6 8.7 8.6 10.3ig/ Q4 7.7 9.4 6.8 10.9 8.4 6.8 7.3 6.6 10.9 5.4 6.4 8.4 8.4 9.2

1997 Q1 7.4 10.0 6.4 9.5 8.1 6.2 7.3 6.1 10.0 5.4 5.9 8.3 8.7 8.7
Q2 7.2 10.1 6.6 9.7 7.7 6.0 6.8 6.4 9.0 5.1 5.7 8.2 8.8 8.0
Q3 7.1 8.9 7.1 10.8 7.6 5.2 7.6 5.8 9.5 4.9 5.3 7.7 8.3 8.8
Q4 6.4 8.0 6.2 9.8 6.9 5.0 6.1 5.2 9.1 4.3 5.0 6.8 7.0 8.8

1998 Q1 6.4 8.7 5.7 11.0 7.4 5.3 6.3 5.4 0.0 4.5 4.0 7.5 7.8 8.6
Q2 6.2 8.7 5.8 11.3 7.4 4.9 5.9 4.9 8.2 4.3 4.7 6.8 7.6 6.9

1 At present unadjusted; seasonally adjusted data are not currently available 
Data for seasonal quarters are also available (for GB or UK) on request.

Source: Labour Force Sun/ey, Office for National Statistics



Long-term claimant count as a percentage of total workforce
(those out of work for 12 months or more)
Government Office Regions Percentages

United
Kingdom

North
East

North
West

(GOR)
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

DCKS LRCW LRCX LREL DCKY DCKX DCKW LREF DCRB LRCY DCKV DCLB DCLC
1997 Oct 1.5 2.6 1.1 3.8 1.7 1.2 1.6 1.0 2.2 0.8 1.0 1.6 1.5

1998 Jan 1.4 2.4 1.0 3.5 1.6 1.0 1.4 0.9 1.9 0.7 0.9 1.5 1.4
Aor 1.3 2.3 0.9 3.2 1.5 0.9 1.4 0.9 1.8 0.7 0.8 1.4 1.3
Jul 1.3 2.2 0.9 3.2 1.5 0.9 1.4 0.8 1.8 0.6 0.8 1.4 1.3

Northern
Ireland
DCLD

3.7

Source: Office for National Statistics

Claimant count rates as a percentage of total workforce
Government Office Regions

Seasonally adjusted

North
York
shire South

1994
1995
1996
1997

1997 Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

United
igdom

North
East

West
(GOR)

Mersey
side

and the 
Humber

East
Midlands

West
Midlands Eastern London

East
(GOR)

South
West Wales Scotland

Northern
Ireland

BCJE DPDM DPDN DPDO DPBI DPBJ DPBN DPDP DPDQ DPDR DPBM DPBP DPBQ DPBR
9.3 12.4 8.7 14.9 9.6 8.7 9.9 8.1 10.7 7.3 8.1 9.3 9.3 12.6
8.0 11.3 7.4 13.5 8.6 7.4 8.1 6.6 9.4 5.9 6.8 8.5 7.9 11.2
7.3 10.4 6.7 13.0 7.9 6.7 7.2 5.9 8.6 5.0 6.1 8.0 7.7 10.9
5.5 8.3 5.0 10.7 6.4 5.0 5.4 4.2 6.5 3.4 4.3 6.4 6.4 8.3

5.2 8.0 4.7 10.2 6.1 4.6 5.1 3.9 6.0 3.1 3.9 6.0 6.0 7.8
5.1 8.1 4.6 10.0 6.1 4.5 5.1 3.8 6.0 3.1 3.9 5.9 6.0 7.9
5.0 7.9 4.5 9.8 6.0 4.4 5.0 3.7 5.8 3.0 3.8 5.8 5.8 7.8
4.9 7.8 4.4 9.7 5.9 4.3 4.9 3.6 5.7 2.9 3.7 5.7 5.7 7.8

4.9 7.8 4.4 9.7 5.9 4.2 4.9 3.5 5.6 2.8 3.6 5.7 5.7 7.8
4.8 7.8 4.4 9.5 5.8 4.2 4.8 3.5 5.6 2.8 3.5 5.7 5.7 7.8
4.8 7.7 4.3 9.4 5.8 4.2 4.8 3.5 5.6 2.8 3.5 5.7 5.7 7.8
4.8 7.6 4.3 9.4 5.8 4.1 4.8 3.4 5.5 2.7 3.5 5.6 5.7 7.7
4.8 7.5 4.3 9.4 5.8 4.1 4.8 3.4 5.5 2.7 3.5 5.6 5.7 7.6
4.8 7.4 4.3 9.4 5.8 4.2 4.7 3.4 5.5 2.7 3.6 5.6 5.7 7.6

4.7 7.3 4.2 9.2 5.7 4.1 4.7 3.3 5.4 2.6 3.5 5.5 5.6 7.4
4.6 7.2 4.2 9.1 5.6 4.0 4.6 3.3 5.3 2.6 3.4 5.4 5.6 7.3

1 Provisional. Source: Office for National Statistics

Total in em ploym ent’', not seasonally adjusted
Government Office Regions

Thousands

York-

United
Kingdom^

North
East

North
West

(GOR)
Mersey

side

shire 
and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

Northern
Ireland

LRAU LRDD LRDE LRER LRAW LRAX LRBC LRDF LRAZ LRDG LRBB LRBE LRBF LRBG
Spring 1994 25 697 1 036 2 387 522 2180 1 858 2343 2 455 3013 3 677 2 181 1 177 2 266 604
Summer 1994 25 945 1 045 2 408 536 2 191 1 858 2 378 2 478 3 047 3 707 2 199 1 200 2 293 p %
Autumn 1994 25 963 1 042 2411 530 2215 1 874 2 358 2511 3 076 3 675 2 199 1 191 2 277 A ♦

Winter 1994 25 830 1 027 2 391 523 2 202 1 890 2 362 2 484 3 074 3 645 2 174 1 176 2 272 609

Spring 1995 25 973 1 032 2 377 527 2 224 1 896 2 347 2 503 3 076 3 707 2 188 1 189 2 285 623
Summer 1995 26 272 1 052 2 402 532 2 240 1 930 2 373 2511 3 100 3 765 2 229 1 203 2 307 628
Autumn 1995 26 265 1 058 2 386 523 2 247 1 935 2 385 2 510 3 112 3 772 2 222 1 192 2 282 641
Winter 1995 26 179 1 057 2 383 546 2 239 1 926 2 383 2 485 3 111 3 760 2 209 1 179 2 252 649

Spring 1996 26 219 1 058 2 420 532 2 223 1 926 2 348 2 527 3 110 3 772 2 216 1 195 2 252 641
Summer 1996 26 507 1 080 2 417 546 2 230 1 961 2 388 2 544 3 122 3 799 2 252 1 225 2 289 654
Autumn 1996 26 568 1 083 2 456 551 2 224 1 967 2 398 2 543 3 133 3 825 2 253 1 216 2 262 656
Winter 1996 26 556 1 074 2 442 549 2 210 1 961 2 403 2 524 3 157 3 808 2 281 1 216 2 266 665

Spring 1997 26 682 1 070 2 443 546 2211 1 966 2410 2 536 3 217 3816 2 300 1 216 2 278 673
Summer 1997 26 980 1 081 2 440 556 2 269 1 981 2 434 2 589 3219 3 851 2 326 1 241 2 304 688
Autumn 1997 27 024 1 079 2 473 550 2 264 1 987 2 459 2619 3 197 3 873 2319 1 211 2 305 688
Winter 1997 26 912 1 071 2 462 542 2 243 1 986 2 439 2 593 3 202 3 854 2 326 1 204 2311 681

Spring 1998 26 947 1 063 2 438 524 2 257 1 998 2 449 2611 3 207 3 889 2 331 1 204 2 301 675

1 Includes employees, the self-employed, participants on Government-sup
ported employment and training schemes and unpaid family-workers.
Prior to Winter 1994, data for Northern Ireland were only collected annually, 
in the Spring quarters. Figures shown for non-Spring quarters prior to Winter 
1994 therefore include the Spring estimate for Northern Ireland.

Source: Labour Force Survey, Office for National Statistics
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offend

9.3
7.9
7.7
B.4

e.0
6.0
5.8
5.7

57
57
V
57
57
57

5.6
5.6

ôfthem

Ô.s
8.3

7.0 
7.9
7.8
7.8

7.8
7.8
7.8 
7.7
7.6
7.6

7.4 
7.3

Nationa! Statistics

Thousands

3tland
S bf 
2 266 
2293 
2277 
2272

2285 
2 307 
2282 
2252

2252 
2289 
2262 
2 266

2 278
2304
2305 
2311

Northern
Ireland
LRBG 

604
44

609

623
628
641
649

641
654
656
665

673
688
688
681

Redundancies
Government Office Regions

Rates1

North 
West 

(GOR) &
York
shire South

Great
Britain

North
East

Mersey
side

and the 
Humber

East
Midlands

West
Midlands Eastern London

East
(GOR)

South
West Wales Scotland

DCXD LRDH LRDI DCXF DCXG DCXL LRDJ DCXI LRDK DCXK DCXN DCXO
10 2

# •
2

% » 10 12 11 2
• « 10 2

1 • 10 15 9
10 16 11 9 12 10 8 12 8 8 10 8
10 12 10 8 11 10 8 10 11 8 11 10
10 14 10 10 9 8 12 11 9 9 10 12

9 _3 11 8 8 11 11 8 8 10 11 11
9 12 10 10 10 9 10 6 8 9 13 11
8 8 11 9 7 6 8 9 8 11
8 _3 10 7 10 9 10 6 8 6 _3 11

9 13 11 11 10 9 8 8 9 7 11 9
8 _3 9 8 9 10 9 7 7 7 _3 9
7 _3 9 8 7 7 7 7 6 7 _3 9
8 12 9 6 10 8 7 8 7 9 _3 11

Q _3 7 9 12 9 8 8 9 8 _3 13

Spring 1995 
Summer 1995 
Autumn 1995 
Winter 1995

Spring 1996 
Summer 1996 
Autumn 1996 
Winter 1996

Spring 1997 
Summer 1997 
Autumn 1997 
Winter 1997

Spring 1998

1 Redundancies per 1,000 employees.
2 Not available.
3 Sample size too small to provide a reliable estimate.

Source: Labour Force Survey, Office for National Statistics

13 Employees in employment (all industries)
Government Office Regions

June 1996 = 100

United
Kingdom

North
East

North 
West 

(GOR) & 
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

YEKA YEKB YEKJ YEKC YEKD YEKI YEKE YEKF YEKG YEKH YEKK YEKL
1997 102.4 101.4 103.2 99.8 102.3 102.6 102.5 102.4 103.9 104.2 101.1 100.9

1997 Jun 102.2 101.8 103.2 99.3 102.7 102.2 102.3 102.1 103.5 103.5 100.5 100.7
Sep 102.6 101.5 103.4 99.6 102.8 102.7 102.6 102.4 104.1 105.0 101.5 101.2
Dec 103.8 102.6 104.4 101.1 102.9 103.9 103.9 103.8 105.7 106.3 102.0 102.1

1998 Mar 103.5 102.5 103.7 101.3 102.8 103.9 103.1 103.5 105.1 106.1 101.4 102.2
Jun 104.0 103.1 104.3 102.1 103.7 104.2 103.9 103.7 105.5 107.6 101.4 102.3

Northern
Ireland
YEKM 
102.9

14

102.5 
103.3
104.5

103.8
103.8

Source: Office for National Statistics

Index of industrial production and construction

Seasonally adjusted 1990 = 100

United
Kingdom Wales Scotland

Northern
Ireland

Index of industrial production
DVZ! DEOL DEOM DEFY

1991 96.6 97.9 98.6 98.8
1992 97.0 98.0 99.1 99.5
1993 99.1 98.3 102.0 102.4
1994 104.4 101.9, 106.8 109.2
1995 106.7 108.5^ 110.1 113.6

1996 107.9 110.2] 115.2 115.3
1997 109.4 109.9^ 123.8 120.1

1997 Q1 108.7 107.0] 119.0 118.5
Q2 109.2 110.8 123.4’ 119.3
Q3 110.3 111.6 125.8,

127.1’
120.7

Q4 109.3 110.3^ 121.8

1998 Q1 109.0 108.6 126.9 120.3
Q2 110.3 i #

Index of construction
DVJO LRFG LRFH LRFI

1991 92.0 94.7 100.5 103.4
1992 87.9 104.8 106.3 103.6
1993 87.2 93.1 110.0 113.1
1994 90.6 108.6 105.4 108.4
1995 90.0 110.4 110.2 92.7

1996 91.2 100.6 109.2 102.8
1997 93.3 107.1 110.7 112.8

1997 Q1 92.4 101.0^ 112.8,
112.3
109.1
109.4’

112.0
Q2 93.3 105.5 112.2
Q3 93.1 107.7^ 106.8
Q4 94.4 114.3^ 119.1

1998 Q1 96.3^ 111.7 104.7 106.1
Q2 93.8 i i 4 4 • •

1

1
1

1

1

1 Revised.
2 Provisional.

Sources: Office for National Statistics: Welsh Office; 
The Scottish Office: Department of Economic Development, Northern Ireland:

Department of the Environment, Northern Ireland
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Manufacturing industry: optimism about business situation
Standard Statistical Regions

Balance^

United
Kingdom North

Yorks & 
Humber

East
Midlands

East
Anglia

South
East

South
West

West
Midlands

North
West Wales Scotland

Northern
Ireland

DCMO DCMW DCMU DCMT DCMQ DCMP DCMR DCMS DCMV DCMX DCMY DCMZ
1997 Oct 2 -2 -13 -2 1 10 5 -12 -13 5 10 43

1998 Jan -11 33 -10 -14 -24 -20 -3 -17 -8 14 -27
Apr -22 -45 -19 -11 -2 -18 -12 -32 -35 -35 -32 c
Jul -44 -15 -46 —53 -57 -43 -57 -53 -60 -32 -47

o
29

1 Balance in percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

Manufacturing industry: voiume of output
Standard Statistical Regions

Balance''

United
Kingdom North

Yorks & 
Humber

East
Midlands

East
Anglia

South
East

South
West

West
Midlands

North
West

Past 4 months

1997 Oct

1998 Jan 
Apr 
Jul

Next 4 months

1998 Jul

DCLQ DCLY DCLW DCLV DCLS DCLR DCLT DCLU DC LX
13 18 8 14 9 2 17 -2 -7

13 14 -9 15 8 11 30 6 11
7 -31 -6 34 -14 -5 32 1 -16

-4 -11 -28 -25 -22 -19 -4 -10 -29

DCMC DCMK DCMl DCMH DOME DCMD DCMF DCMG DCMJ
-8 -5 -30 6 -1 -12 -14 -27 -26

Wales Scotland
Northern

Ireland

DCLZ DCMA DCMB
-8 -6 -36

9 18 14
-3 22 -19
-9 -14 7

DCML DCMM DCMN
-19 -5 54

1 Balance In percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Sun/ey ISSN:0960 7781

Manufacturing industry: voiume of new orders
Standard Statistical Regions

Balance1

United
Kingdom North

Yorks & 
Humber

East
Midlands

East
Anglia

South
East

South
West

West
Midlands

North
West Wales Scotland

Northern
Ireland

Past 4 months
DONA DCNI DONG DCNF DCNC DCNB DCND DCNE DCNH DCNJ DCNK DCNL

1997 Oct 6 15 -21 2 10 9 8 -4 -22 5 -6 -43

1998 Jan 6 12 -15 13 15 9 15 1 -10 -5 10 4
Apr 2 -38 -17 1 -38 2 33 -2 -28 -32 17 ^ 9
Jul -17 -12 -34 -28 -31 -16 -47 -26 -42 -34 -33 -5

Next 4 months
DCNM DCNU DONS DCNR DCNO DCNN DCNP DCNQ DCNT DCNV DCNW DCNX

1998 Jul -22 -12 -29 -6 -12 -15 -36 -30 -37 -20 -22 -3

1 Balance In percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

Manufacturing industry: voiume of new export orders
Standard Statistical Regions

Balance^

United
Kingdom North

Yorks & 
Humber

East
Midlands

East
Anglia

South
East

South
West

West
Midlands

North
West Wales Scotland

Northern
Ireland

Past 4 months
DCNY DCOG DCOE DCOD DCOA DCNZ DCOB DCOC DCOF DCOH DCOI DCOJ

1997 Oct -23 2 -36 -19 -52 -10 1 -21 -31 -22 -26 -43

1998 Jan -21 -31 -21 5 18 -13 -14 -15 -27 -18 9 -36
Apr -32 -50 -54 -26 -54 -27 28 -40 -44 -45 -14 -^1
Jul -39 -18 -47 ^ 3 -37 -36 -41 -29 -54 -31 -20 -12

Next 4 months
DCOK DCOS DCOQ DCOP DCOM DCOL DCON DCOO DOOR DCOT DCOU DCOV

1998 Jul -33 -20 -36 -15 -13 -31 -43 -32 -48 -24 -13 -26

1 Balance in percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

Manufacturing industry: firms working beiow capacity
Standard Statistical Regions

Percentages

United
Kingdom North

Yorks & 
Humber

East
Midlands

East
Anglia

South
East

South
West

West
Midlands

North
West Wales Scotland

Northern
Ireland

DCOW DCPE DCPC DCPB DCOY DCOX DCOZ DCPA DCPD DCPF DCPG DCPH
1997 Oct 45 64 47 53 69 48 47 51 51 62 49 53

1998 Jan 42 53 47 37 41 44 54 57 45 58 31 49
A

Apr 54 66 47 45 58 61 40 64 64 59 43
MB MB

40
Jul 57 59 65 64 66 60 65 61 69 61 55 62

Source: CBI/BSL Regional Trends Survey ISSN:0960 7781
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LRBH
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Permanent dwellings started
Government Office Regions

Numbers

United
Kingdom

North
East

North
West

(GOR)
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland’

Northern
Ireland^

DEOI LRDP LRDQ LREO DCRX DCRW DCRV LRDR DCRR LRDS DCRU BLIA BLFA BLGA
1996 184 046 6 560 14 308 3 955 14315 15 252 14 118 20 731 12 099 25 469 16 781 8 840 21 520 10 098
1997 % • 8 066 15 994 4 399 16 602 15 245 14 346 21 532 14 285 26 390 19 485 9 076 # % 11 026

1997 Q1 52 974 2 371 4 052 1 148 4 569 4 151 4 209 5913 3 107 6 330 4913 2 291 7 082 2 838
Q2 51 720 1 858 4 636 1 344 4 380 4 040 3716 5 885 3 685 7215 5 110 2 720 4 562 3 077
Q3 48 370 2318 4 025 1 026 3 964 3 771 3 553 5 078 3 294 6 970 4 784 2 227 5 222 2 582
Q4 % 4 1 519 3 281 881 3 689 3 283 2 868 4 656 4 199 5 875 4 678 1 838 t % 2 529

1998 Q1^ ft ft 2 175 4 110 1 145 4 335 4 130 3 690 5612 3 300 5 900 5 696 2 329 • # 3 003
Q2^

9 9 

% • 902 2 280 463 1 629 2 331 1 769 2715 1 586 3 277 2 106 2 243

ifXJ 1 Includes estimates for outstanding returns.
2 Northern Ireland figures are provisional.
3 Quarter 1 1998 and quarter 2 1998 for the English regions are provisional

Permanent dwellings completed
Government Office Regions

Sources: Department of the Environment, Transport and the Regions;
Welsh Office: The Scottish Office Development Department;

Department of the Environment, Northern Ireland

Numbers

York-

DCMn
54

' ̂ ''■ 0 9 ®  77S 1

Balance’

Mofthem 
Ireland

DCNL 
-43

DCNX 
-3

ISSN.-0960 7781

id

Balance

Northern
Ireland

OCOJ
43

Hi
13

1:0960̂ ’

Perce"®!!

3
9

United
Kingdom

North
East

North
West

(GOR)
Mersey

side

shire 
and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland’

Northern
Ireland^

DEOJ LRDT LRDU LREP DCVX DCVW DCW LRDV DCVR LRDW DCVU BLII BLFl BLGI
1996 188 031 7 000 16 103 4 008 14 636 15 160 14 754 21 582 13 616 25 136 16 501 10 344 20 686 8 556
1997^ 7 233 15 998 4 320 15 852 14 222 13 531 21 185 12 003 24 879 18117 8 891 t 9 10168

1997 Q1 43 982 1 659 3719 909 4 084 3 063 3 140 4 780 2613 5 762 4 056 2 242 5 209 2 746
Q2 A A 1 863 4 032 1 152 3 794 3 830 3 477 5 594 3 089 6 149 4510 2 136 6 693 2 443
Q3

• • 

ft A 1 701 3 720 987 3610 3 628 3 226 5 564 3 101 5 825 4 697 2 012 5 155 2 190
Q4

ft ̂

i % 2 010 4 527 1 272 4 364 3 701 3 688 5 247 3 200 7 143 4 854 2 501 ♦ 9 2 789

1998 Q1^ A A 1 877 3 139 509 3 435 3 573 3010 4 874 3 039 5 801 4 577 1 789 • i 2 759
Q23 • • 1 027 2 268 733 1 715 2 073 1 228 2 699 1 429 2 971 1 931 1 965 • # 9 •

1 Includes estimates for outstanding returns.
2 Northern Ireland figures are provisional.
3 Quarter 1 1998 and quarter 2 1998 for the English regions are provisional,

Sources: Department of the Environment, Transport and the Regions;
Welsh Office: The Scottish Office Development Department:

Department of the Environment, Northern Ireland

House prices^
Government Office Regions

1993 = 100

United
Kingdom

North
East

North
West

(GOR)
Mersey

side

York
shire 

and the 
Humber

East
Midlands

West
Midlands Eastern London

South
East

(GOR)
South
West Wales Scotland

Northern
Ireland

LRBH LRDX LRDY LREN LRBJ LRBK LRBP LRDZ LRBM LREA LRBO LRBR LRBS LRBT
1996 106.9 102.0 101.7 104.2 101.6 108.0 106.1 106.6 109.2 110.1 108.4 103.8 105.3 126.0
1997 116.9 109.0 109.4 111.1 107.0 112.7 112.5 119.4 125.5 121.8 117.3 109.8 111.4 140.0

1997 Q1 111.9 105.0 106.3 109.9 105.3 109.2 106.4 110.3 120.9 116.7 110.5 108.7 104.5 141.3
Q2 114.2 107.7 107.9 113.4 104.3 110.5 111.4 118.2 120.5 117.2 115.1 109.0 110.6 133.7
Q3 120.0 109.3 110.0 110.0 110.6 111.5 114.4 123.4 131.4 126.4 119.4 109.7 113.6 142.6
Q4 119.1 112.2 112.8 115.0 107.3 118.3 115.1 121.7 125.9 123.4 120.5 111.6 113.8 141.9

1998 Q1 122.1 113.1 110.5 116.2 109.0 120.1 117.4 125.6 130.0 130.6 123.9 113.0 111.6 144.1

1 These indices adjust for the mix of dwellings (by size and type, whether new 
or second-hand) and exclude those bought at non-market prices and are 
based on a sample of mortgage completions by all lenders.

Source: Department of the Environment, Transport and the Regions

VAT registrations and deregistrations^: net change
Government Office Regions

Thousands

United
Kingdom

1994
1995
1996
1997

North 
West 

(GOR)
LREC 

-2.7 
-2.1 
-0.7 

0.4

Mersey-
side

LREM 
-0.3 
-0.5

York
shire 

and the 
Humber

DCYT 
-1.9  
-2.1 
-0.7 
-0.4

East
Midlands

DCYU 
-1.0 
-0.8 
-0.5  

0.5

West
Midlands

DCYY 
-1.6 
-1.4 
-0.4  
-0.3

London
DEON 

-0.7
3.6
4.7 
8.9

Scotland
DCZB 

-1.2 
-0.8 
-0.3  

0.7

Northern
Ireland
DCZC 

-0.3  
0.5 
0.6 
0.2

1 Registrations and deregistrations of VAT-based enterprises. Not wholly 
comparable with figures for earlier years which counted VAT reporting units.

2 Registrations /ess deregistrations.

Source: Department of Trade and Industry
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Final Expenditure Prices Index (Experimental) - August 1998
Contact: David Wall Tel: 0171 533 5823/5827; e-mail; david.wall@ons.gov.uk

Note that further development work, including the adjustment of the Index of Government Prices for productivity change,
is ongoing and the FEPI will be available only as an experimental index until this work has been completed.

Summary The FEPI annual percentage change

The Final Expenditure Prices Index (FEPI) for August

1998 shows an annual rate of 1.6 per cent, down from

1.9 per cent in July. The annual rate of the FEPI reflects

decreases in the annual rates of all three of its

components: the Index of Consumer Prices (ICP), the

Index of Investment Prices (IIP) and the Index of

Government Prices (IGP).

Table A

Final Expenditure Prices Index and components (January 1992=100 and annual percentage change)

Index of
Consumer Prices 

(ICP)

Index of
Investment Prices 

(IIP)

Index of
Government Prices 

(IGP)

Final Expenditure 
Prices Index

(FEPI)

Index

Annual
percentage

change Index

Annual
percentage

change Index

Annual
percentage

change Index

Annual
percentage

change

1998 Mar 118.7 2.3 111.7 1.0 116.3 2.1 116.7 2.0

Apr 119.3 2.3 112.0 1.2 116.3 1.9 117.2 2.1

May 120.0 2.6 112.4 1.4 116.7 1.7 117.7 2.2

Jun 119.8 2.2 112.4r 1.4r 117.1 2.0 117.7 2.1

Jul 119.2 2.1 112.6r 1.4 117.0 2.1 117.3 1.9

Aug 119.6 1.8 112.4 1.1 116.5 1.7 117.4 1.6

The Index of Consumer Prices (ICP)

Consumer price inflation, as measured by the ICP, was The ICP annual percentage change

1.8 per cent over the 12 months to August, down from

2.1 per cent in July.

Downward pressure came mainly from prices for:

Transport and communication, whose 12-month

rate fell from 2.2 per cent to 1.6 per cent in August,

as last year’s budget increases in petrol prices fell

out of the comparison;

Flousehold goods and services, whose 12-month 

rate fell from 1.6 per cent to 1.3 per cent in August, 

as sliaht reductions in furniture prices contrasted toas slight reductions in furniture prices contrasted to

price recoveries last year.

Tobacco, whose 12-month rate fell from 9.2 per 

cent to 7.9 per cent in August, as last year’s price 

increases fell out of the comparison.
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The Index of Investment Prices (IIP)

Investment price inflation, as measured by the IIP, was 

1.1 per cent over the 12 months to August, down from 

1.4 per cent in July.

Downward pressure on the 12-month rate came mainly

Comparison between the FEPI and other

from:

New buildings and works, whose 12-month rate fell 

from 4.9 per cent to 4.3 per cent in August;

New dwellings, whose 12-month rate fell from 7.8 

per cent to 7.0 per cent in August.

Some upward pressure came from:

•  Vehicles, whose 12-month rate rose from 2.1 per 

cent to 2.3 per cent in August.

•  Plant and Machinery whose 12-month rate rose 

from -5.2 per cent in July to -5.0 per cent in August. 

Note, the annual rate has been negative since June 

1996, reflecting the impact of Sterling’s strength on 

import prices.

The IIP annual percentage change

The Index of Government Prices (IGP)

Inflation affecting Government expenditure, as 

measured by the IGP, was 1.7 per cent over the 12 

months to August, down from 2.1 per cent in July. See 

note 6.

The IGP annual percentage change

inflation measures

Table B

Measures of Inflation (annual percentage changes)

FEPI RPIX HICP PPl

1998 Mar 2.0 2.6 1.6 1.0
Apr 2.1 3.0 1.9 0.9

May 2.2 3.2 2.0 0.8
Jun 2.1 2.8 1.7 0.9
Jul 1.9 2.6 1.5 0.8

Aug 1.6 2.5 1.3 0.5

NOTES
The headline measure of inflation is the Retail Prices 

Index (RPI). The RPI should be used as the main indicator of 
inflation affecting average households.

The Final Expenditure Prices Index (FEPI) is a measure 
of the change in the prices paid by UK consumers, business 
and Government for final purchases of goods and services. 
Intermediate purchases by business are excluded. The FEPI 
is made up of three components:

The Index of Consumer Prices (ICP)
The Index of Investment Prices (IIP)
The Index of Government Prices (IGP).

The ICP measures inflation affecting all consumers in the 
UK. The price indicators used in the ICP are taken mainly 
from the Retail Prices Index (RPI).

4. The IIP is a measure of the change in the prices paid for 
capital goods by business and by Government. It also covers 
new construction projects and dwellings built for consumers, 
business and government. The price indicators used are 
mainly Producer Price Indices (PPIs), Construction Output 
Price Indices and an average house price indicator.

5. The IGP measures inflation affecting Government. It 
covers expenditure by Central and Local Government on pay 
and on procurement. The price indicators used are mainly 
Average Earnings Indices (to reflect labour costs), PPIs and 
RPIs (to reflect the cost of goods consumed by Government).

6. Care should be taken when interpreting monthly 
movements in the IGP. This index is particularly volatile on a 
month-to-month basis, so a fall one month is often offset by a 
rise the next and vice-versa. The data are of greatest value if 
trends rather than individual monthly movements are
observed.

7. An article describing the development and composition of 
the FEPI is included in E conom ic Trends, No 526, September 
1997. Longer runs of the FEPI back to January 1992, are 
available in computer readable form from the ONS Sales 
Office (telephone 0171 533 5670) or on paper from David Wall.
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Final Expenditure Prices Index (Experimental)

The symbol r denotes revisions to previous months’ data

Index of 
Consumer 

Prices 
ICP

Index of 
Investment 

Prices 
IIP

Index of 
Government 

Prices 
IGP

Final 
Expenditure 
Prices Index 

FEPI

Annual percentage changes

ICP HP IGP FEPI
January 1992=100

Weights
1996 604 164 232 1000
1997 605 165 230 1000
1998 605 169 226 1000

CUSE CUSK CUSO CUSP CGAZ CGBF CGBJ CGBK
1996 Aug 114.5 110.6 112.6 113.2 2.7 2.6 2.1 2.5

Sep 115.2 110.4 112.3 113.5 2.8 2.1 1.8 2.4
Oct 115.2 110.6 112.7 113,6 3.0 2.4 1.9 2.6
Nov 115.3 109.7 113.1 113.6 3.0 1.2 2.0 2.5
Dec 115.6 110.1 113.3 113.9 2.8 1.4 1.7 2.2

1997 Jan 115.3 110.4 113.7 113.9 2.7 1.3 1.9 2.3
Feb 115.7 110.6 113.8 114.2 2.5 1.2 2.0 2.2
Mar 116.0 110.6 113.9 114.4 2.3 0.9 1.5 1.9
Apr 116.6 110.7 114.1 114.8 2.2 0.4 1.9 1.9
May 117.0 110.8 114.7 115.2 2.3 0.6 2.1 1.9
Jun 117.2 110.8 114.8 115.3 2.3 0.6 1.8 1.9

Jul 116.7 111.1 114.6 115.1 2.5 0.9 2.0 2.1
Aug 117.5 111.2 114.6 115.5 2.6 0.5 1.8 2.0
Sep 117.9 111.4 114.9 115.9 2.3 0.9 2.3 2.1
Oct 118.0 111.2 115.1 115.9 2.4 0.5 2.1 2.0
Nov 117.9 111.1 115.6 116.0 2.3 1.3 2.2 2.1
Dec 118.1 111.1 115.6 116.1 2.2 0.9 2.0 1.9

1998 Jan 117.6 111.3 116.2 116.0 2.0 0.8 2.2 1.8
Feb 118.3 111.3 115.9 116.3 2.2 0.6 1.8 1.8
Mar 118.7 111.7 116.3 116.7 2.3 1.0 2.1 2.0
Apr 119.3 112.0 116.3 117.2 2.3 1.2 1.9 2.1
May 120.0 112.4 116.7 117.7 2.6 1.4 1.7 2.2
Jun 119.8 112.4r 117.1 117.7 2.2 1.4r 2.0 2.1

Jul 119.2 112.6r 117.0 117.3 2.1 1.4 2.1 1.9
Aug 119.6 112.4 116.5 117.4 1.8 1.1 1.7 1.6

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

t996Aug
Sep
Oct
Nov
Dec

1997 Jan 
Feb 
Mar 
Apr

Jun

hi

112.8
114.1

Fi

i

li .



FEPI - Index of Consumer Prices (Experimental)

Food
Alcoholic

Drink Tobacco

Clothing
and

Footwear Housing

Fuel
and

Power

Household
Goods

and
Sen/ices

Transport
and

Communi
cation

Recreation, 
Entertain
ment and 

Education

Other
Goods

and
Sen/ices

January 1992=100

Annual Percentage Changes

The symbol r denotes revisions to previous months’ data

Index of 
Consumer 

Prices 
ICP

1996
1997
1998

128
126
127

70
68
68

30
30
29

67
67
67

85
90
87

40
39
39

72
71
71

190
189
188

113
119
118

205
201
205

1000
1000
1000

CGBk CURU CURV CURW CURX CURY CURZ CUSA CUSB CUSC CUSD CUSE
1996 Auq 111.8 118.3 139.8 100.5 122.0 105.7 110.1 115.1 109.2 119.4 114.5

l i Sep 110.8 118.5 140.1 105.4 122.1 105.8 110.8 116.3 109.6 119.9 115.2
Oct 110.1 118.8 140.2 105.5 122.2 105.6 110.4 116.4 109.8 120.3 115.2
Nov 109.7 118.6 140.0 106.6 122.4 105.0 111.4 116.0 110.1 120.4 115.3
Dec 109.7 118.0 142.8 106.6 122.5 104.8 112.3 116.7 110.1 120.7 115.6

1997 Jan 110.6 118.6 145.6 100.5 123.4 104.2 108.8 117.5 109.9 120.7 115.3
Feb 110.3 119.3 146.2 102.0 123.6 104.3 109.7 118.1 110.1 121.2 115.7

1.9 Mar 109.8 119.2 146.6 104.0 123.9 104.4 111.7 118.0 109.9 121.6 116.0
1.9 Apr 110.2 119.7 148.3 105.5 125.8 104.2 111.1 118.0 110.3 122.4 116.6
1.9
A ; May 110.9 120.4 148.9 106.0 126.0 103.7 111.6 118.1 110.5 123.0 117.0
1.9 Jun 111.8 120.6 149.2 105.4 126.2 103.3 111.4 118.5 110.5 123.3 117.2

1

Jul 111.3 121.1 149.3 100.3 126.2 102.8 109.6 119.4 110.3 123.4 116.7
0̂ Auq 112.6 121.3 151.2 102.3 126.4 102.8 110.8 120.0 110.2 124.0 117.5

Sep 112.2 121.4 151.5 106.3 126.6 100.0 111.6 120.4 110.7 124.4 117.9
0̂ Oct 112.2 121.7 151.7 106.0 126.8 100.0 111.4 120.3 110.8 124.8 118.0
1̂ Nov 111.6 121.1 151.8 107.2 126.9 99.6 112.3 120.0 110.7 124.8 117.9

1.9 Dec 111.7 120.6 155.1 106.7 127.0 99.1 113.2 120.0 110.7 125.2 118.1

n 1998 Jan 111.7 122.1 159.3 99.7 127.3 98.4 109.8 120.6 110.3 125.4 117.6
1.8 Feb 111.7 123.1 159.5 102.0 127.4 98.7 111.5 120.8 110.5 126.4 118.3
2.0 Mar 111.5 123.5 159.5 104.1 127.6 98.9 113.1 120.8 110.4 126.9 118.7
2.1 Apr 111.8 123.6 162.1 105.0 129.9 98.9 112.1 122.1 110.8 127.6 119.3
2.2 May 113.5 124.5 162.6 106.0 130.1 98.3 113.3 122.3 111.1 128.1 120.0
2.1 Jun 113.1 124.4 162.8 105.7 130.2 97.6 112.7 122.2 110.7 128.4 119.8

1.9 Jul 112.8 124.9 163.0 99.3 130.4 97.3 111.4 122.0 110.4 128.6 119.2
1,6 Aug 114.1 125.2 163.1 101.2 130.6 97.2 112.2 121.9 110.4 128.8 119.6

Food
Alcoholic

Drink Tobacco

Clothing
and

Footwear Housing

Fuel
and

Power

Household
Goods

and
Services

Transport
and

Communi
cation

Recreation 
Entertain
ment and 

Education

Other
Goods

and
Services

Index of 
Consumer 

Prices 
ICP

CGAP CGAQ CGAR CGAS CGAT CGAU CGAV CGAW CGAX CGAY CGAZ
1996 Aug 3.2 2.8 6.6 -1.3 3.4 0.4 2.4 3.0 1.9 3.6 2.7

Sep 2.1 2.7 6.9 -0.5 3.4 0.3 1.8 4.2 1.6 3.5 2.8
Oct 2.6 2.4 7.0 -0.2 3.6 0.2 1.9 5.0 1.8 3.8 3.0
Nov 2.0 2.9 6.9 0.3 3.6 -0.4 1.9 5.2 2.0 3.7 3.0
Dec 1.2 3.3 6.4 0.2 3.7 -0.7 * 1.7 4.4 1.7 3.5 2.8

1997 Jan 1.5 3.0 6.4 0.2 4.1 -1.3 1.6 4.2 1.6 3.4 2.7
Feb 0.2 2.8 6.4 0.7 4.2 -1.2 0.8 4.5 1.4 3.3 2.5
Mar -1.2 2.5 6.6 1.3 4.4 -1.2 1.3 4.2 1.0 3.3 2.3
Apr -0.9 2.5 6.9 1.2 4.1 -1.4 1.3 3.6 0.9 3.4 2.2
May -1.1 2.7 6.7 1.5 4.1 -1.8 1.0 3.3 1.1 3.6 2.3
Jun -0.3 2.4 6.7 1.1 4.0 -2.4 0.7 3.6 1.1 3.7 2.3

Jul 0.5 2.3 6.9 1.1 3.5 -2.9 0.7 4.5 1.3 3.8 2.5
Aug 0.7 2.5 8.2 1.8 3.6 -2.7 0.6 4.3 0.9 3.9 2.6
Sep 1.3 2.4 8.1 0.9 3.7 -5.5 0.7 3.5 1.0 3.8 2.3
Oct 1.9 2.4 8.2 0.5 3.8 -5.3 0.9 3.4 0.9 3.7 2.4
Nov 1.7 2.1 8.4 0.6 3.7 -5.1 0.8 3.4 0.5 3.7 2.3
Dec 1.8 2.2 8.6 0.1 3.7 -5.4 0.8 2.8 0.5 3.7 2.2

1998 Jan 1.0 3.0 9.4 -0.8 3.2 -5.6 0.9 2.6 0.4 3.9 2.0
Feb 1.3 3.2 9.1 3.1 -5.4 1.6 2.3 0.4 4.3 2.2
Mar 1.5 3.6 8.8 0.1 3.0 -5.3 1.3 2.4 0.5 4.4 2.3
Apr 1.5 3.3 9.3 -0.5 3.3 -5.1 0.9 3.5 0.5 4.2 2.3
May 2.3 3.4 9.2 — 3.3 -5.2 1.5 3.6 0.5 4.1 2.6
Jun 1.2 3.2 9.1 0.3 3.2 -5.5 1.2 3.1 0.2 4.1 2.2

Jul 1.3 3.1 9.2 -1.0 3.3 -5.4 1.6 2.2 0.1 4.2 2.1
Aug 1.3 3.2 7.9 -1.1 3.3 -5.4 1.3 1.6 0.2 3.9 1.8

(



FEPI - Index of Investment Prices (Experimental)

Plant and 
Machinery Vehicles, etc

New Buildings 
and Works

Transfer Costs 
of Land 

and Buildings New Dwellings
January 1992=100

Weights
1996
1997
1998

1996 Aug 
Sep 
Oct 
Nov 
Dec

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Apr
May
Jun

378
390
387

CUSG
114.0
113.1
113.0
110.6
111.0

111.1
111.2
110.1
109.8 
109.4
108.8

108.0
107.2
107.1
106.6
105.9
105.8

105.6
105.0
104.5
103.8r
103.9r
102.9r

102.4r
101.8

108
103
103

266
267
277

38
33
37

209
207
196

CUSH CUSF CUSI CUSJ
119.6 106.9 139.2 102.7
119.7 107.3 139.3 102.7
119.2 107.7 140.9 102.8
117.6 108.1 140.9 103.0
117.5 108.5 141.0 103.8

118.2 108.8 139.3 104.3
118.7 109.1 141.8 104.4
118.9 109.4 142.2 105.6
118.5 109.5 142.8 106.9
118.5 109.4 144.8 107.6
118.3 109.4 144.9 108.6

118.1 110.2 150.8 109.8
118.4 111.1 151.9 110.5
118.6 111.5 153.4 110.6
118.4 112.0 152.2 110.4
118.1 112.4 153.1 110.5
118.5 112.8 152.2 110.5

119.1 113.3 151.7 110.6
118.8 113.8 153.6 111.2
119.5 114.3 154.9 113.1
119.4r 114.6 159.6 115.0
120.5 114.9 160.3 115.9
120.1r 115.2 160.6r 117.4r

120.6r 115.6 162.9r 118.4r
121.1 115.9 162.3 118.2

Annual Percentage Changes

Plant and 
Machinery Vehicles, etc

New Buildings 
and Works

Transfer Costs 
of Land 

and Buildings New Dwellings
CGBB

1996 Aug -2.0
Sep -2.9
Oct -2 .3
Nov -4.8
Dec ^ .5

1997 Jan -4.8
Feb -AA
Mar -5.1
Apr -5.9
May -5.2
Jun -5.1

Jul ^ .8
Aug -6.0
Sep -5.3
Oct -5 .7
Nov -A.2
Dec -4.7

1998 Jan -5.0
Feb -5.6
Mar -5.1

-0 .3

Aug -5.U i

The symbol r denotes revisions to previous months’ data

8.0r
6.8

Index of 
Investment Prices

IIP

1000
1000
1000

C U S K
110.6
110.4
110.6
109.7
110.1

110.4
110.6
110.6
110.7
110.8 
110.8

111.3
111.3 
111.7 
112.0
112.4 
112.4r

112.6r
112.4

Index of 
Investment Prices

IIP

1
I

i

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

The syn td  r denotes revBiors

A  ►



FEPI - Index of Government Prices (Experimental)

111.3
111.3 
111.7 
112.0 
11̂4 
112.4T

iiaer
11̂4

Index of 
Investment Prices

IIP

Local
Government

Total

January 1992=100

Weights
1996
1997
1998

1996 Aug 
Sep 
Oct 
Nov 
Dec

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

CUSL
114.1
114.1 
114.5
115.2 
114.9

115.4
115.5 
116.0
115.7
117.0
117.6

117.0
117.2
117.2
117.5 
118.4
117.8

118.3 
118.2
118.9
118.6
120.1 
120.7

120.4 
119.6

Central
Government

Total

CUSM
111.5
110.9
111.5
111.6
112.3

112.6
112.7 
112.6
112.9
113.2
112.9

112.7
112.7
113.2
113.4
113.6
113.9

114.6 
114.1
114.4
114.7
114.3
114.7

114.6
114.3

Education
Grants

CUSN
114.6
114.6
114.6
114.8
114.9

115.5
115.5
115.5
115.5
116.5
116.5

118.5
118.5
118.6 
118.6 
118.6
118.7

119.8
119.8
119.7
119.8 
120.7 
120.6

120.6
120.6

Index of 
Government 

Prices 
IGP

1000
1000
1000

Annual percentage changes

Local
Government

Total

Central
Government

Total
Education

Grants

Index of 
Government 

Prices 
IGP

cuso CGBG CGBH CGBI CGBJ
112.6 1.8 2.3 1.8 2.1
112.3 2.1 1.6 1.8 1.8
112.7 2.1 1.7 1.8 1.9
113.1 2.4 1.7 2.0 2.0
113.3 2.0 1.6 2.0 1.7

113.7 2.4 1.6 1.9 1.9
113.8 2.4 1.7 1.9 2.0
113.9 2.7 0.9 1.9 1.5
114.1 2.6 1.3 1.9 1.9
114.7 2.4 2.0 1.9 2.1
114.8 2.4 1.3 1.9 1.8

114.6 2.4 1.6 3.5 2.0
114.6 2.7 1.1 3.4 1.8
114.9 2.7 2.1 3.5 2.3
115.1 2.6 1.7 3.5 2.1
115.6 2.8 1.8 3.3 2.2
115.6 2.5 1.4 3.3 2.0

116.2 2.5 1.8 3.7 2.2
115.9 2.3 1.2 3.7 1.8
116.3 2.5 1.6 3.6 2.1
116.3 2.5 1.6 3.7 1.9
116.7 2,6 1.0 3.6 1.7
117.1 2.6 1.6 3.5 2.0

117.0 2.9 1.7 1.8 2.1
116.5 2.0 1.4 1.8 1.7

The symbol r denotes revisions to previous months’ data
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Environmental taxes in the United Kingdom
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Danielle Schweisguth 
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Summary

(DG XI, DG XXI), 

K s e n te d  9.1 per cent of 

■” Is lo w ly  as a proportion

of Government raieipts. The major part ( |  this revenue is raised through hydrocarbon taxes, a c c o u n tin ^ ^ b o u t 80 per cent of 

environmental tax revenue over the perioc|l 970-1997. D ^a  on total receipts of environmental taxes are ncS ^ean ing fu l indicator of 

environmental performance and care musfbe taken when interpreting this aggregate data.

