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About the Office for National Statistics

The Office for National Statistics (ONS) is the Government Agency responsible for compiling, analysing and
disseminating many of the United Kingdom’s economic, social and demographic statistics, including the retail
prices index, trade figures and labour market data, as well as the periodic census of the population and health
statistics. The Director of ONS is also Head of the Government Statistical Service (GSS) and Registrar-
General in England and Wales and the agency carries out all statutory registration of births, marriages and
deaths there.

Editorial policy statement

The Office for National Statistics works in partnership with others in the Government Statistical Service to
provide Parliament, government and the wider community with the statistical information, analysis and advice
needed to improve decision-making, stimulate research and inform debate. It also registers key life events.
It aims to provide an authoritative and impartial picture of society and a window on the work and performance
of government, allowing the impact of government policies and actions to be assessed.

Information services

For general enquiries about official statistics, please contact the National Statistics Public Enquiry Service:

Telephone 020 7533 5888
Textphone (Minicom) 01633 812399

Alternatively write to the National Statistics Public Enquiry Service, Zone DG/18,1 Drummond Gate, London,
SW1V 2QQ. Fax 020 7533 6261 or e-mail info@ons.gov.uk.

Most National Statistics publications are published by The Stationery Office and can be obtained from The
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© Crown copyright 1999. Published with the permission of the Office for National Statistics
on behalf of the Controller of Her Majesty’s Stationery Office.

If you wish to reproduce any items in this publication, contact the ONS Copyright Manager, Zone B1/09,
1 Drummond Gate, London, SW1V 2QQ. Tel 020 7533 5674, fax 020 7533 5685

or e-mail copyright@ons.gov.uk

ISBN O il 621133 4
ISSN 0013-0400

1

1

A r t ic f  . .
in

iniernaJ l̂nofti'C

Final ® ir n e n t  c 
The d e v e g  I
GeogfaP
iPiprpvir
p iS S » “
Tables
1,

1.1

Sumniary
Selected m

2.
2.1
2.2
2.3
2.4
2.5
2.6
2.7
2.8

UK Econoi
National ac 
Gross doto' 
Gross doni' 
Income, pri
Household
Household
Gross fixed 
Gross valui 
Index numt2.9

2.10 Summary c

Private non 
Private non

2.13 Balance of
2.14 Trade in go
2.15 Measures c

3. Prices
3.1 Prices

Labour ma
Labour mar 
Labour mar 
Labour mar 
Jobs and d

, , ,  Regional di 
Internationa
Average ea
noduchvity

V:
'Hi

mailto:info@ons.gov.uk
http://www.ons.gov.uk
mailto:copyright@ons.gov.uk


^x\u>

 ̂k I

a \ ;
:»I'A '

Vi

i u \ '

• ' * .
. ̂  11'  ♦ ♦VAAVAm

A * V ‘ •A*. \ ‘.V\'.V*A

••A- •
iv a A a '-v\

A'r tU *

® .* \w w ..'A*a y. K\V* *A>*..\*

p »»AkV\V- 4* I •AVVVaAvWVaAav

%AV̂

ir tM *
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Economic trends brings together all the main economic indicators. 3. Somedata, particularly forthe latest time period, is provisional
It contains three regular sections of tables and charts illustrating and may be subject to revisions in later issues.

trends in the UK economy.
4. The statistics relate mainly to the United Kingdom; where

Economic Update’ is a feature giving an overview of the latest figures are for Great Britain only, this is shown on the table.
economic statistics. The content and presentation will vary
from month to month depending on topicality and coverage of 5. Almost all quarterly data are seasonally adjusted; those not
the published statistics. The accompanying table on main seasonally adjusted are indicated by NSA.
economic indicators is wider in coverage than the table on
selected monthly indicators appearing in previous editions of 6. Rounding may lead to inconsistencies between the sum of
Economic trends. Data included in this section may not be constituent parts and the total in some tables.

wholly consistent with other sections which will have gone to

press earlier. 7. A line drawn across a column between two consecutive
figures indicates that the figures above and below the line have

Articles on international economic indicators and the final been compiled on different bases and are not strictly comparable.
expenditure prices index appear monthly and an article on In each case a footnote explains the difference.

regional economic indicators appears every February, May,
August and November. Occasional articles comment on and 8. 'Billion' denotes one thousand million.

analyse economic statistics and introduce new series, new

analyses and new methodology. 9. There is no single correct definition of money. The most

widely used aggregates are:

Quarterly information on the national accounts and the balance
of payments appears in UK Economic Accounts which is MO, the narrowest measure, consists of notes and coin in
published every January, April, July and October by The circulation outside the Bank of England and bankers’operational

Stationery Office. deposits at the Bank.

The main section is based on information available to the ONS M4 comprises notes and coin in circulation with the public, together
on the date printed in note 1 below and shows the movements with all sterling deposits (including certificates of deposit} held with
of the key economic indicators. The indicators appear in UK banks and building societies by the rest of the private sector.

tabular form on left hand pages with corresponding charts on
facing right hand pages. Colour has been used to aid T h e  Bank of England also publish data for liquid assets outside M4.

interpretation in some of the charts, for example by creating a
background grid on those charts drawn to a logarithmic scale. 10. Symbols used:

Index numbers in some tables and charts are given on a .. not available

common base year for convenience of comparison. - nil or less than half the final digit shown
alongside a heading indicates a series for which measures

Economic trends is prepared monthly by the Office for National of variability are given in the table on page T79

Statistics in collaboration with the statistics divisions of Government t  indicates that the data has been revised since the last

Departments and the Bank of England. edition; the period marked is the earliest in the table to

have been revised

Notes on the tables * average (or total) of five weeks.

All data in the tables and accompanying charts is current, as If you have any comments or suggestions about Economic

far as possible, to 26 October 1999. trends, please write to Adele Barklem, ONS, Zone D4/19, 1
Drummond Gate, London, SW1V 2QQ or e-mail

2. The four letter identification code at the top of each column of adele.barklem@ons.gov.uk

data (eg, DJDD) is ONS's own reference to this series of data on
our database. Please quote the relevant code if you contact us Office for National Statistics

requiring any further information about the data. November 1999
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Articles published in Economic trends

Regular articles

International economic indicators. Commentary, figures and charts are published monthly.

Final expenditure prices index. Commentary and figures are published monthly.

Regional economic indicators. Commentary, figures and charts are published every February, May, August and November.

in

er
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United Kingdom national accounts and balance of payments quarterly figures are published in UK Economic Accounts 
every January, April, July and October.

1998
October

November

1999
February

March

June

August
September
October

Other Articles

Environmental taxes in the United Kingdom. 

Measuring the output of non-market services.

UK results from the Community Innovation Survey 

Improving the non-finance balance sheets. 

Developing the public sector balance sheet.

December Geographical breakdovi/n of the balance of payments current account.

Harmonised index of consumer prices: historical estimates.

The development of a Land Registry-based national house price index

Improving the quality of the producer price index.

Three year ownership programme on RPI methodology.

Ownership of United Kingdom quoted companies at the end of 1997.

Regional Accounts 1997: Part 1.

The capital stock of the United Kingdom - some new developments in coverage and methodology 

An international comparison of taxes and social security contributions 1986-1996.

Productivity measurement in the United Kingdom.

The effects of taxes and benefits in household income 1997-98 

The seasonal adjustment of RPIY.

Employment in the public and private sectors.

ONS plans for the 1999 and 2000 Blue and Pink Books.

Experimental constant price input-output supply-use balances.

Financial market data for international financial stability.

Research and experimental development (R&D) Statistics 1997 

New estimates of dividend payments.

Annual coherence adjustments in the national accounts.

Plans for the development of a monthly index of services.

Regional Accounts 1997: Part 2.

For articles published in earlier issues see the list in issue 509 (March 1996) of Economic trends. Copies 

of articles may be obtained from the National Statistics Library, Room 1.001, Government Buildings, Cardiff 
Road, Newport, NP10 8XG, telephone 01633 812973. The cost is £5.00 per copy inclusive of postage and 

handling. A cheque for the appropriate remittance should accompany each order, made payable to 'Office 

for National Statistics'. Credit card transactions can be made by phone; invoices cannot be issued.
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In Brief

Changes to tables

Table 5.3
We are now including unadjusted data in the table, because seasonally adjusted estimates of car and vehicle production

are not available later than December 1998. This is because the existing seasonal adjustment model not be

applicable to the new bi-annual registration system until there are sufficient data to construct a new seasonally adjusted

series.

Articles
This month we feature four articles

Anna Brueton of ONS, outlines the development of chain-linked and harmonised estimates of GDP at constant prices. 

The article presents developments in the measurement of gross domestic product (GDP) and its components at constant 

prices. These are designed to harmonise constant price methodology across member states of the European Union (EU) 

using a chain-linked approach. The outcome will be improved measurement of GDP growth, but at some loss of additivity 

of GDP components. The reasons for the changes are outlined and the ways they will be implemented in the United 

Kingdom (page 39).

ittiiy Review of
(temel
Statistics

Colin Yeend and Will Kerry of ONS, discuss the revised estimates of the geographical income in the balance of payments. 

This latest geographical breakdown benefits from some further methodological improvements. Most of the latest revisions 

are due to the country allocation of portfolio investment income. The method for this part has been improved to 

incorporate two new data sources, namely the UK’s contribution to the IMF Co-ordinated Portfolio Investment Survey 

(CPIS), which has improved the allocation of credits, and the ONS Share Register Survey (SRS), similarly for debits. The 

article gives further background behind the causes of the revisions and outlines further work currently being carried out to 

improve the geographical breakdown as well as bringing it in line with the headline global balance of payments estimates 

(page 47).

Paul West and Alex Clifton-Fearnside discuss further progress in improving the Non-Financial Balance Sheets and 

Capital Stock Estimates. The article gives details of the revised methodology for non-financial balance sheets of the sub

sectors of the public sector. Three areas of improvement within the private sector are also discussed, housing stock, civil 

engineering for private non-financial companies and plant and machinery. Improvements to Capital Stock estimates are 

also summarised for forestry industry, shipping, and dual military-use assets. Future developments to both the non- 

financial balance sheets and the capital stock system are outlined (page 53).

if

Pam Davies of ONS introduces the publication of sampling errors for business surveys. The article sets out the extent to 

which estimates of sampling error are published and what plans have been made to extend their publication for key



statistics. It highlights some of the challenges that still exist in making such information available. Firstly, however, the

article draws attention to the wider concepts of the quality of statistics and in particular their accuracy (page 69).

Recent economic publications

Annual
UK Balance of Payments 1999 (ONS Pink Book). The Stationery Office, ISBN 0 11 621163 6. Price £39.50.

UK Input-Output Annual Supply and Use Tables 1997. The Stationery Office, ISBN 011 621261 6. Price £39.50.

UK National Accounts 1999 (ONS Blue Book). The Stationery Office, ISBN 011 621162 8. Price £39.50.

Quarterly
Consumer Trends: 1999 quarter 2. The Stationery Office, ISBN 0 11 621239 X. Price £45.

UK Economic Accounts: 1999 quarter 2. The Stationery Office, ISBN 0 11 621139 3. Price £26

UK Trade in Goods Analysed in Terms of Industries (MOW): quarter 2. The Stationery Office, ISBN 0 11 537992 4. Price

£70 p.a.

Monthly
Consumer Price Indices (MM23):My 1999. The Stationery Office, ISBN 0 11 537339 X. Price £185 p.a.

Financial Statistics: September 1999. The Stationery Office, ISBN 011 621148 2. Price £23.50.

Monthly Review of External Trade Statistics (MM24):.]me 1999. The Stationery Office, ISBN 0 11 537236 9. Price £185

All of these publications are available from The Stationery Office Publications Centre, telephone 0870 600 5522 or fax

0870 600 5533, or The Stationery Office bookshops; details on the inside back cover.
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ECONOMIC UPDATE -  NOVEMBER 1999

By Geoff Tily, Macro-Economic Analysis - Office for National Statistics
Address: D4/20,1 Drummond Gate, London, SW1V 2QQ Tel: 020 7533 5919 Email: geoff.tily@ons.gov.uk

Overview
Data for the third quarter shows the economy continues to grow at an increasing pace. Growth in the service sector has regained some 

momentum, while the manufacturing sector has recovered from its eariier decline, and now shows increasing growth particuiarly in a 

number of hi-tech areas. External indices of output echo this story. Both domestic and external demand are seen to be driving recovery. 

From the domestic perspective consumer demand has been strong in the first and second quarters and retail sales data continues to 

increase in the third quarter, although confidence levelled off slightly into this period. Externally the pick up in the global economy has 

led to a strong pick up in exports to both ED and non-EU countries. Investment however remains more subdued with profits continuing 

to fall. The latest labour market information shows ongoing improvements to both employment and unemployment on top of the lowest 

claimant count rate for 20 years, although special factors may be distorting recent signals sent. Headline earnings growth continues to 

slow in the manufacturing sector but is reasonably strong, and perhaps accelerating, in the services sector. Retail prices growth 

remains subdued but producer prices show the first signs of increases outside oil effects.______________________________________

GDP Activity

e£185

The preliminary estimate of GDP shows the economy grew by 

0.9 per cent into the third quarter, compared with growth of 0.6 

per cent into the second quarter. Annual growth was 1.8 per 

cent, comparing GDP in quarter three with the same quarter a

year ago (chart 1).

Chart 1
GDP
seasonally adjusted percentage change

year on year

0 i|[i
quarter on quarter

-2

90 91 92 93 94 95 96 97 98 99

activities, continued strong growth in the communications 

industries and a return to stronger growth in computing and 

business services.

Chart 2
Services
seasonally adjusted percentage change

No third quarter manufacturing output data is published for the

Output breakdown quarter, but the monthly index of production data continues

to show a recovery in output. In the three months to August

Service sector growth is now seen to have picked up for the manufacturing output rose by 0.3 per cent compared to the

second consecutive quarter, with provisional quarterly growth of previous three months, the same growth as in the three months

1.0 per cent compared to growth of 0.6 per cent into quarter two. to July. Manufacturing output continues to show a decline when

Comparing the latest quarter with the same quarter a year ago comparing the latest data with the same period in 1998. At an

annual growth was 2.6 per cent, the same as the annual growth annual rate growth in the three months to August declined by 1.1

into the second quarter (chart 2). Underpinning this growth in per cent compared with 1.3 per cent in the three months to July

the service sector was higher growth in retail and catering (chart 3).

mailto:geoff.tily@ons.gov.uk


Domestic demand

Chart 3
M anufactu ring
seasonally adjusted percentage change

Following household expenditure annual growth of 4.0 per cent

into the second quarter of 1999, retaii sales growth has

0

-2

-4

>6

continued robustly into the third quarter. While the latest monthly

data showed a slight slowdown into September, overall retail

sales grew by 1.3 per cent in the three months to September,

the same rate as in the three months to August. The annual rate

was 3.4 per cent comparing with the same period a year ago.

down slightly from the annual rate in the three months to August.

External data also records strength in domestic demand, chart 5

contrasts the three month on previous three month growth in the
90 91 92 93 94 95 96 97 98 99 ONS retail sales measure against the overall volume of retail

sales from the CBI distributive trends survey.

Chart 5
Underpinning the recovery in growth in the manufacturing sector

are, in particular, a number of ‘hi-tech’ industries. The chemicals

and man-made fibres industries grew by 2.2 per cent into the

Sales
ONS retail sales
percentage change 3 months on previous 3 months 

2.5 r

CBI volume 
balances

n60

three months to August, driven particularly by drugs companies;
ONS (LHS) CBI (RHS)

engineering and allied industries also increased output by 0.3

per cent into the three months to August, driven largely by the

computer and mobile phone industries. All other published

manufacturing aggregates continue to show declines into the

latest three months, except for ‘other manufacturing'.

External data continues to record strong recoveries in both the

- 50

- 40

- 30

-  20

-  10

0

-  -10

-20

manufacturing and service industries. The third quarter figures

from the British Chambers of Commerce shows both the Chart 6 presents the from GfK and MORI consumer confidence

manufacturing and service sectors seeing continued recoveries measures. The data shows that the strong recovery in

in deliveries and orders from both at home and abroad (chart 4 confidence at the start of the year has now began to slow a little.

with levels now similar to levels seen towards the start of 1998,

but not as high as they were during 1997.
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Quarter three investment data is not yet available, but data for Exports recorded a strong recovery Into the second quarter of

the second quarter showed investment demand continuing to 1999 following earlier declines. This recovery has continued into

grow but at a slowing rate. However third quarter British the third quarter with overall growth of 6.1 per cent in the three

Chamber of Commerce data shows some recovery in confidence months to August, 5.8 per cent when oil and erratic items are

with firms indicating some increases being made to investment included. Chart eight shows the quarterly and annual growth

plans following earlier declines. excluding oil and erratics. Exports are now up to all countries.

On UK demand for overseas goods. National Accounts data Overall the relative strength of both exports and imports are such

shows that annual growth of imports has been slowing since the that the balance of payments deficit continues to narrow. With

fourth quarter of 1997. Overall growth Into quarter two was only the August balance of -£0.8 billion an improvement on -£1.1

0.5 per cent, which was the lowest quarterly growth since 1995 billion in July and, following on from earlier pick-ups, the ONS

quarter 1. However the latest data excluding oil and erratics now estimates that the trend in the balance of trade is now

shows a pick up in import growth that is more consistent with the narrowing,

consumption strength. Chart 7 shows overall growth in the three 

months to August up strongly on the previous three months. This

growth is being driven by both consumer and investment goods.

Chart 7
Imports excluding oil and erratics
seasonally adjusted percentage change

Overseas demand and balance of payments

Chart 8
Exports excluding oil and erratics
seasonally adjusted percentage change

Monetary indicators and government finances

Annual broad money growth continues to slow sharply. 

Provisional data for September shows annual growth at 2.8 per 

cent compared with 4.2 per cent in August. Part of the 

explanation for this slowdown has been a substantial decline in 

the rate of growth of other financial corporations’ holdings of M4 

assets. Annual growth In narrow money also slowed into 

September, to 7.0 per cent from 7.6 per cent in August. While 

broad money growth is considerably below rates of growth seen 

at the end of 1997, narrow money growth continues at similar 

rates, following an earlier slowdown.

Charts
Money supply
seasonally adjusted year on year percentage 

change months

Public sector net borrowing for the financial year 1999-2000 

continues at considerably lower levels than in 1998-99, despite a 

forecast for higher overall borrowing. The outturn data to

5



There is now some evidence of a pick up in the rate of growth of

September shows net borrowing of £2.6bn compared with earnings. The headline rate of average earnings grew by 4.9 pero e p i e n i u e r  b r i u w o  i ic J i  u u i i u w i i i y  u i  l /u i n [j c u c u  w i u i

£6.5bn in the same period of the previous financial year. This
In hArm\A/lnn H ncn ito  h in ho r lowolc n f o vn a n H it iim  ic

cent in August compared to 4.6 per cent in July. Earnings growth

reduction in borrowing, despite higher levels of expenditure, is in the service sector is driving the increases in the headline rate.

largely being achieved by increased Inland Revenue tax with annual growth of 5.4 per cent compared to growth of 5.0 per

receipts. cent in July. Manufacturing earnings growth shows less sign of

increase (chart 11). Nevertheless the services headline growth

Labour Market remains volatile with an erratic pattern of bonus payments

further making the series difficult to interpret.

The latest labour market data continues to show improvements

to both employment and unemployment. Between June-August

1999 and March-May 1999 the employment rate improved by Chart 11
0.2 to 74.1 per cent and the unemployment rate fell by 0.3 to 5.9 Average earnings
per cent. seasonally adjusted year on year percentage change 3

Chart 10
Employment growth
seaonally adjusted

0

percentage change three months on 
previous three months

Prices
96 97 98 99

In the twelve months to August the all items RPI remained at 1.1

Chart 10 shows growth rates of employment. We see a sharp per cent, and the government's target measure (RPIX) remained

decline in the quarterly rate throughout 1997 and into the start of at 2.1 per cent. Reflecting the stronger services output.

1998 followed by resumed growth at the end of 1998. This employment and wages growth, services inflation at 3.6 per cent

growth into 1998 then slowed moderately and now appears to remains substantially higher than goods inflation at 0.5 per cent.

have picked up again. It is notable that the quarterly rate has

remained positive since the second quarter of 1996. Employer Lastly at the factory gate, headline producer price output inflation

survey data also echoes the recent pick up in quarterly growth continues to rise strongly, reflecting oil price increases and, in

with strong growth into the second quarter driven by service September, wider price increases. Headline output price inflation
^  ̂  V A  JKV ^  M ■ A  A  A  A a I i « A A ^ A A  A ^  A A I I ^ I A A  A t  f A  V ^  A  Ixi  A  A  4 A  A  A  I a  O  A  AM Lk A  M t A f A A  A  ^  A A »  A A A ^  A A M ^ A A V A ^  A  O  A  A  I* A A A ^  l Asector companies. The only notes of caution over taking these in September was 1.7 per cent compared with 1.3 per cent in

resumed increases to employment growth as fully indicative of July. The underlying measure excluding food, beverage, tobacco

vigorous growth are the strong rise in inactivity in 1999 and and petroleum products picked up, with the annual rate of

potential distortions due to the numbers of students seeking decline falling to 0.4 per cent from 0.7 per cent in August.

work in the summer months.
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Forecasts for the UK Economy

A comparison of independent forecasts, October 1999
The tables below are extracted from HM Treasury's “FORECASTS FOR THE UK ECONOMY" and summarise the average and range of 

independent forecasts for 1999 and 2000. updated monthly.

Independent Forecasts for 1999

Average Lowest Highest

GDP growth (per cent) 1.6 0.7 2.0

Inflation rate (Q4: per cent) 

-RPI 1.3 1.0 1.8

- RPI excl MIPS
2.1 1.5 2.5

Unemployment (Q4, mn) 1.25 1.09 1.60

Current Account (£ bn) -11.7 -17.4 -6.0

PSNB *(1999-00, £ bn) -2.6 -11.2 4.0

Independent Forecasts for 2000

Average Lowest Highest

GDP growth (per cent) 2.6 1.1 3.7

Inflation rate (Q4: per cent)

■RPi 2.8 1.7 3.8

- RPI excl MIPS 2.4 1.7 3.0

Unemployment (Q4, mn) 1.23 0.92 1.75

Current Account (£ bn) -14.0 -29.0 -4.0

PSNB* (2000-01, £ bn) 0.6 -12.0 8.0

NOTE; “FORECASTS FOR THE UK ECONOMY” gives more detailed forecasts, covering 27 variables and is published monthly by HM 

Treasury, available on annual subscription, price £75. Subscription enquiries should be addressed to Miss C T Coast-Smith, Public 

Enquiry Unit, HM Treasury, Room 110/2, Parliament Street, London SW1P 3AG (Tel; 0171-270 4558). It is also available at the 

Treasury’s internet site; http;//www.hm-treasury.gov.uk.

* PSNB; Public Sector Net Borrowing.

fv/

http://www.hm-treasury.gov.uk
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International Economic Indicators -  November 1999

by Brian Golden, Macro-Economic Assessment - Office for National Statistics
Address: D4/20,1 Drummond Gate, London SW1V 2QQ

Overview

Tel: 020 7533 5923 Email: brian.golden@ons.gov.uk

The German economy recorded flat growth in the second quarter of 1998, with private consumption declining significantly. At the same 

time, the Italian economy expanded by 0.3 per cent, despite a negative contribution from trade. The Japanese economy grew by 0.2 

per cent in quarter two. Industrial production in Japan grew substantially in June and August.

EU15

The economies of the European Union expanded by 0.4 per cent 

in the first quarter of 1999, having grown by 0.2 per cent in the 

previous quarter. Private consumption contributed 0.6 per cent to 

GDP growth in quarter one, making its most positive contribution 

since 1991 quarter one, bar 1997 quarter four. Government 

spending contributed 0.3 per cent, its most positive contribution 

since 1991 quarter two. An increase in German government 

spending in the quarter accounted for much of this increase. 

Investment mirrored GDP growth itself in both 1999 quarter one 

and 1998 quarter four. Stocks accumulated significantly in the 

first quarter of 1999. However, the contribution of stock changes 

to GDP growth was strongly negative as this accumulation of 

stocks in quarter one was much lower than the considerable 

increase in stocks in the previous quarter.

that growth has been quite robust in the three months to July. 

From May to July, production rose by 1.4 per cent. This may be 

partially due to a recovery in external demand. European 

Commission surveys indicate that business confidence also 

Improved over these three months, reaching its long run average

In July.

Retail sales volumes grew by 1.9 per cent in the first quarter, 

underpinning robust growth in private consumption. However, 

monthly growth rates suggest that most of this growth was offset 

by a substantial decline in April. European Commission surveys 

indicate that consumer confidence has been high since the start 

of 1998 and only dipped slightly in 1999 quarter two.

Export volumes declined slightly in the first quarter, following a 

more substantial decline in the previous quarter. This coincided 

with weak demand in the rest of the world, with the notable 

exception of the US. Import volumes, underpinned by robust 

domestic demand, continued to rise in the first quarter. However, 

imports declined in value terms, possibly due in part to cheaper 

goods from South East Asia. This ensured that the trade surplus 

narrowed by much less than might have been expected from the 

volume figures.

Annual EU consumer price inflation was 1.2 per cent in August 

1999, the same rate as in January 1999. Annual rates have been 

relatively stable since the start of this year, following a 

substantial decline in the second half of 1998. In the year to 

August 1999, consumer price inflation within the EU ranged from 

2.7 per cent in Denmark to 0.5 per cent in France.

Industrial production in the EU rose by 0.2 per cent in the second 

quarter of 1999, offsetting a fall of 0.2 per cent in the previous 

quarter. In the latest figures, production declined by 0.5 per cent 

in the year to July 1999. However, monthly growth rates suggest

Annual EU producer price inflation was 0.1 per cent in August 

1999. This followed a year of deflation in annual rates from July 

1998 to July 1999. The producer price index itself declined from 

November 1997 to February 1999 as oil and commodity prices 

declined. However, since February, the trend has been upward 

in producer, commodity and oil prices, with the latter increasing 

substantially. The EU producer price index rose sharply in both 

April and July, coinciding with sharp increases in oil prices. Oil

mailto:brian.golden@ons.gov.uk


prices also increased sharply in September 1999. This may be in value terms. However, in quarter one, the fall in the value of

reflected in producer prices for that month. imports was the greater so the trade surplus rose.

The EU unemployment rate was 9.3 per cent in August 1999, Significant revisions have been made to the components of GDP

the fourth successive month at this rate. Up to May 1999, the growth in previous quarters, particularly in 1999 quarter one.

trend in unemployment was firmly downward, with the rate While the overall growth rate of GDP remained unchanged in

having peaked at 10.9 per cent in September 1996. that quarter, the positive contributions of private consumption

and government spending were revised down, stock changes

made a negative contribution that was less severe and the

Germany contributions of export and import volumes were both revised

upward by a similar amount. The GDP grovrth rate for the final

German economic grovrth was flat in the second quarter of 1999, quarter of 1998 has been revised down from -0.1 per cent to

foilowing growth of 0.4 per cent in the previous quarter. -0.3 per cent.

Domestic demand was weak in quarter two. Private consumption

made a negative contribution to GDP growth of 0.3 per cent. German industrial production declined by 0.5 per cent in the

following a positive contribution of 0.4 per cent in the previous second quarter of 1999, following a slight decline, of 0.1 per cent
• _  ____________L -  . . .  .  I  t  I I  l « • .  ^  ^  ^  _

quarter. Government spending and investment both made quarter one and a marked decline in 1998 quarter four, of 1.6

slightly negative contributions, following strong positive P®'" cent. However, a strong monthly grovrth in Juiy 1999

contributions in quarter one. Within the investment data for returned the index to its level in January 1999. The German

quarter two, an increase in investment in machinery and indicator for industrial confidence in European Commission

equipment was outweighed by a decline in construction. A surveys was unchanged between the first and second quarters

doubling in the amount of stockbuilding in quarter two offset the It improved only slightly in July and August 1999.

negative contributions to GDP growth of the other components

of domestic demand (chart 1). Retail sales volumes decreased by 0.7 per cent in the second

quarter of 1999, following moderate growth of 0.9 per cent in

Chart 1
quarter one. Retail sales data has fluctuated considerably since

Germany - contributions to GDP growth 1999 Q2
the start of 1997, in terms of both quarterly and monthly growth

rates. July 1999 provides another example of a marked decline

0.8 r

0

- 0.2  -

- 0.4

offsetting significant growth in the previous month. However,

monthly annual rates of growth in 1999 have been sluggish, with

retail sales volumes declining in the year to July 1999 by 0.7 per

cent. The annual rate of 5.8 per cent in June can be attributed to

the coincidence of a sharp increase in June 1999 and a sharp

fail in June 1998, both of which were redressed in the following

month. The European Commission’s measure of German

consumer confidence dipped in quarter two from quarter one.
GDP PFC GFC GFCF ChgStk Exports less

Imports However, it remains significantly above its long run average.

External demand was stronger in the second quarter, ensuring
Annual consumer price inflation was 0.7 per cent in August 1999

that export volumes made a strong positive contribution to GDP
which, along with Swedish consumer price inflation, was the

growth. However, this was offset by a similar rise in import
second lowest in the EU15. However, it has increased

volumes. In value terms, both exports and imports fell.
significantly from the first two months of this year when

contrasting with the volume measures. The fall in the value of
consumer price inflation stood at just 0.2 per cent.

exports was greater so the trade surplus declined. A similar

pattern occurred in quarter one. Positive export and import
Producer prices declined by 0.7 per cent in the year to August

growth in volume terms contrasted with negative growth in both
1999. However, producer prices have risen by 1.1 percent since
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February when the annual rate of decrease was 2.4 per cent. quarter from the first. It is notable that this indicator of business 

The increase in the producer price index coincides with confidence has improved in each month from February to 

increases in the price of oil. September 1999. The improvement in the third quarter from the

second was considerable.

The unemployment rate was 9.2 per cent in August, an increase

of 0.1 percentage points from the previous month. The rate Retail sales volumes declined by 0.5 per cent in quarter two,

declined by 1.0 percentage points in the year to November 1998 having risen by 0.4 per cent in the previous quarter. The latest

to a rate of 9.1 per cent. Flowever, since January 1999, the rate monthly growth rates show retail sales volumes rising in July but

has risen by 0.1 percentage points in April and August and falling considerably in August. Consumer confidence, as

remained unchanged in all other months. This contrasts with a measured by INSEE, has been strong throughout 1999. It dipped

fall of 0.3 percentage points in the unemployment rate of the only slightly in quarter two and improved further in quarter three.

In this context, private consumption and retail sales growth could 

be expected to be stronger. This might reflect a recovery in the 

French saving ratio, which fell, from 16.6 per cent in 1997 to 

15.5 per cent in 1998. Flowever, the French saving ratio in 1998 

was the highest in the ED despite the base rate of the European 

Central Bank being just 2.5 per cent since March 1999.

EU15 over the same period.

France

French economy grew by 0.6 per cent in the second quarter 

of 1999. This continues a period of steady economic expansion

in France since the start of 1997, though growth was slower in Annual consumer price inflation rose to 0.5 per cent in August

the year to 1999 quarter two than in the year to 1998 quarter 

two, which reflected a slowdown in private consumption and 

exports. The contributions to GDP growth from the components 

of domestic demand were moderate in quarter two. Private

1999, rising by 0.1 percentage points for the second consecutive 

month. Consumer prices in France have been subdued and 

increases in the inflation rate can largely be attributed to energy 

prices. INSEE forecast an inflation rate of 0.8 per cent by the

consumption contributed 0.3 per cent to GDP growth though this end of the year, which is consistent with expectations of

increasing producer prices and stronger domestic and external 

demand.

Producer prices declined at an annual rate of 1.3 per cent in 

August 1999, compared with a rise of 0.1 per cent in producer 

prices for the EU as a whole. Flowever, the trend in French 

producer prices since March is broadly similar to that of other EU 

countries. Prices have risen by 0.6 per cent from March to 

August 1999 and overall this decelerated from 3.1 per cent. The 

inflation expectations of industrialists have been increasing since 

April 1999.

was an increase from a contribution of 0.1 per cent in the 

previous quarter. Flowever, this increase in consumption growth 

was offset by a decrease in investment growth. The contribution 

of investment declined from 0.4 per cent in quarter one to 0.2 

per cent in quarter two. Stocks accumulated to a lesser degree 

than in quarter one. It is notable that stockbuilding remains 

positive and significant, despite a negative contribution from 

stock changes to GDP growth in four of the last five quarters.

The contributions of the trade components to GDP growth 

contrasted with contributions from domestic demand in that they 

were both larger and represented a significant turnaround from

the previous quarter. Export and import volumes declined by Employment grew by 0.2 per cent in 1999 quarter two, following

similar amounts in quarter one. Flowever, both recovered growth of 0.5 per cent in the previous quarter. The annual rate of

strongly. The recovery in export volumes was strongest though employment growth to quarter two was 1.4 per cent. Economic

and trade made a small positive net contribution of 0.1 per cent. growth has been particularly employment intensive since the

In value terms, exports and imports fell in the second quarter, in start of 1998. A significant proportion of this increase in

sharp contrast to volumes. The trade surplus declined for the employment is attributable to growth in part-time jobs and jobs

third successive quarter. on fixed term contracts.

. . . 1

-.'•I'
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French industrial production increased by 0.6 per cent in the The unemployment rate was 11.0 per cent in August 1999,

second quarter, having fallen by 0.7 per cent in quarter one. This unchanged from the previous month. The trend in unemployment

coincides with a marked improvement in export volumes. The has been downward since June 1997 when the rate stood at

INSEE survey of business confidence improved in the second 12.5 per cent. However, the French unemployment rate remains



high relative to both its own post-war average and the rate of the Retail sales volumes grew by 0.6 per cent in the final quarter of

EU15. 1998. This coincided with signs of optimism in ISCO consumer

confidence in that quarter. This confidence was maintained in

the first quarter of 1999 but fell back in the second before

Italy recovering somewhat in quarter three.

The Italian economy grew by 0.3 per cent in the second quarter Annual consumer price inflation rose to 1.8 per cent in

of 1999, a slight increase in growth from 0.2 per cent in quarter September 1999. The inflation rate has risen by 0.5 percentage

one. The contribution of domestic demand, excluding from a trough of 1.3 per cent in March 1999. Energy

stockbuilding, was significantly weaker in the second quarter Prices have played a major role in this rise with the biggest

than in the first. The contribution of private consumption fell from increases in the index coinciding with major increases in oil

0.4 per cent to 0.2 per cent. Government spending remained flat prices.

in the second quarter, having grown in each of the previous five

quarters. Investment contributed 0.2 per cent in quarter two. Employment grovrth was very strong in the second quarter.

down slightly from 0.3 per cent in quarter one. Stockbuilding

increased in the second quarter to make a positive contribution

to GDP growth. However, stocks have accumulated steadily

since the second quarter of 1997. The risk of a negative impact

on future GDP growth from significant destocking remains (chart

Chart 2
Italy - contributions to GDP growth 1999 Q2
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GDP PFC GFC GFCF ChgStk Exports less
Imports

In volume terms, exports declined slightly and imports increased

in the second quarter. This resulted in a negative contribution to

GDP growth from trade of 0.4 per cent. In value terms, exports

fell and imports also rose.

Industrial production declined by 0.8 per cent in the second

quarter, having grown slightly in quarter one. Industrial

production fell in each quarter of 1998 and has declined by 2.5

per cent in the year to quarter two. This coincided with a fall in

business confidence through 1998, as measured by ISCO.

Business confidence declined markedly from January to April

1999. However, confidence recovered strongly from April to

August to above its long run trend.

increasing by 1.2 per cent from quarter one. However, this 

followed negative gro\wth of 1.4 per cent over the previous two

Quarters. Italian emolovment data tends to fluctuate wiHelv fromquarters. Italian employment data tends to fluctuate widely from

quarter to quarter. At annual rates, employment growth was 1.4

per cent in quarter two. This is strong in the context of GDP

growth of 0.9 per cent over the same period.

The rate of unemployment rose to 12.0 per cent in April 1999,

having declined in each of the first three months of the year. This

is the first monthly rise in the rate since July 1998. The rate has

remained within 0.3 percentage points of 12.0 per cent since

October 1994.

USA

The US economy grew by 0.4 per cent in the second quarter of

1999. This is the lowest quarterly rise in GDP since the second

quarter of 1995. However, growth in 1999 quarter one and 1998

quarter four had been particularly strong. The annual rate of

grovrth to quarter two was 3.9 per cent. Private consumption

made the most significant contribution to GDP growth as it has

done in every quarter since 1997 quarter two. The contribution of

investment fell as construction declined slightly in the quarter.

Investment growrth in machinery and equipment remained

strong. The increase in stocks in the second quarter was the

smallest quarterly accumulation of stocks since the final quarter

of 1992.

Export volumes increased in the second quarter. However,

growth in import volumes was significantly higher, driven by

strong domestic demand, in particular for consumer goods.

Therefore, a strong negative contribution to GDP growth from
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imporls meant that net trade made a negative contribution of 0.4 considerably higher than annual rates at the start of the year.
per cent to GDP growth which offset a significant portion of the Earnings growth was faster in the first eight months of 1999 than

positive contribution of domestic demand. In value terms, the for the whole of 1998.

story was unchanged so the large US trade deficit rose further,

setting another new record. There have been signs since August Annual rates of employment growth remain strong with

1998 that the trade deficit has been exerting some downward employment growing by 1.6 per cent in the year to August 1999,

pressure on the US trade-weighted dollar. However, the level of employment in August 1999 was virtually

the same as in January 1999. The rate of unemployment in 

The index of production grew by 0.9 per cent in the second August 1999 was 4.2 per cent. However, this is the same rate as

in March 1999 and follows a period from June 1992 to March 

1999 in which the rate declined from 7.8 per cent.

quarter of 1999. Monthly growth in July and August was strong, 

at 1.0 per cent over the two months. This could be related to a 

low rate of stockbuilding in quarter two. Growth in July and 

August was strong in production of raw materials and durable 

manufactures. Non-durable manufactures growth was flat over 

the same period.

The Japanese economy grew by 0.2 per cent in the second 

Retail sales volumes grew by 1.0 per cent in the second quarter quarter of 1999, following growth of 2.0 per cent in the previous

Japan

quarter. Private consumption grew steadily for the second 

successive quarter, having stagnated throughout 1998. However, 

investment reversed sharply from a positive contribution of 1.5 

per cent in quarter one to a negative contribution of 0.4 per cent

and by 7.6 per cent in the year to quarter two. Strong private 

consumption growth has been underpinned by buoyant retail 

sales since the current period of strong US GDP growth started 

in 1992. Retail sales growth has been particularly strong since 

the start of 1998, compensating for a decline in external in quarter two. Investment in machinery and equipment fell into

demand. Unsurprisingly, consumer confidence, as measured by the second quarter while investment in construction rose. It is

the University of Michigan, has been high over this period, with a likely that investment was boosted in quarter one by a

dip in the second half of 1998 that was recovered in the first substantial increase in publicly funded investment undertaken by

quarter of 1999. Consumer credit growth has also been very the Japanese economy to give a fiscal stimulus to the economy,

strong over the period. It increased sharply in August 1998 to a The rate of stock accumulation increased in the second quarter

new record. This raises a question mark over the sustainability of despite a substantial decline in production,

current retail sales expenditure in the US.

In volume terms, both exports and imports rose slightly in the 

Annual consumer price inflation was 2.3 per cent in August second quarter, offsetting each other in terms of contributions to

1999. The trend has been upward since a trough of 1.3 per cent GDP growth. However, in value terms, imports rose but exports

in March 1998. Increasing oil and commodity prices are adding remained unchanged, leading to a narrowing of the substantial

inflationary pressure to the US price indices, in common with trade surplus,

other countries. However, the trough in US annual consumer

price inflation rates came much earlier than in the EU or Japan, Industrial production declined by 0.8 per cent in the second

suggesting that the US may also be experiencing some quarter of 1999, having risen by 0.5 per cent in the first quarter.

quarter, in terms of both the current situation and prospects. This 

Earnings growth shows signs of picking up alongside both higher contrasts with the quarterly data. However, looking at monthly

prices and a labour market showing signs of increasing growth rates, production rose strongly in both June and August

tightness. The annual rates of increase for July and August are 1999. In August, the annual rate of growth was 5.3 per cent, a



considerable turnaround from an annual rate of decline of 8.0 per 1999 and a decline in the real wage seems to be having a

cent in January 1999 (chart 3).

C hart 3
J a p a n  -  i n d e x  o f  p r o d u c t i o n

year on year percentage 
change, months

Retail sales volumes increased by 0.3 per cent in 1999 quarter

two, having increased by 0.4 per cent in quarter one but declined

in each of the previous five quarters. Correspondingly, consumer

confidence, as measured by the Economic Planning Agency,

was higher in the first half of 1999 than in the previous five

quarters, having dipped sharply in 1997 quarter three.

Annual consumer prices rose by 0.3 per cent in August 1999,

ending a six-month period of deflation at annual rates. In the

month of August, the consumer price index rose by 0.5 per cent.

Food prices contributed strongly to this increase. Consumer

prices seem to be responding to the stabilisation of producer

prices since April 1999 and increased consumer demand.

Earnings declined by 0.5 per cent in the year to August 1999.

The real wage fell considerably over this period as consumer

prices rose by 0.3 per cent. This may illustrate a high degree of

wage flexibility in Japan linked to a tendency for wages to be

linked to profits.

Employment fell by 0.6 per cent in the year to August 1999.

However, there are some tentative signs of improvement since

February 1999. The unemployment rate stood at 4.7 per cent in

August 1999, a rise of 0.4 percentage points from August 1998.

The rate seems to have stabilised since April 1999, when it

reached a post-war high. Strong GDP grovrth in the first half of

moderate effect on the labour market.

World Trade

World trade in goods grew by 1.4 per cent in the final quarter of

1998, a significant improvement from growth of just 0.2 per cent

in the previous quarter. Quarterly growth was low throughout

1998, reflecting a worsening in the global economy caused by

financial crises in a number of emerging economies. This is

reflected most obviously in the imports of goods figures for 1998.

OECD imports maintained strong growth while non-OECD

imports declined.

OECD exports of goods (which includes manufactures along

with food, beverages and tobacco, basic materials and fuels)

grew by 1.6 per cent in the final quarter of 1998, having grown 

by just 0.3 per cent in quarter three and 0.2 per cent in quarter 

two. Exports of manufactures alone arew bv 0.5 oer cent in 1998two. Exports of manufactures alone grew by 0.5 per cent in 1998 

quarter four, having grown by 0.9 per cent in the previous

nua rte r. H ow ever, in 1999 ou a rte r one. exnortR o f oood.e werequarter. However, in 1999 quarter one, exports of goods were

Non-OECD goods exports, expressed in US dollars, grew by 0.6

per cent in 1998 quarter four, having grown by 0.2 per cent in the

previous quarter. Non-OECD exports of manufactures grew by

more than OECD manufactures exports in the first three quarters

of 1998, though growth was down considerably from 1997. It

seems surprising that non-OECD goods exports did not seem to

perform as well as OECD goods exports in 1998. However, it

should be noted that many currencies in the non-OECD area

devalued during the financial crises against the currencies of the

OECD. This effect is added to by the fact that table 7 is

expressed in US dollars which is likely to lead to growth in export

values falling below growth in export volumes for non-OECD

countries.

OECD imports were least affected by the slowdown in 1998,

reflecting the fact that the most severe financial crises occurred

in South East Asia and Russia. Japan and South Korea were the

worst affected OECD countries. OECD imports also reflected the

buoyancy of domestic demand in the US and the increasing

demand for imports there. Imports of goods grew by 2.1 per cent

in 1998 quarter four while imports of manufactures grew by 2.0

per cent, expressed as 1995 US dollars. In 1999 quarter one.
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goods imports rose by 1.2 per cent. Again, growth in import 

volumes may well have been stronger than import values in 

1998.

for 1998

noTKlECD
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Non-OECD imports were worst affected in 1998 by the financial 

crises as domestic demand collapsed in many countries. Imports 

of both goods and manufactures declined in each of the first 

three quarters of 1998, declining substantially in quarters one 

and three. However, the rate of quarterly decline for goods was 

0.4 per cent in 1998 quarter four, following a decline of 1.7 per 

cent in quarter three. By the second half of 1998, annual rates 

for non-OECD imports had turned substantially negative. In 

quarter four, goods imports declined at an annual rate of 4.6 per 

cent, from 2.0 per cent in quarter three. Manufacturing imports 

also fell by 2.4 per cent, in the year to quarter three.

Notes

The series presented here are taken from the OECD’s Main 

Economic Indicators and are shown for each of the G7 (except 

the UK) economies and for the European Union (EU15) 

countries in aggregate. The definitions and methodologies used 

conform to SNA 68 and SNA 93.

Comparisons of indicators over the same period should be 

treated with caution, as the length and timing of the economic 

cycles varies across countries.

Data for France and Germany has been updated to SNA93 

basis. All other tables are on the SNA68 basis. The two bases

are directly comparable meaning cross-country

comparisons with countries on different bases are less valid. All 

the European data is likely to be put on the SNA93 basis in 

OECD data very soon. However, the current expectation is that 

data for the USA will be only partially compatible with SNA93 

near the end of this year and Japan will not be available on 

SNA93 basis until near the end of 2000.