ONS has applied a definition of environn^tal 1 
Eurostat, international Energy Agency andpECD 

Government receipts and 3.3 per cent of G f P. Me

i#:..

Introduction The Government announced for the March 1998 Budget “a 

package of tax measures that will help improve local air quality

This article draws together data on tax revenue earned from and reduce greenhouse gas emissions”. The 1998 Budget takes

environmentally related taxes in the UK. The project received forward the Government’s commitment to using the tax system to

financial support from Eurostat. help protect the environment.

This article follows guidance in the definition of environmental taxes The environmental Ministers from the OECD countries met in Paris

issued in a statement by European Commission (DG XI, DG XXI), on 3 April 1998 and agreed to ensure that prices of natural

Eurostat, International Energy Agency and OECD (Eurostat 1997). resources reflect the true environmental and social cost of

It describes their rates, base and yields for the years 1970 to 1997. production, consum ption and scarcity , by integrating 

Environmental taxes include taxes on energy, road vehicles and environmental concerns into the design of tax systems. 

landfill.
The first section of this article explains the rationale behind

Environmental taxes are one of the many policy tools - alongside environmental taxes. Then the choice of the internationally agreed 

regulation, voluntary agreements, and other instruments - that can definition and the limits of this approach is discussed. Athird section

help discourage pollution and resource consumption. However, describes the rates and base of environmental taxes. Data on 

taxes only represent one aspect of environmental policy, and the revenues raised from these taxes from 1970 onwards are

total revenue from environmental taxes does not provide a presented in the last section,

complete picture of the governm ent’s environm ental

achievements, and its use as a meaningful indicator is not entirely The rationale of environmental taxes 
clear.

Most environmental products, services and resources do not have

In fact, an increase in revenue from environmental taxes might any market price, although they possess economic value. When

arise from the implementation of a new tax; an increase in tax the production of a good or service involves consumption of

rates; or a wider tax base which could mean a deterioration in environmental 'goods’ or production of ‘bads’ (greenhouse gases, 

environment quality. Therefore, this indicator should be handled noise, etc.), the extra cost of environmental degradation is not 

with care, and no conclusions should be drawn without analysing reflected in the price of the good or service produced, 

the contribution of different factors.

‘Economic Trends’ No. 539 October 1998 © Crown copyright 1998
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The Polluter Pays Principle recommends that the extra cost of this principle as follows: “The principle to be used for allocating

environmental degradation is attributed to the polluter, who could costs of pollution prevention and control measures to encourage

either be the producer or consumer of the good. A pollution tax, rationai use of scarce environmental resources and to avoid

raising the price of producing the good, is one means to “make distortions in international trade and investment is the so-called

the polluter pay”. Economists argue the tax level should reflect Polluter Pays Principle. This principie means that the environment

the m arginal external cost caused by the production or is in an acceptabie state. In other words, the cost of these

consumption of the good. The pollution tax could be paid either measures should be reflected in the cost of goods and services

by the producer or the consumer. which cause pollution in production and/or consumption.”

A pollution tax system is a market-based and ongoing incentive to According to economic theory, environmental taxes are likely to

reduce pollution. Its main advantage versus regulation (e.g. reduce the quantity of the environmental bad, increase the price

imposition of emission targets) is that it introduces flexibility into paid by the consumer but also decrease the revenue earned by

the process. Firms which can reduce pollution through low the producer. But this is only a general case, as the effects of the

investment cost will do so, whereas firms which require high tax will vary according to the elasticity of supply and demand (see

investment cost will prefer to pay the tax. This means that the box below).

total cost for the economy will be lower, and the adjustments are

likely to be more effective. In addition, taxes raise revenue. Taxes Development of a definition for environmental taxes
can be efficient ways to alter behaviour, and environmental taxes

can sometimes be used as a cost-effective way of achieving an The introduction discusses the significant limitations of using total

external target for environmental quality. revenues from environmental taxes as a meaningful indicator. But

if it is desired to compare total revenues from environmental taxes

All the OECD members now support the Polluter Pays Principle, internationally, then it would be useful to have an internationally

as set out by the OECD Council in 1974. The OECD interprets agreed definition.

The economic effect of a pollution tax

Quantity sold 
aftertax

Quantity sold 
before tax

In this situation, a pollution tax is put into effect, causing the the tax is paid to the government. The environmentai cost is

supply curve S to rise to S'. The effect of the tax is to increase then shared between the producer and the consumer of the

the price of the good, /te a result, the quantity consumed tends good. Their relative contributions depend on the slope of the

to decrease, the cost being higher for the purchaser. But the supply and demand curves. The more competition there is on

price received by the producer is lower than it was before, as the market, the less the consumer will pay.
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Sects of ttig

^ ( s e e

al taxes

< using total 
xlicator. But 

B ita l taxes 
emationally

the taxes are often constructed in the form of taxes on the 

corporate profits of extracting enterprises and are set to 

capture the extra profit (or economic rent). This extra profit 

is determined by world market prices which are not 

influenced by the taxes on extraction;

yields from these taxes are highly volatile, reflecting 

fluctuations in world prices of oil and gas.

An expert workshop on eco-tax statistics met at the OECD 

Headquarters in Paris on 19-20 March 1997. The European 

Commission (DG XI, DG XXI), Eurostat, International Energy 

Agency and OECD agreed on the follow ing defin ition of 

environmental taxes: “a tax whose tax base is a physical unit (or a 

proxy for it) that has a proven specific negative impact on the 

environment. By convention it is proposed that, in addition to 

pollution-related taxes, all energy and transport taxes fall under

environmental taxes.”
Therefore, it has been decided not to include taxes on North Sea

For the purposes of producing this article, it has been decided to oil and gas extraction in the definition of environmental taxes, 

adopt the internationally agreed definition of environmental taxes

to comply with the international standards and facilita te  Description of UK environmental taxes 
comparisons. However, ONS is aware of the limitations of this

approach. Some taxes classified as environmental under this Taxes on energy products used for transport 

definition might have been introduced in the UK for other than

environmental purposes (e.g. raising government revenue rather This section includes duties on hydrocarbon oils used in road 

than reducing environmental degradation). In some cases, only vehicles, the main ones being leaded petrol, unleaded petrol, 

the differential in tax rates has a clear environmental goal (e.g. superunleaded petrol and DERV (Diesel Engine Road Vehicle), 

unleaded petrol cheaper than leaded). There may well be other

taxes which have an effect, directly or indirectly, upon the Since March 1998, the rates on hydrocarbon duties have been: 

environment which are not captured by this definition.

Following the classification by tax bases proposed by the expert 

workshop, UK environmental taxes fall into three broad categories:

Leaded petrol - 49.26 pence per litre 

Unleaded petrol - 43.99 pence per litre 

Superunleaded petrol - 48.76 pence per litre 

DERV - 44.99 pence per litre

Energy products

-♦ hydrocarbon duties on transport fuels

duties on fuel oil and gas oil used for non-transport 

-*  fossil fuel levy (earmarked)

The differentials in the rates of hydrocarbon duties are intended 

to encourage the use of less harmful fuels (e.g. unleaded vs.

leaded petrol).

Road vehicles 

-> vehicle excise duty 

former car tax

As well as these duties, purchasers of road fuels will pay the 

standard rate of Value Added Tax (17.5 per cent). VAT is liable on 

the cost of the fuel, but also on the duty paid on the fuel. Only the 

part of VAT paid on the duty is classified as an environmental tax.

Waste

landfill tax Formally, hydrocarbon duties are paid by the refiner, but in practice 

they are passed on to the final consumer; they increase the cost

There was a debate at the workshop on whether taxes on the of using a private vehicle as an alternative to public transport, 

extraction of natural resources (oil and gas, water, sand and gravel)
should be covered by the definition and views remained divided. Other “environmental friendly” road fuels are available, but their

There was a preliminary agreement to exclude taxes on oil and use is currently limited. Ultra Low Sulphur Diesel is taxed at 42.99

gas extraction for the following reasons; pence per litre and Road Fuel Gases (RFG) at 21.13 pence per

kg. RFG include Compressed Natural Gas (CNG) and Liquefied

their inclusion would distort international comparisons Petroleum Gas (LPG). 

between OECD countries, as significant revenue from taxes 

on oil and gas extraction only occurs in a few countries;



Some vehicles are allowed to use “red diesel”, which attracts a The Vehicle Excise Duty is paid each year by the owner of a motor

much lower duty rate vehicle. Since 15 November 1997, the rate for a car has been

machines, mowing machines, snow clearing vehicles, gritting £150 per year; the rate is lower for motorcycles but higher for

vehicles and road construction vehicles. goods vehicles.

Local buses also get a rebate on their fuel duty: in 1997, the In the March 1998 budget, the Government announced that from

Government returned 62 per cent of the duty paid. 1999, the cleanest and smallest vehicles would benefit from a

£50 reduction to VED. From January 1999, low emission lorries

Marine fuels are exempt from duty if used for commercial purposes and buses will be able to benefit from a reduction of up to £500.

(international bunker contracts) but private pleasure crafts pay Details are shown in the table below.

rebated rates (between 2 and 3 pence per litre).
Vehicle Excise Duty rates,

Aviation turbine fuel used mainly for international journeys is not

taxed, but aviation spirit, used in propeller planes, attracts a rate standard

of 22.55 pence per litre. This rate is fixed by legislation as half rate (£)

that on (leaded) petrol. Car, light good vehicles 150

Motorcycles 15 to 60

Taxes on energy products used for non-transport Bus

Goods Vehicles 160 to 5,170

When fuel oil and gas oil are used for non-transport (heating

installations, industrial gas turbines), they attract much lower rates: “Exempted vehicles”, such as police vehicles, ambulances. Crown

vehicles, disabled vehicles, do not pay VED. Vehicles such as

Fuel oil - 2.18 pence per litre agricultural machines, mowing machines, snow ploughs, gritting

Gas oil - 2.82 pence per litre vehicles, electric vehicies and steam vehicles pay a reduced rate

of £40; these are known as “special concessionary vehicles”.

The fossil fuel levy is a special case. It is levied on sales of Vehicles made before 1 January 1973 are exempt from Vehicle

electricity from fossil fuels, and earmarked to compensate Excise Duty, because it is assumed that such vehicles are kept

electricity companies producing electricity from non-fossil sources for their historical interest and not used much on the road.

(nuclear or renewable energy).

Landfill tax

Under the Non-Fossil Fuel Obligation, electricity companies have

to supply specified amounts of electricity from non-fossil sources. The landfill tax, introduced in October 1996, is based on solid

but they are fully compensated for the extra cost implied by this waste disposal at landfill sites.

obligation.

The standard rate is £7 per tonne, and inactive or inert waste

This compensation comes from the revenue of the fossil fuel levy, attract a reduced rate of £2 per tonne. Quarrying and mining

which was charged at 2.2 per cent of sales of electricity from fossil operations, dredging of watenways and harbour, and clearance of

fuel sources in 1997/98. The rate is set as a proportion of income contaminated land are exempt from landfill tax.

required to expected sales of leviable electricity. Between 1990

and 1996, it was about 10 per cent. The tax should encourage waste producers to produce less waste.

and to reuse or recycle their waste.

Taxes on road vehicles
The Government announced in March that the standard rate would

Purchasers of a new car used to pay car tax, which was 10 per go up from £7 a tonne to £10 a tonne from 1 April 1999. From

cent of the car price. Car tax ceased in 1993. October 1999, the Government will exempt inert waste used for

restoration of landfill sites.
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In 1997, the total revenue received by the government from the 

environmental taxes described above was about £26 billion, which 

represented 3.3 per cent of Gross Domestic Product (GDP) see 

Table 1. It has remained fairly stable as a proportion of GDP since 

1970, fluctuating between 2.4 and 3.9 per cent.

In 1997, environmental taxes represented 9.1 per cent of the total 

government current receipts. This proportion was higher in the 

early 1970s about 10 per cent. It fell to 6.7 per cent in 1975, and 

then steadily increased from 1980 to 1997 (2 per cent per year on

average).

Road fuel duties are the main source of environmental taxation 

revenue. Since 1970, their proportion of total environmental taxes 

has fluctuated between 65 and 80 per cent and has risen since 

1992. This increase is mainly due to the increase in road fuel 

duties over this period. The duty on unleaded petrol was introduced 

in 1987; previously it was taxed at the same rate as leaded. The 

rate of duty has risen from 18.42 pence per litre in 1987 to 42.28 

in 1997.

In annex B, duty receipts for motor spirit and DERV are broken 

down by 91 industries based on the environmental accounts 

classification (consistent with SIC92). These receipts are estimated 

by multiplying the duty rate by the volume of motor spirit and DERV 

used by each industry. Volume of fuel used for the years 1990, 

1992, 1993, 1994 together with historical duty-rates are also 

provided in annex A.

Since it was introduced in 1990, the fossil fuel levy has raised £1 

billion per year on average, which is about 5 per cent of 

environmental taxes. The revenue from this tax is not kept by the 

government, but redistributed to electricity companies, to subsidise 

the electricity produced from non-fossii sources.

The revenue raised from Vehicle Excise Duty as a share of 

environmental taxes steadily decreased over the last two decades, 

from 27 per cent in 1975 to 16 per cent in 1997. Car tax represented 

between 7 and 11 per cent of environmental taxes in the 1980s, 

but was ended in 1993.

Landfill tax, introduced at the end of 1996, only raised 1.4 per 

cent of environmental taxes receipts in 1997, with returns of £378 

million. This was a little lower than expected, partly because more 

landfill businesses than expected took advantage of the 

environmental bodies credit scheme and reduced their payments 

of the tax.

ONS will be compiling data on environmental taxes on a regular 

basis using the internationally agreed definition outlined above.
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Table 1 Government revenues from environmental taxes

Emillion, current prices
Energy Road vehicles Wastes Percentage share of

Duty on VAT on Fossil Fuel
hydrocarbon duty Levy
oils

C a r ta x Total
environmental
taxes

Total taxes 
and social 
contributions

Gross
Domestic
Product

1340 201 0
1397 211 0
1491 224 0
1 593 239 0
1517 228 0

1477 222 0
1887 283 0
2 307 346 0
2 393 359 0
2705 406 0

3327 499 0
4312 647 0
4987 748 0
5376 806 0
5944 892 0

6 292 944 0
7133 1070 0
7 565 1135 0
8 426 1264 0
8556 1283 Q

9335 1400 875
10480 1750 1336
11156 1952 1344
12355 2162 1 331
13869 2427 1355

15116 2 645 1 306
16658 2 915 978
18059 3160 394

1986 10.4%
0 2066 10.2%
0 2196 10.3%
0 2458 10.2%
0 2386 8.0%

0 2573 6.7%
0 3170 7.1%
0 3874 7.7%
0 4218 7.5%
0 4 746 7.0%

0 5 624 6.8%
0 6976 75%
0 8140 7.6%
0 8833 7.6%
0 9675 7.8%

0 10487 7.7%
0 11 683 8.1%
0 12431 8.0%
0 13866 8.0%
0 14 273 7.5%

0 16 045 7.9%
0 17778 8.4%
0 18168 8.5%
0 19 3264 8.9%
0 21499 9.2%

0 23021 ̂ ♦s 9.1%
5 24705 9.2%

378 26325 9.1%

Sources:  Office for National Staiistics, UK National Aaxunts 1998 (Blue Book)

Figure 1 Government revenues from environmental taxes
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Annex A
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3.4-:
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ISi.* 9
2.%
2.7%
2.5%
2.4%

2.4%
2.8%
3.0%
39%
3.0%

3.0%
3.1%
317%
3.0%
38%

39%
30%
301i
3.0%
33%

33%
33%
33%

miBheBook)

.12

r..io

Lo
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Volume of fuel used (000 tonnes)

EAcode Industry Group

Agriculture 
Forestry 
Fishing 
Mining of coal 
Extraction oil & gas 
Mining of metals 
Other mining 
Food products 
Tobacco products 
Textiles 
Apparel & fur 
Leather & Footwear 
Wood products 
Pulp and paper 
Printing & recording 
Coke oven products 
Refined petroleum 
Proc. nuclear fuel 
Industrial gas, dyes 
Other inorganic chem. 
Other organic chem. 
Fertilizers & nitro 
Plastics (primary) 
Agro-chemicals 
Paint etc & ink 
Pharmaceuticals 
Soap and toilet 
Other chem prod 
Man-made fibres 
Rubber products 
Plastic products 
Glass & glass prod. 
Ceramic goods 
Bricks, tiles etc 
Cement, lime etc 
Concrete etc 
Iron and steel 
Non-ferrous metals 
Aluminium 
Casting of metals 
Metal products 
Machinery 
Office machinery 
Electric machinery 
TV and comms 
Precision instruments 
Motor vehicles 
Other trans equip 
Furniture, toys etc 
Misc. manufacture 
Elec prod • gas 
Elec prod- coal 
Elec prod - nuclear 
Elec prod - oil 
Elec prod - other 
Gas distribution 
Water services

Year

SIC92

26.6,26.7,26.8 
27,1,27.2,27.3

1990 1992 1993 1994

40.2,40.3 
41

Petrol Den/ Petrol Den/ Petrol Derv Petrol Derv

175 138 401 191 383 219 303 219
0 2 0 2 0 3 0 3
0 4 0 4 0 5 0 5
0 18 17 30 18 22 10 23

91 15 50 11 45 9 44 12
0 13 0 18 0 17 0 21

18 132 7 122 8 107 8 109
93 756 31 800 29 786 28 826
0 110 1 113 1 114 1 113
7 32 11 44 11 57 10 41
0 16 1 22 1 29 1 22
1 8 2 11 2 14 2 10

10 27 7 45 4 56 6 48
1 11 5 15 5 14 3 20

16 2 27 4 27 5 22 5
0 0 1 1 0 0 0 0
0 130 9 141 8 146 8 140
0 0 1 0 1 0 1 0
2 10 6 9 6 9 5 9
1 6 1 5 2 6 1 6
4 9 15 9 13 8 10 5
1 7 1 9 1 8 1 7
1 6 6 5 6 5 6 4
1 5 1 5 1 6 1 7- ; : \
2 13 2 10 2 10 2 10 : :
2 30 7 32 8 38 6 4 0 -
4 22 4 19 4 23 4 23 :
3 17 4 14 3 16 3 16'̂ -̂V..
0 6 2 5 3 5 2
3 95 2 104 2 100 2 107:;:^
6 333 9 404 10 378 10 415
1 13 2 18 2 18 2 18 -
1 12 2 16 2 14 2 14
1 20 1 16 1 36 2 V.:.23^-^:i

2 36 3 34 2 39 3 ;■ 3 5 ^ f ̂

15 100 6 93 5 81 5 . \A2Z^4.
20 79 22 75 19 61 17 ■ 61E -

« 2 9 4 12 3 7 3 9 7"
1 5 2 6 2 4 1
1 0 5 1 5 1 4 1

11 78 52 100 42 85 37 85

11 66 26 67 25 64 24 65

2 17 7 20 4 21 3 20

4 26 9 28 10 28 9 29

5 14 9 13 8 14 10 17

3 16 12 19 12 19 11 18

14 36 21 38 24 28 21 42

11 26 8 23 9 15 7 21

4 303 5 338 5 292 7 330
3 39 1 53 1 71 3 99

0 0 1 0 6 1 8 2

0 0 40 6 32 6 29 7

0 0 16 2 18 3 17 4

0 0 7 1 5 1 3 1
0 0 1 0 1 0 1 0
3 0 12 2 11 2 12 3
3 0 4 1 4 1 3 1

V
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Volume of fuel used (000 tonnes)

Year

EAcode Industry Group SIC92

Construction
Garages 
Wholesale trade 
Retail and repair 
Hotel & restaurants
Railways
Buses and coaches
Tlibes and trams 
Taxis

60.21/1,60.23
60.21^

Freight by road 
Pipelines 
Water transport 
Air transport 
Transport support 
Post and telecom

60.22
60.24
60.3

61.1,61.2
62

Financial interm
insurance & pensions 
Auxiliary to fin Inter 
Rerai estate act.
Renting of machine
Computer
R&D
Other business 
Pubiic admin - NO 
Public admin • def. 
Education 
Health and vets

74
75 not 75.22 

75.22 
60

Sewage 
Solid waste
Other sanitary services 
Membership orgs 
Recreation
Other services 
Households

Total inter cons

CE •>not travel 
CE - travel 
GQFC 
GDFCF 
Stocks
Exports

Total final demand

Total

1990 1992 1993 1994

Petrol Den/ Petrol Derv Petrol Den/ Petrol Derv

43 5 32 4 31 5 26 6
641 70 432 61 386 67 328 78
487 53 400 57 413 72 352 83
163 18 132 19 138 24 127 30
121 13 72 10 82 14 77 18
204 22 127 18 103 18 123 29
113 1536 60 1542 60 1585 50 1660

2 0 1 0
4

1 0 1 0
23 2 12 2 12 2 10 2

549 5028 309 4826 307 5117 273 5482
0 0 0 0 0 0 0 0

46 5 34 5 32 6 30 7
71 8 61 9 66 12 56 13

140 15 79 11 82 14 73 17
79 22 82 43 85 75 89 79

143 16 120 17 135 24 134 32
204 22 184 26 175 31 149 35

5 1 10 1 11 2 10 2
67 7 53 8 60 10 49 12

125 14 150 21 135 24 122 29
256 28 222 32 231 40 217 51

8 1 12 2 12 2 11 3
226 25 176 25 183 167 40

0 0
^  ♦

0
s

0 0 0 0 0
0 0

t  %
0 0 0 0 0 0

54 6 67 10 75 13
✓ 56 13

30 3 29 4 29 5 29 7
2 0 2 0 2 0 2 0
3 0 3 0 3 1 3 1
1 0

s

1 0 1 0
s

1 0
10 1 9 1 9 2 9 2
50 6 58 8 61

♦
11 58 14

54 6 48 7 49 8 45 11
0 0 0 0 0 0 0 0

4485 9805 3 8 ^ 9958 3833 10345
✓

3419 •t1059

0 0 0 0
«  ,

0 0 0
✓

0
19411 834 19 721 1161 19506 1448 18999 1842

4

N/A N/A N/A HIA N/A N/A WA
N/A N/A N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A WA N/A N/A
N/A N/A N/A N/A N/A N/A

✓

N/A N/A

19 411 834 19721 1161 19506
t  %

1448 18999 1842

23896 10639 23603 11119 23339 11793 22418 12901
4

Sources: V1997)

Data on usage of fuel by industry have been estimated by ONS Share between consumption of leaded and unleaded

and are consistent with the Department of Trade and Industry’s petrol (per cent)

‘Digest of UK Energy Statistics” for 1996. Other sources have Years

been used to disaggregate the data further; Department of PETROL (leaded)

Transport’s Continuing Survey of Road Goods Vehicles and ONS PETROL (unleaded)

1990 1992 1993 1994

64% 51% 45% 41%

36% 49% 55% 59%

1993 supply and use balances (consistent with Blue Book 1996).
This is used to split revenue between leaded and unleaded petrol

t I

Minins
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Coke oven
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Annex B
Government receipts (£ million)

Year 1990

se

1

19 11059

99 18«

181290̂

EA Industry 
code Group

Petrol Petrol Derv 
(leaded)(unleaded)

Agriculture 
Forestry 
Fishing 
Mining of coal 
Extraction oil & gas 
Mining of metals 
Other mining 
Food products 
Tobacco products 
Textiles 
Apparel & fur 
Leather & Footwear 
Wood products 
Pulp and paper 
Printing & recording 
Coke oven products 
Refined petroleum 
Proc. nuclear fuel 
industrial gas, dyes 
0th inorganic chem 
0th organic chem 
Fertilizers & nitro 
Plastics (primary) 
Agro-chemicals 
Paint etc & ink 
Pharmaceuticals 
Soap and toilet 
Other chem prod 
Man-made fibres 
Rubber products 
Plastic products 
Glass & glass prod 
Ceramic goods 
Bricks, tiles etc 
Cement, lime etc 
Concrete etc 
Iron and steel 
Non-ferrous metals 
Aluminium 
Casting of metals 
Metal products 
Machinery 
Office machinery 
Electric machinery 
TV and comms 
Precision instruments 
Motor vehicles 
Other trans equip 
Furniture, toys etc 
Misc. manufacture 
Elec prod - gas 
Elec prod - coal 
Elec prod - nuclear 
Elec prod - oil 
Elec prod - other 
Gas distribution 
Mister services

1992 1993 1994

Petrol Petrol Derv Petrol Petrol Derv Petrol Petrol Derv
(leaded)(unleaded) (leaded)(unleaded) (leaded)(unleaded)

77 61 0 72 71 0 56 69 0
0 0 1 0 0 1 0 0 1
0 0 1 0 0 1 0 0 2
3 3 8 3 3 7 2 2 7

10 8 3 8 8 3 8 10 4
0 0 5 0 0 5 0 0 7
1 1 33 1 1 31 2 2 36
6 5 214 5 5 231 5 6 273
0 0 30 0 0 34 0 0 37
2 2 12 2 2 17 2 2 14
0 0 6 0 0 9 0 0 7
0 0 3 0 0 4 0 0 3
1 1 12 1 1 16 1 1 16
1 1 4 1 1 4 1 1 7
5 4 1 5 5 1 4 5 2
0 0 0 0 0 0 0 0 0
2 1 38 1 1 43 1 2 46
0 0 0 0 0 0 0 0 0
1 1 2 1 1 3 1 1 3
0 0 1 0 0 2 0 0 2
3 2 2 2 2 2 2 2 2
0 0 3 0 0 2 0 0 2
1 1 1 1 t 1 1 1 1
0 0 1 0 0 2 0 0 2
0 0 3 0 0 3 0 0 3
1 1 8 1 1 11 1 1 13

4

1 1 5 1 1 7 1 1 8
1 1 4 1 1 5 0 1 5
0 0 1 0 0 1 0 0 2
0 0 28 0 0 29 0 0 35
2 1 108 2 2 111 2 2 137
0 0 5 0 0 5 0 0 6
0 0 4 0 0 4 0 0 5
0 0 4 0 0 11 0 0

A 7
0

4

0 9 0 0 12 0 1
✓ 4

12
1 1 25 1 1 24 1 1 40
4 3 20 4 4 18 3 44

4

20
s

1 1 3 1 1 2 0 1 3
0 0 2 0 0 1 0 0 2

♦ -

1 1 0 1 1 0
4t

1 1 0

10 8 27 8 8 25 7 8 28

5 4 18 5 5 19 4 5
s

21
1 1 5 1 1 6 0 1 6

2 1 7 2 2 8 2 2 9
s

2 1 3 1 1 4 2 2 5

2 2 5 2 2 5 2 3 6

4 3 10 5 5 8 4 5 14

2 1 6 2 2 4 1 2 7
s

1 1 90 1 1 86 1 2 109

0 0 14 0 0 21 0 1 33

0 0 0 1 1 0 1 2 1

8 6 2 6 6 2 5 7 2

3 2 1 3 3 1 3 4 1
1 1 0 1 1 0 1 1 0
0 0 0 0 0 0 0 0 0
2 2 0 2 2 1 2 3 1
1 1 0 1 1 0 1 1 0

/. t .



Government receipts (£ million)

EA
code

Year 1990

Industry Petrol Petrol 
Group (leaded)(unleaded)

1992 1993 1994

Derv Petrol Petrol
(leaded)(unleaded)

Derv Petrol Petrol 
(leaded)(unleaded)

Derv Petrol Petrol
(leaded)(unleaded)

Derv

58 Construction 8 4 1 6 5 1 6 6 2 5 6 2
59 Garages 123 59 16 83 65 16 72 72 20 60 74 26
60 Wholesale trade 93 45 12 77 60 15 77 77 21 65 80 28
61 Retail and repair 31 15 4 25 20 5 26 26 7 23 29 10
62 Hotel & restaurants 23 11 3 14 11 3 15 15 4 14 18 6
63 Railways 39 19 5 24 19 5 19 19 5 23 28 10
64 Buses and coaches 22 10 174 11 9 218 11 11 252 9 11 325
65 Tubes and trams 0 0 0 0 0 0 0 0 0 0 0 0
66 Taxis 4 2 1 2 2 0 2 2 1 2 2 1
67 Freight by road 105 51 1,109 59 47 1,292 57 57 1,505 50 62 1,810
68 Pipelines 0 0 0 0 0 0 0 0 0 0 0 0
69 Water transport 9 4 1 7 5 1 6 6 2 6 7 2
70 Air transport 14 7 2 12 9 2 12 12 3 10 13 4
71 IVansport support 27 13 3 15 12 3 15 15 4 13 17 6
72 Post and telecom 15 7 5 16 12 12 16 16 22 16 20 26
73 Financial Interm 27 13 3 23 18 5 25 25 7 25 30 10
74 Insurance & pensions 39 19 5 35 28 7 33 33 9 27 34 12
75 Auxiliary to fin inter 1 0 0 2 2 0 2 2 1 2 2 1
76 Reral estate act 13 6 2 10 8 2 11 11 3 9 11 4
77 Renting of machine 24 12 3 29 23 6 25 25 7 23 28 10
78 Computer 49 24 6 42 33 8 43 43 12 40 49 17
79 R&O 2 1 0 2 2 0 2 2 1 2 2 1
80 Other business 43 21 5 34 27 7 34 34 9 31 38 13
81 Public admin - ND 0 0 0 0 0 0 0 0 0 0 0 0
82 Public admin • def. 0 0 0 0 0 0 0 0 0 0 0 0
83 Education 10 5 1 13 10 3 14 14 4 10 13 4
84 Health and vets 6 3 1 6 4 1 5 5 2 5 7 2
85 Sewage 0 0 0 0 0 0 0 0 0 0 0 0
86 Solid waste 1 0 0 1 0 0 1 1 0 1 1 0
87 Other sanitary services 0 0 0 0 0 0 0 0 0 0 0 0
88 Membership orgs 2 1 0 2 1 0 2 2 0 2 2 1

89 Recreation 10 5 1 11 9 2 11 11 3 11 13 5
90 Other services 10 5 1 9 7 2 9 9 2 8 10 4

91 Households 0 0 0 0 0 0 0 0 0 0 0 0

92 Total inter cons 862 414 1,968 744 587 2.419 717 714 2,763 629 776 3,355

93 CE - not travel 0 0 0 0 0 0 0 0 0 0 0 0

94 CE • travel 3,729 1,792 184 3,780 2,981 311 3,647 3,635 426 3,497 4,313 608

95 GGFC N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

96 GDFCF N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

97 Stocks N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

98 Exports N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

99 Total final demand 3,729 1,792 184 3,780 2,981 311 3,647 3,635 426 3,497 4,313 608

Total 4,590 2,206 2.152 4,525 3,568 2,730 ,364 4.349 3,189 4,126 5,089 3,963

Government earnings have been estimated by applying the tax rates to the volume of fuel used by industry, for each type of fuel

(leaded petrol, unleaded petrol and DERV). A few  adjustments have been made to the table above:

taxes on DERV paid by the agriculture industry have been set to zero, because agricultural machines are exempt:

the rebate paid back to bus operators has been subtracted from the tax paid on DERV by the buses industry.

Bus rebate (£ million)
Financial year 1989-90 1990-91 1991-92 1992-93 1993-94 1994-95 1995-96

Calendar year 1990 1991 1992 1993 1994 1995 1996

Bus rebate for financial year 150.0 169.0 188.0 197.0 220.0 224.0 228.6

Bus rebate for calendar year 164.3 183.3 194.8 214.3 223.0 227.5 228.2

Source: DETR, Bus and Coach Statistics Great Britain (1998)
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Measuring the output of non-market services

s V

\ /

David Caplan
Office for National Statistics
Room D4/19
1 Drummond Gate
LONDON
S W 1 V 2 0 0
Tel: 0171 533 5919
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Non-market output

This article reports on work done within the Office for National As well as measuring the value of output, measures of the volume

Statistics (ONS) to improve the measurement of non-market output are also required. Historically, these have been estimated by

within the national accounts. The initial ideas were presented in calculating the volume of inputs used in the productive process,

an Economic Trends article in February 1998. This article describes So, an estimate is made of the volume of labour, intermediate

the work which has been done and explains the methodology which consumption and capital consumption to get a total volume figure.

is being adopted for some output series from the 1998 Blue Book.
The article begins with a description of the issues and looks at There is a serious deficiency in this approach as there is an implicit

approaches to handling these. It then explains the methods used assumption that there is no change in labour productivity. For

in this year’s Blue Book and describes the impact on published example, consider a clerical process such as writing cheques. If

data. Finally there is a discussion of the areas where research this process is automated, so that the cheques are printed by

was less successful and the possible direction of future research, computer rather than hand written, then fewer clerks will be

employed. In terms of the national accounts, the volume of output

would be recorded as having fallen as the decline in the volume

of labour used will not be offset by the increases in intermediate

The European System of Accounts (ESA) defines non-market or capital consumption. However, the same number of cheques 

output as “output that is provided free, or at prices that are not are being written, 

economically significant, to other units’’. Economically significant

is further defined to mean that any sums recovered through saies The need for, and the opportunity to, change 

cover less than half of the production costs. In the UK this definition

covers a range of services, mostly provided by centrai or locai In recent years there has been growing concern that the implicit

government, including health, education, defence and public assumption of no change in productivity was unreasonable.
Changes in the structure of the delivery of government services

and the introduction of market mechanisms were designed to

For goods and services sold in the market piace, the vaiue of de liver s ign ificant im provem ents in productivity. Such

output can be measured by looking at the prices paid by the improvements were not being recorded in the nationai accounts.

purchasers. For non-market production such an approach is
impossible, as there may be no price, and a convention is needed Changes in the public sector were accompanied by an increase 

to value the output. The approach adopted by national accountants in the scope of performance and output measurement. Such

is to use the costs of production as a measure of the value of measures could be adapted to form direct measures of output for

output. The costs which are included are the compensation of the the national accounts. Further, the development of resource

employees producing the output, the value of goods and services accounting within centrai government was also expected to deliver

purchased to produce the output (the intermediate consumption) a range of measures which would have a national accounts

and a charge for the depreciation of capital items (capital application,

consumption).

administration.

‘Economic Trends' No. 539 October 1998 © Crown copyright 1998



ONS is committed to producing national accounts compatible with The distinction between inputs, activities, outputs and
the 1995 ESA. The ESA recommends that, where possible, direct outcomes
measures of the output of non-market services should be used in

preference to input measures. Additionally, at the European level. Within any productive process, there is a chain of events which

there is a coordinated attempt to improve estimates of GDP at leads to certain results. Take, for example, the provision of health

constant prices. In particular, a classification of methods is being services. Inputs are the resources used in the productive process.

developed. Methods will be described as either preferred (A These include the time of the medical and non-medical staff and

methods), acceptable (B methods) or unacceptable (C methods), any goods and services used up in the delivery of services. These

It is likely, that for some categories of production, input methods resources are used in activities such as carrying out consultations.

ill be unacceptable. prescribing drugs or doing operations. These generate output

which is health care. Finally, there is usually an outcome such as

As a result of these drivers, and the belief that new measures a healthier person ready to contribute to society. It is sometimes

could be adopted, ONS allocated resources to develop new difficult to distinguish between an outcome and an output for

measures of public sector output. This was not the first time that exam ple. However it is an im portant d istinction  for the

such a project had been established. However, it was thought measurement of economic activity. The international guidance is

more likely to succeed than others. Previous attempts had failed, clear that the measures of output should be used rather than

partly because they had attempted to find a perfect solution. The outcome. The ESA says:

ethos of this project was to adopt methods which were deemed

acceptable for elements of market output and apply them for non- “In the context of the economic accounts, it is of prime

market production. In particular, the idea of using a “proxy” importance to adopt the principle that the production and

measure of output was to be used. A proxy does not necessarily consumption of non-market services, like the production and

measure the output but measures something which can reasonably consumption of goods and market services, must be defined

be thought to move in a similar way to output. For example, the in terms of the actual flows of these goods and services and

output of part of the banking sector is measured by looking at the not in terms of final results obtained from their use. As these

number of transactions. This figure does not directly measure results depend on several other factors as well, it is not

output but is thought to reflect changes in output. possible to measure, for example, the volume of teaching

services by the rise in the level of education, or the volume of

The approach health services by the improvement in the health of the

population."

The ONS approach was based on the idea that it is better to

measure the right thing approximately than the wrong thing In practice, it may be impossible to measure an output. In such

precisely. This implies that any new indicators would not cases it may be necessary to measure activities, or activities which

necessarily be perfect or beyond criticism, but would be more can reasonably be taken as proxies for output.

appropriate than the existing input approach. In particular, the

approach of using output “proxies”, used for market output, was For the purpose of analysis, government services will be broken

considered. down into three types. Each type presents a different set of

problems in terms of output measurement. The following sections

The approach adopted was to split the non-market sector explain these problems. These are followed by a description of

according to the classification of the functions of government the methods used tor those services for which output measurement

(COFOG). This provided a basis for analysis. Initial research has been incorporated in the published accounts namely:

focused on the areas of health, education, social services and

defence. For each of these categories, it was necessary to try to Health

define the output and how it could be measured. It would not be Education

necessary to produce indicators covering all of the output - it would Social services

be sufficient if the indicators covered most of the production.
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Services consumed by individuals include education, health and An output measure for health services is now incorporated in the

some personal social services. Typically, as well as non-market published estimates of GDP. Health services can be broken down

production, there is a small but significant market sector producing into Family Health Services (FHS) or primary care and Hospital

the services. There is, therefore, a private sector analogue for and Community Health Services (HCHS) or secondary care. For

most of these cases. For example, in education, the volume HCHS, there is a long established indicator of activities known as

estimates included in consumers’ expenditure are constructed by the Cost Weighted Activity Index. This measures a number of

deflating the total expenditure on fees by a price index for private different types of activities and produces an index by weighting

education. This implies that the volume of the service included in together according to the relative costs of the activities. Separate

the market sector is measured by the number of pupils in private indices are available for the different territorial areas within the

education. Similar arguments can hold for health, where measures UK. Although this is not strictly an output measure, it is believed

would be the volume of operations or GP visits. At least in theory to be an improvement on the previous input based methodology

the same approach can be adopted for the non-market services, and is now being used as a measure of output in the GDP

estimates.

Government administrative services
FHS covers services delivered by family doctors, opticians. 

These services include running the tax system, administering pharmacists and dentists. For each of these an indicator of output

social security and providing advice to ministers. In this situation, or activity has been found. These include the number of

government is primarily operating a service for itself. In these consultations with General Practitioners, the number of NHS sight

cases, it can sometimes be relatively straightforward to define a tests, the number of prescriptions dispensed and the number of

unit of output. For example, the Inland Revenue collects a range adult courses of NHS dental treatment. Again separate data is

of information on the number and type of cases handled. The used for England, Wales, Scotland and Northern Ireland.

Department of Social Security knows the numbers of new

claimants and recipients of each benefit. In other cases it is harder The separate indices for both HCHS and FHS are weighted

to identify the unit of output. Examples include Civil Servants together using weights derived from the expenditure on each type

providing policy advice to Ministers, fraud investigation and of service in a base year,

providing statistical services. However, the problem is no greater 

than that for private sector services, such as consultancy or legal Education 

advice, where there is also no consistent unit of output.

Public goods and collective services

For education, it is important to distinguish between the output of 

the education process and the production of educational services. 

The output of the education process is someone who is better

Measurement of services which are collectively consumed is educated and may have qualifications. Educational services are

problematic. This is recognised in the SNA which suggests that about the delivery of education. For the national accounts we are

further research is necessary. Measuring defence output is a good interested in the volume of educational services produced. The

example. There is no obvious unit of output. The normal measures unit of output of education is, therefore, the number of hours spent

of success in the production of defence services are measures of in education by pupils, adjusted for the quality of the education

outcomes. In New Zealand, a defence capability index has been received,

compiled but it is not clear how this relates to measures of output.
A Finnish output measure focuses on the number of conscripts There is only incomplete information on the numbers of hours

trained and other activity measures. The ESA suggests that it may spent in class by pupils. It has been assumed that the average

be necessary to carry on using input based measures for these number of hours in a school or University year does not change

services. As yet no real progress has been made with any of the over time. Therefore, the number of pupils and students Is a

I:

f!

I

collective services. reasonable proxy for the volume of output of education.



Data is available on pupil and student numbers in nursery schools, analysis, it affects series on public administration, health and

primary schools, secondary schools, further education, special education. In expenditure, most of the impact is in the final

education and the number of undergraduates and postgraduates consumption of general government. However, there is also an

in higher education. These numbers can be converted into index effect in the final consumption of non-profit institutions serving

numbers and weighted together according to the expenditure on households which include further and higher education institutions.
I •

the form of education in the base period. The impact is approximately equal in both the expenditure and

output analysis. Any difference is the result of differences in the

There is a key issue with education in that there is significant approaches adopted before the introduction of this new method.

evidence that educational standards have been rising over a

number of years. This is demonstrated by, amongst other Unfortunately, it has proved impossible to carry out a full analysis

indicators, increases in the average point score of pupils taking of the impact of this new approach. This is because there was no

GCSE exams at aged 16. A number of factors may have led to separate constant price analysis of expenditure by COFOG group

this increase in standards. However, there is evidence that the on the previous basis. And the output analysis included market

quality of teaching is rising. For this reason, it was felt necessary and non-m arket activ ities indistinguishably. Further, the

to adjust the educational output series for quality change. There introduction of this approach coincided with the rebasing of the

is no single way to do this and certainly no method is infallible, national accounts and the introduction of the new ESA. However,

Using information on GCSE points scores and by assuming that a simple analysis at the whole economy level has been carried

changes result from quality increases over the 11 years of out as shown at Table 1. This suggested that the new data has

compulsory education, it was decided to add a quality factor of added an average of 0.04 per cent to the growth rate in GDP over

0.25 per cent for schools for each year. No adjustment was made the period 1986 to 1997. There is considerable variation over the

for higher education where the evidence is less clear with period - the largest addition to growth is around 0.5 per cent and

suggestions that there is a declining proportion of students one year the impact was a reduction of 0.3 per cent. The volatility

completing courses. of the series results from rapid changes in demand for services.

For example, the decline in 1995 partly reflects a decline in the

Social security number of new claims for certain benefits which may not have

immediately been reflected in staffing levels. The increase in 1991

The number of claims for different types of benefits was chosen reflects increases in output of all three of the components.

as the unit of output although the number in receipt of benefits

could equally well have been chosen. Data on the number of

benefit claims is compiled by the Department of Social Security Table 1 impact of new method on estimates of GDP growth

and ONS publishes the number of people claiming Jobseeker’s

Allowance. Information on the 12 largest benefits has been used

with indices compiled for each one. These are weighted together

using the administration cost associated with each benefit.