All data is seasonally adjusted except for the following: 

Consumer Price Indices 

Producer Price Indices 

Earnings (excluding Japan)

Employment
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Contribution to change in GDP

GDP PFC GFC GFCF ChgStk"’ Exports
less

Imports

Percentage change on a year earlier
ILGB HUDS HUDT

3.1 
1.5
1.1 

-0.4
2.8

1990
1991
1992
1993
1994

1.7
1.4
0.9

- 0.2
1.0

0.5
0.5
0.5
0.2
0.2

HUDU
0.9
0.2

- 0.1
- 1.2

0.5

HUDV
- 0.1
- 0.2
- 0.2
-0.4

0.7

HUDW
1.6
0.4
0.8
0.4
2.4

HUDX
1.5
0.8
0.9

-0.8
2.0

1995
1996
1997
1998

2.4
1.6
2.6
2.7

1.1
1.0
1.2
1.7

0.1
0.3

0.2

0.6
0.4
0.6
1.0

0.2
-0.4

0.4
0.5

2.3
1.4 
2.8 
1.7

1.9
1.2
2.5
2.5

1997 Q1 
Q2 
Q3 
Q4

1.9
2.6
2.7
3.2

0.9
1.3
1.1
1.5

0.1 0.5
0.6
0.6
0.9

0.5
0.4
0.7

1.8
2.8
3.4
3.2

1.5
2.6 
2.8 
3.1

1998 Q1 
Q2 
Q3 
Q4

3.5
2.7
2.6 
2.0

1.7 
1.6
1.8 
1.6

0.2
0.3
0.2
0.2

1.4
0.8
1.1
0.9

0.6
0.5
0.5
0.5

2.9
2.3
1.3 
0.4

3.4
2.7
2.3
1.6

1999 Q1 
Q2

1.7 1.7 0.3 1.0 -0.3 0.1 1.1

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug
Sep

loP Sales CPI PPI Earnings EmpI UnempI

ILGV ILHP HYAB ILAI ILAR ILIJ GADR
2.1 1.2 5.9 2.5 6.3 1.6 8.1

-0.2 1.8 5.2 2.2 6.7 0.1 8.4
-1.3 0.2 4.4 1.3 5.6 -1.7 9.1
-3.5 -1.2 3.6 1.4 4.3 -2.1 10.7

4.9 -0.5 3.1 2.1 4.0 -0.2 11.1

3.5 -0.3 3.1 4.5 3.4 0.7 10.7
0.5 0.4 2.5 0.6 3.7 0.6 10.8
4.0 2.7 2.0 0.9 3.2 0.7 10.7
3.5 3.2 1.7 -0.3 2.8 1.4 10.0

1.8 1.0 2.2 0.3 2.9 0.5 10.8
3.6 3.0 1.8 0.6 2.9 0.7 10.7
4.7 2.6 2.1 1.4 2.9 0.7 10.6
5.5 4.0 2.2 1.3 3.8 1.0 10.5

5.5 4.2 1.8 0.8 2.9 1.3 10.2
4.4 2.2 2.1 0.3 2.8 1.2 10.1
3.2 3.3 1.7 -0.7 2.8 1.4 9.9
1.3 3.2 1.3 -1.8 2.8 1.3 9.7

0.2 2.8 1.1 -2.0 2.8 1.3 9.5
-0.3 «  • 1.1 -1.2 9.3

2.9 2.9 1.6 -1.0 9.9
1.9 1.9 1.5 -1.5 9.8
1.9 4.9 1.3 -1.8 9.7
0.2 2.9 1.3 -1.9 9.7

1.1 1.9 1.2 -2.0 9.6
-0.3 2.8 1.1 -2.1 9.5
-0.2 3.7 1.2 -1.8 9.4
-0.6 2.9 1.2 -1.3 9.4
-0.3 1.9 1.0 -1.2 9.3

0.1 1.0 -1.0 9.3

-0.5 1.1 -0.3 9.3
1  ♦ 1.2 0.1 9.3

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec

ILKF
-0.3

0.2
-0.5
- 0.6

ILKP
-0.9

0.9
0.9

-0.9

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

0.7
- 0.6

0.6
-0.4

0.3
0.5

0.9
0.9
1.8

-2.7
0.9

Jul
Aug
Sep

0.6

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
ioP = Industrial Production

Percentage change on previous
ILGL HUDY

quarter
HUDZ HUEA HUEB HUEC HUED ILHF ILHZ ILIT

1997 Q1 0.3 0.3 -0.1 -0.1 0.3 0.4 0.4 1.0 2.0 -0.9
Q2 1.2 0.5 0.5 0.2 1.1 1.0 1.7 1.7 1.0
Q3 0.7 0.1 0.1 0.2 -0.1 1.1 0.7 1.7 -0.4 0.7
Q4 0.8 0.6 — 0.3 0.3 0.5 0.9 1.0 0.7 0.2

1998 Q1 0.6 0.5 0.1 0.4 0.1 0.2 0.7 0.9 2.2 -0.6
Q2 0.5 0.4 — -0.1 0.2 0.4 0.4 0.7 -0.3 0.9
Q3 0.6 0.3 0.5 0.2 0.3 0.6 0.7 0.9
Q4 0.2 0.4 — 0.2 0.3 -0.4 0.2 -0.8 0.6 0.1

1999 Q1 0.4 0.6 0.3 0.4 -0.7 -0.1 0.2 -0.2 1.9 -0.6
Q2 4  $ •  • •  • % % 0.2 $  • • •

Sales = Retail Sales Volume
CPI = Consumer Prices, measurement not uniform among countries 
PPI = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of totaMabour force

Source: OECD - SNA68

1 Includes statistical discrepancy
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1990
1991
1992
1993
1994

1.:
1.8
.1.1
2.4
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1995
1996
1997
1998

1.8
0-8
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0-!
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1997 Q1
Q2
03
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0.

1.

1,

199901
02

0.6
0.6

1
0
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199801
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Germany

Contribution to change in GDP

less

U)
1-6
0.1
■1.7

0.7
0.6
0.7
1.4

0.5
0.7
0.7
1.0

1.3 
U
1.4
1.3

1.3

JT
1.9
1.0
1.7
)2

).6
).9
).9
).1

).6

GAOfi
8.1
8.4
9.1

10.7
11.1

10.7
10.8
10.7 
10.0

10.8
10.7 
10.6
10.5

10.2
10.1
9.9
9.7

9.5
9.3

9.9
9.8
9.7
9.7

9.6 
9.5
9.4
9.4
9.3
9.3

9.3
9.3

GDP PFC GFC GFCF ChgStk Exports Imports loP Sales CPI PPI Earnings Emp|l UnempI

Percentage change on a year earlier
ILFY HUBW HUBX HUBY HUBZ HUCA HUCB ILGS ILHM HVLL ILAF ILAO ILIG GABD

1990 #  A •  « •  • ♦  t 5.3 8.2 2.7 1.4 4.9 2.7 4.8
1991 % » $  a •  « % % % % 3.2 5.6 4.1 2.1 6.1 2.0 4.2
1992 1.8 1.3 1.0 0.8 -0.7 -0.4 0.1 -2.5 -2.1 5.0 1.7 5.4 -1.4 4.5
1993 -1.1 0.2 — -1.1 -0.1 -1.3 -1.2 -7.5 -4.3 4.5 0.1 5.1 -1.1 7.9
1994 2.4 0.6 0.5 0.9 0.3 1.7 1.6 3.5 0.7 2.7 0.7 3.7 -0.4 8.4

1995 1.8 1.3 0.3 -0.1 0.3 1.4 1.3 1.0 1.3 1.7 2.1 4.0 -0.1 8.2
1996 0.8 0.4 0.4 -0.2 -0.4 1.3 0.8 0.8 -0.2 1.4 0.2 3.5 -0.4 8.9
1997 1.5 0.5 -0.2 0.1 0.4 2.8 2.0 3.6 -0.5 1.9 0.7 1.5 -0.4 9.9
1998 1.9 1.2 0.1 0.2 0.7 1.8 2.1 4.3 1.4 1.0 -0.4 1.8 0.4 9.4

1997 Q1 1.7 0.6 0.1 0.9 -0.4 2.1 1.5 2.7 -1.3 1.8 0.3 1.6 -0.6 9.7
Q2 1.6 0.8 -0.1 -0.3 0.4 2.8 2.0 3.5 0.9 1.5 0.7 1.5 -0.5 9.8
Q3 1.5 0.1 -0.3 -0.1 0.7 3.6 2.5 3.7 -1.8 2.3 1.1 1.4 -0.4 10.1
Q4 1.4 0.4 -0.5 — 0.8 2.8 2.1 4.8 0.1 2.1 1.0 1.6 -0.1 10.1

1998 Q1 3.0 1.1 0.2 0.8 0.3 3.0 2.5 6.3 3.3 1.2 0.6 1.3 0.1 9.8
Q2 1.8 0.7 0.1 -0.2 1.0 2.7 2.6 4.7 -2.6 1.4 0.2 1.8 0.4 9.5
Q3 1.8 1.6 — 0.2 0.6 1.4 1.9 4.5 2.4 0.7 -0.6 2.1 0.7 9.3
Q4 1.2 1.4 — — 1.1 0.2 1.4 1.5 2.4 0.4 -1.7 2.2 0.7 9.2

1999 Q1 0.6 1.1 0.3 0.2 -0.2 0.9 -0.7 0.6 0.3 -2.4 2.5 9.0
Q2 0.6 0.9 0.1 0.9 -0.1 1.0 -1.4 2.7 0.5 -1.7 2.4 9.1

1998 Sep 3.6 1.5 0.6 -0.8 9.2
Oct 2.9 -0.8 0.5 -1.4 9.1
Nov 0.8 5.4 0.5 -1.8 9.1
Dec 0.7 3.0 0.4 -1.9 9.3

1999 Jan 1.0 1.3 0.2 -2.3 9.0
Feb -1.1 -0.4 0.2 -2.4 9.0
Mar -2.3 0.8 0.4 -2.3 9.0
Apr -1.7 1.9 0.7 -1.7 9.1

1

May -1.6 0.4 0.4 -1.7 9.1
Jun -0.7 5.8 0.4 -1.5 9.1

Jul -1.7 -0.7 0.6 -1.0 9.1
Aug 0.7 -0.7 9.2
Sep •  • •  • •  « •  •

Percentage change on previous quarter
ILGI HUCC HUCD HUGE HUCF HUCG HUGH ILHC ILHW ILIQ

1997 Q1 -0.5 0.1 -0.3 -0.5 0.3 0.4 0.5 0.8 -0.5 -1.9
Q2 1.2 0.3 -0.1 0.3 0.2 0.8 0.3 1.7 3.1 0.9
Q3 0.4 -0.3 0.2 — 1.3 0.8 1.1 -2.9 0.6
Q4 0.4 0.4 -0.2 0.4 0.3 0.5 1.2 0.4 0.3

1998 Q1 1.1 0.8 0.4 0.3 -0.3 0.6 0.8 2.2 2.7 -1.7
Q2 — — -0.1 -0.7 0.9 0.5 0.4 0.2 -2.7 1.2
Q3 0.4 0.5 -0.1 0.6 -0.4 0.2 0.8 2.1 0.9
Q4 -0.3 0.2 -0.3 -0.2 0.9 -0.9 -1.6 0.4 0.3

1999 Q1 0.4 0.4 0.5 0.7 -1.1 0.3 0.3 -0.1 0.9 $  »

Q2 -0.3 -0.1 -0.1 0.5 0.6 0.6 -0.5 -0.7 •  t

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

1.3 -3.5

GDP = Gross Domestic Product at constant market prices 
= Private Final Consumption at constant market prices 

GFC = Government Final Consumption at constant market prices 
GFCF =: Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

1 Excludes members of armed forces

•  •

Sales = Retail Sales volume
CPI = Consumer Prices measurement not uniform among countries 
PPI5= Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD - SNA93



France

Contribution to change in GDP

less
GDP PFC GFC GFCF ChgStk Exports Imports

Percentage change on a year earlier
ILFZ HUBK HUBL HUBM HUBN HUBO HUBP

1990 2.6 1.5 0.6 0.7 -0.1 0.8 1.0
1991 1.1 0.4 0.6 -0.3 -0.1 1.0 0.5
1992 1.4 0.5 0.8 -0.3 -0.2 1.0 0.3
1993 -1 .0 -0.2 1.0 -1.3 -1.2 — -0.7
1994 1.8 0.4 0.1 0.3 1.0 1.6 1.6

1995 1.8 0.8 — 0.4 0.5 1.7 1.6
1996 1.2 0.8 0.5 -0.6 0.7 0.3
1997 2.0 0.1 0.4 0.1 0.3 2.4 1.4
1998 3.4 2.0 0.3 1.1 0.4 1.7 2.1

1997 Q1 1.2 -0.5 0.4 -0.2 0.5 1.3 0.3
Q2 1.7 0.4 — -0.1 2.4 0.9
Q3 2.1 -0.2 0.4 0.1 0.8 2.9 1.9
Q4 3.0 1.2 0.3 0.5 0.1 3.2 2.3

1998 Q1 3.5 1.6 0.3 1.0 0.5 2.9 2.8
Q2 3.8 2.2 0.3 1.1 0.6 2.1 2.6
Q3 3.4 2.2 0.2 1.2 -0.1 1.6 1.8
Q4 2.9 1.8 0.2 1.1 0.6 0.4 1.2

1999Q1 2.3 1.5 0.2 1.3 -0.3 -0.2 0.3
Q2 2.1 1.1 0.2 1.1 -0.2 0.1 0.4

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Percentage change on previous quarter
ILGJ HUBQ HUBR 

0.4 
0.6 
0.8

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

loP Sales CPI PPl^

ILGT ILHN HXAA ILAG
1.5 1.9 3.6 -0.8

-1.2 -0.2 3.2 -1.2
-1.2 0.3 2.3 -1.1
-3.8 0.2 2.2 -2.2

3.9 -0.1 1.7 1.2

2.0 1.7 5.2
0.2 -0.3 2.0 -2.6
3.9 1.0 1.2 -0.5
4.4 2.6 0.8 -0.9

0.6 -1.3 1.5 -2.3
3.4 0.7 0.9 -0.9
5.2 1.8 1.3 0.3
6.2 2.8 1.2 0.7

7.2 2.2 0.9 0.6
5.6 3.1 1.1 -0.3
3.1 2.3 0.7 -1.3
2.2 2.8 0.4 -2.4

0.7 3.4 0.2 -2.9
-0.1 1.9 0.4 -2.5

3.0 1.9 0.5 -1.6
1.6 2.4 0.5 -2.2
4.0 4.5 0.2 -2.4
0.9 1.6 0.3 -2.5

1.3 0.2 0.2 -2.7
0.4 3.6 0.2 -3 0
0.3 6.5 0.4 -3.1

-0.2 2.3 0.4 -2.7
-0.3 0.9 0.4 -2.5

0.2 2.5 0.3 -2.2

•  • 4.3 0.4 -1.7

4  $

-0.1 0.5 -1.3 
% ̂

ILHD ILHX
-0.2 0.4

2.9 0.1
2.4 1.3
0.9 1.0

0.7 -0.2
1.4 1.0

— 0.5
— 1.5

-0.7 0.4
0.6 -0.5

ILKD ILKN
-0.5 -0.6

0.6 2.7
0.1 -0.6

-0.7 -0.3

-0.3 0.5
-0.5 -0.2

1.0 1.1
-0.5 -0.4

0.5 -2.6
0.8 2.9

Earnings Empl^ Unempl

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services

ILAP
4.9
4.7
4.0
3.0
2.0

2.4
2.6
2.6
2.2

2.8
2.7
2.8 
2.5

2.4
2.0
2.1
2.0

2.0

ILIH
0.9
0.1

-0.6
-1.3

0.1

0.9
0.2
0.5
1.6

0.1
0.3
0.7
1.0

1.3
1.6
1.8
1.6

1.7
1.4

ILIR
0.1
0.2
0.3
0.4

0.4
0.5
0.5
0.2

0.5
0.2

GABC
8.9
9.5

10.4
11.7
12.3

11.7 
12.4 
12.3
11.7

12.4
12.4 
12.3 
12.2

11.9
11.7
11.7 
11.6

11.4
11.2

11.7
11.6
11.6
11.5

11.4
11.4
11.4 
11.3 
11.2 
11.2

11.0
11.0

1 Producer prices in intermediate goods
2 Excludes members of armed foces

Sales = Retail Sales volume
CPI = Consumer Prices, measurement not uniform among countries 
PPI = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
EmpI = Total Employment not seasonally adjusted
Unempl = Standardised Unemployment rates; percentage of total workforce
loP=lndex of Production cmaoq

Source: OECD • SNA9J
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1996
1997
1998

0.9
1.5
1.3

1
1

K

03
Q4

-0-5
1.6
1.9
2.9

1

1

199801
02
03
04

2.7
1.3
1.1
0.3

199901
02

0.9
0.9

1998 Sep 
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Nov 
Dec

*4

1999 Jan 
Feb
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Apr
May
Jun
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Sep

Percentage change on prev
ILGK H I

1997 Q1 
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199801
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199901
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Italy

1.0

1.3 
1.6 
1.8 
1.6

1.7
1.4

1990
1991
1992
1993
1994

1995
1996
1997
1998

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

•  •

Contribution to change in GDP

less
GDP PFC GFC GFCF ChgStk Exports Imports

ge on a year earli 
ILGA HUCI HUCJ HUCK HUCL HUCM HUCN

2.2 1.4 0.2 0.7 0.1 1.2 1.6
1.1 1.6 0.3 0.2 -0.2 -0.1 0.5
0.6 0.6 0.2 -0.4 — 1.1 1.1

-1.2 -1.5 0.1 -2.6 -0.4 1.7 -1.7
2.2 0.9 -0.1 0.1 0.5 2.2 1.6

2.9 1.1 -0.2 1.2 0.6 2.7 2.0
0.9 0.3 0.3 0.4 -0.8 0.4 -0.3
1.5 1.5 -0.1 0.2 0.8 1.2 2.2
1.3 1.0 0.2 0.6 0.6 0.3 1.4

-0.5 1.2 -0.3 -1.2 -0.1 —

1.6 1.8 -0.1 — 1.7 1.3 3.0
1.9 1.7 -0.2 0.3 0.7 2.0 2.7
2.9 1.4 -0.1 0.7 2.0 1.8 2.9

2.7 1.2 1.0 1.8 2.0 3.3
1.3 1.0 0.2 0.7 0.1 0.9 1.6
1.1 1.1 0.3 0.7 0.2 -0.3 0.8
0.3 0.9 0.4 0.2 0.1 -1.3

0.9 1.0 0.6 0.2 0.1 -0.8 0.2
0.9 0.8 0.5 0.5 0.4 -0.7 0.7

loP Sales CPI PPl Earnings EmpI UnempI

ILGU ILHO HYAA ILAH ILAQ ILII GABE
-0.5 -2.0 6.4 4.2 7.3 1.4 9.1
-1.8 3.2 6.3 3.3 9.7 1.3 8.8
-1.0 1.9 5.3 2.0 5.4 -1.1 9.0
-2.3 -3.0 4.6 3.7 3.6 -4.1 10.3

5.8 -6.1 4.1 3.7 3.4 -1.7 11.4

5.8 -5.1 5.3 7.9 3.1 -0.6 11.9
-1.5 -1.7 4.0 1.8 3.1 0.4 12.0

3.8 7.0 2.0 1.3 3.6 — 12.1
1.5 3.2 2.0 0.1 2.8 0.5 12.3

-1.8 1.6 2.5 0.9 3.8 12.2
4.1 8.0 1.9 1.2 3.8 0.1 12.1
5.4 7.9 1.8 1.6 3.5 — 12.1
7.6 10.6 2.0 1.6 3.5 — 12.1

5.2 3.8 2.0 1.2 2.2 0.6 12.1
2.6 0.9 2.1 0.6 3.1 0.1 12.3
0.6 3.4 2.1 -0.1 2.8 0.6 12.3

-2.2 4.8 1.7 -1.2 3.0 0.9 12.3

-1.3 1 1 1.4 -1.8 3.0 1.0 12.0
-2.5 4 m 1.4 -1.4 % • 1.4 ft ft

1.1 1.9 2.0 -0.5 3.0 12.3
-1.9 2.9 1.9 -0.9 3.0 12.3
-0.3 7.8 1.7 -1.3 3.0 12.3
-^.5 3.8 1.7 -1.4 3.0 12.2

-1.0 1.5 -1.6 3.4 12.1
-2.2 1.4 -1.9 3.3 12.0
-0.6 1.3 -1.8 2.1 11.9
-3.0 1.5 -1.6 2.2 12.0
-3.0 1.5 -1.4 2.1 ft ft
-1.4 1.4 -1.4 ft ft

-2.1 1.7 -0.7 ft ft
•  #

ce-

Percentage change on previous quarter
ILGK HUGO HUCP HUCQ HUCR H ues HUCT ILHE ILHY

1997 Q1 -0.2 0.5 -0.1 -0.4 0.1 1.4 12.4
Q2 1.7 0.6 — 0.2 1.6 0.8 1.5 3.0 2.5
Q3 0.8 0.2 0.1 -0.2 1.1 0.4 1.5 -3.3
Q4 0.7 0.1 — 0.4 0.6 0.3 0.8 1.5 -0.7

1998Q1 -0.4 0.3 0.1 0.3 -0.2 -0.2 0.6 -0.9 5.5
Q2 0.3 0.4 0.1 -0.1 -0.2 -0.2 0.5 -0.4
Q3 0.6 0.3 0.1 0.1 -0.1 -0.1 -0.3 -0.5 -0.9
Q4 -0.2 -0.1 0.2 -0.1 0.5 -0.8 -1.3 0.6

1999Q1 0.2 0.4 0.2 0.3 -0.3 0.3 0.7 0.1 • •

Q2 0.3 0.2 — 0.2 0.3 -0.1 0.3 -0.8 • a

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec .^ 1

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

• ft

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP s Industrial Production

Sales = Retail Sales volume
CPI = Consumer Prices, measurement not uniform among countries 
PPl = Producer Prices (manufacturing)
Earnings = Average Wage Earnings (manufacturing), definitions of coverage
and treatment vary among countries
Emp! = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment not seasonally adjusted

Source: OECD - SNA68

■V
' h



USA

Contribution to change in GDP

1998 Sep 
Oct 
Nov
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Percentage change on previous quarter

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and services 
loP = Industrial Production

1 Excludes members of armed forces

less
GDP PFC GFC GFCF ChgStk Exports Imports

Percentage change on a year earlier
ILGC HUDG HUDH HUDI HUDJ HUDK HUDL

1990 1.2 1.1 0.4 -0.2 -0.4 0.7 0.4
1991 -0 .9 -0.4 0.2 -1.1 -0.2 0.6 -0.1
1992 2.7 1.9 — 0.8 0.2 0.6 0.8
1993 2.3 2.0 0.8 0.2 0.3 1.0
1994 3.5 2.2 0.1 1.1 0.6 0.8 1.4

1995 2.3 1.8 -0.1 0.8 -0.5 1.2 1.1
1996 3.4 2.2 0.1 1.4 — 1.0 1.2
1997 3.9 2.3 0.2 1.3 0.5 1.6 1.9
1998 3.9 3.3 0.2 1.8 -0.1 0.2 1.6

1997 Q1 4.1 2.3 0.3 1.3 0.6 1.4 1.8
Q2 3.6 1.8 0.2 1.2 0.7 1.7 2.0
Q3 4.1 2.5 0.2 1.4 — 2.0 2.0
Q4 3.8 2.5 0.2 1.3 0.5 1.2 2.0

1998 Q1 4.2 2.8 0.1 1.8 0.5 0.9 1.9
Q2 3.6 3.6 0.2 1.9 -0.5 0.1 1.7
Q3 3.5 3.2 0.1 1.5 0.1 -0.3 1.3
Q4 4.3 3.6 0.3 1.9 -0.3 0.1 1.5

1999 Q1 4.0 3.7 0.4 1.8 -0.7 0.1 1.5
Q2 3.9 3.5 0.1 1.6 -0.4 0.5 1.7

ILGM HUDM HUDN HUDO HUDP HUDQ HUDR
Q1 1.0 0.7 — 0.3 0.3 0.3 0.6
Q2 1.0 0.3 0.1 0.4 0.3 0.5 0.6
Q3 1.0 1.0 0.5 -0.4 0.3 0.5
Q4 0.7 0.5 0.1 0.2 0.1 0.2

Q1 1.4 1.0 -0.1 0.8 0.3 -0.1 0.6
Q2 0.5 1.0 0.2 0.5 -0.7 -0.3 0.4
Q3 0.9 0.7 0.2 0.2 -0.1 0.1
Q4 1.5 0.8 0.2 0.5 -0.2 0.6 0.5

Q1 1.1 1.1 0.6 -0.1 -0.2 0.5
Q2 0.4 0.8 0.3 -0.4 0.2 0.6

loP Sales CPI PPI Earnings Empi'' Unemp)

ILGW ILHQ ILAA ILAJ lU S ILIK GADO-0.1 0.6 5.5 5.0 3.4 1.3 5.6-2.1 -2.5 4.2 2.0 3.2 -0.8 6.83.2 3.2 3.0 1.3 2.7 0.6 7.53.4 4.5 2.9 1.2 2.6 1.5 6.95.4 5.7 2.6 0.6 2.4 2.3 6.1

4.9 3.1 2.8 1.9 2.6 1.5 5.6
4.5 4.6 2.9 2.6 3.3 1.4 5.4
6.0 4.2 2.3 0.4 3.1 2.3 4.9
3.6 6.5 1.6 -0.9 2.6 1.5 4.5

6.3 4.8 2.9 2.1 3.5 2.4 5.2
5.4 3.1 2.3 0.4 2.9 2.4 5.0
5.9 4.8 2.1 -0.2 2.9 2.1 4.9
6.7 4.0 1.9 -0.8 3.2 2.0 4.7

5.3 5.1 1.4 -1.5 2.8 1.9 4.6
4.6 7.6 1.6 -0.8 2.8 1.5 4.4
3.0 5.6 1.6 -0.6 2.5 1.1 4.5
1.9 7.9 1.5 -0.4 2.1 1.3 4.4

1.8 8.9 1.7 0.7 1.8 1.7 4.3
2.1 7.6 2.2 1.3 2.8 1.4 4.3

2.6 6.1 1.5 -0.9 2.8 1.4 4.5
2.4 7.5 1.5 -0.7 2.8 1.3 4.5
1.8 7.8 1.5 -0.6 1.9 1.1 4.4
1.5 8.3 1.6 1.8 1.5 4.3

1.6 8.5 1.7 0.9 1.9 1.9 4.3
1.8 9.4 1.7 0.4 1.9 1.6 4.4
2.0 8.9 1.8 0.8 1.8 1.6 4.2
1.7 7.7 2.3 1.2 2.8 1.3 4.3
1.6 7.8 2.2 1.4 2.8 1.4 4.2
2.7 7.4 2.0 1.5 2.8 1.6 4.3

3.6 e e 2.1 1.5 4.6 1.5 4.3
2.4 

• • • «
2.3 

1 1

2.3 
• ♦

3.7 
• «

1.6 
• •

4.2

ILHG ILIA ILIU
1.7 1.8 -0.8
1.4 -0.2 1.9
1.8 2.1 1.0
1.6 0.4 —

0.4 2.8 -1.0
0.7 2.2 1.5
0.3 0.1 0.6
0.5 2.6 0.2

0.3 3.8 -0.6
0.9 1.0 1.2

ILKG ILKQ ILLA
-0.4 0.6 -0.2

0.4 1.2 0.4
-0.2 0.8 0.1

0.1 1.0 0.2

1.5 -1.0
0.2 2.0 0.2
0.6 — 0.5
0.3 -0.4 0.2
0.3 1.2 0.7
0.2 -0.1 0.7

Sales = Retail Sales volume
CPI = Consumer Prices, measurement not uniform among countries 
PPI = Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI = Standardised Unemployment rates: percentage of total workforce

Source: OECD - SNA68
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Japan

n t | i

iu k

1-3
5.6

0.6 6.8
1-5 7.5
2-3 6.9

6.1
1.5
1.4 5.6

5.4
1.5 4.9

4.5
^4
^4 52

5.0

2.0 4.9
47

1-9
1 c 4.6
11 4.4I.J
1.3 4.5

4.4

17 4.3
1.4 4.3

1.4 4.5
1.3 4.5
1.1 4.4
1.5 4.3

1.9 4.3
1.6 4.4
1.6 42
1.3 4.3
1.4 42
1.6 4.3

1.5 4.3
1.6 

% »
4.2 

• •

JU
].B
1.9
1.0

1.0
1.5
).6
)1

).6
l i

LA
) i
}.4
3.1
n

1.0
3.2
3.5
0.2
0.7
0.7

0.3
0.4

Contribution to change in GDP

less
GDP PFC GFC GFCF ChgStk Exports Imports lopl Sales CPI PPI Earnings^ EmpI UnempI

Percentaqe change on a year earlier
ILGD HUCU HUCV HUCW HUCX HUCY HUCZ ILGX ILHR ILAB ILAK ILAT ILIL GADP

1990 5.2 2.6 0.1 2.6 -0.2 0.7 0.8 4.2 5.2 3.1 1.6 5.0 2.0 2.1
1991 3.8 1.5 0.2 1.1 0.3 0.6 -0.3 1.9 2.5 3.2 1.2 3.5 1.9 2.1
1992 1.0 1.2 0.2 -0.5 -0.4 0.5 — -5.7 -0.2 1.8 -1.0 1.3 1.1 2.1
1993 0.3 0.7 0.2 -0.6 -0.2 0.2 — -3.6 -2.8 1.2 -1.6 0.4 0.2 2.5
1994 0.7 1.1 0.2 -0.2 -0.2 0.5 0.8 1.3 0.3 0.7 -1.8 2.1 0.1 2.9

1995 1.4 1.2 0.3 0.4 0.2 0.7 1.4 3.3 0.1 -0.1 -0.7 3.0 — 3.1
1996 5.2 1.7 0.2 3.4 0.4 0.8 • 1.3 2.4 0.7 0.1 -1.8 2.5 0.5 3.4
1997 1.4 0.6 0.1 -0.7 -0.1 1.4 0.1 3.5 -1.9 1.7 0.7 3.0 1.0 3.4

1998 -2.9 -0.7 0.1 -2.7 -0.1 -0.3 -0.9 -6.6 -5.5 0.7 -1.3 -0.7 -0.6 4.1

1997 Q1 3.8 2.7 0.6 -0.4 1.5 0.6 5.2 5.6 0.6 -0.9 5.0 1.6 3.3
Q2 0.9 -0.2 0.2 -1.0 — 2.0 0.1 5.8 -A.7 2.0 1.3 2.6 1.3 3.4

Q3 1.7 0.6 0.4 -0.8 0.1 1.4 — 4.0 -3.6 2.1 1.2 2.7 0.7 3.4

Q4 -0.8 -0.6 -0.1 -1.5 1.0 -0.4 -0.7 -4.9 2.2 1.0 1.6 0.7 3.5

1998 Q1 -3.6 -2.4 0.2 -2.4 0.2 0.3 -0.6 ^ .1 -10.0 2.0 0.4 -0.1 3.7
Q2 -1.8 0.5 -2.7 -0.1 -0.5 -1.0 -8.0 -2.4 0.4 -1.9 -0.3 -0.7 4.1
Q3 -3.1 -0.5 -3.0 -0.3 -0.2 -1.0 -7.9 -3.8 -0.2 -1.8 -1.7 -0.9 4.2
Q4 -3.0 -0.1 0.1 -2.8 -0.3 -0.8 -0.9 -6.3 -5.2 0.5 -2.0 -0.6 -1.0 4.4

1999 Q1 0.1 0.5 0.1 -0.3 -0.2 -0.5 -0.5 -4.2 ^ .5 -0.1 -2.1 -0.3 -1.2 4.6

Q2 1.0 1.1 0.1 0.3 — -0.1 0.3 -0.9 -1.8 -0.3 -1.8 -1.0 -1.1 4.8

1998 Sep • • •  0 -7.6 -4.2 -0.2 -1.9 — -1.1 4.3

Oct ft ft -8.0 -7.1 0.2 -1.9 0.5 -1.1 4.3

Nov
• • 

ft ft

ft w

-^ .6 -3.2 0.8 -2.1 1.8 -0.7 4.5
Dec

w  A 

# # •  •
-6.4 -5.2 0.6 -2.0 -4.0 -1.0 4.4

1999 Jan •  •
-8.0 -5.2 0.2 -2.2 -2.3 -1.2 4.5

Feb •  %
-3.8 -A.2 -0.1 -2.1 0.5 -1.2 4.6

Mar -0.6 -4.2 -0.4 -2.0 0.9 -1.3 4.7
1 V  1 1

Anr
ft %

-2.2 -2.1 -0.1 -1.9 1.1 -1.0 4.9
-0.6 -2.1 -0.4 -1.8 0.1 -1.0 4.6

1 v i u  y

Jun
ft ft
•  9

•  0

— -1.1 -0.3 -1.7 -4.4 -1.3 4.8

Jul 0.1 -2.1 -0.1 -1.5 -2.9 -1.3 4.9

Aug
•  • 

t  • % « 5.3 -1.1 0.3 -1.4 -0.5 -0.6 4.7

Sep ft ft • •
e 0 •  0 • • 0 0 0 0 0 0

Percentage change on previous quarter
ILGN HUDA HUDB HUDC HUDD HUDE HUDF

1997 Q1 1.6 2.1 -0.2 -0.2 -0.2 0.3 0.1
Q2 -2.5 -3.0 0.2 -0.7 0.3 0.5 -0.2
Q3 1.0 0.9 0.1 -0.1 0.1 -0.1
Q4 -0.9 -0.5 -0.2 -0.5 -0.1 0.2 -0.2

1998 Q1 -1.2 0.2 0.1 -1.1 -0.1 -0.4 -0.1
Q2 -0.7 -0.1 — -1.0 -0.1 -0.3 -0.7
Q3 -0.3 -0.1 0.1 -0.4 -0.1 0.3 —

Q4 -0.8 -0.1 -0.1 -0.3 — -0.4 -0.1

1999 Q1 2.0 0.7 0.1 1.5 — 0.3
Q2 0.2 0.5 — -0.4 0.2 0.1 0.1

-2.3

Percentage change on previous month

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

• $

ILLB
-0.3

GDP = Gross Domestic Product at constant market prices 
PFC = Private Final Consumption at constant market prices 
GFC = Government Final Consumption at constant market prices 
GFCF = Gross Fixed Capital Formation at constant market prices 
ChgStk = Change in Stocks at constant market prices 
Exports = Exports of goods and services 
Imports = Imports of goods and sen/ices

1 Not adjusted for unequal number of \working days in a month
2 Figures monthly and seasonally adjusted

Sales = Retail Sales volume
CPI = Consumer Prices, measurement not uniform among countries 
PPI = Producer Prices (manufacturing)
Earnings = Average Earnings (manufacturing), definitions of coverage and
treatment vary among countries
EmpI = Total Employment not seasonally adjusted
UnempI =* Standardised Unemployment rates: percentage of total workforce 
loP=lndex of Production

Source: OECD - SNA68
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World trade in goods^

Export of manufactures Import of manufactures Export of goods Import of goods Total trade

1990
1991
1992
1993
1994

1995
1996
1997

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

Total OECD Other Total OECD Other Total OECD Other Total OECD Other

ge on a year earlier 
ILIZ ILJA ILJB ILJC ILJD lU E lU F ILJG ILJH lU I ILJJ lU K
5.9 5.9 5.5 5.5 5.5 5.4 4.5 5.6 1.6 4.5 5.2 2.8
3.8 2.5 9.6 5.2 3.5 10.0 4.0 3.5 5.2 4.5 3.2 8.1
4.5 3.7 7.7 5.1 4.5 6.7 4.5 3.8 6.1 5.0 4.3 6.7
4.2 1.9 13.1 3.3 1.1 9.3 4.2 2.5 8.5 3.7 1.4 9.6

11.2 10.2 14.7 12.3 12.8 11.1 10.1 9.2 12.2 10.6 10.7 10.3

9.9 9.8 10.2 9.8 9.3 11.2 8.7 8.7 8.8 8.3 7.3 10.7
5.6 

1 1

6.4 
• •

3.0
p  p

5.6
p  m

7.0
p  p

2.2 
4  1

5.0
p  •

6.0 
4  p

2.7
1 4

5.1
»  4

6.1 
4  P

2.6

13.1 13.5 11.9 13.5 13.8 12.8 11.6 12.2 10.1 11.9 11.6

W P

12.8
10.3 10.8 8.6 11.9 11.1 13.8 9.2 9.7 7.8 10.7 9.6 13.7
8.8 9.5 6.7 10.3 9.2 12.9 7.8 8.3 6.7 9.1 7.7 12.7
7.1 7.3 6.3 7.7 6.7 10.3 6.4 6.3 6.6 6.2 4.9 9.8

6.2 6.1 6.7 7.8 7.7 8.0 5.8 5.5 6.8 6.3 6.4 6.0
6.2 6.0 7.1 6.3 6.4 5.9 6.0 5.5 7.2 5.1 5.9 3.2
7.9 7.8 8.0 7.7 8.6 5.5 7.5 7.4 7.8 6.5 7.8 3.2
9.5 9.6 9.2 8.1 8.6 6.9 9.0 9.2 8.7 7.5 8.5 5.0

8.9 8.7 9.7 7.9 8.0 7.9 8.3 8.0 9.1 l A 7.3 7.4
12.8 13.6 10.0 11.9 13.0 9.1 11.6 12.5 9.2 10.4 10.9 9.3
13.5 14.6 9.7 11.9 12.8 9.5 11.6 12.8 8.3 10.2 10.5 9.4
11.6 12.4 9.0 11.5 12.3 9.5 10.0 11.0 7.5 10.0 10.4 9.1

10.3 11.4 6.8 9.9 12.0 4.6 9.2 10.6 5.3 8.9 10.6 4.4
5.9 5.8 6.3 6.6 8.4 1.8 5.3 5.4 5.1 5.9 7.4 1.8
3.6 3.3 4.6 4.1 6.6 -2.4 3.0 2.8 3.9 3.6 5.7 -2.0

p  1 2.4 • 4 6.7 • 4 2.9 2.9 2.8 3.1 6.0 -4.6

manufact
ures goods

• •

1999 Q1 4 «
0  P 0  P

Percentage change on previous quarter
ILJN ILJO ILJP ILJQ ILJR ILJS lU T ILJU ILJV ILJW ILJX ILJY lU Z ILKA

1995 Q1 3.1 3.6 1.7 2.1 1.6 3.4 2.6 2.9 1.7 1.7 1.0 3.3 2.6 2.1
02 1.3 1.2 1.7 2.2 1.7 3.2 1.1 0.9 1.6 2.2 1.7 3.2 1.7 1.6
03 0.9 0.7 1.5 1.2 0.8 2.2 1.1 0.9 1.6 1.1 0.8 2.0 1.1 1.1
04 1.6 1.7 1.3 2.0 2.4 1.1 1.5 1.5 1.6 1.2 1.3 0.8 1.8 1.3

1996 01 2.3 2.4 2.0 2.2 2.6 1.3 2.0 2.1 1.8 1.8 2.5 -0.2 2.3 1.9
02 1.3 1.1 2.0 0.7 0.5 1.2 1.2 0.9 2.0 1.0 1.2 0.5 1.0 1.1
03 2.5 2.5 2.3 2.6 2.9 1.8 2.6 2.7 2.2 2.4 2.6 2.0 2.5 2.5
Q4 3.1 3.3 2.5 2.4 2.3 2.4 2.9 3.1 2.4 2.1 2.0 2.5 2.8 2.5

1997 01 1.7 1.5 2.4 2.1 2.0 2.2 1.3 1.0 2.3 1.6 1.4 2.1 1.9 1.5
02 4.9 5.6 2.4 4.4 5.1 2.3 4.3 5.2 2.0 3.9 4.5 2.3 4.6 4.1
0 3 3.1 3.4 2.0 2.6 2.7 2.2 2.5 2.9 1.4 2.2 2.3 2.1 2.9 2.4
04 1.5 1.4 1.9 2.1 1.9 2.4 1.5 1.5 1.6 2.0 1.8 2.3 1.8 1.7

1998 01 0.5 0.6 0.3 0.6 1.7 -2.4 0.6 0.7 0.1 0.5 1.6 -2.3 0.6 0.5
02 0.7 0.3 2.0 1.1 1.7 -0.5 0.6 0.2 1.8 1.0 1.5 -0.3 0.9 0.8
03 0.8 0.9 0.3 0.2 1.0 -2.0 0.3 0.3 0.2 0.1 0.7 -1.7 0.5 0.2
04 • • 0.5 p  • p  p 2.0 • • 1.4 1.6 0.6 1.4 2.1 -0.4 4  4 1.4

1999 01 P 4 4  4 $ 4 P 4 p  p p  • • •
_

P 4 4  4 1.2 • P P P 9 p

1 Data used in the World and OECD aggregates refer to Germany after unifi
cation

Source: OECD - SNA68
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T; REGIONAL ECONOMIC INDICATORS - NOVEMBER 1999

by Ayaz Ahmad, Macro-Economic Analysis - Office for National Statistics
Address: D 4/20 ,1 Drummond Gate, London, SW1V 2QQ Tel: 020 7533 5924 E-mail: ayaz.ahmad@ons.gov.uk

Overview
ILO unemployment decreased in 1999 quarter two, whilst employment grew over the same period. The claimant count has continued to 

fall in all regions, except the West Midlands and Scotland, where the rates have remained the same. Employee jobs grew in all regions, 

except the North East, which declined by 0.5 per cent and the West Midlands where growth was flat.

UK production increased by 0.7 per cent in 1999 quarter two. Scotland's output declined slightly in quarter two but Northern Ireland 

output increased substantially in 1999 quarter one.
CBI/BSL balances show that most regions are now recording an improvement in manufacturing business optimism, however the East 

and Northern Ireland continue to show falls.
UK house prices continue to rise across all the regions except Merseyside and Northern Ireland. The regions showing the greatest 

increases were London and the East Midlands.

Household Disposable Income The Labour Market

1.1
1.8

ILKA

1.4

.SNA68

1

!

The data in tables 1 to 4 is now based on the European System Tables 5 to 11 concern the labour market. Tables 6, 8 and 9 are

of Accounts 1995 (ESA95). Tables 3 and 4 concern household seasonally adjusted. Tables 5, 7 ,10 and 11 are not.

disposable income and individual consumption expenditure

respectively and are replicated in more detail in the Regional Employee jobs, in table 11 (from Employer Surveys), grew In all

Accounts Article: Part 2, published in the October 1999 edition of regions except for the North East, which recorded a decline of

Economic Trends. The data relates to 1997, but is the first 0.5 per cent, and the West Midlands, which remained flat. The

regional breakdown of expenditure and income. largest quarterly Increases were in the South West and the East,

which grew by 1.5 per cent and 1.1 per cent respectively.

Household disposable income per head, in table 3, increased

in the UK in 1997 by 6.0 per cent. However, increases in the The total in employment (from the Labour Force Survey), table 

West Midlands, London, the South East and Scotland were 9, which is now shown in quarters instead of seasons, continued

below the national average. London recorded the lowest rate of to grow into quarter two of 1999, increasing by 0.2 per cent,

growth, of 2.9 per cent. The regions showing the strongest However, some regions continued to show declines, the greatest

growth were the South West followed by the East Midlands, being seen in Wales, with a decline of 1.0 per cent and the East

which grew by 9.6 per cent and 8.9 per cent respectively. Midlands, with a decline of 0.7 per cent. The decline in the East

Midlands followed an increase of 0.8 per cent in quarter one.

Individual consumption expenditure per head, in table 4, National year-on-year growth to 1999 quarter two was 1.3 per

increased in the UK by 6.1 per cent in 1997. The regions cent. However, annual employment to quarter two declined in

showing the largest increases were the North West and the the North East, the East Midlands and the West Midlands by 0.9,

South West of 8.2 per cent and 7.4 per cent respectively. On the 0.3 and 0.4 per cent respectively. The annual decline in the East

other hand, the East and Northern Ireland showed the least Midlands was the first since 1994 quarter three. On the other

growth, growing by 3.8 per cent and 4.3 per cent respectively. hand, employment increased over the same period by 2.6 per

!

¥
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cent in the North West and by 3.1 per cent in London. significance of these figures, as a decline in these rates can be

The downward trend in the UK claimant count rate continued in
attributable either to a reduction in the number of long-term

1999. Between January and August 1999, the national rate has
unemployed or a rise in the number of short-term unemployed.

fallen by 0.3 percentage points to 4.2 per cent, the lowest level Table 10 shows redundancy rates in the government office

since March 1980. All regions have shown a decline in the latest regions, with some variation evident. The most significant rise in
data except the West Midlands and Scotland, where the rates Spring 1999 was in the West Midlands, reaching its highest rate

have stayed the same. The largest decrease in the claimant since Spring 1993. Rates in London and Wales declined by the

count rate from January to August was in Northern Ireland, most in Spring 1999.

which has seen a drop of one percentage point from 7.2 per cent

to 6.2 per cent (chart 1).

Industrial Production and Construction

Chart 1
C la im ant coun t rates as a pe rcen tage

UK industrial production output increased by 0.7 per cent in

o f to ta l w ork fo rce , A u g u s t 1999
1999 quarter two, completely offsetting its decline in quarter one.

V

UK
*  \ \  

. \ \ x ^4

Manufacturing output, which accounts for most of production.
>N\

North East 
North West 
Yorks & Humber
East Midlands 
West Midlands 
East 
London
South East 
South West 
Wales 
Scotland 
Northern Ireland

increased by 0.3 per cent in the second quarter, following three

consecutive quarters of decline. However, the other two

components of the index of production increased more

substantially in the quarter. Mining and quarrying output

increased by 2.4 per cent while electricity, gas and water output

increased by 1.5 per cent. Over the year to quarter two, UK

production output declined by 0.8 per cent.

0 8
UK construction output in 1999 quarter two grew by 0.6 per

In Table 6, the rate of ILO unemployment, now seasonally
cent, following growth of 0.5 per cent in quarter one. At annual

rates, output grew by 0.7 per cent in the second quarter of 1999,
adjusted and showing quarterly data, declined by 0.2 percentage having declined by 3.3 per cent in the first quarter.
points in 1999 quarter two but with some variation across the

government office regions. The largest rises in the rate of The latest production data for Scotland and Northern Ireland is

unemployment were of 0.2 percentage points in both the East for the first quarter of 1999. The latest construction data for

Midlands and Wales (Northern Ireland showed a higher increase Northern Ireland is for the first quarter of 1999 and for Scotland

but this data is not seasonally adjusted). The rises in Northern is for the final quarter of 1998.

Ireland and the East Midlands in 1999 quarter two were the

second consecutive sharp rises in their unemployment rates. On Scotland’s industrial production declined by 0.1 per cent in

the other hand, the rate fell sharply over the same period in the the first quarter, after two consecutive quarters of positive

North West, by 0.6 percentage points and in Yorkshire and the growth. Year-on-year grovrth slowed to 1.2 per cent, the lowest

Humber and London both by 0.5 percentage points. The North annual rate since 1996 quarter one, when the series began.
West has seen two consecutive quarterly falls in unemployment.

Northern Ireland’s industrial production increased by 2.2 per

Long-term claimant count rates as a percentage of the cent into the first quarter, having declined by 0.6 per cent in the

unemployed, in table 7, now showing monthly data, shows a previous quarter. This was the highest rate of quarterly growth

decline in all regions since January except the East Midlands, since 1995 quarter two, when the series began. Growth since

the South East and the South West. The most significant decline 1996 quarter three has been mainly strong, probably reflecting

was in Northern Ireland, which has declined by 6.6 per cent the impact of political developments on the economic situation.

since the start of 1999. However, it is difficult to interpret the Annual growth was 3.9 per cent in the first quarter of 1999.
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Northern Ireland's construction quarterly output declined by Volume of new export orders, table 17, improved in most 

2.3 per cent in 1999 quarter one and by 6.6 per cent in 1998 regions. The recovery in balances was the strongest in the East

quarter four. These declines, however, follow very strong annual Midlands but it worsened in Yorkshire and the Humber and the

East. Northern Ireland and the East Midlands recorded positive 

balances for the first time since January 1998 and October 1996 

respectively. Export order balances were largely in line with 

those of new orders, apart from Wales where the balance for 

new orders worsened as the balance for new export orders

construction growth throughout the rest of 1998.

Manufacturing

Almost all CBI data is presented on the basis of government improved, 

office regions. However, London and the South East are

combined in the same manner as in the standard statistical The percentages of firms working below capacity, table 18, 

region of the South East. improved across most of the regions. Significant improvements

can be seen the North East, East Midlands and the South West.

Tables 14 to 18 show that CBI/BSL balances provided evidence However, the North East, the North West and Northern Ireland

of increased optimism across most, but not all regions in the July are the only regions to record a second successive improvement,
g^ji^gy’g On the other hand, percentages deteriorated in the West

Midlands and Wales. The West Midlands is at its highest rate of

Table 14 shows that businesses in most regions were more capacity under-utilisation since July 1993, according to the

optimistic about the business situation in July than in April, CBI/BSL survey.

but with some exceptions. Balances in Northern Ireland and in

the East declined substantially. The recovery in balances was

strongest in the North East, Yorkshire and the Humber, the East The Housing Market
Midlands and Wales.

In Table 20, UK house prices rose strongly by 4.2 per cent in 

UK manufacturing output, as measured by CBI/BSL balances for the second quarter of 1999, having increased by 0.6 per cent in 

volume of output in table 15, improved in most regions in the the previous quarter.

July survey. Improvements were most marked in the North East

and Scotland, with the North East having a positive balance for All regions showed positive quarterly growth except Merseyside,

the first time since January 1998. Balances declined most which declined by 3.7 per cent and Northern Ireland which

significantly in Yorkshire and the Humber and London and the declined by 2.3 per cent, its first quarterly decline since 1997

South East. Improvements in business optimism are also quarter two. The regions showing the strongest quarterly growth

reflected in the expectation balances for the next four months in were the East Midlands, where growth of 6.2 per cent was the

virtually all regions. highest since the series started in 1992 quarter three, and in

London where house prices grew by 9.4 per cent in 1999 quarter 

two. This was the highest growth rate since 1998 quarter two; 

16, again shows a mixed picture. Balances worsened in growth in London house prices has been showing consistently

Yorkshire and the Humber, the East, London and the South East strong increases over the last three years,

and Wales. The only region to show a positive balance is

Northern Ireland, which improved its balance significantly in July. Year-on-year growth to 1999 quarter two in the UK slowed to 8.9 

Balances also improved substantially in the North East, the East 

Midlands and Scotland.

The overall CBI/BSL balance for volume of new orders, table

Year-on-year growth to 1999 quarter two in the UK slowed to 8.9 

per cent, from 10.1 per cent in quarter one. Annual growth was 

highest in London, at 18.6 per cent, slightly down from 19.6 per

^  f  ^
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cent in the previous quarter. The lowest rate of annual growth in

quarter two was recorded in Scotland of 2.3 per cent.

Chart 2
House prices: annua l pe rcen tage  change 
1999 Q 2 on 1998 Q2

UK
North East 
North West 
Merseyside 
Yorks & Humber
East Midlands 
West Midlands 
Eastern 
London 
South East 
South West 
Wales 
Scotland 
Northern Ireland

0 8 12 16 20

In Table 19, the number of permanent dwellings started,

fluctuates quite widely from quarter to quarter with a significant

seasonal factor involved. The latest data for 1999 quarter two

showed quarterly increases in all regions except the North East,

London and Northern Ireland. The regions showing the largest

quarterly increases were in the North West, the East Midlands,

the South West and Wales. The data for 1999 quarters one and

two is provisional.

At quarterly rates, permanent dwellings started declined by

19.0 per cent in the UK in 1998 quarter four. However, in the

year to 1999 quarter two strong positive growth of 21.5 per cent

was recorded for Wales, and 12.9 per cent for Yorkshire and the

Humber. Negative annual growth exceeding 10.0 per cent

occurred in the North East, the South West and Northern Ireland.

Business Start-Ups

Echoing perceptions of a wider recovery in economic growth

table 21, VAT registrations and deregistrations, shows

registrations outnumbering deregistrations by 30,300 for the 

calendar year 1998. The net change was positive for every 

government office region except Wales, where there was a net

loss of 100 businesses. The largest net gains were in London, of

11,300 businesses, and in the South East of 6,900 businesses.

Most newly registered companies in London are small local

businesses, so this high rate can not be explained by the

concentration of head offices in London. The North East,

Yorkshire and the Humber and the West Midlands saw a small

rise in the stock of VAT registered businesses for the first time in

recent years.
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Gross domestic product^ at factor cost: current prices
Government Office Regions

£ million and percentages

Percentage of the UK^

United
Kingdom^

(£m)
North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West England Wales Scotland

Northern
Ireland

DCIX LRBU LRBV DCJD DCJC DCJB LRBW LRAD LRBX DCJA LRES DCJG DCJH DCJI
1989 439 644 3,8 11.0 7.8 6.7 8.4 9.3 15.7 15.2 7.6 85.4 4.2 8.2 2.1

1993 547 524 3.8 10.8 7.6 6.7 8.4 9.1 15.6 15.3 7.7 85.1 4.1 8.6 2.3
1994 578 647 3.7 10.8 7.6 6.6 8.4 9.1 15.6 15.5 7.7 85.0 4.1 8.6 2.3
1995 606 878 3.7 10.6 7.6 6.6 8.4 9.1 15.5 15.5 7.8 84.9 4.1 8.7 2.3
1996 641 105 3.6 10.5 7.7 6.8 8.4 9.2 15.3 15.8 7.9 85.2 4.1 8.4 2.3
1997 677 914 3.6 10.6 7.6 6.7 8.4 9.2 15.1 15.9 8.1 85.3 4.1 8.3 2.3

1 Based on the European System of Accounts 1995 (ESA95).
2 UK less Extra-Regio and statistical discrepancy.

Source: Office for National Statistics

Gross domestic product^ at factor cost: £ per head
Government Office Regions

Yorkshire
United North North and the East West South South Northern

Kingdom^ East West Humber Midlands Midlands East London East West England Wales Scotland Ireland
DCJJ LRBY LRBZ DCJP DCJO DCJN LRCA LRAF LRCB DCJM LRET DCJS DCJT DCJU

1989 7 665 6 406 7 049 6 889 7 395 7013 8 041 10 171 8 761 7 182 7 857 6 508 7 072 5 858

1993 9 409 7 967 8 534 8 347 8 942 8 693 9 574 12 351 10 862 8 880 9 597 7712 9 156 7 622
1994 9 909 8 248 9018 8 706 9 373 9 173 10 130 12 967 11 526 9 277 10 102 8 137 9 701 7 993
1995 10 355 8 536 9 351 9215 9 783 9611 10 558 13 393 11 959 9 866 10 537 8 598 10 243 8 434
1996 10 903 8 907 9 809 9 797 10 499 10 093 11 140 13 894 12811 10 439 11 126 8 988 10 558 8 745
1997 11 488 9 473 10 481 10 244 11 002 10 669 11 739 14411 13 549 11 213 11 740 9 442 10 975 9 235

1 Based on the European System of Accounts 1995 (ESA95).
2 UK less Extra-Regio and statistical discrepancy.

Source: Office for National Statistics

Household disposable income . £ per head
Government Office Regions

United
Kingdom

North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West England Wales Scotland

Northern
Ireland

DEPZ LRCG LRCH DEQB DEQC DEQH LRCI DEQE LRCJ DEQG LREV DEQJ DEQK DEQL
1989 5 553 4613 5 114 5011 5 305 5 059 6 128 6 922 6 245 5 643 5 683 4712 5 090 4 639

1993 7 769 6 898 7 251 7 174 7 293 7 260 8215 9 305 8515 7719 7 872 6 798 7 646 6 826
1994 8 020 6 941 7 439 7 387 7 541 7 502 8 539 9 667 8 904 7 923 8 140 7018 7 741 7 125
1995 8 443 7 147 7 783 7 808 7 931 7 828 9 090 10 147 9 397 8 446 8 572 7 441 8 078 7 554
1996 8 870 7 523 8 157 8 140 8 195 8 240 9 740 10 776 9 980 8 704 9 027 7 702 8 332 7 947
1997 9 405 8 080 8 703 8 676 8 926 8 640 10 371 11 084 10 559 9 543 9 585 8217 8 661 8 464

1 Based on the European System of Accounts 1995 (ESA95).

Individual consumption expenditure . £ per head
Government Office Regions

Source: Office for National Statistics

Yorkshire
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West England Wales Scotland

Northern
Ireland

DCVD LRFC LRFD DCVK DCVJ DCVI LRFE DCVE LRFF DCVH LREW DCVN DCVO DCVP
1989 5 707 • • 5 131 5 382 5 324 • • 7 126 1 4 5 722 5 683 5 062 5212 4 781

1993 6 987 ^  • • ^ 6 623 6 616 6310 • ♦ 8 400 A # 6 793 7 872 6 258 6 669 5 957
1994 7 441 6 601 7 101 7 076 7 202 6 940 7 508 8 793 8 388 7 066 7 550 6 481 7 235 6 551
1995 7 763 6 947 7 346 7 335 7 603 7 336 8013 9015 8 683 7 437 7 878 6913 7 428 6 910
1996 8 269 7 406 7819 7 803 7 975 7 679 8 593 9 435 9 321 8 081 8 376 7 652 7 903 7 308
1997 8 777 7 796 8 457 8 186 8 532 8117 8 921 9 955 9916 8 679 8 887 8 186 8 431 7 625

1 Based on the European System of Accounts 1995 (ESA95). Source: Office for National Statistics
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Total average gross weekly pay^
Government Office Regions

Yorkshire
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West Wales Scotland

Northern
Ireland

1993 Apr
DEOG
316.0

LRCO
286.2

LSHZ
299.1

DCQI
287.6

DCQH
285.5

DCQG
292.7

LRCQ
312.2

DCPI
408.8

LRCR
328.9

DCQF
298.8

DCQL
281.5

DCQM
297.6

DCQN
282.4

1994 Apr 324.7 294.6 307.7 297.0 292.6 300.1 322.9 420.6 339.4 306.9 290.5 301.9 286.5

1995 Apr 335.3 299.2 317.7 306.0 306.4 311.3 331.5 441.5 348.1 313.9 302.0 313.5 300.2

1996 Apr 350.2 314.1 329.6 316.4 317.9 324.3 345.7 454.3 367.4 326.5 313.1 324.9 306.2

1997 Apr 366.3 327.6 345.8 330.5 332.9 337.8 362.4 480.1 382.5 342.7 330.1 336.8 319.7

1998 Apr 383.1 339.2 361.6 344.9 350.4 358.8 378.6 500.9 405.5 354.0 343.9 350.3 332.6

1 Average gross weekly earnings of full-time employees on adult rates whose 
pay for the survey pay-period was not affected by absence.

Sources: New Earnings Sun/ey, Office for National Statistics; 
Department of Economic Development. Northern Ireland

ILO unemployment rates as a percentage of the economically active,
seasonally adjusted
Government Office Regions Percentages

Yorkshire
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West England Wales Scotland

Northern
Ireland''

MGSX YCNC YCND YCNE YCNF YCNG YCNH YCNI YCNJ YCNK YCNL YCNM YCNN MGXW
Q1 7.4 9.9 7.1 8.1 6.1 7.3 6.2 10.3 5.2 5.8 7.2 8.0 8.6 8.7
Q2 7.2 9.9 7.2 7.6 5.9 6.8 6.4 9.2 5.3 5.8 7.0 8.5 8.6 8.0
Q3 6.8 8.8 7.4 7.4 5.2 7.2 5.5 9.1 4.7 5.1 6.6 7.6 8.2 8.8
Q4 6.6 8.4 7.0 7.2 5.2 6.5 5.4 9.0 4.5 5.1 6.4 7.0 7.4 8.8

Q1 6.4 8.5 6.8 7.3 5.2 6.4 5.4 8.2 4.4 4.7 6.2 7.2 7.7 8.6
Q2 6.3 8.6 6.9 7.4 4.9 6.0 5.0 8.4 4.4 4.8 6.1 7.0 7.4 6.9
Q3 6.2 8.5 6.8 7.1 5.6 6.0 4.4 7.8 4.4 4.8 6.0 7.5 7.6 8.2
Q4 6.2 9.5 7.1 7.1 4.8 6.7 4.4 7.5 4.0 4.5 6.0 7.3 7.7 6.8

Q1 6.2 9.7 6.9 6.9 5.1 7.1 4.3 7.8 3.9 4.9 6.0 7.3 7.4 7.2
Q2 6.0 9.8 6.3 6.4 5.3 7.0 4.3 7.3 3.9 4.5 5.8 7.5 7.2 7.6

1 Estimates for Northern Ireland are not seasonally adjusted. The quarterly 
series starting In 1995 provides insufficient data to do this reliably.

Source: Labour Force Survey Office for National Statistics

Long-term claimant count as a percentage of the unemployed^
(those out of work for 12 months or more)
Government Office Regions Percentages

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

United 
Kingdom

LRFN
24.9 
24.7
24.9 
25.1
25.5
25.6

North 
East

LRFO
25.6
25.1
25.1 
24.8 
25.3
25.7

North
West
LSIA
22.5 
22.1 
22.2 
22.3
22.5 
22.7

Yorkshire 
and the 
Humber

LRFR
23.1 
22.8
23.1
23.2 
23.7 
23.9

East
Midlands

LRFS 
20.8 
20.6 
21.1 
21.8 
22.4 
22.9

West
Midlands

LRFT 
26.5 
26.2 
26.1 
26.1
26.4
26.5

East
LRFU 

22.6 
22.1 
22.4 
22.8 
23.1 
23.6

London
LRFV 

31.7
31.5
31.5
31.6
31.4
31.4

South
East

LRFW
21.6
21.5 
22.0
22.5 
22.9 
23.3

South
West

LRFX
20.4 
20.1 
20.7
21.5 
22.0 
22.4

Wales
LRFY 

22.0 
21.8 
21.9 
22.1 
22.6 
22.7

Scotland
LRFZ

21.3
21.3 
21.7 
22.0
22.4
22.4

Northern
Ireland
LRGA

43.6 
43.2
43.1
42.2
42.6 
41.8

Jul
Aug

24.8
24.1

25.1
24.9

21.9
21.3

23.2
22.6

22.3
21.7

25.8
25.1

22.8
22.1

30.7
29.7

22.6
21.8

21.4
20.6

22.1
21.6

21.4
21.1

38.5
37.0

1 Computerised claims only. Source: Office for National Statistics
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8.7 
8.0
8.8 
8.8

'  National Statistk

Percentages

Northern
Ireland
LRGA
43.6 
43.2 
43.1 
4Z2
42.6 
41.8

38.5 
37.0

Claimant count rates as a percentage of total workforce
Government Office Regions

Seasonally adjusted

1995
1996
1997
1998

1998 Sep 
Oct 
Nov 
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul 
Aug'

1 Provisional.

United
Kingdom

8.0 
7.3 
5.5 
4.7

North 
East

DPDM
11.3
10.3
8.4
7.5

North
West

IBWC 
8.5 
7.8 
6.1 
5.3

Yorkshire 
and the 
Humber

DPBI 
8.6 
7.9 
6.3 
5.5

East
Midlands

DPBJ 
7.4 
6.7 
4.9 
4.0

West
Midlands

DPBN 
8.1 
7.2 
5.5 
4.7

London 
DPDQ

South
West

DPBM 
6.8 
6.1 
4.3 
3.5

Wales
DPBP

8.5 
8.0 
6.4
5.6

Scotland 
DPBQ

Northern 
Ireland
DPBR 

11.2 
10.8 
8.1 
7.4

Source: Office for National Statistics

Total in employment', seasonally adjusted
Government Office Regions

Thousands

Yorkshire
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West England Wales Scotland

Northern
Ireland^

MGRZ YCJP YCJQ YCJR YCJS YCJT YCJU YCJV YCJW YCJX YCJY YCJZ YCKA YCPT
1997 Q1 26 709 1 074 3 020 2 227 1 975 2410 2 550 3 178 3 823 2 285 22 542 1 225 2 274 667

Q2 26 836 1 073 3010 2 244 1 973 2 434 2 560 3 234 3 822 2 298 22 648 1 223 2 285 677
Q3 26 918 1 079 2 990 2 255 1 979 2419 2 588 3213 3 861 2 329 22 714 1 214 2 302 687
Q4 26 976 1 075 3 008 2 249 1 992 2 452 2 611 3 196 3 860 2 322 22 765 1 211 2317 686

1998Q1 27 024 1 073 3 001 2 255 1 994 2 452 2 607 3 220 3 880 2 339 22 820 1 214 2314 675
Q2 27 047 1 064 2 987 2 256 2012 2 468 2 608 3219 3 907 2 340 22 860 1 202 2 304 678
Q3 27 175 1 062 3 036 2 271 1 998 2 479 2617 3 250 3 941 2 345 22 999 1 217 2 284 673
Q4 27 289 1 061 3 029 2 286 2 005 2 456 2 620 3 304 3 964 2 346 23 071 1 233 2 301 688

1999 Q1 27 351 1 057 3 021 2 288 2 021 2 446 2 627 3 316 3 980 2 378 23 134 1 234 2 301 682
Q2 27 394 1 054 3 064 2 291 2 006 2 458 2 633 3 318 3 975 2 383 23 183 1 222 2 304 681

1 Includes employees, the self-employed, participants on Government-sup- 
ported employment and training schemes and unpaid family-workers.

2 Estimates for Northern Ireland are not seasonally adjusted. The quarterly 
series starting in 1995 provides insufficient data to do this reliably.

Redundancies
Government Office Regions

Source: Labour Force Survey, Office for National Statistics

Rates 1

Yorkshire
Great

Britain
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West Wales Scotland

DCXD LRDH LRDI DCXF DCXG DCXL LRDJ DCXI LRDK DCXK DCXN DCXO
Spring 1996 9 _2 11 8 8 11 11 8 8 10 11 11
Summer 1996 9 12 10 10 10 9 10 6 8 9 13 11
Autumn 1996 8 _2 8 11 9 7 6 8 9 8 _2 11
Winter 1996 8 _2 10 7 10 9 10 6 8 6 _2 11

Spring 1997 9 13 11 11 10 9 8 8 9 7 11 9
Summer 1997 8 _2 9 8 9 10 9 7 7 7 _2 9
Autumn 1997 7 _2 9 8 7 7 7 7 6 7 _2 9
Winter 1997 8 12 9 6 10 8 7 8 7 9 _2 11

Spring 1998 9 _2 7 9 12 9 8 8 9 8 _2 13
Summer 1998 8 _2 9 11 10 10 7 6 7 6 _2 10
Autumn 1998 9 13 8 9 9 10 10 7 10 9 _2 7
Winter 1998 11 19 11 8 9 10 8 11 10 9 14 13

Spring 1999 9 _2 10 10 8 13 10 8 8 8 11 11

1 Redundancies per 1 ,000 employees.
2 Sample size too small to provide a reliable estimate.

Source: Labour Force Survey, Office for National Statistics
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Employee jobs (all industries)
Government Office Regions

June 1996 = 100

1998

United 
Kingdom

YEKA 
104.7

North
East

YEKB
100.7

North
West

y e k J
102.7

Yorkshire 
and the 
Humber

y e k c
105.3

East
Midlands

YEKD 
105.7

West
Midlands

YEKI 
103.2

East
YEKE
106.9

London
South

East
South
West Wales Scotland

Northern
Ireland

YEKF
106.9

YEKG
105.9

YEKH
106.8

YEKK
101.6

YEKL
101.2

Y E K M
105.4

1998 Jun 
Sep 
Dec

104.3
105.0
105.7

100.9
100.9 
100.6

102.3
103.2
103.7

105.1
105.6
106.3

105.3 
106.2
106.3

103.0 
103.2
104.0

106.7
107.3
108.2

106.0
107.2
108.3

105.5
106.1
106.9

106.8
107.1
107.9

100.6
102.4
102.6

100.8
101.8
101.8

105.0
105.4
106.7

1999 Mar 
Jun

104.8
105.3

99.5
99.0

102.7
103.1

105.7
106.1

105.7
105.9

102.7
102.7

107.7
108.9

107.5
107.7

105.7
106.7

107.1
108.7

102.0
102.6

100.8
101.0

106.1
106.3

Source: Office for National Statistics

Index of industrial production^

Seasonally adjusted 1995 = 100

United
Kingdom Scotland

Northern
Ireland

1996
1997
1998

CKYW
101.1
102.1
102.8

1996 Q3 
Q4

101.2
101.5

1997 Q1 
Q2 
Q3 
Q4

102.0
101.9
102.6
102.0

1998 Q1 
Q2 
Q3 
Q4

102.2
103.3
103.4
102.5

1999 Q1 
Q2

101.8
102.5

1 The index of industrial production has been rebased from 1990=100 to 
1995=100. Figures for Wales are not yet available. Figures on the 1990=100 
base are not being continued.

Index of construction

United 
Kingdom

1996
1997
1998

GDQB
101.5
104.7
106.0

1996 Q3 
Q4

101.6
103.2

1997 Q1 
Q2 
Q3 
Q4

103.5
104.7
104.4
106.3

1998 Q1 
Q2 
Q3 
Q4

109.0 
105.3
105.1 
104.9

1999 Q1 
Q2

105.4
106.0

1 The Index of construction has been rebased from 1990=100 to 1995=100. 
Figures for Wales are not yet available. Figures on the 1990=100 base are 
not being continued.

2 Provisional.

LRFK
103.0
108.6
111.5

LRFL
102.3 
107.6
110.3

103.1
105.0

102.5
103.8

105.6 
108.8 
109.1
110.7

105.4
106.9 
108.1
109.9

111.1
110.9
111.5
112.5

108.7
110.9
111.2
110.5

112.4 112.9
• 9 $  $

Sources: Office for National Statistics; 
Scottish Executive; Department o f Economic Development, Northern Ireland

Seasonally adjusted 1995 = 100

Scotland
Northern
Ireland^

LRZR
100.4
101.1
98.3

LRFM
106.2
110.3
116.9

99.7
101.9

109.2
113.4

104.4
103.3
99.0
97.8

110.0
110.8
102.2
118.0

96.1
96.3

100.7
102.3

118.1
119.8 
118.7
110.9

108.3

Sources: Office for National Statistics; 
Scottish Executive; Department of the Environment. Northern Ireland
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Next 4 months

1999 Jul
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United 
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Past 4 months

1998 Oct
DCNA

-42

Jan
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-4
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Manufacturing industry: optimism about business situation
Government Office Regions (London and the South East is still on an SSR basis)

United North North
Yorkshire 

and the East West
London 
and the South

Balance 1

Northern
Kingdom East West Humber Midlands Midlands East South East West Wales Scotland Ireland

DCMO LRYS LRYT DCMU DCMT DCMS LRYU DCMP DCMR DCMX DCMY DCMZ
1998 Oct -58 -54 -^6 -61 -57 -76 -55 -67 -63 -63 -46 -35

1999 Jan -40 -37 ^ 3 -44 -43 -50 -21 -32 -43 -61 -25 3
Apr -6 -22 -12 -10 -16 -16 2 2 -9 -29 -1 20
Jul 5 8 — 19 11 3 -11 -1 -5 -3 -3 -6

1 Balance in percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

15 Manufacturing industry: volume of output
Government Office Regions (London and the South East is still on an SSR basis)

Balance 1

102.5
103.8

105.4
106.9 
108.1
109.9

108.7
110.9 
111i
110.5

112.9

Nafona/ Slafelcs; 
I t  Northern Ireland

[^ ted i995= 100

Li
h iIt

lrfm .
m  i
110.3 I 
116.9 ^

109.2
113.4

110.0 
110.8  ̂

I02i I 
118.0

118.1
119.8 ’ 
118.7
110.9

108.3 !

United
Kingdom

North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East

London 
and the 

South East
South
West Wales Scotland

Northern
Ireland

Past 4 months
DCLQ LRYV LRYW DCLW DCLV DCLU LRYX DCLR DOLT DCLZ DCMA DCMB

1998 Oct -30 -29 -23 -42 -24 -39 -28 -31 -48 -31 -28 -42

1999 Jan -27 -37 -34 -46 -29 -48 -18 -13 -40 -35 -31 -13
Apr -25 -52 -30 -5 -39 -28 -6 -6 -22 -9 -62 -15
Jul -14 12 -17 -24 -3 -32 -15 -13 -17 _6 -1 -20

Next 4 months
□CMC LRYY LRYZ DCMI DCMH DOME LRZA DCMD DCMF DCML DCMM DCMN

1999 Jul -4 -13 2 3 5 2 2 2 5 -5 11 20

1 Balance in percentage of firms reporting rises less those reporting falls. Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

16 Manufacturing industry: volume of new orders
Government Office Regions (London and the South East is still on an SSR basis)

Balance1

United 
Kingdom

North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East

London 
and the 

South East
South
West Wales Scotland

Northern
Ireland

Past 4 months

1998 Oct

1999 Jan 
Apr 
Jul

Next 4 months

1999 Jul

1 Balance in percentage of firms reporting rises less those reporting falls.

DCNA LRZB LRZC DCNG DCNF DONE LRZD DCNB DCND DCNJ DCNK DCNL
-^2 -46 -47 -53 ^ 4 -53 -40 -35 -49 -47 -18 -61

-35 -56 -50 -39 -38 -52 -17 -19 -26 -34 -44 -14
-23 -36 -30 -12 -32 -26 -3 -7 -32 -24 -51 -11
-19 -12 -31 -25 -11 -28 -13 -12 -25 -41 -14 12

DCNM LRZE LRZF DCNS DCNR DCNQ LRZG DCNN DCNP DCNV DCNW DCNX
-4 5 -1 -2 11 3 9 11 8 -1 -5 17

Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

17 Manufacturing industry: volume of new export orders
Government Office Regions (London and the South East is still on an SSR basis)

Balance 1

Yorkshire London
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East

and the 
South East

South
West Wales Scotland

Northern
Ireland

Past 4 months
DCNY LRZH LRZl DCOE DCOD DCOC LRZJ DCNZ DCOB DCOH DCOI DCOJ

1998 Oct -44 -61 -28 -64 -33 -57 -44 -50 -80 -51 -28 -26

1999 Jan -36 -28 -57 -40 -30 -50 -24 -16 -36 -20 -37 -17
Apr -33 -22 ^ 3 -18 -50 -29 -21 -20 -28 -A2 -49 -18
Jul -24 -7 -25 -33 16 -36 -33 -31 -29 -25 -8 8

Next 4 months
DCOK LRZK LRZL DCOQ DCOP DCOO LRZM DCOL DCON DCOT DCOU DCOV

1999 Jul -2 -6 -14 -11 47 -10 -6 -8 -8 -26 -10 13

1 Balance in percentage of firms reporting rises less those reporting falls.

Manufacturing industry: firms working below capacity
Government Office Regions (London and the South East is still on an SSR basis)

Source: CBI/BSL Regional Trends Survey ISSN:0960 7781

Percentages

United
Kingdom

North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East

London 
and the 

South East
South
West Wales Scotland

Northern
Ireland

DCOW LRZN LRZO DCPC DCPB DCPA LRZP DCOX DCOZ DCPF DCPG DCPH
1998 Oct 65 70 67 79 52 70 69 73 69 63 56 49

1999 Jan 63 89 78 75 67 72 62 67 71 49 53 82
Apr 66 86 69 75 74 74 70 59 80 58 59 63
Jul 58 66 65 69 49 78 67 62 59 61 48 57

Source: CBI/BSL Regional Trends Survey ISSN:0960 7781
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Permanent dwellings started
Government Office Regions

Numbers

Yorkshire
United

Kingdom
North
East

North
West

and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West Wales Scotland''

DEOI LRDP LRZQ DCRX DCRW DCRV LRDR DCRR LRDS DCRU BLIA BLFA
1997 199 164 8 066 20 393 16 602 15 245 14 346 21 532 14 285 26 390 19 485 9 076 22 718
1998 187 676 7413 19 234 14915 16 002 14 569 20 011 13 326 24 481 18612 8 482 20 172

1998 Q1 51 049 2 175 5 120 4 335 4 130 3 690 5612 3 293 5 900 5 703 2 329 5 759
Q2 49 834 1 974 5 374 3 621 4 088 4 172 5 428 3 466 6 977 4 973 2 241 4 489
Q3 47 942 1 846 4 375 3 892 4313 3 867 5 103 3 084 6 665 4 573 2 220 5 451
Q4 38 851 1 418 4 365 3 067 3 471 2 840 3 868 3 483 4 939 3 363 1 692 4 473

1999 Q1^ • • 1 874 4 340 3 676 3 799 4 074 4 731 4 196 6 443 3 976 2 255 • •

Q22 1 753 5 032 4 087 4 294 4 139 5 090 3 340 6 866 4 461 2 722 #  9

Northern
Ireland
BLGA 

11 026 
10 459

3 003 
3 031 
2 553 
1 872

3 233 
2 584

1 Includes estimates for outstanding returns for private sector.
2 Quarters 1 and 2 of 1999 for the English regions are provisional.

Sources: Department of the Environment, Transport and the Regions:
National Assembly for Wales; Scottish Executive; 
Department o f the Environment, Northern Ireland

House prices^
Government Office Regions

1993= 100

United
Kingdom

North
East

North
West^

Mersey
side

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands East London

South
East

South
West Wales Scotland

Northern
Ireland

LRBH LRDX LRDY LREN LRBJ LRBK LRBP LRDZ LRBM LREA LRBO LRBR LRBS LRBT
1997 116.9 109.0 109.4 111.1 107.0 112.7 112.5 119.4 125.5 121.8 117.3 109.8 111.4 140.0
1998 129.7 112.9 116.0 110.2 110.6 122.9 121.1 135.6 144.0 141.1 130.3 115.0 117.7 154.9

1998 Q2 128.6 116.0 113.3 104.7 108.1 122.5 121.0 135.9 143.4 141.2 127.5 114.5 115.7 153.0
Q3 134.2 116.3 120.9 108.6 110.9 123.8 121.9 141.0 153.0 146.5 134.1 114.9 121.4 155.6
Q4 133.6 108.0 117.7 111.7 113.1 124.3 123.5 139.7 152.9 145.9 134.2 117.6 116.7 161.1

1999 Q1 134.4 117.1 118.5 114.5 112.4 120.5 122.8 139.8 155.5 148.6 135.9 118.7 112.4 167.7
Q2 140.1 119.6 120.9 110.3 114.8 128.0 124.5 143.1 170.1 151.0 139.5 126.9 118.4 163.8

1 These indices adjust for the mix of dwellings (by size and type, whether new 
or second-hand) and exclude those bought at non-market prices and are 
based on a sample of mortgage completions by all lenders.

2 Excludes Merseyside.

Source: Department of the Environment, Transport and the Regions

VAT registrations and deregistrations^: net change^
Government Office Regions

Thousands

United
Kingdom

North
East

North
West

Yorkshire 
and the 
Humber

East
Midlands

West
Midlands

1995
1996
1997
1998

DCYQ
-9.3
11.2
18.1
30.3

DCYY
-1.4

East London
South

East
South
West Wales Scotland

Northern
Ireland

LRED DEON LREE DCYX DCZA DCZB DCZC
-0.5 3.6 -0.6 -2.5 -1.1 -0.8 0.5

1.1 7.4 2.3 0.1 -0.4 0.3 0.8
2.5 8.9 4.3 0.9 -0.1 0.7 0.2
2.7 11.3 6.9 1.7 -0.1 0.9 0.9

1 Registrations and deregistrations of VAT-based enterprises. Not wholly 
comparable with figures for earlier years which counted VAT reporting units.

2 Registrations less deregistrations.

Source: Department o f Trade and Industry
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Final Expenditure Prices Index (Experimental) -  September 1999
Contact: Jim O’Donoghue Tel: 020-7533 5818/5825; e-mail: jim .o'donoghue@ons.gov.uk

Note that further development work, including the adjustment of the Index of Government Prices for productivity change, 
is ongoing and the FEPI will be available only as an experimental index until this work has been completed.

Summary

The rate of inflation, as measured by the Final 

Expenditure Prices Index (FEPI) for September 1999, 

was 2,1 per cent. Consumer price inflation, as measured 

by the Index of Consumer Prices (ICP), was down to 1.7 

per cent, from 1.8 per cent in August. Investment price 

inflation, as measured by the Index of Investment Prices 

(IIP) was unchanged at 1.4 per cent, while inflation as 

measured by the Index of Government Prices (IGP) was 

up to 3.5 per cent, from 3.2 per cent in August.

The FEPI annual percentage change

Table A
Final Expenditure Prices Index and components (January 1992=100 and annual percentage change)

Index of
Consumer Prices 

(ICP)

Index of
Investment Prices 

(IIP)

Index of
Government Prices 

(IGP)

Final Expenditure 
Prices Index 

(FEPI)

Annual Annual Annual Annual
percentage percentage percentage percentage

Index change Index change Index change Index change

1999 Apr 121.7 2.0 113.8 1.7 119.1 2.4 119.5 2.0
May 122.0 1.7 113.9 1.3 120.2 3.0 120.0 2.0

June 122.0 1.8 114.3r 1.7r 120.6 3.0 120.1 2.0
July 121.4 1.8 114.4 1.5 121.3 3.7 119.9 2.2
Aug 121.7 1.8 114.3r 1.4r 120.9 3.2 120.0r 2.0
Sent 122.1 1.7 114.1 1.4 121.0 3.5 120.3 2.1

The Index o f Consum er Prices (ICP)

Consumer price inflation, as measured by the ICP, was 

down to 1.7 per cent in September.

Europe reduced supplies of these items in 

September.

Downward pressure came from:

• Transport and communication, whose 12-month 

rate fell from 1.9 per cent to 1.6 per cent.

• Clothing and footwear, whose 12-month rate fell 

from -2.4 per cent to -3.0 per cent. This year, the 

price recovery from summer sales of women’s 

outerwear was less than last year.

The ICP annual percentage change

Upward pressure came from:

Fuel and power, whose 12- month rate rose from 

0.2 per cent to 0.4 per cent, due mainly to increased 

petrol prices.

Food, whose 12-month rate rose from -1.0 per cent 

to -0.7 per cent. This upward effect came from 

price increases for lettuce, tomatoes, and grapes in 

contrast to last month. Poor weather conditions in

w
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1993

The Index of Investment Prices (IIP)
Investment price inflation, as measured by the IIP, was

unchanged at 1.4 per cent over the 12 months to

September.

Upward pressure on the 12-month rate came from:

Plant and machinery, where the 12-month rate roseJ M - 4 I I V  I I . v - w .  i « .  y  ,  ^

from -4.4 per cent in August to -4.2 per cent Iin

September.

Downward pressure came from;

Transfer costs of land and buildings, where the 12-

month rate fell from 11.4 per cent in August to 11.1

per cent in September.

New buildings and works, whose 12-month rate fell

from 3.5 per cent in August to 3.3 per cent in

September.

The IIP annual percentage change

1994 1995 1996 1997 1998 1999

The Index of Government Prices (IGP)
The IGP inflation rate rose from 3.2 per cent in August to

3.5 per cent in September.

The IGP annual percentage change

1993 1994 1995 1996 1997 1998 1999

Comparison between the FEPI and other
inflation measures

Table B

Measures of Inflation (annual percentage changes)

FEPI RPIX HICP

1999

NOTES

The headline measure of inflation is the Retail Prices
Index (RPI). The RPI should be used as the main indicator of
inflation affecting average households.

2 The Final Expenditure Prices Index (FEPI) is a 
measure of the change in the prices paid by UK consumers, 
business and Government for final purchases of goods and 
services. Intermediate purchases by business are excluded. 
The FEPI is made up of three components:

The Index of Consumer Prices (ICP)
The Index of Investment Prices (IIP)
The Index of Government Prices (IGP).

The ICP measures inflation affecting all consumers in 
the UK. The price indicators used in the ICP are taken mainly 
from the Retail Prices Index (RPI).

The IIP is a measure of the change in the prices paid 
for capital goods by business and by Government. It also 
covers new construction projects and dwellings built for 
consumers, business and government. The price indicators 
used are mainly Producer Price Indices (PPIs), Construction 
Output Price Indices and an average house price indicator.

The IGP measures inflation affecting Government. It 
covers expenditure by Central and Local Government on pay 

and on procurement. The price indicators used are mainly 
Average Earnings Indices (to reflect labour costs), PPIs and 
RPIs (to reflect the cost of goods consumed by Government).

6. Care should be taken when interpreting monthly 
movements in the IGP. This index is particularly volatile on a 
month-to-month basis, so a fall one month is often offset by a 
rise the next and vice-versa. The data are of greatest value if 
trends rather than individual monthly movements are observed.

article describing development
composition of the FEPI is included in Economic Trends, No 
526, September 1997. Longer runs of the FEPI back to January 
1992, are available in computer readable form from the ONS 
Sales Office (telephone 020-7533 5670) or on paper from Jim 
O'Donoghue.
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1
1
1

1999 Jan 
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Final Expenditure Prices Index (Experimental)

January 1992=100 

Weights

'''tfKatorof

♦ ill

Index of 
Consumer 

Prices 
ICP

Index of 
Investment 

Prices 
IIP

Index of 
Government 

Prices 
IGP

Final 
Expenditure 
Prices Index 

FEPI

Annual percentage changes

ICP IIP

The symbol r denotes revisions to previous months’ data

IGP FEPI

1997
1998
1999

605
605
609

165
169
182

230
226
209

1000
1000
1000

CUSE CUSK CUSO CUSP CGAZ CGBF CGBJ CGBK
1997 Sep 117.9 111.4 114.9 115.9 2.3 0.9 2.3 2.1

Oct 118.0 111.2 115.1 115.9 2.4 0.5 2.1 2.0
Nov 117.9 111.1 115.6 116.0 2.3 1.3 2.2 2.1
Dec 118.1 111.1 115.6 116.1 2.2 0.9 2.0 1.9

1998 Jan 117.6 111.3 116.2 116.0 2.0 0.8 2.2 1.8
Feb 118.3 111.3 115.9 116.3 2.2 0.6 1.8 1.8
Mar 118.7 111.7 116.3 116.7 2.3 1.0 2.1 2.0
Apr 119.3 111.9 116.3 117.2 2.3 1.1 1.9 2.1
May 120.0 112.4 116.7 117.7 2.6 1.4 1.7 2.2
Jun 119.8 112.4 117.1 117.7 2.2 1.4 2.0 2.1

Jul 119.2 112.7 117.0 117.3 2.1 1.4 2.1 1.9
Aug 119.6 112.7 117.1 117.6 1.8 1.3 2.2 1.8
Sep 120.1 112.5 116.9 117.8 1.9 1.0 1.7 1.6
Oct 120.1 112.6 117.5 118.0 1.8 1.3 2.1 1.8
Nov 120.3 112.8 118.0 118.3 2.0 1.5 2.1 2.0
Dec 120.6 112.7 118.3 118.5 2.1 1.4 2.3 2.1 ,

1999 Jan 120.0 112.9 119.1 118.3 2.0 1.4 2.5 2.0
Feb 120.4 113.1 119.2 118.6 1.8 1.6 2.8 2.0
Mar 121.1 113.3 119.2 119.1 2.0 1.4 2.5 2.1
Apr 121.7 113.8 119.1 119.5 2.0 1.7 2.4 2.0

1

May 122.0 113.9 120.2 120.0 1.7 1.3 3.0 2.0
Jun 122.0 114.3r 120.6 120.1 1.8 1.7r 3.0 2.0

Jul 121.4 114.4 121.3 119.9 1.8 1.5 3.7 2.2
Aug 121.7 114.3r 120.9 120.0r 1.8 1.4r 3.2 2.0
Sep 122.1 114.1 121.0 120.3 1.7 1.4 3.5 2.1

::onstnjctiofi
j'icator.
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FEPI - Index of Consumer Prices (Experimental)

Food
Alcoholic

Drink Tobacco

Clothing
and

Footwear Housing

Fuel
and

Power

Household
Goods

and
Services

Transport
and

Communi
cation

Recreation, 
Entertain
ment and 

Education

Other
Goods

and
Services

January 1992=100 

Weights

1997
1998
1999

1997 Sep 
Oct 
Nov
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

189
188
192

CURU
112.2
112.2
111.6
111.7

111.7
111.7
111.5
111.8
113.5 
113.1

CURV
121.4 
121.7 
121.1 
120.6

122.1
123.1
123.5
123.6 
124.5 
124.4

CURW
151.5
151.7
151.8
155.1

159.3
159.5
159.5
162.1
162.6
162.8

CURX
106.3
106.0
107.2
106.7

99.7
102.0
104.1
105.0
106.0
105.7

CURY
126.6
126.8
126.9
127.0

127.3
127.4 
127.6
129.9
130.1
130.2

CURZ
100.0
100.0
99.6 
99.1

98.4
98.7
98.9
98.9 
98.3 
97.6

CUSA
111.6
111.4 
112.3
113.2

109.8
111.5
113.1
112.1
113.3 
112.7

CUSB
120.4
120.3 
120.0 
120.0

120.6
120.8
120.8
122.1
122.3 
122.2

c u s c
110.7
110.8
110.7
110.7

110.3 
110.5
110.4
110.8 
111.1 
110.7

CUSD
124.4
124.8
124.8
125.2

125.4
126.4
126.9 
127.6 
128.1
128.4

The symbol r denotes revisions to previous months' data

Index of 
Consumer 

Prices 
ICP

1000 
1000 
1000

CUSE
117.9 
118.0
117.9 
118.1

117.6
118.3
118.7
119.3 
120.0
119.8

Jul 112.8 124.9 163.0 99.3 130.4 97.3 111.4 122.0 110.4 128.6 119.2
Aug 114.1 125.2 163.1 101.2 130.6 97.2 112.2 121.9 110.4 128.8 ii9.e
Sep 113.7 125.3 163.2 105.8 130.8 97.3 112.9 121.9 111.0 128.7 120.1
Oct 113.9 125.6 163.4 104.7 131.1 97.5 112.4 121.5 111.2 129.5 120.1
Nov 113.8 125.2 163.4 105.3 131.3 97.4 113.6 121.1 111.2 130.2 120.2
Dec 114.7 125.1 168.2 104.7 131.4 97.2 115.7 120.5 111.0 130.6 120.(

1999 Jan 115.1 126.5 172.0 97.6 131.5 97.3 111.3 121.2 110.7 130.6 120.C
Feb 115.4 126.8 172.1 100.0 131.5 97.2 112.8 121.2 110.6 131.0 120.̂
Mar 114.7 126.8 178.2 101.6 131.4 97.5 114.5 122.6 110.7 131.3 121.'
Apr 114.1 127.0 180.7 102.0 133.5 97.3 113.2 124.1 111.1 132.3 121.-:
May 114.7 127.6 180.7 102.5 133.6 97.1 114.6 124.1 111.2 132.5 122.(
Jun 114.2 128.2 181.2 102.3 133.7 97.1 114.0 123.8 111.0 132.9 122.C

Jul 113.5 127.9 184.3 97.4 134.0 97.4 112.0 123.8 110.3 133.6 121.̂
Aug 113.0 128.1 184.7 98.8 134.3 97.4 113.1 124.2 110.1 133.7 121.1
Sep 112.9 128.1 184.8 102.6 134.4 97.7 114.1 123.9 110.6 133.9 122.1

Annual Percentage Changes

Household Transport Recreation Other Index of
Clothing Fuel Goods and Entertain Goods Consumer

Alcoholic and and and Communi ment and and Prices
Food Drink Tobacco Footwear Housing Power Services cation Education Services ICP

CGAP CGAQ CGAR CGAS CGAT CGAU CGAV CGAW CGAX CGAY CGAZ
1997 Sep 1.3 2.4 8.1 0.9 3.7 -5.5 0.7 3.5 1.0 3.8 2.3

Oct 1.9 2.4 8.2 0.5 3.8 -5.3 0.9 3.4 0.9 3.7 2.4
Nov 1.7 2.1 8.4 0.6 3.7 -5.1 0.8 3.4 0.5 3.7 2.3
Dec 1.8 2.2 8.6 0.1 3.7 -5.4 0.8 2.8 0.5 3.7 2.2