At present, this indicator excludes the output of those collecting

social security contributions and administering the Child Support

Agency. Further, no adjustment has been made for quality.

Incorporation in the data and impact

Data for the areas of health, education and social security has

been incorporated in the national accounts starting from 1986.

Per cent

1987 - 0.3

1988 - 0.1

1989 •e 0.1

1990 + 0.1

1991 + 0.5

1992 + 0.2
:'•** ' V'v;. \

1993 ■ + 0.2

1994 + 0.04

1995 -0 .3

1 996 ■
, V / V v AV'.v V.*'

-0.02

1997 +0.04

No adjustments have been made for estimates prior to 1986 nor
• I

for data for other types of non-market output.

The new data impacts only on estimates at constant prices as

there is no change to the methods at current prices. In the output
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other areas

Defence was investigated thoroughly during the course of this 

project. Unfortunately, little or no progress was made. An 

examination of the measures in published reports of Defence 

Agencies provided few examples of output indicators. Most of the 

measures were about performance rather than the amount of 

production. Further work is clearly required in this area.

of the 
5A. However,

data has 
! in GDP over 
ition over the 
per cent and 
The volatility 
for services, 
lecline in the 
lay not have 
ease in 1991 
inents.

Research was also carried out in personal social services. Although 

measures of output were identified, there were problems in 

obtaining suitable time series of data. With the support of the 

Department of Health this gap is expected to be filled.

Further research in the area of non-market output is still required. 

There is currently much interest in this subject in the international 

national accounting community with projects in a number of 

countries and work being coordinated by Eurostat. Areas of interest 

include the measurement of output of public goods and the 

measurement of quality. With this work, together with increased 

provision of output measures by UK government bodies, there 

will be significant scope for introduction of further new measures 

of non-market output in the UK national accounts.

Footnote

The author is grateful for the support received from David Harper 

and Asif Ghafoor in the course of this project.
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UK results from the Community Innovation Survey

s>

Anthony Craggs
Department of Trade and Industry 
Room 354
151 Buckingham Palace Road
LONDON
SW1 9SS
Tel: 0171 2151911
Fax: 0171 2151856

s

Peter Jones
Office for National Statistics
Room D257 
Cardiff Road 
NEWPORT 
NP91XG
Tel: 01633 813063 
Fax: 01633 812855

Introduction 7he average in the following tables refers to the median rather

than the mean. This is because some analyses produce outlying

The important role that technological innovation plays in the values which influence the mean considerably and may obscure

economy is now widely recognised. The aim of the Community the central message of the data.

Innovation Survey was to gather up-to-date information on the

extent and characteristics of technological innovation activity in The extent of technological innovation is shown first, followed by

enterprises both in UK and other European countries. The survey the employment growth of innovating enterprises. The introduction

also asked about organisational and management change. of new management or organisational practices and the scale of 

involvement in technological innovation activities are then

The UK survey was conducted by the Office for National Statistics examined. The objectives of innovation, the sources of information

on behalf of the DTI. This article describes some initial survey used, the extent of co-operation and, finally, the use of government

results and will be followed by a more detailed report in early 1999. schemes are discussed. A description of the methodology is at

Requests for further results and more general queries on the Annex A.

survey should be made to Anthony Craggs at the Department of

Trade and Industry (01712151911). Results at a European level Innovators

are expected next year.
The survey sought to identify the extent and type of innovation 

The survey was voluntary and conducted by means of a postal carried out by enterprises. An innovator is defined (in this article)

questionnaire. The survey covered enterprises in the United as an enterprise that introduced any technologically new or

Kingdom with more than 10 employees. The sample was drawn improved products, processes or services between 1994 and 1996.

from commercial enterprises in most of the economy : see Annex

A for more details. We are very grateful to the organisations and Overall, 52 per cent of all enterprises were innovators (table 1).

enterprises who responded to the survey. Large enterprises were more likely to innovate than SMEs. This

was particularly true in the manufacturing sector where 83 per 

cent of large enterprises, but only 48 per cent of SMEs, were 

innovators. Taking both size groups together, the share of

The resuits in this article are based on weighted survey data and enterprises who innovated was broadly s im ilar in both

are therefore representative of the target population. Many of the manufacturing and services.

Results

results are shown by size of enterprise. The split used is between 

Small and Medium Sized Enterprises (SMEs) - enterprises which 

have fewer than 250 employees - and larger enterprises with 250 

employees or more. It should be noted that around 95 per cent of 

enterprises in the population covered by the survey are SMEs.

Table 1
.V

who are innovators

..»\ »VI • 1 •
Percentages

L k J

O vera ll ■'
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Table 2 Proportion of enterprises who are novel innovators Enterprise growth

P ercen tages

SMEs Large The survey allows a comparison to be made of employment in

enterprises individual enterprises in 1994 and 1996. Innovators demonstrated

Manufacturing

Services

Overall

10 33 11

7 23 7

8 29 9

considerably higher growth in employment over the period than

non-innovators (chart 1 and table 3). The average growth in

employment amongst Innovating enterprises was 12 per cent

compared with 3 per cent amongst non-innovators. The difference

between innovators and non-innovators was greater in the

Novel innovators manufacturing sector.

The survey also asked about the Introduction of products, The growth in employment for innovative SMEs was around twice

processes or services which were completely new to the market that for large enterprises across both manufacturing and services

place. Enterprises introducing these are termed ‘novel’ Innovators whereas amongst non-innovators, SMEs and large enterprises

and overall, accounted for 9 per cent of all enterprises (see table showed similar rates of growth.

2). Large firms were approximately three times more likely to be

novel innovators than SMEs, while novel innovation was more

likely in manufacturing than services.

•  *  t

of >fHjjtoyees: 1994 and 1996

Per cent
16

12

8

0

Manufacturing Services Overall

Innovators Non-innovators

Table 3 Average change in number of employees between 1994 and 1996

P ercentaaes

Innovators Non-innovators All enterprises

SMEs Large
enterprises

Total SMEs Large Total 
enterprises

SMEs Large
enterprises

Total

Manufacturing

Services

O vera ll

Note: Enterprises who were established or altered in size due to a merger between 1994 and 1996 are excluded.
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Management or organisational change

The survey asked about the implementation of a range of modern The introduction of one or more of these innovations was over

management techniques and organisational practices. Chart 2 twice as likely in large enterprises. Amongst innovators, the extent

below (and table 4) shows that 43 per cent of innovators but only of organisational change in service sector SMEs was noticeably 

28 per cent of non-innovators introduced one or more of these.

The most frequently cited innovations were quality management 

systems, e-mail and the Internet.

I'Xisetvii 

enietiKises
Chart

Proportion of enterprises introducing one or more management or 
1996

1994 and

Per cent
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Table 4 Proportion of enterprises introducing one or more organisational or management changes between 1994 and 1996

• •. •v. Percentages

Innovators Non-innovators Ail enterprises
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Innovation activities

The survey asked about business activities in the development of that a range of other technological activities were important to the

new products, processes or services. These activities form the innovation process. Taken together, they are more frequently cited

components of technology - knowledge, artefacts and skills - used as a source of innovation than R&D expenditures. These other

in innovation. The chart overleaf shows that 25 per cent of all activities include the purchase of capital equipment, external

innovators undertook Research and Development (R&D) in 1996. sourcing of technology, industrial design and training linked to

A much higher proportion (42 per cent) of manufacturing than technological change.

services enterprises (14 per cent) did R&D. The chart also shows

Chart ^
Proportion of innovators engaging in technological Innovation activities In 1996

Per cent

60

10

Manufacturing Services Total

Intramural or extramural R&D Other activities

Table 5 proportion of enterprises engaging in technological innovation activities in 1996
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Objectives

The most important objectives for enterprises engaging in business 

innovation were related to the market place, with improving product 

quality the most frequently cited (88 per cent of innovators). This 

was closely followed by opening up new markets (82 per cent) 

and extending product range (74 per cent). Reducing labour costs 

was more important in manufacturing enterprises than in services. 

Meeting regulations and standards was also cited as an important 

innovation objective by nearly 60 per cent of innovators.

Table 6 Most important objectives for innovation: proportion

of innovators describing objective as moderately/very

important

Percentages

Manufacturing Services Overall

Improve product quality

Open up new markets 
or increase market share

Extend product range

Reduce unit labour costs

Fulfil regulations, standards

0&

Co-operation

Respondents were asked about their technological co-operation 

arrangements with other organisations including customers, 

suppliers, other enterprises in their group and the science base. 

Amongst innovators, over 50 per cent of large enterprises engaged 

in some co-operation arrangements whereas only 17 per cent of

SMEs did so.

The most common co-operation arrangements were with other 

enterprises in their group (11 per cent of innovators) followed by 

customers, suppliers and competitors. Only 4 per cent of 

innovators had co-operation arrangements with Higher Education

Institutions.

Table 7 Most important information sources for innovation:

proportion of innovators describing source as

moderately/very important

Services

Percentages

Overall

Customers
-  * . V «  • / .  •  * . * -  ■ ■

s  s  ,

♦  t

76

Within own enterprise
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Health and safety regulations . .  45 32
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37

Product standards__________ 45 n/a h/a
% 4

%
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Information sources

Enterprises used a wide range of both technical and commercial 

information sources to inform their innovation activities (table 7). 

Customers were by far the most important source of information 

with 76 per cent of innovators rating the source as moderately or 

very important. Surprisingly, customers were more frequently cited 

than the enterprise itself (62 per cent of innovators). Direct links 

with the science base were important to only 10 per cent of 

innovators (not shown in table).

Table 8 Proportion of having co-operation

-V V

S M E r
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Large

enterprises

Percentages

All

Manufacturing
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Government assistance

The survey asked about enterprises involvement with Government a programme; this reflects the nature of many of these schemes.

programmes aimed at encouraging innovation (not all involving The most frequently cited support programme - by 3 per cent of

financial assistance). Six per cent of all enterprises participated enterprises - was Investment Support (eg. Regional Selective

in such programmes, with manufacturing enterprises around three Assistance, Regional Investment Grants, etc.).

times more likely than services enterprises to have participated in

Chari 4
innovatiort 1994

Per cent *»

1.1
n* f

'I

12

8

0

Manufacturing Services Overall

Innovators Non-Innovators Total

i

Table 9 Proportion of enterprises receiving assistance from innovation-related Government programmes between 1994 and
i ♦ ̂

1996
Percentages

Innovators Non-innovators All enterprises

SMEs Large Total
enterprises
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Annex A - Methodology

The Community Innovation Survey was conducted in the United A stratified random sampie was used with a minimum of 5

Kingdom by the Office for National Statistics (ONS) with assistance enterprises selected in each stratum. The sampie was stratified

from the Northern Ireiand Department of Economic Deveiopment. by SIC92 2-digit ciass and by 8 employment size bands. A full

It was undertaken on behalf of the Department of Trade and census was conducted in strata which contained iess than 5

Industry (DTI) and the European Commission (Eurostat). enterprises and in size bands with 1,000 or more employees. The

sampling proportions varied between sector and sizeband

The survey was voiuntary and was conducted by means of a postal depending on the size of the strata and the policy interest in the DTI:

questionnaire. The fieldwork took place between August 1997

and March 1998 and the reference period for the survey was 1994 Response

to 1996. Eurostat proposed a core questionnaire which was
suppiemented with additionai questions set by the DTI. The At the time of the selection the IDBR held details of around 155,000

questionnaire differed siightly depending on whether it was enterprises, of which 5,892 were sampied. The final response

targeted at manufacturing or service enterprises. Copies of the was 2,344 which, after accounting for enterprises which had

questionnaires are availabie from Anthony Craggs at the DTI (0171 ceased trading and those that were estabiished after 1996, gave

215 1911) or Peter Jones at ONS (01633 813063).

Coverage

a response rate of 43.2 per cent. The survey resuits were weighted 

to match the sample with the number of enterprises on the IDBR. 

The population is summarised beiow.

The sample was drawn from enterprises in the United Kingdom A non-response analysis was carried out to investigate whether

with more than 10 empioyees in sections C-K of the Standard the survey returns were biased in favour of innovators (or non-

Industriai Ciassification (SIC) 92. This includes mining and innovators). This took the form of a simpie random sampie of 317

quarrying enterprises, the whoie manufacturing sector and most of the non-responders. A preiiminary anaiysis showed there to be

of the service sector, it (primarily) excludes enterprises in the no bias in the returned sampie. However, ONS is coiiaborating

economy in the foliowing sectors; agricuiture; fishing and forestry; with Eurostat and other countries to investigate this further and it

public administration and defence; education; and heaith and social is possible a method of weighting will be agreed. It is expected

work. The coverage of the UK survey was slightiy wider than that that this wiil not materialiy affect the raw data for the UK produced here.

proposed by Eurostat.

1994 anti

Total
S

3

Sampling
Table A1 Number of enterprises in the population covered by

The sampling frame used was the Inter-Departmental Business 

Register (IDBR). In line with standard ONS practice, the majority 

of companies supplied data at enterprise level (the smallest 

combination of legai units which have a certain degree of autonomy 

within an enterprise group) but a small number of companies Manufacturing

supplied data at a less aggregated level. Services

O vera ll

the survey
P ercentages

SMEs

57,435 

91,722 

149,157

Large 

enterprises

3,815 

2,278 

6,092

61.250 

94,000

155.250





Changes resulting from the new ESA95

Following the introduction of the European System of Accounts 1995 for EU countries ESA 95, which is based on the UN 

System of National Accounts 1993 (SNA 93), the tables in Chapter 2, and a few in Chapters 5 and 6, include extensive 

changes. Balance of Payments data follow the standards published in the fifth edition of the IMF Balance of Payments 

Manual. Constant price data are being rebased to 1995 = 100. The new concepts introduced are explained in an article, 

“Forthcoming changes to the national accounts” that was published in the August 1998 edition of Economic Trends. 

addition, the following three methodological guides provide all the information required to understand the new accounts:

United Kingdom National Accounts Concepts, Sources and Methods; 

Introducing the European System of Accounts 1995 in the United Kingdom; 

United Kingdom Sector Classification for the National Accounts.

These can be obtained from The Stationery Office (0171 873 9090).

Changes to individual tables are listed below, but items whose names have not changed may also have changed their 

definitions. See the notes included in the 1998 ONS Blue Book ar\d ONS Pink Book, also the publications mentioned

above for further details.

Chapter 2

Table 2.1

Gross value added at basic prices (GVA) replaces Gross domestic product at factor cost.

Gross value added at basic prices is defined as GDP at market prices less (taxes less subsidies on products).

The implied Gross value added deflator at basic prices replaces the implied Gross domestic product deflator at factor cost.

Table 2.2

The sum of Households’ final consumption expenditure and Non-profit institutions' final consumption expenditure replaces 

Consumers' expenditure.

Gross fixed capital formation replaces gross domestic fixed capital formation.

Changes in inventories replace Value of physical increase in stocks and works in progress.

Acquisitions less disposal of valuables is a new item which separately identifies valuables.

The factor cost adjustment and Gross domestic product at factor cost are no longer included.

Table 2.3 and Table 2.4

Data for both these tables are unavailable at present.

continued...
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Table 2.5

The Personal Sector is now the Households sector, including NPISH (Non-profit institutions serving households)

Gross disposable income replaces Total personal disposable income at current prices.

The Household saving ratio replaces Personal saving ratio.

Real households’ disposable income replaces Real personal disposable income.

Table 2.6

Household final consumption expenditure replaces Consumers’ expenditure.

Financial sen/ices replaces Monetary services.

Table 2.7

Gross fixed capital formation replaces Gross domestic fixed capital formation.

The analysis by sector now includes more deta il:

Business investment \s defined as Total private sector excluding dwellings and transfer costs of non-produced assets plus

total public non-financial corporations less NHS Trusts and transfer costs of non-produced assets.

Public corporations identifies separately NHS Trusts and Transfer costs of non-production assets.

Private sector identifies separately Dwellings and Transfer costs.

The analysis by asset has changed:

Transport equipment replaces Vehictes, ships and aircraft.

Other machinery and equipment replaces Piant and machinery.

Dwellings is now shown only in total.

Other building and structures replaces Other new buiidings and works.

A new category, Intangibie fixed assets, is now included.

Table 2.8

Gross value added at basic prices replaces Gross domestic product.

Production industries is now broken down into more deta il: Mining and quarrying including oil and gas extraction.

Manufacturing and Electricity, gas and water supply.

Gross domestic product excluding oil and gas extraction is no longer included in the table. GVA excluding oil is published

as an index number.

Table 2.9

Gross value added at basic prices replaces Output at constant factor cost.

FISIM (Financial Intermediation Sen/ices Indirectly Measured) replaces Adjustment for financial sen/ices.
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Table 2.10

This table reflects the new sector structure under ESA95.

Financial corporations, Non-financial corporations, General government. Households and NPISH, and Rest of the world 

have replaced Financial companies and institutions. Industrial and Commercial Companies, Public sector, Personal sector 

and Overseas sector respectively.

Gross saving has replaced Saving.

Gross fixed capital formation has replaced Gross domestic fixed capital formation.

Net lending(+)/net borrowing(-) has replaced Financial surplus/deficit.

Net acquisition of (non-produced) non-financial assets is a new item which identifies separately assets which are needed 

for further production, the main example being Improvements to land.

Statistical Discrepancy has replaced Balancing item.

Table 2.11

This new table replaces part of old Table 2.11. It now includes public as well as private corporations.

Gross Operating Surplus replaces Gross trading profits.

Property income received replaces Rent and Dividend and interest receipts.

Property Income paid replaces Dividends and interest payments.

Table 2.12

This new table replaces part of old Table 2.11.

Social contributions and Other current transfers(resources) are new items.

Current taxes on income etc. replaces UK taxes on income.

Social benefits is a new item.

Other current transfers (uses) replaces in part, Current transfers (allocation of income).

Table 2.13 ( formerly Table 2.12; a revised version of old table 2.13 is not available).

Changes in liabilities and net worth replaces Receipts.

Changes in assets replaces Expenditure.

Gross saving replaces Undistributed income.

Total capital transfers receivable replaces Capital transfers (receipts).

Total capital transfers payable replaces taxes on capital and other capital transfers.

Total change In liabilities and net worth replaces Total receipts.

Gross fixed capital formation replaces Gross domestic fixed capital formation.

Changes in inventories replaces Value of physical Increase In stocks and work In progress.

Acquisitions less disposals of valuables is a new item which separately identifies valuables.

Net lending or borrowing replaces financial surplus/deficit.

Total change In assets replaces Total expenditure.

Table 2.14

Income balance replaces Investment Income balance.

Current transfers balance replaces Transfers balance.

continued...



Chapter 5

Tables 5.4 - 5.9 were formerly Tables 5.5 - 5.10, since the former Table 5.4 has been dropped. This is because a

sectoral split of capital formation by industry is not available under ESA95.

Chapter 6

Table 6.4

General government receipts:

The separate items Gross operating surplus, Taxes on production, Taxes on income and wealth. Taxes on wealth. National

Insurance Contributions, Properly Income, Miscellaneous transfers replace the former aggregates:

Taxes, social security contributions, community charge and royalties, Trading income, rent, interest etc

General government expenditure:

The totals for Current, Capital and Financial expenditure replace separate items Final consumption. Gross domestic fixed

capital formation. Current grants and subsidies. Capital transfers, Debt interest and Net lending etc.

Total financial expenditure includes the former Net lending etc. item in Table 6.4.

Table 6.5

A different analysis, Public sector key financial indicators replaces Financial transactions of the public sector.

Surplus on current budget and Net investment are new concepts.

Net borrowing \s now redefined.

For any queries about the introduction of ESA95 data in Economic Trends, please ring the appropriate statisticial enquiry

number given by the source at the foot of each table.
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Sum m ary

Selected monthly indicators

seasonally adjusted unless otherwise stated

1996 1997 1997 
Q3

1997 
Q4

1998
Q1

Output In constant prices 
(1995 = 100 unless otherwise stated)

Gross value added at basic prices 
Industrial production 
Oil and gas extraction 
Manufacturing 
Construction
Car production (thousands)
GB housing completions (thousands)

Domestic demand

Retail sales volume (1990 = 100) eaps 110.6 116.6
GB new registrations of cars (’000s) dkby 2 018.4 2 157.1
Manufacturing:change in inventories (£m 1995 prices)DHBM -316 -93

Prices & wages (12 monthly % change)

Retail prices index^
Retail prices index'' (less MIPS)^
Producer output prices (less FBTP)^
Producer input prices 
UK underlying average earnings changes

Foreign trade^
(1995 = 100 volumes unless otherwise stated)

UK balance on trade in goods {£ million)
Non EU balance on trade in goods (£ million)
Non EU exports of goods (excl oil & erratics)
Non EU imports of goods (excl oil & erratics)
Non EU import & price index (excl oil)^
Non EU export & price index (excl oil)®

Labour market and productivity 
(1990 = 100 unless otherwise stated)

UK claimant unemployment (thousands)
UK vacancies (thousands)
UK employees in manufacturing (thousands)
Whole economy productivity 
Manufacturing productivity 
Unit wage costs - whole economy 
Unit wage costs manufacturing

118.5
559.4
-353

119.6
579.3

-58

CZBH
CDKQ
EUAA
EUAB
LMBO

1998
Q2

CGCE 102.5 106.0 106.5 107.4 108.2 108.7
CKYW 101.1 101.9 102.4 101.8 101.5 102.7
CKZO 105.6 104.9 107.5 103.0 101.4 107.9
CKYY 100.4 101.4 101.7 101.4 101.6 101.9
GDQB 101.5 103.8 103.4 105.2 107.3 104.2
FFAO 140.7 140.4 139.7 143.1 149.6 150.2
CTPA 179.2 178.2 43.6 44.9 43.6 44.6

119.9
570.0

357

BOKX
ENRX
ENUA
ENTS
ENXR
ENXS

■13 086 
-8  852

107.3
112.3 
-0.5

1.3

•11 792 
-7  705 

118.2 
122.4 
-5.4 
-2.4

•2 670 
•1 550
118.4
123.4 
-4.3 
-2.7

•3 995 
•3 034 
118.5 
129.4 
-3.8 
-1.7

-4  284 
-3  221 

113.2 
129.1 
-5.0 
-2.1

BCJD
DPCB
YEJA
TUSBE
DMOB
DJDO
mGH

2 103.4 
226.1 
4 067
112.5 
120.1
114.6 
115.0

1 586.1
283.6 
4 112 
114.2
121.4
118.4
118.7

1 550.0 
290.4 
4 092
114.6 
122.0
118.6 
118.6

1 470.0
290.5 
4 092 
114.8 
121.3
119.6 
121.1

1 393.8
280.3 
4 114 
114.8
120.4 
121.2 
124.1

1 362.6 
293.5 
4 081

Financial markets1

1998 1998 1998
Apr May Jun

103.1
108.5
102.0

149.7
14.6

119.1
184.2

• e • •

102.0 
105.1 
101.6 

I I

149.5
15.2

103.2
110.1
102.1

151.5
14.8

121.4
185.9

119.5
199.9

•1 790 
•1 546 
110.8 
128.2 
-4.3 
-1.9

1 292 
-945 
115.6 
130.5 
-5.3 
-2.0

1998
Jul

« 4

• •

157.2
14.6

120.7
193.4

$ 4

4 4

% Change 
Latest 3 
months 

avg over 
1998 previous 3 
Aug months

157.4

121.2
183.3

-1 122 
115.9 
133.3 
-6.6 
-2.6

1 362.6 1 366.9 1 361.1 1 333.2 1 316.8 
286.9 295.9 297.6 298.4 298.0
4 107 4 095 4 081 4 067

« 4 4 4 4 •

121.1 121.1 121.0 121.3 121.9

124.1 124.3 124.5 123.6 124.0

Sterling ERI (1990=100)
Average exchange rate /US $
Average exchange rate /DM 
FTSE (100 share)
3 month inter-bank rate®
3 month interest on US Treasury billŝ

Monetary conditions/government finances

MO (year on year percentage growth)
M4 (year on year percentage growth) 
PSNCRV^O {£ million)®
Net lending to consumers (£ million)(broader)

AJHX 86.3 100.6 102.5 103.1 105.4 105.3 107.1 103.4 105.4 105.3 104.6 -0.6

AJFA 1.5617 1.6382 1.6264 1.6593 1.6464 1.6537 1.6733 1.6366 1.6507 1.6437 1.6320 -0.9

AJFH 2.350 2.840 2.935 2.914 2.995 2.965 3.032 2.904 2.958 2.954 2.919 ‘ 1.6

AJN03 828.474 691.284 933.025 026.305 587.215 919.425 974.515 936.725 847.045 987.195 555.77 -2.2

HSAJ 6.38 7.59 7.19 7.59 7.50 7.72 7.38 7.41 7.72 7.69 7.56
AJIA 5.15 5.36 5.00 5.36 5.20 4.99 5.05 5.03 4.99 5.05 4.95

EUAC 6.7 6.2 5.7 6.6 6.9 6.1 6.7 6.3 5.4 5.8 6.2

EUAD 10.0 11.2 11.7 11.1 10.3 9.6 10.4 9.4 9.1 10.0 8.8

ABEN 22 657 1 032 -7 -2  070 -5  053 5 229 -3  362 2 477 6 114 -5  448 1 225

RLHH 11 182 12 032 2 468 3 474 3 784 3 558 910 1 357 1 291 1 181 1 418 4.5
4 ♦

Activity and expectations

CBl output expectations balance^
CBI optimism balance^
CB! price expectations balance®
GB housing starts (thousands)
New engineering orders (1990 = 100)

ETCU
ETBV
ETDQ
CTOZ
FGWB

1997 1997
Aug Sep

16 17

1997 1997 1997 1998 1998 1998 1998 1998 1998 1998 1998 1998
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

10 11 12 -2
4 4

• •

4 <

1 Not seasonally adjusted
2 MIPS; mortgage interest payments
3 FBTP : food, beverages, tobacco and petroleum
4 All Non EU figures exclude Austria, Finland & Sweden
5 12 monthly percentage change

-13

-12 -11
4 4

6 Last Friday of the period
7 Last working day
8 Annual figures are for financial years 1996/7 and 1997/8
9 Seasonally adjusted

10 PSNCR (Public Sector Net Cash Requirements).Formerly known as PSBR.See 
Table 6.3
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National accounts aggregates

£ million Index numbers (1995 = 100)

At current prices Value indices at current prices Volume indices at 1995 prices Implied deflators^

Gross 
domestic 

product at 
market prices

Gross 
value added 

(GVA)at basic 
prices

Gross 
domestic 

product at 
market prices^

Gross 
Value added 

(GVA) at basic
prices

Gross 
national 

disposable 
income at market

prices

Gross 
domestic 

product at 
market prices

Gross 
value added 

(GVA) at basic
prices

G DP at market GVA at basic 
_______ prices prices

Annual

1993
1994
1995
1996
1997

YBHA
637 817 
676 036 
712 548 
754 601 
801 972

ABML
571 838 
604 162 
634 066 
672 572 
711 270

YBEU
89.5
94.9

100.0
105.9
112.5

YBEX
90.2
95.3 

100.0 
106.1 
112.2

YBFP
93.9
98.6

100.0
103.4
108.5

YBEZ
93.2
97.3 

100.0 
102.6 
106.1

CGCE
93.2
97.4

100.0
102.5
106.0

YBGB
96.1
97.5

100.0
103.3
106.1

CGBV
96.8
97.9 

100.0 
103.4 
105.8

Quarterly

Q1 155 966 139 968 87.6 88.3 92.6 92.1 92.1 95.1 95 8
Q2 157 664 141 708 88.5 89.4 93.2 92.6 92.7 95.6 96.5
Q3 160 975 144 129 90.4 90.9 94.4 93.5 93.5 96.6 97.2
Q4 163 212 146 033 91.6 92.1 95.2 94.5 94.3 96.9 97.7

Q1 165 398 147 907 92.8 93.3 97.0 95.5 95.5 97.2 97.7
Q2 167 366 149 560 94.0 94.3 97.7 96.7 96.9 97.2 97.4
Q3 169 797 151 770 ^' 95.3 ■ 95.7 99.3 98.1 98.1 97.2 97.6
Q4 173 475 154 925 97.4 97.7 100.3 98.9 99.0 98.5 98.7

Q1 175 167 156 158 98.3 98.5 99.7 99.3 99.4 99.0 99.1
Q2 177 035 157 288 99.4 99.2 99.3 99.7 99.7 99.7 99.5
Q3 178 871 159 313 100.4 100.5 100.4 100.2 100.2 100.2 100.3
Q4 181 475 161 307 101.9 101.8 100.7 100.8 100.7 101.1 101.1

Q1 185 528 164 738 104.1 103.9 102.3 101.8 101.6 102.3 102.2
Q2 187 280 167 108 105.1 105.4 103.2 102.2 102.2 102.9 103.2
Q3 190 010 ^ 169 632 106.7 107.0 103.3 102.8 102.8 103.8 104.1
Q4 191 783 171 094 107.7 107.9 104.6 103.4 103.6 104.1 104.2

Q1 195 241 173 855 109.6 109.7 106.1 104.5 104.5 104.9 104.9
Q2 198 519 176 187 111.4 111.1 108.1 105.7 105.6 105.4 105.3
Q3 203 231 180 080 114.1 113.6 109.2 106.8 106.5 106.9 106.6
Q4 204 981 181 148 115.1 114.3 110.6 107.5 107.4 107.0 106.4

Q1 206 941 182 962 116.2 115.4 110.0 108.3 108.2 107.2 106.7
Q2 209 272 185 056 117.5 116.7 110.8 108.9 108.7 107.9 107.4

Percentage change, quarter on corresponding quarter of previous year^

Quarterly

1993 Q1 4.0 4.4 4.0 4.4 1.4 1.3 1.4 2.7 2.8
Q2 4.3 4.2 4.2 4.2 2.3 2.1 2.2 2.1 2.1
Q3 5.8 5.3 5.9 5.3 2.4 2.6 2.5 3.1 2.7
Q4 6.5 6.5 6.5 6.5 2.5 3.2 2.9 3.2 3.5

1994 Q1 6.0 5.7 5.9 5.7 4.8 3.7 3.7 2.2 2.0
Q2 6.2 5.5 6.2 5.5 4.8 4.4 4.5 1.7 0.9
Q3 5.5 5.3 5.4 5.3 5.2 4.8 4.9 0.6 0.4
Q4 6.3 6.1 6.3 6.1 5.4 4.6 5.0 1.7 1.0

1995 Q1 5.9 5.6 5.9 5.6 2.8 4.0 4.1 1.9 1.4
Q2 5.8 5.2 5.7 5.2 1.6 3.1 2.9 2.6 2.2
Q3 5.3 5.0 5.4 5.0 1.1 2.1 2.1 3.1 2.8
Q4 4.6 4.1 4.6 4.2 0.4 1.9 1.7 2.6 2.4

1996 Q1 5.9 5.5 5.9 5.5 2.6 2.5 2.2 3.3 3.1
Q2 5.8 6.2 5.7 6.3 3.9 2.5 2.5 3.2 3.7
Q3 6.2 6.5 6.3 6.5 2.9 2.6 2.6 3.6 3.8
Q4 5.7 6.1 5.7 6.0 3.9 2.6 2.9 3.0 3.1

1997 Q1 5.2 5.5 5.3 5.6 3.7 2.6 2.9 2.5 2.6
Q2 6.0 5.4 6.0 5.4 4.7 3.5 3.3 2.4 2.0
Q3 7.0 6.2 6.9 6.2 5.7 3.9 3.6 3.0 2.4
Q4 6.9 5.9 6.9 5.9 5.7 4.0 3.7 2.8 2.1

1998 Q1 6.0 5.2 6.0 5.2 3.7 3.7 3.5 2.2 1.7
Q2 5.4 5.0 5.5 5.0 2.5 3.0 2.9 2.4 2.0

1 "Money GDP.“
2 Derived from expenditure components

3 These estimates of change are based In some cases on less rounded figures 
than In the table.

Source: Office for National Statistics: Enquiries 0171 533 5947
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95.1
916
916
96.9

97̂
97i
9 7 i
98.5

99.0
99.7 
OOi
01.1

02.3
02.9
03.8 
04.1

04.9
35.4
36.9 
37.0

372
37.9

95.8
96.5 
972
97.7

97.7
97.4
97.6
98.7

99.1
99.5

100.3
101.1

1022
1032
104.1
1042

104.9
105.3 
106.6
106.4

106.7
107.4

Gross domestic product 199Sa100 seasonally adjusted
120

110

100

90

■ \ .

I I

80

2 7
Z1
3.1
32

n
1.7
0.6
1.7

1.9
16
3.1 
16

3.3 
32 
3.6
3.0

25
2.4
3.0
2.8

2.8
Z1
Z7
3.5

Z O
0.9
0.4
1.0

1.4 
22 
18 
14

3.1
3.7
3.8
3.1

2.6 
2.0
2.4 
Zl

1.7

15
Gross domestic product Percentage change on year earlier

10
GDP at current 
market prices

•5

Gross national disposable 
irwome at market prices

GVA at basic pnces

15

10

■5

1993 1994 1995 1996 1997 1998
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UK Economic Accounts

Annual

1993
1994
1995
1996
1997

Quarterly

Gross domestic p ro d u c t: by category of expenditure

£ million, 1995 prices

Domestic expenditure on goods and services at market prices

Final consumption expenditure Gross capital formation

House
holds

Acquisi
Non Changes tions less Exports
profit Gross fixed in disposals of goods
instit- General capital inven- of and
ons ^ government formation tones'^ valuables Total services

Total final 
expend

iture

less 
Imports 

of goods 
and 

sen/ices

Statis
tical 

discre
pancy 

(expen
diture)

ABPF 
420 081 
431 462 
438 453 
454 686 
474 545

ABNU 
13 963 
15 119 
15718
15 936
16 069

NMRU 
136 388 
138 256 
140 406 
142 820 
142 857

NPQR 
109 127 
113 042 
116 360 
122 042 
129 465

ABMQ 
360 

4 836 
4 512 
1 830 
3 104

NPJP
-9

140
-92

-186
-203

YBIK 
679 523 
702 855 
715 357 
737 128 
765 837

KTM2 
169 225 
184 873 
202 412 
217 600 
235 971 1

ABME 
848 628 
887 728 
917 769 
954 728 
001 808

KTNB 
184 607 
194 551 
205 221 
223 961 
245 197

Percentage change, latest quarter on corresponding quarter of previous year

GIXS

-467

Gross 
domestic 

product at 
market 
prices

ABMI 
664 018 
693177 
712 548 
730 767 
756 144

ABJR HAYO NMRY NPQT CAFU NPJR YBIM IKBK ABMG IKBL
Q1 103 892 3012 34 284 27 106 -250 53 167 953 42 107 210 034 46 o il 164 023Q2 104 150 3 632 33 830 26 960 163 30 168 677 41 578 210 220 45 252 164 966Q3 105 746 3 654 34 115 27 228 -23 -15 170 587 42 365 212 920 46 295

1 W W W

166 625Q4 106 293 3 665 34 159 27 833 470 -77 172 305 43175 215 453 47 049 —

1 w W  W t a w

168 404
Q1 107 104 3 730 34 117 28 524 -214 -18 173 243 44 835 218 078 47 971 170 107Q2 107 442 3 756 34 657 27 543 1 790 -55 175 133 45 550 220 683 48 456 172 227Q3 108 064 3 798 34 698 28 329 1 255 21 176 165 46 570 222 735 48 047 174 688Q4 108 852 3 835 34 784 28 646 2 005 192 178 314 47 918 226 232 50 077 — 176 155

Q1 108 835 3 888 34 884 28 849 66 18 176 540 49 705 226 245 49 297 176 948Q2 109412 3 920 35195 28 835 1 889 50 179 301 49 446 228 747 51 140 177 607Q3 109 567 3 944 35 072 29416 1 371 -67 179 303 51 230 230 533 52 097 178 436Q4 110 639 3 966 35 255 29 260 1 186 -93 180 213 52 031 232 244 52 687 — 179 557

Q1 112 399 3 977 35 389 30 181 1 609 -83 183 472 52 795 236 267 54 859 181 408
Q2 113264 3 978 35 871 30 375 99 -49 183 538 53 777 237 315 55 293 182 022
Q3 113 909 3 986 35 740 30 719 362 -20 184 696 54 667 239 363 56 297 183 066
Q4 115 114 3 995 35 820 30 767 -240 -34 185 422 56 361 241 783 57 512 — 184 271

Q1 116421 3 990 35 714 31 116 395 -77 187 559 57 114 244 673 58 508 -91 186 074
Q2 118 497 4 017 35 622 32 215 645 -63 190 933 58 810 249 743 61 308 -114 188 321
Q3 118916 4 028 35 683 32 628 965 13 192 233 59 868 252 101 61 780 -129 190 192
Q4 120 711 4 034 35 838 33 506 1 099 -76 195 112 60179 255 291 63 601 -133 191 557

Q1 121 324 4 036 36 176 34 538 1 067 88 197 229 59 930 257 159 64 126 -26 193 007
Q2 121 758 4 050 36 500 34 052 1 597 -43 197 914 61 135 259 049 65 135 -3 193 911

Q1 2.6 2.8 -0 .2 -0 .4 1.5 5.3 2.3 5.9 1.3
Q2 1.6 23.8 -1 .8 -1 .0 1.8 1.7 1.8 0.5 2.1
Q3 2.7 23.9 -0 .5 -0.1 2.2 4.5 2.7 3.0 2.6
Q4 2.9 24.0 -0 .8 4.8 3.0 4.2 3.3 3.5 3.2

Q1 3.1 23.8 -0 .5 5.2 3.1 6.5 3.8 4.3 3.7
Q2 3.2 3.4 2.4 2.2 3.8 9.6 5.0 7.1 4.4
Q3 2.2 3.9 1.7 4.0 3.3 9.9 4.6 3.8 4.8
Q4 2.4 4.6 1.8 2.9 3.5 11.0 5.0 6.4 4.6

Q1 1.6 4.2 2.2 1.1 1.9 10.9 3.7 2.8 4.0
Q2 1.8 4.4 1.6 4.7 2.4 8.6 3.7 5.5 3.1
Q3 1.4 3.8 1.1 3.8 1.8 10.0 3.5 8.4 2.1
Q4 1.6 3.4 1.4 2.1 1.1 8.6 2.7 5.2 1.9

Q1 3.3 2.3 1.4 4.6 3.9 6.2 4.4 11.3 2.5
Q2 3.5 1.5 1.9 5.3 2.4 8.8 3.7 8.1 2.5
Q3 4.0 1.1 1.9 4.4 3.0 6.7 3.8 8.1 2.6
Q4 4.0 0.7 1.6 5.2 2.9 8.3 4.1 9.2 2.6

Q1 3.6 0.3 0.9 3.1 2.2 8.2 3.6 6.7 2.6
Q2 4.6 1.0 -0 .7 6.1 4.0 9.4 5.2 10.9 3.5
Q3 4.4 1.1 -0 .2 6.2 4.1 9.5 5.3 9.7 3.9
Q4 4.9 1.0 0.1 8.9 5.2 6.8 5.6 10.6 4.0

Q1 4.2 1.2 1.3 11.0 5.2 4.9 5.1 9.6 3.7
Q2 2.8 0.8 2.5 5.7 3.7 4.0 3.7 6.2 3.0

1 Estimates given to nearest million but cannot be regarded as accurate to the 
degree.

2 Non-profit making institutions serving households(NPISH).

3 Quarterly alignment adjustment included In this series.

Source: Office for National Statistics: Enquiries 0171 533 5947
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W023
164 966 
166 625
168404

- 170107
172 227
174 688
176155

- 176 948
177 607
178436

■*
179557

181408
182 022

- 163 066
• 184 271

-91 186074
-114 188 321
-129 190192
-133 191557

-26 193 007
-3 193 911

Gross Domestic Product: by category of expenditure

Households S NPISH 
linal consumtion

1995 prices 
percentage change on year earlier

10

10

j

I r

.11

\

■

1.3 
2.1 
Z6

3.7
4.4 
4.fl
4.6

4.0
3.1
2.1 
1.9

2.5
2.5
2.6
2.6
16
3.5
3.9
4.0

3.1 
3.0
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NATIONAL
STATISTICS

The UK national accounts are undergoing extensive changes in September 1998, 

including conversion to the ESA 95 fram ework (see the box below for details). To help 

users adapt to the new presentation, National Statistics is issuing six key national 

accounts publications simultaneously for the first time. The six volumes work together 

to provide a full picture of the new accounts and will be essential for anyone who needs

to develop a full understanding of the new concepts and presentation.
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G e t  t h e  w h o l e  p i c t u r e  o n

n e w
-and a free CD-Rom!

Three regular annual data volumes lay out the 
new accounts and the data underlying them:

Three methodological guides provide all the 
information needed to fully understand the
new accounts;

£39.50
United Kingdom National Accounts -  
The Blue Book
How the UK makes and spend its money - detailed estimates of national 
produrt, income and expenditure, plus value added by industry and full 

accounts for each sector of the economy.

United Kingdom Balance of Payments -  
The Pink Book
Detailed estimates of the UK Balance of Payments for the last 11 years, 

including the current, capital and financial accounts.

£39.50

£39.50
United Kingdom Input-Output Supply 
and Use Balances, 1992-96
Data which underlies Gross Domestic Product. Invaluable to business m 

identifying markets, to economists for modelling, and in the compilation of 
environmental accounts and other analyses within government.

United Kingdom National Accounts 
Concepts, Sources and Methods £75.00
The concepts underlying the new system of accounts, and the sources and 

methodology used in their compilation

Introducing the European System of 
Accounts 1995 in the United Kingdom
The changes to the UK accounting system which required interpretation of the 

ESA 95 framework in the UK context and the reasoning behind those decisions

£25.00

United Kingdom Sector Classification 
for the National Accounts
A classification of institutional units into the sectors as defined by ESA 95

£25.00
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Buy all six books 
and get the CD-Rom 

UK National 
Accounts, 1998. ff. . . y

'4. A (usual price £120) 
containing:

fu ll Blue Book tables

complete Concepts, Sources 

and Methods text

linkages between the tw o  to 
a llow  easy methodological

reference.
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In September 1998 there are a .  
National Accounts are compiled
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In hne with other EU member 
Europwn System of Accounts (ESA $5)

UK will be n e w

s
✓
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•  Balance of Payments data will move to the standards published in the 
fifth edition of the IMF Balance of Payments Manual.

All constant price data are being rebased to 1995=100

A new business register is being adopted for sampling and grossing up 

business surveys

I the Stationery Office today on
•SOI 71 873 9090

to order your pack of six books
- and free CD-Rom
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UK Economic Accounts

Households’  ̂ disposable income and consumption

£ million, current prices £ million, 1995 prices

Households’ Income before tax

Total
of which: Wages 

and salaries

Gross
households’

disposable
income'

Households'
final

consumption
expenditure

Households’ 
saving ratlo  ̂
(percentage)

Real households’ 
disposable

income'
Annual

Households’
final

consumption
expenditure

Real households’ 
disposable 

income at 1995
prices 

(1995=100)

1995
1996
1997

GOUT 
705 589 
749 007 
789 736

ROYJ 
335 589 
351 547 
375 244

RPHQ
494 574 
521 281 
553 326

RPQM 
454 171 
485 418 
519 100

RPQK 
506 264 
536 105 
573 650

NRJR 
494 574
505 392 
522 962

NPSP 
454 171 
470 622 
490 614

OSXS
100.0
102.2
105.7

Quarterly

1995 Q1 
Q2 
Q3 
Q4

173 045 
175 578 
177 468 
179 498

82 768
83 599
84 192
85 030

122 332 
122 640
124 133
125 469

111 563 
112991 
113 894 
115 723

124 977
125 387
126 935 
128 965

123 601 
123 007
123 712
124 254

112 723
113 332 
113511
114 605

100.0
99.5

100.1
100.5

1996 Q1 
Q2 
Q3 
Q4

183 732
184 559 
191 301 
189 415

86 303
87 327
88 198
89 719

128 407
129 951
130 429 
132 494

118 789 
120 356 
122 079 
124 194

132 574
133 322 
133 915 
136 294

125 793
126 583 
125 953
127 063

116 376
117 242 
117 895 
119 109

101.7 
102.4 
101.9
102.8

1997 Q1 
Q2 
Q3 
Q4

192 889 
196 839 
198 455 
201 553

91 589
92 670 
94 753 
96 232

134 389 
138 091 
138 543 
142 303

126 202 
128 839 
130 615 
133 444

139 500 
143 670 
143 536 
146 944

128 221 
131 311 
130 405 
133 025

120 411 
122 514 
122 944 
124 745

103.7
106.2
105.5
107.6

1998 Q1 
Q2

204 395
205 838

98 352
99 747

139 400 
142 840

134 099
135 164

143 956 
146 645

130 316 
132 953

125 360 
125 808

105.4
107.5

1 All households' series Include also Non-Profit Institutions Serving House 
holds(NPISH).

2 Total households’ income less payments of income tax and other taxes, sO' 
clal contributions and other current transfers.

3 Households’ saving as a percentage of gross household disposable income
4 Gross households' disposable Income revalued by the implied Household and 

NPISH final consumption expenditure deflator (1995 = 100).
Source: Office for National Statistics; Enquiries 0171 533 5947

Household final consumption expenditure at constant 1995 prices'' ^

£ million
Durable goods Non-durable goods Services

Total

Other 
Vehi- dura- 
cles bles Total

Food 
(house

hold 
expend

iture)

Househo
ld

Alcohol
&

tobacco

Cloth
ing & 
foot
wear

Energy 
pro

ducts
Annual

Other
goods Total

1994
1995
1996
1997

AEIV
38 583
39 496 
42 701 
47142

CCBJ 
20 334 
20 749 
22 673 
24 729

ABZD 
18 249 
18 747 
20 028 
22 413

ABZT 
192 173 
194 142 
202 340 
209 710

CCBM
48 931
49 274
50 931
51 768

FCCA 
38 441
37 456
38 007 
38 342

FCCB 
26 928
28 347
29 773 
31 339

CCBS 
27 754
27 118
28 210 
27 573

ABZP
50 119
51 947 
55 419 
60 688

ABPE 
200 706 
204 815 
209 645 
217 693

Quarterly

1994 01 
Q2 
Q3 
Q4

AEIW 
9 667 
9 569 
9616  
9 731

CCBX^ 
5166'^ 
5 069 
5 053 
5 046

ABZE 
4 501 
4 500 
4 563 
4 685

ABZU
47 744
48 065 
48 137 
48 227

CCCA^ 
12 283T 
12 150 
12 242 
12 256

FCCD^ 
9 532' 
9 563 
9 641 
9 705

FCCE. 
6 568' 
6 770 
6 799 
6 791

CCCG^
6 960^
7 156 
6 832 
6 806

ABZQ 
12 401 
12 426 
12 623 
12 669

ABJX 
49 693
49 808
50 311 
50 894

1995 01 
Q2 
Q3 
Q4

9 830 
9 750 

10 038 
9 878

5 257 
5109  
5 312 
5 071

4 573 
4 641 
4 726 
4 807

48 232 
48 439 
48 485 
48 986

12 426 
12 330 
12 370 
12 148

9 402 
9 355 
9 369 
9 330

6 918
7 060 
7 077 
7 292

6 824 
6 850 
6 641 
6 803

12 662 
12844 
13 028 
13413

50 773
51 223 
51 044 
51 775

1996 01 
Q2 
Q3 
Q4

10 270 
10 830 
10 670 
10 931

410
894
623
746

4 860
4 936
5 047 
5 185

49 827
50 399
50 863
51 251

12 544 
12 461
12 923
13 003

9 451 
9 610 
9 445 
9 501

7 281 
7 433 
7 526 
7 533

7 040 
7214
6 944
7 012

13511
13 681
14 025 
14 202

52 302 
52 035 
52 376 
52 932

1997 01 
Q2 
Q3 
Q4

10 890
11 815
11 976
12 461

537
256
274
662

5 353 
5 559 
5 702 
5 799

51 903
52 439
52 367
53 001

12 974 
12 926
12 781
13 087

9 624 
9 640 
9 571 
9 507

7 665 
7 781
7 858
8 035

6 839
7 030 
6 825 
6 879

14 801
15 062 
15 332 
15 493

53 628
54 243
54 573
55 249

1998 01 
02

12 564 
12511

754
622

5 810 
5 889

52 727
53 312

12915
13104

9 437 
9 421

8 006 
8 039

6 760 15 609 
6 981 15 767

56 033 
55 935

Rent, 
water & 

sewe
rage 

charges
Cate

ring

Trans
port & 

communi
cation

Financi
al serv

ices

Other
serv
ices

final
consump

tion
expend

iture

ABRI CCHS ABPD CEGM ABPC ABPF
58 862 37 319 40 011 16 397 48 117 431 462
59 798 37 727 41 360 16 784 49 146 438 453
60 344 39 704 42 188 18 034 49 375 454 686
60 974 40 582 43 520 19 469 53 148 474 545

ABRJ ccuu. ABJZ CEGN,, ABKR ABJR
14 622 9 277^ 9 769 4 254^M l 771 107 104
14 681 9212 9 971 4 087 11 857 107 442
14 743 9 363 10 128 4 066 12011 108 064
14816 9 467 10 143 3 990 12 478 108 852

14 865 9510 10 205 4 092 12 101 108 835
14 935 9 332 10 321 4 070 12 565 109412
14 976 9 336 10 229 4 319 12 184 109 567
15 022 9 549 10 605 4 303 12 296 110 639

15 024 9 853 10 522 4 543 12 360 112 399
15 102 9 942 10 497 4 443 12 051 113 264
15 113 9 959 10 606 4 454 12 244 113 909
15 105 9 950 10 563 4 594 12 720 115114

15 128 10 035 10815 4 640 13010 116421
15 253 10100 10 871 4 793 13 226 118 497
15 288 10 153 10 888 4 942 13 302 118 916
15 305 10 294 10 946 5 094 13610 120 711

15 367 10 476 11 210 5 145 13 835 121 324
15 377 10 392 11 285 5 092 13 789 121 758

5
S
5
5
5
5
5
C

4

1 Estimates are given to the nearest £ million but cannot be regarded as accu 
rate to this degree.

2 More detailed estimates of Household Final Consumption Expenditure, ex 
pressed in both current and constant prices and both unadjusted and sea 
sonally adjusted appear In the ONS publication Consumer Trends.

Any queries relating to Consumers' Expenditure should be directed to ONS 
Consumers’ Expenditure Branch on 0171 533 5998.

Source: Office for National Statistics: Enquiries 0171 533 5998
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UK Economic Accounts

Gross fixed capitai formation

£ million
Analysis by sector Analysis by asset

Public corporations' Private sector

Business
investment^

General
government NHS trusts

Transfer 
costs of 

non-produc- 
ed assets Dwellings

Transfer 
costs of 

non-produc- 
ed assets Total

Transport
equipment

Other
machinery

and
equipment Dwellings

Other
building

and
structures^

Annual
NPEL DLWF DFTI DLWH DFEA

18 353^
DLWI NPQT DLWL DLWO DFEG

1993 68 449 15 043 1 118 368 5 821 109 127 10 589 36 958 +
21 491'

1994 70 947 15 255 1 704 355 19 076 5 705 113 042 11 927 38 171 22 267
1995 76 437 14 005 1 786 126 18 784 5 222 116 360 11 055 44 464 21 588
1996 83 195 10 891 1 467 151 19 903 6 435 122 042 11 777 49 124 22 154
1997 90 477 9 899 1 238 385 21 297 6 169 129 465 13 938 52 080 23 254

Quarterly

1993 Q1 17 378 4 219 172 96 4 154^ 1 043 27 106 2 935 9 065 5 176^
Q2 16 824 3 747 290 76 4 704 1 320 26 960 2 281 9 298 5 436
Q3 16 996 3 704 325 93 4 737 1 386 27 228 2 701 9 233 5 374
Q4 17 251 3 373 331 103 4 758 2 072 27 833 2 672 9 362 5 505

1994 Q1 
Q2
03
04

17618 
17 190
17 892
18 247

4 207 
3 726 
3 631 
3 691

4 973 
4 586 
4 778 
4 739

1 315 
1 458 
1 482 
1 450

28 524
27 543
28 329 
28 646

3 414
2 533 
2 862
3 118

9 023 
9 455 
9 753 
9 940

5 852 
5 332 
5 530 
5 553

1995 01 
02
0 3
0 4

18100
18 750
19 795 
19 792

3 735 
3 456 
3 321 
3 493

4 966 
4 830 
4 560 
4 428

1 554 
1 300 
1 272 
1 096

28 849
28 835 
29416
29 260

2 791 
2 843 
2 747 
2 674

10 430
10 809
11 673 
11 552

5 688 
5 512 
5 169 
5 219

1996 01 
02
0 3
0 4

20 902 
20 568 
20 877 
20 848

2 995
3 217 
2 839 
1 840

4 620
4 909
5 044 
5 330

1 236 
1 271
1 579
2 349

30 181
30 375 
30 719 
30 767

2 653
3 146
2 941
3 037

12 354 
12015 
12 407 
12 348

5 166 
5 536 
5 641 
5 811

1997 01 
02
0 3
04

21 643
22 511 
22 908 
23415

2 805 
2 008 
2 406 
2 680

332
283
320
303

5 095 
5 249 
5 336 
5 617

1 147
2 060 
1 559 
1 403

31 116
32 215
32 628
33 506

3 838 
3 386 
3412 
3 302

12 043
12 950
13 196 
13 891

5 566 
5 750
5 831
6 107

1998 01 
02

24 766 
24 106

2 344 
2 533

466
285

5516 
5 481

1 362 
1 562

34 538 
34 052

3 904 
3 349

14 121 
14 197

5 985
6 070

Percentage change, latest quarter on corresponding quarter of previous year

DLWT
36 284
37 046 
35 314
34 825
35 961

9160  
8 968
8 854
9 302

9 349 
9 321 
9 267 
9 109

8 995 
8 704 
8 875 
8 740

8 937 
8 666 
8 678 
8 544

8 581
8 990
9 147 
9 243

9 600 
9 471

Intangible
fixed

assets

EODO 
3 677 
3 631
3 939
4 162 
4 232

886
902
917
926

945 
967 
952 

1 075

1 071 
1 012 
1 052 
1 027

1 088 
1 139 
1 042 

963

928
965

1993 Q1 -4 .2 20.1 -16.9 + -1.3^ -12.4 -0 .4 36.1 -8 .7 3.6 -0 .6 -5 .3
Q2 -5 .7 3.5 + -36.1 12.7 -2 .7 -1 .0 -6 .5 -3 .5 12.1 -2 .6 -11.4
Q3 -3 .9 5.6 + -12.3 8.7 -8.1 -0.1 11.7 -3 .5 7.8 -3 .5 -2 .8
Q4 1.6 -11.1 + 4.0 4.1 + 4.8 19.4 5.2 5.6 2.5 -4.4

1994 Q1 1.4 -0 .3 80.8 4.2 19.7 26.1 5.2 16.3 -0 .5 13.1^ 2.1 -5 .6
Q2 2.2 -0 .6 69.7 19.7 -2 .5 10.5 2.2 11.0 1.7 -1 .9 3.9 0.7
Q3 5.3 -2 .0 39.7 -1.1 0.9 6.9 4.0 6.0 5.6 2.9 4.7 -1 .5
Q4 5.8 9.4 35.0 -30.1 -0 .4 -30.0 2.9 16.7 6.2 0.9 -2.1 1.6

1995 Q1 2.7 -11.2 39.2 -39.0 -0.1 18.2 1.1 -18.2 15.6 -2 .8 -3 .8 6.7
Q2 9.1 -7 .2 -2 .0 -81.3 5.3 -10.8 4.7 12.2 14.3 3.4 -6 .6 7.2
Q3 10.6 -8 .5 -2 .9 -70.7 -4 .6 -14.2 3.8 -4 .0 19.7 -6 .5 -4 .2 3.8
Q4 8.5 -5 .4 -3 .8 -70.8 -6 .6 -24.4 2.1 -14.2 16.2 -6 .0 -4.1 16.1

1996 Q1 15.5 -19.8 -3 .2 -85.2 -7 .0 -20.5 4.6 -4 .9 18.4 -9 .2 -0 .6 13.3
Q2 9.7 -6 .9 -23 .7 + 1.6 -2 .2 5.3 10.7 11.2 0.4 -0.4 4.7
Q3 5.5 -14.5 -22 .7 44.4 10.6 24.1 4.4 7.1 6.3 9.1 -2 .2 10.5
Q4 5.3 -47.3 -21.2 + 20.4 + 5.2 13.6 6.9 11.3 -2 .2 -4 .5

1997 Q1 3.5 -6 .3 -20.8 + 10.3 -7 .2 3.1 44.7 -2 .5 7.7 -4 .0 1.6
Q2 9.4 -37.6 -23.1 + 6.9 62.1 6.1 7.6 7.8 3.9 3.7 12.5
Q3 9.7 -15.3 -6 .2 + 5.8 -1 .3 6.2 16.0 6.4 3.4 5.4 -1 .0
Q4 12.3 45.7 -10.6 44.3 5.4 -40.3 8.9 8.7 12.5 5.1 8.2 -6 .2

1998 Q1 14.4 -16.4 40.4 -10.6 8.3 18.7 11.0 1.7 17.3 7.5 11.9 -14.7
Q2 7.1 26.1 0.7 -18.3 4.4 -24.2 5.7 -1.1 9.6 5.6 5.4 -15.3

1 Not including dwellings and costs associated with the transfer of ownership 
of non-produced assets.

2 Remaining investment by public non-financial corporations Included within 
business investment.

3 Including costs associated with transfer of ownership of non-produced as
sets.

Source: Office for National Statistics; Enquiries 0171 533 6010
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Gross fixed capital formation*by sector £ million 1995 prices
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Gross value added at constant 1995 basic prices, by category of output^

1995= 100
Production Service industries

Agric
ulture.

forestry,
and

fishing

Mining & 
quarrying 

inc oii 
&gas 

extraction
Manu

facturing

Eiec- 
tricity 

gas and 
water 

supply Total
Const
ruction

Distri
bution
hotels

and
catering;

repairs

Transport 
storage 

and comm
unication

Business
services

and
finance

Govern
ment and 

other 
sen/ices Total

Gross 
value 

added 
at basic 

prices

1995 Weights^ 18 25 216 25 266 52 146 82 211 225 664 1000
GDQA CKYX CKYY CKYZ CKYW GDQB GDQE GDQH GDQN GDQU GDQS CGCF

1993 101.2 84.2 94.1 96.8 93.3 97.1 93.6 87.3 90.7 95.4 92 5
1994 100.0 96.8 98.5 97.8 98.3 100.8 98.2 94.3 95.7 97.8 96 8 Q7 A
1995 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100 0

C7/ •*+
inn n

1996 102.0 103.3 100.4 105.3 101.1 101.5 103.2 104.2 104.4 102.0 103 3 102 5
1997 102.7 102.3 101.4 105.4 101.9 103.8 106.9 113.7 111.0 104.2 108.1 106.0

Quarterly

1993 Q1 103.3 78.9 94.1 91.4 92.3 96.6 92.2 85.9 89.5 94.5 91 3 92 1
Q2 100.2 79.9 94.0 95.0 92.5 96.5 93.5 86.6 90.4 95.0 92 1 92 7
Q3 101.0 86.0 93.9 99.1 93.5 96.8 94.2 88.1 91.2 95.7 93 0 93 5
Q4 100.3 91.9 94.4 101.6 94.7 98.5 94.4 88.8 91.7 96.5 93.5 94.3

1994 Q1 98.9 94.7 96.5 96.8 96.3 99.8 97.3 88.9 93.3 96.8 94.8 95 5
Q2 98.4 98.3 98.0 98.3 98.1 100.7 97.7 93.5 94.9 97.5 96.2 96 9
Q3 100.7 97.2 99.3 97.9 98.9 100.9 98.8 95.8 97.1 98.1 97.7 98 1
Q4 101.9 97.2 100.3 98.0 99.8 101.8 99.1 99.0 97.6 98.7 98.5 99.0

1995 Q1 99.5 100.7 99.6 98.7 99.6 100.5 100.2 98.6 98.8 99.4 99.3 99 4
Q2 99.9 99.2 100.1 99.9 100.0 99.8 99.2 99.6 99.4 99.9 99.5 99.7
Q3 99.8 99.3 100.2 100.2 100.2 99.5 99.5 100.6 100.7 100.1 100.2 100.2
Q4 100.8 100.9 100.1 101.2 100.2 100.2 101.1 101.2 101.0 100.6 100.9 100.7

1996 Q1 104.9 102.2 100.4 104.7 101.0 100.5 101.2 103.0 102.9 101.2 102.0 101.6
Q2 99.7 103.6 99.9 105.9 100.8 100.6 103.2 103.2 104.0 101.6 102.9 102.2
Q3 101.8 104.2 100.3 105.8 101.2 101.6 103.9 104.2 104.7 102.2 103.6 102.8
Q4 101.4 103.4 100.9 104.8 101.5 103.2 104.6 106.6 105.9 102.9 104.7 103.6

1997 Q1 102.0 102.0 101.4 103.0 101.6 102.7 105.5 110.0 107.8 103.3 106.0 104.5
Q2 103.3 102.5 101.2 105.6 101.7 103.7 106.8 112.7 109.8 104.0 107.6 105.6
Q3 102.4 104.2 101.7 107.0 102.4 103.4 107.2 114.8 112.2 104.4 108.8 106.5
Q4 102.9 100.3 101.4 106.2 101.8 105.2 108.2 117.2 114.0 105.1 110.1 107.4

1998 Q1 103.5 99.5 101.6 103.2 101.5 107.3 108.9 119.1 115.3 105.7 111.1 108.2
Q2 103.5 104.4 101.9 108.4 102.7 104.2 108.7 120.9 116.2 106.2 111.7 108.7

Percentage change, latest quarter on corresponding quarter of fast year

1993 Q1 -7 .1 0.5 1.5 0.1 1.4 -2 .9 5.1 2.1 1.7 1.3 2.4 1.4
Q2 -9 .6 5.7 1.4 5.7 2.1 -1 .7 5.4 2.7 2.6 1.8 3.0 2.1
Q3 -8 .6 9.3 1.0 5.7 2.2 -1 .3 5.3 4.5 2.6 2.8 3.6 2.5
Q4 -7 .1 11.1 1.8 5.3 2.9 1.2 4.4 3.5 2.8 3.1 3.3 2.8

1994 Q1 -4 .3 20.0 2.6 5.9 4.3 3.3 5 5 3.5 4.2 2.4 3.8 3.8
Q2 -1 .8 23.0 4.3 3.5 6.1 4.4 4.5 8.0 5.0 2.6 4.5 4.8
Q3 -0 .3 13.0 5.8 -1 .2 5.8 4.2 4.9 8.7 6.5 2.5 5.1 5.0
Q4 1.6 5.8 6.3 -3 .5 5.4 3.4 5 0 11.5 6.4 2.3 5.3 5.1

1995 Q1 0.6 6.3 3.2 2.0 3.4 0.7 3.0 10.9 5.9 2.7 4.7 4.0
Q2 1.5 0.9 2.1 1.6 1.9 -0 .9 1.5 6.5 4.7 2.5 3.4 2.8
Q3 -0 .9 2.2 0.9 2.3 1.3 -1 .4 0.7 5.0 3.7 2.0 2.6 2.0
Q4 -1 .1 3.8 -0 .2 3.3 0.4 -1 .6 2.0 2.2 3.5 1.9 2.4 1.6

1996 Q1 5.4 1.5 0.8 6.1 1.4 0.0 1.0 4.5 4.1 1.8 2.7 2.3
Q2 -0 .2 4.4 -0 .2 6.0 0.8 0.8 4.0 3.6 4.6 1.7 3.4 2.5
Q3 2.0 4.9 0.1 5 6 1.0 2.1 4.4 3.6 4.0 2.1 3.4 2.6
Q4 0.6 2.5 0.8 3.6 1.3 3.0 3.5 5.3 4.9 2.3 3.8 3.0

1997 Q1 -2 .8 -0 .2 1.0 -1 .6 0.6 2.2 4.2 6.8 4.8 2.1 3.9 2.9
Q2 3.6 -1.1 1.3 -0 .3 0.9 3.1 3.5 9.2 5.6 2.4 4.6 3.4
Q3 0.6 0.0 1.4 1.1 1.2 1.8 3.2 10.2 7.2 2.2 5.0 3.8
Q4 1.5 -3 .0 0.5 1.3 0.3 1.9 3.4 9.9 7.6 2.1 5.2 3.7

1998 Q1 1.5 -2 .5 0.2 0.2 -0.1 4.5 3.2 8.3 7.0 2.3 4.8 3.4
Q2 0.2 1.9 0.7 2.7 1.0 0.5 1.8 7.3 5.8 2.1 3.8 2.9

1 Estimates cannot be regarded as accurate to the last digit shown.
2 Weights may not sum to the totals due to rounding.

3 Components of output are valued at basic prices, which excludes taxes and 
subsidies on production

Sources: Office for National Statistics: 
Enquiries Columns 1-11 0171 533 5972;

Column 12 0171 533 5947
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UK Economic Accounts

Index numbers of gross value added at basic prices: 
service industries

1995 = 100
Distribution hotels 

and catering: repairs
Transport, storage and 

communication Business sen/ices and finance Government and other services

1995 weights

Motor 
trades; 

wholesale 
and retail 

trade: 
repairs

Hotels and 
restauran

ts

Transport
and

storage

Post and 
telecommu

nication

Financial
intermedi

ation^

Real
estate,
renting

and
business
activities

Ownership
of

dwellings

117 29 54 29 67 111 72

PAD  ̂ Education

Heaith and 
social 
work

Other Total
services^ FISIM' -̂  ̂ services

61 56 43 -40 664

Annual

1993
1994
1995
1996
1997

GDQC
92.5
97.5 

100.0
103.4
107.5

GDQD
98.5

101.2
100.0
102.4
104.5

GDQF
89.3
96.3 

100.0 
100.7 
106.2

GDQG
83.6
90.7 

100.0 
110.8 
127.6

GDQI
96.3
97.3 

100.0 
104.3 
109.9

GDQK
84.7
93.5

100.0
106.8
117.4

GDQL GDQO 
96.5 102.9
97.8

100.0
101.4
102.0

101.3
100.0
98.5
97.4

GDQP
95.0
98.7

100.0
101.6
103.6

GDQQ
92.6
95.0

100.0
104.4
107.9

GDQR
90.1
95.7

100.0
103.7
108.9

GDQJ
91.6
95.8

100.0
105.5
110.8

GDQS
92.5
96.8

100.0
103.3
108.1

Quarterly

1994 Q1 
Q2 
Q3 
Q4

96.5
97.1 
98.0
98.2

100.3
100.0
102.1
102.6

90.1
95.7
98.0

101.4

86.8
89.3
91.8
94.8

96.9
96.5
97.8
97.8

88.9
92.4
96.0
96.7

97.1
97.4
98.0
98.6

101.7
101.4
101.1
101.0

97.7
98.6
99.0
99.4

93.5
94.3
95.4 
97.0

93.8
95.5
96.6
96.9

94.3
94.9
96.8
97.2

94.8
96.2
97.7
98.5

1995 Q1 
Q2 
Q3 
Q4

99.3
99.1
99.8

101.8

103.8
99.4
98.7
98.2

100.2
100.3
100.2
99.3

95.7
98.2

101.4
104.7

98.4
99.8

100.8
101.1

98.7
98-9

100.8
101.7

99.3
99.9

100.3
100.4

100.9
100.0
99.7
99.4

100.0
99.8

100.0
100.2

98.0
99.6

100.4
102.0

98.7
100.2
100.3
100.9

98.7
99.5

100.1
101.7

99.3
99.5

100.2
100.9

1996 Q1 
Q2 
Q3 
Q4

101.6
102.9
104.4
104.8

99.6
104.6
101.8
103.8

101.0
100.3
100.1
101.4

106.8
108.5
111.8
116.3

103.7
103.2 
104.0
106.3

104.0
106.5
107.8
108.8

100.6
101.1
101.7
102.2

98.8
98.8 
98.4 
98.0

100.8
101.3
101.9
102.6

103.0 
103.9 
104.7
106.1

102.7
102.6
104.2
105.3

103.2
104.2 
106.5 
107.9

102.0
102.9
103.6
104.7

1997 Q1 
Q2 
Q3 
Q4

106.0
107.6 
107.8
108.7

103.3 
103.7 
104.6
106.4

104.4
105.4
106.5 
108.4

120.5
126.2
130.1
133.6

105.9
108.5
111.1
114.0

113.1
116.1
119.2
121.3

101.9
101.9 
102.1 
102.1

97.8 
97.7 
97.3
96.9

102.9
103.4
103.8
104.2

106.7
107.6
108.1
109.4

106.3
108.5
109.5
111.4

108.5 
110.8 
111.4
112.6

106.0
107.6
108.8
110.1

1998 Q1 
Q2

109.7
110.2

105.7
102.4

109.6
110.7

136.7
139.9

114.9
115.2

123.3
124.6

102.6
103.2

96.6
96.4

104.7
104.9

110.3
111.2

112.8
114.4

113.8
114.5

111.1
111.7

Percentage change, quarter on corresponding quarter of previous year

Quarterly

Q1 5.9 3.2 2.0 6.5 1.6 6.9 1.5 -2.1 3.4 3.3 6.6 3.7 3.8
Q2 5.1 1.7 8.0 7.7 0.6 9.6 1.1 -1 .6 4.2 2.3 7.5 4.2 4.5
Q3 5.4 2.1 8.8 8.9 1.3 12.7 1.2 -1 .3 4.2 2.0 6.3 5.9 5.1
Q4 5.1 4.1 12.2 10.5 0.4 12.6 1.5 -1 .3 3.4 3.0 4.9 4.6 5.3

Q1 2.9 3.5 11.2 10.3 1.5 11.0 2.3 -0 .8 2.4 4.8 5.2 4.7 4.7
Q2 2.1 -0 .6 4.8 10.0 3.4 7.0 2.6 -1 .4 1.2 5.6 4.9 4.8 3.4
Q3 1.8 -3 .3 2.2 10.5 3.1 5.0 2.3 -1.4 1.0 5.2 3.8 3.4 2.6
Q4 3.7 -4 .3 -2.1 10.4 3.4 5.2 1.8 -1 .6 0.8 5.2 4.1 4.6 2.4

Q1 2.3 -4 .0 0.8 11.6 5.4 5.4 1.3 -2.1 0.8 5.1 4.1 4.6 2.7
Q2 3.8 5.2 0.0 10.5 3.4 7.7 1.2 -1 .2 1.5 4.3 2.4 4.7 3.4
Q3 4.6 3.1 -0.1 10.3 3.2 6.9 1.4 -1 .3 1.9 4.3 3.9 6.4 3.4
Q4 2.9 5.7 2.1 11.1 5.1 7.0 1.8 -1 .4 2.4 4.0 4.4 6.1 3.8

Q1 4.3 3.7 3.4 12.8 2.1 8.7 1.3 -1 .0 2.1 3.6 3.5 5.1 3.9
Q2 4.6 -0 .9 5.1 16.3 5.1 9.0 0.8 -1.1 2.1 3.6 5.8 6.3 4.6
Q3 3.3 2.8 6.4 16.4 6.8 10.6 0.4 -1.1 1.9 3.2 5.1 4.6 5.0
Q4 3.7 2.5 6.9 14.9 7.2 11.5 -0.1 -1.1 1.6 3.1 5.8 4.4 5.2

Q1 3.5 2.3 5.0 13.4 8.5 9.0 0.7 -1 .2 1.7 3.4 6.1 4.9 4.8
Q2 2.4 -1 .3 5.0 10.9 6.2 7.3 1.3 -1 .3 1.5 3.3 5.4 3.3 3.8

Public administration and national defence; compulsory social security 
Comprising sections O, P and Q of the SIC(92).
Comprises section J of the SIC(92). This covers activities of institutions 
such as banks, building societies, securities dealers, insurance companies 
and pension funds. It also covers institutions whose activities are closely re- 
lated to financial Intermediation but do not cover financial intermediation 
themselves. For example fund managers and insurance brokers.

The weight and proxy series for financial intermediation are calculated before 
the deduction of interest receipts and payments to provide a better indication of 
the underlying activity for this section (see note 3). However, this overstates the 
contribution to GDP because interest flows should be treated as transfer pay
ments rather than final consumption. The financial services adjustment, which 
has a negative weight, corrects for this.
Financial Intermediation Services Indirectly Measured.

Source: Office for National Statistics; Enquiries 0171 533 5972
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UK Economic Accounts

Summary capital accounts and net lending/net borrowing

£ million

Non-financial corporations Financial corporations General Government

Gross
saving^

Capital
transfers

(net
receipts)

Gross
capital

formation^

Net
acquisition

of
non-financ- 

ial assets

Capital
transfers

(net
receipts)

Gross
capital

formation^

Net
acquisition

of
non-financ- 

ial assets

Capital
transfers

(net
receipts)

Gross
capital

formation^

Net
acquisition

of
non-financ- 

ial assets
Annual

RPJV GZQW RQBZ RQAX RPPS
1994 74 870 3 275 60 357 214 16 695
1995 71 810 4 882 68 514 301 13 534
1996 81 354 3 599 74 481 117 11 474
1997 77 594 2 452 82 129 195 12 518

Quarterly

1994 Q2 18619 803 14 599 50 3 764
Q3 17 330 898 14 752 50 4 277
Q4 20 224 840 16 783 57 4 151

1995 Q1 17 725 2 530 14 830 71 3 446
Q2 17 572 714 17 922 80 2 077
Q3 17 907 821 18 246 80 4 635
Q4 18 606 817 17516 70 3 376

1996 Q1 19 887 995 19 085 47 1 418
Q2 22 266 858 18 564 33 3 487
Q3 19 588 832 18 739 24 3 926
Q4 19613 914 18 093 13 2 643

1997 Q1 20 027 669 19 057 29 2 751
Q2 17 862 737 20 585 46 4 40C
Q3 22 122 395 21 614 53 2 623
Q4 17 583 651 20 873 67 2 744

1998 Q1 18 476 462 21 905 44 3218
Q2 18 853 517 22 822 65 5 628

GZQE
-518

RPYP
5 566 
4 984 
5212
6 127

2 051 
1 387 
1 090

1 440 
829 

1 442 
1 273

1 397 
1 471 
1 221 
1 123

1 084 
1 392 
1 715 
1 936

2 186 
1 610

RPQC GZQU RPZF RPZE
-26  700 -5  929 13 807 -485
-20  402 -7  097 13 851 -143
-16  854 -5  040 11 482 -467

-1 551 -4  301 10 629 -372

-6  556 -1 395 3 342 -137
-5  849 -1 538 3 337 -117
-6  371 -1 531 3 403 -86

-6  106 -3  127 3518 -50
-3  649 -1 126 3 400 -28
-5  427 -1 465 3 327 -24
-5  220 -1 379 3 606 -41

-4  542 -1 534 3 089 -76
-6  392 -1 128 3 400 -111
-3  671 -1 045 3 048 -135
-2  249 -1 333 1 945 -145

-2  299 -1 223 2 985 -134
-1 929 -1 183 2 180 -110

-504 -840 2 588 -81
3 181 -1 055 2 876 -47

4 281 -1 242 2 491 -75
1 721 -900 2 679 -86

Households & NPISH Net lending(+)/net borrowing(-)^

Capital
Net

acquisition

Gross saving^

transfers
(net

receipts)

Gross
capital

formation^

of
non-financial

assets
Non-financial
corporations

Financial
corporations

General
government

Households
sector

Rest of 
the world^

Statistical
Discrepancy^

Annual
RPQL GZQI RPZV RPZU RQAW RPYN RPZD RPZT RQCH RVFE

1994 44 911 3 205 26190 185 12 260 10 525 -45  951 21 741 1 425
1995 52 093 2 749 27 813 -81 2 259 8 627 -41 207 27 110 3211 —

1996 50 687 2163 31 029 337 5 298 6 263 -32 909 21 484 -136 —

1997 54 550 2 145 32 920 250 -7  065 6 430 -16109 23 525 -8  268 1 487

Quarterly

1994 Q2 10 252 684 6 010 63 3 474 1 406 -11 152 4 863 1 409 i i

Q3 11 526 694 6 550 31 2 095 2 755 -10 607 5 639 118
Q4 12 338 843 6 888 — 2 760 2 896 -11 218 6 293 -731 •  •

1995 Q1 13414 899 6 950 -27 4 306 2 000 -12 711 7 390 -985 % i

Q2 12 396 479 7 235 -34 -1 187 1 266 -8  141 5 674 2 388 • #

Q3 13 041 696 6 952 -24 -1 181 3 225 -10 195 6 809 1 342 4 4

Q4 13 242 675 6 676 4 321 2 136 -10160 7 237 466 9 9

1996 Q1 13 785 808 7 146 43 382 41 -9  104 7 404 1 277
Q2 12 966 370 7 503 79 3 250 2 020 -10  796 5 754 -228 9 •

Q3 11 836 470 8 013 103 506 2 696 -7  630 4 190 238
Q4 12 100 515 8 367 112 1 160 1 506 -5  379 4 136 -1 423 i •

1997 Q1 13 298 722 7 878 102 447 1 657 -6  392 6 040 -2  036
Q2 14 831 456 8 144 79 -3198 3 009 -5157 7 064 -2  077
Q3 12 921 474 8 373 51 -363 924 -3  858 4 971 -2  089
Q4 13 500 493 8 525 18 -3  951 840 -702 5 450 -2  066

1998 Q1 9 857 798 8 695 43 -4  147 1 052 623 1 917 471
Q2 11 481 447 8 808 53 -4  693 4 034 -1 772 3 067 -648 t 4

1 Before providing for depreciation, Inventory holding gains.
2 Comprises gross fixed capital formation and changes in inventories and ac

quisitions less disposals of valuables.

3 This balance is equal to gross saving plus capital transfers /essgross fixed cap 
ital formation,/ess Net acquisition of non-financial assets, /esschanges in inven
tories.

4 Equals, the current balance of payments accounts, plus capital transfers.
5 Series is only available annually.

Sources: Office for National Statistics: 
Enquiries Part 1 (Upper) columns 1,3’5,7‘9 ,11,12 0171 533 6039::

Columns 2.6,10 0171 533 6039: 
Part 2 (Lower) 1,3-9 0171 533 6039: Col 10 0171 533 5944
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UK Economic Accounts

Non-financial Corporations Sector: Allocation of Primary Income Account^

£million

Resources Uses

Gross Operating Surplus Property Income Paid

PNFC’s  ̂ Gross trading
profits

UK
Continent

al shelf 
companies

-----------  Public
corporati- less
ons gross Inventory

trading Rental of holding 
Others^ surplus buildings gams

Property
income, Total 

Total received Resources

Gross
of which balance of 

PNFC’s  ̂ primary
Total dividends incomes Total uses

Share of 
gross 

national 
Income

Annual

1994
1995
1996
1997

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

CAGD CAED CADG NRDQ NRGQ ROZQ ROZR RPAT
10 654 117351 3 038 9 660 3 839 136 864 38 931 175 795
12018 126 313 4 707 9 910 4 495 148 453 46 121 194 574
15 538 134 776 4 564 10016 975 163 919 49 123 213 042
13 786 143 078 3 573 10 556 423 170 570 52 496 223 066

2 920 31 529 719 2 431 1 727 35 872 10 024 45 896
3 074 30 911 1 356 2 462 1 592 36 211 10 847 47 058
2 920 31 846 1 491 2 505 1 188 37 574 12210 49 784
3 104 32 027 1 141 2 512 -12 38 796 13 040 51 836

3 443 33 479 1 325 2 529 819 39 957 12 148 52 105
3 897 32 988 1 196 2 485 72 40 494 13 443 53 937
4 082 34 286 1 082 2 492 241 41 701 12 170 53 871
4 116 34 023 961 2510 -157 41 767 11 362 53 129

3 733 34 404 1 002 2 578 3 41 714 11 948 53 662
3 300 35 165 746 2613 -169 41 993 12 848 54 841
3 443 37 418 819 2 668 534 43 814 16 058 59 872
3310 36 091 1 006 2 697 55 43 049 11 642 54 691

2 923 35 576 1 081 2 752 -114 42 446 14 352 56 798
2 898 35 716 1 025 2 762 -366 42 767 12 477 55 244

ROZY
86 537 

103 597 
109 551 
118446

RVFT
38 549 
48 671 
54 793 
59 928

ROZX
89 258
90 977

103 491
104 620

RPAT
175 795 
194 574 
213 042 
223 066

NRJJ
13.1
12.7
13.6
12.9

24 070 
24 404
27 033
28 090

10 544 
10 224
13 194
14 709

21 826 
22 654
22 751
23 746

45 896 
47 058 
49 784 
51 836

26 232
27 364 
28191 
27 764

12 275 
14 270 
14 362
13 886

25 873
26 573 
25 680 
25 365

52 105
53 937 
53 871 
53 129

27 621 
31 187 
31 352
28 286

13 645 
17 293 
17 164 
11 826

26 041 
23 654 
28 520 
26 405

53 662
54 841 
59 872 
54 691

32 887 
30 719

17 807 
15 077

23 911
24 525

56 798 
55 244

1 Data not consolidated.
2 PNFC’s = Private Non-financial Corporations.
3 Quarterly alignment adjustment included in this series.

Source: Office for National Statistics; Enquiries 0171 533 6013

Non-financial Corporations Sector: Secondary Distribution of Income A ccount

Emillion

Resources Uses

Gross 
balance of 

primary income
Social

contributions

Other
current

transfers
Total

Resources

Current 
taxes on 

income Social benefits

Other
current

transfers

Gross
disposable

income
Total
uses

Annual
ROZX NSTJ RPJS RPJU RPJW NSTJ RPJZ RPJV RPJU

1994 89 258 3 805 9 706 102 769 14 497 3 805 9 597 74 870 102 769
1995 90 977 3 371 10 781 105 129 19318 3 371 10 630 71 810 105 129
1996 103 491 2 983 10 658 117 132 21 219 2 983 11 576 81 354 117 132
1997 104 620 2 699 10194 117513 27 205 2 699 10 015 77 594 117513

Quarterly

1995 Q1 21 826 861 2 490 25177 4 136 861 2 455 17 725 25 177
Q2 22 654 841 2 709 26 204 5 125 841 2 666 17 572 26 204
Q3 22 751 836 2 741 26 328 4 887 836 2 698 17 907 26 328
Q4 23 746 833 2 841 27 420 5 170 833 2811 18 606 27 420

1996 Q1 25 873 797 2 852 29 522 5 029 797 3 809 19 887 29 522
Q2 26 573 723 2 868 30 164 4 310 723 2 865 22 266 30164
Q3 25 680 730 2 481 28 891 6 114 730 2 459 19 588 28 891
Q4 25 365 733 2 457 28 555 5 766 733 2 443 19613 28 555

1997 Q1 26 041 706 2 669 29416 6 052 706 2 631 20 027 29 416
Q2 23 654 660 2 707 27 021 5 816 660 2 683 17 862 27 021
Q3 28 520 667 2 476 31 663 6 457 667 2417 22 122 31 663
Q4 26 405 666 2 342 29413 8 880 666 2 284 17 583 29 413

1998 Q1 23 911 696 2 650 27 257 5 485 696 2 600 18 476 27 257
Q2 24 525 671 2 421 27 617 5 727 671 2 366 18 853 27 617

1 Data not consolidated.

T 1 8
Source: Office for National Statistics: Enquiries 0171 533 6013
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53 662
54 841 
59 872 
54691

56798 11.5
55244 11.6

Non-financial corporations: allocationof primary income account £ millon

iss  0171533

III

III

count
£miffion

Total
uses

34.000

32.000

30.000

28.000 

26,000

24.000

22.000 

20,000 

18,000 

16,000

14.000

12.000 
10,000 
0,000 

6,000
4.000

2.000 
0
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r
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Annual

1990
1991
1992
1993
1994

1995
1996
1997

Quarterly

Non-financial Corporations: Capital Account^

Emilllon

Changes in liabilities and net worth Changes in assets

Acquisition 
less disposal

saving^

Capital
transfers

receivable

less capital 
transfers 
payable

Total change
In

liabilities 
and net worth

Gross fixed 
capital 

formation
Changes in 
inventories

Acquisitions
less

disposals of 
valuables

of
non-producti

ve
non-financial

assets
Net lending or 

borrowing^
Total change 

in assets

RPJV RPWU FCFX RPWS RQBB RQBC NPOX RQAX RQAW RPWS
41 452 8 674 325 49 801 68 849 -1 941 -62 391 -17  436 49 801
45 850 3 739 220 49 369 62 752 -4  800 -51 -39 -8  493 49 369
47111 3 438 121 50 428 60 087 -1 907 -23 41 -7  770

WWW
50 428

62 014 3 378 191 65 201 60 680 74 -27 254 4 220
WW w

65 201
74 870 3 401 126 78 145 62 080 3 591 — 214 12 260 78 145

71 810 5 026 144 76 692 69 797 4 384 ^ 9 301 2 259 76 692
81 354 3 761 162 84 953 78 157 1 452 -71 117 5 298 84 953
77 594 2 641 189 80 046 84 422 2 570 -76 195 -7  065 80 046

Q1 11 255 2 424 105 13 574 17 575 292 -9 155 -4  439 13 574
Q2 10 079 1 510 72 11 517 17 423 890 -18 117 -6  895 11 517
Q3 9 878 2 098 70 11 906 17 121 -407 -21 78 -4  865 11 906
Q4 10 240 2 642 78 12 804 16 730 -2  716 -14 41 -1 237 12 804

Q1 10 301 1 211 88 11 424 16 622 -420 -15 11 -4  774 11 424
Q2 12 128 879 46 12 961 15 759 -2  219 2 -10 -571 12 961
Q3 11 047 777 35 11 789 14 930 -1 769 -7 -20 -1 345 11 789
Q4 12 374 872 51 13 195 15441 -392 -31 -20 -1 803 13195

Q1 10 693 648 58 11 283 15 466 -405 -23 -13 -3  742 11 283
Q2 12 993 846 20 13819 15 143 -1 022 -14 1 -289 13819
Q3 11 853 875 21 12 707 14 758 -645 -1 17 -1 422 12 707
Q4 11 572 1 069 22 12619 14 720 165 15 36 -2  317 12 619

Q1 14 435 737 21 15 151 14 940 -236 3 54 390 15 151
Q2 13 956 905 25 14 836 14 824 -79 — 65 26 14 836
Q3 16 446 804 25 17 225 15 038 85 -9 70 2 041 17 225
Q4 17 177 932 120 17 989 15 878 304 -21 65 1 763 17 989

Q1 18 697 764 30 19 431 15 263 189 -9 57 3 931 19 431
Q2 18619 835 32 19 422 14 550 1 365 -17 50 3 474 19 422
Q3 17 330 930 32 18 228 15 782 304 -3 50 2 095 18 228
Q4 20 224 872 32 21 064 16 485 1 733 29 57 2 760 21 064

Q1 17 725 2 557 27 20 255 16 272 -390 -4 71 4 306 20 255
Q2 17 572 752 38 18 286 17 300 2 090 3 80 -1 187 18 286
Q3 17 907 863 42 18 728 17 908 1 942 -21 80 -1 181 18 728
Q4 18 606 854 37 19 423 18 317 742 -27 70 321 19 423

Q1 19 887 1 029 34 20 882 19 305 1 173 -25 47 382 20 882
Q2 22 266 900 42 23 124 19044 816 -19 33 3 250 23 124
Q3 19 588 875 43 20 420 19 553 349 -12 24 506 20 420
Q4 19613 957 43 20 527 20 255 -886 -15 13 1 160 20 527

Q1 20 027 711 42 20 696 20 235 8 -23 29 447 20 696
Q2 17 862 786 49 18 599 21 374 398 -21 46 -3  198 18 599
Q3 22 122 444 49 22 517 21 227 1 607 -7 53 -363 22 517
Q4 17 583 700 49 18 234 21 586 557 -25 67 -3  951 18 234

Q1 18 476 511 49 18 938 22 835 196 10 44 -4  147 18 938
Q2 18 853 573 56 19 370 22 150 1 866 -18 65 -4  693 19 370

1 Data not consolidated.
2 Gross saving = gross disposable income (Table 2.12).
3 Net lending is positive, net borrowing is negative.