1998 Jan 1.0 3.0 9.4 -0.8 3.2 -5.6 0.9 2.6 0.4 3.9 2.0
Feb 1.3 3.2 9.1 — 3.1 -5.4 1.6 2.3 0.4 4.3 2.2
Mar 1.5 3.6 8.8 0.1 3.0 -5.3 1.3 2.4 0.5 4.4 2.3
Apr 1.5 3.3 9.3 -0.5 3.3 -5.1 0.9 3.5 0.5 4.2 2.3
May 2.3 3.4 9.2 3.3 -5.2 1.5 3.6 0.5 4.1 2.6
Jun 1.2 3.2 9.1 0.3 3.2 -5.5 1.2 3.1 0.2 4.1 2.2

Jul 1.3 3.1 9.2 -1.0 3.3 -5.4 1.6 2.2 0.1 4.2 2.1
Aug 1.3 3.2 7.9 -1.1 3.3 -5.4 1.3 1.6 0.2 3.9 1.8
Sep 1.3 3.2 7.7 -0.5 3.3 -2.7 1.2 1.2 0.3 3.5 1.9
Oct 1.5 3.2 7.7 -1.2 3.4 -2.5 0.9 1.0 0.4 3.8 1.8
Nov 2.0 3.4 7.6 -1.8 3.5 -2.2 1.2 0.9 0.5 4.3 2.0
Dec 2.7 3.7 8.4 -1.9 3.5 -1.9 2.2 0.4 0.3 4.3 2.1

1999 Jan 3.0 3.6 8.0 -2.1 3.3 -1.1 1.4 0.5 0.4 4.1 2.0
Feb 3.3 3.0 7.9 -2.0 3.2 -1.5 1.2 0.3 0.1 3.6 1.8
Mar 2.9 2.7 11.7 -2.4 3.0 -1.4 1.2 1.5 0.3 3.5 2.0
Apr 2.1 2.8 11.5 -2.9 2.8 -1.6 1.0 1.6 0.3 3.7 2.0

1

May 1.1 2.5 11.1 -3.3 2.7 -1.2 1.1 1.5 0.1 3.4 1.7
Jun 1.0 3.1 11.3 -3.2 2.7 -0.5 1.2 1.3 0.3 3.5 1.8

Jul 0.6 2.4 13.1 -1.9 2.8 0.1 0.5 1.5 -0.1 3.9 1.8
Aug -1.0 2.3 13.2 -2.4 2.8 0.2 0.8 1.9 -0.3 3.8 1.8
Sep -0.7 2.2 13.2 -3.0 2.8 0.4 1.1 1.6 -0.4 4.0 1.7
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FEPI - Index of Investment Prices (Experimental)

i05
Me

EL2

119.2
119.6 
120.1 
120.1
120.3
120.6

120.0
120.4 
121.1
121.7 
122.0 
122.0

121.4
121.7 
122.1

Index of 
Consumer 

Prices 
ICP

Plant and 
Machinery Vehicles, etc

New Buildings 
and Works

Transfer Costs 
of Land 

and Buildings New Dwellings
January 1992=100 

Weights

Plant and 
Machinery Vehicles, etc

CGBB CGBC
1997 Sep -5.3 -0.9

Oct -5.7 -0.7
Nov -4.2 0.4
Dec -4.7 0.9

1998 Jan -5.0 0.8
Feb -5.6 0.1
Mar -5.1 0.5
Apr -5.6 0.7
May -5.1 1.6
Jun -5.4 1.5

Jul -5.4 1.9
Aug -5.3 2.4
Sep -6.2 1.9
Oct -5.9 2.4
Nov -5.3 3.6
Dec -5.7 3.8

1999 Jan -5.1 3.1
Feb -4.7 3.9
Mar -4.6 3.3
Apr -4.1 3.5
May -4.7 2.7
Jun -4.3r 3.2

Jul -4.2r 2.5r
Aug -4.4r 1.7r
Sep -4.2 1.7

The symbol r denotes revisions to previous months’ data

Annual Percentage Changes

Transfer Costs

Index of 
Investment Prices

IIP

1997
1998
1999

390
387
413

103
103
106

267
277
256

33
37
40

207
196
185

1000
1000
1000

CUSG CUSH CUSF CUSI CUSJ CUSK
1997 Sep 107.1 118.6 111.5 153.4 110.6 111.4

Oct 106.6 118.4 112.0 152.2 110.4 111.2
Nov 105.9 118.1 112.4 153.1 110.5 111.1
Dec 105.8 118.5 112.8 152.2 110.5 111.1

1998 Jan 105.6 119.1 113.3 151.7 110.6 111.3
Feb 105.0 118.8 113.8 153.6 111.2 111.3
Mar 104.5 119.5 114.3 154.9 113.1 111.7
Apr 103.7 119.3 114.6 159.6 115.0 111.9

1

May 103.8 120.4 115.0 160.3 115.9 112.4
w

Jun 102.9 120.1 115.3 161.0 117.7 112.4

Jul 102.2 120.4 115.8 165.4 118.9 112.7
Aug 101.5 121.2 116.1 165.1 119.5 112.7
Sep 100.5 120.9 116.5 165.9 120.0 112.5
Oct 100.3 121.3 117.1 166.1 120.2 112.6
Nov 100.3 122.4 117.7 165.6 119.7 112.8
Dec 99.8 123.0 118.2 164.8 119.1 112.7

1999 Jan 100.2 122.8 118.5 167.4 118.8 112.9
Feb 100.1 123.4 118.8 168.7 119.0 113.1
Mar 99.7 123.4 119.1 171.3 120.7 113.3
Apr 99.4 123.5 119.3 178.8 122.8 113.8

1

May 98.9 123.6 119.4 180.8 124.4 113.9
Jun 98.5r 124.0r 119.7 182.6 126.4 114.3r

Jul 97.9r 123.4r 119.9 182.6r 128.6r 114.4
Aug 97.0r 123.3r 120.2 183.9r 130.3r 114.3r
Sep 96.3 122.9 120.4 184.3 130.8 114.1

Index of
New Buildings 

and Works
of Land 

and Buildings New Dwellings
Investment Prices

IIP
CGBA CGBD CGBE CGBF

3.9 10.1 7.7 0.9
4.0 8.0 7.4 0.5
4.0 8.7 7.3 1.3
4.0 7.9 6.5 0.9

4.1 8.9 6.0 0.8
4.3 8.3 6.5 0.6
4.5 8.9 7.1 1.0
4.7 11.8 7.6 1.1
5.1 10.7 7.7 1.4
5.4 11.1 8.4 1.4

5.1 9.7 8.3 1.4
4.5 8.7 8.1 1.3
4.5 8.1 8.5 1.0
4.6 9.1 8.9 1.3
4.7 8.2 8.3 1.5
4.8 8.3 7.8 1.4

4.6 10.3 7.4 1.4
4.4 9.8 7.0 1.6
4.2 10.6 6.7 1.4
4.1 12.0 6.8 1.7
3.8 12.8 7.3 1.3
3.8 13.4 7.4 1.7r

3.5 10.4r 8.2r 1.5
3.5 11.4r 9.0 1.4r
3.3 11.1 9.0 1.4
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FEPI - Index of Government Prices (Experimental)

Annual percentage changes

Local
Government

Total

Central
Government

Total
Education

Grants

Index of 
Government 

Prices 
IGP

Local
Government

Total

Central
Government

Total
January 1992=100

Weights

1997
1998
1999

The symbol r denotes revisions to previous months’ data

Education
Grants

Index of 
Government 

Prices 
IGP

347
342
350

589
591
567

64
67
83

1000
1000
1000

CUSL CUSM CUSN CUSO CGBG CGBH CGBl CGBJ
Sep 117.2 113.2 118.6 114.9 2.7 2.1 3.5 2.3
Oct 117.5 113.4 118.6 115.1 2.6 1.7 3.5 2.1
Nov 118.4 113.6 118.6 115.6 2.8 1.8 3.3 2.2
Dec 117.8 113.9 118.7 115.6 2.5 1.4 3.3 2.0

Jan 118.3 114.6 119.8 116.2 2.5 1.8 3.7 2.2
Feb 118.2 114.1 119.8 115.9 2.3 1.2 3.7 1.8
Mar 118.9 114.4 119.7 116.3 2.5 1.6 3.6 2.1
Apr 118.6 114.7 119.8 116.3 2.5 1.6 3.7 1.9
May 120.1 114.3 120.7 116.7 2.6 1.0 3.6 1.7
Jun 120.7 114.7 120.6 117.1 2.6 1.6 3.5 2.0

Jul 120.4 114.6 121.1 117.0 2.9 1.7 2.2 2.1
Aug 119.6 115.3 121.1 117.1 2.0 2.3 2.2 2.2
Sep 119.6 114.9 121.1 116.9 2.0 1.5 2.1 1.7
Oct 120.2 115.5 121.1 117.5 2.3 1.9 2.1 2.1
Nov 121.1 115.9 121.2 118.0 2.3 2.0 2.2 2.1
Dec 120.5 116.7 121.2 118.3 2.3 2.5 2.1 2.3

Jan 121.0 117.5 122.9 119.1 2.3 2.5 2.6 2.5
Feb 120.9 117.8 122.9 119.2 2.3 3.2 2.6 2.8
Mar 121.1 117.7 122.9 119.2 1.9 2.9 2.7 2.5
Apr 121.1 117.6 122.9 119.1 2.1 2.5 2.6 2.4
May 122.6 118.3 124.2 120.2 2.1 3.5 2.9 3.0
Jun 122.7 119.0 124.2 120.6 1.7 3.7 3.0 3.0

Jul 123.6 119.6 124.1 121.3 2.7 4.4 2.5 3.7
Aug 123.4 119.0 124.1 120.9 3.2 3.2 2.5 3.2
Sep 123.6 119.2 124.1 121.0 3.3 3.7 2.5 3.5
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Background The Stability and Growth Pact, which has the objective of promoting

the conditions necessary for price stability and sustainable growth

In September 1998 the United Kingdom National Accounts were within the European Union, was published in 1997 to take effect

published for the first time on the basis of the European System of from January 1999. The articles of the Pact use growth in GDP at

Accounts 1995 (ESA95), which brought the UK accounts onto a constant prices, together with other key statistics such as consumer

common European standard. Other EU member states have also prices and government deficits, as key economic indicators. More

published their accounts to the same standard, so that there is now specifically, those member states participating in Economic and

a far greater degree of comparability between statistics for individual Monetary Union may be subject to administrative measures whose

member states. However the harmonisation of member states’ application depends on the rate of change in GDP volumes. The

national accounting practices is not yet complete. The developments Stability and Growth Pact thus provided an impetus for national

implemented to date concern for the most part data at current prices, accounts experts to develop a harmonised methodology for volume

An important part of the ongoing work programme relates to the estimation, which was formalised in a Commission Decision

harmonisation of constant price data. published in September 1998.

There are two ways in which member states’ practices with respect The new methodology for estimating volumes and price indices

to constant price data may differ. Firstly, growth rates may be provides for a system of annual chain linking of GDP and its

calculated by reference to a fixed price base (for instance 1995), or components, and for the harmonisation of deflation methodology

they may be calculated in the prices of the previous year, and annually (volume estimation) through removing unacceptable practices, rather

chained. Secondly, there may be considerable variation between than requiring each member state to use identical methods,

member states in the methodology used at a detailed component
level to produce constant prices estimates. The System of National The European Commission Decision applies to data delivered to

Accounts 1993 (SNA93) contains specific recommendations about Eurostat on an ESA95 basis from April 1999. A summary is given in

the way in which growth rates should be calculated, and about the Box A below. The EU recognised that many member states would

principles of deflation; these were confirmed in ESA95. However at be unable to comply with the provision of annual chain-linked

the time that ESA95 was published these principles had not been estimates from that date and allowed countries to seek derogations

turned into precise requirements. (a time limit for the work to be undertaken). The EU intention is that

‘Economic Trends' No. 552 November 1999 ©Crown copyright 1999
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Box A: European System of Accounts 1995: EU requirements for volumes and prices

Choice of index number for volumes

The requirements of the Commission Decision in respect of volume indices are summarised below:

Laspeyres indices should be used for the measurement of volumes, implying that price deflators would be Paasche indices

Volume measures should be calculated using weights from the previous year, and the resulting growth rates chained annually

Weighting should take place at the most detailed level possible.

ESA95 recognises that the lack of additive consistency found in chained volume indices can be a serious disadvantage for many types of analysis

Principles of volume estimation

In general the best method of estimating volume change is to deflate current year values by an appropriate price index, adjusted for
quality changes

♦

■ In practice this method may not always be best and other methods may have to be found. Estimates based on
to products which are as homogeneous as possible

• Harmonisation of methods for volume estimation should proceed through reaching agreement on acceptable methods and removing 
the least appropriate methods

all member states will produce annually chained estimates of GDP better in theory, gave estimates which were in practice very little

by 2005. The UK has obtained a derogation until 2003. different from their chained Laspeyres and Paasche equivalents.

Moreover Fisher indices were not suitable within a constant price

In UK deflation methodology generally measures up to EU standards, input-output framework, which is the recommended SNA93 approach

although there are a small number of areas where further work is to providing balanced estimates of GDP. Consequently the ESA

required and thus derogations were obtained. The main challenge decision favours Laspeyres indices for volume measures.

for the UK is annual chain linking.

Volume Indices
EU proposals for annual chain linking of GDP

This section discusses the basic principles of index numbers as they

The requirements of the Commission Decision in respect of volume apply to volume indices, set out in Box B. For a fuller account the

indices are set out in Box A above. It should be noted that these reader is referred to the section on the fundamental properties of

requirements do not extend to price indices which come from sources index numbers in the June 1996 Economic Trends article by Robin

outside the accounts; there is thus no requirement for these to be Lynch which is itself based on Chapter 16 of the SNA (UN 1993).

Paasche in form, or to be annually chain-linked. In fact, the retail

prices index, which provides deflators for much of household final We then go on to consider existing methods of rebasing and linking,

consumption expenditure, is already annually chain-linked, whereas before discussing the advantages and disadvantages of annual chain

producer price indices, corporate service price indices, and export linking. Finally the article considers how the EU proposals will beprooucer price iriaices, corporaie service price iiiuice;

and import price indices are rebased every five years. implemented in the UK.

SNA93 recommended the use of annually chained Fisher indices GDP is a measure of economic activity in the economy, and the rate

as providing the best estimate of growth in volumes and prices, with of growth of GDP is one of the key indicators of a country’s economic

chained Laspeyres indices providing an acceptable substitute for health. It is therefore most important that the measurement of growth

volume indices (and annually chained Paasche an acceptable is as accurate as possible. Two major aspects of measurement are

substitute for implied deflators). In coming to a view of what was index form (the way in which the basic volume components of GDP
suitable in a European context, it was considered that chained Fisher are weighted together), and the choice of base year (the way in

indices presented significant difficulties in use, and though arguably which the weights are kept up to date). Note that we are not
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BOX B; INDEX NUMBER PRINCIPLES

In general, the value of individual goods and services produced or consumed can be separated into a price and volume component:

V=PxQ

where V= value; P = price and 0 = quantity.

Where values are aggregated over a number of components we need to be able to separate changes in value into a price effect and a volume effect, 
in order to estimate growth between two periods.

•V•  ̂oiwC

X veiy little

equalents.
flstant price 

93 approach 

itly the ESA

bersasthey 

account the

Index form

Two commonly used index forms, which keep prices fixed and measure changes in volume are shown below:

Laspeyres volume index Paasche volume index

I P ,Q ,

Z p o ,0 0

using base year prices

The Laspeyres index has several useful properties for the measurement of volume:

I  P A

using current year prices P,

• base period data, relating to some period in the past, are generally available
• additivity -  using appropriate weights, components add up to totals, and periods can be added (e.g. quarters to years)
• growth between periods other than the base can be measured by ratios of Laspeyres indices with the same base.

The Paasche index is less convenient in use:

• cannot be used to measure growth in a meaningful way between periods where neither is the base, as current weights vary 
between periods

• cannot generally be used for most recent periods because weighting data not available on a timely basis: 

but it does have the advantage that the weights are always up to date.

The product of a Laspeyres volume index and a Paasche price index is equal to the change in total value.

There is a class of index numbers called superlative indices, which provide exact measures associated with some utility function describing consumer 
preferences. The most frequently used superlative index is the Fisher Index, which is calculated as the geometric mean of the Laspeyres and 
Paasche indices. This has a number of useful properties, but also some disadvantages, particularly that it is not additive (see Lynch, 1996).

gnd lifikinS’ 

annual

in

considering here the reiated issue of the form of the price indices The new base will remain representative as long as relative prices

used at the most basic level to deflate the components of GDP. and volumes do not move too far from those of the base year. In

general, demand for products with declining relative prices will tend

The existing practice: Rebasing and Linking to increase, while demand for products with rising relative prices

tends to fall (that is, there is negative correlation between changes 

The United Kingdom presently publishes fixed-base Laspeyres in prices and volumes). As a result, as the weights become 

indices of constant price GDP and its components. The Laspeyres progressively out-of-date there is a tendency for growth in periods

index fixes the price structure at a particular period in time. Over following the base year to be over-estimated, compared to growth

time relative prices and volumes of goods and services change; estimated using a more recent base. Following the five-yearly re-

some products disappear from the market place and new products basing there may be substantial revisions to G D P  and its

appear. In order to ensure that the price structure reflected in the component series. Occasionally the revisions may go in the 

index construction remains representative, it is common practice to opposite direction from that described above, for instance when

update the base year used in the national accounts at regular there are sudden shocks to the economy such as a sharp change

intervals. In the UK this generally happens every five years, most in the price of oil (i.e. where there is a positive correlation between 

recently in 1998 when the base year was moved from 1990 to 1995. prices and volumes).

r



Representativeness is maintained by adopting a new base year, as described above some additivity can be preserved for limited

and hence more up-to-date weights, at regular intervals. However periods with the annually chain-linked Laspeyres index, depending

the new prices are not carried back through the entire history of on the choice of reference year.

the series, as they would be unrepresentative of earlier periods.

Instead a link year is chosen, before which the price base is not Advantages and disadvantages of chain iinking
changed, but the earlier data linked by re-scaling to the level of

the new base year. This preserves price structures appropriate for As described above, there are both advantages and disadvantages

earlier periods, but has the disadvantage that data for periods before in using annual chain-linked estimates of growth in GDP. These are

the latest link year are not additive in the latest price base. summarised in the table below.

The reference period is the year for which the index is scaled to equal Annually rebased and chained estimates of volume clearly provide

100, or the constant price values scaled to equal the current price better estimates of annual growth, with improved comparability
A  I  t  t  I  _  _  _ ^  ^        ̂ ^  I  ̂      k . ^     .  .  ^  1^      ^  ^  a I  . i  A

figure. A  change of reference year leaves growth rates unchanged, across countries; they also remove the problems caused by periodic

but alters the range of years for which component series are additive, rebasing. The disadvantages are to some extent temporary; for

In a fixed-base system, the most recent base year is the natural choice instance the inconvenience of having to get used to a new system

of reference year, and this ensures that data from the last link year of aggregation should disappear over time. Non-additivity is already

onwards are additive. The choice of reference year for an annually part of the present system (currently volume data before 1994 are

chained system is more arbitrary. We could choose a fixed reference not additive), and can be reduced through publishing data which arechained system is more arbitrary, w e could choose a fixed reference 

year (say 1995), which moved on periodically, or we could update the 

series each year so that the latest base year becomes the reference 

MMf The advantane of the latter is that the more recent data, which

re-referenced to the latest base year. The increased ease with which

data can be manipulated electronically may minimise the impact of

year. The advantage of the latter is that the more recent data, which non-additivity and yearly updating of historic data.

are the focus of most attention, would be additive; the disadvantage is

that the level of every volume figure would change at each Blue Book. On balance the advantages of having better estimates of annual

growth outweigh the inconveniences in use.

Annual chain linking
Effect of moving from fixed-base to annual chain linking

It is clear from the above that chain linking is not new to the UK

accounts; the change proposed is that rebasing and linking should An initial study into the effects of chain linking on UK data was carried

take place every year rather than every five years. With annual chain outin 1996-97using 1996 S/ue Book data for the period 1986-1995.

linking the weights are updated every year, and annual growths in Since then there have been substantial changes to the data.

volume chained together to give growth over longer periods. In this particularly the rebasing of constant price data to 1995 from the

way growth in volume is measured using the most relevant price 1990 base in the study, and also substantial revisions to the data,

and volume structures. Annual chain linking provides better measures including the introduction of ESA95. Nevertheless, the broad

of growth, firstly because the bias from using inappropriate weights conclusions of the exercise remain valid.

is much reduced, and secondly because there is no need for periodic

rebasing, with its consequent re-writing of growth rates for several The study looked at the effects of chain linking on both the production

recent years. On the other hand, additivity is generally lost. However and expenditure approaches to GDP. As the UK does not yet use

Advantages Disadvantages

In general provides better estimates of growth than fixed-base 
indices

Reduces the revisions to GDP that occur with less frequent 
rebasing - so less likely to revise economic history; changes 
gradual rather than a step function.

Components of GDP do not add to the total - “non-additivity”' 
though the most recent estimates can be made additive by 
re-referencing each year.

The chain-linked estimates are new to many users. They are not as 
easily understood as the fixed-base Laspeyres or Paasche indices.

Eliminates the judgement involved in choosing a base year and a 
representative link year.

The chain-linked index may suffer from the problem of drift, that is, 
when prices fluctuate strongly a chain-linked index may give worse 
results than a fixed base index.

Better comparability with EU partners and others: recommended 
by SNA93 and ESA95.
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input-output methods to balance GDP at constant prices, estimates Two approaches to annual chain linking 
for the chain-linked versions of the two measures were obtained

independently and as a result showed slightly different paths. The There are two approaches to producing annually chain-linked GDP. 

results presented in Table 1 refer to the production measure; lack of The first uses the input-output framework as a cornerstone of the

some detailed expenditure data for earlier years reduced the process. In this approach, constant price supply-use tables, expressed

reliability of the latter. In later periods where the detailed in the prices of the previous year, provide one coherent measure of

expenditure data are available, similar results were obtained as annual growth in GDP. Annual growth rates for components and

for the production measure. aggregates can be estimated by dividing these constant price tables

by the current price supply-use tables of the first year. Finally year-to- 

The re-weighting of the data to obtain chain-linked indices for this year growths are cumulated to produce annually chain-linked

study has not been taken to the lowest level of aggregation. Instead Laspeyres volume indices, which can be expressed in constant price

component series have been re-weighted at the 123 input-output £ million by multiplying by the value in the reference year. This input-

industry breakdown, which has the advantage of using a single output approach is the one recommended by SNA93, and is used for

source for the weights. This simplification may possibly lead to a instance in the Netherlands and Australia, 

small understatement of the effects of chain linking when compared

with say the 4-digit SIC level. In the results, which follow, comparisons The second approach uses one measure of GDP to chain annually,

are made between annually chain-linked and base weighted series. This allows a freer choice of index form, and is that used in the

In order to ensure that the differences between the two series reflect United States, where an annually chain-linked Fisher index is used

only chaining, this latter series has been recalculated using the same to estimate growth in the expenditure measure of GDP. A variant on

simplified aggregation levels as for the annually chain-linked series, this procedure is to chain the expenditure and production measures

independently, and then to resolve any differences that occur.

The outcome of the study was to show that annual chain linking had

some effect on published growth rates, though there was no UK implementation of chain linking 
fundamental re-writing of economic history. In broad terms, annually

chained growth rates were higher before the base year (1990 in this The ONS supports the view of the SNA93 and ESA95 that annual

case), similar in the base year and the two following years and lower chain linking provides better estimates of growth than fixed-base

in the later periods. In the year following the base year, of course, estimates. It also considers that the input-output framework provides 

the growth rates will be the same for the same index form (in this the most satisfactory approach. However we are unable to adopt

case Laspeyres) whether a fixed base or annually chained scheme the new system quickly. Quite apart from the need to develop the

is used. The differences between annually chained Fisher and methodologies required for chain linking, implementation is also

Laspeyres indices were found to be small, compared with the dependent on the completion of two other projects. These are the

differences between fixed-base and annually chained indices. development and integration of constant price supply and use tables,

as the methodological framework required for coherent chain-linked 

Similar results have been found in studies carried out in a number of estimates, and the construction of an integrated computer system

countries, for example the Netherlands and Australia. to deliver the estimates.

not yet es®
Table 1: Growth rates from the production measure of GDP at constant prices' k A  % -  ^  ^

is,

Year Annually chain-linked 
linked Laspeyres percentage 
change on previous year

Annually chain-linked 
Fisher Percentage 
change on previous year

1 These series have been calculated from data consistent with that published in the 1996 Blue Book.

Fixed-base Laspeyres 
percentage change on 
previous year

1987 5.0 5.0 4.7
1988 5.2 5.2 4.9
1989 2.8 2.7 2.4
1990 0.8 0.7 0.7
1991 -2.2 -2.1 -2.2
1992 -0.4 -0.5 -0.4
1993 2.1 2.1 2.2
1994 3.6 3.5 4.0
1995 2.3 2.2 2.5

w



Work has been going ahead in both areas. The development of procedures. The following process is to be used to improve constant

constant price supply and use tables was described in the July edition price methods:

of Economic Trends. Adaptation of the computer system to take on

annual chain linking is part of a wider programme to improve national a set of principles was developed to categorise deflation methods

accounts systems. into “best”; “acceptable” and “not to be used”;

The first stage of the chain-linking programme has been to scope a 3-year research programme was established for areas where

and plan the programme of work involved. The next stage, which is further development of methods was required;

currently under way, is to develop in detail the methodologies required

to calculate annual and quarterly chain-linked estimates. The where “unacceptable” deflation methods would be in use from

research programme will include: April 1999 for areas outside the research programme Member

States were asked to apply for derogations.

assessment of the level of aggregation at which annual chain

linking will take place; Principles of deflation

development of a methodology for obtaining quarterly estimates; The broad principles of deflation described above have been

expanded in the Commission Decision to give more specific advice

estimating annually chain-linked series back to 1970, including in particular areas, for instance the recommendation that for the

developing methodologies for periods where there are no supply production approach to GDP, double deflation is the most appropriate

and use tables. method to determine growth at constant prices. There are however

a number of areas where it is difficult to apply basic principles, either

Following that, there will be a need to specify and develop computer because of conceptual problems, or lack of appropriate data. A

systems to deliver annually chained estimates. When the systems research programme is underway to determine methods which

work is complete, we intend to publish experimental estimates for a allow EU member states to produce constant price estimates to at

period before finally moving to annual chain linking. The current plan least a minimum acceptable standard.

is to introduce annually chain-linked estimates of GDP with the 2002

Blue Book. Research programme

As mentioned earlier, the European Commission Decision on the The following list indicates where further research is required

principles for measuring prices and volumes does not apply to price to develop acceptable methods of deflation:

indices which come from sources outside the accounts. In principle 1. computers etc;

however, as with volume indices, annually chained price indices 2. large equipment such as aircraft and ships (including work

provide better deflators than fixed-base indices. The O N S  is in progress);

considering the feasibility of annually chaining producer price indices 3. construction (including work in progress);

and related series (corporate services, export and import price 4. post and telecommunications;

indices), in relation to the benefits to be gained. The same 5. financial intermediation;

considerations apply to short-term economic indicators such as the 6. other renting, real estate and business services (including

index of production and the retail sales index, which are also excluded software);

from the Commission Decision. health and social services (including non-market);

other community, social and personal services;

Harmonised Deflation education (including non-market);

10. other non-market production;

In looking for a greater measure of harmonisation in respect of 11. changes in inventories;

deflation practices, the objective is not necessarily to ensure that 12. acquisitions less disposals of valuables;

each country uses exactly the same procedures. Countries will vary 13. exports and imports of goods and services.

both in the availability of data, and in the importance of a particular
component. Instead the objective is to reach agreement on what A number of these areas have already been considered by task

constitutes an acceptable method, and to outlaw the worst forces, and some countries have already implemented some of the
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recommendations, for instance for non-market health, education and References 
social security. The programme of research should be complete by

the end of 2000, though it will take considerably longer to implement European System of Accounts 1995 (ESA 95), EU

fi

all of the recommendations. System of National Accounts 1993 (SNA 93); UN, OECD, IMF, EU

Where
Consultation with Users

Council Regulation (EC) No. 1467/97 of July 1997 (Stability and 

Growth Pact)

Commission Decision of 30 November 1998 clarifying ESA95 as

We intend to consult users about the implementation of chain linking concerns the princip les for measuring prices and volumes

and of new methods for deflation. Taking into account experience in Commission of the European Communities 1998

Msttiber
other countries, and our own experience of implementing ESA95, Lynch R: “Measuring real growth - Index numbers and chain-linking”, 

we think that it is essential for users of the national accounts to have Economic Trends no. 512, June 1996. The Stationery Office.

experimental data in advance of the actual publication. With annual Sake de Boer, Jan van Dalen, Piet Verbiest: The Use of Chain Indices

chain linking, the aim is to share information in several stages, ;n the A/efher/ands, Statistics Netherlands paper given at the OECD-

through articles in Economic Trends and seminars for key users. UNECE-Eurostat meeting of national accounts experts, Paris 1997

6 liave been
pecific advice
1 that for the
stappropnate
1 are however 
aciples, either 
mate data. A 
ids which will

The key stages are set out below:

2000: present the results of research, together with the 

implications about how the data are to be compiled;

2001: publish initial experimental series, to give an 

opportunity to comment before the new system forms part 

of the main accounts. Users will gain an understanding of 

how the historic series will change, and will be consulted

Australian Bureau of Statistics 1998 Information paper: Introduction 

of Chain Volume Measures In the Australian National Accounts. 

Ahmad N: “Experimental Constant Price Input-Output Supply-Use 

Balances: An approach to improving the quality of the national 

accounts”. Economic Trends no.548, July 1998. The Stationery Office.

stidiates to at about data presentation;

2001-02: provide advice to modellers and other users of 

National Accounts data sets about manipulation and 

aggregation of the new estimates.

iduding work

Work on new methodology aimed at harmonising the deflation of 

constant price estimates is generally at an earlier stage. We intend 

to consult users about any major changes to methodology at an 

appropriate time.

Contacts

;g5 (includins We welcome the views of national accounts users on any of the 

issues raised in this article. Contact names are given below.
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Geographical breakdown of income in the balance of payments

Co lin  Yeend
Balance of payments investment 
& coord ination branch 
O ffice for National S ta tistics
Zone D3/18 
1 Drummond Gate 
LONDON SWIV 2QQ 
Tel: 020 7533 6075

W ill Kerry
Balance of payments investment 
& coord ination branch 
O ffice for National S ta tistics
Zone D3/18 
1 Drummond Gate 
LONDON SWIV 2 0 0  
Tel: 020 7533 6083

•  ♦  4

A  country breakdown of the United Kingdom balance of payments current account was recently published in the 1999 Pink Book, This 

showed revised estimates, especially for income, compared with those previously published in Bconomic Trends, December 1998. That 

article re-presented a geographic breakdown of the PB98 data, on the new basis consistent with the 5th edition of the Internatipnal 

Monetary Fund’s  (IMF) Balance of Paynm ts Manual {BPM5). The 

improvements, fn particuiar the vast majority of the latest revisit

method for this part has been improved to incorporate two new data sources, na.rhety the U K 's  contributionTpTh^

investment incorhe.

Co-ordinated Portfolio investment Survey (CPIS), which has improved the allocation o f credits^ t ile  ONS Shar| P te § | i|^  

(SRS), similarly for debits. This article gives further background of the causes of the revisidhs

geographical breakdown
4  W *

Table A shows how the data have progressed for a single year, by around £1 billion, as both credits and debits have been reduced,

1996, by comparing the estimates over the last three years for the although the larger impact was on the credits side.

1997 Pink Book (PB97), the 1998 Economic Trends article (ET98) 

and the 1999 Pink Book (PB99). The changes in the country 

proportions due to the incorporation of new data sources have 

revised the estimates for income considerably. Credits with the 

European Union (EU) in 1996 have increased from £37.3 billion in 

PB97 to £41.5 billion in PB99, whilst debits have decreased from 

£38.2 billion to £35.6 billion. This has, therefore, had an exaggerated

Background to revisions to portfoiio investment income

Estimating portfolio investment and associated income flows across 

International boundaries Is one of the most difficult parts of national 

accounting statistics. It is particularly difficult when we sub-divide the 

flows between countries or regions of the world. The published statistics 

are therefore subject to wider margins of error than most other statistics, 
impact on the net figure for income with the EU, which has increased Moreover, the finer the level of geographical detail sought, the greater

from a deficit of £0.9 billion to a surplus of £5.8 billion. Net Income the likelihood of misallocatlon. Portfolio Investment income is

with the United States of America (U SA ) in 1996 has decreased particularly difficult to allocate correctly to the actual country either

considerably from a surplus of £3.9 billion to a deficit of £3.6 billion, owning or issuing the security as the transactions are often made

resulting from large upward revisions on the debits side. Estimates through financial Intermediaries in a third country.

for net income from Japan in 1996 have been revised downwards.

Table A: Total income with EU, USA and Japan, 1996
£ billion

Credits Debits Balance

PB97 ET98 PB99 PB97 ET98 PB99 PB97 ET98 PB99

EU 37.3 38.6 41.5 38.2 40.5 35.6 -0.9 -1.9 5.8

USA 20.3 20.8 20.1 16.4 17.3 23.7 3.9 3.5 -3.6

Japan 9.9 10.1 8.0 5.6 5.9 4.9 4.3 4.2 3.1

Other 28.6 33.1 33.1 26.2 30.7 30.2 2.4 2.4 2.8

Total 96.1 102.6 102.6 86.4 94.5 94.5 9.7 8.1 8.1

(Figures may not sum due to rounding)

Econom ic Trends’ No. 552 November 1999 ©Crown copyright 1999



The problem of estimating a geographical breakdown of portfolio split of a few financial institutions carried out on the ONS' behalf.
investment is not only confined to the UK. Other countries face the

same difficulties. Indeed, it has been a matter for international The improvement in methodology for estimating the country breakdown

discussion for many years. In 1992, a committee under the auspices of portfolio income has revised the time series considerably. This can

of the IMF felt that to address the problem there should be a survey t)0 explained by looking at the proportions used to estimate the non-

of portfolio investment assets co-ordinated across the major investing ban^g portfolio income for the EU, USA and Japan.

nations. Th is was an ambitious aim, and after considerab le

international effort, such a survey was undertaken in respect of end jab le  B shows that we were previously under-recording income

1997. Most major investing countries took part in the survey (see received from the EU. The results of the CPIS suggest that 39 per

annex on Co-ordinated Portfolio Investment Survey for more details), gent of world income is received from the EU, double what was

previously estimated, whilst there was an increase of only a third
Portfolio credits for income from the USA at 28 per cent of the world total. On the

other hand, income from Japan was considerably overestimated
Credits are less problematical than debits. They are the earnings previous survey and the proportion was more than halved to
accruing to UK residents from their investment in equities and debt  ̂3 pg,. gg^j

securities issued by overseas institutions. Estimates are derived from

surveys of UK institutions (banks, securities dealers, unit and

investment trusts, insurance companies, pension funds and some
Table B: Percentages used to estimate non-banks portfolio

industrial companies). Although a geographical breakdown of their
income credits, 1997

earnings is regularly sought from banks, it was only in respect of

end 1997, as part of the CPIS, that we asked other institutions to

provide a geographic breakdown of the levels of their holdings.

Seeking such detailed information adds considerably to compliance

costs, and so at this stage there are no firm plans to repeat the

EU USA Japan Other Total

Previous 19 21 30 30 100

CPIS 39 28 13 20 100

collection of the geographical breakdown in ONS surveys. 1997

therefore has to be seen as the year of the highest quality. Until a Portfolio debits
further such survey is undertaken there is some risk that the quality

of these estimates will decline. On debits (dividends and interest payments made to overseas

residents by issuers of UK securities), the problems multiply. This is

The Bank of England supplies estimates of income on portfolio mainly because, except for registered securities, it is quite impossible

investment abroad by UK banks. Surveys of UK banks’ balance for the issuer to keep track of the beneficial owner of the securities.

sheets provide information on the geographic breakdown of levels, one of the advantages of the CPIS was that the results of the surveys

This breakdown is applied to the estimates of global earnings also conducted by overseas statistical offices and central banks of their

obtained by surveys of UK banks. This is the same approach as institutions could be analysed centrally to provide information to

previously used, however new survey forms have been introduced countries on who was holding their issued securities. The final results

as part of the Banking Statistics Review in September 1997. of the IMF co-ordinated exercise have yet to be published.

The country allocation of the levels of UK non-banks portfolio in addition, on the debits side, we have used for the first time the

investment in the rest of the world, estimated in the CPIS, is used to results of a survey of share registers at end 1997, to allocate

estimate non-banks portfolio investment income credits. Effectively, holdings of UK shares, and associated dividends, to the main

therefore, a single rate of return across countries is applied. Earlier regions of the world. This too has led to revisions. Data for non

data are estimated by applying the movements in the country allocation banks portfolio income paid to the rest of the world were

of banks’ assets to non-banks. This is a partial approximation of the previously based on the proportions from direct investment

structural changes to the investors’ portfolio, principally because banks inquiries and banking data. A survey of share registers (SRS)

invest largely in debt securities and hold minimal equity securities, vvas conducted in 1992, 1993, 1994 and 1997 and provided a

Other financial institutions (surveyed by ONS) predominantly hold very broad geographic breakdown of the ownership of UK

equity securities. In the previous methodology, figures for non-banks ordinary shares. This country allocation was used to estimate all

portfolio income received from the rest of the world were estimated non-banks portfolio investment income debits. The end-1997 SRS

from the results of a limited one-off investigation of the geographical did not provide data for Japan specifically so the figure used for
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latest years has been estimated using linear regression analysis countries, rather than being directly usable. In the meantime bilateral

from previous SR S  results for Japan. The figures used in our contacts with, for example, the US Federal Reserve Board, are also

system s are those exc lud ing  un iden tified  lo ca tion  (see taking place. The ONS will therefore be in a position to review this part

“Geographical analysis of beneficial ownership, table C ” Share of the methodology in the first half of next year.

Ownership, The Stationery Office, 1999).

Other changes
Table C shows that the estimate for non-banks portfolio income debits

to the EU has been halved from the previous estimate to 22 per cent in Impact of reclassifying money market instruments 
the SRS. The largest difference however was in the proportion allocated

to the USA. Using the data from the SRS has resulted in almost doubling One of the bigger changes made in implementing BPM5 was the

the proportion of debits paid to the USA compared with previously. The reclassification of short-term interest securities (money market

figures for Japan have changed little, with an estimate for Japan based instruments or MMIs) from other investment to portfolio investment,

on previous SRS figures estimated at 3 per cent. For various practical data reasons, interest from banks’ MMIs assets

(credits) were only reallocated as part of PB99 whilst debits were 

Table C: Percentages used to estimate non-banks portfolio moved during PB98. Following this procedure we are undertaking a

income debits, 1997

USA Japan Other Total

review of our use of Bank of England data sources for geographical 

breakdown of MMIs to ensure that all available data are still being 

used appropriately.

Previous
Treatment of UK offshores

io overseas
Itiply. Tfiis is 
e impossible 
e securities. 
I the surveys
anks oi tbeif
formation to
D final fesults

Following the 1998 estimates published in Economic Trends further

work was carried out to look at the adjustments originally made to 
The development work on geographical investment income, especially of payments data in order to effectively change

portfolio debits, is ongoing. Clearly there is still a very limited amount residency basis of the UK to exclude the offshore islands (Jersey,

of data available for use in order to analyse the geographical breakdown Q|j0rnsey and Isle of Man). Some of these were actually flows

of portfolio investment debits and each new data source that becomes between the offshores and the rest of the world, and therefore not

available could lead to reassessment of our methodology. One appropriate for inclusion as adjustments in the geographical analysis, 

potentially invaluable data set that should soon become available is collected on the new basis we are continuing to

the mirror results from the CPIS; the IMF currently plans to publish review the estimates previously made when moving on to the new

these by the end of 1999. These data will provide us with an estimate residency basis. Adjustment due to offshores affected banks’ loans

of the liability position in respect of all other participating countries deposits within the other investment component, 

holdings of UK issued equity and debt securities.

Summary
Unfortunately these data will be incomplete, mainly because of the non

participation of several large investing countries but also because for jransition of the balance of payments onto the latest international 

many countries there is an inherent problem in locating all of their resident standards of BPM5 was a significant undertaking not just for the

end-investors’ holdings. This is especially the case when investment is primary analysis of the global estimates of balance of payments but

carried out via custodians in a third country (which cannot be surveyed gjgg secondary, geographical analysis. This article has indicated

directly) and can result in misallocation of assets by a country. work to review the transition onto the new international

standard is continuously being reviewed and as more information 

Therefore the results of the CPIS need to be handled with care, becomes available some of the assumptions may be re-examined,

especially for a country like the UK which has one of the largest financial Estimates for income on equity, credits and debits, are now much

centres with many active custodians. One consequence of all these more firmly based than previously. On the debt securities side,

limitations, for example, is that the total value of UK equity liabilities estimates for credits are again more firmly based, but there is still a

owned by the rest of the world identified by the CPIS was only 60 per paucity of information for debits, particularly for long-term debt,

cent of the value identified in the SRS. Nonetheless the CPIS mirror 

results should hold some useful information for some big countries/

groups at least (such as USA, EU and Japan) even though the final 

results will only be able to inform our final estimates of debits to these

The authors gratefully acknowledge the contributions of colleagues in the 
Monetary & Financial Statistics Division, Bank of England, notably Gary Leggett, 
who provided much of the background material for the draft of the CPIS annex.
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IMF Co-ordinated Portfolio Investment Survey

Background Twenty-nine countries participated in the CPIS, representing

Following the liberalisation of financial markets during the 1980s,
around 80 per cent of the estimated gross stock of global portfolio

investment assets. Ait participating countries collected the

international flows of portfolio investment have increased mandatory data (highlighted above) although some collected non

considerably during the 1980s and 1990s reflecting the financial mandatory data, e.g. assets in money market instruments and

innovation and changing behaviour of investors. This activity has liabilities in equities and debt instruments,

analysts but the reliability of statistics has been undermined by Long-term debt securities (and to a much lesser extent equities)
^  «  A  ^  ^  M  f t  f t  ^  ^

deficiencies in data compilation systems. An IMF Working Party of are often held as part of a country’s  reserve assets. The

International Capital Flows highlighted this problem in an influential counterpart liability is recorded under portfolio investment which.

report in 1992 which showed that recorded portfolio liabilities far without making any adjustment, would leave a global imbalance

outweighed portfolio assets at the world-wide level (whereas they in flows and positions in that latter category. To help overcome

should be equal if perfectly measured). When the report was carried this problem at the aggregate level of portfolio investment the

out it was estimated that at end-1988 cross border assets in equity IMF requested major reserve holding countries, including the UK,

and long-term debt securities were about 83 per cent of measured to provide information on their holdings of foreign long-term

cross border liabilities, securities (called the SEFER  survey). This was consistent with

By comparison it now that for end 1997 the global the CPIS survey in timing and scope. The results were provided

imbalance has grown to over to the IMF on a confidential basis.

The Co-ordinated was The UK experience
established by the in order to address this • T h e

were twofold: Population specification

♦  To

il on the stock of cross-1 surveys. These were changed as part of a comprehensive review

o f UK  banking statistics, the objective of which included

implementation of BPM5 and compliance with the latest Bank for

data via the Internationai Settlements guidelines for the reporting of international
I

improve non- banking statistics. The new survey forms containing a geographic

end-September 1997.
>A « The criteria for

I

t  I  i exceeds £20 million. It is estimated that this covers about 95 per

term
4  ♦  I

I  •  %

general methodology and principles
For non-banks this was the first geographical portfolio investment

were I. It was
survey (although there is a long history of surveys of financial

A
countries to decide on the method of

assets information with no geographic analysis) carried-out by

data collection-"Whether aggregate reporting or security by security
the ONS. There was no exemption threshold for non-bank

-  and which institutions to approach -r* whether end-investors or

* 4  *

financial institutions. However, for non-financial companies, only

custodians or a combination of the two. In the event the
companies reporting holdings of foreign equity or debt on the

Kingdom used an aggregate reporting approach to end-investors
quarterly financial assets and liabilities survey were approached

only, consistent with its regular data collection methods.
There were no households surveyed, mainly for practical reasons
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but also because it was anticipated that direct holdings by Banks and non-banks were asked to report securities at market

households of overseas shares and bonds would not materially valuation. Valuations were at ‘clean’ prices (excluding accrued

change the geographic distribution. interest). Some non-banks could only provide financial year end 

estimates (accepted without adjustment),

Data reported
The Bank of England carries out reconciliation between reported 

Equities and long-term securities were reported for banks and flows and stocks 

non-banks. Short-term securities (an encouraged but not of flows is not collected. For non-banks, no attempt was made to

mandatory item) were collected for banks only. It is believed that 

the majority of such securities are held by the banking sector in 

any case. Non-response was not a problem with banking data,

reconcile flows and stocks at individual contributor level.

Analysis of UK results

-■î anc€ 

' overcome

s i-en t the

'̂igtheUK, 

iong-ierm 

sclent w i 
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The ONS conducted a pilot survey in August 1997. The purpose The UK CPIS survey identified holdings of assets issued by 138 

of this was to assess whether non-bank financial companies would countries, with only 0.3 per cent of the total value unallocated to any
s

be able to provide the required data, whether the forms designed country. The distribution was, not surprisingly, highly skewed: the value

for the purpose were suitable, to familiarise staff with the inquiry

(both at the ONS and the data suppliers) and to test the processing account for 90 per cent of the overalt total,

systems that had been set up. However, when it came to the and the top four a lone-USA, Japan,

CPIS, the response rates were quite low compared with those 56 per cent The largest single 

for the pilot survey and normal global surveys. Approximately 60 

per cent (by number) responded although response rate by value institutional sector this

of assets was marginally higher. Non-responses were effectively 

treated as non-sampled and included in the grossing.