Source: Office for National Statistics: Enquiries 0171 533 6013
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UK Economic Accounts

Annual

1994
1995
1996
1997

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995Q1
Q2
Q3
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

Monthly

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jui

T 2 2

Balance of payments: current account

Exports of goods

BOKG 
135 260 
153 725 
167 403 
171 798

32 096
33 327
34 228
35 609

37 332
37 406
38 987 
40 000

41 136
41 706
42 225 
42 336

42 568
42 950
43 245 
43 035

40 896
41 107

13 577 
13 665 
13 894
13 902
14 198 
13 606

14 238
13 972 
14015
14 531 
14 036 
13 769

14 692 
14 161 
13715 
14 635 
14 100 
14215

14 847 
14 194 
14 204 
14 402
13 845
14 788

13 578 
13 599 
13719 
13 684 
13514 
13 909

13 762

Trade in goods and services

3f goods Balance on trade
in goods

Exports of 
services

Imports of 
services

Sen/ices
baiance Income balance

BOKH BOKI IKBB IKBC IKBD HBOJ
146 351 -11 091 43 507 36 979 6 528 7 770
165 449 -11 724 48 687 39 772 8915 5 976
180 489 -13  086 52 900 44 003 8 897 8 111
183 590 -11 792 56 904 45 744 11 160 12 168

35 250 -3  154 10510 8 931 1 579 2 403
35 866 -2  539 10 647 9 326 1 321 1 503
36 688 -2  460 11 072 9 260 1 812 1 954
38 547 -2  938 11 278 9 462 1 816 1 910

38 940 -1 608 11 797 9 379 2418 1 402
40 759 -3  353 11 972 10 080 1 892 621
42 617 -3  630 12 189 10 160 2 029 1 799
43 133 -3  133 12 729 10 153 2 576 2 154

44 882 -3  746 12 802 10 924 1 878 1 987
45 273 -3  567 13 078 10 994 2 084 2 869
45 134 -2  909 13 059 10911 2 148 1 252
45 200 -2  864 13 961 11 174 2 787 2 003

44 646 -2  078 13 730 11 195 2 535 2 851
45 999 -3  049 14 193 11 389 2 804 3 062
45 915 -2  670 14 445 11 564 2 881 3 027
47 030 -3  995 14 536 11 596 2 940 3 228

45 381 ^ 4 8 5 15 182 12 063 3 119 2 813
45 391 -4  284 15518 12 259 3 259 2 483

14 772 -1 195 4 117 3 572 545 i %

15 000 -1 335 4 168 3 628 540 # %

15 110 -1 216 4 517 3 724 793 0 «

15 221 -1 319 4 238 3719 519
15 205 -1 007 4 307 3 676 631
14 847 -1 241 4 533 3 599 934 4 4

15 228 -990 4 331 3 631 700 # 4

14 724 -752 4 315 3 643 672 # 9

15 182 -1 167 4413 3 637 776
15 203 -672 4 678 3 659 1 019
15 054 -1 018 4 509 3 679 830 • «

14 943 -1 174 4 774 3 836 938 • •

15 186 ^ 9 4 4 641 3 726 915
14 940 -779 4 572 3 732 840 • #

14 520 -805 4 517 3 737 780 i •

15 707 -1 072 4 726 3 781 945
14 899 -799 4 656 3 770 886
15 393 -1 178 4811 3 838 973 # 9

15 474 -627 4 739 3 874 865 • •

14 989 -795 4 839 3 851 988
15 452 -1 248 4 867 3 839 1 028
15 624 -1 222 4 768 3 758 1 010 • 4

15317 -1 472 4 855 3 931 924 9 •

16 089 -1 301 4 913 3 907 1 006 # #

14 537 -959 5 027 3 979 1 048 * »

15 562 -1 963 5 098 4 115 983
15 282 -1 563 5 057 3 969 1 088 4 4

14 886 -1 202 5 061 3 980 1 081
15 304 -1 790 5 255 4 144 1 111
15 201 -1 292 5 202 4 135 1 067 4 4

15 171 -1 409 5 119 3 973 1 146 4 4

£ million

Current
transfers
balance Current balance

IKBP
^665  
-6  912 
^522  
-3  530

HBOP 
-1 458 
-3  745 

-600 
8 006

1 705 
1 507 
1 379 

-74

-877
-1

■1 519 
■1 621 
-1 592 
•2 180

693 
2 461
■1 394 
-583

1 656 
1 274 
-984  
-608

1 537 
112 

-493 
1 318

1?
iJ
V
o

1 894
2 056 
2 074 
1 982 i]

1 944 
-858

-497
600

i:

Sources: Office for National Statistics 
Enquiries Columns 1-3 0171 533 6064; Columns 4-6 & 8 0171 533 6095

Columns 7& 9 0171 533 6075.



Balance of Payments
Balance ofTrade in goods

Current account £ million

2.000

•4.000

•6.000
• 8.000

1894 
2 056 
2 074 
1982

-497

Services balance

Income balance

4,000

2,000

1.•H
o o

•
zzttm Is

4 ^ 1993 1994 1995 1996 1997 1998

4 ,

3.

2.

1,

*11

I'* I

MJ

II*

4 4

. “ •l  .

. >

.

I

4 4

4 4

4 4

Current Balance

1993 1994 1995 1996 1997 1998

II*
IJI

II*
m:i

#:i:i

4 ^

$4
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UK Economic Accounts

Trade in goods (on a baiance of payments basis)

Annual

1994
1995
1996
1997

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

Monthly

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul

Volume indices (SA)

Exports Imports

BQKU
91.3

100.0
107.7
116.5

BQKV
94.6

100.0
109.1
119.0

1 Price index for exports expressed as a percentage of price index for Im
ports.

T 2 4

Exports

BQKR
96.9

100.0
100.8
95.2

1995= 100

Price indices (NSA)

Imports Terms of trade^

BQKS
94.3

100.0
100.1
93.8

BQKT
102.8
100.0
100.7
101.5

88.6
89.8
91.5
95.2

93.5
94.1
93.2
97.5

95.6 
97.5 
97.9
96.7

92.3 
93.5 
95.9
95.3

103.6
104.3
102.1
101.5

98.1 96.1 99.5 98.0 101 597.5 99.3 100.0 99.7 100.3 
98 5101.5 101.7 100.0 101.5

102.9 103.0 100.6 100.8 99.8

104.8 107.0 102.1 101.7 100.4106.6 107.8 101.5 101.8 99 7108.8 110.2 100.7 99.2 101.5
110.5 111.2 99.1 97.7 101.4

113.2 113.1 97.4 95.5 102.0
116.2 119.3 95.4 94.0 101.5
118.2 119.7 94.6 93.5 101.2
118.6 123.6 93.4 92,1 101.4

116.6 123.3 91.1 89.8 101.4
118.3 125.3 90.1 88.7 101.6

104.5 105.5 102.0 101.6 100.4
103.9 107.6 101.9 101.6 100.3
106.0 108.0 102.3 101.9 100.4
106.2 108.1 102.0 102.6 99.4
108.3 108.3 101.9 102.0 99.9
105.2 107.0 100.6 100.9 99.7

109.6 110.8 100.5 99.4 101.1
108.0 108.5 100.7 99.3 101.4
108.7 111.3 101.0 99.0 102.0
112.3 110.7 100.5 99.3 101.2
111.0 111.4 98.6 97.1 101.5
108.2 111.5 98.2 96.7 101.6

117.1 114.9 97.7 95.8 102.0
112.8 113.1 97.4 95.6 101.9
109.6 111.3 97.0 95.1 102.0
118.3 121.4 95.8 94.3 101.6
114.1 116.1 95.6 94.2 101.5
116.2 120.5 94.8 93.6 101.3

121.3 121.3 94.1 93.0 101.2
116.5 117.3 94.7 93.9 100.9
116.7 120.6 94.9 93.5 101.5
118.3 122.1 94.2 92.9 101.4
114.1 121.3 93.5 91.7 102.0
123.5 127.5 92.6 91.7 101.0

115.3 118.1 91.7 90.5 101.3
116.4 125.9 91.1 89.8 101.4
118.2 126.0 90.4 89.1 101.5
117.4 123.0 90.0 88.4 101.8
116.6 125.9 90.4 89.2 101.3
120.8 127.0 89.8 88.4 101.6

118.3 127.7 89.9 87.4 102.9

Source: Office for National Statistics: Enquiries 0171 533 6064
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Trade in goods £ m ilion
50,000

45,000

40,000
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100.9
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UK Economic Accounts

Measures of UK competitiveness in trade in manufactures

1990= 100
Summary measures Export unit value Index'*

Relative
export
prices

Relative
IMF index of relative unit 

labour costs Import price 
competi

tiveness^-^

Relative 
profit

ability of 
exports '̂^

United
Kingdom

United
States Japan France

wholesale
prices® Actual Normalised

CTPC CTPD CTPE CTPF BBKM BBKN CTPI CTPJ CTPK CTRL
1995 103.9 94.1 87.8 88.3 89.9 105.2 113.1 106.3 144.8 107.2
1996 106.4 98.4 92.3 92.0 92.5 101.8 112.2 105.6 133.6 103.8
1997 4 4 1 4 # 4 • 4 98.3 95.7 111.7 4 4 t 4 92.7

1996 Q1 103.2 95.1 87.3 87.7 90.9 104.1 110.9 105.3 139.7 106.5
Q2 104.8 96.8 89.8 89.6 91.7 103.1 109.8 106.3 134.1 103.6
Q3 106.2 97.8 92.2 91.7 92.7 101.8 111.5 105.3 131.7 102.9
Q4 112.7 105.0 99.7 98.9 94.9 98.0 116.4 105.3 129.2 102.1

1997 Q1 116.7 111.6 106.3 105.3 96.7 97.2 112.7 101.3 125.9 95.5
Q2 118.4 114.2 111.2 109.2 98.1 95.5 111.5 101.3 126.6 93.5
Q3 121.3 117.2 115.9 114.0 98.3 95.1 110.1 101.3 126.5 89.5
Q4 4 4 4 4 » 1 1 • 99.6 94.3 112.3 4 • 1 4 92.3

1998 Q1 4 4 4 4 4 4 4 • 99.4 93.6 4 4 4 4 4 4 1 •

Percentage change, quarter on corresponding quarter of previous year

1996 Q1 -1 .7 -1 .3 -2 .5 -2 .6 -1 .0 -1 .7 -0.1 -0 .9 -3 .7 3.4
Q2 1.5 3.9 3.5 2.4 1.8 -2 .2 -3 .7 -0 .9 -11.8 -4 .3
Q3 1.4 4.0 5.5 3.9 3.5 -2 .3 -2 .0 -0 .9 -7 .0 -5 .2
Q4 8.7 12.2 13.8 13.0 5.7 -5 .5 2.4 0.0 -8 .6 -6 .5

1997 Q1 13.1 17.4 21.8 20.1 6.4 -6 .6 1.6 -3 .8 -9 .9 -10.3
Q2 13.0 18.0 23.8 21.9 7.0 -7 .4 1.5 -4 .7 -5 .6 -9 .7
Q3 14.2 19.8 25.7 24.3 6.0 -6 .6 -1 .3 -3 .8 -3 .9 -13.0
Q4 4 # 4 4 4 4 J 4 5.0 -3 .8 -3 .5 9 9 A a -9 .6

1998 Q1 2.8 -3 .7

Wholesale price index Unit labour costs index1

United United

Germany^

CTPM
107.5
100.0

104.4
98.6

100.2
97.0

91.5
87.6
83.0

•ro.4
-6.4
-10.8

■12.4
■11.2
■17.2

4 4

Kingdom United States Japan France Germany® Kingdom United States Japan France Germany®

CTPN CTPO CTPP CTPQ CTPR CTPS CTPT CTPU CTPV CTPW
1995 106.7 105.1 143.0 111.7 119.8 98.3 104.3 163.1 110.7 132.0
1996 108.4 107.6 123.3 107.5 113.4 101.1 103.5 137.1 108.1 126.8
1997 114.9 108.0 112.2 94.4 • • 109.5 102.5 120.5 91.9 4 9

1996 Q1 105.9 106.5 127.6 110.1 116.1 97.7 103.8 143.3 110.4 133.6
Q2 105.8 107.6 124.7 106.9 111.9 98.3 103.8 140.8 107.5 126.3
Q3 107.7 107.8 122.5 107.5 113.9 101.1 103.4 136.0 107.8 125.4
Q4 114.1 108.4 118.6 105.6 111.8 107.4 102.9 128.7 106.7 122.1

1997 Q1 114.1 108.3 111.5 98.1 103.5 107.6 103.3 121.1 98.5 111.6
Q2 114.6 107.9 114.2 95.2 100.4 108.7 102.9 120.9 92.8 107.2
Q3 114.1 107.7 114.9 90.7 95.6 108.5 101.8 122.8 87.4 98.3
Q4 116.8 107.9 108.5 93.8 4 4 113.2 102.1 117.3 89.3 4 4

1998 Q1 116.1 4 4 « 4 4 4 • • 4 4 4 4 # 4 • » • •

Percentage change, quarter on corresponding quarter of previous year

1996 Q1 0.3 2.4 -9 .4 2.4 0.5 0.6 -0 .5 -11.2 4.6 5.9
Q2 -1 .8 2.2 -20.9 -5 .6 -9 .0 -0 .6 -0 .5 -23.6 -4 .5 -6 .2
Q3 0.8 2.4 -14.2 -4 .9 -5.1 3.3 -0 .7 -15.3 -3 .7 -4 .8
Q4 7.0 2.4 -10.9 -6 .7 -7 .4 8.3 -1 .6 -14.0 -5 .7 -10.1

1997 Q1 7.7 1.7 -12.6 -10.9 -10.9 10.1 -0 .5 -15.5 -10.8 -16.5
Q2 8.3 0.3 -8 .4 -10.9 -10.3 10.6 -0 .9 -14.1 -13.7 -15.1
Q3 5.9 -0.1 -6 .2 -15.6 -16.1 7.3 -1 .5 -9 .7 -18.9 -21.6
Q4 2.4 -0 .5 -8 .5 -11.2 4 4 5.4 -0 .8 -8 .9 -16.3 4 ♦

1998 Q1 1.8 4 4 4 4

1 All the indices are shown in US dollars.
2 Excludes erratics (ships, North sea installations, aircraft, precious stones 

and silver bullion).

T 2 6

4 ♦

3 Includes the former German Democratic Republic as from 1991 Q1.
4 These series are now on a SIC 92 basis.
5 This series is calculated using UK producer prices. All other country indices are 

wholesale price indices.
Sources: International Monetary Fund; 

Office for National Statistics; Enquines 0171 533 5914
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Prices

Not seasonally adjusted except series PLKZ

Producer price index 
(1990=100) Retail prices index (January 13,1987=100)

Annual

Materials 
and fuel 

purchased 
by manu
facturing 
industry

(SA)

Output:
all

manufact
ured 

products: 
home sales

All Items (RPI)

All Items excluding 
mortgage interest 
payments (RPIX)

All Items excluding 
mortgage interest 

payments & indirect 
taxes (RPIY)2

All items excluding 
housing

Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier

PLKZ PLLU 1O H m CZBH CHMK CDKQ CBZW CBZX CHA2 CZBI
1994 104.4 115.8 144.1 2.4 143.8 2.3 141.3 1.7 141.6 2.3
1995 114.4 120.6 149.1 3.5 147.9 2.9 144.5 2.3 145.4 2.7
1996 113.1 123.8 152.7 2.4 152.3 3.0 148.2 2.6 149.3 2.7
1997 103.6 125.2 157.5 3.1 156.5 2.8 151.5 2.2 152.9 2.4

Quarterly

1994 Q1 100.1 114.9 142.0 2.4 142.0 2.7 139.9 2.2 140.0 2.9
Q2 103.2 115.6 144.5 2.6 144.3 2.4 141.7 1.6 141.9 2.2
Q3 106.2 116.0 144.6 2.3 144.3 2.2 141.7 1.4 141.8 1.9
Q4 108.2 116.8 145.5 2.6 144.8 2.3 142.0 1.5 142.4 2.1

1995 Q1 111.8 119.1 146.8 3.4 145.9 2.7 142.5 1.9 143.7 2.6
Q2 114.6 120.4 149.5 3.5 148.2 2.7 144.8 2.2 145.5 2.5
Q3 116.0 121.1 149.9 3.7 148.5 2.9 145.1 2.4 145.9 2.9
Q4 115.3 121.9 150.1 3.2 149.0 2.9 145.4 2.4 146.5 2.9

1996 Q1 115.0 123.4 150.9 2.8 150.1 2.9 146.1 2.5 147.6 2.7
Q2 114.6 123.9 152.8 2.2 152.4 2.8 148.3 2.4 149.4 2.7
Q3 112.7 123.7 153.1 2.1 152.8 2.9 148.7 2.5 149.7 2.6
Q4 110.3 124.4 154.0 2.6 153.8 3.2 149.6 2.9 150.7 2.9

1997 Q1 107.2 124.9 154.9 2.7 154.4 2.9 149.8 2.5 151.2 2.4
Q2 103.8 125.1 156.9 2.7 156.3 2.6 151.3 2.0 152.6 2.1
Q3 103.0 125.3 158.4 3.5 157.1 2.8 151.8 2.1 153.4 2.5
Q4 100.3 125.6 159.7 3.7 158.1 2.8 152.9 2.2 154.3 2.4

1998 Q1 96.4 125.9.
1 2 6 .r

160.2 3.4 158.4 2.6 152.8 2.0 154.5 2.2
Q2 94.5p' 163.2 4.0 160.9 2.9 154.7 2.2 156.4 2.5

Monthly

1996 Jul 112.9 123.5 152.4 2.2 151.9 2.8 147.7 2.4 148.8 2.6
Aug 112.6 123.6 153.1 2.1 152.8 2.8 148.7 2.4 149.7 2.6
Sep 112.5 124.0 153.8 2.1 153.6 2.9 149.6 2.5 150.5 2.6
Oct 112.6 124.2 153.8 2.7 153.6 3.3 149.6 3.0 150.5 2.9
Nov 109.4 124.3 153.9 2.7 153.7 3.3 149.7 3.0 150.6 3.0
Dec 108.9 124.7 154.4 2.5 154.2 3.1 149.5 2.7 151.1 2.6

1997 Jan 108.2 125.0 154.4 2.8 153.9 3.1 149.3 2.8 150.7 2.7
Feb 107.1 124.9 155.0 2.7 154.5 2.9 149.9 2.5 151.3 2.5
Mar 106.3 124.8 155.4 2.6 154.9 2.7 150.3 2.3 151.7 2.2
Apr 103.9 125.0 156.3 2.4 155.8 2.5 150.8 2.0 152.2 2.1
May 104.2 125.2 156.9 2.6 156.3 2.5 151.3 2.0 152.7 2.1
Jun 103.3 125.0 157.5 2.9 156.7 2.7 151.8 2.2 153.0 2.2

Jul 103.0 125.1 157.5 3.3 156.4 3.0 151.0 2.2 152.6 2.6
Aug 103.4 125.3 158.5 3.5 157.1 2.8 151.8 2.1 153.5 2.5
Sep 102.7 125.5 159.3 3.6 157.8 2.7 152.6 2.0 154.1 2.4
Oct 102.1 125.6 159.5 3.7 157.9 2.8 152.9 2.2 154.2 2.5
Nov 100.0 125.4 159.6 3.7 158.0 2.8 152.9 2.1 154.2 2.4
Dec 98.8 125.9 160.0 3.6 158.3 2.7 152.8 2.2 154.5 2.3

1998 Jan 97.2 125.8 159.5 3.3 157.7 2.5 152.1 1.9 153.7 2.0
Feb 96.5 125.8 160.3 3.4 158.5 2.6 153.0 2.1 154.6 2.2
Mar 95.5 . 126.0 160.8 3.5 158.9 2.6 153.4 2.1 155.2 2.3
Apr 94.6r'' 126.1 162.6 4.0 160.4 3.0 154.1 2.2 155.9 2.4
May 94.9 126.2 163.5 4.2 161.3 3.2 155.1 2.5 156.8 2.7
Jun 94.0p 126.V 163.4 3.7 161.1 2.8 154.9 2.0 156.6 2.4

Jul 93.6p 126.1P 163.0 3.5 160.5 2.6 154.2 2.1 155.8 2.1
Aug 92.8p 125.9p 163.7 3.3 161.1 2.5 155.0 2.1 156.4 1.9

Pensioner price index  ̂
(January 13,1987=100)

1-person 
household

CZIF
137.0
140.6
143.9
145.4

135.1
137.7 
137.4
137.8

139.1
140.7 
141.0
141.7

142.8
144.3 
144.1
144.3

144.4
145.4 
145.6 
146.1

146.0
147.5

Purchasing 
power 
of the 

pound'̂
2-person (NSA) 

household (1985=100)

CZIU
139.1
143.1 
146.9
149.1

FJAK
65
63
61
60

137.3 
139.6
139.4 
139.9

66
65
65
65

141.4
143.1
143.5
144.2

64
63
63
63

145.5 
147.2 
147.1
147.6

62
61
61
61

147.9
149.0 
149.5
150.1

61
60
59
59

150.1
151.8

59
57

62
61
61
61
61
61

61
61
60
60
60
60

60
59
59
59
59
59

59
59
58
58
57
57

58
57

Note: Figures marked with a ‘p’ are provisional.
1 Minor revisions have been made to seasonally adjusted figures previously 

published. These reflect the routine updating of the seasonal adjustment 
factor.

2 The taxes excluded are council tax, VAT. duties, car purchase tax and vehicle 
excise duty, insurance tax and airport tax.

3 Due to measurement problems, pensioner price indices exclude housing costs.
4 Movements in the purchasing power of the pound are based on movements in 

the retail prices index.
Sources: Office for National Statistics: 

Enquiries Columns U2 01633 812106; Columns 3-13 0171 533 5874.
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4. Labour Market
Labour Market Activity^
United Kingdom®

Employment categories'

Employees

TOTAL
MGRN

1996 Q1 22 593
Q2 22 610
Q3 22 660
Q4 22 807

1997 Q1 23 011
Q2 23 138
Q3 23 242
Q4 23 350

1998 Q1 23 423
Q2 23 516

Percentage change on quarter
1998q1 to 1998q2 0.4

Percentage change on year
1997q2 to 1998q2 1.6

MALE
MGRO

1996 Q1 11 793
Q2 11 813
Q3 11 832
Q4 11 924

1997 Q1 12 074
Q2 12 157
Q3 12 246
Q4 12 336

1998 Q1 12 362
Q2 12 433

Percentage change on quarter
1998q1 to 1998q2 0.6

Percentage change on year
1997q2 to 1998q2 2.3

FEMALE
MGRP

1996 Q1 10 800
Q2 10 797
Q3 10 828
Q4 10 884

1997 Q1 10 937
Q2 10 981
Q3 10 996
Q4 11 015

1998 Q1 11 062
Q2 11 083

Self-
employed

Unpaid
family

workers

Government 
training and 
employment 
programmes

Total
employment^

MGRQ
3 300 
3 320 
3 357 
3 375

MGRT
124
122
118
122

MGRW
246
247 
244 
225

3 354 
3 342 
3 325 
3 308

223

3 297 
3 255

205
170

-1.3 -17.0

-2.6 -13.9 -23.4

MGRR
2 482 
2 500 
2 531 
2 531

MGRX
155
153
155
139

2 506 
2 481 
2 448 
2 433

40
36
40
39

133
138
139 
132

2 429 
2 399

28
29

138
112

-1.3 3.5 -18.9

-3.3 -19.4 -18.8

MGRS
818
820
826
844

MGRV
85
83
80
82

MGRY
90
95
89
86

848
861
876
874

74
79
84
73

90
84
80
80

868
857

67
70

67
58

Percentage change on quarter
1998q1 to 1998q2 0.2 -1.2 ■13.0

Percentage change on year
1997q2 to 1998q2 0.9 -0.5 -11.4 ■31.0

1 Data are from the Labour Force Survey which uses the definitions recom
mended by the International Labour Organisation (ILO), an agency of the 
United Nations. For details see Labour Market Trends pp S3-4 (May 1998 
onwards) or the Guide to Labour market Statistics Releases.

2 Includes those who did not state whether they were employees or self-em- 
loyed.

3 The seasonally adjusted estimates may be subject to revision as more quar
terly data becomes available.
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MGRZ
26 262 
26 300 
26 379 
26 529

26 702 
26 816 
26 911 
26 982

27 020 
27 041

0.1

0.8

MGSA 
14 469 
14 505 
14 557 
14 634

14 753 
14 812 
14 874 
14 939

14 957 
14 973

0.1

1.1

MGSB 
11 793 
11 795 
11 822 
11 895

11 948
12 004 
12 037 
12 042

12 063 
12 068

0.0

0.5

ILO
unemployed

Total
economically

active

MGSC 
2 383 
2 373 
2 315 
2 266

MGSF
28 645 
28 673 
28 694 
28 795

2 134 
2 082 
1 971 
1 893

28 836 
28 898 
28 883 
28 874

1 864 
1 802

28 884 
28 843

-3.3 -0.1

-13.4 -0.2

MGSD 
1 591 
1 560 
1 512 
1 442

MGSG 
16 061 
16 065 
16 069 
16 076

1 350 
1 306 
1 228 
1 175

1 152 
1 099

-4.6

-15.8

MGSE
791
813
804
824

784
776
743
718

712
703

-1.2

-9.4

Thousands, seasonally adjusted^

Economically
inactive

Total 
aged 16 

and over

Employment
rate:
age

16-59/64^

MGS! 
17 051 
17 066 
17 088 
17 032

MGSL 
45 695 
45 739 
45 782 
45 827

MGSU
71.8
71.9
71.9 
72.4

17 030 
17011 
17 065 
17 116

45 866 
45 909 
45 948 
45 991

72.7
72.9
73.1
73.3

17 145 
17 226

46 030 
46 069

73.3
73.3

0.5 0.1

1.3 0.3

MGSJ 
6 152 
6 176 
6 200 
6 221

MGSM 
22 213 
22 241 
22 269 
22 297

MGSV
76.5
76.6 
76.8 
77.1

16 103 6 217 22 321 77.7
16118 6 230 22 348 77.C
16 103 6 270 22 372 78.1
16 114 6 286 22 400 78.4

16 110 6 315 22 425 78.5
16 072 6 378 22 450 78.4

-0.2 1.0 0.1

-0.3 2.4 0.5

MGSH MGSK MGSN MGSW
12 584 10 898 23 482 66.6
12 608 10 890 23 497 66.7
12 626 10 888 23 514 66.6
12719 10 812 23 531 67.1

12 732 10 813 23 545 67.2
12 780 10 781 23 561 67.4
12 780 10 795 23 575 67.6
12 760 10 831 23 591 67.7

12 775 10 830 23 605 67.7
12 771 10 848 23 619 67.8

0.0 0.2 0.1

-0.1 0.6 0.2

4 The employment rate equals those in employment aged 16-64 (male) and 
16-59 (female), as a percentage of all in these age groups. The underlying data 
are available on request.

5 Data for Great Britain are no longer published but are available on request. The 
previously published series relating to seasonal quarters (for GB or UK) are 
also available on request.

Source: Office for National Statistics: Enquiries 0171 533 6094
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Economic Trends

o f Articles

MGSW
66.6
66.7
66.6
67.1

ndett)̂

j6ie ^

t
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O n e  o f  the elements which has made 
Economic Trends o f such value to its readers 
over the years is its occasional articles.They 
illuminate a wide range o f technical and 
methodological issues relating to the 
national accounts and other key macro 
economic statistics. As such, they have a 
long term value for many readers beyond 
the life o f the latest data.

• •  •

In recognition of this, N ational Statistics

is pleased to make available in one volume 

a collection of the articles of long term  

interest published in Economic Trends

from March 1996 to January 1998.

Digest o f Articles
in each field,covering National Accounts,Trade, Prices, International Comparisons,

and wider economic issues like globalisation.

Priced at just £ 19.95 EconomicTrends: Digest of Articles provides 
a low cost and convenient means of storage and reference for 
this collection of important articles.

Contact the ONS Publications Unit on
^  0  I 6 3 3  8 I 2 0 7 8  to order your copy.

f.
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Labour Market

Labour Market Activity^
United Kingdom^

Thousands,not seasonally adjusted

Employment categories'
ILO

unemployed

Total
economically

active
Economically

inactive

Total 
aged 16 

and over

Employment
rate:
age

1 Data are from the Labour Force Survey which uses the definitions recom
mended by the International Labour Organisation (tLO), an agency of the 
United Nations. For details see Labour Market Trends pp S3-4 (May 1998 
onwards) or the Guide to Labour market Statistics Releases.
Includes those who did not state whether they were employees or se!f-em- 
loyed.

3 The employment rate equals those in employment aged 16-64 (male) and 
16-59 (female), as a percentage of all in these age groups. The underlying data 
are available on request.

4 Data for Great Britain are no longer published but are available on request. The 
previously published series relating to seasonal quarters (for GB or UK) are 
also available on request.

Source: Office for National Statistics; Enquiries 0171 533 6094

T 3 2

W * t

0 ^

united

Employees
Self-

employed

Unpaid
family

workers

Government 
training and 
employment 
programmes

Total
employment^

12.5 ^
11j i0

TOTAL

\r \11
\

i

MGTA MGTD MGTG MGTJ MGTM MGTP MGTS MGTV MGTY MGUH 12J":k
1996 Q1 22 463 3 290 124 249 26 125 2 381 28 506 17 189 45 695 71 A

Q2 22 575 3 307 122 247 26 251 2 354 28 604 17 134 45 739 71 7 I !- A ^
Q3 22 802 3 369 118 237 26 527 2 409 28 936 16 846 45 782 72 4Q4 22 842 3 387 122 231 26 582 2 212 28 793 17 034 45 827 72.5 t

1997 Q1 22 882 3 345 113 225 26 565 2 126 28 691 17 175 45 866 72 3
12.1

Q2 23 107 3 327 115 223 26 772 2 062 28 834 17 074 45 909 72 8
Q3 23 376 3 337 125 214 27 051 2 066 29 118 16 830 45 948 73 5 12  ̂*
Q4 23 383 3 320 111 217 27 032 1 838 28 870 17 121 45 991 73.4

1
V1

1998 Q1 23 304 3 282 95 206 26 887 1 849 28 735 17 295 46 030 73 0 115 i
t

Q2 23 481 3 234 99 169 26 983 1 792 28 776 17 293 46 069 73.2 I

Percentage change on quarter 11.8 11i
1998q1 to 1998q2 0.8 -7.5 4.2 -18.0 0.4 -3.1 0.1 0.0 0.1 1
Percentage change on year

11.7 h

1997q2 to 1998q2 1.6 -2.8 -13.9 -24.2 0.8 ■13.1 -0.2 1.3 0.3 *
1

MALE
11.6 ( *\

MGTB MGTE MGTH MGTK MGTN MGTQ MGTT MGTW MGTZ MGUI 1
1996 Q1 11 711 2 472 39 157 14 379 1 591 15 971 6 242 22 213 76.1 Hi r  r

Q2 11 799 2 483 39 151 14 472 1 555 16 027 6 214 22 241 76.4 . i
Q3 11 933 2 542 39 153 14 667 1 559 16 226 6 043 22 269 77.4 a A, 1
Q4 11 918 2 547 40 142 14 647 1 412 16 059 6 238 22 297 77.2

1997 Q1 11 997 2 497 40 133 14 668 1 343 16 010 6 310 22 321 77.2
Q2 12 144 2 463 36 138 14 780 1 300 16 080 6 268 22 348 77.7
Q3 12 346 2 459 40 138 14 983 1 276 16 259 6 113 22 372 78.7 111'•——
Q4 12 327 2 449 39 134 14 949 1 143 16 092 6 308 22 400 78.4

1998 Q1 12 286 2418 28 138 14 870 1 142 16012 6 413 22 425 78.0
4,

Q2 12419 2 377 29 110 14 935 1 098 16 034 6416 22 450 78.2 11 fk1
Percentage change on quarter

1

1998q1 to 1998q2 1.1 -1.7 3.6 -20.3 0.4 -3.9 0.1 0.0 0.1

Percentage change on year 10.9 h\
1997q2 to 1998q2 2.3 -3.5 -19.4 -20.3 1.0 -15.5 -0.3 2.4 0.5

FEMALE
MGTC MGTF MGTI MGTL MGTO MGTR MGTU MGTX MGUA MGUJ

1996 Q1 10 751 818 85 92 11 746 790 12 536 10 947 23 482 66.4 iaa 1
$

Q2 10 776 824 83 96 11 779 798 12 577 10 920 23 497 66.5 ,
Q3 10 869 827 80 84 11 860 851 12711 10 803 23 514 66.9

4
i

Q4 10 924 840 82 89 11 934 800 12 735 10 796 23 531 67.3
ia? u

1997 Q1 10 885 847 74 92 11 897 783 12 681 10 865 23 545 66.9 5 .
Q2 10 963 864 79 85 11 992 763 12 754 10 806 23 561 67.3
Q3 11 030 878 84 76 12 068 790 12 858 10717 23 575 67.8
Q4 11 057 871 73 83 12 084 694 12 778 10 813 23 591 67.9

lae -
1998 Q1 11 018 864 67 68 12017 707 12 723 10 882 23 605 67.5

Q2 11 063 857 70 59 12 048 694 12 742 10 877 23 619 67.6

Percentage change on quarter las 1 k

1998q1 to 1998q2 0.4 -0.8 4.4 -13.2 0.3 1.8 0.1 0.0 15.3

Percentage change on year
1997q2 to 1998q2 0.9 -0.8 -11.4 -30.6 0.5 -9.0 -0.1 0.7 0.2

4^
I !

W " -
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EMPLOYMENT Not seasonally adjusted- 
United Kingdom, population aged 16 and over

MiEions

to

0.1

12.5

mguh
12.4

71.4
71.7 12.3

7^4
7^5 12.2

72.3
72.8 12.1
73.5
73.4 12

73.0
73.2 11.9

11.8

11.7

11.6
MGUl
76.1 11.5
76.4
77.4
m 11.4

Male

Self E rrptoyed

Em ployees

1 99 3 1 99 4 1 99 5 1 99 6 1 99 7 1998

2 .55

2 .45

2 .35

0.5

78.0

MGUJ
66.4
66.5 
66.9 
67.3

11.1

11 -

10.9  -

10.8 -

10.7  -

10.6 -

10.5

Female

Self Em ployed

Em ployees

Millons
0 .9

-  0.88

-  0.86

-  0 .8 4

-  0 .8 2

-  0.8

-  0 .7 8

-  0 .7 6

0 .7 4

1 99 3 1994 1995 1 99 6 1997 1998

UK)
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ECONOMICALLY ACTIVE POPULATION {seasonally adjusted^ Q ua rte r o n  p rev ious quarte r

0.8

0.6

0 .4

-  0.2

0

-  * 0.2

-0 .4

ECONOMIC ACTIVITY RATE {seasonally adjustecfl Q u a rte r o n  p rev ious quarte r 
percen tage  change

ILO UNEMPLOYMENT {seasonally adjusted^ Q ua rte r on  p rev ious quarte r 
percen tage  change

- 2

0

-2

-8

ECONOMICALLY INACTIVE POPULATION {seasonally adjusted) Q ua rte r on  p rev ious quarte r 
percentage change

! . -

3

2

1

-2

LOU

13

12

11
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EMPLOYEES {seasonally adjusted! Q uarte r on  previous quarter 
percentage change

1

•0 .5

'i

L2

SELF-EMPLOYED {seasonally adjusted) Q uarte r on  previous quarter 
percentage change

1

-1

•2

2

0

ILO UNEMPLOYMENT RATE {seasonally adjusted)
Percentage

•6

TOTAL EMPLOYMENT {seasonally adjusted) Q uarte r on  previous quarter 
percentage change

1

0.5

•0 .5

-1

T35



Labour Market

Labour Market Activity by age^’®
United Kingdom

Thousands,Seasonally adjusted

Total aged 16 and over Age groups

Total
In employment

MGUN
1996 Q1 26 262

Q2 26 300
Q3 26 379
Q4 26 529

1997 Q1 26 702
Q2 26 816
Q3 26 911
Q4 26 982

1998 Q1 27 020
Q2 27 041

ILO unemployed
MGVC

1996 Q1 2 383
Q2 2 373
Q3 2315
Q4 2 266

1997 Q1 2 134
Q2 2 082
Q3 1 971
Q4 1 893

1998 Q1 1 864
Q2 1 802

Male

MGUO 
14 469 
14 505 
14 557 
14 634

14 753 
14812 
14 874 
14 939

14 957 
14 973

MGVD 
1 591 
1 560 
1 512 
1 442

1 350 
1 306 
1 228 
1 175

1 152 
1 099

Economically inactive

1996 Q1
MGVR 
17 051

Q2 17 066
Q3 17 088
Q4 17 032

1997 Q1 17 030
Q2 17011
Q3 17 065
Q4 17 116

1998 Q1 17 145
Q2 17 226

MGVS 
6152  
6 176 
6 200 
6 221

6 217 
6 230 
6 270 
6 286

6 315 
6 378

Economic activity rate (per cent)
MGWG MGWH

Q1 62.7 72.3
Q2 62.7 72.2
Q3 62.7 72.2
Q4 62.8 72.1

Q1 62.9 72.1
Q2 62.9 72.1
Q3 62.9 72.0
Q4 62.8 71.9

IQ1 62.8 71.8
Q2 62.6 71.6

unemployment rate (per cent)
MGWV MGWW

1996 Q1 8.3 9.9
Q2 8.3 9.7
Q3 8.1 9.4
Q4 7.9 9.0

1997 Q1 7.4 8.4
Q2 7.2 8.1
Q3 6.8 7.6
Q4 6.6 7.3

1998 Q1 6.5 7.2
Q2 6.2 6.8

Female

16- 24 25 -49 50- 59/64 60/65 and over

Male Female Male Female Male Female Male Female

MGUP MGUR MGUS MGUU MGUV MGUX MGUY MGVA MGVB
11 793 2 111 1 896 9 151 7 466 2 947 1 923 257 503
11 795 2 106 1 882 9 173 7 482 2 959 1 941 268 497
11 822 2 098 1 866 9 196 7 494 2 994 1 955 270 504
11 895 2 087 1 879 9 231 7 557 3 049 1 969 268 494

11 948 2 113 1 874 9 275 7 541 3 101 2 009 265 518
12 004 2 113 1 878 9 293 7 565 3134 2 032 272 537
12 037 2 108 1 882 9 321 7 570 3 163 2 060 286 523
12 042 2117 1 890 9 353 7 558 3191 2 088 276 506

12 063 2 107 1 869 9 375 7 571 3212 2 117 267 503
12 068 2 100 1 853 9 351 7 574 3 242 2 146 277 501

MGVE MGVG MGVH MGVJ MGVK MGVM MGVN MGVP MGVQ
791 471 250 838 451 276 88 13 10
813 463 258 816 459 272 87 10 10
804 449 262 797 434 248 96 14 13
824 450 273 735 435 244 98 13 12

784 421 263 684 428 233 86 14 14
776 409 263 659 412 232 91 9 10
743 391 246 612 402 214 84 8 12
718 372 248 585 384 209 71 9 9

712 367 253 565 378 210 73 10 11
703 362 246 539 374' 193 75 12 10

MGVT M G W MGVW MGVY MGVZ MGWB MGWC MGWE MGWF
10 898 755 1 029 750 2 644 1 273 1 190 3 376 6 026
10 890 755 1 024 762 2 642 1 279 1 186 3 376 6 032
10 888 761 1 022 778 2 657 1 282 1 189 3 378 6018
10812 757 986 790 2 584 1 276 1 207 3 389 6 033

10 813 753 989 793 2 592 1 277 1 217 3 397 6 007
10 781 756 980 782 2 573 1 287 1 228 3 402 5 992
10 795 769 986 801 2 559 1 302 1 245 3 396 6 005
10 831 769 970 785 2 584 1 317 1 253 3410 6 027

10 830 783 976 789 2 576 1 328 1 250 3 423 6 031
10 848 788 998 822 2 562 1 346 1 247 3416 6 036

MGWI MGWK MGWL MGWN MGWO MGWQ MGWR MGWT MGWU
53.6 77.4 67.6 93.0 75.0 71.7 62.8 7.4 7.8
53.7 77.3 67.6 92.9 75.0 71.6 63.1 7.6 7.7
53.7 77.0 67.6 92.8 74.9 71.7 63.3 7.7 7.9
54.1 77.0 68.6 92.7 75.6 72.1 63.1 7.6 7.7

54.1 77.1 68.4 92.6 75.5 72.3 63.3 7.6 8.1
54.2 76.9 68.6 92.7 75.6 72.3 63.4 7.6 8.4
54.2 76.5 68.3 92.5 75.7 72.2 63.2 7.9 8.2
54.1 76.4 68.8 92.7 75.5 72.1 63.3 7.7 7.9

54.1 76.0 68.5 92.6 75.5 72.0 63.7 7.5 7.8
54.1 75.7 67.8 92.3 75.6 71.8 64.0 7.8 7.8

MGWX MGWZ MGXA MGXC MGXD MGXF MGXG MGXI MGXJ
6.3 18.2 11.7 8.4 5.7 8.6 4.4 4.8 2.0
6.4 18.0 12.1 8.2 5.8 8.4 4.3 3.7 1.9
6.4 17.6 12.3 8.0 5.5 7.7 4.7 4.8 2.5
6.5 17.7 12.7 7.4 5.4 7.4 4.8 4.5 2.3

6.2 16.6 12.3 6.9 5.4 7.0 4.1 5.1 2.6

6.1 16.2 12.3 6.6 5.2 6.9 4.3 3.3 1.8

5.8 15.7 11.5 6.2 5.0 6.3 3.9 2.7 2.2

5.6 14.9 11.6 5.9 4.8 6.2 3.3 3.2 1.8

5.6 14.8 11.9 5.7 4.8^ 6.1 3.3 3.5 2.2

5.5 14.7 11.7 5.4 4.7^ 5.6 3.4 4.2 1.9

1 See footnote 1 on table 4.1
2 The activity rate is the percentage of people in each age group who are 

economically active.
3 ILO unemployment rate Is the percentage of economically active people 

who are unemployed on the ILO measure.

4 Data for Great Britain are no longer published.but are available on request.
5 Data for more detailed age groups are published in Labour Market Trends. Data 

relating to seasonal quarters are available (for GB or UK) on request.
Source: Office for National Statistics; Enquiries 0171 533 6094
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The UK national accounts are undergoing extensive changes in September 1998, 

including conversion to the ESA 95 fram ework (see the box below for details). To help 

users adapt to the new presentation, National Statistics is issuing six key national 

accounts publications simultaneously for the first time. The six volumes work together 

to provide a full picture of the new accounts and will be essential for anyone who needs

to develop a full understanding of the new concepts and presentation.
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Get the whole picture on

new
- and a free CD-Rom!

Three regular annual data volumes lay out the 
new accounts and the data underlying them:

Three methodological guides provide all the 
information needed to fully understand the
new accounts;

10
12

3WE
i376
i376
1378
1389

1397
1402
1396
1410

1423
1416

MGWF
6026 
6032 
6018 
6 033

6007 
5992 
6 005 
6027

6031 
6 036

£39.50
United Kingdom National Accounts -  
The Blue Book

How the UK makes and spend its money - detailed estimates of national 
product, income and expenditure, plus value added by industry and full 
accounts for each sector of the economy.

United Kingdom Balance of Payments -  
The Pink Book
Detailed estimates of the UK Balance of Payments for the last 11 years, 
including the current, capital and financial accounts.

£39.50

£39.50
United Kingdom Input-Output Supply 
and Use Balances, 1992-96
Data which underlies Gross Domestic Product. Invaluable to business in 
identifying markets, to economists for modelling, and in the compilation of 
environmental accounts and other analyses within government.

United Kingdom National Accounts 
Concepts, Sources and Methods £75.00
The concepts underlying the new system of accounts, and the sources and 
methodology used in their compilation

Introducing the European System of 
Accounts 1995 in the United Kingdom
The changes to the UK accounting system which required interpretation of the 
ESA 95 framework in the UK context and the reasoning behind those decisions

£25.00

United Kingdom Sector Classification 
for the National Accounts
A classification of institutional units into the sectors as defined by ESA 95

£25.00
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Buy all six books 
and get the CD-Rom: 

UK National 
Accounts, 1998
(usual price £120) 

containing:

fu ll Blue Book tables

com plete Concepts, Sources 

and Methods text

linkages between the tw o  to 
a llow  easy m ethodological

reference.

- free!
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• ' VXV / new

#  Balance o f Payments data w ill move to  the standards published in the 
fifth  edition o f the IMF Balance o f Payments Manual.

All constant price data are being rebased to 1995=100

A new business register is being adopted for sampling and grossing up 
business surveys

1 the Stationery Office today on
-ff0171 873 9090

to order your pack of six books
- and free CD-Rom



Labour Market

Jobs and claimant count
United Kingdom

Jobs Claimant count®

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3

Monthly

1996JUI
Aug
Sep
Oct
Nov
Dec

t

4 ^

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Thousands

Employee jobs2,3.4
Percentage of Total

jobs -̂ -̂'* All Industries
Manufacturing

industry
Production

industry
Service

industries Total

workforce 
jobs and 

claimant count®

Not
seasonally
adiustsd*

Job Centre

DYDC. 
26 048^ 
26 325
26 770
27 025

BCAJ
21 987
22 322 
22 812^
23 220

YEJA 
4 026 
4 067 
4 112^ 
4 081

YEJF 
4 266 
4 291 
4 339^ 
4 303

YEJC 
16 606
16 939
17 306^ 
17 634

BCJD 
2 305.8 
2 103.4 
1 586.1

BCJE 
8.0 
7.3 
5.5 

#  0

BCJA 
2 325.6 
2 122.2 
1 602.4

% i

vauailClSS

DPCB 
181.9 
226.1 
283.6 

• 0

26 039 
26 056 
26 066 
26 228

21 923 
21 987
21 999
22 189

4 014 
4 026 
4 023 
4 079

4 257 
4 266 
4 257 
4 316

16 555 
16 606 
16 642 
16 769

2 401.3 
2 334.8 
2 303.2 
2 254.9

8.4
8.1
8.0
7.8

2 503.4 
2 375.3 
2 336.2 
2 212.3

175.7
184.8 
182.7 
184.5

26 235 
26 325 
26 518 
26 612

22 210 
22 322 
22 484 
22 569

4 088 
4 067 
4 093 
4 093

4317  
4 291 
4312  
4 314

16 795
16 939
17 078 
17 138

2 218.4 
2 186.3 
2 122.6 
2 016.3

7.7
7.6
7.4
7.0

2 310.5 
2 223.9 
2 158.1 
1 977.2

194.2 
211.8 
237.0
261.2

26 708 
26 770^
26 879
27 011

22 709 
22 812T
22 915
23 094

4 100
4 112^
4 092 
4 092

4 323 
4 339^ 
4316  
4313

17 241 
17 306^ 
17 390 
17 527

1 819.3 
1 669.9 
1 550.0 
1 470.0

6.4 
5.8
5.4 
5.1

1 907.8 
1 688.0 
1 585.3 
1 432.8

273.5
279.9
290.4
290.5

27 149 
27 025

• 4

23 234 
23 220

4 114 
4 081

• 9

4 335 
4 303

» 4

17 620 
17 634 

« $

1 393.8 
1 362.6 
1 333.2'^

4.9
4.8
4.7

1 479.3 
1 389.9 
1 368.3

280.3
293.5

4 094 4313 # 9 2 122.6 7.4 2 158.1 231.5
4 094 4313 • • 2 104.4 7.3 2 176.4 234.8
4 093 4312 17 078 2 067.3 7.2 2 103.7 244.8
4 101 4 324 • • 2 016.3 7.0 1 977.2 253.6
4 093 4 314 # 0 1 916.2 6.7 1 871.4 263.9
4 093 4 314 17 138 1 876.8 6.5 1 868.2 266.2

4 106 4 330 • • 1 819.3 6.4 1 907.8 267.8
4 097 4319 • 9 1 755.3 6.1 1 827.8 275.2
4 100 4 323 17 241 1 713.1 6.0 1 745.3 277.5
4 105 4 332" 1 669.9 5.8 1 688.0 277.8
4 lOO"* 4 335

17 306^
1 635.3 5.7 1 620.5 277.9

4 112 4 339 1 597.6 5.6 1 550.1 284.1

4 105 4 331 » ft 1 550.0 5.4 1 585.3 285.2
4 096 4 322 1 508.2 5.3 1 579.2 290.1
4 092 4316 17 390 1 479.6 5.2 1 513.5 296.0
4 101 4 324 0 9 1 470.0 5.1 1 432.8 305.1
4 104 4 326 ♦ 9 1 432.2 5.0 1 387.6 284.6
4 092 4313 17 527 1 403.1 4.9 1 391.4 281.9

4 119 4 340 9 ft 1 393.8 4.9 1 479.3 273.7
4 125 4 346 ft ft 1 382.1 4.8 1 451.2 282.2
4 114 4 335 17 620 1 373.8 4.8 1 405.9 284.2
4 107 4 329 9 ft 1 362.6 4.8 1 389.9 286.9
4 095 4 317 ft ft 1 366.9 4.8 1 349.4 295.9
4 081 4 303 17 634 1 361.1 4.8 1 322.8 297.6

4 067 4 290 « 4 1 333.2^ 4.7 1 368.3 298.4^
% 9 9 1 4 4 1 316.8 4.6 1 383.2 298.0

1 Claimant count figures do not include students claiming benefit during a va
cation who intend to return to full-time education.

2 Workforce jobs comprise employee jobs, self-employed jobs, HM Forces 
and participants in work-related government supported training, which in
cludes the Project Work Plan.

3 For all dates, individuals with two jobs as employees of different employers 
are counted twice.

4 Annual estimates relate to mid-year. Figures for the four quarters relate to 
March, June, September and December. For claimant count, unlike employ
ment and workforce figures, the annual figure is an annual average.

5 Unadjusted claimant count figures have been affected by changes in the 
coverage. The seasonally adjusted figures however, as given in this table 
are estimated on the current basis, allowing for the discontinuities, except 
for the effect of the Jobseeker’s Allowance introduced In October 1996 (see 
also below).

T 3 8

The seasonally adjusted figures now relate only to claimants aged 18 or over in 
order to maintain the consistent series, available back to 1971 (1974 for the re
gions). allowing for the effect of the change in benefit regulations for under 18 
year olds from September 1988. (See pages 398 - 400 of November 1995 La
bour Market Trends.) Note: Quarter figures relate to January, April, July and 
October.

6 The denominator used to calculate claimant count unemployment rates is 
comprised of the workforce jobs plus the claimant count.

7 Vacancies notified to Jobcentres and remaining unfilled. Jobcentre vacancies 
only account for approximately one third of all vacancies in the economy. Note: 
Quarter figures relate to the average for the three months in the quarter.

8 Figures since October 1996 have been affected by the introduction of Jobseek
er's allowance(JSA).(See April 1998 edition of Labour Market Trends (page 
195). Between November 1996 and April 1997, it is estimated that JSA re
moved 100-200,000 of this fall which is identified as arising directly from a 
change in benefit rules and, as such , is eligible to be taken into account in the 
consistent seasonally adjusted claimant count series. This will be done later in 
1998 when more refined estimates are available.

Sources: Office for National Statistics;
Enquiries Columns 1-3.7-8 01928 792560; Columns 4-6,9 0171 533 6094;

also 24 hour recorded headline service on 0171 533 6176
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Labour Market

Regional claimant count rates
by Government Office Region

Percentages
Yorkshire and the

North East North West Merseyside Humber East Midlands
Quarterly

DPDM DPDN DPDO DPBl DPBJ
1993 Q1 12.8 9.8 15.5 10.5 9.8

Q2 12.9 9.7 15.4 10.4 9.7
Q3 13.0 9.5 15.1 10.2 9.5
Q4 12.8 9.2 14.9 10.0 9.3

1994 Q1 12.9 9.3 15.6 10.1 9.1
Q2 12.6 9.0 15.3 9.8 8.9
Q3 12.4 8.7 14.8 9.6 8.7
Q4 12.1 8.3 14.4 9.3 8.4

1995 Q1 11.9 7.9 14.2 8.8 7.8
Q2 11.5 7.5 13.6 8.7 7.5
Q3 11.3 7.4 13.4 8.6 7.4
Q4 11.1 7.2 13.2 8.4 7.3

1996 Q1 11.1 7.0 13.3 8.3 7.2
Q2 10.9 7.0 13.2 8.2 7.1
Q3 10.5 6.8 13.1 8.0 6.8
Q4 9.9 6.4 12.6 7.6 6.4

1997 Q1 9.1 5.8 11.9 7.2 5.8
Q2 8.6 5.3 11.2 6.7 5.3
Q3 8.2 4.9 10.5 6.4 4.9
Q4 8.1 4.6 10.0 6.1 4.5

1998 Q1 7.8 4.4 9.7 5.9 4.2
Q2 7.6 4.3 9.4 5.8 4.1
Q3 7.3 4.2 9.2 5.7 4.1

West Midlands Eastern London

DPBN
11.1
11.1
10.9
10.6

South East South West Wales Scotland
Great

Britain
Northern

Ireland
United

Kingdom
Quarterly

DPDR DPBM DPBP DPBQ DPAJ DPBR BCJE
1993 Q1 9.0 9.8 10.4 9.9 10.4 14.0 10.5

Q2 8.9 9.7 10.3 9.8 10.4 13.8 10.4
Q3 8.6 9.5 10.3 9.8 10.2 13.7 10.3
Q4 8.4 9.2 10.1 9.5 10.0 13.5 10.1

1994 Q1 8.0 8.7 9.9 9.6 9.8 13.0 9.9
Q2 7.6 8.3 9.6 9.5 9.5 12.9 9.6
Q3 7.3 8.1 9.4 9.3 9.2 12.7 9.3
Q4 6.8 7.7 8.8 8.9 8.8 12.3 8.9

1995 Q1 6.3 7.1 8.6 8.4 8.3 11.7 8.4
Q2 6.0 6.9 8.5 8.0 8.0 11.4 8.1
Q3 5.9 6.8 8.5 7.9 7.9 11.2 8.0
Q4 5.8 6.7 8.4 7.8 7.8 11.0 7.8

1996 Q1 5.5 6.5 8.3 7.8 7.6 11.2 7.7
Q2 5.3 6.4 8.3 7.9 7.5 11.2 7.6
Q3 5.1 6.2 8.1 7.8 7.3 11.2 7.4
Q4 4.7 5.8 7.8 7.6 6.9 10.5 7.0

1997 Q1 4.1 5.2 7.2 7.1 6.3 9.3 6.4
Q2 3.7 4.7 6.7 6.6 5.8 8.6 5.8
Q3 3.3 4.2 6.2 6.2 5.3 7.9 5.4
Q4 3.1 3.9 5.9 6.0 5.1 7.9 5.1

1998 Q1 2.8 3.6 5.7 5.7 4.8 7.8 4.9
Q2 3.5 5.6 5.7 4.7 7.7 4.8
Q3 2.6^ 3.5 5.5 5.6 4.6 7.4 4.7

1
Note: Figures shown are at January, April, July and October respectively. 
Government Office Regions came into effect in April 1994. It was decided 
that from May 1997 sub-national data should be published for these areas 
rather than standard statistical regions (SSRs). Data by standard statistical 
regions are available on request.

2 The seasonally adjusted figures now relate only to claimants aged 18 or 
over in order to maintain the consistent series, available back to 1971 for 
Great Britain, Northern Ireland and the United Kingdom (1974 for Wales and 
Scotland; 1986 for the Government Office Regions), allowing for the effect 
of the change In benefit regulations for under 18 year olds from September 
1988. (See pages 398 - 400 of the November 1995 Labour Market Trends.)

The denominators used to calculate claimant count rates are the sum of the ap
propriate mid-year estimates of employee jobs, the self- employed. Govern
ment-supported trainees, HM Forces and claimants of unemployment-related 
benefits. The 1997 and 1998 rates are based on mid-1997 estimates and ear
lier years are based on the corresponding mid- year estimates.

Source: Office for National Statistics: Enquiries 0171533 6094
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Labour Market

A ILO unemployment rates
^  by Government Office Region

Percentages

Yorkshire and the
North East North West Merseyside Humber East Midlands West Midlands Eastern

Quarterly

MGXK MGXL MGXM MGXN MGXO MGXP MGXO
1995 01 — — — 9.2 7.8 8.8

02 — — 8.4 7.4 8.6
03 — — — 8.9 6.9 9.2
04 — 7.7 6.9 8.2 —

1996 01 11.0 7.7 12.1 8.1 7.4 8.7 6.5
02 10.5 7.2 13.5 8.6 7.5 9.4 6.3
03 11.0 7.6 11.4 8.6 7.1 8.7 7.0
04 9.4 6.8 10.9 8.4 6.8 7.3 6.6

1997 01 10.0 6.4 9.5 8.1 6.2 7.3 6.1
02 10.1 6.6 9.7 7.7 6.0 6.8 6.4
03 8.9 7.1 10.8 7.6 5.2 7.6 5.8
04 8.0 6.2 9.8 6.9 5.0 6.1 5.2

1998 01 8.7 5.7 11.0 7.4 5.3 6.3 5.4
02 8.7 5.8 11.3 7.4 4.9 5.9 4.9

London

MGXR
11.7
11.8 
12.3 
11.5

South East South West Wales Scotland
Great

Britain
Northern

Ireland
United

Kingdom
Quarterly

MGXS MGXT MGXU MGXV MGYQ MGXW MGUK
1995 01 4

8.1 9.7 8.6 8.9 11.2 9.0
02 — 7.6 8.6 8.9 8.6 10.9 8.6
0 3 — 7.5 8.6 9.3 8.9 10.7 8.9
04 — 7.1 8.0 8.8 8.1 10.3 8.2

1996 01 6.7 7.1 8.9 9.1 8.3 9.4 8.4
02 6.0 6.1 8.1 8.7 8.2 10.7 8.2
03 6.0 6.6 8.7 8.6 8.3 10.3 8.3
0 4 5.4 6.4 8.4 8.4 7.6 9.2 7.7

1997 01 5.4 5.9 8.3 8.7 7.4 8.7 7.4
02 5.1 5.7 8.2 8.8 7.1 8.0 7.2
0 3 4.9 5.3 7.7 8.3 7.1 8.8 7.1
04 4.3 5.0 6.8 7.0 6.3 8.8 6.4

1998 01 4.5 4.8 7.5 7.8 6.4 8.6 6.4
02 4.3 4.7 6.8 7.6 6.2 6.9 6.2

1 Government Office Regions came into effect in April 1994.lt was decided 
that from May 1997 sub-national data should be published for these areas 
rather than standard statistical regions (SSRs). Data by standard statistical 
regions is available on request.

2 Data are from the Labour Force Survey. ILO unemployment rate is the percen
tage of economically active people who are unemployed on the ILO measure. 
This is at present unadjusted ; seasonally adjusted data are not currently avail
able. Data relating to seasonal quarters are also available (for GB or UK) on re
quest.

Source: Office for National Statistics; Enquiries 0171 533 6094
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Labour Market

Annual

1994
1995
1996
1997

Average earnings
Great Britain

Whole economy headline rate

Manufac
turing

industries headline rate
Production
industries headline rate

Service 
industries

DNHS
123.5
127.7
132.7
138.5

DNHT
126.5
132.2
138.0
144.1

DNHU
126.9
132.8
138.4
144.2

DNHV
122.1
125.5
130.1
136.0

1990= 100

headline rate

Monthly

1994 Jan 121.5
LMBO

3.7 124.0
LMBS

4.3 124.5
LMBR

4.3 120.3
LMBT 

3 6
Feb 122.4 4.1 123.7 4.7 124.0 4.7 122.1 4 0
Mar 121.4 4.0 124.8 4.7 125.2 4.6 119.7 4 0
Apr 122.3 3.8 125.1 4.8 125.5 4.6 120.6 3.6
May 123.0 3.7 125.8 4.5 126.1 4.3 121.7 3.5
Jun 123.5 3.8 126.2 4.3 126.5 4.2 122.3 3.6

Jul 123.8 3.8 126.4 4.4 126.9 4.3 122.4 3.7
Aug 124.2 3.9 127.4 4.5 127.8 4.4 122.8 3.6
Sep 124.5 3.9 127.9 4.8 128.2 4.6 123.1 3.6
Oct 124.8 3.7 128.5 4.9 128.9 4.6 123.2 3.3
Nov 124.9 3.8 129.1 5.2 129.3 5.0 123.1 3.1
Dec 125.5 3.7 129.6 5.2 129.9 5.0 123.7 2.9

1995 Jan 125.8 3.6 130.0 5.3 130.5 5.3 123.8 2.6
Feb 126.1 3.6 130.3 4.9 130.9 5.1 124.2 2.9
Mar 126.4 3.6 130.7 5.0 131.2 5.1 124.4 2.8
Apr 126.7 3.9 131.4 4.8 131.7 4.8 124.0 3.4
May 127.7 3.6 131.6 4.7 132.1 4.9 126.0 2.8
Jun 127.4 3.4 131.9 4.6 132.8 4.8 125.0 2.7

Jul 127.7 3.2 132.6 4.5 133.0 4.7 125.4 2.4
Aug 128.2 3.2 132.6 4.3 133.4 4.5 125.9 2.5
Sep 128.6 3.3 133.2 4.1 133.9 4.4 126.1 2.6
Oct 129.2 3.4 133.9 4.0 134.7 4.3 126.8 2.9
Nov 129.4 3.4 133.9 3.9 134.6 4.1 127.2 3.0
Dec 129.4 3.3 134.5 3.9 134.6 3.8 127.1 3.0

1996 Jan 130.0 3.3 135.3 4.0 135.5 3.8 127.6 2.9
Feb 130.7 3.5 135.8 4.2 136.2 4.0 128.1 3.2
Mar 131.1 3.7 136.1 4.2 136.7 4.2 128.6 3.5
Apr 131.7 3.6 136.9 4.2 137.3 4.2 129.0 3.4
May 131.8 3.7 137.0 4.2 137.5 4.1 129.4 3.6
Jun 132.3 3.6 137.7 4.3 137.9 4.0 129.9 3.5

Jul 132.8 3.9 138.3 4.5 138.6 4.1 130.3 3.9
Aug 133.2 4.0 138.8 4.6 139.1 4.3 130.6 3.9
Sep 134.0 4.0 139.5 4.5 139.7 4.2 131.3 3.9
Oct 134.2 4.1 139.5 4.5 140.0 4.3 131.7 4.0
Nov 134.7 4.3 140.2 4.6 140.6 4.5 132.2 4.1
Dec 135.6 4.6 141.3 4.7 141.5 4.7 132.8 4.5

1997 Jan 136.2 4.6 141.2 4.6 141.6 4.6 134.1 4.6
Feb 136.2 4.5 141.9 4.5 142.0 4.4 133.6 4.7
Mar 137.0 4.3 142.3 4.4 142.5 4.2 134.7 4.5
Apr 137.1 4.3 142.5 4.4 142.9 4.2 134.6 4.4
May 137.4 4.2 143.1 4.3 143.3 4.2 134.7 4.2
Jun 138.0 4.3 143.7 4.3 143.8 4.3 135.4 4.2

Jul 138.6 4.4 144.1 4.3 144.5 4.2 135.9 4.4
Aug 139.1 4.3 144.9 4.2 144.8 4.0 136.5 4.4
Sep 139.6 4.4 145.1 4.4 144.9 4.0 137.0 4.4
Oct 140.2 4.4 146.0 4.5 145.9 4.1 137.5 4.5
Nov 141.0 4.6 146.9 4.6 146.9 4.3 138.2 4.6
Dec 141.7 4.5 147.6 4.6 147.3 4.2 139.3 4.6

1998 Jan 142.0 4.6 147.8 4.7 147.3 4.3 139.8 4.8
Feb 143.0 5.0 149.0 5.3 148.7 4.9 140.7 5.1
Mar 144.7 5.3 151.4 5.6 151.2 5.3

5.4’
142.3 5.5

5.7’Apr 144.4 5.4^ 150.5 5.7^ 150.2 142.1
May 144.7 5.0 150.7 5.1 150.3 4.8 142.6 5.3
Jun 144.2 4.7 150.0 4.9 150.2 4.5 141.4 5.0

Jui 144.6 # % 151.1 ^  • 150.3 # % 142.2 % •

Note: The index has been reclassified from SIC 1980 to SIC 1992 in com 
mon with other economic series in the national accounts.

1 Provisional.

Source: Office for National Statistics; Enquiries 01928 792442
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Labour Market

Productivity and Unit Wage costs
United Kingdom

1990 = 100
Workforce jobs^ Output per filled job^ Unit Wage costs

Total production 
Whole economy Industries

Manufacturing
industries

Total production Manufacturing
Whole economy industries industries Manufacturing 

Whole economy industries
Annual

1995
1996
1997

DMBC
96.2
97.3 
98.9

DMWA
82.4
83.0
83.3

DMWB
84.6
85.6 
85.9

DMBE
111.2
112.5
114.2

DMOA
129.4
129.9
131.3^

DMOB
121.2
120.1
121.4

Quarterly

DJDO
112.4 
114.6
118.4

DMGH
109.1
115.0
118.7

1995 01 96.0 82.2 84.2 110.7 129.2 121.2 111.5 107 5
Q2 96.0 82.3 84.3 110.9 129.1 121.4 112.0 108.5 

109 0Q3 96.1 82.2 84.4 111.4 130.3 121.8 112.3
Q4 96.6 82.9 85.2 111.6 129.1 120.4 113.6 111.4

1996 01 96.8 83.3 85.5 112.1 128.7 119.8 113.7 1133
02 97.0 82.9 85.3 112.4 129.7 119.7 114.1 114 6
03 97.6 82.9 85.8 112.4 130.5 120.3 115.0 1155
04 98.0 83.1 85.8 113.1 130.8 120.5 115.5 116.5

1997 01 98.4 83.2 85.8 113,3 130.7 121.0 117.5 117 2
02 98.7* 83.4 86.0 114.0 130.9 121.2 117.6^ 118 1
03 99.0 83.3 85.9 114.6^

114.8"
132.4
131.3^

122.0 118.6 118.6
Q4 99.5 83.2 85.9 121.3 119.6 121.1

1998 01 100.0 83.6 86.5
8 6 .r

114.8 130.4 120.4^ 121.2 124.1
02

Monthly

99.8 83.4 132.2 121.1 •  • 124.1

1997 Jan 86.0 120.5 117.2
Feb 85.8 121.4 •  • 116.9
Mar 85.8 121.2 4 • 117.5
Apr 85.9 121.8 4  4 117.0
May 86.0 120.7 118.6
Jun 86.0 121.2 118.6

Jul 86.0 122.0 4 • 118.1
Aug 85.8 121.9 4 4 118.9
Sep 85.8 122.1 4 4 118.9
Oct 86.0 121.6 120.1
Nov 86.0 121.2 121.2
Dec 85.8 121.1 121.9

1998 Jan 86.4 120.2 123.0
Feb 86.6 I 2O.3T 4 9 123.9
Mar 86.5 120.6 4 4 125.5,
Apr 86.4" 121.1 9  • 124.3'f
May 86.1 121.0 124.5
Jun 85.9 121.3 123.6

Jul •  t #  • 85.6 •  e 121.9 124.0

Percentage change, quarter on corresponding quarter of previous year

Quarterly
DMDN DMGJ DMGK DMDQ DMGL DMGM LMMA LNKV

1995 Q1 1.4 -0.1 0.8 2.6 3.9 2.4 0.6 2.5
Q2 1.1 0.2 0.7 1.8 1.8 1.4 1.7 3.3
Q3 0.7 0.2 0.7 1.4 1.2 0.5 2.0 3.9
Q4 0.7 0.9 1.7 1.3 0.4 -1.3 2.7 5.3

1996 Q1 0.8 1.3 1.5 1.3 -0.3 -1.2 1.9 5.4
Q2 1.0 0.7 1.2 1.4 0.4 -1.4 1.8 5.7
Q3 1.5 0.9 1.6 0.9 0.1 -1.2 2.4 5.9
Q4 1.5 0.2 0.7 1.3 1.3 — 1.6 4.6

1997 Q1 1.7 -0.1 0.4 1.1 1.5 1.0 3.4
3.V

3.4
Q2 1.7 0.6 0.7 1.4 1.0 1.3 3.0
Q3 1.5 0.5 0.1 1.9^ 1.5 1.4 3.1 2.7
Q4 1.5 0.2 0.2 1.5^ 0.5 0.7 3.6 3.9

1998 Q1 1.6 0.6^ 0.8 1.3 -0.2^ 3.1 5.9^
Q2 1.2 0.2" »  9 1.0 4 4 5.1

1 Comprises employee jobs, self-employed jobs, HM Forces and government' 
supported trainees

2 The ratios do not take into account part-time working or hours of work.
3 Output per filled job and unit wage costs series have been calculated using the 

GDP and Output data on a 1990 = 100 basis, as published in the September
edition.

Source: Office for National Statistics: Enquiries 01928 792442
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1

5. Selected output and demand indicators
Output of production industries^

Total
production
industries+

Mining and 
quarrying

Electricity, 
gas and 

water 
supply

Total
manufacturing

industrles+

1995 weights 1 000 96 92 812

Annual
CKYW CKYX CKYZ CKYY

1993 93.3 84.2 96.8 94.1
1994 98.3 96.8 97.8 98.5
1995 100.0 100.0 100.0 100.0
1996 101.1 103.3 105.3 100.4
1997 101.9 102.3 105.4 101.4

Quarterly

1993 Q1 92.3 78.9 91.4 94.1
Q2 92.5 79.9 95.0 94.0
Q3 93.5 86.0 99.1 93.9
Q4 94.7 91.9 101.6 94.4

1994 Q1 96.3 94.7 96.8 96.5
Q2 98.1 98.3 98.3 98.0
Q3 98.9 97.2 97.9 99.3
Q4 99.8 97.2 98.0 100.3

1995 Q1 99.6 100.7 98.7 99.6
Q2 100.0 99.2 99.9 100.1
Q3 100.2 99.3 100.2 100.2
Q4 100.2 100.9 101.2 100.1

1996 Q1 101.0 102.2 104.7 100.4
Q2 100.8 103.6 105.9 99.9
Q3 101.2 104.2 105.8 100.3
Q4 101.5 103.4 104.8 100.9

1997 Q1 101.6 102.0 103.0 101.4
Q2 101.7 102.5 105.6 101.2
Q3 102.4 104.2 107.0 101.7
Q4 101.8 100.3 106.2 101.4

1998 Q1 101.5 99.5 103.2 101.6
Q2 102.7 104.4 108.4 101.9

Monthly

1996 Jan 100.9 100.8 102.4 100.7
Feb 100.6 102.1 104.8 99.9
Mar 101.5 103.7 107.1 100.6
Apr 100.1 101.0 103.5 99.6
May 101.4 107.5 109.5 99.8
Jun 100.9 102.3 104.7 100.3

Jul 101.1 104.1 104.8 100.4
Aug 101.0 103.9 105.8 100.1
Sep 101.5 104.7 106.8 100.5
Oct 100.9 102.0 102.8 100.6
Nov 101.6 103.0 104.7 101.1
Dec 101.8 105.1 106.9 100.9

1997 Jan 102.5 104.1 106.3 101.8
Feb 101.7 101.2 101.6 101.7
Mar 100.7 100.8 101.1 100.7
Apr 101.6 102.6 103.3 101.3
May 101.5 102.7 105.3 101.0
Jun 102.1 102.2 108.2 101.3

Jul 103.3 108.1 107.9 102.3
Aug 102.2 104.3 105.9 101.6
Sep 101.6 100.2 107.2 101.2
Oct 102.1 101.4 107.2 101.7
Nov 101.5 99.3 106.0 101.2
Dec 101.6 100.2 105.4 101.4

1998 Jan 101.4 99.7 104.0 101.3
Feb 101.3 97.8 101.3 101.7
Mar 102.0 101.0 104.3 101.8
Apr 103.1 105.3 110.2 102.0
May 102.0 102.2 105.0 101.6
Jun 103.2 105.8 110.0 102.1

1995= 100

By market sector^

Durable
goods

industries^

Non-durable
goods

industries^

Investment
goods

industries

Intermediate
goods

industries

54 213 181

ERKM ERKP ERKT ERKX

1 The figures contain, where appropriate, an adjustment for stock changes.
2 Durable and non-durable goods were previously shown as consumer 

goods.

3 Data Is not currently available.
Source: Office for National Statistics: Enquiries 01633 812786
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Index of output of the production Industries
By industry

1995 = 100
105

100

95 -

♦ 4

90

Production
Industries

Manufacturing
Industries

105

Share of output in 1995

100

95

Manufacturing 81.2%

Mining and 9.6% 9.2% Energy and
quarrying water supply

90
1993 1994 1995 1 99 6 1997 1998

Share of output in 1995
4%

Investment goods industries
18.1%

Durable &
Non-durable
goods

26.7%

55.2% intermedate 
goods 
irtdustries



Selected output and demand indicators

Annual

1993
1994
1995
1996
1997

Quarterly

1993 Q1 
Q2 
Q3 
Q4

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

Monthly

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul

Total engineering
Index numbers at constant prices^
Seasonally adjusted 1990 = 100

81
81

81 117 119

90t

107 107 98 135 139

1 The figures shown represent the output of United Kingdom based manufac 
turers classified to Subsections DK and DL of the Standard Industrial Clas 
sification (1992).

Total Home Export Construction (GB)

Orders 
on Hand

New^
Orders Turnover

Orders 
on Hand

New^
Orders Turnover

Orders 
on Hand

New^
Orders Turnover

Gross
output+^

Orders
received

FGWA FGWB FGVT FGVU FG W FGVW FGVX FGVY FGV2 FEAQ FEAZ
83 96 95 73 96 96 103 96 93 87.8 101 6
92 108 105 83 109 105* 108 108 106 90.6 99 9
85 107 109 78 102 104 99 114 117 89.8 95 8
79 110 112 72 101 103 95 125 127^ 90.8 96 8
83 115 113 76 103 101 96 135 135 92.9 101.0

82 98 94 73 97 95 101 101 91 87.7 99 4
82 95 95 71 93 95 104 99 94 87.5 90.8
85 99 95 74 100 97 106 96 93 87.4 100.9
83 93 96 73 95 96 103 90 95 88.5 115.2

85 104 101 75 104 101 105 104 101 89.6 107.5
86 105 104 76 105 103 106 106 105 90.5 102.9
91 114 107 83 117 107 107 109 108 90.8 98.9
92 109 108 83 108 107 108 111 110 91.7 90.3

88 102 107 79 96 102 105 112^ 116^ 90.2 98.8
87 106 107 78 102 104 104 112 112 89.8 88.1
86 107 109. 77 103 104 102 115 118 89.3 91.4
85 111 113' 78 107 106 99 119 123 90.2 105.0

84 111 112 74 99 105^ 104 132 125 90.1 92.6
83 112 76 107 103 96 117 128 90.2 95.9
84 113^ 111 76 101 102 100 132 127 90.9 95.6
79 105 111 72 96 102 95 119 127 92.2 103.2

81 116 113 75 108 103 93 130 132 92.0 98.0
80 111 113 73 98 101 94 134 133 92.7 102.7
82 117 114 74 103 101 98 141 136 92.6 100.8
83 115 114 76 102 100 96 137 139 94.2 102.5

81 115 118 73 101^ 106 98^ 140 138 96.6^ 107.6
81 117 117 72 102 103 99 143 141 93.6 104.2

85 117 116 77 102 107 102 143^ 131 94.9
83 99 108 74 88 102 102 118 119 88.5
84 116 112 74 106 105 104 133 125 4 • 94.5
84 110 112 72 93 100 106 138 132 101.4
83 112 113 74 114 105 101 108 127 94.8
83 111 112 76 114 105 96 105 124 i  • 91.5

83 112 76 105 104 96 123 126 96.1
83 110' 110 74 91 101 100 142 125 93.8
84 117 111 76 108 101 100 131 129 96.8
83 107 112 75 99 104 99 120 125 •  • 94.0
83 114 113 74 103 105 100 132 127 104.7
79 93 109 72 87 98 95 105 128 111.0

81 119 114 74 114 105 95 128 129^ 98.5
82 120 113^ 75 109 103 97 138 130 97.9
81 108 114^ 75 99 100 93 124 137 »  % 97.6
82 115 113 75 100 102 96 143 132 111.6
82 110 110 75 101 101 96 125 125 96.1
80 109 116 73 94 101 94 134 141 4 • 100.5

98.9
93.2

110.3
98.7

102.0
106.7

115.3
103.6
103.9
100.1
105.0
107.6

93.3

Net of cancellations.
This index is based upon a gross output series which includes repair and 
maintenance estimates, unrecorded output by self-employed workers and small 
firms and output by the direct labour departments of the public sector.

Sources: Office for National Statistics; Enquiries Columns f-9 01633 812125:
Department of the Environment, Transport and the Regions;

Enquiries Columns 10-11 0171 890 5583
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7.7
7.5
7.4

3.6
3.5
3.8
1.7

3.2
).8
).3
).2

1.1
\2
1.9 
L2

LO
1.7 
L6 
■2

1.6̂
1.6

I #

96.8
301.0

99.4
90.8

300.9 
315̂

307.5
302.9
98.9
90.3

98.8 
88.1
91.4

105.0

92.6
95.9
95.6

103.2

98.0
102.73
m
ms

107.6
104.2

94.9
88.5
94.5

101.4
94.8
91.5

96.1
93.8
96.8
94.0

104.7
111.0

98.5
97.9
97.6

111.6
96.1

100.5

98.9 
9 3 i

110.3
98.7 

102.I>
106.7

115.3
103.5
103.9
100.1 
105.0,
107.5

i .

1 99 3 1994 1995 1996 1997 1998
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Selected output and demand indicators

Motor vehicle production*' and steel production and consumption

Annual

1994
1995
1996
1997

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

Monthly

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Passenger cars+

Total
production

(thousands)

FFAO
122.2
127.7
140.7 
140.4

156.4
145.4 
146.9 
149.7
149.5
151.6

158.2
157.4

1 Annual and quarterly figures are monthly averages

T 5 2

Of which 
for export 

(thousands)

78.5
79.7
85.9 
82.0
85.9
86.5t

86.9
90.5

Commercial vehicles+

Total
production

(thousands)

FFAQ
19.0
19.4
19.9
19.8

19.8
19.8

Of which 
for export 

(thousands)

Crude steel 
production  ̂

(thousand 
tonnes)

BCBS 
17 285.8 
17 603.4“̂
17 991.7
18 489.4

111.4 40.9 18.4 7.7 4 234.0
118.2 52.2 17.4 7.3 4 532.9
129.3 53.4 19.2 8.0 4 014.9
130.1 59.7 21.0 8.9 4 504.0

130.5 67.8 19.3 7.7 4 492.8^
130.0 62.9 20.6 8.8 4 706.2
125.0 57.8 21.3 9.5 4 230.4
125.3 59.7 16.5 4.8 4 174.0

131.8 66.0 18.7 9.1 4 315.8
136.2 71.7 20.8 9.3 4 674.1
146.4 85.9 19.4 8.8 4 297.6
148.3 79.5 20.6 10.4 4 704.2

141.7 80.7 19.7 8.4 4 601.2
137.2 79.7 18.5 8.2 4 836.9
139.7 80.3 20.0 9.2 4 495.3
143.1 78.0 20.8 8.5 4 556.0

149.6. 81.4 19.1 7.7 4 484.3
150.3^ 84.8^ 19.2 9.3 4 660.0

124.9 62.7 18.4 8.6 1 508.7*
131.2 66.1 18.4 8.6 1 427.3
139.3 69.3 19.3 10.0 1 379.8
131.4 67.4 20.9 9.5 1 384.6
136.2 71.3 20.9 9.3 1 830.4*
140.9 76.5 20.7 9.2 1 459.1

144.7 78.9 20.1 9.2 1 633.8*
150.3 91.9 18.9 8.7 1 244.4
144.2 86.8 19.1 8.5 1 419.4
148.2 77.6 20.0 9.7 1 875.0*
150.9 84.5 19.7 10.6 1 508.2
145.7 76.4 22.1 11.0 1 321.0

142.4 77.9 19.7 8.4 1 735.2*
142.7 82.7 19.8 8.1 1 455.9
139.9 81.5 19.6 8.6 1 410.1
139.1 77.7 18.1 8.0 1 864.5*
133.5 81.7 18.6 8.3 1 473.9
139.1 79.7 18.7 8.3 1 498.5

132.8 72.1 19.4 8.2 1 793.0*
140.5 83.5 19.7 9.7 1 276.6
145.8 85.2 20.8 9.7 1 425.7
141.6 79.7 20.9 8.4 1 739.6
149.2 81.0 21.3 8.2 1 433.5
138.6 73.2 20.1 8.9 1 382.9

1 741.2* 
1 369.2 
1 373.9 
1 763.2* 
1 474.7 
1 422.1

1 675.5
1 227.5^

2 The totals are for ’usable steel' in accordance with the system used by the EC 
and the MSI, but in a change from previous publications, figures are actual pro
duction totals based on a four or five week period (not seasonally adjusted.).

3 Provisional.
Sources: Office for National Statistics; Enquiries Columns 1-4 01633 812963:

Iron and Steel Statistics Bureau Ltd; Enquiries 0171343 3900
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Selected output and demand indicators

indicators of fixed investment in dwellings

Housing starts 
(GB)+

Housing compietions 
(GB)+ Building societies

Orders 
received by 

Fixed contractors 
investment for new 

in dwellings houses (GB) 
(£ million, (£ million,

Private Housing 
enterprise associations

Local 
authorities 

new towns and 
government 

departments 
(thousands)

1995 prices) 1990 prices) (thousands) (thousands)

new towns and 
government 

Private Housing departments 
enterprise associations (thousands)

(thousands) (thousands)

Local
authorities Commitments Advances on

Annual
DFEG FCAS FCAT CTOQ CTOU FCAV

1994 22 267' 6 834 158.3 41.4 1.4 147.3
1995 21 588 5 650 134.0 33.2 1.2 150.2
1996 22 154 5 864 143.6 28.8 0.6 146.9
1997 23 254 6 207 162.4 26.2 0.2 150.7

Quarterly

1995 Q1 5 688^ 1 568 35.4 8.0 0.4 38.3
Q2 5 512 1 447 34.9 8.6 0.3 38.9
Q3 5 169 1 345 32.8 8.6 0.3 37.1
Q4 5219 1 290 31.0 7.8 0.2 35.8

1996 Q1 5 166 1 320 32.0 6.9^ 0.2 37.1
Q2 5 536 1 357 33.1 7.3'^ 0.2^ 35.7
Q3 5 641 1 456 38.0 7.6 0.1^ 36.6
Q4 5811 1 731 40.7 7.2 0.1 37.4

1997 Q1 5 566 1 535 43.6 7.3 37.1
Q2 5 750 1 466 37.3 7.1 38.3
Q3 5 831 1 527 39.5 5.9 0.1 37.2
Q4 6 107 1 679 42.6 6.0 — 38.0

1998 Q1 5 985 1 628 42.9 5.5 36.4
Q2 6 070 1 356" 37.1 6.2 38.1

Monthly

1996 Jan 415 10.4 2.0 0.1 13.1
Feb 441 10.6 2.4 0.1 12.3
Mar 464 11.0 2.5 — 11.7
Apr 531 10.7 2.7 0.1 12.1
May 401 11.2 2.4 0.1 11.6
Jun 425 11.1 2.2 — 12.0

Jul 450 12.0 2.1 12.9
Aug 524 12.6 2.9 — 11.5
Sep 483 13.7 2.5 0.1 12.2
Oct 541 13.6 2.2 — 12.2
Nov 605 13.5 2.7 — 12.6
Dec 586 13.2 2.2 0.1 12.6

1997 Jan 539 15.5 2.6 0.1 12.3
Feb 491 14.2 2.2 — 12.1
Mar 505 13.7 2.5 — 12.7
Apr 494 12.8 2.1 — 12.5
May 471 12.4 2.1 — 12.0
Jun 500 11.9 2.9 — 13.8

Jul 526 12.8 1.9^ 12.6
Aug 471 13.6 2.1 — 11.9^
Sep 530 13.0 1.9 0.1 12.6
Oct 533 14.9 2.1 — 11.8
Nov 536 14.3 2.2 — 13.3
Dec 611 13.3 1.7 — 13.0

1998 Jan 501 14.5 1.9 12.0
Feb 541 14.9 2.0 — 12.0
Mar 585 13.5 1.6 0.1 12.4
Apr 419 11.7 1.9 — 12.2
May 458 13.9 2.5 — 12.9
Jun 479" 11.5 1.8 — 13.0

Jul ft 4 431 13.7 2.4 — 12.7

CTOS
36.7
38.4
31.5 
27.2

t

t

on new 
dwellings 
(£ million, 

current 
prices)

Quarterly
average

AHLO
4 080
3 952 
4534T
3 033

1 028 
1 041 

895 
988

1 005'  ̂
1 126 
1 195 
1 208

1 002 
841 
692 
498

152

new price of new 
dwellings dwellings at 
(£ million, mortgage 

current completion 
prices) stage^

AHLS 
3 870
3 884'^
4 201 
2 781

1 012 
1 021^ 

933 
918

920 
1 032 
1 104 
1 145

502
418

157

BBJV 
74 805 
79 274 
85 271 
92 554

74 752 
78 330
81 183
82 388

81 066 
83 339 
85 408 
88 928

92 139 
92 370 
92 896 
92 726

94 401
» ft

1 Series based on mortgage lending by all financial institutions rather than 
building societies only, as previously published. This change has been 
made necessary because of the mergers, takeovers and conversions to pic 
status affecting the building society sector. The series is based on the 
Department of the Environment, Transport and the Regions’ 5% Survey of 
Mortgage Lenders (at completion stage) which now includes all mortgage 
lenders rather than building societies only.