- account for
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UK banks’ data are deemed accurate-they contribute to published 

international banking statistics. For non-banks, because of the 

response rate mentioned earlier, there will be error resulting from 

non-response but the grossing procedure should account for this. 

There could also be some non-sampling error from returned data 

although we have sought to minimise this through data validation.

For non-banks, data returned was validated against other figures 

received. The lower response rate compared with the bank would 

allow for more non-sampling errors.

Banks and non-banks were specifically asked to exclude direct 

investment. This was less of an issue for UK companies, which 

are accustomed to reporting portfolio and direct investment in 

this way, compared with some other countries.
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To reduce the risk of double or under-counting, for non-banks, 

checks were made to ensure consistency with other reporting 

requirements and to check that mutual funds were not double

T ^

available as a result of the way data were collected, i.e . end-investor. 

In broad terms,

counted. For banks, the integrated and comprehensive nature of but only 1 per cent of equity. Within equity securities the largest

the reporting system eliminates scope for double-counting. There institutional sector was insurance companies accounting for 33 per

were also clear instructions regarding stock-lending. cent of the total. As the name suggests securities dealers was the



only institutional sector with significant holdings (greater than 5 per

cent) of both debt and equity. Overall, financial institutions other

than banks accounted for 65 per cent of total portfolio investment.
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Within equity securities, aaoss the institutional sectors there are some

striking differences in investment behaviour. Investment trusts hold

by far the smallest proportion of EU issued equity at 25 per cent

compared with the average of 38 per cent, but also invested more

heavily in Japan and especially ‘emerging markets’, i.e. countries

outside of the OECD. Securities dealers held most of their investment

in either EU or USA  issued equity, accounting for 77 per cent,

compared with 63 per cent for all financial institutions. Given the

volatility of the acquisitions and disposals by securities dealers, even

in the quarterly global data switching between debt and equity, it is

likely thatthese proportions will change rapidly over time. In the chart

insurance companies and pension funds have been grouped together

since these showed similar investment patterns by location, with a

fairly even allocation across broad location consistent with a likely

need to spread risk.

Within debt securities there is even more variation in investment

by location amongst the non-bank financial institutions other

than securities dealers. Although these account for 13 per cent

of debt holdings combined they have been grouped together

50
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Unit trusts 

Investment trusts 
Securities Dealers.

1
USA Japan T Other

OECD
Other

companies (i.e. other than long term), a reflection of long-term

financial interest in the U SA  possibly to safeguard against

business risks. Banks and securities dealers have sim ilar

investment patterns; both invest the majority of their securities

in EU  issued debt (45 per cent for banks, 42 per cent for

securities dealers) although securities dealers invest more in

Japan, whilst banks invest more in other O ECD  countries.
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for the purposes of the chart. These institutions, however, invest it is worth bearing In mind when analysing the data that since the

much more than either banks or securities dealers in USA issued cPIS is  a snapshot the data therefore may not be entirely

debt, almost half of this being held by general insurance representative of investment by institutions over time.
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This article is a sequel to articles previously published in Economic Trends' in November 1998 and March 1999. It reports on further 

progress on the project to improve the UK’s estimates of capital stock and non-financial balance sheets. The tables give figures back to

1988; data back to 1965 is available upon request.

Over the last year substantial further progress has been made in revising the methodology for estimating the non-financial balance sheets, and 

this article gives details of the changes in approach. It must be emphasised, however, that the work is far from complete. The figures in the tables 

are provisional, and should be treated only as indicating the progress made in improving methodologies since they were last published. They are 

not yet formally a part of the National Accounts. The project team intends to publish the final results of our work in the 2000 edition of the National 

Accounts Blue Book, and then to resume regular annual publication of the series, which has been suspended since 1997.

The work done so far shows that the market value of the non-financial assets of the United Kingdom at 31 December 1998 is estimated 

to have been approximately £3,461 billion.

The article is divided into the following sections:

The public sector balance sheets 

The private sector balance sheets 

Capital Stock 

Future Developments

el

The Public Sector Non-Financial Balance Sheets us to abandon much of our previous methodology, and to use this 

live source directly.

a) Central Government treated with caution for two reasons. Firstly,

although nearly all the larger Departments have produced opening 
Since balance sheets were first produced, estimates for central ĵ ĝ̂ g ĝ g gjin gĝ ĝ omissions, and some

government have been model based, and have used different departments’ returns do not yet have a complete breakdown by asset
methods for estimating different classes of assets. This was type; this means that there has had to be a small amount of
unsatisfactory, but in the absence of ’’live” administrative data it estimation. Secondly, the data has not yet been audited by the
was the best possible means at our disposal. However, Resource National Audit Office, and may change as a result. Despite these
Accounting and Budgeting (RAB)^ means that improved balance imperfections, the data clearly represent a substantial improvement
sheet data will be published by Government Departments. The on our previous methods. It must be stressed, however, that the

first “dry run” of this process has produced sufficient data to enable figures are provisional.

‘Economic Trends' No. 552 November 1999 © Crown copyright 1999
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The main points to note about the new data are as foilows: have retained our previous methodology (revised for 1995,1996

and 1997 as described below) tor estimating the housing stock
There is a very significant change in the value of civil engineering as a whole.

works which are now valued at £91.8b for 1998, compared with

a valuation of £65.9b for 1997 under our old, model based, 2, CIPFA’s estimate of commercial and industrial buildings for this
system. During our investigations we discovered that our

previous coverage of these assets had not been complete.
sector is substantially higher than would have been the case had

particularly for assets held in Northern Ireland. This large
we been using our “old methodology’’. The latter contained many

increase is a result of our correction of the incomplete coverage.
imperfections, and we therefore decided to use the CIPFA data.

and the back time series has been adjusted to bring it into line
This has resulted in an increase of around £10b in the figure for

with the new data.
1997, and the figures for previous years have been adjusted pro

rata to allow for this change.

2. Because the RAB returns did not give sufficient detail of the value of

vehicles held, we are using our old methodology based on data on
For other asse t c la sse s  we have retained our existing

new registrations, and existing registrations by type of owner from
methodologies. CIPFA figures do not give separate balance sheet

the Driver and Vehicle Licensing Agency (DVLA) to estimate this.
results for vehicles, but include them within plant and machinery.

For vehicles we are therefore continuing to rely on information

3. The value of residential housing owned by central government
from the DVLA (see above, under central government). For plant

has risen. Most of this rise stems from a more accurate valuation
and machinery, and for computer software, we are continuing to

of public sector housing in Northern Ireland which is classified as
use net capital stock estimates calculated using the Perpetual

central rather than local government.
Inventory Method (PIM).

4. Major purchases of computer software, and in-house development In their returns to CIPFA, local authorities value their road networks

work on software are the sole component of the intangible asset at historic cost, and do not include the value of the land underlying

series for central government. The RAB returns provide insufficient the roads. This information is not consistent with the European

detail to enable us to identity this component separately. Estimates System of Accounts 1995 (ESA 95), which states that balance

of net capital stock have therefore been used. sheets should be stated at current market values, and include the

value of the land. For this reason, local authority roads are still

5. Heritage assets have not been included in this occasion. valued using the “old’’ estimation method. This uses PIM to arrive

at a net capital stock value for roads. This is then added to the

b) Local Government value of the land which is calculated from data on road lengths

held by the DETR. As stated above, we are using data from RAB

A similar situation exists for local government. As with central for trunk roads owned by central government.

government, past estimates have been produced from a variety of

model-based methodologies, but we now have data based on p ^ | j | | p  Non-Financial Corporations
standardised reports from Local Authorities in England, Scotland

and Wales. The data comes from the Chartered Institute of Public A major contributory element to the public sector non-financial
Finance and Accountancy (CIPFA|,> and includes police and corporalions. We

A  i  i  «  i  »  *  i

combined fire authorities. therefore devoted considerable efforts to improve the methodology

We have been able to use information for two classes of assets
used to produce these figures. The main problem concerned the

from the CIPFA report.
valuation of land, buildings and civil engineering works

Figures for local authority housing compiled by CIPFA are very The previous methodology used a combination of data from

close to those produced by our methodology for estimating the annual reports, data from PIM and calculations. A figure was first

UK’s housing stock. We have therefore used the CIPFA data for estimated for total land, buildings and civil engineering. This

the end of the financial year 1997-1998, projected forward to the estimate was based on a small number of annual reports from

end of the calendar year 1998. However, for earlier years we major corporations. From this, the figure for civil engineering
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alone was derived. This was based on a series of assumptions The chart below shows the differing results produced by the two 

about whether, and by what proportion, the land and buildings methods.

described as “operational", should be reclassified as civil 

engineering.

The main potential weakness in this methodology was the limited 

use made of primary data. Annual reports are available for all 

existing public corporations yet data was only extracted from a 

relatively small number. We therefore decided to base the public 

corporation figures entirely on the available annual report data and 

we were able to obtain reports for the vast majority of organisations 

that are classified as public corporations for National Accounts

purposes.

One problem with using annual reports as a source of data is that 

not all are presented on a current cost basis. Of the reports that 

showed a balance sheet value for land and buildings or civil 

engineering, 67 per cent were either on a current cost basis, or 

showed re-evaluations taking place at sufficiently regular intervals 

to be considered as being effectively on a current cost basis. For 

the remainder, the following method was used to convert the historic

cost figure to a market value: -

M„, + M,„AP, + H, - H,„

.  *  >

Fiigure^
Public NFCs - (a) Land and buildings
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This uses the IPD composite price index to re-value the figures year 

on year whilst taking account of additions and disposals. The 

calculation is applied from the date of the last known re-valuation or 

from the earliest date for which data is available. In some cases it 

has been necessary to project values forward to the end of the year 

using an estimate of Ht+1. We are confident that this new procedure
-   ̂ . I  I .  I .

represents a considerable improvement.

The fall in civil engineering is the result of the privatisations of 

This new methodology has been applied for all years back to 1987. nationalised industries. This has been partly offset by the inclusion

Consideration was also given, therefore, to the large number of of the land and buildings of NHS trusts in this sector. The fall in the

privatisations that have occurred within that timeframe, and also to 1995 data for the new methodology for civil engineering occurs

the smaller number of re-classifications from Central Government. because of the transfer of Railtrack to the private section.

tV
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The Private Sector Balance Sheets b) Civil Engineering for Private non-financial companies

There are three areas where significant changes have been made. ''980s the bulk of civil engineering assets in the private
sector have been those held by former public utilities. Prior to privatisation

a) The Housing Stock the figures for these organisations were calculated together with the

rest of the public corporations. Following privatisation their values were

The methodology for estimating the value of the housing stock is annually and added to the figures for the private sector.

complex. Part of this complexity arises from the need to allow for
 ̂ . u D < '^owever, investigation showed that it was possible to obtain primarythe considerable regional differences in house prices. Because of , . , , h “ 'x

this we made separate calculations for each region of England, and
data for these assets, either from company annual reports, or via

for Scotland, Wales and Northern Ireland separately. The
reports published by regulatory bodies. We therefore determined to

methodology can be summarised as follows.
replace the previously used estimates with the new data source.

The differing results produced by these two methods can be seen in
1. For each region we have data showing the number of properties the chart below. As can be seen, the value of civil engineering in this

in each council tax band, by type of ownership. sector has been significantly underestimated since 1992.

2. Standard statistical techniques are used to obtain an average

price for each band, by type of ownership. Figure 2
3. A factor is calculated to permit calculation of an average for the

Private sector - Civil Engineering

lowest and highest tax band.

4. The result of this is a housing stock valued at April 1991 prices.

5. This value is then brought up to date using the Department of the

Environment, Transport and the Regions (DETR) Mixed Adjusted

Price Index (based on a 5 per cent survey of all lenders).

The only change we have made to these calculations relates to 3)

above. The data source previously used to calculate these "high-

low" factors was from the Inland Revenue, and used statistics of

property left in estates (numbers of properties left, by bands of value).

We did not however consider this a particularly representative

sample, and searched for another data source. We are now using

Land Registry data showing all property sales in each year by bands

of value. We consider this to be a considerable improvement, and c) Plant and machinery
the revisions to the table published in November 1998 Economic
Trends, and this article are: - Estimates of the market value of plant and machinery used in the

balance sheets are derived from net capital stock. There has been

Househo lds and non-profit Institu tions Serving an overall downward revision of about 10 per cent since we last

Households published these figures in November 1998'. This is largely because

Value of the Housing Stock (£ billion) we had not, at that point, made the changes to our estimates for
capital stock described in our March 1999' Economic Trends article.

Other developments affecting these estimates are described below.
1995 1996 1997

Nov 1998 (Economic Trends) 1,130 1,233 1,354

Nov 1999 (Economic Trends) 1,112 1,221 1,327

Difference -18 -12 -27

Capital Stock

Estimates of Capital Stock and Capital Consumption were last
published in an article in March 1999 Economic Trends' This article
updates the previous one, adding 1998 estimates for the first time.
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The ONS, like most other national statistical organisations, estimates is significant despite being difficult to measure. In the absence of 

capital stock and capital consumption using the Perpetual Inventory available data on the branch structure of UK companies with overseas
registered vessels, the figures for the dead-weight tonnage were 
uprated by 15 per cent to take account of this change. We intend to 

make further investigations, to improve this estimate.

Method (PIM). A full description of how PIM works is given in an 

earlier Economic Trends article.®

The estimates published with the March 1999 capital stock article

included a number of significant improvements, including the Dual Military-Use Assets
reclassification of the estimates onto ESA95. As part of the current
project, these improvements have been revisited in an attempt to ESA95 included dual military-use assets in gross fixed capital

improve further the accuracy of the estimates. This has resulted in formation and capital stock for the first time.'” These are assets

a number of changes, which are set out below.

Forestry industry

with a civilian as well as a military use, e.g. airfields, hospitals, docks. 

Although these were included In both the National Accounts Blue 
Book (1998) and our March 1999 article, we did not have sufficient 

asset data to split the total investment figures into separate assets. 

Under the previous ESA (ESA79), standing and growing trees were A uniform asset life was therefore used. We have now acquired 

classified as gross fixed capital formation.® As such they contributed to administrative data on individual assets, and have modified the asset 

the level of capital stock, and capital consumption. Under ESA95, they life lengths accordingly. Due to the long asset life associated with

were reclassified as work in progress on cultivated assets, and no longer new buildings and works (80 years), this has resulted in revisions to

contribute to the UK capital stock.  ̂ This has the effect of reducing the the entire historical data set. 

overall estimate of UK gross capital stock by £5bn in 1997.
Profitability of UK Companies

Shipping
An important use of capital stock data is in the compilation of

The method used to calculate the value of the UK merchant fleet is estimates of the profitability of UK companies. A Press Release on

different from the method generally used to calculate the capital stock company profitability will be issued on 10 November 1999 by the

estimates. As described in Sources and Methods (S&M) (1985)®, it ONS. It will make use of the capital stock data published in thK

uses administrative data on dead-weight tonnage rather than article in the calculation of rates of return earned by UK companies,

capitalised investment. This data is obtained from the Maritime and will describe the methodology employed in making those

Statistics division of DETR. calculations. We estimate rates of return as the ratio of companies'

operating surpluses to capital employed.

We have made two changes to the methodology. The first concerns
vessel coverage. Vessel tonnage figures used previously only A description of the planned changes to the capital stock system,

covered vessels of 500d\wt or above. Following consultation with and the implications of direct collection are included in the section

DETR, we have expanded the coverage to include vessels of 10Odwt on future developments, 

and above. This has resulted in an increase of about 5 per cent to

the total tonnage covered. Future Developments

The second change derives specifically from the System of National This project is still incomplete. We intend to publish full and definitive

Accounts 1993 (SNA93), upon which the ESA95 is based. The balance sheets and capital stocks tables in the 2000 National

previous methodology assumed that the "UK merchant fleet” referred Accounts Blue Book.
to in S&M 1985 meant only those vessels that were both UK owned
and registered. SNA93 however, specifically refers to "ships flying During that time we plan the following further action on the balance

flags of convenience”.® It states that '1he shipping activity is to be sheets:
attributed to the country of residence of the operating unit”, and

qualifies this by adding “if that unit establishes a branch... in another 
country to manage the operation ... the operation is to be attributed 

to the resident (branch) of that country”. As the dead-weight tonnage 
of vessels owned by the UK but registered overseas is roughly the 
same size as the whole UK owned and registered fleet, this change

A thorough review of the methodology to calculate the 
value of private sector housing. Although the current 

procedures produce satisfactory results, they are 
complex, and we will continue to search for simplifications 

and improvements. We have already held talks with the

r
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Inland Revenue Valuation Office, and it appears that they to produce a complete set of tables of the revisions, but the following
are likely to be able to be of considerable assistance. table shows the revisions since last year's article to the balance

Further work will be needed to complete the incorporation
sheets for each sector of the economy for the last five years:

of the full and audited RAB data. Figures are in £ billion

There are still a few areas where data is unsatisfactory, and 1993 1994 1995 1996 1997

methodology requires review. Although these are too minor Central Government
to be within the scope of an article of this length, they will be Local Government
addressed and a remedy found wherever possible. Public non-financial

A full and complete documentation of the whole system
Corporations

ill be included in the next edition of Concepts Sources Households and

and Methods. non-profit institutions
Serving households

We also plan a number of further changes to our capital stock system. Financial Corporations
which we believe, will be of benefit to our customers: - All non-financial

We have been aware for some time that there is a
Corporations

demand for quarterly figures of capital stock and capital
consumption. One of the targets of this project is to TOTAL ECONOMY

9 12 7 6
7 5 -5 -3

15 -4 -4 -3

-37 -55 -54 -87

-9 1 -3 -61

120 90 117 160

90 52 62 15

meet this demand.
Footnotes

The tables we have published in the past have not included
analyses of gross stock at current prices, or net stock 1 • 'f^P^oving the Non-Financial Balance Sheets, November 1998

at constant prices. We plan to include these in future. and The Capital Stock of the United Kingdom - Some New
Developments in Coverage and Methodology, March 1999.

The direct collection of capital stock to establish a rolling
benchmark, industry by industry. Data collection started 2. This is explained in an article in Economic Trends, November 1998:

earlier this year. We will incorporate these results into
Andrew Holder - Developing the Public Sector Balance Sheet.

our estimates by using them to adjust the asset life g CIPFA Statistical Information Office: LocalAuthority Statistics at
assumptions in the Perpetual Inventory Model. 31 March 1998.

At present our industry breakdown is based on the 1980 4 , Described in Griffin: "Revised Estimates of the Consumption and
Standard Industrial Classification, and needs to be Stock of Fixed Capital": Economic Trends October 1975.
converted to the 1992 version.

5. Griffin: "Revised Estimates of the Consumption and Stock of
All this work will be carried out as part of a larger exercise to convert Fixed Capital”: Economic Trends October 1975.
the capital stock system to a more modern database system. This

ill make it much easier for us to meet requests for data at a more 6. CSO. UK National Accounts Sources and Methods 1985. Para. 12.52.

disaggregated level than our published series. 7. Eurostat, European System of Accounts 1995. Para. 3.119 and

The Scale of the Changes
Annex 7.1.

In some cases the adoption of new methodology has meant that,
8. CSO. UK National Accounts Sources and Methods 1985. Para

without some adjustment to back data there would have been an
12.123.

unacceptable discontinuity in a time series. Where this has happened, 9  S N A I993.14.25-26.
we have adjusted the back series to remove the discontinuity, but to
maintain the previous profile of the series. Space does not permit us 10 . ESA95 3.107b.
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National balance sheet
Sector totals: summary of net worth^

£ billion at end year
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Households & NPISHs^ CGRC 1 951.1 2 201.2 2 169.0 2 282.5 2 335.1 2 649.1 2 554.4 2 759.7 3 023.1 3 492.4 3 891 6Financial Corporations CGRU 26.4 22.3 37.8 41.5 36.6 -18.5 -11.0 ^ 3 .6 -65.4 -273.1 -249 9
Non-financial corporations^ CGRV 274.0 217.0 185.1 89.4 42.9 51.9 147.9 3.4 -30.3 -173.5 -316 2Public non-financial corporations CGRW 121.5 79.0 49.3 42.1 45.7 49.9 64.9 54.0 46.6 49.2 49.7
General government^ CGRX 282.9 319.6 307.7 287.7 216.6 148.8 141.7 104.5 91.6 72.5 68.0

Central government CGRY 75.8 101.8 102.6 91.0 33.3 -39.4 -43.3 -82.2 -106.0 -134.8 -161.2
Local government CGRZ 207.1 217.8 205.0 196.7 183.3 188.2 185.0 186.7 197.7 207.3 229.2

Public sector^ CGTY 404.4 398.6 356.9 329.8 262.3 198.7 206.6 158.5 138.2 121.7 117.7

UK total economy CGDA 2 534.3 2 760.1 2 699.5 2 701.1 2 631.2 2 831.3 2 833.1 2 824.0 3019.1 3 118.5 3 393.5

National balance sheet 
Asset totals

£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Non-financial assets 

Tangible assets:
Residential buildings CGLK 1 203.2 1 291.8 1 271.3 1 267.9 1 196.4 1 215.6 1 201.5 1 199.9 1 315.0 1 416.8 1 630.2
Agricultural assets con* 41.0 47.3 41.1 38.3 34.1 39.4 42.4 49.4 50.7 51.7 52.1
Commercial, industrial and other buildings COIU 445.3 516.8 473.9 449.5 412.1 491.0 476.1 437.5 469.6 498.0 504.0
Civil engineering works CGQZ 200.4 214.5 228.2 237.6 253.5 303.8 357.3 383.8 405.0 423.6 409.4
Plant and machinery CGRA 273.7 296.7 317.2 328.5 342.5 352.0 357.9 367.2 384.0 405.9 429.3
Vehicles, including ships, aircraft, etc CGRB 37.9 40.8 40.5 39.9 41.0 43.9 49.0 48.9 49.2 52.2 54.8
Stocks and work in progress CGRD 110.2 120.0 142.3 139.5 139.5 142.3 150.8 160.2 163.6 166.9 169.5

Total tangible assets CGRE 2311.6 2 527.9 2 514.4 2 501.2 2 419.0 2 588.1 2 635.0 2 646.8 2 837.2 3 015.0 3 249.2

Intangible assets:
Non-marketable tenancy rights CGRF 159.4 167.5 177.8 179.4 171.4 188.4 157.3 150.6 164.0 165.4 190.2
Other intangible assets CGRG 12.4 13.7 15.6 17.3 18.2 18.4 18.6 19.0 19.8 20.7 21.6

Total intangible assets CGRH 171.8 181.2 193.4 196.7 189.6 206.8 175.8 169.6 183.8 186.1 211.8

Total non-financial assets CGJB 2 483.4 2 709.1 2 707.8 2 698.0 2 608.7 2 794.9 2 810.9 2 816.4 3 021.0 3 201.1 3 461.0

Total net financial assets/liabilities NQFT 51.0 51.0 -8.2 3.1 22.5 36.4 22.2 7.6 -1.9 -82.6 -67.5

Total net worth^ CGDA 2 534.3 2 760.1 2 699.5 2 701.1 2 631.2 2 831.3 2 833.1 2 824.0 3019.1 3 118.5 3 393.5

1 Net worth was previously defined as net wealth.
2 Non-profit institutions serving households.
3 Including public non-financlal corporations, and quasi-corporations.
4 Central government plus local government.
5 General government plus public non-financial corporations.
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Households & non-profit institutions serving households (NPISHs)

£ billion at end year

Non-financial assets

Tangible assets:
Residential buildings 
Agricultural assets
Commercial, industrial and other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft, etc 
Stocks and work in progress

Total tangible assets

Intangible non-financial assets
Non-marketable tenancy rights 
Other intangible assets

Total intangible assets

Total non-financial assets

Total net financial assets/liabilities

Total net worth®

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CGRI 1 084.6 1 172.5 1 158.7 1 157.5 1 091.3 1 115.9 1 113.1 1 111.6 1 220.7 1 327.0 1 531.9
CGRJ 34.2 40.1 34.7 32.3 28.7 33.2 35.7 41.6 42.5 43.3 43.6
CGRK 7.9 8.5 8.3 7.7 7.2 7.4 7.5 7.1 7.4 8.0 6.9
CGRL 1.7 1.7 1.9 1.7 1.4 1.5 1.4 1.6 1.6 1.6 1.6
CGRM 11.6 13.0 14.2 15.1 16.0 17.0 17.9 19.2 21.2 23.7 26.0
CGRN 5.4 5.6 5.7 5.4 5.2 5.0 5.5 5.5 5.1 4.6 4.2
CGRO 11.1 12.3 10.9 10.8 10.9 11.3 13.1 13.6 14.1 15.0 15.0

CGRP 1 156.5 1 253.7 1 234.3 1 230.4 1 160.7 1 191.4 1 194.3 1 200.2 1 312.6 1 423.3 1 629.2

CGRQ 159.4 167.5 177.8 179.4 171.4 188.4 157.3 150.6 164.0 165.4 190.2
CGRS 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

CGRT 159.6 167.7 178.0 179.7 171.7 188.7 157.6 150.9 164.3 165.8 190.6

CGCZ 1 316.1 1 421.4 1 412.4 1 410.1 1 332.4 1 380.1 1 351.8 1 351.1 1 476.9 1 589.1 1 819.8

NZEA 635.1 779.9 756.6 872.4 1 002.7 1 269.0 1 202.6 1 408.6 1 546.3 1 903.4 2 071.8

CGRC 1 951.1 2 201.2 2 169.0 2 282.5 2 335.1 2 649.1 2 554.4 2 759.7 3 023.1 3 492.4 3 891.6

Financial corporations

£ billion at end year

Non-financial assets

Tangible assets:
Residential buildings 
Agricultural assets
Commercial, industrial and other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft, etc 
Stocks and work in progress

Total tangible assets

Intangible non-financial assets
Non-marketable tenancy rights 
Other intangible assets

Total intangible assets

Total non-financial assets

Totat financial assets/liabilities

Total net worth®

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CGUD 1.0 1.2 3.6 6.6 6.1 4.0 1.9 1.8 1.1 1.1 1.1
CGUE 0.6 0.7 0.6 0.6 0.5 0.6 0.7 0.8 0.8 0.8 0.8
CGUF 56.7 72.6 83.7 79.5 73.9 66.9 72.0 77.2 73.5 74.2 84.4
CGUG — — — — — — —

CGUH 8.6 9.9 11.1 14.2 14.7 15.5 16.8 18.0 19.5 20.7 21.1
CGUI 6.6 7.5 6.0 6.0 5.7 4.7 3.7 2.9 3.2 2.7 2.1
CGUO — —

CGUP 73.6 91.9 105.0 106.9 100.9 91.7 95.1 100.7 98.1 99.6 109.6

CGUQ _
CGUR 0.6 0.7 0.8 1.0 1.1 1.1 1.1 1.0 1.1 1.1 1.3

CGUS 0.6 0.7 0.8 1.0 1.1 1.1 1.1 1.0 1.1 1.1 1.3

CGDB 74.1 92.6 105.9 107.9 102.0 92.7 96.1 101.7 99.2 100.7 110.9

NYOE -47.7 -70.3 -68.1 -66.4 -65.4 -111.3 -107.1 -145.3 -164.6 -373.8 -360.7

CGRU 26.4 22.3 37.8 41.5 36.6 -18.5 -11.0 -43.6 -65.4 -273.1 -249.9

6 Net worth was previously defined as net wealth.
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Non-financial corporations

£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Non-financial assets *

Tangible assets:
Residential buildings CGUT 24.6 23.4 21.1 20.5 19.8 17.4 16.2 16.8 16.1 17.4 18 2
Agricultural assets CGUU 3.4 3.7 3.3 3.2 3.0 3.3 3.4 4.3 4.7 4.8 4 9
Commercial, industrial and other buildings CGUV 253.2 299.1 247.7 236.3 218.9 311.8 292.5 249.2 281.0 305.1 297.2
Civil engineering works CGUW 59.5 65.6 80.4 92.6 121.6 165.3 204.2 213.6 227.5 232.4 202.0
Plant and machinery CGUX 240.0 259.1 277.2 283.6 293.7 301.9 305.5 312.5 326.8 345.1 367.0
Vehicles, including ships, aircraft, etc CGUY 21.7 23.2 24.0 23.4 24.9 28.5 33.9 34.7 35.7 39.7 43.5
Stocks and work in progress CGUZ 98.6 107.4 130.9 128.1 128.0 130.4 137.4 146.4 149.2 151.4 153.9

Total tangible assets CGVA 701.1 781.4 784.5 787.6 810.0 958.6 993.2 977.6 1 040.9 1 095.9 1 086.8

Intangible non-financial assets
Non-marketable tenancy rights CGVB — — — —

Other intangible assets CGVC 11.3 12.5 14.0 15.5 16.3 16.5 16.6 17.1 17.7 18.5 19.1

Total intangible assets CGVE 11.3 12.5 14.0 15.5 16.3 16.5 16.6 17.1 17.7 18.5 19.1

Total non-financial assets CGES 712.4 793.8 798.5 803.1 826.2 975.1 1 009.8 994.7 1 058.6 1 114.4 1 105.9

Total net financial assets/liabilities NYOM -438.5 -576.9 -613.3 -713.8 -783.3 -923.2 -861.9 -991.3 -1 088.8 -1 287.9 -1 422.1

Total net worth® CGRV 274.0 217.0 185.1 89.4 42.9 51.9 147.9 3.4 -30.3 -173.5 -316.2

Public non-financial corporations
■ 3t end year

1997 1998

1.1 1.1
0.8 0.8

74i 84.4

20.7 21.1
17 2.1

99.6 109.6

1.1 1.3

1.1 1.3

110.9

■373.8 -360.7

-273.1 -249.9

Non-financial assets

Tangible assets:
Residential buildings 
Agricultural assets
Commercial, Industrial and other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft, etc 
Stocks and work in progress

Total tangible assets

Intangible non-financial assets
Non-marketable tenancy rights 
Other intangible assets

Total intangible assets

Total non-financial assets

Total net financial assets/liabilities

Total net worth®

£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CGVF 6.0 6.1 5.7 5.2 4.7 4.8 4.9 5.0 3.9 4.0 4.0
CGVG 0.6 0.7 0.6 0.5 0.5 0.6 0.6 1.1 1.3 1.3 1.2
CGVH 39.2 19.0 18.2 20.6 24.8 29.9 37.6 32.7 33.0 34.7 34.7
CGVI 40.4 18.7 10.5 10.7 11.2 12.2 20.2 10.2 7.7 7.6 7.2
CGVJ 50.7 50.7 27.0 18.1 17.4 16.8 16.0 15.4 10.3 9.9 9.4
CGVK 3.4 3.5 3.5 3.6 4.2 4.6 5.3 5.5 1.5 1.4 1.7
CGVL 5.4 4.7 2.1 2.2 2.2 2.0 1.7 1.6 1.4 1.4 1.4

CGVM 145.7 103.2 67.6 60.9 65.0 70.9 86.3 71.5 59.1 60.3 59.6

CGVN _ _
CGVO 0.5 0.5 0.6 0.8 1.0 1.2 1.5 1.8 2.3 2.7 3.1

CGVP 0.5 0.5 0.6 0.8 1.0 1.2 1.5 1.8 2.3 2.7 3.1

CGGN 146.2 103.7 68.2 61.7 66.0 72.1 87.8 73.3 61.4 63.0 62.7

NYOP -24.7 -24.7 -19.0 -19.6 -20.3 -22.2 -22.9 -19.3 -14.9 -13.8 -13.0

CGRW 121.5 79.0 49.3 42.1 45.7 49.9 64.9 54.0 46.6 49.2 49.7

7 Including public non-financial corporations, and quasi-corporations.
8 Net worth was previously defined as net wealth.



General government

£ billion at end year

Non-financial assets

Tangible assets:
Residential buildings 
Agricultural assets
Commercial, industrial and other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft, etc 
Stocks and work in progress

Total tangible assets

Intangible non-financial assets
Non-marketable tenancy rights 
Other intangible assets

Total intangible assets

Total non-financial assets

Total net financial assets/liabilities

Total net worth^®

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CGVQ 93.0 94.7 87.9 83.3 79.1 78.3 70.3 69.7 77.1 71.2 79.0
CGVR 2.7 2.8 2.5 2.3 2.0 2.3 2.5 2.7 2.7 2.8 2.8
CGVS 127.4 136.6 134.2 126.0 112.1 104.9 104.1 104.0 107.8 110.8 115.4
CGVT 139.2 147.2 145.9 143.3 130.4 137.1 151.7 168.6 175.9 189.6 205.9
CGVU 13.5 14.8 14.8 15.6 18.0 17.5 17.7 17.4 16.6 16.4 15.1
CGW 4.2 4.5 4.9 5.1 5.2 5.7 5.9 5.8 5.3 5.1 5.0
CGVW 0.4 0.3 0.4 0.6 0.6 0.6 0.3 0.1 0.3 0.4 0.5

CGVX 380.4 400.9 390.6 376.2 347.5 346.3 352.5 368.4 385.7 396.2 423.7

CGVY _
CGVZ 0.3 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.8

CGWA 0.3 0.4 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.7 0.8

CGIX 380.8 401.3 391.1 376.8 348.1 346.9 353.1 369.0 386.3 396.9 424.4

NYOG -97.9 -81.7 -83.4 -89.1 -131.5 -198.1 -211.4 -264.5 -294.7 -324.4 -356.4

CGRX 282.9 319.6 307.7 287.7 216.6 148.8 141.7 104.5 91.6 72 5 6fl n

Central government

£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

Non-financial assets

Tangible assets:
Residential buildings 
Agricultural assets
Commercial, industrial and other buildings 
Civil engineering works 
Plant and machinery 
Vehicles, including ships, aircraft, etc 
Stocks and work in progress

Total tangible assets

Intangible non-financial assets
Non-marketable tenancy rights 
Other intangible assets

Total Intangible assets

Total non-financial assets

Total net financial assets/liabilities

Total net worth^°

CGWB 3.7 3.8 3.5 3.2 3.0 3.1 3.2 3.2 3.2 1.8 2.0
CGWC 1.2 1.2 1.0 0.9 0.8 0.9 1.1 0.9 1.0 1.0 1.0
CGWD 54.9 57.8 56.7 51.6 44.3 38.4 38.5 40.2 40.9 41.1 41.6
CGWE 54.1 58.9 60.9 58.9 55.6 57.0 65.0 75.7 82.1 85.4 91.8
CGWF 9.1 9.9 9.5 10.4 12.8 12.2 12.4 12.3 12.6 12.5 11.2
C6WG 3.2 3.6 3.9 4.2 4.4 4.6 4.8 4.7 4.5 4.4 4.4
CGWH 0.4 0.3 0.4 0.6 0.6 0.6 0.3 0.1 0.3 0.4 0.5

CGWI 126.7 135.6 136.0 129.8 121.4 116.9 125.3 137.2 144.7 146.6 152.5

CGWJ _ _
C6WK 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

CGWL 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

CGIY 126.8 135.8 136.2 130.0 121.7 117.2 125.6 137.5 145.0 147.0 152.9

NZDZ -51.1 -34.0 -33.6 -39.1 -88.4 -156.6 -168.9 -219.7 -251.0 -281.7 -314.0

CGRY 75.8 101.8 102.6 91.0 33.3 -39.4 ^3 .3 -82.2 -106.0 -134.8 -161.2

9 Central government plus local government.
10 Net worth was previously defined as net wealth.
11 UK National accounts classification excludes fighting equipment from tangi

ble assets. The value of this fighting equipment at end 1998 is esatimated 
to be £47.1 bn.
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Local government

£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Non-financial assets 

Tangible assets:
Residential buildings C6WM 89.3 90.9 84.4 80.1 76.1 75.2 67.1 66.5 73.9 69.4 77.0
Agricultural assets CGWN 1.5 1.7 1.4 1.3 1.2 1.4 1.5 1.7 1.8 1.8 1.8
Commercial, industrial and other buildings CGWO 72.5 78.7 77.5 74.5 67.9 66.4 65.6 63.9 66.8 69.6 73.8
Civil engineering works CGWP 85.1 88.3 85.1 84.4 74.8 80.1 86.6 92.8 93.8 104.2 114.1
Plant and machinery CGWQ 4.4 4.9 5.3 5.2 5.3 5.3 5.3 5.1 4.0 3.9 3.9
Vehicles, including ships, aircraft, etc CGWR 0.9 0.9 1.0 0.9 0.8 1.0 1.1 1.1 0.8 0.7 0.6
Stocks and work in progress CGWS — — — — — — — — —

Total tangible assets CGWT 253.8 265.4 254.6 246.5 226.1 229.4 227.2 231.1 241.0 249.6 271.2

Intangible non-financial assets
Non-marketable tenancy rights C6WU — — — — — — — — —

Other intangible assets CGWV 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

Total intangible assets CGWW 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

Total non-financial assets CGIZ 253.9 265.6 254.8 246.8 226.4 229.7 227.5 231.4 241.4 249.9 271.6

Total net financial assets/liabilities NYOJ -16.8 -47.7 -49.8 -50.0 ^3 .1 -41.6 -42.5 -44.8 -43.7 -42.6 -42.4

Total net worth^^ CGRZ 207.1 217.8 205.0 196.7 183.3 188.2 185.0 186.7 197.7 207.3 229.2

S10Public sector^^
£ billion at end year

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998
Non-financial assets

Tangible assets:
1.8 2.0 Residential buildings CGfWX 99.0 100.8 93.6 88.5 83.8 83.1 75.2 74.7 81.0 75.1 83.0
1.0 1.0 Agricultural assets CGwy 3.3 3.5 3.0 2.8 2.4 2.9 3.1 3.8 4.0 4.1 4.0

41.1 41.6 Commercial, industrial and other buildings CGWZ 166.7 155.5 152.4 146.6 137.0 134.8 141.7 136.7 140.7 145.4 150.2
85.4 91.8 , Civil engineering works C6XA 179.6 165.9 156.5 154.0 141.6 149.3 171.9 178.8 183.7 197.2 213.1
12.5 112 Plant and machinery C6XB 64.2 65.4 41.8 33.8 35.4 34.3 33.7 32.9 26.9 26.3 24.4
4.4 4.4 Vehicles, including ships, aircraft, etc CGXC 7.6 8.0 8.4 8.7 9.4 10.3 11.2 11.3 6.8 6.5 6.7
0.4 0.5 Stocks and work in progress

1

CGXD 5.8 5.0 2.5 2.8 2.8 2.6 2.0 1.7 1.7 1.8 1.9

46.6 152.5
4

Total tangible assets CGXE 526.2 504.1 458.2 437.1 412.4 417.2 438.8 439.9 444.9 456.5 483.3

intangible non-financial assets
Non-marketable tenancy rights CGXF — — — — — — — —

0.4 0.4 Other intangible assets CGXG 0.8 0.9 1.1 1.4 1.6 1.8 2.1 2.4 2.9 3.4 3.8

0.4 0.4 Total intangible assets CGXH 0.8 0.9 1.1 1.4 1.6 1.8 2.1 2.4 2.9 3.4 3.8

147.0 152.9 Total non-financiai assets CGJA 527.0 505.0 459.3 438.5 414.1 419.0 440.9 442.3 447.8 459.9 487.1

>81.7 -314.0 Total net financial assets/liabilities CGSA -122.6 -106.4 -102.4 -108.7 -151.8 -220.3 -234.3 -283.8 -309.6 -338.2 -369.4

-1612
Total net w o rth '' CGTY 404.4 398.6 356.9 329.8 262.3 198.7 206.6 158.5 138.2 121.7 117.7

12 Net worth was previously defined as net wealth.
13 General government plus public non-financial corporations.

I , *

\\ *
4  4

f



Gross capital stock by industry at 1995 prices^

e billion at 1995 prices

Agriculture, hunting, 
forestry and fishing

Mining and quarrying

Manufacturing

Electricity, gas and water supply

Construction

Wholesale and retail trade; repairs 
hotels and restaurants

Transport and storage

Post and telecommunications

Financial intermediation, 
real estate, renting, 
and business activities

Other services^

Dwellings

Total

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CIXN 44.1 44.4 44.8 44.9 45.0 45.3 45.7 46.0 46.3 46.3 45.8

CIXO 84.5 85.0 86.2 88.3 89.5 88.9 86.7 85.3 83.8 82.5 81.5

CIXP 389.1 392.7 395.5 393.2 387.4 378.4 372.1 370.4 370.9 372.4 375.1

CIXQ 161.3 162.4 164.1 167.0 171.3 175.0 177.8 179.5 180.2 181.4 182.4

CIXR 23.3 24.0 24.5 24.3 23.8 23.3 23.1 23.1 23.1 23.9 24.5

CIXS 134.5 142.0 148.3 153.0 157.0 160.5 164.5 170.8 177.3 185.8 196.1

CIXT 95.0 94.8 94.0 95.0 98.0 100.2 103.6 104.8 105.6 109.5 113.6

CIXU 63.6 67.3 71.0 72.0 72.4 73.3 73.4 75.0 79.5 83.4 88.5

CIXV 153.0 175.1 194.5 207.3 215.4 221.6 229.7 238.8 251.9 260.2 273.0

CIXW 410.3 419.7 430.5 440.5 451.4 462.7 474.1 484.9 495.3 505.3 515.6

EXEO 880.1 903.8 923.8 940.2 957.1 975.1 993.9 1 012.0 1 030.4 1 049.3 1 069.1

CIXX 2 439.4 2511.4 2 577.0 2 625.7 2 668.8 2 704.3 2 744.7 2 790.9 2 844.6 2 900.1 2 965.4

Gross capital stock by type of asset at 1995 prices^
£ billion at 1995 prices

Road vehicles

Railway rolling stock, 
ships and aircraft

Plant and machinery

Dwellings

Other buildings and works

Intangible assets

Total

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CIXY 98.9 100.9 103.4 103.9 103.4 103.5 103.4 103.5 103.5 100.4 98.4

EXER 18.9 17.6 16.4 15.6 16.1 16.7 17.6 16.7 16.7 18.3 20.1

CIXZ 618.0 638.1 656.0 662.9 663.4 656.3 654.1 661.7 676.3 692.2 712.6

EXEO 880.1 903.8 923.8 940.2 957.1 975.1 993.9 1 012.0 1 030.4 1 049.3 1 069.1

C IYA 793.2 819.3 843.9 867.7 892.5 916.1 939.2 960.2 980.4 1 002.0 1 026.4

BGUR 30.3 31.7 33.5 35.4 36.3 36.6 36.5 36.8 37.3 37.9 38.8

CIXX 2 439.4 2511.4 2 577.0 2 625.7 2 668.8 2 704.3 2 744.7 2 790.9 2 844.6 2 900.1 2 965.4

1 Differences between totals and sums of components are due to rounding.
2 Comprising sections L,M,N,0,P & Q of the SIC{92).