Sources: Office for National Statistics; 
Enquiries Column 1 0171 533 6010; Columns 9-10 0171 533 6046; 

Department of the Environment, Transport and the Regions; 
Enquiries Column 2 0171 890 5583; Columns 3-8 01179878055;

Column 110171 890 3325.
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Selected output and demand indicators

Number of property transactions^’̂

Thousands

Number of property transactions

Not
seasonally 

adjusted 
England & 

Wales

Seasonally 
adjusted 

England & 
Wales^

Not
seasonally 

adjusted 
England. 
Wales & 

N. Ireland

FTAP FTAR Nov
1992 1 136 1 176 Dec
1993 1 196 1 236
1994 1 274 1 318 1994 Jan
1995 1 135 1 182 Feb
1996 1 243 1 284 Mar

Apr
1997 1 439 1 480 May

Jun
FTAO

1992 Q1 236 266 245 Jul
Q2 265 271 275 Aug
Q3 367 333 379 Sep
Q4 268 258 277 Oct

Nov
1993 Q1 239 264 248 Dec

Q2 279 286 289
Q3 347 317 357 1995 Jan
Q4 331 324 342 Feb

Mar
1994 01 299 325 309 Apr

02 312 321 322 May
03 345 317 356 Jun
04 319 315 331

Jul
1995 01 284 308 295 Aug

02 280 288 291 Sep
03 298 275 311 Oct
04 272 264 285 Nov

Dec
1996 Q1 261 282 272

02 284 298 294 1996 Jan
0 3 338 314 348 Feb
0 4 360 348 369 Mar

Apr
1997 01 324 364 335 May

02 351 358 360 Jun
0 3 387 358 398
0 4 377 360 387 Jul

Aug
1998 01 317 349 327 Sep

02 316 331 326 Oct
Nov

1992 Jan 80 81 83 Dec
Feb 74 93 77
Mar 83 92 86 1997 Jan
Apr 86 90 89 Feb
May 82 91 85 Mar
Jun 97 90 100 Apr

May
Jul 107 91 111 Jun
Aug 118 111 123
Sep 143 131 146 Jul
Oct 103 94 106 Aug
Nov 82 78 85 Sep
Dec 83 86 86 Oct

Nov
1993 Jan 78 82 81 Dec

Feb 72 88 75
Mar 88 93 92 1998 Jan
Apr 87 91 90 Feb
May 87 96 91 Mar
Jun 105 99 109 Apr

May
Jul 114 102 118 Jun
Aug 113 107 116
Sep 120 108 122 Jul
Oct 110 108 114 Aug

Number of property transactions

Not
seasonally 

adjusted 
England & 

Wales

Seasonally 
adjusted 

England & 
Wafes^

Not
seasonally 

adjusted 
England, 
Wales & 

N. Ireland

119 109 122
102 108 106

106 109 110
89 107 92

104 109 107
97 108 100

101 106 104
114 107 117

112 106 116
120 109 123
113 102 117
110 106 114
114 106 119
95 104 99

104 103 107
86 104 90
95 101 99
86 99 89
95 95 99
99 95 103

101 94 106
99 90 104
97 91 101
99 89 103
97 88 102
76 88 80

104 98 108
80 92 83
77 92 81
90 97 94
97 100 101
96 101 100

116 101 119
109 106 112
113 106 116
128 112 133
122 118 125
109 119 111

132 127 137
98 118 101
95 119 97

118 117 121
113 121 116
120 119 123

135 119 140
108 118 110
144 122 148
140 122 144
121 120 124
116 119 119

119 117 122
94 115 97

104 116 108
103 111 106
96 108 99

117 112 121

129 115 132
119 117 121

1 The figures are based on counts of the relevant administrative forms pro
cessed each month. Because of the time lags involved, the series above 
should be lagged one month to give a broad representation of transactions 
occurring in the month (details are given in the June 1991 edition of 
Economic Trends).

2 Over the period from 20 December 1991 to 19 August 1992, the stamp duty 
threshold was temporarily Increased from £30 000 to £250 000.

3 The sum of seasonally adjusted components does not exactly match the unad
justed (definitive) annual total.

More up to date figures can be obtained by phoning the ONS public enquiry 
service on 0171-533 6363/6364 and quoting the 4 digit identifier (FTAP or 
FTAQ) given on the table. Figures can be obtained from the 21st (or the next 
working day after the 21st) of the month following the month to which they re
late.
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Source: Board of Inland Revenue; Enquiries 0171 438 6314
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O n e  o f  the elements which has made 
Economic Trends o f such value to its readers 
over the years is its occasional articles.They 
illuminate a wide range o f technical and 
methodological issues relating to the 
national accounts and other key macro 
economic statistics. As such, they have a 
long term value for many readers beyond 
the life o f the latest data.

In recognition of this, N ational Statistics 

is pleased to make available in one volume 

a collection of the articles of long term  

interest published in Economic Trends 

from March 1996 to January 1998.

EconomicTrends: Digest o f Articles contains 22 articles, written by experts 

in each field,covering National Accounts,Trade, Prices, International Comparisons, 

and wider economic issues like globalisation.

tnrÛ  \

Priced at just £ 19.95 EconomicTrends: Digest of Articles provides 
a low cost and convenient means of storage and reference for 
this collection of important articles.

Contact the ONS Publications Unit on
0 I 6 3 3  8 I 2 0 7 8  to order your copy.
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Selected output and demand indicators

Change in inventories at constant 1995 prices

•V

£ million: seasonally adjusted

Manufacturing industries

Mining
and

quarrying
Materials 
and fuel

Work in 
progress

Finished
goods Total

Elect
ricity, 

gas and 
water 

supply

Distributive trades

Change
o o Other in

Wholesale Retail^ industries  ̂ inventories
Level of Inventories 
held at
end-December 1997 751 17210 17 684 19 888 54 782 1 816 24 240 19 102 31 876 132 567

Quarterly

FAEA FBNF FBNG FBNH DHBM▲ FAEB FAJX FBYN DLWX CAFU
1994 Q1 -64 -217 -32 103 -146* -112 192 267 -351 -P ld

Q2 -61 97 146 217 460 -189 512 269 799
f m  I H

1 7QC\
Q3 -67 238 187 251 676 -202 278 214 356 1 2̂ *5
Q4 -75 315 338 -23 630 -158 350 134 1 124 2 005

1995 Q1 -171 245 388 351 984 -137 -372 -180 -58 66
Q2 -21 51 289 310 650 -24 185 275 824 1 889
Q3 88 318 341 200 859 -15 464 435 -460 1 371
Q4 -19 -100 126 137 163 -29 320 281 470 1 186

1996 Q1 36 228 111 228 567 -113 -63 204 978 1 609
Q2 -19 -274 -125 -501 -900 44 151 117 706 99
Q3 -41 -144 72 160 88 31 219 34 31 362
Q4 -23 85 -275 119 -71 53 374 283 -856 -240

1997 Q1 66 165 224 -57 332 115 209 400 -727 395
Q2 -18 -18 -115 47 -86 91 502 371 -215 645
Q3 -34 68 -304 250 14 -73 -269 213 1 114 965
Q4 7 -61 -134 -158 -353 ^ 8 252 -74 1 315 1 099

1998 Q1 -65 132 -262 72 -58 26 262 275 627 1 067
Q2 19 19 189 149 357 -56 -293 278 1 292 1 597

1 Estimates are given to the nearest E million but cannot be regarded as accu- 3 Quarterly alignment adjustment included in this series. For description see
rate to this degree. notes.

2 Wholesaling and retailing estimates exclude the motor trades.

110

’X

Inventory ratios

Manufacturers’ inventories^ to manufacturing production
Retail inventories  ̂ to 

retail sales^-^
Total inventories^’'̂  to 

gross value addedMaterials and fuel Work in progress Finished goods Total inventories

Quarterly
FAPG FAPH FAPI FAPF FAPC FDCA

1994 Q1 97.7 97.0 98.9 97.9 98.7 100
Q2 96.8 96.3 98.6 97.3 99.5 100
Q3 97.0 96.1 98.6 97.3 99.8 99
Q4 97.9 97.1 97.5 97.5 100.5 100

1995 Q1 100.0 100.0 100.0 100.0 100.0 100
Q2 99.8 101.1 101.1 100.7 100.9 101
Q3 101.6 103.0 102.0 102.2 103.3 102
Q4 101.1 103.8 102.9 102.6 104.2 102

1996 Q1 102.1 104.1 103.7 103.4 105.0 102
Q2 101.0 103.9 101.6 102.2 104.4 102
Q3 99.8 103.9 102.1 101.9 103.6 102
Q4 99.7 101.8 102.1 101.2 104.2 101

1997 Q1 100.1 102.5 101.3 101.3 105.0 100
Q2 100.2 102.1 101.7 101 4 105.0 100
Q3 100.1 99.9 102.5 100.9 105.6 99
Q4 100.1 99.4 102.0 100.5 103.6 99

1998 Q1 100.6 97.7 102.2 100.2 104.1 99
Q2 100.5 98.5 102.6 100.6 105.2 100

1 Measured at 1995 prices; end-March 1995=100,
2 Measured at 1995 prices; 1st quarter 1995=100,

t

3 Classes 64-65 excluding activity headings 6510 and 6520, retail distribution of 
motor vehicles and parts, and filling stations.

4 Including quarterly alignment adjustment. For details of adjustments see notes 
section in the UK National Accounts article in UK Economic Accounts.

Source: Office for National Statistics: Enquiries 0171 533 5947
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Selected output and demand indicators

Retail sales, new registrations of cars and credit business (Great Britain)

Value of 
retail 

sales per 
week: 

total
All

retailers

Sales in 1990 
£ million 127 999 127 999

Annual

1995
1996
1997

EAQV
124.3 
130.9
139.3

EARS
107.5
110.6 
116.6

Quarterly

1995 Q1 
Q2 
Q3 
Q4

121.8
123.2
124.8
126.5

106.4
107.2
107.4
108.2

1996 Q1 
Q2 
Q3 
Q4

127.8
130.2
131.7
133.7

108.6
110.0
111.0
112.2

1997 Q1 
Q2 
Q3 
Q4

135.4
138.1
139.8
142.2

113.8
116.0
116.7
118.5

1998 Q1 
Q2

143.7
144.7

119.6
119.9^

Monthly

1996 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

130.5
132.3 
132.2
132.8
134.4
133.9

110.1
111.6
111.3
111.6
112.9
112.2

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

134.1
135.3
136.5
136.6 
137.9
139.4

112.8
113.9
114.5
114.6
115.9 
117.1

140.1
140.6
138.8
142.5
142.3
142.0

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

144.5 
143.0
143.6 
143.5
146.3
144.4

120.5
119.1
119.4
119.1
121.4
119.5

145.7
146.1

120.7
121.2

Volume of retail sales per week+(average 1990=100)^-^

Predominantly non-food stores

Predomin
antly food 

stores Total

Non
specialist

stores

Textile,
clothing

and
footwear

Household
goods
stores

Other
stores

Non-store 
and repair

New 
regi

strations 
of cars+ 

(season
ally 

adjusted, 
thousands)

Total
consumer

credit:
Net

lending
(£

million̂

of which

Credit
cards Other

53 805 63 895

EAPT
111.8
113.4
117.9

EAPV
106.4
111.2
119.0

110.8
111.9
112.3
111.7

104.8
105.7
106.1
108.1

112.3
112.9
113.5
114.6

108.3
110.7
111.8 
113.5

115.6
116.2
118.5^
119.4

115.7
119.1
119.2
121.3

121.4
121.8

122.1
122.1

113.2
113.6
113.6 
114.0
114.8
114.8

110.3
112.8
112.3 
112.8 
114.8 
113.0

115.2 
115.7 
115.9 
116.1
117.3 
115.5

114.1
116.4 
116.6
116.5 
118.0
122.1

117.1 
117.8^ 
115.6 
118.8 
118.4
118.2

117.5
119.6
118.3 
119.0
119.3 
119.9

120.3 
120.6
117.2
122.4
121.2
120.4

122.2
120.6
121.4
121.4 
121.7 
122.1

123.0 
121.6 
121.8
121.0 
125.2
120.6

120.6
122.0

124.8
124.2

8 900 19 280 16290 19 425 10 299

EAPU EAPX EAPY EAPW EAPZ DKBY RLMH VZQX V2QY
106.0 111.3 111.5 97.6 91.5 1 938.1 8 064'^ 1 981' 6 084^
111.0 116.7 119.1 99.2 92.2 2 018.4 11 182 2 949 8 233
116.3 124.6 133.2 102.8 94.2 2 157.1 12 032 3 454 8 577

104.3 109.2 109.1 97.1 93.9 480.6 1 931 507 1 424
105.3 111.0 109.9 97.2 91.3 478.3 1 679 488^ 1 191 +
105.6 111.0 111.1 97.2 90.1 480.7 2 08l" 465 1 616
106.9 112.2 115.3 98.4 90.9 498.5 2 373 521 1 853

107.5 113.8 114.7 97.7 91.4 493.5 2 193 616 1 577
109.7 116.8 117.3 99.5 90.3 512.5 2 566 727 1 839
111.2 117.8 119.9 99.4 93.1 498.5 3 542 768 2 774
114.2 119.5 122.4 99.8 92.4 513.9 2 881 838 2 043

114.3 121.2 126.5 101.9 92.4 513.1 2 793 744 2 048
115.1 124.7 135.2 101.9, 95.0 540.5 3 297 743 2 555
115.7" 123.7" 134.3^ 103.6' 92.6 544.1 2 468 868 1 599
118.1 128.2 136.6 103.0 96.1 559.4 3 474 1 099 2 375

118.6 127.0 139.5 104.3 95.0 579.3 3 784 1 000 2 784
117.2 126.0 141.1 104.7 96.4 570.0 3 558 1 211 2 347

110.3 116.9 118.1 97.1 92.4 170.1^ 1 271"̂ 276^ 995+
110.9 119.4 121.6 100.0 93.6 167.4^ 1 072 320 752
112.3 117.4 120.1 100.7 93.1 161.0^ 1 199 172 1 027
112.1 118.4 121.7 100.0 91.6 178.3® 924 247 676
113.9 123.7 122.6 99.8 91.7 167.6® 977 334 643
116.2 116.9 122.8 99.6 93.5 168.0® 980 257 723

113.2 118.9 124.4 101.1 91.9 173.5® 814 127 687
114.2 121.1 128.4 102.6 89.7 170.8® 1 257 403 854
115.4 123.1 126.8 102.1 94.9 168.8® 722 214 507
114.4 123.6 126.9 101.7 94.8 184.8® 1 048 162 886
114.7 124.1 133.8 100.3 95.7 176.3® 1 067 345 721
116.0 126.1 143.0 103.4 94.5 179.4® 1 182 235 947

117.0 125.8 135.9 103.1 94.8 173.2® 750 293 457
116.V 124.6" 137.8" 104.2^ 90.7^ 183.9® 938 284 654
114.5 121.3 130.2 103.4 92.3 187.0® 780 292 488
118.2 131.5 135.8 104.0 95.5 183.6® 951 368 583
118.3 126.9 135.7 104.7 96.7 187.3® 1 203 320 883
118.0 126.5 138.0 100.9 96.0

^B

188.5® 1 320 411 909

121.8 128.2 139.6 104.4 95.8 189.7® 1 271 349 922
116.6 127.0 138.8 104.0 95.1

^B

190.0® 1 057 241 816
117.6 125.9 139.9 104.5 94.4

^B

199.6® 1 456 410 1 046
115.1 122.5 141.6 104.8 94.6 184.2® 910 385 525
119.8 134.4 140.8 105.5 95.7 185.9® 1 357 363 994
116.7 122.1 141.0 104.0 98.4 199.9® 1 291 463 828

121.4 129.9 143.2 105.7 96.6 193.4® 1 181 399 782
122.2 129.2 141.3 105.7 98.6 183.3® 1 418 417 1 001

1 Great Britain only. The motor trades are excluded. Information for periods 
earlier than those shown is available from ONS Newport (tel 01633 812987).

2 The retail sales index has been rebased using detailed information from the 
1992 annual retailing inquiry. However, the reference year has been re
tained at 1990 = 100 for the convenience of users. The index has also been 
reclassified on the Standard Industrial Classification of economic activities 
1992, bringing it into line with the classification of series forming the national 
accounts. Details of the work, together with revised figures for January 1990

to December 1994, were published in ONS News Release (95) 161 on 10 Au
gust 1995.

3 Net lending equals changes in amounts outstanding adjusted to remove distor
tions arising from revaluations of debt such as write-offs.

4 Covers all institutions providing finance for consumers; including loans by 
banks on personal accounts and on bank credit cards and charge cards, by In
surance companies, retailers and other specialist lenders, but excluding loans
for house purchase.

5 Provisional. . ^
Sources: Office for NaVonai Statistics;

Enquiries Columns 1-9 01633 812987; Columns 11-13 01633 812782.,
Department of the Environment, Transport and the Regions;

Enquiries Column 10 0171 271 3738.
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Selected output and demand indicators

Inland energy consumption

Annual rates, temperature corrected and seasonally adjusted

Primary fuel input (million tonnes of oil equivalent)

Primary electricity^

CoaP Petroleum Natural gas^ Nuclear Hydro^ Net imports^ Total
Annual

FDAI FDAJ FDAK FDAL FDAM FDAW FDAH
1993 55.9 79.1 64.3 21.4 0.4 1.4 222.7
1994 53.3 78.8 68.7 21.2 0.5 1.5 223.9
1995 51.2 77.2 74.5 21.3 0.5 1.4 226 1
1996 46.9 78.6 82.8 22.1 0.3 1.4 232.1
1997 42.9 77.0 88.7 23.0 0.4 1.4 233.5

Quarterly

1993 Q1 58.1 78.0 61.1 21.4 0.5 1.5 220.5
Q2 56.3 78.3 62.5 20.5 0.4 1.4 219.3
Q3 55.0 79.0 62.7 21.1 0.4 1.4 219.7
Q4 54.0 79.6 68.8 22.4 0.3 1.5 226.6

1994 Q1 53.7 78.7 68.7 20.1 0.5 1.5 223.2
Q2 53.3 77.1 67.6 21.6 0.6 1.4 221.6
Q3 53.0 77.3 68.7 21.9 0.5 1.5 222.9
Q4 52.9 79.3 70.0 21.0 0.4 1.5 225.2

1995 Q1 53.8 76.5 73.5 19.0 0.5 1.5 224.8
Q2 51.9 74.9 72.6 21.5 0.4 1.4 222.7
Q3 50.5 76.8 71.8 22.7 0.3 1.5 223.6
Q4 49.0 76.7 78.3 22.3 0.4 1.1 227.7

1996 Q1 49.6 76.7 81.9 21.9 0.2 1.5 231.9
Q2 49.0 77.6 80.3 22.8 0.3 1.5 231.4
Q3 46.0 79.0 81.9 21.2 0.3 1.4 229.8
Q4 43.7 76.8 85.0 24.7 0.4 1.4 232.1

1997 Q1 44.4 76.5 87.5 23.7 0.4 1.5 233.9
Q2 41.5 76.9 88.9 23.9 0.3 1.4 232.9
Q3 43.5 75.6 90.8 22.4 0.4 1.4 234.0
Q4 44.6 75.7 89.3 22.0 0.3 1.5 233.4

1998 Q1® 42.4. 77.0 91.0+ 23.3.
22.2+

0.5 1.4 235.6+
Q2 45.8^ 

Percentage change, quarter on corresponding

73.8^

quarter of previous year

92.6 0.3 1.4 236.1

Quarterly
FDAP FDAQ FDAR FDAS FDAT FDAX FDAO

1993 Q1 -10 .5 -0 .3 15.2 15.9 8.1 -0 .7 1.8
Q2 -16 .5 -0 .9 11.9 11.9 -10.7 0.9 -1.4
Q3 -14 .5 2.1 5.9 22.1 -19.9 0.4 -0 .3
Q4 -11.1 3.3 12.7 16.6 -34.8 3.0

1994 Q1 -8 .1 1.0 10.7 -6 .0 -2 .0 0.3 0.6
Q2 -5 .2 -1 .5 8.3 5.0 43.8 -0.1 1.0
Q3 -3 .6 -2 .2 9.7 4.0 10.8 2.9 1.5
Q4 -2 .1 -0 .4 1.7 -5 .9 48.6 1.0 -0 .6

1995 Q1 0.2 -2 .9 7.0 -5 .5 14.9 1.6 0.7
Q2 -2 .7 -2 .8 7.4 -0 .2 -40.0 0.1 0.5
Q3 -4 .8 -0 .6 4.5 3.5 -38.0 1.2 0.3
Q4 -7 .5 -3 .3 11.8 5.8 -15.1 -23.3 1.1

1996Q1 -7 .8 0.4 11.5 15.0 -59.5 -1 .7 3.1
Q2 -5 .6 3.6 10.5 5.8 -21.7 7.0 3.9
Q3 -8 .9 2.9 14.0 -6 .6 -2.1 -5 .9 2.8
Q4 -10 .7 0.1 8.6 10.7 8.0 22.2 1.9

1997 Q1 -10 .6 -0 .4 6.9 8.3 -0 .8 0.9
Q2 -15.2 -0 .9 10.7 4.7 11.0 -5 .9 0.6
Q3 -5 .4 -4 .4 10.8 5.7 38.8 -1 .0 1.8
Q4 2.0 -1 .4 5.1 -10.8 -31.9 4.2 0.6

1998 Q1® -4 .4 0.7^ 3.9^ -1 .5
-7.2^

10.4 -1.1 0.7^
A M

Q2 10.2^ -4 .0 ' 4.2 -3 .8 -2 .0 1.4

1 Includes solid renewables (wood, straw, waste) and net foreign trade and 
stock changes in other solid fuels.

2 Includes colliery methane, landfill gas and sewage gas. Excludes gas flared 
or re-injected and non energy-use of gas.

3 Includes generations at wind stations. Excludes generation from pump- storage 
stations.

4 Not temperature corrected.
5 Not seasonally adjusted.
6 Provisional.

Source: Department of Trade and Industry: Enquiries 0171215 5187
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6. Selected financial statistics

Annual

1994
1995
1996
1997

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

sterling exchange rates and UK official reserves

Not seasonally adjusted

Sterling exchange rate against major currencies''

Japanese
yen

AJFO
156.40
148.37
170.00
198.12

US
dollar

Swiss
franc

European 
currency 

unit (ECU)
French

franc

AJFA AJFD AJHW AJFE
1.5329 2.090 1.2924 8.4852
1.5783 1.865 1.2211 7.8730
1.5617 1.931 1.2467 7.9890
1.6382 2.376 1.4499 9.5606

Itaiian
lira

Deutsche-
mark

Spanish
peseta

UK official 
resen/es^ 

at end 
of period 

($ million)

AJFF
2 467 
2 571 
2 408 
2 789

AJFH
2.481
2.260
2.350
2.840

AJFM
204.83
196.71
197.82
239.87

AlPI
43 898 
46 986 
46 300 
38 418

160.00
155.38
153.66
156.62

1.4887 
1.5050 
1.5515 
1.5851

2.160
2.118
2.032
2.054

1.3231 
1.2958 
1.2683 
1.2835

8.7164
8.5461
8.2896
8.3968

2 505 
2 413 
2 436 
2 515

2.563
2.497
2.421
2.446

209.66
205.02
200.54
204.23

42 915
43 374 
43 476 
43 898

151.76
134.88
147.99
158.38

1.5831 
1.5958 
1.5739 
1.5610

1.962
1.844
1.857
1.795

1.2534
1.2117
1.2090
1.2097

8.1613
7.8546
7.7815
7.6909

2 599 
2 658 
2 534 
2 495

2.336
2.230
2.252
2.222

206.49
196.22
193.20
190.83

46 122
46 643
47 182 
46 986

161.92
163.79
169.41
184.58

1.5314 
1.5237 
1.5546 
1.6358

1.822
1.896
1.901
2.104

1.2182
1.2327
1.2327 
1.3026

7.7085
7.8613
7.9183
8.4630

2 408
2 369 
2 365 
2 490

2.248
2.320
2.328
2.503

189.39
194.27
196.75
210.71

44 971
45 410 
44 075
46 300

197.33
195.74 
191.69
207.75

1.6312 
1.6358 
1.6264 
1.6593

2.339
2.364
2.418
2.378

1.3910 
1.4368 
1.4920 
1.4762

9.1133
9.4527
9.8871
9.7614

2 666 
2 765 
2 863 
2 855

2.701
2.803
2.935
2.914

228.14
236.74
247.73
246.13

40 057
40 559
41 015 
38 418

Sterling 
exchange 

rate 
index 

1990= 100

AJHX
89.2 
84.8
86.3

100.6

90.7
89.1 
87.9
89.1

87.2
84.3
84.3 
83.5

83.5 
84.8
85.5 
91.4

96.9
99.6

102.5
103.1

1998 Q1 211.03 1.6464 2.430 1.5142 10.0362 2 951 2.995 253.88 34 219 105.4
Q2 224.66 1.6537 2.467 1.5009 9.9424 2 925 2.965 251.79 34 792 105.3

Monthly

1996 Jan 161.65 1.5306 1.806 1.2115 7.6592 2 425 2.236 188.53 44 900 83.2
Feb 162.38 1.5364 1.837 1.2256 7.7444 2 414 2.252 189.75 44 951 83.8
Mar 161.76 1.5271 1.826 1.2177 7.7243 2 386 2.256 189.93 44 971 83.5
Apr 162.31 1.5145 1.849 1.2193 7.7412 2 371 2.282 190.29 45 647 83.8
May 161.21 1.5152 1.900 1.2337 7.8593 2 359 2.323 193.90 45 539 84.6
Jun 167.98 1.5418 1.939 1.2451 7.9837 2 378 2.356 198.65 45 410 86.0

Jui 169.72 1.5539 1.916 1.2369 7.9118 2 373 2.336 197.35 48 066 85.7
Aug 167.19 1.5502 1.865 1.2218 7.8477 2 351 2.298 194.86 47 952 84.7
Sep 171.29 1.5597 1.922 1.2391 7.9961 2 371 2.349 197.99 44 075 86.1
Oct 178.28 1.5862 1.996 1.2651 8.1941 2 418 2.424 204.00 46 685 88.4
Nov 186.64 1.6626 2.120 1.3085 8.5054 2 516 2.513 211.57 46 569 92.0
Dec 189.66 1.6647 2.211 1.3395 8.7276 2 544 2.583 217.54 46 300 93.8

1997 Jan 195.44 1.6587 2.306 1.3703 8.9771 2 599 2.660 223.38 43 567 95.9
Feb 199.82 1.6246 2.363 1.4021 9.1892 2 690 2.722 230.53 43 453 97.4
Mar 196.89 1.6063 2.353 1.4032 9.1912 2 719 2.725 231.13 40 057 97.4
Apr 204.70 1.6295 2.381 1.4292 9.3920 2 761 2.788 235.33 40 609 99.5
May 194.00 1.6334 2.337 1.4273 9.3810 2 748 2.782 234.88 40 573 99.0
Jun 188.00 1.6446 2.372 1.4539 9.5845 2 787 2.840 239.97 40 559 100.4

Jul 192.41 1.6702 2.473 1.5169 10.0925 2 913 2.992 252.35 41 141 104.5
Aug 188.88 1.6034 2.425 1.4992 9.9411 2 881 2.950 249.22 41 106 102.5
Sep 193.49 1.6015 2.356 1.4594 9.6233 2 794 2.863 241.56 41 015 100.4
Oct 197.50 1.6329 2.370 1.4591 9.6211 2 809 2.868 242.04 38 570 101.1
Nov 211.78 1.6890 2.376 1.4788 9.7965 2 866 2.926 247.09 38 570 103.8
Dec 215.14 1.6597 2.389 1.4923 9.8818 2 895 2.952 249.71 38 418 104.4

1998 Jan 211.77 1.6353 2.412 1.5043 9.9492 2 924 2.971 251.82 36 543 104.7
Feb 206.38 1.6407 2.400 1.5064 9.9707 2 936 2.974 252.09 36 533 104.7
Mar 214.57 1.6620 2.475 1.5308 10.1787 2 990 3.036 257.48 34219 106.8
Apr 220.74 1.6733 2.515 1.5299 10.1628 2 995 3.032 257.45 34 805 107.1
May 220.84 1.6366 2.418 1.4742 9.7372 2 864 2.904 246.62 34 792 103.4
Jun 231.52 1.6507 2.467 1.4976 9.9193 2 915 2.958 251.11 34 792 105.4

Jul 231.26 1.6437 2.487 1.4953 9.9053 2 913 2.954 250.75 35 294 105.3
Aug 236.34 1.6320 2.441 1.4799 9.7855 2 880 2.919 247.74 34 972 104.6

1 Average of daily Telegraphic Transfer rates in London.
2 Apart from transactions, the levei of officiai reserves is affected by changes 

in the dollar valuation of gold, Special Drawing Rights and convertible 
currencies. Since end-March 1979 these rates have been revised annually.

These valuation changes are described in detail in the description of Table 1.21 
in the Financial Statistics Explanatory Handbook, where the values of the annu
al changes are also shown.

Source: Bank of England: Enquiries 0171 603 4342
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Selected financial statistics

Annual

1994
1995
1996
1997

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

Monetary aggregates^

MO M4

Amount
outstanding^ (NSA)

Amount
outstanding (NSA)

20 564
21 163 
21 610 
23 322

20 822 
21 182 
21 598 
21 956'

31.65
31.54
31.62
31.36

554 726 
557 777 
560 569 
566 843

551 759^ 
554 788 
560 688 
565 747

21 880 
22 266 
22 798 
24 539

22 312 
22 347
22 758
23 185

31.36
31.38
31.30
31.25

583 374 
595109 
606 194 
623 449

579 941 
591 456 
606 443 
621 800

1996 Q1 23124 5.7 23 571 31.24 640 121 9.7 636 392
Q2 23 932 7.5 24 005 30.87 654 129 9.8 650 603
Q3 24 441 7.2 24 371 30.71 666 618 10.0 666 741
Q4 26 153 6.6 24 750 30.98 682 945 9.5 681 723

1997 Q1 24 773 7.1 25 057 30.95^ 711 705 11.0 707 887
Q2 25 430 6.3 25 535 31.03 728 221 11.6 725 068
Q3 25 919 6.1 25 818 30.92 705 405 11.6 705 069
Q4 27 802" 6.3 26 407 30.65 721 260^ 11.8 719 447

1998 Q1 26 159 5.7 26 691 30.48 739 126 9.7^ 735 400
Q2 26 749 5.4 26 867 753 734 9.2 751 684

Monthly

1996 Jan 23 160 5.0 23 216*̂ 625 336 10.6 629 595^
Feb 22 877 6.2 23 442 627 234 9.9 630 665
Mar 23 124 5.7 23 571 640 121 9.7 636 392
Apr 23 783 5.7 23 730 640 557 9.7 642 767
May 23 818 6.5 23 802 646 792 9.7 646 434
Jun 23 932 7.5 24 005 654129 9.8 650 603

Jul 24 290 7.3 24 140 655 190 9.0 653 672
Aug 24 740 7.7 24 356 660 712 9.5 660 395
Sep 24 441 7.2 24 371 666 618 10.0 666 741
Oct 24 441 7.5 24 509 672 269 10.5 674 550
Nov 24 619 7.3 24 640 683 290 11.0 681 476
Dec 26 153 6.6 24 750 682 945 9.5 681 723

1997 Jan 24 530 5.9 24 829 686 853 9.9 691 579
Feb 24 315 6.3 24 875 697 221 11.3 700 088
Mar 24 773 7.1 25 057 711 705 11.0 707 887
Apr 24 985 5.1 25 123 705 466 10.3 709 289
May 25 279 6.1 25 282 719 353 11.4 719 420
Jun 25 430 6.3 25 535 728 221 11.6 725 068

Jul 25 695 5.8 25 588 733 152 12.0 730 944
Aug 25 994 5.1 25 582 737 460 11.7 736 511
Sep 25 919 6.1 25 818 705 405 

707 725"
11.6 705 069

Oct 26 020. 6.5 26 058 10.9 709 784
Nov 26 292^ 6.8 26 307 716 945 10.6 714 488
Dec 27 802 6.3 26 407 721 260 11.8 719 447

1998 Jan 26 275 7.1 26 546 719 761 10.7^ 724 641
Feb 26 060 7.2 26 634 729 056 10.4 731 678
Mar 26 159 26 691 739 126 9.7 735 400
Apr 26 765 7.4"̂ 26 745 737 632 10.4 741 874
May 26 786 6.2 26 814 745 903 9.4 746 579
Jun 26 749 5.4 26 867 753 734 9.2 751 684

Jul 27 096 5.7 27 013 » % 759 648 10.3 757 263

: million

Annual
percentage

change

Amount 
outstanding 
(£ million) +

Velocity of 
circulation: 

ratio £ million

Annual
percentage

change

Amount 
outstanding 
(£ million) +

Velocity of 
circulation: 

ratio

AVAD EUAF AVAE AVAM AUYM EUAP AUYN AUYU
23 322 7.3 21 956'^ 31.54 566 843 4.7 565 747^ 1 21
24 539 5.2 23185 31.32 623 449 9.9 621 800 1 19
26 153 6.6 24 750 30.95 682 945 9.5 681 723 1 14
27 802' 6.3 26 407 30.89 721 260^ 11.8 719 447 1.11

1.11
• #

500

27 •

24

21

19

18

1 A fuller range of monetary aggregates Is published monthly In the ONS pub 
lication Financial Statistics.

2 The monthly figures for MO give the average of the amounts outstanding each
Wednesday during the calendar month.

Source: Bank of England; Enquiries 0171 601 5467

T66

i



1.11

Monetary aggregates
£  t i io n Percent

14

12

10

8

£biG on P ercent
8

1

\>iJ

/ .

1

5|?

T67



Selected financial statistics

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

Counterparts to changes in money stock M4^

£ million, not seasonally adjusted

-3  849 
998 

2 844 
-5  763 

2 220 
1 477

-10  302 
-2  103 

7 352 
-3  363 

2 484 
6 114

-5  446 
1 195

Purchases by the M4^ 
private sector of:

External and 
foreign currency 

financing of 
public sector

Banks' 
and 

Building 
Soc

ieties' 
sterling 
lending 

to the 
M4 

private 
sector

External 
and foreign 

currency 
trans

actions 
of UK 
banks 

and 
building 

soc
ieties

Net non
deposit 
sterling 

liabili
ties of 

UK 
banks 

and 
building 

soc
ieties

Central government debt Purchase 
of British 
govern

ment stocks 
by overseas 

sector

Public — 
Sector 

Net Cash 
Require- 

ment+^

British 
govern

ment stocks Other

Other
public
sector

debt Other

Domestic
counter

parts

1 2 3 4 5 6 7 8 9 10

Annual
ABEN AVBY AVBU AVBV AVBZ AQGA AVBS AVBW AVBX AVBN

1994 37 888 -1 8  846 -4  016 -87 1 336 2 647 31 605 -7  546 -15 021 46 545
1995 35 118 

25 000^
-1 6  657 -5  006 -197 3313 111 57 743 -3  352 -8  336 71 007

1996 -1 4  998'' ^ 0 5 8 208^ 10 545 -985 59 129 17 917 -12 153 65 200
1997 12412 -1 0  737 -753 694 7 368 -1 004'^ 68 528 24 359^ -6  612^ 70 138^

Quarterly

1994 Q1 14 063 -779 -761 43 4 199 2 178 2 864 2 042 -3  880 15 445
Q2 11 468 -6  024 -2  117 87 -1 606 707 4 165 -2  441 -3  858 7 570
Q3 8 605 -7  599 -595 -158 -1 275 -70 10 767 -6  326 -3  489 11 021
Q4 3 752 -4  444 -543 -59 18 -168 13 809 -821 -3  794 12 509

1995 Q1 12 085 -6  581 -619 97 -751 -25 14 854 -2  768 -1 119 19840
Q2 11 211 -2  599 -707 -256 2 400 -339 9 577 1 544 -4  341 17 226
Q3 8 733 -3  329 -1 430 60 1 402 262 14 920 -4  019 -3  448 18 951
Q4 3 089 -4  148 -2  250 -98 262 213 18 392 1 891 572 14 990

1996 Q1 8 665^ -1 771 -93 -12 3 669 -266 17618 5 -3  230 24 418
Q2 9 930 -5  951 -1 328

274T
2 451 -490 13 433 2 301 -1 818 16015

Q3 5 759 -6  421 -2  126 1 655 -36 14 651 6 963 -5  039 12 045
Q4 646 -855'^ -511 13 2 770 -193 13 427 8 648 -2  066 12 722

1997 Q1 6 323 -2  625 -600 155 5 028 53 24 694 7 737 -2  137 27 949
Q2 8 162 -6  135 460 314 1 323 -746 18 534 3 271 -3  682 21 333
Q3 -7 -1 507 -275 69 -2  293 -451 8 842 8 316 -3  868 7117^
Q4 -2  066 -470 -338 156 3310 140^ 16 458 5 035^ 3 075" 13 739''

1998 Q1 -5  053 -2  374 -168
-104T

-42 382
2 879^

-335 23 262^ 7 089 -5  608 15 642
Q2 5 235 4 192 247 -284 13 599 -3  028 -1 299 23 153

Monthly

1996 Jul -1  839"̂ -4  014 -838 145 259 92 7 192 2 110 -1 372 644
Aug 4 245 -601 -273 45^ 954 -84 2 194 980 -14 5 575
Sep 3 353 -1 805 -1 015 84 442 -44 5 265 3 873 -3  654 5 826
Oct -4 4 1 4 -325^ -770 45 2 864 102 8 261 5 297 499 2 798
Nov 2 635 2 012 661 104 862 -461 8 634 -390 -1 299 14 047
Dec 2 425 -2  542 -402 -136 -956 166 -3  468 3 741 -1 266 -4  123

1997 Jan -5  745 -2  399 -482 -99 1 606 300 12 508 1 134 292 3 782
Feb 3 334 -233 -179 248 1 289 26 7 373 5 287 -4  201 10 544
Mar 8 734 8 61 6 2 133 -273 4813 1 315 1 772 13 623
Apr -350 - 1  o il -353 352 807 78 528 -1 951 -1 424 -836•
May 3 883 -1 494 414 -84 298 -207 11 254 1 927 -1 492 13 973w
Jun 4 629 -3  629 399 46 218 -617 6 752 3 295 -766 8 196

-636  
3188  

-4  060 
-22  

1 329 
-1 777

•214
-3

-58
-86
-57
-195

-29
91

7
88

-18
86

•1 658 
2 189 
•2 824 
2 521 
-110 

899

142
-64
•529

-9
105
44

4 436 
-880
5 286 
1 779

11 193 
3 486

2 545 
2 637 
3135
5 637 t

-594  
415 

-3  689
2 727

•3 655 
3 052

-1 341 
1 689

-292
3 392
4 017 

002
14 665 
3 076^

1 753 
1 942 
1 322
1 407 

469
2 317

•253
-14

99
-501

449
-52

39
-177

96
94

115
38

-145  
293 
234 
445 

1 334

-86 
-73  

-176  
153 

-313  
1 100' -124

7 501 
15 408

354 t
4 608 
7 196 
1 796

1 883 
3 094 
2111 
•2 807 
-1 689 
1 469

-295 
-4  606 

-708 
138 
579 

-2  017

767 
11 176 
9 233 
2 245 

10 702 
10 206

-1 171 -123 85 927 78 11 350 7 088 324 4 664
• • ♦ »

External 
and foreign 

currency 
counter

parts M4

11 12

AVBP 
-6  235 
-6  553 

6 387 
15 987^

AUZI 
25 292 
56 116 
59 434 
79 512^

21
-128 

•5 121 
•1 007

11 586 
3 585 
2412 
7 709

•2 041 
•1 195 
•5 159 
1 842

16 679 
11 691 
10 343
17 403

•3 930 
-640  
5 272 
5 685

17 258 
13 557 
12 279 
16 340

2 762 
1 202 

10158
1 865

28 573 
18 853 
13 408 
18 678'

6 372 16 405 
-6191 15 664

1 943 
-58

3 387
2 535 
-1 713
4 863

1 215 
5 503 
5 560 
5 832 

11 035 
-527

-172 
4 024 
•1 091 
•2 680
1 422
2 460

3 902 
10 366 
14 305 
-4  941 
13 903 
9 890

4 345 
384

5 430

3 459
4 190
5 758

3 107^ 1 832^
-3  440 

2 197
9 884 
6 961

1 942
2 728 
1 701

-3  099 
-3  336 

245

-3  119 
9 299 

10 226 
-716
7 945
8 434

6 239 11 226

For most periods the relationships between the columns are as follows: 
1 0 = 1 + 2  + 3 + 4 + 7; 1 1 = 5  + 6 + 8; 12 = 9 + 10 + 11. Due to the inclu
sion of the latest Public Sector Net Cash Requirement information,the 
periods may not add exactly.

1 A wider range of figures is published monthly in Financial Statistics.
2 The M4 private sector comprises all UK residents other than the public sector,

banks and building societies.
3 Formerly called the Public Sector Borrowing Requirement.