\

O '

Plant

Local 9°’'®'

j  NPISH®̂

other
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Rnancial
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Pubfc non-financial corpofaW 
Central government 
Local government

Intangible assets:
Households & NPISHs^ 
Financial corporations 
Private non-financial corporah 
Public non-financial corporatic 
Central government 
Local government

Total

All assets:
Households & NPlSHs^ 
Financial corporations

f t  I corporaa
Public non-financial corporabo 
Central government 
Local government

Merences between totâ
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23.9

185.8

109.S

83.4

260.2

505.3

<5.8
9l.S

375.1
182.4

24.5

196.1

113.6

88.5

273.0

515.6

Dn at 1995 prices

997

0.4

 ̂998
m

8.3 20.1

I2i
19.3

no

712.6

1069.1

1026.4

Net capital stock by sector and type of asset at current prices^

Vehicles, ships and aircraft: 
Households & NPISHs^
Financial corporations 
Private non-financial corporations^ 
Public non-financial corporations 
Central government 
Local government

Total

Plant and machinery:
Households & NPISHs^
Financial corporations 
Private non-financial corporations^ 
Public non-financial corporations 
Central government 
Local government

Total

Dwellings:
Households & NPISHs^
Financial corporations 
Private non-financial corporations^ 
Public non-financial corporations 
Central government 
Local government

Total

Other buildings and works:
Households & NPISHs^
Financial corporations 
Private non-financial corporations^ 
Public non-financial corporations 
Central government 
Local government

Total

Intangible assets:
Households & NPlSHs^
Financial corporations 
Private non-financial corporations^ 
Public non-financial corporations 
Central government 
Local government

Total

All
Households &NPlSHs^
Financial corporations 
Private non-financial corporations 
Public non-financial corporations 
Central government 
Local government

Total

1 Differences between totals and sums of the components are due to round
ing.

2 Non-profit instituions serving households.
3 Including quasi-corporations.

£ billion

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

BGUU 7.4 7.3 7.8 7.6 8.0 7.9 7.1 7.1 7.8 7.5 7.6
CIWL 2.9 3.6 4.1 4.1 3.7 3.5 3.3 3.4 3.9 3.6 3.2
civrK 29.7 35.0 38.8 39.5 37.3 37.8 41.2 42.6 46.7 50.3 56.2
CIWM 4.6 4.2 4.3 4.3 4.8 5.2 5.7 5.9 2.8 2.8 2.8
CIWN 2.0 2.3 2.5 2.6 2.7 2.8 2.9 2.9 2.9 2.9 2.8
EX09 1.3 1.5 1.6 1.5 1.4 1.3 1.3 1.3 1.2 1.1 1.2

BGUV 47.9 53.9 59.1 59.6 57.9 58.5 61.5 63.2 65.3 68.2 73.8

Cl WO 12.6 13.9 15.1 16.0 17.0 17.9 18.9 20.0 22.1 24.5 27.0
CIWQ 8.3 9.9 11.0 10.9 10.8 10.6 10.2 9.8 10.9 12.6 13.9
CIWP 187.3 206.3 248.2 267.0 278.8 288.5 294.5 304.0 323.9 342.3 364.1
CIWR 51.3 51.2 27.6 18.7 17.9 17.3 16.5 15.7 9.6 9.2 8.7
CIWS 7.8 8.5 8.8 9.8 11.4 11.5 11.8 11.8 12.1 12.0 11.5
CIWT 5.6 6.0 6.4 6.3 6.3 6.3 6.2 5.9 5.7 5.6 5.5

CIWU 272.9 295.8 317.1 328.7 342.2 352.1 358.1 367.2 384.3 406.2 430.7

CIWV 368.0 421.0 471.8 478.3 477.0 485.9 510.5 537.2 560.5 592.7 659.7
CIWX — — — — — —

CIWW 8.3 9.2 9.6 9.6 9.4 9.4 9.6 9.9 10.1 10.5 11.4
CIWY 14.1 15.3 15.6 15.0 14.2 14.2 15.0 15.7 15.9 16.2 17.5
EXGZ 3.5 3.8 4.1 4.1 4.1 4.4 4.9 5.3 5.6 6.0 6.7
EXHA 104.2 113.8 96.4 92.9 88.3 88.2 93.4 97.5 98.7 100.2 107.2

CIWZ 498.1 563.1 597.5 599.9 593.0 602.1 633.4 665.6 690.8 725.6 802.5

CIXA 26.5 29.7 33.0 31.7 29.3 29.3 32.5 35.7 37.9 41.4 46.4
CIXC 26.5 31.5 37.8 36.2 33.7 33.1 35.8 39.7 41.8 44.1 48.2
CIXB 166.3 223.8 244.6 236.6 226.8 230.1 251.2 280.8 324.0 342.6 378.3
CIXD 73.0 48.3 47.9 42.1 40.6 42.0 47.2 54.0 37.4 40.1 44.2
CIXE 107.9 120.7 124.0 117.0 108.9 108.3 118.1 132.3 140.3 144.1 153.1
EXHH 101.2 114.3 117.9 110.5 102.6 102.5 112.3 126.9 136.0 141.2 153.1

CIXF 501.4 568.3 605.2 574.1 541.9 545.3 597.1 669.4 717.4 753.5 823.3

BGUK 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4
B6UM 0.6 0.7 0.8 1.0 1.1 1.1 1.1 1.0 1.1 1.1 1.3
BGUL 10.9 12.0 13.3 14.7 15.2 15.3 15.1 15.2 15.4 15.8 16.0
BGUN 0.5 0.5 0.6 0.8 1.0 1.2 1.5 1.8 2.3 2.7 3.1
BGUO 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4
BGUP 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.4 0.4

BGUQ 12.6 13.8 15.3 17.4 18.2 18.5 18.6 18.9 19.7 20.8 21.6

CIXG 414.7 472.1 527.9 533.9 531.6 541.3 569.3 600.3 628.6 666.5 741.1
CIXI 38.3 45.7 53.7 52.2 49.3 48.3 50.4 53.9 57.7 61.4 66.6
CIXH 402.5 486.3 554.5 567.4 567.5 581.1 611.6 652.5 720.1 761.5 826.0
CIXJ 143.5 119.5 96.0 80.9 78.5 79.9 85.9 93.1 68.0 71.0 76.3
CIXK 121.4 135.5 139.6 133.8 127.4 127.3 138.0 152.6 161.2 165.4 174.5
CIXL 212.5 235.8 222.5 211.5 198.9 198.6 213.5 231.9 241.9 248.5 267.4

CIXM 1 332.9 1 494.9 1 594.2 1 579.7 1 553.2 1 576.5 1 668.7 1 784.3 1 877.5 1 974.3 2 151.9



^  t ,

Consumption of fixed capital by industry group at current prices^

1988 1989

Agriculture, hunting, forestry and fishing 
Mining and quarrying 
Manufacturing
Electricity, gas and water supply 
Construction
Wholesale and retail trade; repairs: 

hotels and restaurants 
Transport and storage 
Post and telecommunications 
Financial intermediation, real estate, 

renting and business activities 
Other services^
Dwellings
Transfer costs of land and buildings

CIGH

CIGJ
CIGK

CIGL
CIGM
CIGN

CIGO
CIGP
EXCT
EXCU

1 918 2 092 2
4 830 5 325 5

12 084 12 824 13
3 399 3 697 3

835 891

4 031 4 154 4
3 045 3 329 3
2 541 2815 3

5 545 5 860 6
7 174 8 272 9
8 829 10 244 11
5 457 4 391 4

1990 
154

956

1991
2 157 
6 034

14 961
3 965 
1 111

1992
2 326 
5 995

16 182
3 991 
1 243

1993
2 453 
6 139 

18 264 
4 180 
1 370

1994
2 384 
6 033 

17715 
4 453 
1 321

1995
2 504 
6 176 

17 343 
4 844 
1 276

1996
2 689 
6 214 

16 759 
5 107 
1 230

5 349 
3 467 
3 284

5 959 
3 508 
3 532

6 654 
3 604 
3 872

6518
3 861
4 142

6 682
3 964
4 361

6 733 
4 359 
4 572

8 427
9 628 

11 953
4 163

9713 
9 697 

12 150 
2 946

11 171 
10 115
12 330 
3 431

11 254 
10 391
12 990 
3 807

10 865
11 031 
13 966
3 695

11 034 
11 697 
14 749 
4 396

Total NQAE

Consumption of fixed capital by industry group at 1995 prices^

£ million

1997
2 827 
6185 

17 174 
5 488 
1 283

1998
2 909 
6 147 

16 844 
5 681 
1 329

6 910 
4 777 
4 865

7110
4 820
5 238

11 761
12 115 
15 485
5 639

12 851 
12 703 
16712 
6 040

59 688 63 894 68 661 74 499 77 242 83 583 84 869 86 707 89 539 94 509 98 384

£ million at 1995 prices

1988 1989 1990 1991
Agriculture, hunting, forestry and fishing 
Mining and quarrying 
Manufacturing
Electricity, gas and water supply 
Construction
Wholesale and retail trade; repairs;

hotels and restaurants 
Transport and storage 
Post and telecommunications 
Financial intermediation, real estate, 

renting and business activities 
Other services^
Dwellings
Transfer costs of land and buildings

Total

CIGQ 2 377 2 395 2
CIGR 6 047 6 106 6
C I6S 16 141 16 088 15
CIGT 4 036 4 105 4
CIGU 1 156 1 154 1

CIGV 5 175 5214 5
CIGW 3 948 4 021 3
CIGX 3 189 3 439 3

CIGY 6 072 6 500 7
CIGZ 8 195 8 667 9
EXDG 11 299 11 688 12
EXDH 6 682 4810 4

CIHA 74 317 74 187 74

2 445 
6 484 

17 290 
4 280 
1 297

5 917 
3 791 
3 741

8 568
9 653 

12 490
4 176

80 132

1992 1993 1994 1995 1996 1997 1998
2511 2 504 2 507 2 504 2 531 2 539 2 508
6 686 6710 6419 6 176 5 927 5718 5 566

18 595 19 676 18 395 17 343 16 282 16 442 15 889
4 408 4 540 4 705 4 844 4 951 5 075 5 130
1 429 1 524 1 409 1 276 1 199 1 220 1 228

6 604 7 150 6 775 6 682 6 588 6615 6 608
3 842 3 942 4 066 3 964 4 224 4 470 4 373
3 956 4 073 4 205 4 361 4 558 4 760 5 039

10 164 11 557 11 408 10 865 11 049 11 306 11 840
10 266 10 880 10 949 11 031 11 250 11 423 11 702
12 901 13 258 13 626 13 966 14 349 14 727 15 112
3 640 3 857 4 123 3 695 4 061 4 661 4313

85 002 89 671 88 587 86 707 86 969 88 956 89 308

1 Differences between totals and sums of components are due to rounding.
2 Comprising sections L, M, N, O, P and Q of the SIC(92).
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Private non-finareiai 
Pubfic non-financiai corporate
Central government 
Local government

Total

1 Differences betvreen totals ar
2 Non-profit jistitutions servfig
3 Including quaskorporateris.
4 Including transfer costs of la 

the year incurred.



Consumption of fixed capital by sector at current prices^

£ million

in a n  995 prices

m

2539
5718
6442
5075
1220

m
2 508 
5566 

15889 
5130 
1228

6615 6 608 
4470 4373 
4 760 5 039

1306 
1423 
4727 
4 661

11840
11702
15112
4313

Dwellings:
Households & NPISHs^
Financial corporations 
Private non-financial corporations'
Public non-financial corporations 
Central government 
Local government

Total

Other tangible assets'
Households & NPISHs^
Financial corporations 
Private non-financial corporations^
Public non-financial corporations 
Central government 
Local government

Total

Intangible assets:
Households & NPISHs^
Financial corporations 
Private non-financial corporations^
Public non-financial corporations 
Central government 
Local government

Total

All assets:
Households & NPISHs^
Financial corporations 
Private non-financial corporations^
Public non-financial corporations 
Central government 
Local government

Total

1 Differences between totals and sums of components are due to rounding.
2 Non-profit institutions serving households.
3 Including quasi-corporations.
4 Including transfer costs of land and buildings. They are wholly written off in 

the year incurred.

1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998

CIHB 6 741 7 847 9 151 9 721 9 970 10 193 10 732 11 514 12214 12 871 13 980
BGUS — — — — — — —
CIHC 213 237 257 267 267 268 272 282 289 294 309
CIHD 164 186 198 196 188 182 191 208 213 218 227
EXFB 42 49 54 54 53 55 59 66 72 75 81
EXFC 1 669 1 925 1 719 1 715 1 672 1 632 1 736 1 896 1 961 2 027 2 115

EXCT 8 829 10 244 11 379 11 953 12 150 12 330 12 990 13 966 14 749 15 485 16712

CIHE 6 877 6 383 6 602 6 891 6 344 7 044 7312 7 342 7 977 9 044 9 479
CIHG 2 229 2015 2 292 2 660 2 948 3 304 3 164 2 804 2 667 2 742 2 978
CIHF 28 012 30 096 33 017 38 577 41 763 46 708 46 960 47 485 49 142 52 326 53 875
CIHH 5 706 6 012 5316 3 972 3 646 3 848 4 089 4 339 3 732 3 198 3 202
C IH I 3 281 3 774 4 082 4 070 3 854 3 667 3 575 3 750 3 989 4 078 4 200
CIHJ 2 588 2 913 3 134 3 128 2 950 2 947 3 041 3 263 3 499 3 662 3 799

CIHK 48 693 51 193 54 443 59 298 61 505 67 518 68 141 68 983 71 006 75 050 77 533

BGTW 57 66 79 99 114 121 121 119 116 128 143
BGTY 196 230 281 343 400 426 423 416 403 445 462
BGTX 1 729 1 955 2 236 2 516 2 744 2 830 2819 2818 2 833 2 897 2 965
BGTZ 73 75 82 94 99 117 135 166 201 247 285
BGUA 56 66 80 98 114 122 121 119 116 128 142
BGUB 57 66 80 98 114 120 121 119 114 129 141

BGUC 2 168 2 458 2 838 3 248 3 585 3 736 3 740 3 757 3 783 3 974 4 138

QWLL 13 675 14 296 15 832 16711 16 428 17 358 18 165 18 975 20 307 22 043 23 602
NHCE 2 425 2 245 2 573 3 003 3 348 3 730 3 587 3 220 3 070 3 187 3 440
NSRK 29 954 32 288 35 510 41 360 44 774 49 806 50 051 50 585 52 264 55 517 57 149
NSRM 5 943 6 273 5 596 4 262 3 933 4 147 4415 4713 4 146 3 663 3714
NSKN 3 379 3 889 4216 4 222 4 021 3 844 3 755 3 935 4 177 4 281 4 423
NSRO 4314 4 904 4 933 4 941 4 736 4 699 4 898 5 278 5 574 5818 6 055

NQAE 59 688 63 894 68 661 74 499 77 242 83 583 84 869 86 707 89 539 94 509 98 384

8 956 89308
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Publishing sampling errors for business surveys

Pam Davies
O ffice fo r N ational S tatis tics
Room D.114 
Government Buildings
Cardiff Road
NEWPORT, NP10 8XG 
Tel: 01633 812944

Introduction

Most business statistics produced by the Office for National Statistics are based on stratified random
*  *  *  »  »  *

population is divided into non-overlapping subpopuiations called strata. A random sample is selected in 

therefore subject to sampling error. This article sets out the extent to
♦ ♦ ♦

been made to extend their publication for key statistics. It highlights some of the chaltehoes that still 

available. Firstly, however, the article draws attention to the wider • *  I

4 *  •

Quality in business statistics A similar framework for non-sampling errors was developed by a
GSS task force. Examples of the measurement of such errors are

The concept of the quality of statistics is multi-faceted. A general given in Methodology Series No. 14 Measuring and improving data 
framework within which to consider quality attributes has been quality. 
developed within the European statistical system. This scheme,
developed by a working group led by Eurostat on ‘Assessing quality Sampling in business surveys 
in business statistics’, defines quality in terms of six components:

Nearly two million businesses are included on the business register
that forms the sampling frame on which a wide range of business 
statistics are based. These businesses are either registered for VAT 
purposes or have employees in a PAYE scheme. It would be a huge, 
enormously expensive and indeed impractical task to collect all the 
figures that are needed from all the businesses. Sampling techniques 
render this unnecessary. The majority of the businesses on the 
register are small and account for a small proportion of total

Within this framework, accuracy is generally considered to be a key employment and activity. On the other hand a relatively small number
of very large businesses account for a large proportion of total

The relevance of the statistical concepts;
The accuracy of the estimates;
Timeliness and punctuality in disseminating results; 
The accessibility and clarity of the information;
The comparability of the statistics; and 
Coherence.

measure of quality. The key components of accuracy are:
employment and activity.

Sampling errors; 
Non-sampling errors:

Frame errors; 
Measurement errors; 
Processing errors; 
Non-response errors; 
Model assumption errors.

A measure of size exists on the register for every business, based 
on employment or turnover. It is therefore possible to draw samples 
in a very efficient manner. Businesses are grouped into size bands. 
All the largest businesses are then included in the sample, while 
only a relatively small number of the smaller businesses need to be 
covered to get a reasonable estimate. Statistical techniques are used
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to determine the optimal balance. Most samples are rotated so as to What sampling errors mean
spread the burden of response. As a general rule, businesses with
less than ten employees are given a holiday from ONS surveys once Although sampling will often give very good indications of the true
they have participated in one. In some inquiries the smallest totals, sometimes it will be wide of the mark. If one knew the actual
businesses are not sampled at all. In such cases assumptions have figures for every business, in theory the results of all possible samples
to be made about their behaviour, which may or may not be valid. of a given design could be calculated. There would be a spread of

results around the true figure. It would depend on the Inherent variability
While sampling can give good estimates at national level for a broad figures in question and sample design. A standard measure of
range of activities, problems arise if the geographic area of interest spread is the “variance” of the estimates, the square root of which
is small or the sphere of activity very specialised. Unless the sample sampling error”. This error can itself be estimated from just one
is specially enhanced, the sampling errors associated with such small sample, the specific sample selected.
domains may be very large. Care must be taken in such cases not
to interpret the figures as if they were more reliable than they are. Under fairly general conditions, provided the sample is large enough.

statistical theory implies that the estimate derived from a specific sample
ill be accurate to within twice the sampling error 95 times out of 100....,
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Calculating sampling errors

For several of the main statistical outputs, sampling errors for levels 
have been calculated routinely and are published. However, these 
calculations are not always possible for a number of reasons. Firstly 
the necessary data (such as the probabilities of selection) may not 
be readily available within the data processing systems. Secondly 
the processing systems may not incorporate the necessary 
algorithms. Some of the samples have not been strictly random, 
and so reliable estimates of error are not possible. Errors in the 
estimates of error can also occur, rendering them implausible in some 
cases, especially for small domains.

For many surveys and variables, it is the change between two periods 
that is of most interest. Estimating the precision of the estimated 
percentage change between successive months or since the same 
period in the previous year is complex (see box). More work Is needed 
to achieve this. Other statistics are derived in a more complex way, 
and more technical work is needed before sampling errors can be 
estimated in an appropriate manner. For these reasons, publication 
has so far been mostly limited to the sampling error of levels. Those 
of changes will be added when available.

Other issues, such as the appropriate treatment of non-response 
and outliers, still present a considerable technical challenge.

Plans for publication

Details of the current status and plans for publishing sampling errors 
are given in Annex A.

Business Monitors

The prime vehicle for publication is to be Business Monitors.

Bulk. For most surveys it would not be possible to publish 
sampling errors for every estimate - this would at least double 
the size of the publication. Some level of aggregation, typically 
SIC 2-digit level, will be used.

User Requirements. For some surveys users will be interested 
mainly in the aggregated data. However for some surveys interest 

ill be at a disaggregated level, and this may be the appropriate 
level at which to publish sampling errors.

Depending on the factors above, as a minimum the sampling errors 
ill be shown. If space allows then other alternatives could also be 

shown, e.g. confidence intervals or the percentage coefficients of
variation.

Notes will also be provided to help users interpret the information on 
sampling errors. These will:

Include examples of the interpretation of confidence intervals, 
e.g. “19 out of 20 times one would expect the estimate to be 
within twice the sampling error of the true value’’.

Explain that the sampling error is itself an estimate.

Emphasise the existence of non-sampling errors which cannot 
generally be quantified.

Explain that further details are available on request including 
sampling errors for more detailed categories. A description of 
the caloulation method for sampling errors (including the 
treatment of outliers and non-response) 
on request.

also be available

Other publications

For First Releases, an estimate of the confidence interval will be
In the Business Monitors, it is proposed to have separate tables for
sampling errors at the front of the Business Monitor, typically including information only will be made available. Again, as
a technical note with an example illustrating interpretation. The ^
amount of information on sampling errors will vary according to the on request.
survey and the following factors will be taken into account:
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ANNEX A

Plan for Publication of Inquiry Sampling Errors

BSG Major Inquiry When published

AES (provisional) 
QPI

Already published annually 
October 1998

FALS
ACOP/ACOC  
Film & TV

September 1998 
September 1998 
Late summer 1998

How published Status

October 1998

1999
OTIS - annual 
O D I* annual
AES (revised)

February 1999
1997 data in February 1999
May 1999
Rewrite underw ay-available Autumn 1999 
1999 detain  2000

PRODCOM • annual

1998 data in January 2000 
June 2000 (accounting data), 
Sept 2000 (employment data)
1999 data in 2000

PRODCOM - quarterly 
QIDSS

1999 data in 2000
October 2000 (with new design)

NES publication 
Labour Market Trends Article 
Sources and Methods 
Sources and Methods

Done
MQ revising 
Done

Summary volume 
News Release

New MESAG/BSG OTIS publication 
MA4
Labour Market Trends Article 
Business Investment First Release? 
Business Monitors

Replace with ABI standard errors 
Under review
On target

M AI 4
Annual publication On target

Mid 2001 (with new design)
MW SS and STES
CSPI, EPI, IPI 
lOP

Complex and under study with MQ  
Still under development -  unlikely before 2001 
Methods study underway -  MQ reports due 

November 1999
RSI. Stocks Similar to lOP

New tables in existing publications 
New tables in existing publications 
News Release

Probably within existing publications Not yet known
Articles in Labour Market Trends Late 2000
Probably within existing publications

* to replace ACOP, ACOC and ASL
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Summary
Selected monthly indicators

seasonally adjusted unless otherwise stated

Output in constant prices
(1995 = 100 unless otherwise stated)

Gross value added at basic prices
Industrial production
Oil and gas extraction
Manufacturing
Construction
Car production (thousands)'
GB housing completions (thousands)

Domestic demand

Retail sales volume (1995 = 100)
GB new registrations of cars (’OOOs)̂  
Manufacturing:change in inventories (£m 1995 prices)

Prices & wages (12 monthly % change)

Retail prices index^
Retail prices index^ (less MIPS)^ 
Producer output prices (less FBTP)'* 
Producer input prices

1997 1998 1998
Q4

1999
Q1

1999
Q2

1999
Q3

1999
Jul

1999
Aug

1999
Sep

CGCE 106.0 108.6 109.2 109.4 110.0 # 1 « 4 4  $ 4  4

CKYW 102.1 102.8 102.5 101.8 102.5 1 1 103.2 103.5 4  ♦

CKZO 104.7 107.5 109.2 109.0 112.3 % 4 114.8 114.6 1 4

CKYY 101.7 102.1 101.2 100.9 101.2 101.5 102.0 1 4

GDQB 104.7 106.0 104.9 105.4 106.0 • 4 4  1 ..
FFAA 141.5 145.7 138.0 153.5 149.6 135.9 143.7 96.4 167.6
CTPA 180.6 168.9 39.9 40.1 41.3 15.8 15.1 4  4

EAPS 108.6 111.7 112.1 113.4 114.5 115.9 115.4 116.1 116.2
BCGT 2 157.0 2 261.6 416.2 640.9 557.2 • • 170.9 78.3 • •

DHBM -589 655 1 133 -892 -1 120 % % 4  ♦ 4  $ • •

CZBH 3.1 3.4 3.0 2.2 1.4 1.2 1.3 1.1 1.1
CDKQ 2.8 2.6 2.5 2.5 2.3 2.2 2.2 2.1 2.1
EUAA 0.2 -0.1 -0.2 -0.4 -0.5 -0.4 -0.7 -0.6 -0.3
EUAB -8.3 -9.1 -7.0 -5.4 -2.9 0.8 2.7 4.0 5.8

% Change 
Latest 3 
months 

avg over 
previous 3 

months

Foreign trade^
(1995 = 100 volumes unless otherwise stated)

UK balance on trade in goods (£ million)
Non EU balance on trade in goods {£ million) 
Non EU exports of goods (excl oil & erratics) 
Non EU imports of goods (excl oil & erratics) 
Non EU import & price index (excl oil)®
Non EU export & price index (excl oil)®

BORI -11 910 -20 765 -6  134 -7  403 -6  763 # 4 -2  164 -1 900 4  4

ENRX -7  874 -15 233 -4  548 -4  875 ^ 3 9 1 -4  650 -1 959 -1 505 -1 186
ENUA 118.2 113.0 109.6 109.9 112.1 124.5 115.7 132.2 125.5

122.4 133.8 138.4 139.8 143.6 154.8 150.1 157.9 156.4
-5.4 -5.8 -6.3 -4.3 -2.9 -1.1 -0.8 -1.5 -1.0

ENXS -2.5 -2.5 -3.0 -2.6 -2.6 -2.4 -2.0 -2.9 -2.3

Labour market and productivity 
(1995 = 100 unless otherwise stated)

UK claimant unemployment (thousands)
UK vacancies (thousands)
UK employees in manufacturing (thousands) 
Whole economy productivity 
Manufacturing productivity 
Unit wage costs - whole economy 
Unit wage costs - manufacturing

BCJD 1 586.1 1 346.9 1 323.3 1 306.7 1 291.7 1 233.8 1 233.8 1 215.0 1 209.6 -4.9
DPCB 283.6 296.3 311.9 301.4 299.6 309.2 305.5 310.7 311.5 3.2
YEJA 4 166 4 144 4 065 4 026 3 991 3 978 3 973 -0.8
LNNN 103.1 104.4 104.7 104.9 105.2 4  4 4  4 0.3
LNNX 100.0 100.5 100.9 101.9 103.4 104.4 105.0 1.2
LNNK 104.6 108.3 110.0 111.7 112.4 4  » 4  9 0.6
LNNQ 108.7 113.1 114.0 114.2 113.2 113.0 113.1 -0.2

Financial markets^

Sterling ERI (1990=100)
Average exchange rate /US $
Average exchange rate /Euro^
FTSE (100 share)
3 month inter-bank rate®
3 month interest on US Treasury bills®

Monetary conditions/government finances

MO (year on year percentage growth)
M4 (year on year percentage growth)
PSNCR (E million)2/i0
Net lending to consumers (£ million)(broader)

AJHX 100.6 103.9 100.6 101.1 104.1 103.8 103.5 103.3 104.7 -0.3
AJFA 1.64 1.66 1.68 1.63 1.61 1.60 1.57 1.61 1.62 -0.3
THAP 1.45 1.49 1.42 1.46 1.52 1.53 1.52 1.51 1.55 0.4
AJNO 4 691.3 5 632.5 5 451.7 6 051.7 6 402.6 6 250.2 6 422.8 6 210.9 6 116.9 -2.4
HSAJ 7.59 6.28 6.28 5.22 5.06 5.38 5.16 5.09 5.38
A J IA 5.36 4.53 4.53 4.47 4.83 4.82 4.71 4.98 4.82

EUAC 6.3 6.1 5.5 5.6 6.7 7.3 7.5 7.5 7.0
EUAD 11.1 9.6 8.6 7.2 6.6 3.5 3.5 4.3 2.8
RURQ 1 111 -7  028 -3  745 -5  879 5 376 -3  208 -5  296 113 1 975
RLMH 12 034 14 296 3 251 3 364 3 278 4  4 1 333 1 207 4  4 -10.0

1998
Sep

1998
Oct

1998
Nov

1998
Dec

1999
Jan

1999
Feb

1999
Mar

1999
Apr

1999
May

1999
Jun

1999
Jul

1999
Aug

1999
Sep

1999
Oct

Activity and expectations

CBI output expectations balance^ ETCU -13 -29 -27 -13 -13 -10 -8 -1 15 10 -4 17 17 12
CBl optimism balance^ ETBV 4  4 -58 4  4 4  9 -40 4  4 • • -€ 1 • • 4 5 • • 4  9 13
CBI price expectations balance ETDQ -13 -20 -31 -29 -27 -24 -23 -16 -17 -14 -15 -12 -9 -12
GB housing starts (thousands) CTOZ 14.4 13.8 15.2 14.5 15.2 16.0 14.8 15.3 14.5 14.7 14.8 14.3 • 4 4  4

New engineering orders (1995 = 100) FGWB 111.9 108.6 102.5 116.1 122.0 115.6 111.8 114.5 115.1 111.0 120.0 113.9 4  4 4  •

1 Not seasonally adjusted. See Table 5.3.
2 Not seasonally adjusted
3 MIPS: mortgage interest payments
4 FBTP ; food, beverages, tobacco and petroleum
5 All Non EU figures exclude Austria, Finland & Sweden
6 12 monthly percentage change

7 Prior to January 1999, a synthetic Euro has been calculated by geometrically 
averaging the bilateral exchange rate of the 11 Euro-area countries using "inter
nal weights" based on each country’s share of the extra Euro-area trade

8 Last Friday of the period
9 Last working day

10 Annual figures are for financial years 1997/8 and 1998/9

vN



2. UK Economic Accounts
National accounts aggregates

£ million Index numbers (1995 = 100)

At current prices Value indices at current prices Volume indices at 1995 prices Implied deflators^

Gross
Gross 

domestic 
product at 

market prices

Gross 
value added 

(GVA)at basic 
prices

Gross 
domestic 

product at 
market prices^

Gross 
Value added 

(GVA) at basic
prices

national 
disposable 
income at 

market prices

Gross 
domestic 

product at 
market prices

Annual
YBHA ABML YBEU YBEX YBFP YBEZ

1994 676 036 604 162 94.9 95.3 98.6 97.3
1995 712 548 634 066 100.0 100.0 100.0 100.0
1996 754 601 672 572 105.9 106.1 103.4 102.6
1997 803 889 713614 112.8 112.5 108.6 106.2
1998 843 725 747 544 118.4 117.9 111.3 108.5

Quarterly
4

1994 Q1 165 398 147 907 92.8 93.3 97.0 95.5

Gross 
value added 

(GVA) at basic 
prices+

GDP at market GVA at basic
prices prices

CGCE
97.4

100.0
102.5 
106.0
108.6

167 366 
169 797 
173 475

149 560 
151 770 
154 925

94.0
95.3
97.4

94.3
95.7
97.7

97.7
99.3

100.3

96.7
98.1
98.9

95.5
96.9
98.1
99.0

1995 01 
02
03
04

175 167
177 035
178 871 
181 475

156 158
157 288 
159 313 
161 307

98.3
99.4 

100.4 
101.9

98.5
99.2

100.5
101.8

99.7
99.3

100.4
100.7

99.3
99.7

100.2
100.8

99.4
99.7

100.2
100.7

1996 01 
02
03
04

184 952 
187 159 
190 011 
192 479

164 888 
166 879 
169 436 
171 369

103.8
105.1 
106.7
108.1

104.0
105.3
106.9
108.1

101.5
102.4
102.7
104.1

101.6
102.1
102.8
103.7

101.6
102.1
102.8
103.6

1997 01 
02
03
04

196 681 
198 968 
202 317 
205 923

175 041
176 607 
179 421 
182 545

110.4
111.7
113.6
115.6

110.4
111.4
113.2
115.2

106.3 
107.1
109.3 
108.6

104.8
105.7
106.8 
107.3

104.7
105.5
106.5 
107.1

1998 01 
02
03
04

207 492 
210 248
212 632
213 353

183 596 
186 396
188 423
189 129

116.5
118.0
119.4
119.8

115.8 
117.6
118.9 
119.3

110.0
110.4
113.3
111.7

107.9 
108.4
108.9 
109.0

107.8
108.4
109.1
109.2

1999 01 
02 
03

214 476 
217 002

189 223 
192 405

120.4
121.8

119.4
121.4

112.3
111.7

109.2
109.9
110.9

109.4
110.0

Percentage change, quarter on corresponding quarter of previous year^

Quarterly

YBGB
97.5

100.0
103.3
106.3 
109.1

99.0
99.7

100.2
101.1

102.2
102.9
103.8
104.2

105.3 
105.6
106.4 
107.8

108.0
108.9 
109.6
109.9

110.2
110.8

CGBV
97.9

100.0
103.4
106.2
108.6

99.1
99.5

100.3
101.1

102.4
103.1
104.0
104.3

105.5
105.6 
106.2 
107.5

107.5
108.5 
109.0 
109.3

109.2
110.3

Q1 6.0 5.7 6.0 5.7 4.8 3.7 3.6 2.2 2.0
Q2 6.2 5.5 6.2 5.5 4.8 4.4 4.6 1.7 0.9
Q3 5.5 5.3 5.5 5.3 5.2 4.9 4.9 0.6 0.4
Q4 6.3 6.1 6.3 6.1 5.4 4.7 4.9 1.7 1.0

Q1 5.9 5.6 5.9 5.6 2.8 4.0 4.2 1.9 1.4
Q2 5.8 5.2 5.8 5.2 1.6 3.1 2.9 2.6 2.2
Q3 5.3 5.0 5.3 5.0 1.1 2.1 2.1 3.1 2.8
Q4 4.6 4.1 4.6 4.1 0.4 1.9 1.7 2.6 2.4

Q1 5.6 5.6 5.6 5.6 1.8 2.3 2.2 3.2 3.3
Q2 5.7 6.1 5.7 6.1 3.1 2.4 2.5 3.2 3.6
Q3 6.2 6.4 6.2 6.4 2.3 2.6 2.6 3.6 3.7
Q4 6.1 6.2 6.1 6.2 3.4 2.9 2.9 3.1 3.2

Q1 6.3 6.2 6.3 6.2 4.7 3.1 3.0 3.0 3.0
Q2 6.3 5.8 6.3 5.8 4.6 3.5 3.3 2.6 2.4
Q3 6.5 5.9 6.5 5.9 6.4 3.9 3.6 2.5 2.1
Q4 7.0 6.5 7.0 6.5 4.3 3.5 3.4 3.5 3.1

Q1 5.5 4.9 5.5 4.9 3.5 3.0 3.0 2.6 1.9
Q2 5.7 5.5 5.7 5.5 3.1 2.6 2.7 3.1 2.7
Q3 5.1 5.0 5.1 5.0 3.7 2.0 2.4 3.0 2.6
Q4 3.6 3.6 3.6 3.6 2.9 1.6 1.9 1.9 1.7

Q1 3.4 3.1 3.4 3.1 2.1 1.2 1.5 2.0 1.6
Q2 3.2 3.2 3.2 3.2 1.2 1.4 1.5 1.7 1.7
Q3 # # s  • 4  4 1.8 • « % » 9  9

1 "Money GDP.“
2 Derived from expenditure components

3 These estimates of change are based in some cases on less rounded figures 
than in the table.

Source: Office for National Statistics; Enquiries 020 7533 5947
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UK Economic Accounts

Gross domestic product: by category of expenditure

£ million, 1995 prices

Domestic expenditure on goods and services at market prices

Final consumption expenditure Gross capital formation

House
holds

Non
profit Gross fixed

Changes
in

Acquisi
tions less 
disposals

Instit- General capital inven- of
ons ^ government formation+ tories'^ valuables Total

Exports 
of goods 

and 
services+

Total final 
expend

iture

less 
Imports 

of goods 
and 

sen/ices+

Statis
tical 

discre
pancy 

(expen
diture)

Annual

1994
1995
1996
1997
1998

ABJR 
431 462 
438 453 
454 686 
472 701 
488 505

HAYO 
15 119 
15718
15 936
16 235 
16 862

NMRY 
138 256 
140 406 
142 820 
140 824 
142 210

NPQT 
113 042 
116 360 
122 042 
131 246 
144 184

CAFU
4 836 
4512 
1 830 
3 762 
3 643

YBIM
702 855 
715 357 
737 128 
764 782 
795 937

IKBK 
184 873
202 412 
217 600 
236 283 
241 123

ABMG
887 728 
917 769 
954 728 

1 001 065 
1 037 060

IKBL
194 551 
205 221 
223 961 
244 635 
265 261

GIXS

1 581

Quarterly

Percentage change, latest quarter on corresponding quarter of previous year

1994 Q1 3.1 23.8 -0 .5 5.2
Q2 3.2 3.4 2.4 2.2
Q3 2.2 3.9 1.7 4.0
Q4 2.4 4.6 1.8 2.9

1995 Q1 1.6 4.2 2.2 1.1
Q2 1.8 4.4 1.6 4.7
Q3 1.4 3.8 1.1 3.8
Q4 1.6 3.4 1.4 2.1

1996 Q1 3.3 2.3 1.4 4.6
Q2 3.5 1.5 1.9 5.3
Q3 4.0 1.1 1.9 4.4
Q4 4.0 0.7 1.6 5.2

1997 Q1 3.2 0.7 -0 .7 3.3
Q2 4.0 1.5 -2.1 7.8
Q3 4.3 2.3 -1 .0 8.1
Q4 4.4 3.1 -1.8 10.9

1998 Q1 4.4 4.2 0.4 13.0
Q2 3.5 3.9 0.9 7.3
Q3 2.8 3.7 0.6 10.1
Q4 2.8 3.7 2.0 9.2

1999 Q1 3.6 3.6 3.3 6.2
Q2 4.0 4.0 3.5 6.8

1 Estimates given to nearest million but cannot be regarded as accurate to the 3 Quarterly alignment adjustment included in this series 
degree.

2 Non-profit making institutions serving households(NPISH).

Gross 
domestic 

product at 
market 
prices

ABMI 
693 177 
712 548 
730 767 
756 430 
773 380

1994Q1 107 104 3 730 34 117 28 524 -214 -18 173 243 44 835 218 078 47 971 170 107
Q2 107 442 3 756 34 657 27 543 1 790 -55 175 133 45 550 220 683 48 456 172 227
Q3 108 064 3 798 34 698 28 329 1 255 21 176 165 46 570 222 735 48 047 174 688
Q4 108 852 3 835 34 784 28 646 2 005 192 178 314 47 918 226 232 50 077 176 155

1995 Q1 108 835 3 888 34 884 28 849 66 18 176 540 49 705 226 245 49 297 176 948
Q2 109412 3 920 35 195 28 835 1 889 50 179 301 49 446 228 747 51 140 177 607
Q3 109 567 3 944 35 072 29 416 1 371 -67 179 303 51 230 230 533 52 097 178 436
Q4 110 639 3 966 35 255 29 260 1 186 -93 180 213 52 031 232 244 52 687 179 557

1996 Q1 112 399 3 977 35 389 30 181 934 -83 182 797 53 001 235 798 54 798 181 000
Q2 113 264 3 978 35 871 30 375 16 -49 183 455 53 799 237 254 55 315 181 939
Q3 113 909 3 986 35 740 30 719 486 -20 184 820 54 665 239 485 56 396 183 089
Q4 115 114 3 995 35 820 30 767 394 -34 186 056 56 135 242 191 57 452 184 739

1997 Q1 115 980 4 004 35 149 31 179 1 402 -15 187 699 57 345 245 044 58 288 186 756
* Q2 117 803 4 036 35 133 32 742 817 -12 190 519 58 769 249 288 60 936 — 188 352
h Q3 118 796 4 078 35 365 33 205 408 45 191 897 59 865 251 762 61 542 — 190 220
f!M

Q4 120 122 4 117 35 177 34 120 1 135 -4 194 667 60 304 254 971 63 869 — 191 102
4

% 1

• 1998 Q1 121 040 4 171 35 299 35 245 548 183 196 486 59 804 256 290 64 459 307 192 138

♦ <

Q2 121 886 4 194 35 452 35 139 1 333 23 198 027 60 530 258 557 65 910 384 193 031
Q3 122 137 4 227 35 592 36 545 1 236 171 199 908 60 896 260 804 67 179 436 194 061

• 1

Q4 123 442 4 270 35 867 37 255 526 156 201 516 59 893 261 409 67 713 454 194 150
W 
2 . 1999 Q1 125 387 4 322 36 461 37 419 302 74 203 965 59 083 263 048 68 782 298 194 564
T  1

h Q2 126 748 4 363 36 700 37 531 -1 189 149 204 302 60 341 264 643 69 098 257 195 802

3.1 6.5 3.8 4.3 3.7
3.8 9.6 5.0 7.1 4.4
3.3 9.9 4.6 3.8 4.8
3.5 11.0 5.0 6.4 4.6

1.9 10.9 3.7 2.8 4.0
2.4 8.6 3.7 5.5 3.1
1.8 10.0 3.5 8.4 2.1
1.1 8.6 2.7 5.2 1.9

3.5 6.6 4.2 11.2 2.3
2.3 8.8 3.7 8.2 2.4
3.1 6.7 3.9 8.3 2.6
3.2 7.9 4.3 9.0 2.9

2.7 8.2 3.9 6.4 3.2
3.9 9.2 5.1 10.2 3.5
3.8 9.5 5.1 9.1 3.9
4.6 7.4 5.3 11.2 3.4

4.7 4.3 4.6 10.6 2.9
3.9 3.0 3.7 8.2 2.5
4.2 1.7 3.6 9.2 2.0
3.5 -0 .7 2.5 6.0 1.6

3.8 -1.2 2.6 6.7 1.3
3.2 -0.3 2.4 4.8 1.4

Source: Office for National Statistics: Enquiries 020 7533 5947
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Gross Domestic Product: by category of expenditure
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UK Economic Accounts

Gross domestic product and shares of income and expenditure

Percentage share of gross final expenditure Percentage share of GDP by category of income

Gross 
domestic 

product at 
market 
prices

Final consumption 
expenditure

Gross final 
expenditure

Household 
and NPISH

General
govern

-ment

Gross
capital

formation

Exports 
of goods 

and 
services

Gross operating surplus

Corporat
ions1

Compensation
Other^ of employees Mixed income

Taxes on 
production 

and Imports

Annual
YBHA

1995 712 548
1996 754 601
1997 803 889
1998 843 725

Quarterly

1995 Q1 175 167

ABMF
917 769 
979 093 

1 032 711 
1 074 713

IHXI
49.5
49.6
50.0
50.7

IHXJ IHXK IHXL IHXM IHXO
15.3 13.1 22.1 23.6 3.5
14.9 13.0 22.5 24.3 3.6
14.3 13.4 22.2 23.9 3.8
14.3 14.1 20.9 23.0 3.4

IHXP
54.1
53.6
53.8
54.9

IHXR
13.1
13.0
13.3
13.5

177 035
178 871 
181 475

223 486 
227 874 
231 648 
234 761

1996 Q1 
Q2 
Q3 
Q4

184 952 
187 159 
190 011 
192 479

240 703 
243 499 
246 132 
248 759

1997 Q1 
Q2 
Q3 
Q4

196 681 
198 968 
202 317 
205 923

252 485 
256 086 
259 565 
264 575

1998 Q1 
Q2 
Q3 
Q4

207 492 
210 248
212 632
213 353

264 764 
267 964
270 700
271 285

1999 Q1 
Q2

214 476 
217 002

273 247 
275 940

49.9 15.7 12.4 22.0 23.7 3.4 54.3 5.6 12.9
49.6 15.2 13.5 21.7 23.0 3.8 54.2 5.7 13.3
49.2 15.1 13.6 22.1 24.3 2.8 54.1 5.7 13.1
49.3 15.2 13.0 22.5 23.6 3.9 53.7 5.6 13.2

49.4 15.2 13.0 22.4 23.6 4.1 53.7 5.6 13.0
49.4 14.9 13.2 22.5 24.3 3.5 53.7 5.5 13.0
49.6 14.8 13.1 22.4 24.6 3.5 53.4 5.5 13.0
49.9 14.8 12.6 22.6 24.5 3.3 53.6 5.4 13.1

49.9 14.4 13.3 22.4 24.6 3.3 53.6 5.2 13.2
50.0 14.4 13.3 22.3 23.4 4.2 53.9 5.3 13.4
50.2 14.3 13.3 22.2 23.4 4.2 53.8 5.1 13.4
50.1 14.1 13.8 21.9 24.2 3.4 53.8 5.1 13.4

50.7 14.2 13.8 21.2 23.8 3.1 54.4 5.1 13.5
50.6 14.3 13.9 21.1 23.9 2.8 54.7 5.1 13.5
50.3 14.3 14.5 20.9 23.2 3.2 55.0 5.1 13.4
51.2 14.3 14.3 20.2 21.2 4.5 55.6 5.2 13.5

51.7 14.3 14.2 19.8 21.0 3.7 56.4 5.2 13.6
51.9 14.3 13.7 20.1 21.1 3.5 56.3 5.2 13.7

1 Non-financial and financial corporations
2 Gross operating surplus of General government, and Households and 

NPISH plus the adjustment for financial services.

Source: Office for National Statistics; Enquiries 020 7533 5947

Income, product and spending per head

At current prices At 1995 prices

Gross national 
income at market

prices

Gross domestic 
product at market

prices

Household and NPISH 
final consumption 

expenditure

Households’
gross

disposable
income

Gross domestic 
product at market

prices

Household and NPISH 
final consumption 

expenditure

Real
households'
disposable

income

Annual

1996
1997
1998

IHXS
12 905
13 768
14 457

IHXT
12 832
13 623
14 258

IHXU 
8 255 
8 761 
9213

IHXV
8 865
9 400 
9 564

IHXW
12 428 
12819
13 070

IHXX
8 004 
8 286 
8 540

IHXY 
8 595 
8 887 
8 867

Quarterly

1996 Q1 
Q2 
Q3 
Q4

3 165 
3 217 
3 233 
3 290

3 149 
3 184 
3 230 
3 269

2 023 
2 048 
2 075 
2 109

2 195 
2 208 
2 218 
2 244

3 082 
3 096 
3 112 
3 138

1 982
1 995
2 004 
2 023

2 109 
2 168 
2 151 
2 167

1997 Q1 
Q2 
Q3 
Q4

3 374 
3 412 
3 474 
3 508

3 337 
3 373 
3 427 
3 486

2 138 
2 170 
2 208 
2 245

2 303 
2 346 
2 367 
2 384

3 169 
3 193 
3 222 
3 235

2 036 
2 066 
2 081 
2 103

2 125 
2 258 
2 230 
2 274

1998 Q1 
Q2 
Q3 
Q4

3 547 
3 584 
3 663 
3 663

3 510 
3 554 
3 592 
3 602

2 272 
2 294 
2 302 
2 345

2 367 
2 378 
2 383 
2 436

3 250 
3 263 
3 279 
3 278

2 118 
2 131 
2 135 
2 156

2 087 
2 274 
2 207 
2 299

1999 Q1 
Q2

3 645 
3 666

3 619 
3 659

2 385 
2 414

2 428 
2 503

3 283 
3 302

2 189 
2 211

2 101 
2 364

Source: Office for National Statistics: Enquiries 020 7533 5947
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UK Economic Accounts

Households^ disposable income and consumption

£ million, current prices £ million, 1995 prices

Annual

1996
1997
1998

Households’ 
income 

before tax
Gross

households’
disposable

income^

Adjustment 
for the 

change in net 
equity of 

households in 
pension funds

Households'
Total

resources

Households’
final

consumption
expenditure

Households’ 
saving ratio^ 

(percentage)+

Real
households’
disposable
income+^

Household
final

consumption
expenditure+

Real 
households’ 

disposable 
income at 

1995 prices 
(1995=100)Total

of which: 
Wages and 

salaries

GOUT ROYJ RPHQ RPQJ RPQK RPQM NRJS NRJR NPSP OSXR
749 007 351 547 521 281 14 824 536 105 485 418 9.5 505 392 470 622

W/\0

788 914 375 643 554 641 15 692 570 333 517 032 9.3 524 501 488 999 in ft 1
824 655 401 634 565 935 16 567 582 502 545 124 6.4 524 660 505 367

IUO. I 
106.1

Quarterly

1996 Q1 
Q2 
Q3 
Q4

183 732
184 559 
191 301 
189415

86 312
87 330
88 200 
89 705

128 897
129 754
130 502 
132 128

4 167 
3 371 
3 486 
3 800

133 064 
133 125 
133 988 
135 928

118 789 
120 356 
122 079 
124 194

126 271 
126 389 
126 022 
126 710

116 376
117 242 
117 895 
119 109

102.1
102.2
101.9
102.5

1997 Q1 
Q2 
Q3 
Q4

193 218 
196 822 
198 460 
200 414

91 628
93 159
94 624 
96 232

135 700
138 373
139 737
140 831

3 776
4 780 
4 141 
2 995

139 476 
143 153 
143 878 
143 826

126 022 
127 984 
130 367 
132 659

129 192 
131 723 
131 699 
131 887

119999
121 871
122 891 
124 238

104.5
106.5
106.5 
106.7

1998 Q1 
Q2 
Q3 
Q4

203 898
204 684 
206 125 
209 948

98 149
99 564 

101 188 
102 733

139 948
140 657
141 033 
144 297

4 299 
3 733
3 822
4 713

144 247 
144 390 
144 855 
149 010

134 316
135 683
136 253 
138 872

130 461 
130 702 
130 797 
132 700

125 211
126 080
126 364
127 712

105.5
105.7
105.8 
107.3

1999 Q1 
Q2

210 894 
216 887

104 642
105 846

143 898 
148412

4 657
5 047

148 555 
153 459

141 313 
143 177

132 082 
135 905

129 709 
131 111

106.5
109.9

1 All households series include also Non-Profit Institutions Serving House- 
hotds(NPISH).

2 Total household income less payments of Income tax and other taxes, social 
contributions and other current transfers.

3 Households saving as a percentage of Total resources; this is the sum of Gross 
household disposable income and the Adjustment for the change in net equity 
of households in pension funds (D.8).