Sources: Office for National Statistics;
Bank of England;

Enquiries Column 1 0171 533 5984; Columns 2-12 0171 601 5467
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6.i
General government receipts and expenditure

£ million, not seasonally adjusted

General government expenditure^ General government receipts^

Current Capital Financial Total

Gross
operating

surplus
Taxes on 

production

Taxes on 
income and 

wealth
Taxes on 

capital

National
Insurance
Contributi

ons
Property

income

Miscellane
ous current 

transfers Total
Annual

1995
1996
1997

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2

NNEW NNEX NNEY QYXR •NMXV ■NMYE -NMZL -NMGI -GCRS -GZQR -NMZX
284 307 22 246 -2  529 304 024 -10  901 -94  010 -106 982 -1 441 -44 371 -7  172 ^ 6 9
295 359 17 692 -7  650 305 401 -11 656 -100 653 -112 087 -1 637 -46 400 -7  280 -429
302 132 16 245 -2  316 316 061 -12  434 -109 793 -121 086 -1 687 -50  303 -6  469 -496

69 723 9 164 -2  842 76 045 -2  781 -22 125 -29 038 -361 -10  888 -2  592 -142
70 027 3 753 305 74 085 -2  691 -23  770 -22 353 -361 -11 065 -1 185 -109
70 733 4 469 58 75 260 -2  700 -23  483 -24  873 -361 -11 188 -2  051 -113
73 824 4 860 -50 78 634 -2  729 -24  632 -30  718 -358 -11 230 -1 344 -105

71 983 6 993 -2  667 76 309 -2  794 -24  040 -30  902 ^ 1 0 -11 492 -2  972 -130
73 258 3 660 -2  395 74 523 -2  834 -25  090 -21 493 -410 -11 392 -1 108 -73
73 696 3 805 -2  357 75 144 -3  029 -25  368 -26  342 -410 -11 673 -1 947 -76
76 422 3 234 -231 79 425 -2  999 -26 155 -33 350 -407 -11 843 -1 253 -150

74 212 6 359 -535 80 036 -3  031 -24 994 -34 513 ^ 1 0 -11 986 -2  513 -227
74 913 2 593 -1 602 75 904 -3  092 -27 525 -22 388 -426 -12 492 -965 -79
75 522 3 294 -708 78 108 -3 1 2 8 -27  594 -27 808 ^ 2 6 -12 782 -1 745 -106
77 485 3 999 529 82 013 -3  183 -29  680 -36 377 ^ 2 5 -13  043 -1 246 -84

76 047 5 824 -^33 81 438 -3  072 -26  703 ^ 3  334 -426 -12 771 -2  625 -119
77 628 2 852 262 80 742 -3  183 -29  545 -25  105 -428 -13  251 -1 003 -76

-GZQS 
-265 346 
-280 142 
-302 268

-67 927 
-61 534 
-64  769 
-71 116

-72 740 
-62 400 
-68 845 
-76  157

-77 674 
-66  967 
-73  589 
-84  038

-89 050 
-72 591

1 See National Accounts Blue Book table SUP6 for a more detailed break
down.

2 Excludes receipts that are netted off in the definition of General Government 
Expenditure.

Sources: Office for National Statistics:
Enquiries 0171 533 5987

6. Public sector key financial indicators^

£ million, not seasonally adjusted

Surplus on current budget^ Net Investment^ Net borrowing' Net cash requirement

General
Government Public Sector

General
Government Public Sector

General
Government Public Sector

General
Government Public Sector

Annual

1995
1996
1997

ANLW 
27 329 
24 169 
-9  386

ANMU 
■28 407 
24 995 
•10 763

Quarterly

1995 Q1 
Q2 
Q3 
Q4

-3  817 
■10 564 
-8  082 
-4  866

-5  555 
•10135 
-8  059 

658

1996 Q1 
Q2 
Q3 
Q4

-1 434 
•13 079 
-7  104 
-2  552

-2  602 
-12 699 
-7  341 
-2  353

-ANNV -ANNW NNBK ANNX RUUS ABEM
13 878 10 133 -41 207 -38 540 36 921 -1 470
8 740 5 970 -32 909 -30  965 27 659 -2  873
6 723 4 902 -16 109 -15 665 13 322 -1 472

7 143 4 435 -10  960 -9  990 11 090 402
1 682 1 296 -12 246 -11 431 11 713 -320
2 351 2 114 -10 433 -10  173 9 772 -720
2 702 2 288 -7  568 -6  946 4 346 -832

4 802 3 953 -6  236 -6  555 8 663 -1 132'
1 439 816 -14 518 -13 515 11 242 -775
1 552 961 -8  656 -8  302 6 524 -552

947 240 -3  499 -2  593 1 230 -414

1997 Q1 
Q2 
Q3 
Q4

1 141 
10 307 

333 
4 113

-368  
•10 165 
-4  657 

4 427

4 038 
232 
894 

1 559

3 466 
-328 

704 
1 060

-2  897 
-10  539 

-5  227 
2 554

•3 834 
•9 837 
•5 361 
3 367

5 124 
8 665 
1 455 

-1 922

347
-534
-808
-A ll

1998 Q1 
Q2

10 527 
-7  554

9 088 
•7 328

3 348 
335

3 004 
-144

7 179 
-7  889

6 084 
•7 184

-6  404 
6 308

1 147 
-670

1 National accounts entities as defined under the European System of Ac 
counts 1995 (ESA95)

2 Net saving, plus capital taxes

3 Gross capital formation, plus payments less receipts, of investment gran less 
depreciation

4 Net borrowing = surplus on current budget minus net investment
Sources: Office for National Statistics:

Enquiries 0171 533 5984
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Selected financial statistics

Consumer credit and other personal sector borrowing

£ million: seasonally adjusted

Consumer credit

of whichTotal
consumer ----------------

credit credit cards other Banks

Building 
Societies' 

Class 3 Loans

Other
specialist

lenders Retailers
Insurance 

companies
Amounts outstanding: quarterly

Loans secured 
on dwellings

Other 
borrowing 

from banks

1996 01 
02
03
04

VZRI 
69 44V  
71 457 
74 689 
76 838

VZRJ
13 787t

VZRK 
55 654

14217
14 939
15 459

57 240
59 750 
61 379

V R W
50 839^
51 944 
53 654 
55 223

VZRG 
1 347 
1 446^ 
1 405 
1 479

VZRH
13 494'
14 338
15 838
16 393

RLBO 
2 433'  ̂
2 422 
2 474 
2 488

VZQZ 
1 328 
1 307 
1 318'’’ 1

Q1 79 372 16 148 63 224 57 224 1 527 16 836 2 542 1 243
Q2 82 205 16 829 65 376 60 765 351 17 266 2 579 1 244
Q3 84 259 17 363 66 896 62 251 257 17 940 2 595 1 216
Q4 87 438 18 245 69 193 64 580 232 18 690 2 698 1 238

Q1 91 890 19 289 72 601 66 743 232 20 974 2 721 1 220
Q2 95 095 20 491 74 604 69 516 201 21 411 2 786 1 181

unts outstanding: monthly

Sep 84 259^ 17 363 66 896^ 62 251^ 257"̂ 17 940^ 2 595^ 1 216’̂
Oct 85 207 17 709’' 67 498 63 015 225 18 151 2 596 1 220
Nov 86 302 17 856 68 446 63 713 230 18511 2 619 1 229
Dec 87 438 18 245 69 193 64 580 232 18 690 2 698 1 238

Jan 88 263 18 570 69 693 65 457 241 18 665 2 661 1 239
Feb 89 189 18 787 70 402 65 552 248 19 463 2 695 1 231
Mar 91 890 19 289 72 601 66 743 232 20 974 2 721 1 220
Apr 92 602 19 650 72 952 67 391 217 21 071 2 729 1 194
May 93 889 19 989 73 900 68 499 197 21 247 2 758 1 188
Jun 95 095 20 491 74 604 69 516 201 21 411 2 786 1 181

Jul 96 159 20 866 75 293 70 401 195 21 598 2 795 1 170
Aug 97 453 21 259 76 194 71 543 195 21 758 2 801 1 156

AMWT AILH
393 742 36 650
398 976 37 013
403 974 37 407
409 446 34 798

414 979 35 551
420 918 35 692
426 715 18 491
432 137 18 249

435 461 18 477

Source: Office for National Statistics: Enquiries 0171 533 6046

UK banks’ loans, advances and acceptances to UK residents^’^

£ million

Manufacturing Other production Financial® Sen/ices Persons
Total loans, advances 

and acceptances
Amounts outstanding: quarterly

BALH BALI BAU BALK BALL BALG
1995 Dec 47 351 27 942 138 776 122 672 186 998 523 739
1996 Mar 48 829 28 950 139 991 125 322 188 743 531 835

Jun 49 833 27 889 140 681 125 906 191 998 536 307
Sep 50 412 29 210 145 674 126 807 205 947 558 050
Dec 50 697 28 946 145 017 128 902 210 099 563 662

1997 Mar 49 976 29 752 165 011 128 401 213 414 586 554

Changes: quarterly

FRAB FRAG FRAD FRAE FRAF FRAA
1995 Dec 1 650 1 658 4 328 1 311 3 999 14 054
1996 Mar 1 414 983 1 139 2 386 2 145 8614

Jun 988 -942 2 088 908 3 621 7 285
Sep 997 1 358 5412 655 3 500 12410
Dec 1 385 76 4 032 3 532 4 500 14 187

1997 Mar -878 743 17 740 -664 3 329 20 931

1 In these statistics lending flows are generally calculated as changes in re
ported amounts outstanding: they are thus potentially distorted by revalua
tions (eg write-offs). The Bank has used published data and certain other in
formation provided by the banks to make adjustments to lending flows from 
1986 to remove these distortions. Up to end-1992, these adjustments are 
believed to be broadly accurate on an annual basis but have been allocated 
to individual quarters purely by averaging the annual figure. Because the 
adjustments have not been carried through to all individual industrial 
categories, the sum of the individual categories does not add exactly to the 
total changes. 'Unallocated adjustments’ overleaf account for the difference. 
The individual categories that have been adjusted for write-offs are persons; 
in Q3 1995 only, £0.4 bn of write-offs were additionally allocated to financiat, 
and in Q4 1995 only, £0.3 bn of write-offs were additionally allocated to ser
vices. From 1993, the write-off adjustments are on quarterly data reported 
by the banks for broad sectoral categories.

For a more detailed breakdown of these figures see Financial Statistics Table 
4.2E. The analysis which is not seasonally adjusted covers loans, advances 
and acceptances and holdings of sterling commercial paper in both sterling and 
foreign currencies {changes in the latter being adjusted for exchange rate 
movements) provided by banks to their customers and therefore does not in
clude funds placed through the local authority money market or funds lent to 
banks. Acceptances are not granted to persons.
At end-December 1995, the reporting of data on sale and repurchasing agree
ments was changed to bring it into line with the internationally agreed conven
tions. The net effect was to deflate the outstanding amount of bank lending to 
financial covered in this analysis by £16.6 bn; the change in lending to this 
category in Q4 1995 has been adjusted to remove this effect. In Q1 1996, four 
discount houses each absorbed a Stock Exchange money broker (“SEMB"). 
This led to an inflation of the discount houses' balance sheets and to other 
banks reclassifying their lending to the four SEMBs from financial to banks 
(which latter are outside the scope of this analysis). The change In lending to 
financial 'm Q1 1996 has been adjusted by £1.1 bn to remove these effects.

Source: Bank of England: Enquiries 0171 6015360
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Selected financial statistics

interest rates, security prices and yieids

Percentage rate

Annual

1994
1995
1996
1997

Monthly

Last Friday
Last working 

day Average of working days

Sterling Sterling British Financial Times index of
Deposits cert if- certif- govern industrial ordinarv shares
with local Inter Inter icates icates Selected Euro ment 1 July 1935 = 100

author bank bank of deposit of deposit retail dollar securities: -
asury ities -A 3 months 3 months 3 months 3 months banks: base 3 month long dated'^ Dividend
yield* 3 months'^ bid rate^ offer rate'^ bid rate offer rate rate rate - 20 years Price index yield

AJRP AJOl HSAJ HSAK HSAL HSAM AJIB AJLX AJMT AJMU
6.00 6.50 6.53 6.56 6.41 6.44 6.25 6.44 8.05 2 445.18 4 07
6.31 6.44 6.47 6.50 6.44 6.47 6.50 5.54 8.26 2 510.44 4.25
6.26 6.38 6.38 6.44 6.34 6.41 6.00 5.50 8.10 2 784.07 4.00
7.13 7.50 7.59 7.63 7.53 7.59 7.25 5.69 7.09 3 047.65 3.69

1994 Jul 5.68 5.38 5.38 5.44 5.25 5.31 5.25 4.75 8.41 2 370.69 4.24
Aug 5.43 5.44 5.44 5.50 5.38 5.42 5.25 4.94 8.52 2 485.86 4.08
Sep 5.55 5.75 5.81 5.85 5.66 5.72 5.75 5.44 8.72 2 404.62 4.27
Oct 5.51 5.88 5.91 5.97 5.81 5.88 5.75 5.56 8.63 2 342.27 4.40
Nov 5.80 6.06 5.97 6.00 5.88 5.91 5.75 6.12 8.53 2 367.99 4.38
Dec 6.00 6.50 6.53 6.56 6.41 6.44 6.25 6.44 8.44 2 327.92 4.49

1995 Jan 6.20 6.69 6.69 6.72 6.59 6.66 6.25 6.25 8.61 2 314.26 4.52
Feb 6.29 6.69 6.69 6.75 6.63 6.66 6.75 6.19 8.52 2 318.80 4.55
Mar 6.21 6.56 6.59 6.63 6.53 6.56 6.75 6.19 8.50 2 354.84 4.49
Apr 6.73 6.88 6.91 6.94 6.81 6.88 6.75 6.12 8.39 2 438.47 4.34
May 6.17 6.56 6.50 6.56 6.44 6.47 6.75 6.00 8.18 2 495.93 4.25
Jun 6.73 6.75 6.88 6.91 6.75 6.81 6.75 5.94 8.16 2 520.49 4.23

Jul 6.71 6.75 6.78 6.81 6.69 6.75 6.75 5.75 8.36 2 566.60 4.15
Aug 6.68 6.69 6.75 6.78 6.69 6.72 6.75 5.81 8.24 2 618.07 4.10
Sep 6.65 6.69 6.75 6.78 6.69 6.75 6.75 5.82 8.09 2 632.99 4.07
Oct 6.64 6.63 6.69 6.72 6.63 6.66 6.75 5.85 8.29 2 598.68 4.10
Nov 6.48 6.44 6.59 6.63 6.56 6.59 6.75 5.79 7.97 2 618.81 4.09
Dec 6.31 6.44 6.47 6.50 6.44 6.47 6.50 5.54 7.75 2 647.33 4.07

1996 Jan 6.10 6.19 6.22 6.25 6.19 6.22 6.25 5.25 7.79 2 749.65 3.95
Feb 6.02 6.03 6.13 6.16 6.09 6.13 6.25 5.19 8.10 2 748.04 3.84
Mar 5.88 6.00 6.00 6.06 6.00 6.02 6.00 5.57 8.34 2 759.32 3.92
Apr 5.88 5.97 5.97 6.00 5.94 5.97 6.00 5.44 8.30 2 827.87 3.90
May 5.92 6.00 6.03 6.06 5.97 6.00 6.00 5.40 8.35 2 800.40 3.97
Jun 5.61 5.75 5.75 5.78 5.69 5.72 5.75 5.47 8.36 2 762.43 4.03

Jui 5.59 5.72 5.72 5.78 5.69 5.72 5.75 5.54 8.25 2 721.55 4.12
Aug 5.59 5.69 5.69 5.72 5.66 5.69 5.75 5.50 8.16 2 801.45 4.07
Sep 5.63 5.75 5.84 5.88 5.81 5.84 5.75 5.52 8.16 2 823.96 4.03
Oct 5.71 6.13 5.97 6.00 5.91 5.94 6.00 5.42 7.88 2 844.23 3.99
Nov 6.23 6.25 6.31 6.34 6.25 6.31 6.00 5.45 7.81 2 790.12 4.09
Dec 6.26 6.38 6.38 6.44 6.34 6.41 6.00 5.50 7.71 2 779.80 4.12

1997 Jan 6.02 6.19 6.22 6.25 6.13 6.19 6.00 5.48 7.74 2 816.35 4.11
Feb 5.84 6.13 6.13 6.19 6.06 6.13 6.00 5.47 7.39 2 851.43 4.01
Mar 6.13 6.25 6.28 6.31 6.22 6.25 6.00 5.73 7.62 2 878.24 3.91
Apr 6.23 6.41 6.44 6.47 6.34 6.41 6.00 5.69 7.77 2 844.17 3.90
May 6.31 6.50 6.53 6.56 6.47 6.50 6.25 5.75 7.23 2 978.86 3.69
Jun 6.52 6.81 6.78 6.81 6.78 6.81 6.50 5.72 7.18 3 000.31 3.66

Jul 6.76 6.97 6.94 6.97 6.88 6.94 6.75 5.64 6.97 3 074.31 3.57
Aug 7.05 7.19 7.22 7.25 7.19 7.25 7.00 5.65 7.02 3 155.89 3.51
Sep 7.02 7.16 7.19 7.25 7.19 7.22 7.00 5.71 6.79 3 222.33 3.52
Oct 7.02 7.25 7.25 7.31 7.19 7.25 7.00 5.72 6.48 3 346.83 3.39
Nov 7.26 7.56 7.63 7.66 7.56 7.59 7.25 5.84 6.54 3 146.25 3.60
Dec 7.13 7.50 7.59 7.63 7.53 7.59 7.25 5.69 6.31 3 256.86 3.47

1998 Jan 6.84 7.44 7.44 7.47 7.41 7.44 7.25 5.56 6.07 3 316.29 3.35
Feb 7.09 7.44 7.47 7.50 7.41 7.47 7.25 5.60 5.99 3 466.66 3.11
Mar 7.22 7.44 7.50 7.50 7.44 7.50 7.25 5.66 5.87 3 704.62 2.97
Apr 7.12 7.38 7.38 7.44 7.34 7.41 7.25 5.65 5.70 3 805.78 2.88

May 7.18 7.31 7.41 7.44 7.34 7.38 7.25 5.62 5.75 3 874.65 2.84

Jun 7.50 7.72 7.72 7.75 7.69 7.72 7.50 5.62 5.54 3 829.91 2.90

Jul 7.43 7.59 7.69 7.72 7.63 7.69 7.5 5.59 5.56^ 3 872.48 2.82

Aug 7.23 7.50 7.56 7.59 7.53 7.56 7.5 5.56 5.46 3 556.16 3.03

1 Average discount rate expressed as the rate at which interest is earned dur
ing the life of the bills.

2 For a minimum term of 3 months and thereafter at 7 days' notice.
3 Spread of rates over the day in the inter-bank sterling market; from June 

1982 rates are the spread at 10.30 am.

Averages of Wednesdays until February 1980; from March 1980 figures are the 
average of all observations (3 a week); from January 1982 average of working 
days. Calculated gross redemption yields - see Financial Statistics Explanatory
Handbook. ^ . .

Sources: Office for National Statistics:
Bank of England; Financial Times:

Enquiries Columns 1-2, 4-9, 11-120171 603 4342; Columns 3, 100171 533
6046.
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Selected financial statistics

A selection of asset prices

Physical assets Financial assets

Vehicles, plant and machinery: 
producer price indices 

(1990 = 100)
Housing: DETR all lenders mix adjusted house price

index (1993 = 100)

Motor vehicles
and 

2their engines'
Plant and 

machinery^ New dwellings
Secondhand

dwellings^

Average price of 
agricultural 

land in England

British government stocks

Company 
securities: 

FT'Actuaries 
all ordinary 

sharesIndex linked
interest (April 1982=(10 April 1962 = 

All dwellings^ (1990= 100)  ̂(Dec 1975 =100) 100)
Annual

1992
1993
1994
1995
1996

PVJL
108.9
116.3
121.6
129.5
130.8

PVNO
107.7
114.8
120.2
128.0
129.0

BBKO BBKP BBKQ BAJI
• 4

100.0
100.1
104.7
109.7

100.0
102.9
103.0
106.5

100.0
102.5
103.2
106.9

AJJY
136.48
148.19
140.59
139.69
142.86

AJJZ
155.60
178.85
176.24
182.74
189.71

AJMA 
1 224.23 
1 457.38 
1 574.48 
1 647.07 
1 894.73

1997 127.8 126.2 120.7 116.3 116.9 147.42 202.34 2 235.79

Quarterly

1992 Q1 
Q2 
Q3 
Q4

107.3
106.9
108.9
112.4

106.2
105.5
107.7
111.4

1993 Q1 
Q2 
Q3 
Q4

115.5
116.0
116.4
117.3

114.4
114.6
114.7 
115.6

1994 Q1 
Q2 
Q3 
Q4

120.7
122.3 
121.2
122.3

118.9 
120.8
119.9 
121.1

1995 Q1 
Q2 
Q3 
Q4

127.8
129.3 
130.5
130.3

126.7 
128.1
128.8 
128.5

1996 Q1 
Q2 
Q3 
Q4

131.0
132.0 
131.3 
128.7

129.1
130.2 
129.8 
127.0

1997 Q1 
Q2 
Q3 
Q4

128.8
128.0
127.6
127.0

126.9 
126.4
125.9 
125.3

1998 Q1 
Q2

126.1
126.4P

124.7
125.1p

4 « 4 4 4 4 88
103.6 101.4 101.7 83
97.7 102.7 102.0 82
96.6 98.3 98.1 72

99.1 98.5 98.6 80
101.0 99.1 99.4 87
101.9 101.4 101.5 69
97.7 99.9 99.6 71

99.9 100.9 100.7 84
98.7 102.6 102.1 80
99.5 104.4 103.8 78

102.6 103.2 103.1 81

100.8 102.4 102.2 90
105.0 103.0 103.3 96
107.9 103.6 104.2 89
106.1 102.2 102.8 102

107.7 103.8 104.3 106
108.7 103.7 104.4 108
109.7 108.3 108.5 78
119.4 109.0 110.4 124

124.5 109.8 111.9 126
118.5 113.5 114.2 85
120.5 119.9 120.0 121
120.5 118.9 119.1 126

123.2 121.9 122.1 136
• 4 i 4 # i 37

133.14
136.24
134.35
142.20

149.62
152.78
152.18
167.82

1 206.94 
1 265.39 
1 147.78 
1 276.83

144.18
143.44
150.07
155.08

171.70
173.73
181.20
188.77

1 384.00 
1 403.58 
1 472.33 
1 569.60

150.02
139.41
136.04
136.88

183.63
174.41
172.54
174.40

1 679.75 
1 546.26 
1 554.39 
1 517.51

136.42
139.07
139.97
143.31

175.28
182.67
185.48
187.53

1 506.36 
1 608.42 
1 714.06 
1 759.44

142.89
141.22
142.60
144.72

187.01
186.54
189.37
195.90

1 831.51 
1 885.83 
1 894.17 
1 967.42

144.72
145.26
148.80
150.88

196.52
195.98
202.28
214.56

2 089.90 
2 167.79 
2 317.34 
2 368.12

153.46
155.49

217.63
227.44

2 606.58 
2 796.69

1 Prices of vacant possession land sold without buildings. Sales notified to the 
Inland Revenue in the period are thought to have taken place, on average, 
about nine months earlier.
These indices are now published under SIC 1992 classification.

3 Series based on mortgage lending by all financial institutions rather than build- 
Ing societies only, as previously published. This change has been made neces
sary because of the mergers, takeovers and conversions to pic status affecting 
the building society sector. The series is based on the Department of the En
vironment, Transport and the Regions’ 5% survey of mortgage lenders (at com
pletion stage) but now includes all mortgage lenders rather than building so
cieties only.

4 Preliminary data
Sources: Office for National Statistics;

Enquiries Columns 1-2 01633 812659; Columns 7-9 0171 533 603577;
Department of the Environment, Transport and the Regions;

Enquiries Columns 3-5 0171 890 3325; 
Ministry of Agriculture, Fisheries and Food; Enquiries Column 6 0171 270 8371.
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Non-stofe and repaa
Cara: new re g ^ « > "*  
Housing starts.
Private entefpnse
Housing assocatiors

authorities
Housing cornptetions^'
Private enterprise
Housing associations 
Local authorities 

IfxJex of Austria! prcAjctt 
Production industries 
Manufacturing ndustnes

Passenger car productcn: 
Homemarlret 
Export market 

Commercial vehicle pnxjuc 
Home market 
Export nwket 

Unemployed males - consi 
Unemployed females - c a  
't a t ie s  urfiled at job a  
Average earnings: whde e 
Exports: value. \.ohJ 

value, f.o i).^
êystock-MO®

Money stock • Mifi



N>

Measures of variability of selected economic

Average percentage changes
MCD

I / C for 
MCD (or

0) ^1962,

ad

224^
457.38 

1 574.48 
 ̂ 7̂.07 
8̂54.73

1679.75 
1 546^6 
1 554.39
1517.51

1 506.36 
1608.42 
1714.06 
1759.44

1831.51 
1885.83 
1 894.17
1 967.42

2 089.90 
2167.79 
2317.34 
2 368.12

rattier than build- 
sen made neces- 
c status aftec^  
^ to f t h e jn -
lenders(atco>̂
jf̂ buSdingŝ

Quarterly series

National income and components at 1990 prices
GDP, factor cost 
Consumers' expenditure 
Fixed capital formation 
Total
Manufacturing industry 

Stockbuilding^
Total
Manufacturing

Exports: goods and services 
Imports: goods and services 
Real personal disposable income 

Other national income series 
Gross domestic trading profits of industrial 
and commercial companies 

Other quarterly series 
Construction output^
Public sector net cash requiremenr-^
Personal saving ratio^

Monthly series

Retail sales (volume per week)
Predominantly food stores 
Predominantly non-food stores 
Non-store and repair 

Cars: new registrations 
Housing starts :̂

Private enterprise 
Housing associations 
Local authorities 

Housing completions :̂
Private enterprise 
Housing associations 
Local authorities 

Index of industrial production:
Production industries 
Manufacturing industries 

Passenger car production:
Home market 
Export market

Commercial vehicle production:
Home market 
Export market

Unemployed males - consistent series, 18 and over® 
Unemployed females - consistent series, 18 and over® 
Vacancies unfilled at job centres®
Average earnings: whole economy 
Exports: value, f.o.b7 
Imports: value, f.o.b7 
Money stock - MO®
Money stock • M4®

Table
or QCD)

Period covered Cl 1 C M C QCD span

2.1 Q1 1980 to Q1 1998 0.8 0.2 0.7 0.3 1 0.3
2.2. 2.5. 2.6 Q1 1980 to Q1 1998 0.9 0.4 0.8 0.5 1 0.5

2.2, 2.7 Q1 1980 to Q1 1998 2.2 1.2 1.6 0.8 1 0.8
5.4 Q1 1980 to Q1 1998 4.0 2.2 2.7 0.8 1 0.8

2.2, 5.7 Q1 1980 to Q1 1998 640.2 488.2 311.2 1.6 2 0.7
5.7 Q1 1980 to Q1 1998 366.5 264.1 185.1 1.4 2 0.7
2.2 Q1 1980 to Q1 1998 1.9 1.1 1.3 0.9 1 0.9
2.2 Q1 1980 to Q1 1998 2.5 1.3 2.0 0.6 1 0.6
2.5 Q1 1980 to Q1 1998 1.0 0.7 0.7 0.9 1 0.9

2.11 Q1 1980 to Q1 1998 4.3 2.7 2.8 1.0 1 1.0

5.2 Q1 1980 to Q1 1998 1.7 1.0 1.3 0.8 1 0.8
6.3 Q1 1980 to Q1 1998 1233.4 950.4 705.7 1.4 2 0.5
2.5 Q1 1980 to Q1 1998 0.9 0.7 0.4 1.7 2 0.5

5.9 Jan 1986 to Mar 1998 0.6 0.6 0.2 2.6 3 0.9
5.9 Jan 1986 to Mar 1998 1.2 1.1 0.4 2.9 3 0.8
5.9 Jan 1986 to Mar 1998 1.4 1.4 0.3 4.0 5 0.9
5.9 Jan 1981 to Mar 1998 6.0 5.9 0.7 8.3 6 1.0

5.5 Jan 1980 to Mar 1998 7.5 7.2 1.9 3.8 5 0.8
5.5 Jan 1980 to Mar 1998 16.8 16.5 2.4 7.0 6 1.0
5.5 Jan 1980 to Mar 1998 26.3 27.0 3.3 8.2 6 1.9

5.5 Jan 1980 to Mar 1998 5.7 5.7 0.7 7.9 6 1.0
5.5 Jan 1980 to Mar 1998 15.4 15.5 1.7 9.3 6 1.0
5.5 Jan 1980 to Mar 1998 25.8 26.8 2.9 9.2 6 1.8

5.1 Jan 1980 to Mar 1998 0.9 0.8 0.3 2.6 3 0.9
5.1 Jan 1980 to Mar 1998 0.8 0.7 0.3 2.2 3 0.7

5.3 Jan 1980 to Mar 1998 6.4 6.1 1.6 3.9 5 0.7
5.3 Jan 1980 to Mar 1998 10.9 10.3 2.9 3.6 4 1.0

5.3 Jan 1980 to Mar 1998 8.1 7.6 2.4 3.2 4 0.9
5.3 Jan 1980 to Mar 1998 11.6 10.8 3.0 3.6 5 1.0
4.4 Jan 1980 to Mar 1998 22.4 5.6 21.6 0.3 1 0.3
4.4 Jan 1980 to Mar 1998 8.7 2.5 8.5 0.3 1 0.3
4.4 Jan 1980 to Mar 1998 4.0 2.4 3.0 0.8 1 0.8
4.6 Jan 1980 to Mar 1998 0.7 0.4 0.6 0.6 1 0.6

2.14 Jan 1980 to Mar 1998 2.9 2.8 0.9 3.3 3 1.0
2.14 Jan 1980 to Mar 1998 3.0 2.7 1.1 2.5 3 0.8

6.2 Jan 1980 to Mar 1998 0.5 0.3 0.4 0.7 1 0.7
6.2 Jun 1982 to Mar 1998 0.9 0.3 0.9 0.3 1 0.3

1 For a fuller description of these measures see article ’Measuring variability 
in economic time series’ in Economic Trends, No 226, August 1972.
Ib e  following are brief definitions of the measures.
Cl is the average month to month (quarter to quarter for quarterly series) 
percentage change without regard to sign in the seasonally adjusted series. 
C is the same for the trend component.
1 is the same for the irregular component, obtained by dividing the trend 

component into the seasonally adjusted series, except for those series 
which are seasonally adjusted using an additive model, see footnotes 2,4,6 
and_8.

1/ C is therefore a measure of the size of the relative irregularity of the sea
sonally adjusted series. _  _
The average changes I and C can also be computed successively over 
spans of increasing numbers of months (quarters). MCD (QCD), months 
(quarters) for_cyclical dominance, is the shortest span of months (quarters) 
tor which 1/ C is less than 1 and therefore represents the minimum period 
over which changes in the trend, on average, exceed the irregular move
ment. ___
MCD cannot exceed 6 even If I/ C exceeds 1 for 6-month periods.

2 The figures JD tlie table were obtained from an additive analysis of stock 
changes so Cl, I and C are not percentage changes but differences in units 
of £ million. At present, seasonal adjustment of the published stocks series is 
performed multiplicatively on the level of stocks.

3 Series relate to Great Britain. _  _  _
4 The seasonal adjustment is additive, so the figures for Cl, I and C are differ

ences in units of £ million.
5 The figures in theJables were obtained from an additive analysis of the person

al saving ratio so Cl, I and C are differences in percentage points.
6 Series relate to United Kingdom and may be found in Tables C.11 and G.2 of

Labour Market Trends. — _  _
The seasonal adjustment is additive, so the figures for Cl, I and C are not 
percentage changes but differences In units of thousands.

7 The figures have been updated as described in an article in Economic Trends,
No 320, June 1980.

8 As the irregular component for MO and M4:.is obtained by subtraction of the 
trend rather than by division, the figures for Cl, I and C are expressed as per
centages of the trend level in the preceding month.

9 Formerly called Public Sector Borrowing Requirement.
10 These series were previously published in the September edition. Measures re

lating to new ESA95 based data at 1995 prices are not yet available.
Source: Office for National Statistics: Enquiries 0171 533 6235
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Index of sources
All National Statistics publications listed below are published monthly or quarterly. Copies are available from The Stationery Office Publications 
Centre. Telephone 0171 873 9090 (individual copies), 0171 873 8499 (subscriptions) or fax 0171 873 8200.

National Statistics First Releases or News Releases disseminate economic data on the day of its publication and are available from the National 
Statistics Public Enquiry Service. Telephone 0171 533 6363/6364 or fax 0171 533 5719.

A free booklet A  B r ie f  G u id e  to  O ff ic ia l S ta tis t ic s  is available giving details and contacts for non-ONS statistical publications. This is available from 
National Statistics Library Services. Telephone 01633 812973 or fax 01633 812599.

Note; DETR = Department of the Environment, Transport and the Regions. MAFF = Ministry of Agriculture, Fisheries and Food

Asset prices

Average earnings

Balance of payments (current account)

Banking
Banking loans, advances and acceptances

British government securities (long dated) 
20 years yield

Building societies
Advances on new dwellings 
Average prices of new dwellings on 
mortgage (see also Flousing) 
Commitments on new dwellings

Capital account summary, analysis by sector

Cars (see also Motor Vehicles) 
Production
Registration

Change in inventories 
By industry 
Manufacturing 
Ratios 
Total

Claimant count (see Unemployment)

Coal (see also Energy)

Commercial vehicles, production (see also 
Motor vehicles)

Corporations
Financial corporations

Capital transfers 
Gross saving
In relation to gross domestic product 

Non-financial corporations 
Allocation of primary income account 
Capital account, net lending/net borrowing
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T a b le  S o u rc e F u r th e r  s ta t is t ic s  (W h e re  a v a ila b le )

Office for National Statistics
DETR
MAFF

Financial Statistics (for financial assets)

Bank of England

1.1,4.6 Office for National Statistics First Release 
Labour Market Trends 
Monthly Digest of Statistics

2.14 Office for National Statistics First Release 
Financial Statistics 
UK Economic Accounts

Bank of England Financial Statistics
6.7

6.8 Bank of England

Financial Statistics
5.4 Building Societies Association

5.4 DETR
5.4 Building Societies Association

2.10 Office for National Statistics

.1,5.3 Office for National Statistics News Release
5.8 DETR

5.7 Office for National Statistics First Release
1.1 Monthly Digest of Statistics
5.7
2.2

5.9 Department of Trade and Industry Energy Trends

5.3 Office for National Statistics News Release

Office for National Statistics
Financial Statistics 
UK Economic Accounts

2.10
2.10

2.3 Monthly Digest of Statistics 
First Release

2.11 Financial Statistics
2.12 UK Economic Accounts

■opef̂

e

catego^
oersô a

Counterparts
to changes

Cfedrt business isee also

Current balarice see also

Dwellings i see also H(x>s.

Earnings (average

Economic activity I Laoouf

Electricity (see also Er^fc

Employees in empioyrr^f

gas a T '  "
îgineeri.  ring in d o s w

Wl



 ̂2va,|

'e/

f Change in liabilities and net worth 
Gross operating surplus 
Gross saving
Property income received/paid 
Resources
Secondary distribution of income account 
Security prices and yields (see also Interest rates)

2.13
2.11

2.10,2.13
2.11

2 . 11, 2.12 
2.12 
6.8

Uses

Construction industry
Index of output (see also) 

Industrial production) 
Orders received 
Output

Consumer credit

2 . 11, 2.12
Bank of England 
Office for National Statistics

Office for National Statistics 
DETR 
DETR

5.8, 6.6 Office for National Statistics

Housing and Construction Statistics

Consumer Trends 
Financial Statistics

Consumers’ expenditure

Component categories 
In relation to personal income 
In relation to total final expenditure
Per head

Counterparts to changes in money stock M4

Office for National Statistics

Bank of England

First Release 
Consumer Trends 
Monthly Digest of Statistics

Financial Statistics 
Press Notice

Credit business (see also Hire purchase)

Current balance (see also Balance of payments) 2.14

Office for National Statistics

Office for National Statistics

Financial Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Dwellings (see also Housing) Office for National Statistics 
DETR

7

I

I

}

: I

Earnings (average)

Economic activity (Labour Force Survey)

Electricity (see also Energy) 

Employees in employment

Energy

Consumers’ expenditure on energy products 
Output index for energy and water supply 
Primary fuel input: total, coal, petroleum, 
natural gas and primary electricity

Engineering industries
Sales and orders: total, home market and 
export

Eurodollar-3-month rate (see also Interest rates) 

Exchange rates

Expenditure (see also Total final expenditure)

Exports 
Of goods

Price index

1.1,4.6 Office for National Statistics First Release 
Labour Market Trends 
Monthly Digest of Statistics

4.2, 4.3 Office for National Statistics First Release 
Labour Market Trends

5.9 Department of Trade and Industry Energy Trends

4.3, 4.4 Office for National Statistics First Release 
Labour Market Trends 
Monthly Digest of Statistics

5.9 Department of Trade and Industry Energy Trends 
UK Energy Statistics

2.6 Office for National Statistics Monthly Digest of Statistics

5.1 Monthly Digest of Statistics

5.9 Department of Trade and Industry Energy Trends

1.1,5.2

Office for National Statistics News Release 
Monthly Digest of Statistics

6.8 Bank of England Financial Statistics

1.1,6.1 Bank of England First Release 
Financial Statistics

2.2, 2.3 Office for National Statistics Monthly Digest of Statistics

Office for National Statistics

UK Economic Accounts

1.1,2.14 First Release
Monthly Digest of Statistics

1.1,2.15 First Release 
UK Economic Accounts
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Volume indices 2.15

Of goods and services 2.2, 2.3

Of passenger cars, commercial vehicles 
Orders: engineering industries 
Price indices

Price index for manufactures 
(international comparisons)

Relative prices (as measure of trade 
competitiveness)

Relative profitability (as measure of trade 
competitiveness 

Unit value index

2.16

2.16

Final expenditure (see also Total final 
expenditure) 2.2, 2.3

Financial corporations (see also corporations) 2.10

Fixed investment
By non-financial corporations 
By sector and by type of asset 
Dwellings (see also Housing)

Gas (see also Energy)

General government consumption of goods and 
services 2.2,2.3

Expenditure and receipts

Gross disposable income: non-financial corporations 2.12

Gross domestic product

At basic prices 
At market prices 
By category of expenditure 
In relation to output 
In relation to stocks 
Per head

1.1,2.1, 2.3, 2.4
2.1, 2.2 

2.2 
2.8 
5.8 
2.4

Gross fixed capital formation (see also 
Fixed investment)

By sector and type of asset 
Dwellings
Non-financial companies

Gross household disposable income 2.4, 2.5

Gross national product (per head)

Gross operating surplus of non-financial corpoirations 2.11

Gross saving (corporations) 2.10

Households' income before tax 2.4, 2.5
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International Monetary Fund

Office for National Statistics

Office for National Statistics

Office for National Statistics

Department of Trade and Industry

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

First Release 
UK Economic Accounts 
First Release
UK Economic Accounts 
News Release 
News Release 
First Release 
UK Economic Accounts

International Financial Statistics

First Release
Monthly Digest of Statistics 
UK Economic Accounts

Financial Statistics 
UK Economic Accounts

Monthly Digest of Statistics

Energy Trends

Financial Statistics 
Monthly Digest of Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
First Release
Monthly Digest of Statistics 
UK Economic Accounts

UK Economic Accounts

First Release
Monthly Digest of Statistics 
UK Economic Accounts

First Release
Monthly Digest of Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
UK Economic Accounts

Monthly Digest of Statistics
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Housing
Average price of new dwellings at mortgage 

completion stage
Commitments and advances on new dwellings

Fixed investment in dwellings 
Orders received by contractors for new

houses

Starts and completions

2 7 ,5 .4

1.1,5.4

DETR

Building Societies Association 

Office for National Statistics

DETR

DETR
Scottish Development Department 
Welsh Office

Housing and Construction Statistics

Financial Statistics 
Press Notice

Monthly Digest of Statistics 
Press Notice
Housing and Construction Statistics

IIS'

)CS

omic Accounts

ILO unemployed

Imports 
Of goods 

Price index 
Volume indices 

Of goods and services

4.1 ,4 .2 ,4 .3 ,4 .5A Office for National Statistics

Price competitiveness (manufactures) 

Incomes
Households’ gross disposable income

2.16

Households’ income before tax

Income from employment as a percentage of 
gross domestic product 
(see also Wages; Earnings)

Inventory holding gains (non-financial corporations) 2.11

Per head

Industrial production; index of output

By market sector 
By selected industries
In relation to output (gross domestic product)
In relation to stocks (manufacturing 

industries)

Inter-bank 3-month rate (see also Interest rates)

Interest rates
British government securities long-dated (20
years) yield
Eurodollar 3-month rate
F in a n c ia l T im es  index of industrial ordinary shares
Inter-bank 3-month bid and offer rates
Local authorities 3-month deposit rate
Selected retail banks base rate
Sterling certificates of deposit 3-month bid and offer rates
Treasury bill yield

Labour Force Survey 4.1, 4.2, 4.3

Office for National Statistics

Office for National Statistics 

Office for National Statistics

Office for National Statistics

Office for National Statistics

Bank of England 

Bank of England

Financial Times 
Bank of England

Office for National Statistics

First Release 
Labour Market Trends

First Release
Monthly Digest of Statistics 

First Release
Monthly Digest of Statistics 
UK Economic Accounts

First Release
Monthly Digest of Statistics 
UK Economic Accounts 
First Release
Monthly Digest of Statistics 
UK Economic Accounts

Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

First Release
Monthly Digest of Statistics

Full Monetary Statistics

Financial Statistics

First Release 
Labour Market Trends

* t

Local authorities 3-month deposit rate (see also 
Interest rates)

Manufacturing industries 
Change in inventories 
Inventory ratios

Output (constant prices) 
in constant prices 
per person employed

Bank of England 

Office for National Statistics Monthly Digest of Statistics 

First Release
Monthly Digest of Statistics

r



Money stock 1. 1, 6.2

Motor vehicles
Ne\w car registrations
Production of passenger cars and commercial 

vehicles: total and for export

National accounts 2.1 -2 .16

National disposable income at market prices

Non-financial corporations (see 
also Corporations) 2.10, 2.11,2.12, 2.13

Official reserves

Operating surplus (see also Corporations) 2.3,2.11

Orders received
By construction industry (see also 
Construction)
By engineering industries (see also 
Engineering)

Output
By construction industry (see also 
Construction) 1.1,2.8, 5.2

By engineering industries (see also 
Engineering)

Gross domestic product: by category of

Index numbers at constant factor cost: service inds. 2.9
4.7Per filled job (see also Productivity)

Overseas trade (see Exports; Imports; 
Trade in goods)

Petroleum (see also Energy)

Population
Estimates p e r  ca p ita , income, product and 

spending

Prices
Asset prices

Average price of new dwellings at mortgage 
completion (see also Housing)

Pensioner price index 
Producer input and output prices 
Producer price index

Retail price index 1.1,3.1

Private sector
Capital account, net lending/net borrowing 
Gross fixed investment 
Housing starts and completions (see also 

Housing)

Producer price index (see also Prices)

T82

Bank of England

DETR
Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

HM Treasury

Office for National Statistics

DETR

Office for National Statistics

Office for National Statistics 
DETR

Office for National Statistics

Office for National Statistics

Office for National Statistics
DETR
MAFF
Bank of England

DETR
Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Financial Statistics 
Press Notice

News Release 
Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
UK Economic Accounts

Financial Statistics 
Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Housing and Construction Statistics

News Release 
Monthly Digest of Statistics

Housing and Construction Statistics

News Release 
Monthly Digest of Statistics 
First Release
Monthly Digest of Statistics

Department of Trade and Industry Energy Trends

Financial Statistics (for financial assets)

Housing and Construction Statistics 
Labour Market Trends

First Release
Monthly Digest of Statistics 
UK Economic Accounts 
First Release
Monthly Digest of Statistics

Financial Statistics 
Monthly Digest of Statistics

Housing and Construction Statistics 
Press Notice

Office for National Statistics First Release
Monthly Digest of Statistics
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Production (see Industrial production; Motor
vehicles: Output; Steel) Office for National Statistics

Productivity 1.1,4.7 Office for National Statistics Monthly Digest of Statistics

Profits (see also Companies) 2.3,2.11 Office for National Statistics First Release 
Financial Statistics 
UK Economic Accounts

Property income received/paid; non-financial 
corporations

2.11 Office for National Statistics First Release 
Financial Statistics 
UK Economic Accounts

s

Statistics

on Statistics

financial assets)

Statistics

Property transactions

Public sector
Financial indicators 
Gross fixed capital formation

Housing starts and completions (see also 
Housing)

Index numbers of output 
Net cash requirement (PNSCR)

2.9
1.1,6.3, 6.5

Purchasing power of the pound

Regional claimant unemployment rates (see also 
Unemployment)

Retail price index (see also Prices) 1.1,3.1

Retail sales
Value index numbers

Volume index numbers 
Ratio of distributors' stocks to retail sales

Savings ratio, household

Selected retail banks’ rates (see also Interest rates)

Service industries
Gross domestic product 
Index numbers of output

Steel, production and consumption

Sterling certificates of deposit (see also 
Interest rates)

Sterling
Exchange rate index
Exchange rates against major currencies

Taxes
Government receipts of
Payment of taxes by non-financial corporations

Board of Inland Revenue

Office for National Statistics

DETR

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Bank of England

Office for National Statistics

Housing and Construction Statistics 
Press Notice

First Release 
Financial Statistics

First Release 
Labour Market Trends

First Release
Monthly Digest of Statistics

First Release
Monthly Digest of Statistics

First Release 
Financial Statistics 
Monthly Digest of Statistics 
UK Economic Accounts

First Release

Iron and Steel Statistics Bureau Ltd. Monthly Digest of Statistics

Bank of England Financial Statistics

Bank of England Financial Statistics

Office for National Statistics Financial Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Total final expenditure on goods and services

Trade competitiveness measures 2.16

Office for National Statistics

Office for National Statistics 
International Monetary Fund

First Release
Monthly Digest of Statistics 
UK Economic Accounts

International Financial Statistics

TBS



V 1 #

Trade in goods 1.1,2.14, 2.15 Office for National Statistics

Transfers (see also Balance of payments) 2.14 Office for National Statistics

Treasury bill yield (see also Interest rates) 6.8 Bank of England

Unemployment Office for National Statistics

Regional claimant count 4.5
Total claimant count 1.1,4.4
ILO unemployed 4.1, 4.2, 4.3

Unit labour costs index (international comparisons) 2.16 International Monetary Fund

Unit wage costs 4.7

Vacancies 1.1,4.2 Office for National Statistics

Wages and salaries
Unit costs - manufacturing 1.1,4.7 Office for National Statistics

Unit costs - whole economy 1.1,4.7
In relation to gross household disposable income 2.5 
Per unit of output (see Unit wage costs)

Office for National Statistics

First Release
Monthly Digest of Statistics 
UK Economic Accounts

First Release 
UK Economic Accounts

Financial Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics

First Release (Labour Force Survey) 

International Financial Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics

Monthly Digest of Statistics 
First Release 
Labour Market Trends

Wholesale price index for manufactures 
(international comparisons)

Workforce
Jobs

2 .1 6

Productivity (see Output per filled job)

International Monetary Fund 

Office for National Statistics

International Financial Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics
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Economic trends brings together all the main 
economic indicators.

The largest section gives time series and graphs 
over the last five years or so. It is preceded by 
several pages of the latest information and 
followed by an analysis of indicators in relation 
to the business cycle over the last 20 years.

Regular articles comment on and analyse 
economic statistics.
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