4 Gross household disposable income revalued by the implied Household and 
NPISH final consumption expenditure deflator (1995 = 100).

Sources: Office for National Statistics; Enquiries Column 1 020 7533 6005;
Columns 2-5.7,8,10 020 7533 6027; Columns 6.9 020 7533 6000

Household final consumption expenditure at constant 1995 prices^^

£ million

Annual

1996
1997
1998

Durable goods Non-durable goods Sen/ices House-

Food Rent,
nolu
final

(house Cloth water & Trans Finan consump
Other hold Alcohol in g s Energy sewe port & cial Other tion

Vehi dura expend & foot prod Other rage Cater communi serv serv expend
Total cles bles Total iture) tobacco wear ucts goods Total charges ing cation ices ices iture

AEIV CCBJ ABZD ABZT CCBM FCCA FCCB CCBS ABZP ABPE ABRI CCHS ABPD CEGM ABPC ABPF
42 701 22 673 20 028 202 340 50 931 38 007 29 773 28 210 55419 209 645 60 344 39 704 42 188 18 034 49 375 454 686
47 953 24 680 23 273 206 987 51 786 37 533 31 076 27 427 59165 217 761 60 934 40 399 43 387 19516 53 525 472 701
51 074 25 953 25 121 210 079 51 972 36 378 31 734 27 561 62 434 227 352 61 595 42 927 46 119 19 968 56 743 488 505

Quarterly

AEIW CCBX ABZE ABZU CCCA FCCD FCCE CCCG ABZQ ABJX ABRJ CCUU ABJZ CEGN ABKR
1996 Q1 10 270 5410 4 860 49 827 12 544 9 451 7 281 7 040 13511 52 302 15 024 9 853 10 522 4 543 12 360

Q2 10 830 5 894 4 936 50 399 12 461 9610 7 433 7214 13 681 52 035 15 102 9 942 10 497 4 443 12 051
Q3 10 670 5 623 5 047 50 863 12 923 9 445 7 526 6 944 14 025 52 376 15 113 9 959 10 606 4 454 12 244
Q4 10 931 5 746 5 185 51 251 13 003 9 501 7 533 7 012 14 202 52 932 15 105 9 950 10 563 4 594 12 720

1997 Q1 10 931 5 449 5 482 51 523 12 972 9 528 7 621 6 929 14 473 53 526 15 135 9 980 10 604 4 686 13 121
Q2 11 805 6 044 5 761 51 688 12 935 9411 7 736 6 928 14 678 54 310 15211 10013 10 892 4 848 13 346
Q3 12 380 6 468 5912 51 561 12 750 9 367 7 769 6 740 14 935 54 855 15 266 10 236 10 934 4 947 13 472
Q4 12 837 6 719 6 118 52 215 13 129 9 227 7 950 6 830 15 079 55 070 15 322 10 170 10 957 5 035 13 586

1998 Q1 12 772 6 645 6 127 52 399 12 955 9 237 7 875 6 829 15 503 55 869 15 378 10 308 11 324 4 876 13 983
Q2 12 654 6 420 6 234 52 879 13 143 9 152 7 881 7015 15 688 56 353 15 378 10 537 11 358 5 090 13 990
Q3 12 726 6 371 6 355 52 377 13 007 9 031 7 990 6 787 15 562 57 034 15 396 10917 11 475 5012 14 234
Q4 12 922 6 517 6 405 52 424 12 867 8 958 7 988 6 930 15 681 58 096 15 443 11 165 11 962 4 990 14 536

1999 01 13 572 6 951 6 621 52 802 12 888 8 971 8 239 6 690 16014 59 013 15516 11 392 12 120 5 304 14 681
Q2 13 961 7 257 6 704 53 548 13 240 8 901 8318 6 844 16 245 59 239 15 582 11 676 12 161 5 036 14 784

ABJR
112 399 
113264
113 909 
115 114

115 980
117 803
118 796 120 122
121 040 
121 886
122 137
123 442

125 387
126 748

1 Estimates are given to the nearest £ million but cannot be regarded as accu 
rate to this degree.

2 More detailed estimates of Household Final Consumption Expenditure, ex
pressed in both current and constant prices and both unadjusted and seasonal
ly adjusted appear in the ONS publication Consumer Trends.

Source: Office for National Statistics; Enquiries 020 7533 6000

n

70

68

6C -
59 - 
58 -  
57 - 
56 - 
55 -  
54 - 
53 -  
52 -  
51 -  
50 -  
49 - 
48 - 
47 -  
46 -  
45 -  
44 -  

43 -  

42 -

4t -  

<  -  
39 -  
3B -  
37 ^

1 —



ioai
102i
101.9
loas

104.5
106.5
106.5
106.7

105.5
105.7
105.8 
107.3

106.5
109.9

l̂e sum of Gross 
ige in net equity

Household and

Household's Disposable Income and Consumption
Proportion of Households'Income before tax 
(Current Prices). per cent

-  70

-  68

72

-  66

-  64

62

75336005: 
902075336000

ther
efv-
ces

JPC
375
525
743

£m iion

House
hold
final

consump
tion

eicpend-
iture

abpf
454686 
472 70 
488 505

^  ABJR 
^  112399
360
051
244
720

121
3A6
472
586

983
990
234
536

1132^

1151'̂

i s |

121527
122 S
123^^

125382



UK Economic Accounts

Gross fixed capitai formation

£ milHon, 1995 prices

Analysis by sector Analysis by asset

Public corporations^ Private sector

Business
investment 1

General
government NHS trusts

Transfer 
costs of 

non-produc- 
ed assets Dwellings

Transfer 
costs of 

non-produc- 
ed assets Total+

Transport
equipment

Other
machinery

and
equipment Dwellings

Other
building

and
structures^

Intangible
fixed

assets

Annual

1994
1995
1996
1997
1998

NPEL
70 947 
76 437 
83 195 
93 006 

104 602

DLWF 
15 255 
14 005 
10 891 
9 691 

10 483

DFTI
1 704 
1 786 
1 467 
1 238 
1 364

DLWH
355
126
151
327
233

DFEA
19 076
18 784
19 903
20 824 
22 086

DLWI
5 705
5 222
6 435 
6 160 
5416

NPQT
113 042 
116 360 
122 042 
131 246 
144 184

DLWL 
11 927 
11 055
11 777
12 982 
14 266

DLWO 
38 171 
44 464 
49 124 
54 241 
61 616

DFEG
22 267
21 588
22 154
22 669
23 798

DLWT 
37 046 
35 314 
34 825 
37 251 
39 929

EQDO 
3 631
3 939
4 162 
4 103 
4 575

Quarterly

Q1 17618 4 207 311 100 4 973 1 315 28 524 3414 9 023 5 852 9 349 886
Q2 17 190 3 726 492 91 4 586 1 458 27 543 2 533 9 455 5 332 9 321 902
Q3 17 892 3 631 454 92 4 778 1 482 28 329 2 862 9 753 5 530 9 267 917
Q4 18 247 3 691 447 72 4 739 1 450 28 646 3 118 9 940 5 553 9 109 926

Q1 18 100 3 735 433 61 4 966 1 554 28 849 2 791 10 430 5 688 8 995 945
Q2 18 750 3 456 482 17 4 830 1 300 28 835 2 843 10 809 5512 8 704 967
Q3 19 795 3 321 441 27 4 560 1 272 29416 2 747 11 673 5 169 8 875 952
Q4 19 792 3 493 430 21 4 428 1 096 29 260 2 674 11 552 5219 8 740 1 075

Q1 20 902 2 995 419 9 4 620 1 236 30 181 2 653 12 354 5 166 8 937 1 071
Q2 20 568 3217 368 42 4 909 1 271 30 375 3 146 12015 5 536 8 666 1 012
Q3 20 877 2 839 341 39 5 044 1 579 30 719 2 941 12 407 5 641 8 678 1 052
Q4 20 848 1 840 339 61 5 330 2 349 30 767 3 037 12 348 5811 8 544 1 027

01 21 784 2 678 296 78 5 126 1 217 31 179 3 153 12 589 5 669 8712 1 056
Q2 23 148 2 054 299 86 5 119 2 036 32 742 3315 13 404 5 567 9 364 1 092
Q3 23 673 2 388 334 82 5212 1 516 33 205 3 193 14 003 5 633 9 385 991
Q4 24 401 2 571 309 81 5 367 1 391 34 120 3 321 14 245 5 800 9 790 964

01 25 135 2 616 443 51 5 656 1 344 35 245 3 581 14 848 6 073 9 690 1 053
02 25 164 2 293 308 62 5817 1 495 35 139 3 505 14 998 6 259 9 238 1 139
0 3 26 547 2 729 309 63 5 481 1 416 36 545 3 531 15 496 5 933 10 373 1 212
Q4 27 756 2 845 304 57 5 132 1 161 37 255 3 649 16 274 5 533 10 628 1 171

01 27 825 2 591 367 82 5 290 1 264 37 419 3812 16 228 5 695 10 531 1 153
02 28 061 2 462 357 72 5 396 1 182 37 531 3816 16 332 5 804 10 662 917

Percentage change, latest quarter on corresponding quarter o f previous year

1994 Q1 1.4 -0 .3 80.8 19.7 26.1 5.2 16.3 -0 .5 13.1 2.1 -5 .6
Q2 2.2 -0 .6 69.7 -2 .5 10.5 2.2 11.0 1.7 -1 .9 3.9 0.7
Q3 5.3 -2 .0 39.7 0.9 6.9 4.0 6.0 5.6 2.9 4.7 -1 .5
Q4 5.8 9.4 35.0 -0 .4 -30.0 2.9 16.7 6.2 0.9 -2.1 1.6

1995 Q1 2.7 -11.2 39.2 -0.1 18.2 1.1 -18.2 15.6 -2 .8 -3 .8 6.7
Q2 9.1 -7 .2 -2 .0 5.3 -10.8 4.7 12.2 14.3 3.4 -6 .6 7.2
Q3 10.6 -8 .5 -2 .9 -4 .6 -14.2 3.8 -4 .0 19.7 -6 .5 -4 .2 3.8
Q4 8.5 -5 .4 -3 .8 -6 .6 -24.4 2.1 -14.2 16.2 -6 .0 -4.1 16.1

1996 Q1 15.5 -19.8 -3 .2 -7 .0 -20.5 4.6 -4 .9 18.4 -9 .2 -0 .6 13.3
Q2 9.7 -6 .9 -23 .7 1.6 -2 .2 5.3 10.7 11.2 0.4 -0.4 4.7
Q3 5.5 -14.5 -22.7 10.6 24.1 4.4 7.1 6.3 9.1 -2 ,2 10.5
Q4 5.3 -47.3 -21.2 20.4 + 5.2 13.6 6.9 11.3 -2 .2 -4 .5

1997 Q1 4.2 -10.6 -29.4 11.0 -1 .5 3.3 18.8 1.9 9.7 -2 .5 -1.4
Q2 12.5 -36.2 -18.8 4.3 60.2 7.8 5.4 11.6 0.6 8.1 7.9
Q3 13.4 -15.9 -2.1 3.3 -4 .0 8.1 8.6 12.9 -0.1 8.1 -5 .8
Q4 17.0 39.7 -8 .8 0.7 -40.8 10.9 9.4 15.4 -0 ,2 14.6 -6.1

1998 Q1 15.4 -2 .3 49.7 10.3 10.4 13.0 13.6 17.9 7.1 11.2 -0.3
Q2 8.7 11.6 3.0 13.6 -26.6 7.3 5.7 11.9 12.4 -1 .3 4.3
Q3 12.1 14.3 -7 .5 5.2 -6 .6 10.1 10.6 10.7 5.3 10.5 22.3
Q4 13.7 10.7 -1 .6 -4.4 -16.5 9.2 9.9 14,2 -4 ,6 8.6 21.5

1999 Q1 10.7 -1 .0 -17.2 -6 .5 -6 .0 6.2 6.5 9.3 -6 .2 8.7 9.5
Q2 11.5 7.4 15.9 -7 .2 -20.9 6.8 8.9 8.9 -7 .3 15.4 -19.5

1 Not including dwellings and costs associated with the transfer of ownership 2 Remaining investment by public non-financial corporations is included within
of non-produced assets. business investment.

3 Including costs associated with transfer of ownership of non-produced assets.
Source: Office for National Statistics: Enquiries 020 7533 6010
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Gross fixed capital formation-by sector £ million 1995 prices
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UK Economic Accounts

Gross value added at constant 1995 basic prices, by category of output^

1995= 100
Production Service industries

Distri-
Agric
ulture,

forestry,
and

fishing

Mining & 
quarrying 

inc oil 
& gas 

extraction
Manu

facturing

Elec
tricity 

gas and 
water 

supply Total
Const
ruction

bution
hotels

and
catering;

repairs

Transport 
storage 

and comm
unication

Business
services

and
finance

Govern
ment and 

other 
services

1995 Weights^ 18 25 216 25 266 52 146 82 211 225

GDOA CKYX CKYY CKYZ CKYW GDQB GDQE GDQH GDQN GOOD1994 100.0 96.8 98.5 97.8 98.3 100.8 98.2 94.3 95 7 07
1995 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

^ / .O 
100 0

1996 102.0 103.3 100.4 105.3 101.1 101.5 103.2 104.2 104 4 109 n
1997 103.5 102.1 101.7 105.7 102.1 104.7 106.5 113.4 1112
1998 102.6 104.4 102.1 107,5 102.8 106.0 108.6 120.8

i l l *
117.1

1 vO«0
105.7

Quarterly

1994 Q1 98.9 94.7 96.5 96.8 96.3 99.8 97.3 88.9 93.3 96 8Q2 98.4 98.3 98.0 98.3 98.1 100.7 97.7 93.5 94.9 97 5Q3 100.7 97.2 99.3 97.9 98.9 100.9 98.8 95.8 97.1 98 1Q4 101.9 97.2 100.3 98.0 99.8 101.8 99.1 99.0 97.6 98.7

1995 Q1 99.5 100.7 99.6 98.7 99.6 100.5 100.2 98.6 98.8 99 4Q2 99.9 99.2 100.1 99.9 100.0 99.8 99.2 99.6 99.4 99 9Q3 99.8 99.3 100.2 100.2 100.2 99.5 99.5 100.6 100.7 100 1Q4 100.8 100.9 100.1 101.2 100.2 100.2 101.1 101.2 101.0 100.6

1996 Q1 104.9 102.2 100.4 104.7 101.0 100.5 101.2 103.0 102.9 101 2
Q2 99.7 103.6 99.9 105.9 100.8 100.6 103.2 103.2 104.0 101 6
Q3 101.8 104.2 100.3 105.8 101.2 101.6 103.9 104.2 104.7 102.2Q4 101.4 103.4 100.9 104.8 101.5 103.2 104.6 106.6 105.9 102.9

1997 Q1 103.1 101.8 101.7 104.2 102.0 103.5 105.0 109.7 108.4 102.8
Q2 104.1 102.2 101.4 105.9 101.9 104.7 106.5 111.6 110.3 103.1
Q3 103.4 104.2 101.9 107.0 102.6 104.4 106.9 114.7 112.4 103.8
Q4 103.4 100.3 101.8 105.5 102.0 106.3 107.8 117.5 113.5 104.3

1998 Q1 103.0 100.3 102.2 103.8 102.2 109.0 108.4 118.0 114.8 104.9
Q2 102.7 105.5 102.5 107.6 103.3 105.3 108.0 119.1 116.8 105.5
Q3 102.4 105.9 102.4 109.0 103.4 105.1 108.8 122.0 118.2 105.9
Q4 102.1 105.8 101.2 109.6 102.5 104.9 109.1 124.1 118.4 106.4

1999 Q1 103.4 105.3 100.9 106.6 101.8 105.4 109.7 125.5 118.6 106.7
Q2 102.4 107.8 101.2 108.2 102.5 106.0 110.0 128.2 119.3 106.9
Q3 e 1 111.0 4 4 9 •

Percentage change, latest quarter on corresponding quarter of last year

1994 01 -4 .3 20.0 2.6 5.9 4.3 3.3 5.5 3.5 4.2 2.4
Q2 -1 .8 23.0 4.3 3.5 6.1 4.4 4.5 8.0 5.0 2.6
Q3 -0 .3 13.0 5.8 -1 .2 5.8 4.2 4.9 8.7 6.5 2.5
Q4 1.6 5.8 6.3 -3 .5 5.4 3.4 5.0 11.5 6.4 2.3

1995 01 0.6 6.3 3.2 2.0 3.4 0.7 3.0 10.9 5.9 2.7
02 1.5 0.9 2.1 1.6 1.9 -0 .9 1.5 6.5 4.7 2.5
03 -0 .9 2.2 0.9 2.3 1.3 -1 .4 0.7 5.0 3.7 2.0
Q4 -1 .1 3.8 -0 .2 3.3 0.4 -1 .6 2.0 2.2 3.5 1.9

1996 01 5.4 1.5 0.8 6.1 1.4 0.0 1.0 4.5 4.1 1.8
02 -0 .2 4.4 -0 .2 6.0 0.8 0.8 4.0 3.6 4.6 1.7
03 2.0 4.9 0.1 5.6 1.0 2.1 4.4 3.6 4.0 2.1
Q4 0.6 2.5 0.8 3.6 1.3 3.0 3.5 5.3 4.9 2.3

1997 01 -1 .7 -0 .4 1.3 -0 .5 1.0 3.0 3.8 6.5 5.3 1.6
02 4.4 -1 .4 1.5 0.0 1.1 4.1 3.2 8.1 6.1 1.5
03 1.6 0.0 1.6 1.1 1.4 2.8 2.9 10.1 7.4 1.6
04 2.0 -3 .0 0.9 0.7 0.5 3.0 3.1 10.2 7.2 1.4

1998 01 -0.1 -1 .5 0.5 -0 .4 0.2 5.3 3.2 7.6 5.9 2.0
02 -1 .3 3.2 1.1 1.6 1.4 0.6 1.4 6.7 5.9 2.3
03 -1 .0 1.6 0.5 1.9 0.8 0.7 1.8 6.4 5.2 2.0
04 -1 .3 5.5 -0 .6 3.9 0.5 -1 .3 1.2 5.6 4.3 2.0

1999 01 0.4 5.0 -1 .3 2.7 -0.4 -3 .3 1.2 6.4 3.3 1.7
02 -0 .3 2.2 -1 .3 0.6 -0 .8 0.7 1.9 7.6 2.1 1.3
03 4 # $ 4 e 4 » % 2.0 # • 4 4 9 9

Total

664

GDQS
96.8

100.0
103.3
107.8
111.8

94.8
96.2
97.7
98.5

99.3
99.5

100.2
100.9

102.0
102.9
103.6
104.7

105.9
107.2
108.6
109.6

110.5
111.3
112.4 
113.0

113.5
114.2
115.3

3.8
4.5
5.1
5.3

4.7
3.4 
2.6
2.4

2.7
3.4
3.4
3.8

3.8
4.2
4.8
4.7

4.3
3.8
3.5
3.1

2.7
2.6
2.6

Gross 
value 

added 
at basic 

prices

1000

CGCE
97.4

100.0
102.5
106.0
108.6

95.5
96.9
98.1
99.0

99.4
99.7

100.2
100.7

101.6
102.1
102.8
103.6

104.7
105.5
106.5
107.1

107.8
108.4
109.1
109.2

109.4
110.0

3.7
4.5
4.9
5.0

4.1
2.9
2.1
1.7

2.2
2.4
2.6
2.9

3.1
3.3
3.6
3.4

3.0
2.7
2.4
2.0

1.5
1.5

1 Estimates cannot be regarded as accurate to the last digit shown.
2 Weights may not sum to the totals due to rounding.

3 Components of output are valued at basic prices, which excludes taxes and 
subsidies on production

Sources: Office for National Statistics; 
Enquiries Columns 1-11 020 7533 5969;

Column 12 020 7533 5947
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UK Economic Accounts

Index numbers of gross value added at basic prices: 
service industries

1995= 100
Distribution hotels Transport, storage 

and catering; repairs and communication Business services and finance Government and other services

1995 weights

Motor 
trades; 

wholesale 
and retail Hotels and Transport Post and Financial

Real
estate,
renting

and
trade: restauran and telecommu intermedi business

repairs ts storage nication ation^ activities

117 29 54 29 67 111

Lettings
and

dwellings

Health and
. social

PAD’ Education work
Other Total

services^ FISIM^'^ services

72 61 56 65 43 ■40 664

Annual

1994
1995
1996
1997
1998

GDQC
97.5

100.0
103.4
107.3
109.6

GDQD
101.2
100.0
102.4 
103.6
104.5

GDQF
96.3

100.0
100.7
106.5
112.6

GDQG
90.7

100.0
110.8
126.2
136.1

GDQI
97.3

100.0
104.3
109.9
112.7

GDQK
93.5

100.0
106.8
117.6
127.3

GDQL
97.8

100.0
101.4
103.5 
106.3

GDQO
101.3
100.0
98.5
96.7
96.0

GDQP
98.7

100.0
101.6
103.0
103.8

GDQQ
95.0

100.0
104.4
108.3
112.0

GDQR
95.7

100.0
103.7
106.7 
112.2

GDQJ
95.8

100.0
105.5
112.8
118.9

GDQS
96.8

100.0
103.3
107.8
111.8

Quarterly

1995 Q1 
Q2 
Q3 
Q4

99.3
99.1
99.8

101.8

103.8
99.4
98.7
98.2

100.2
100.3
100.2
99.3

95.7
98.2

101.4
104.7

98.4
99.8

100.8
101.1

98.7
98.9

100.8
101.7

99.3
99.9

100.3
100.4

100.9
100.0
99.7
99.4

100.0
99.8

100.0
100.2

98.0
99.6

100.4
102.0

98.7
100.2
100.3
100.9

98.7
99.5

100.1
101.7

99.3
99.5

100.2
100.9

1996 Q1 
Q2 
Q3 
Q4

101.6
102.9
104.4
104.8

99.6
104.6
101.8
103.8

101.0
100.3 
100.1
101.4

106.8
108.5
111.8
116.3

103.7
103.2 
104.0
106.3

104.0
106.5
107.8
108.8

100.6
101.1
101.7
102.2

98.8
98.8 
98.4 
98.0

100.8
101.3
101.9
102.6

103.0 
103.9 
104.7
106.1

102.7
102.6
104.2
105.3

103.2
104.2 
106.5 
107.9

102.0
102.9
103.6
104.7

1997 Q1 
Q2 
Q3 
Q4

105.7
107.2
107.5
108.6

102.2
103.3
104.2
104.5

104.2
104.1
106.9
110.7

119.8
125.4
129.2
130.2

106.6
109.6
110.5
112.6

113.3
116.4
119.4 
121.1

102.7
103.1
103.6
104.4

97.2 
96.9 
96.6
96.2

102.4
102.9
103.3
103.2

106.9
107.7
108.8 
109.7

105.3
105.2
107.2
109.2

108.6
113.1
112.9
116.6

105.9
107.2
108.6
109.6

1998 Q1 
Q2 
Q3 
Q4

109.5
109.1
109.8
110.0

104.1
103.5 
104.8
105.5

111.1
111.7
113.5
113.9

130.7
132.8 
137.7 
143.2

112.5
113.1
113.3
111.7

123.5
126.7
129.7 
129.4

105.1
105.9
106.7
107.7

96.1
96.2 
96.0 
95.9

103.4
103.6
103.9
104.3

110.3
111.6
112.5
113.6

111.2
111.9
112.7
113.1

117.5
118.4
121.2
118.7

110.5
111.3
112.4 
113.0

1999 Q1 
Q2 
Q3

110.6
111.0

105.9 
106.1 

• «

114.9 
116.2 

• 9

145.0
150.4

f  1

112.3 
112.2 

9 •

129.7
130.7 

♦  #

108.0 
108.8 

# 9

96.1
96.2

4  9

104.6
104.7

9  9

114.7
115.3

9  9

112.8 
112.6 

t  9

120.0 
120.2 

9  4

113.5
114.2
115.3

Percentage change, quarter on corresponding quarter of previous year

Quarterly

1995 Q1 
Q2 
Q3 
Q4

10.3
10.0
10.5
10.4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2 
Q3

10.9
13.3

$ t • • • •

Public administration and national defence: compulsory social security 
Comprising sections O. and P of the SIC(92).
Comprises section J of the SIC(92). This covers activities of institutions 
such as banks, building societies, securities dealers, insurance companies 
and pension funds. It also covers institutions whose activities are closely re
lated to financial intermediation but do not cover financial intermediation 
themselves. For example fund managers and insurance brokers.

The weight and proxy series for financial intermediation are calculated before 
the deduction of interest receipts and payments to provide a better indication of 
the underlying activity for this section (see note 3). However, this overstates the 
contribution to GDP because interest flows should be treated as transfer pay
ments rather than final consumption. The financial services adjustment, which 
has a negative weight, corrects for this.
Financial Intermediation Services Indirectly Measured.

Source: Office for National Statistics: Enquiries 020 7533 5969
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106.5
107.9

108.6 
113.1
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116.6
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110.5
111.3
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113.0
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UK Economic Accounts

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Summary capital accounts and net lending/net borrowing

£ million
Non-financial corporations Financial corporations

General Government
Net

Gross
saving^

Capital
transfers

(net
receipts)

Gross
capital

formation^

acquisition
of

non-financ
ial assets

Gross
saving^

Capital
transfers

(net
receipts)

Gross
capital

formation^
Annual

RPJV GZQW RQBZ RQAX RPPS GZQE RPYP
1995 71 810 4 882 68 514 301 13 534 4 984
1996 81 354 3 599 74 481 117 11 474 5212
1997 82 843 2 459 85 293 195 11 803 5 087
1998 83 288 1 709 93 769 200 17 342 — 7 536

Quarterly

1995 Q1 17 725 2 530 14 830 71 3 446 1 440
Q2 17 572 714 17 922 80 2 077 829
Q3 17 907 821 18 246 80 4 635 1 442
Q4 18 606 817 17516 70 3 376 — 1 273

Net
acquisition

of
non-financ

ial assets
Gross

saving''

Capital
transfers

(net
receipts)

Gross
capital

formation^

Net
acquisition

of
non-financ

ial assets

RPYO RPQC GZQU RPZF RPZE-77 -20  402 -7  097 13 851 -143-1 -16  854 -5  040 11 482 -467-39 -2  744 -3  910 10012 -372-46 15 741 -3  596 10 738 -382

-6  106 
-3  649 
-5  427 
-5  220

■3 127 
•1 126 
■1 465 
•1 379

3 518 
3 400 
3 327 
3 606

-50
-28
-24
-41

19 797 
22 343 
18 996
20 218

1 160
657
883
899

18 392 
18 476 
18 865 
18 748

1 374
3 397
4 216
2 487

1 397 
1 471 
1 221 
1 123

-5  427 
-6  320 
-3  441 
-1 666

1 652 
-910 
1 125 
1 353

3 089 
3 400 
3 048 
1 945

-76
•111
•135
•145

22 648 
18 967 
22 637 
18 591

741
590
460
668

20 428
21 216
21 230
22 419

3 242 
3 358 
1 350 
3 853

969 
1 113 
1 374 
1 631

3
-7
■15
•20

-3  367 
-1 851 

-670 
3 144

1 412
-903
-729
-866

2 754 
2 169 
2 469 
2 620

-119
-98
-81
-74

20 706 
20 060
21 915 
20 607

21 474
23 078
24 853 
24 364

4 219 
4 826 
6 124 
2 173

2 347 
1 866 
1 638 
1 685

-18
-13
-9
-6

2218 
4 049
4 400
5 074

1 278 
-787 
-710 
-821

2 731 
2 313 
2 783 
2 911

-81
-92
-101
•108

26 599 
12 704

529
255

24 063 
23 142

•2 787 
4 121

1 275 
1 772

•5
5

4 195 
6 942

-1 319 
-614

2518 
2 592

108
163

Households & NPISH Net lending(+)/net borrowing(-)^

Net
Capital acquisition

transfers Gross of
i (net capital

r \ O
non-financial Non-financial Financial General Households Rest of Statisticalsaving' receipts) formation^ assets corporations corporations government & NPISH the world** Discrepancy®

RPQL GZQI RPZV RPZU RQAW RPYN RPZD RPZT RQCH

f J

RVFE52 093 2 749 27 813 -81 2 259 8 627 -41 207 27 110 3 21150 687 2 163 31 029 337 5 298 6 263 -32  909 21 484 -136
53 301 2 289 33 536 250 -4  838 6 755 -16  294 21 804 -7  427
37 378 2 326 35 519 246 -13  233 9 852 1 789 3 939 -557 -1 789

13414 899 6 950 -27 4 306 2 000 -12  711 7 390 -985 -1 11512 396 479 7 235 -34 -1 187 1 266 -8  141 5 674 2 388 -4  31313 041 696 6 952 -24 -1 181 3 225 -10  195 6 809 1 342 802
13 242 675 6 676 4 321 2 136 -10  160 7 237 466 4 626

14 275 746 7 146 43 1 145 -3 -10  092 7 832 1 114 -2  781
12 769 366 7 503 79 3219 1 930 -10519 5 553 -181 -4  122
11 909 498 8013 103 -162 2 986 -7  479 4 291 365 2 079
11 734 553 8 367 112 1 096 1 350 ^ 8 1 9 3 808 -1 434 4 824

13 454 899 8 170 89 1 771 2 270 -7  414 6 094 -2  720 -1 800
15 169 397 8 284 67 -2  873 2 252 -4  825 7 215 -1 769 -3  320
13511 467 8 273 50 628 -9 -3  787 5 655 -2  487 2 580
11 167 526 8 809 44 -4  365 2 242 -268 2 840 -451 2 540

9 931 777 8 770 49 -1 511 1 890 -1 710 1 889 -214 -2  643
8 707 410 9 016 57 -3  700 2 973 1 041 44 77 -6  409
8 602 519 8 993 66 -3  612 4 495 1 008 62 -1 456 686

10 138 620 8 740 74 -4410 494 1 450 1 944 1 036 6 577

7 242 830 9 607 44 1 786 ^ 0 5 7 466 -1 579 3 504 -3  231
10 282 568 9 275 15 -11 356 2 344 3 899 1 560 3 535 -2  834

1 Before providing for depreciation, inventory holding gains.
2 Comprises gross fixed capital formation and changes in inventories and ac 

quisitions less disposals of valuables.

This balance Is equal to gross saving plus capital transfers less gross fixed 
capital formation,/ess Net acquisition of non-fInancial assets, less changes in 
inventories.
Equals, the current balance of payments accounts, plus capital transfers.

Sources: Office for National Statistics 
Enquiries Part 1 (Upper) Columns 1,3-5,7-9,11,12 020 7533 6039

Columns 2,6,10 020 7533 5992 
Part2 (Lower) Columns 1, 3-9 020 7533 6039; Column 2 020 7533 5992

Column 10 020 7533 5944
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UK Economic Accounts

Annual

1989
1990
1991
1992
1993

1994
1995
1996
1997
1998

Quarterly

Private Non-Financial Corporations :
Allocation of Primary Income Account

£ million
Resources Uses

Gross operating surplus Property income payments

Gross trading profits

Continental
shelf

companies Others 1
Rental of 
buildings

less
Inventory

holding
gains

Gross
operating
surplus^

Property
income

receipts
Tot^ Total of which 

resources^ payments Dividends

CAGD 
8012 
8 752 
8 322 
8 345 
9312

CAED
96 938 
98 304 
94 969 
93 641 

102 082

FCBW
4 996
5 648
6 947
8 285
9 451

-DLRA
-6  493 
-5  572 
-1 736 
-1 811 
-2  392

CAER 
103 453
107 132
108 502 
108 460 
118 453

RPBM
36 403 
38 421 
34 505 
32 661 
31 738

10 654 
12018 
15 538 
13 786
11 208

117351 
126 313 
134 776 
146 576 
149 775

9 062 
9 244 
9 449 
9 777 

10 352

-3  830 
-4  489 

-958 
-361 

32

133 237 
143 086 
158 805 
169 778 
171 367

38 422 
45 458 
48 272
51 333
52 478

1 Quarterly alignment adjustment included in this series.
2 Total resources equals total uses.

T18

RPBN
139 856 
145 553 
143 007 
141 121 
150 191

RPBP
79 585 
87 006 
81 811 
82 320 
77 442

RVFT
30 562
29 772
30 171 
33 403 
33 727

171 659 
188 544 
207 077 
221 111 
223 845

84 289 
101 066 
106 892 
113301 
117 708

38 549 
48 671
54 793 
59 253
55 612

1989 Q1 1 782 24 395 1 160 -1 829 25 508 8 738 34 246 17 747
Q2 2 033 24 455 1 236 -1 913 25 811 9 791 35 602 19 969
Q3 2 031 24 193 1 287 -1 212 26 299 8 575 34 874 20 948
Q4 2 166 23 895 1 313 -1 539 25 835 9 299 35 134 20 921

1990 Q1 2 158 24 474 1 328 -1 611 26 349 8 598 34 947 20 220
Q2 1 958 25 081 1 373 -1 240 27 172 8819 35 991 21 116
Q3 2 206 25 203 1 430 -1 918 26 921 10 703 37 624 23 127
Q4 2 430 23 546 1 517 -803 26 690 10 301 36 991 22 543

1991 Q1 2 034 23 925 1 608 -602 26 965 8 289 35 254 21 459
Q2 1 993 23 900 1 692 -595 26 990 8 805 35 795 19 489
Q3 2 162 23 409 1 785 -313 27 043 9011 36 054 21 421
Q4 2 133 23 735 1 862 -226 27 504 8 400 35 904 19 442

1992 Q1 2 014 23 318 1 955 -585 26 702 8 759 35 461 21 969
Q2 2 045 24 164 2 042 -266 27 985 7 892 35 877 19 925
Q3 1 997 23 097 2 110 -337 26 867 8 546 35 413 20 511
Q4 2 289 23 062 2 178 -623 26 906 7 464 34 370 19915

1993 Q1 2 144 25 085 2 302 -974 28 557 7 677 36 234 18613
Q2 2 140 24 728 2 370 -359 28 879 7 688 36 567 20 134
Q3 2 431 26 283 2 398 -561 30 551 7 680 38 231 19 042
Q4 2 597 25 986 2 381 ^ 9 8 30 466 8 693 39 159 19 653

1994 Q1 2 262 27 696 2 323 -443 31 838 9 523 41 361 19 881
Q2 3 004 28 866 2 269 -919 33 220 9 358 42 578 20 808
Q3 2 674 29 507 2 237 -1 109 33 309 9 366 42 675 21 609
Q4 2714 31 282 2 233 -1 359 34 870 10 175 45 045 21 991

1995 Q1 2 920 31 529 2 264 -1 738 34 975 9 876 44 851 23 465
Q2 3 074 30 911 2 301 -1 588 34 698 10 687 45 385 23 741
Q3 2 920 31 846 2 332 -1 181 35 917 12 030 47 947 26 426
Q4 3 104 32 027 2 347 18 37 496 12 865 50 361 27 434

1996 Q1 3 440 33 575 2 349 -800 38 564 11 747 50 311 25 486
Q2 3 889 32 869 2 350 -102 39 006 13 106 52 112 26 475
Q3 4 095 34 034 2 363 -208 40 284 11 776 52 060 27 765
Q4 4 114 34 298 2 387 152 40 951 11 643 52 594 27 166

1997 Q1 3 757 36 059 2 373 -23 42 166 11 817 53 983 26 134
Q2 3 325 35 529 2 423 239 41 516 12 840 54 356 30 008
Q3 3 431 37 360 2 468 -506 42 753 15818 58 571 29 765
Q4 3 273 37 628 2 513 -71 43 343 10 858 54 201 27 394

1998 Q1 2 945 37 100 2 543 -124 42 464 14812 57 276 32 015
Q2 3 073 37 230 2 574 -81 42 796 13311 56 107 30 934
Q3 2717 38 333 2 604 -120 43 534 13 207 56 741 29 275
Q4 2 473 37 112 2 631 357 42 573 11 148 53 721 25 484

1999 Q1 2 403 35 698 2 655 -61 40 695 10 293 50 988 20 940
Q2 2 762 35 979 2 677 -455 40 963 15 834 56 797 39 054

of which 
Interest

Gross 
balance of

primary 
incomes '

Share of 
gross 

national
income  ̂ (%

ROCG 
26 107 
33 333 
31 496 
28 583 
22 229

RPBO
60 271 
58 547
61 196 
58 801 
72 749

NRJL
11.9
10.7
10.6
9.7

11.5

21 408 
24 528 
23 661 
26 042 
31 688

87 370 
87 478 

100 185 
107 810 
106 137

12.8
12.3
13.2
13.3
12.4

6 941 5 483 16 499 13.:
7 794 6 267 15 633 12.:
7 576 6 809 13 926 10.S
8 251 7 548 14213 10.£

6815 8 043 14 727 11.1
6 772 8 459 14 875 10.C
8315 8 450 14 497 10.4
7 870 8 381 14 448 10.4

7 385 8 493 13 795 9.£
7 175 8 031 16 306 11.4
8516 7 509 14 633 10.1
7 095 7 463 16 462 11.1

9014 7 645 13 492 9.0
7 862 7 304 15 952 10.6
8 686 7 115 14 902 9.8
7 841 6 519 14 455 9.4

7 351 5 889 17 621 11.4
9 846 5 498 16 433 10.5
7 895 5 501 19 189 12.0
8 635 5 341 19 506 12.0

9 137 5 362 21 480 12.9
8 926 5 382 21 770 13.0
9 843 5 245 21 066 12.3

10 643 5419 23 054 13.1

10 544 5 790 21 386 12.2
10 224 6 147 21 644 12.3
13 194 6 179 21 521 12.0
14 709 6 412 22 927 12.6

12 271 6 017 24 825 13.4
13 890 5 827 25 637 13.6
14 482 5 871 24 295 12.8
14 150 5 946 25 428 13.1

13 156 6 049 27 849 14.0
17 132 6 397 24 348 12.1
16 774 6 536 28 806 14.0
12 191 7 060 26 807 12.9

16 840 7 639 25 261 12.0
15 108 7 794 25 173 11.9
13 387 8 309 27 466 12.7
10 277 7 946 28 237 13.0

8 259 7 469 30 048 13.9
23 757 7 332 17 743 8.2

Source: Office for National Statistics: Enquiries 020 7533 6013
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Private Non-financial corporations: allocation of primary Income account
£ milion

Total Gross
operating
siiplus

Property
Income
paid

Gross 
Balarce of 
prirrary 
incomes

Property
incotTB
received

J____ L

1994 1995 1996 1997 1998 1999

46,000

44,000

42,000

40,000

38,000

36,000

34,000

32,000

30,000

28,000

26,000" » f

''d ■ ' 
24,000 ,
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22,000 ■ U

20,000 *1
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12,000
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0

f  *

'  i

r

ih

T19

p -



UK Economic Accounts

Annual

1990
1991
1992
1993
1994

1995
1996
1997
1998

Quarterly

Private Non-financiai Corporations :
Secondary Distribution of Income Account and Capitai Account

£ million
Secondary Distribution of Income Account Capital Account

Resources Uses

Changes in 
liabilities 

& net worth Changes in assets

Gross 
balance of

primary 
incomes '

Other 
2resources^ TotaM*^

Taxes on 
income

Other
4uses

Gross
disposable
income

Net
capital

transfer
receipts Total 1

Gross
fixed

capital
formation

Changes in
inventories

1

Other
changes

in assets

Net lending
(+)
or

borrowin' 
(-)

RPBO 
58 547 
61 196 
58 801 
72 749 
87 370

NROQ
9 539

12 796
13 961 
12 799 
12 729

RPKY
68 086 
73 992 
72 762 
85 548 

100 099

RPLA 
19 558 
16 112 
12 752 
12 660 
14 331

NROO 
9 780

13 034
14 201 
13 071 
13 040

RPKZ 
38 748
44 846
45 809 
59 817 
72 728

NROP
188
292
314
224
409

RPXH
38 936
45 138
46 123 
60 041 
73 137

ROAW
63 350 
58 339
54 418
55 223
56 453

DLQY 
-1 687 
-4  858 
-1  921 

238 
3 904

NRON
719
290
282
524
533

RQBV
-23 446 

-8  633 
-6  656 

4 056 
12 247

87 478 
100 185 
107 810 
106 137

13317 
12816 
12 142 
12 980

100 795 
113001 
119 952 
119 117

19 022
20 991 
27 655 
25 617

13 660
14 271
12 544
13 343

68 113 
77 739
79 753
80 157

68 546 
78 167 
80 277 
80 613

64 021 
72 901 
81 616 
90 559

4 542 
1 651 
3 732 
3 170

-408 
3 354 

-5  478 
-13  625

1990 Q1 14 727 2 238 16 965 4 329 2 298 10 338 44 10 382 16319 388 261 -6  586
Q2 14 875 2 304 17 179 5 470 2 364 9 345 61 9 406 16 103 971 198 -7  866
Q3 14 497 2 430 16 927 5 187 2 490 9 250 39 9 289 15 686 -375 146 -6  168
Q4 14 448 2 567 17015 4 572 2 628 9815 44 9 859 15 242 -2  671 114 -2  826

1991 Q1 13 795 3 097 16 892 3 675 3 156 10 061 47 10 108 15 443 -379 89 -5  045
Q2 16 306 3 147 19 453 4 442 3 207 11 804 81 11 885 14 555 -2  247 90 -513
Q3 14 633 3 242 17 875 3 875 3 301 10 699 92 10 791 13 904 -1  783 71 -1 401
Q4 16 462 3 310 19 772 4 120 3 370 12 282 72 12 354 14 437 -449 40 -1 674

1992 Q1 13 492 3 472 16 964 3 275 3 532 10 157 57 10214 14 039 -430 43 -3  438
Q2 15 952 3 422 19 374 3017 3 482 12 875 87 12 962 13 741 -1 075 54 242
Q3 14 902 3 681 18 583 3 200 3 741 11 642 80 11 722 13 338 -620 76 -1 072
Q4 14 455 3 386 17 841 3 260 3 446 11 135 90 11 225 13 300 204 109 -2  388

1993 Q1 17 621 3 485 21 106 3 523 3 553 14 030 68 14 098 13 624 -76 120 430
Q2 16 433 3 111 19 544 3 053 3 179 13312 84 13 396 13 487 -123 135 -103
Q3 19 189 3 050 22 239 3 144 3 118 15 977 76 16 053 13 657 85 139 2 172
Q4 19 506 3 153 22 659 2 940 3 221 16 498 -4 16 494 14 455 352 130 1 557

1994 Q1 21 480 3 260 24 740 3 075 3 337 18 328 79 18 407 13 987 245 137 4 038
Q2 21 770 3 340 25 110 3 501 3418 18 191 99 18 290 13 131 1 485 120 3 554
Q3 21 066 2 858 23 924 4 236 2 936 16 752 124 16 876 14 340 415 125 1 996
Q4 23 054 3 271 26 325 3519 3 349 19 457 107 19 564 14 995 1 759 151 2 659

1995 Q1 21 386 3 147 24 533 4 062 3 229 17 242 127 17 369 14 905 -71 114 2 421
Q2 21 644 3 340 24 984 5 051 3 422 16511 98 16 609 15 902 2 017 117 -1 427
Q3 21 521 3 367 24 888 4813 3 449 16 626 105 16 731 16 432 1 835 87 -1 623
Q4 22 927 3 463 26 390 5 096 3 560 17 734 103 17 837 16 782 761 73 221

1996 Q1 24 825 3 444 28 269 4 971 4 528 18 770 134 18 904 17 874 543 66 421
Q2 25 637 3 383 29 020 4 254 3 517 21 249 97 21 346 17710 785 59 2 792
Q3 24 295 3 005 27 300 6 058 3 119 18 123 92 18215 18 361 516 73 -735
Q4 25 428 2 984 28 412 5 708 3 107 19 597 105 19 702 18 956 -193 63 876

1997 Q1 27 849 3 118 30 967 5 883 3218 21 866 96 21 962 19 228 1 214 85 1 435
Q2 24 348 2 956 27 304 6012 3 080 18212 155 18 367 20 702 530 99 -2  964
Q3 28 806 2 963 31 769 6 795 3 052 21 922 128 22 050 20 435 801 113 701
Q4 26 807 3 105 29 912 8 965 3 194 17 753 145 17 898 21 251 1 187 110 -4  650

1998 Q1 25 261 3 508 28 769 5 206 3 598 19 965 89 20 054 21 739 -286 153 -1 552
Q2 25 173 3 176 28 349 5 795 3 267 19 287 114 19 401 21 872 1 220 103 -3  794
Q3 27 466 3 027 30 493 6 262 3 118 21 113 134 21 247 23 160 1 675 136 -3  724
Q4 28 237 3 269 31 506 8 354 3 360 19 792 119 19911 23 788 561 117 -4  555

1999 Q1 30 048 3 507 33 555 4 188 3 600 25 767 162 25 929 24 008 57 116 1 748
Q2 17 743 3618 21 361 5 897 3711 11 753 56 11 809 24 144 -1 016 174 -11 493

1 Quarterly alignment adjustment included in this series.
2 Social contributions and other current transfers.
3 Total resources equals total uses.
4 Social benefits and other current transfers.

5 Also known as gross saving.
6 Acquisitions less disposals of valuables and non-produced non-financial as

sets.
7 Gross of fixed capital consumption.

Source: Office for National Statistics; Enquiries 020 7533 6013
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-1623 

221
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UK Economic Accounts

Annual

1995
1996
1997
1998

Quarterly

'  %

r.

122

Balance of payments: current account

£ million

Trade in goods and services

Exports of 
goods+

Imports of 
goods+

Balance of 
trade in goods

Exports of 
services

Imports of 
services

Sen/ices
balance Income balance

Current
transfers
balance Current balance

BOKG
153 725 
167 403 
171 783 
164 132

BOKH
165 449 
180 489
183 693
184 897

BOKI 
■11 724 
■13 086 
■11 910 
■20 765

IKBB
48 687 
52 900 
57 543 
60 070

IKBC 
39 772
44 003
45 129 
47 817

IKBD 
8 915 
8 897 

12414 
12 253

H B O J  
5 976 
8 111 

11 170 
15 174

IKBP
-6  912 
-4  522 
-5  051 
-6  526

HBOP 
-3  745 

-600 
6 623 

136

1995 Q1 37 332 38 940 -1  608 11 797 9 379 2418 1 402 -1 519 693
Q2 37 406 40 759 -3  353 11 972 10 080 1 892 621 -1 621 -2  461
Q3 38 987 42 617 -3  630 12 189 10 160 2 029 1 799 -1 592 -1 394
Q4 40 000 43 133 -3  133 12 729 10 153 2 576 2 154 -2  180 -583

1996 Q1 41 136 44 882 -3  746 12 864 10 869 1 995 1 996 -1  615 -1 370
Q2 41 706 45 273 -3  567 13 118 11 067 2 051 2 872 -1  295 61
Q3 42 225 45 134 -2  909 13010 10 987 2 023 1 254 -986 -618
Q4 42 336 45 200 -2  864 13 908 11 080 2 828 1 989 -626 1 327

1997 Q1 42 652 44 859 -2  207 13 940 10 945 2 995 3 330 -1 622 2 496
Q2 42 967 45 968 -3  001 14 255 11 150 3 105 2 582 -991 1 695
Q3 43 079 45 780 -2  701 14 559 11 468 3 091 3417 -1 511 2 296
Q4 43 085 47 086 -4  001 14 789 11 566 3 223 1 841 -927 136

1998 Q1 41 495 45 960 -4  465 14 728 11 643 3 085 3 569 -1 957 232
Q2 41 535 46 409 ^ 8 7 4 15 085 11 725 3 360 2 186 -812 -140
Q3 41 257 46 549 -5  292 15 194 11 997 3 197 4 590 -1 212 1 283
Q4 39 845 45 979 -6  134 15 063 12 452 2611 4 829 -2  545 -1 239

1999 Q1 38 631 46 034 -7  403 15 469 13 065 2 404 2 747 -1 310 -3  562
Q2 39 529 46 292 -6  763 15 976 12 931 3 045 1 123 -1 142 -3  737

M onthly

1997 Jan 14 742 15 149 -407 4 740 3 646 1 094 9 • 9 4 • 4

Feb 14 191 14 954 -763 4 651 3 590 1 061 A 0 9 9

Mar 13719 14 756 -1 037 4 550 3 709 841 • # 9 9 4 4

Apr 14 648 15710 -1 062 4 690 3 688 1 002 9 • 9 9 9 9

May 14 094 14 898 -804 4 712 3 697 1 015 # # 9 9

Jun 14 225 15 360 -1 135 4 853 3 765 1 088 9 ♦ 9 #

Jul 14 820 15 444 -624 4 832 3 808 1 024 # • 4 4

Aug 14 045 15 031 -986 4 826 3810 1 016 4 •

Sep 14214 15 305 -1  091 4 901 3 850 1 051 • 0 • #

Oct 14 454 15 695 -1  241 4 897 3 789 1 108 • 9 • # 4 4

Nov 13 838 15216 -1 378 4 957 3 901 1 056 # 9 4 4

Dec 14 793 16 175 -1 382 4 936 3 876 1 060 % #

1998 Jan 13 806 14 609 -803 4 871 3 811 1 060 9 ♦

Feb 13 835 15 769 -1  934 4 926 3 993 933 4 9

Mar 13 854 15 582 -1  728 4 931 3 839 1 092 9 9 4 4

Apr 13 862 15 180 -1  318 4 914 3 861 1 053 9 9 4 4

May 13 673 15 671 -1 998 5 112 3 942 1 170 9 # 9 9 • 9

Jun 14 000 15 558 -1 558 5 059 3 922 1 137 • 9 4 4 9 9

Jul 13 976 15 367 -1 391 5 082 3 930 1 152 1 1 9 9 9 9

Aug 13 870 15 304 -1 434 5 071 3 982 1 089 • 9 9 4 4 4

Sep 13411 15 878 -2  467 5 042 4 085 957 # # 4 9 • •

Oct 13 342 15 167 -1 825 4 970 4 086 884 • % 9 9 4 4

Nov 13 233 15 404 -2  171 5 043 4 169 874 9 9 • 4

Dec 13 270 15 408 -2  138 5 050 4 197 853 4 4 4 4

1999 Jan 12510 15218 -2  708 5 057 4411 646 % • 4 4 4 9

Feb 12 839 15218 -2  379 5 151 4 358 793 4 4

Mar 13 282 15 598 -2  316 5 261 4 296 965 # # • •

Apr 12719 14 989 -2  270 5 224 4 324 900 9 9 • 4 4 4

May 13 364 15 301 -1 937 5 338 4311 1 027 4 4 4 9 # 9

Jun 13 446 16 002 -2  556 5414 4 296 1 118 • • 4 4 4 4

Jul 13 789 15 953'^ -2  164^ 5 435^ 4 353^ 1 082"^ 9 9 9 9 9 9

Aug 14 464 16 364 -1 900 5 439 4 364 1 075 # 4 9 9 9 «

Sources: Office for National Statistics 
Enquiries Columns 1-3 020 7533 6064; Columns 4-6 & 8 020 7533 6053

Columns 7 & 9020 7533 6078.
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UK Economic Accounts

Trade in goods (on a balance of payments basis)

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Monthly

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Volume Indices (SA)

1 Price index for exports expressed as a percentage of price index for im
ports.

T24

1995 = 100

Price indices (NSA)

Exports Imports Exports Imports

BQKU BQKV BQKR BQKS
100.0 100.0 100.0 100.0
107.7 109.1 100.8 100.1
116.5 119.0 95.2 93.8
118.0 129.1 90.4 88.0

Terms of trade 1

BQKT
100.0
100.7 
101.5
102.7

98.1 96.1 99.5 98.0 101 597.5 99.3 100.0 99.7 100 3
101.5 101.7 100.0 101.5 98 5102.9 103.0 100.6 100.8 99.8

104.8 107.0 102.1 101.7 100 4106.6 107.8 101.5 101.8 99 7
108.8 110.2 100.7 99.2 101 5
110.5 111.2 99.1 97.7 101.4

113.4 113.5 97.4 95.5 102.0
116.1 119.2 95.4 94.0 101.5
117.8 119.1 94.5 93.5 101.1
118.7 124.0 93.6 92.1 101.6

117.6 125.2 91.8 89.7 102.3
118.4 128.6 90.8 88.6 102.5
119.2 131.1 89.9 87.2 103.1
116.7 131.3 89.0 86.4 103.0

114.1 132.5 88.8 86.1 103.1
116.1 133.3 89.6 86.4 103.7

117.6 114.7 97.7 95.8 102.0
112.9 113.0 97.4 95.6 101.9
109.6 112.8 97.0 95.1 102.0
118.3 121.3 95.7 94.3 101.5
114.1 115.9 95.6 94.2 101.5
116.0 120.4 94.8 93.6 101.3

121.3 120.6 94.0 93.0 101.1
115.3 117.4 94.7 93.9 100.9
116.7 119.4 94.9 93.5 101.5
118.6 122.8 94.3 92.9 101.5
113.9 120.9 93.7 91.8 102.1
123.6 128.3 92.8 91.7 101.2

116.5 118.9 92.6 90.4 102.4
117.6 127.9 91.9 89.8 102.3
118.7 128.9 90.9 88.9 102.2
118.3 125.8 90.5 88.4 102.4
116.9 128.9 91.2 89.3 102.1
120.1 131.1 90.6 88.0 103.0

120.4 129.6 90.2 87.3 103.3
120.5 129.3 89.7 87.4 102.6
116.7 134.3 89.9 86.9 103.5
116.5 129.7 89.2 86.5 103.1
116.1 131.8 89.2 86.5 103.1
117.5 132.4 88.5 86.1 102.8

111.3 131.5 88.8 86.1 103.1
113.9 130.9 88.6 86.0 103.0
117.0 135.2 89.0 86.2 103.2
112.0 129.2 89.5 86.6 103.3
117.9 132.6 89.7 86.3 103.9
118.4 138.1 89.6 86.4 103.7

121.0"^ 138.0^ 90.6"^ 87.1^ 104.0^
128.8 142.8 90.6 87.1 104.0

Source: Office for National Statistics; Enquiries 020 7533 6064
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0̂0.0
100.7 
10U
102.7

10t.5
100̂
98.5
99.8

100.4 
99.7

101.5
101.4

102.0
101.5 
101.1
101.6

102.3
10̂ 5
103.1
103.0

103.1 
103.7

Trade in goods £ rrtllion

-  45,000

50,000

-  40,000

-  35,000

30,000

1995=100

102.0
101.9 
102.0
101.5
101.5 
101.3

101.1
100.9
101.5
101.5 
102.1 
101i

102.4
102.3 
102i
102.4 
102.1
103.0

103.3 
102.6
103.5
103.1
103.1 
102.8

103-1
103.0
I03i
103.3 
103.9 
103.7

1995=100

T25



]

UK Economic Accounts

Measures of UK competitiveness in trade in manufactures

1990= 100, BBKM and BBKM are 1995=100

Summary measures

Relative
export
prices

Relative
wholesale

prices^

IMF index of relative 
unit labour costs Import price 

competi
tiveness^-^

Relative 
profit

ability of 
exports^-'^Actual Normalised

CTPC CTPD CTPE CTPF BBKM BBKN
1995 103.8 94.1 86.1 87.7 100.0 100.0
1996 106.4 98.4 90.0 90.7 101.0 100.0
1997 98.9 109.9 109.9 110.2 105.6 103.5
1998 # 1 ♦ 4 108.6 105.0

1996 Q3 106.2 97.9 89.8 90.4 101.8 99.8
Q4 112.6 105.1 97.2 97.9 103.6 102.6

1997 Q1 113.6 111.5 103.3 103.9 104.2 103.2
Q2 115.0 113.8 108.2 108.2 106.1 104.0
Q3 116.8 117.0 112.5 113.0 106.9 104.7
Q4 118.9 117.9 115.8 115.5 107.4 105.3

1998 Q1 116.9 120.7 121.7 120.2 108.9 105.5
Q2 118.3 121.5 120.7 121.5 109.4 104.7
Q3 1 ♦ 4 » 4 ♦ 1 4 109.5 104.7
Q4 « % « 1 # 4 4 4 110.0 105.1

1999 Q1 » % 1 » 9 9 109.8 104.9
Q2

Percentage change, quarter on corresponding quarter of previous year

109.2 105.6

1996 Q3 1.6 4.1 4.9 3.1 3.2 -0 .7
Q4 8.7 12.4 13.2 12.3 4.0 3.1

1997 Q1 10.1 17.5 21.1 20.5 4.3 4.3
Q2 9.7 17.7 23.2 22.5 6.5 4.4
Q3 10.0 19.5 25.3 25.0 5.0 4.9
Q4 5.6 12.2 19.1 18.0 3.7 2.6

Export unit value index''

United
Kingdom

United
^tates Japan France Germany^

CTPI
113.1
112.1 
111.7

CTPJ
106.3
105.6
107.6

CTPK
145.5
133.3
122.0

CTPL
107.2
103.8
92.2

• #

111.5
116.3

105.3
105.3

131.5
128.4

103.0
102.1

112.8
111.4
110.2
112.2

108.3
108.3
108.3
105.3

124.9
123.6
121.8
117.9

95.2
93.0
89.1 
91.9

110.2
110.7

108.3
107.3

117.5
110.3

89.3
91.0

♦ « • •

9 •

• #

1998 Q1 
Q2 
Q3 
Q4

-5 .9
’ 1 0 .8

- 6.2

• 9 0 0

0 •

1999 Q1 
Q2

Wholesale price index^ Unit labour costs index^

United
Kingdom United States Japan France Germany’

United 
Kingdom United States Japan France

1995
CTPN
106.6

1996 108.3
1997 114.7

1996 Q3 107.7
Q4 114.2

1997 Q1 113.9
Q2 114.3
Q3 113.9
Q4 116.5

1998 Q1 115.6
Q2 116.6
Q3 116.4

CTPO
105.1
107.6
107.9

CTPP
143.0
123.3
112.2

CTPQ
111.7
107.5
94.1

CTPR
119.8
113.4
99.4

CTPS
95.5
97.7

105.6

CTPT
101.4
99.9
98.9

CTPU
162.2
138.3
120.9

CTPV
111.0
106.7
90.1

107.8
108.4

122.5
118.6

107.5
105.6

113.8
111.8

97.7
103.9

99.9
99.6

137.5
129.9

106.3
105.2

108.3
107.9
107.7
107.8

111.5 
114.2 
114.9
108.5

97.9
95.1
90.3
93.3

103.5
100.5
95.6
98.6

103.7
104.8 
104.6 
109.1

98.8
98.9 
98.5 
99.2

121.1
121.5
123.2
117.7

96.8
90.9 
85.5 
87.8

106.8
106.9
106.7

105.8
99.7
96.7

90.0
90.8
91.8

94.9
96.2

110.8
111.3

99.9
99.9 
99.8

118.1
115.4

84.3
85.3

Percentage change, quarter on corresponding quarter of previous year

CTPM
107.5
100.0
86.3

• 0

100.2
97.0

91.4
87.6 
83.0
83.7

84.3
83.9

4 0

0 •

-6.4
- 10.8

Germany^

CTPW
131.1
125.9
105.5

125.2
121.0
113.4
107.8
99.4

102.0

97.0
99.8

1996 Q3 0.8 2.4 -14.2 -4 .8 -5 .2 2.7 -1 .2 -13.6 -5 .2 -4 .6
Q4 7.3 2.4 -10.9 -6 .9 -7 .4 7.8 -1 .3 -12.6 -7 .3 -10.3

1997 Q1 7.8 1.7 -12.6 -11.2 -10.9 9.9 -1 .3 -16.0 -11.3 -14.5
Q2 8.2 0.3 -8.4 -11.0 -10.2 10.2 -1 .2 -14.6 -14.3 -13.8
Q3 5.8 -0.1 -6 .2 -16.0 -16.0 7.1 -1.4 -10.4 -19.6 -20.6
Q4 2.0 -0 .6 -8 .5 -11.6 -11.8 5.0 -0 .4 -9.4 -16.5 -15.7

1998 Q1 1.5 -1 .4 -5.1 -8.1 -8 .3 6.8 1.1 -2 .5 -12.9 -14.5
Q2 2.0 -0 .9 -12.7 -4 .5 -4 .3 6.2 1.0 -5 .0 -6 .2 -7.4
Q3 2.2 -0 .9 -15.8 1.7 4 4 0 0 1.3 0 0 4 ♦ 9 4

1 All the indices are shown in US dollars.
2 Excludes erratics (ships. North sea installations, aircraft, precious stones 

and silver bullion).
3 Includes the former German Democratic Republic as from 1991 Q1.
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4 These series are now on a SIC 92 basis, and have been rebased to 1995 
prices.

5 This series Is calculated using UK producer prices. All other country indices are 
wholesale price Indices.

Sources: International Monetary Fund; 
Office for National Statistics; Enquiries 020 7533 5914
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3. Prices

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2 
Q3

M onthly

Prices

Not seasonally adjusted except series PLKZ

Producer price Index 
(1995=100) Retail prices index (January 13,1987=100)

Harmonised index 
of consumer

5prices

Materials 
and fuel 

purchased 
by manu
facturing 
industry

Output:
all

manufact
ured 

products: 
home sales

All items (RPI)

All items excluding 
mortgage interest 
payments (RPIX)

All items excluding 
mortgage interest 

payments & indirect 
taxes (RPIY)2 All items

Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier Index

Percentage 
change on 

a year 
earlier

Annual
PLKZ PLLU CHAW CZBH CHMK CDKQ CBZW CBZX

1995 100.0 100.0 149.1 3.5 147.9 2.9 144.5 2.3
1996 98.8 102.6 152.7 2.4 152.3 3.0 148.2 2.6
1997 90.6 103.6 157.5 3.1 156.5 2.8 151.5 2.2
1998 82.4 104.2 162.9 3.4 160.6 2.6 154.5 2.0

Quarterly

1995 Q1 97.8 98.8 146.8 3.4 145.9 2.7 142.5 1.9
Q2 100.8 99.8 149.5 3.4 148.2 2.7 144.8 2.2
Q3 101.4 100.4 149.9 3.7 148.5 2.9 145.1 2.5
Q4 100.0 100.9 150.1 3.2 149.0 2.9 145.4 2.4

1996 Q1 100.4 102.2 150.9 2.8 150.1 2.9 146.1 2.5
Q2 100.0 102.6 152.8 2.2 152.4 2.8 148.3 2.4
Q3 98.0 102.6 153.1 2.1 152.8 2.9 148.7 2.4
Q4 96.7 103.2 154.0 2.6 153.8 3.2 149.6 2.9

1997 Q1 93.7 103.4 154.9 2.7 154.4 2.9 149.8 2.5
Q2 90.3 103.4 156.9 2.6 156.3 2.6 151.3 2.1
Q3 90.3 103.8 158.4 3.5 157.1 2.8 151.8 2.1
Q4 88.2 103.9 159.7 3.7 158.1 2.8 152.9

CHVJ
97.6

100.0
101.9
103.4

98.9
100.1
100.2
100.8

2.7
2.4 
2.3
2.5

100.9
101.8
102.1
102.7

2.0
1.6
1.9
1.9

84.7 
82.9 
81.7r^ 
80.3

104.0
104.4
104.3
103.9

160.2
163.2
163.7
164.4

158.4
160.9
161.1
162.1

152.8
154.7 
155.0
155.7

2.0

2.1
1.9

102.4 
103.6
103.5 
104.1

1.5
1.8
1.4
1.4

80.1 
81.7r 
85.1p

104.2
105.4

163.7
165.5

105.8p 165.6

2.2 162.4
1.4 164.6
1.2 164.6

155.6
157.2
157.2

1.8 104.0 
1.6 105.1 
1.4 104.8

1.6
1.4
1.2

Jul 90.1 103.6 157.5 3.3 156.4 3.0 151.0 2.2 101.7 2.0
Aug 90.6 103.8 158.5 3.5 157.1 2.8 151.8 2.1 102.2 2.0
Sep 90.1 103.9 159.3 3.6 157.8 2.7 152.6 2.0 102.5 1.8
Oct 89.9 103.9 159.5 3.7 157.9 2.8 152.9 2.2 102.6 2.0
Nov 87.8 103.7 159.6 3.7 158.0 2.8 152.9 2.1 102.6 1.9
Dec 86.9 104.0 160.0 3.6 158.3 2.7 152.8 2.2 102.8 1.8

Jan 85.5 104.0 159.5 3.3 157.7 2.5 152.1 1.9 102.1 1.5
Feb 84.8 103.9 160.3 3.4 158.5 2.6 153.0 2.1 102.4 1.5
Mar 83.7 104.2 160.8 3.5 158.9 2.6 153.4 2.1 102.7 1.6
Apr 82.5 104.4 162.6 4.0 160.4 3.0 154.1 2.2 103.3 1.9
May 83.6 104.5 163.5 4.2 161.3 3.2 155.1 2.5 103.8 2.0
Jun 82.6 104.4 163.4 3.7 161.1 2.8 154.9 2.0 103.7 1.7

Jul 82.4 104.4 163.0 3.5 160.5 2.6 154.2 2.1 103.1 1.5
Aug 81.8 104.3 163.7 3.3 161.1 2.5 155.0 2.1 103.5 1.3
Sep 81 .Or^ 104.2 164.4 3.2 161.8 2.5 155.7 2.0 104.0 1.5
Oct 80.8 104.0 164.5 3.1 161.9 2.5 155.7 1.8 103.9 1.3
Nov 80.5 103.8 164.4 3.0 162.0 2.5 155.6 1.8 104.0 1.4
Dec 79.5 103.9 164.4 2.8 162.4 2.6 155.8 2.0 104.3 1.5

Jan 79.8 103.9 163.4 2.4 161.8 2.6 155.1 2.0 103.7 1.6
Feb 79.7 104.1 163.7 2.1 162.3 2.4 155.8 1.8 103.9 1.5
Mar 80.7 104.7 164.1 2.1 163.2 2.7 156.0 1.7 104.4 1.7
Apr 81.7 105.4 165.2 1.6 164.3 2.4 156.9 1.8 104.9 1.5
May 81.5r 105.5 165.6 1.3 164.7 2.1 157.4 1.5 105.2 1.3
Jun 81.9 105.4 165.6 1.3 164.7 2.2 157.3 1.5 105.1 1.4

Jul 84.6 105.6 165.1 1.3 164.1 2.2 156.7 1.6 104.4 1.3
Aug 85.1p 105.7p 165.5 1.1 164.5 2.1 157.2 1.4 104.8 1.3
Sep 85.7p 106.0P 166.2 1.1 165.2 2.1 157.8 1.3 105.2 1.2

Pensioner price index^ 
(January 13, 
1987=100)

1-person 
household

Purchasing 
power 
of the 

pound‘d 
2-person (NSA) 

household (1985=100)

CZIF
140.6
143.9
145.4
147.4

CZIU
143.1 
146.9
149.1 
151.7

FJAK
63
61
60
58

139.1
140.7 
141.0
141.7

141.4
143.1
143.5
144.2

64
63
63
63

142.8
144.3 
144.1
144.3

145.5 
147.2 
147.1
147.6

62
61
61
61

144.4
145.4 
145.6 
146.1

147.9
149.0 
149.5
150.1

61
60
59
59

146.0
147.5
147.5
148.6

150.1
151.8
151.9 
152.8

59
57
57
57

148.9
149.9 
149.5

153.3
154.5
154.2

57
57
57

60
59
59
59
59
59

59
59
58
58
57
57

58
57
57
57
57
57

57
57
57
57
57
57

57
57
57

Note: Figures marked with a 'p' are provisional.
1 Minor revisions have been made to seasonally adjusted figures previously 

published. These reflect the routine updating of the seasonal adjustment 
factor.

2 The taxes excluded are council tax, VAT, duties, car purchase tax and vehi 
cle excise duty, insurance tax and airport tax.
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3 Due to measurement problems, pensioner price indices exclude housing costs.
4 Movements in the purchasing power of the pound are based on movements in 

the retail prices index.
5 Inflation rates prior to 1997 and index levels prior to 1996 are estimated Furth

er details are given in Economic Trends No.541 December 1998.
Sources: Office for National Statistics: 

Enquiries Columns h 2  01633 812106; Columns 3-13 020 7533 5874.
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4. Labour Market
Labour Market Activity^
United Kingdom

Thousands, seasonally adjusted^

Employment categories'

Employees

TOTAL

1997 Q1 
Q2 
Q3 
Q4

MGRN
23 024 
23 156 
23 236 
23 345

Self-
employed

MGRQ
3 352 
3 340 
3 336 
3 305

1998 Q1 23 441 3 288
Q2 23 530 3 246
Q3 23 716 3 184
Q4 23 840 3 204

1999 Q1 23 901 3 198
Q2 23 931 3 203

Percentage change on quarter
1999q1 to 1999q2 0.1 0.2

Percentage change on year
1998q2 to 1999q2 1.7 -1.3

MALE
MGRO MGRR

1997 Q1 12 090 2 503
Q2 12 162 2 477
Q3 12 240 2 456
Q4 12 328 2 434

1998 Q1 12 374 2 423
Q2 12 438 2 391
Q3 12 535 2 339
Q4 12 582 2 349

1999 Q1 12 598 2 358
Q2 12 607 2 369

Percentage change on quarter
1999q1 to 1999q2 0.1 0.5

Percentage change on year
1998q2 to 1999q2 1.4 -0.9

FEMALE
MGRP MGRS

1997 Q1 10 934 849
Q2 10 993 863
Q3 10 995 880
Q4 11 017 870

1998 Q1 11 067 865
Q2 11 092 856
Q3 11 181 845
Q4 11 258 855

1999 Q1 11 303 840
Q2 11 324 834

Percentage change on quarter
1999q1 to 1999q2 0.2 -0.7

Percentage change on year
1998q2 to 1999q2 2.1 -2.5

Unpaid
family

workers

MGRT
113
115
125
111

95
99

109
97

101
97

-3.8

-1.9

MGRU
40
36
40
39

28
29
34
35

36
33

-7.0

14.0

Government 
training and 
employment 
programmes

MGRW
219
225
222
215

200
171
166
148

152
162

7.2

-5.3

MGRX
130
140
142
132

134
113
103
95

97
108

11.3

-3.8

ILO
unemployed

Total
economically

active

Total
Economically aged 16 

inactive and over

Total 
employment^

MGRZ
26 709 
26 836 
26 918 
26 976

27 024 
27 047 
27 175 
27 289

27 351 
27 394

0.2

1.3

MGSA 
14 763 
14816 
14 878 
14 933

14 959
14 970 
15010
15 061

15 089 
15 118

0.2

1.0

MGSC MGSF MGSI MGSL
2 129 28 837 17 034 45 871
2 084 28 921 16 991 45 912
1 976 28 894 17 058 45 952
1 895 28 871 17 120 45 991

1 854 28 878 17 152 46 030
1 814 28 861 17 208 46 069
1 807 28 983 17 125 46 108
1 799 29 087 17 060 46 147

1 822 29 174 17012 46 186
1 760 29 155 17 071 46 225

-3.4 -0.1 0.3 0.1

-2.9 1.0 -0.8 0.3

MGSD MGSG MGSJ MGSM
1 343 16 105 6 218 22 323
1 310 16 125 6 224 22 349
1 230 16 109 6 266 22 375
1 177 16 110 6 290 22 400

1 143 16 102 6 323 22 425
1 109 16 079 6 371 22 450
1 120 16 130 6 344 22 475
1 117 16 177 6 323 22 500

1 126 16215 6 310 22 525
1 091 16 209 6 341 22 550

-3.1 0.0 0.5 0.1

-1.6 0.8 -0.5 0.4

Employment
rate:
age

16-59/64^

MGSU
72.7
72.9
73.1
73.3

73.4
73.3
73.7
73.9

74.0
74.0

MGSV
77.7
77.9
78.1
78.4

78.5 
78.4
78.6 
78.8

78.8
78.8

MGRY MGSB MGSE MGSH MGSK MGSN MGSW
90 11 946 786 12 732 10816 23 547 67.2
85 12 021 775 12 795 10 767 23 562 67.5
80 12 040 746 12 785 10 792 23 577 67.6
83 12 043 718 12 761 10 830 23 591 67.7

66 12 065 711 12 776 10 829 23 605 67.8
59 12 077 705 12 782 10 837 23 619 67.8
63 12 165 688 12 853 10 780 23 633 68.3
53 12 228 682 12910 10 737 23 647 68.4

54 12 262 696 12 959 10 702 23 661 68.7
54 12 276 670 12 946 10 729 23 675 68.7

0.0 0.1 -3.8 -0.1 0.3 0.1

-8.0 1.7 -5.0 1.3 -1.0 0.2

1 Data are from the Labour Force Survey which uses the definitions recom
mended by the Internationa! Labour Organisation {ILO), an agency of the 
United Nations. For details see Labour Market Trends pp S3-4 (May 1998 
onwards) or the Guide to Labour market Statistics Releases.

2 Includes those who did not state whether they were employees or self-em- 
loyed.

3 The seasonally adjusted estimates may be subject to revision as more quar
terly data becomes available.

4 The employment rate equals those in employment aged 16-64 (male) and 
16-59 (female), as a percentage of all in these age groups. The underlying data 
are available on request.

5 Data for Great Britain are no longer published but are available on request. The 
previously published series relating to seasonal quarters (for GB or UK) are 
also available on request.

Source: Office for National Statistics: Enquiries 020 7533 6094
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Labour Market

Labour Market Activity^
United Kingdom^

Thousands,not seasonally adjusted

Employment categories^
ILO

unemployed

Total
economically

active
Economically

inactive

Total 
aged 16 

and over

Employment
rate:
age

16-59/643

Employees
Self-

employed

Unpaid
family

workers

Government 
training and 
employment 
programmes

Total
employment^

TOTAL

1997 Q1 
Q2 
Q3 
Q4

MGTA
22 884
23 109 
23 379 
23 383

MGTD
3 345 
3 327 
3 337 
3 320

MGTM
26 568
26 774
27 054 
27 032

MGTP
2 126 
2 063 
2 067 
1 838

MGTS 
28 694
28 837
29 121 
28 870

MGTV 
17 176 
17 075
16 831
17 121

MGTY 
45 871 
45 912 
45 952 
45 991

MGUH
72.3 
72.8 
73.5
73.4

1998 Q1 
Q2 
Q3 
Q4

23 304 
23 481 
23 857 
23 880

3 282 
3 234 
3 183 
3 219

26 887
26 983
27 309 
27 347

1 849 
1 792 
1 898 
1 740

28 735
28 776
29 206 
29 087

17 295 
17 293
16 901
17 060

46 030 
46 069 
46 108 
46 147

73.0 
73.2
74.0
74.0

1999 Q1 
Q2

23 766 
23 863

3 191 
3 194

160
162

27 217 
27 316

1 815 
1 739

29 032 
29 055

17 154 
17 170

46 186 
46 225

73.6
73.7

Percentage change on quarter
1999q1 to 1999q2 0.4 -4.0 -4.2 0.1 0.1 0.1

Percentage change on year
1998q2 to 1999q2 -1.2 -2.0 -4.1 -3.0 1.0 -0.7 0.3

MALE

1997 Q1 
Q2 
Q3 
Q4

MGTB
11 999
12 145 
12 348 
12 327

MGTE 
2 498 
2 463 
2 459 
2 449

MGTK
134
138
138
134

MGTN 
14 670 
14 782 
14 985 
14 949

MGTQ 
1 343 
1 300 
1 277 
1 143

MGTT
16013 
16 081 
16 262 
16 092

MGTW 
6311 
6 268 
6 113 
6 308

MGTZ
22 323 
22 349 
22 375 
22 400

MGUI
77.2
77.7
78.7 
78.4

1998 Q1 
Q2 
Q3 
Q4

12 286 
12419 
12 641 
12 581

2 418 
2 377 
2 340 
2 364

14 870
14 935
15 114 
15 077

1 142 
1 098 
1 167 
1 082

16012 
16 034 
16 281 
16 159

6413 
6416 
6 193 
6 341

22 425 
22 450 
22 475 
22 500

78.0
78.2
79.2 
78.9

1999 Q1 12 509 2 354 36 103 15 002 1 123 16 125 6 399 22 525 78.3Q2 12 580 2 359 33 108 15 080 1 081 16 161 6 389 22 550 78.6

Percentage change on
1999q1 to 1999q2

quarter
0.6 0.2 -8.3 4.9 0.5 -3.7 0.2 -0.2 0.1

Percentage change on
1998q2 to 1999q2

year
1.3 -0.8 13.8 -1.8 1.0 -1.5 0.8 -0.4 04

FEMALE
MGTC MGTF MGTI MGTL MGTO MGTR MGTU MGTX MGUA MGUJ1997 Q1 10 886 847 74 92 11 898 783 12 682 10 866 23 547 66.9Q2 10 964 864 79 85 11 993 763 12 756 10 807 23 562 67.3Q3 11 031 878 84 76 12 069 790 12 859 10718 23 577 67.8

Q4 11 057 871 73 83 12 084 694 12 778 10813 23 591 67.9

1998 Q1 11 018 864 67 68 12017 707 12 723 10 882 23 605 67.5
Q2 11 063 857 70 59 12 048 694 12 742 10 877 23 619 67.6
Q3 11 216 843 75 60 12 194 731 12 925 10 708 23 633 68.4
Q4 11 299 855 62 54 12 271 658 12 928 10719 23 647 68.7

1999 Q1 11 256 837 65 57 12215 692 12 907 10 755 23 661 68.4
Q2 11 283 835 64 54 12 236 658 12 894 10 781 23 675 68.4

Percentage change on
1999q1 to 1999q2

quarter
0.2 -0.2 -1.5 -5.3 0.2 -4.9 -0.1 0.2 0.1

Percentage change on
1998q2 to 1999q2

year
2.0 -2.6 -8.6 -8.5 1.6 -5.2 1.2 -0.9 0.2

1 Data are from the Labour Force Survey which uses the definitions recom
mended by the International Labour Organisation (ILO), an agency of the 
United Nations. For details see Labour Market Trends pp S3-4 (May 1998 
onwards) or the Guide to Labour market Statistics Releases.
Includes those who did not state whether they were employees or self-em- 
loyed.

The employment rate equals those In employment aged 16-64 (male) and 
16-59 (female), as a percentage of all in these age groups. The underlying data 
are available on request.
Data for Great Britain are no longer published but are available on request. The 
previously published series relating to seasonal quarters (for GB or UK) are 
also available on request.

Source: Office for National Statistics; Enquiries 020 7533 6094
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72.3
7ae
73.5
73.4

73.0

73.2
74.0

74.0

73.6

73.7

MGUI
V I
77.7
78.7 
78.4

78.0
78.2
79.2 
78.9

78.3 
78.6

M6UJ
66.9
67.3
67.8
67.9

67.5
67.6
68.4
68.7

68.4
68.4

I

EMPLOYMENT Not seasonally adjusted- 
United Kingdom, population aged 16 and over
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ECONOMICALLY ACTIVE POPULATION {seasonally adjustecf)
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EMPLOYEES {seasonally adjustecf) Quarter on previous quarter

SELF-EMPLOYED {seasonally adjusted) Quarter on previous quarter 
percentage change

ILO UNEMPLOYMENT RATE {seasonally adjusted)
Percentage

*1 I

• ••

TOTAL EMPLOYMENT {seasonally adjusted) Quarter on previous quarter 
percentage change
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Labour Market

Labour Market Activity by age^’®
United Kingdom

Total aged 16 and over

16-24

i

Total Male Female Male Female
In employment

MGRZ MGSA MGSB MGUR MGUS
1997 Q1 26 709 14 763 11 946 2 116 1 875

Q2 26 836 14816 12 021 2 120 1 885
Q3 26 918 14 878 12 040 2 103 1 878
Q4 26 976 14 933 12 043 2 119 1 891

1998 Q1 27 024 14 959 12 065 2 108 1 870
Q2 27 047 14 970 12 077 2 106 1 858
Q3 27 175 15010 12 165 2 119 1 881
Q4 27 289 15 061 12 228 2 089 1 876

1999 Q1 27 351 15 089 12 262 2 094 1 884
Q2 27 394 15 118 12 276 2 101 1 845

ILO unemployed
MGSC MGSD MGSE MGVG MGVH

1997 Q1 2 129 1 343 786 421 264
Q2 2 084 1 310 775 409 262
Q3 1 976 1 230 746 392 249
Q4 1 895 1 177 718 370 247

1998 Q1 1 854 1 143 711 367 254
Q2 1 814 1 109 705 365 246
Q3 1 807 1 120 688 378 243
Q4 1 799 1 117 682 391 241

1999 Q1 1 822 1 126 696 385 244
Q2 1 760 1 091 670 367 228

Economically inactive
MGSI MGSJ MGSK MGW MGVW

1997 Q1 17 034 6218 10816 748 992
Q2 16 991 6 224 10 767 748 976
Q3 17 058 6 266 10 792 774 991
Q4 17 120 6 290 10 830 773 967

1998 Q1 17 152 6 323 10 829 779 979
Q2 17 208 6 371 10 837 780 995
Q3 17 125 6 344 10 780 750 973
Q4 17 060 6 323 10 737 767 975

1999 Q1 17012 6310 10 702 765 967
Q2 17 071 6 341 10 729 779 1 023

Economic activity rate (per cent) ^
MGWG MGWH MGW! MGWK MGWL

1997 Q1 62.9 72.1 54.1 77.2 68.3
Q2 63.0 72.2 54.3 77.2 68.7
Q3 62.9 72.0 54.2 76.3 68.2
Q4 62.8 71.9 54.1 76.3 68.9

1998 Q1 62.7 71.8 54.1 76.1 68.4
Q2 62.6 71.6 54.1 76.0 67.9
Q3 62.9 71.8 54.4 76.9 68.6
Q4 63.0 71.9 54.6 76.4 68.5

1999 Q1 63.2 72.0 54.8 76.4 68.8
Q2 63.1 71.9 54.7 76.0 67.0

ILO unemployment rate (per cent) ^
MGSX MGSY MGSZ MGWZ MGXA

1997 Q1 7.4 8.3 6.2 16.6 12.4
Q2 7.2 8.1 6.1 16.2 12.2
Q3 6.8 7.6 5.8 15.7 11.7
Q4 6.6 7.3 5.6 14.9 11.6

1998 Q1 6.4 7.1 5.6 14.8 12.0
Q2 6.3 6.9 5.5 14.8 11.7
Q3 6.2 6.9 5.4 15.1 11.4
Q4 6.2 6.9 5.3 15.8 11.4

1999 Q1 6.2 6.9 5.4 15.5 11.5
Q2 6.0 6.7 5.2 14.9 11.0

Age groups

25-49

Male

MGUU
9 276 
9 296 
9 325 
9 344

9 368 
9 350 
9 348 
9 374

9 374 
9 379

MGVJ
683
661
612
585

544
534

MGVY
797
780
797
788

MGWN
92.6
92.7
92.6
92.7

92.6
92.3
92.4
92.6

92.7
92.7

Female

MGUV 
7 538 
7 570 
7 577 
7 563

7 571 
7 574 
7 589 
7614

7 638 
7 666

MGVK
429
411
402
385

368
355

MGVZ 
2 601 
2 569 
2 553 
2 579

2 572 
2 558 
2 533 
2 518

2 481 
2 447

MGWO
75.4 
75.6 
75.8
75.5

76.3
76.6

Male

MGUX 
3 102 
3 136 
3 166 
3 186

3 213 
3 246 
3 283 
3 329

3 342 
3 356

MGVM
229
229
221
211

206
190
186
184

188
186

MGWB 
1 280 
1 283 
1 300 
1 322

1 331 
1 344 
1 342 
1 325

1 332 
1 344

MGWQ
72.2 
72.4
72.3 
72.0

Thousands,Seasonally adjusted

50 - 59/64

Female

MGUY 
2015 
2 034 
2 057 
2 087

2 122 
2 148 
2 187 
2 215

2 231 
2 241

MGWC 
1 215 
1 225 
1 244 
1 254

1 248 
1 244 
1 240 
1 225

1 225 
1 237

MGWR
63.3
63.4
63.3
63.3

65.3
65.2

60/65 and over

Male Female

MGVA
265
272
286
276

MGVB
518
537
523
506

279
288

MGVP
14

MGWE 
3 397 
3 402 
3 396 
3410

MGWF 
6 007
5 992
6 005 
6 027

3 423 
3416 
3 438 
3 446

6 031 
6 036 
6 035 
6 017

3 433 
3 429

6 032 
6 024

MGX! MGXJ
5.1 2.6

« 0 1.8
0  % 

4  1

2.2

3.5 2.2
4.2 1.9
3.8 

% %
2.0

1.9
• • 1.9

1 See footnote 1 on table 4.1
2 The activity rate Is the percentage of people In each age group who are 

economically active.
3 ILO unemployment rate is the percentage of economically active people 

who are unemployed on the ILO measure.

4 Data for Great Britain are no longer published, but are available on request.
5 Data for more detailed age groups are published in Labour Market Trends. Data 

relating to seasonal quarters are available (for GB or UK) on request.
Source: Office for National Statistics; Enquiries 020 7533 6094

T36

r t o

0^

w

U h

.  P



-  s ^ . .  ' V  .

'fid

'  S '  •  s ^

vJXo ' ^̂  \  '
\>>'s '• :■'• ŵ* : ;
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Labour Market

Jobs and claimant count
United Kingdom

Jobs Claimant count^

Employee jobs^'^-^ Percentage of Total

Thousands

Workforce jobs^-^-'* All Industries
Manufacturing

industry
Production

industry
Service

industries Total

workforce 
jobs and 

claimant count®

Not
seasonally
adjusted®

Job Centre 
vacancies^

Annual
DYDC BCAJ YEJA YEJF YEJC BCJD BCJE BCJA DPCB

1996 26 728 22 702 4 110 4 339 17 192 2 103.4 7.3 2 122.2 226 1
1997 27 239 23 257 4 166 4 394 17 590 1 586.1 5.5 1 602.4 283 6
1998 27 508 23 699 4 144 4 361 17 928 1 346.9 4.7 1 362.4 296 3
1999 27 747 23 929 3 991 4 206 18 306 9  $

9  $
9  9

9  9

Quarterly

1996 Q1 26 598 22 579 4 128 4 361 17 048 2 218.4 7.7 2 310.5 194 2
Q2 26 728 22 702 4 110 4 339 17 192 2 186.3 7.6 2 223.9 211 8
Q3 26 879 22 837 4 144 4 373 17 298 2 122.6 7.4 2 158.1 237 0
Q4 26 988 22 955 4 147 4 372 17 358 2 016.3 7.0 1 977.2 261.2

1997 Q1 27 054 23 062 4 147 4 374 17 464 1 819.3 6.3 1 907.8 273.5
Q2 27 239 23 257 4 166 4 394 17 590 1 669.9 5.8 1 688.0 279.9
Q3 27 344 23 375 4 156 4 377 17 656 1 550.0 5.4 1 585.3 290.4
Q4 27 481 23 574 4 156 4 375 17 805 1 470.0 5.1 1 432.8 290.5

1998 Q1 27 592 23 692 4 174 4 392 17 896 1 393.8 4.8 1 479.3 280.0
Q2 27 508 23 699 4 144 4 361 17 928 1 362.6 4.7 1 389.9 293.4
Q3 27 622 23 851 4 123 4 339 18 096 1 333.2 4.6 1 368.3 299.1
Q4 27 650 23 868 4 065 4 281 18 177 1 323.3 4.6 1 286.4 311.9

1999 Q1 27 643 23 883 4 026 4 242 18 238 1 306.7 4.5 1 386.4 301.4
Q2 27 747 23 929 3 991 4 206 18 306 1 291.7 4.5 1 320.1 299.6'^
Q3 ♦  % «  9 •  4 1 233.8 4.3 1 263.6 309.2

Monthly

1998 Jan % % 4 182 4 400 4  • 1 393.8 4.8 1 479.3 273.7
Feb 4 185 4 402 •  4 1 382.1 4.8 1 451.2 282.2
Mar 23 692 4 174 4 392 17 896 1 373.8 4.8 1 405.9 284.2
Apr •  « 4 171 4 389 •  9 1 362.6 4.7 1 389.9 286.9
May •  % 4 158 4 376 •  4 1 366.9 4.7 1 349.4 295.9
Jun 23 699 4 144 4 361 17 928 1 361.1 4.7 1 322.8 297.6

Jul «  % 4 133 4 350 •  4 1 333.2 4.6 1 368.3 298.4
Aug $  • 4 127 4 344 9  # 1 316.7 4.6 1 383.2 297.5
Sep 23 851 4 123 4 339 18 096 1 312.6 4.6 1 334.3 301.6
Oct •  % 4 100 4317 9  9 1 323.3 4.6 1 286.4 312.8
Nov 1  ♦ 4 089 4 305 4  9 1 324.8 4.6 1 283.9 314.1
Dec 23 868 4 065 4 281 18 177 1 311.0 4.6 1 293.6 309.0

1999 Jan 4  1 4 063 4 280 1 306.7 4.5 1 386.4 305.0
Feb 4 047 4 263 4  • 1 312.4 4.6 1 379.1 301.3
Mar 23 883 4 026 4 242 18 238 1 308.1 4.5 1 346.6 298.1
Apr 4012 4 228 1 291.7 4.5 1 320.1 296.8
May »  • 4 003 4218 9  9 1 285.3 4.5 1 275.6 300.4

w

Jun 23 929 3 991 4 206 18 306 1 269.2 4.4 1 244.7 301.5

Jul 3 978 4 193 9  9 1 233.8 4.3 1 263.6 305.5
3 IO.7 TAug 3 973 4 187 4  9 1 215.0^ 4.2 1 263.2

Sep 4  4 1 209.6 4.2 1 224.0 311.5

1 Claimant count figures do not include students claiming benefit during a va
cation who intend to return to full-time education.

2 Workforce jobs comprise employee jobs, self-employed jobs, HM Forces 
and participants in work-related government supported training, which in
cludes the Project Work Plan.

3 For all dates, individuals with two jobs as employees of different employers 
are counted twice.

4 Annua! estimates relate to mid-year. Figures for the four quarters relate to 
March, June. September and December. For claimant count, unlike employ
ment and workforce figures, the annual figure is an annual average.

5 Unadjusted claimant count figures have been affected by changes in the 
coverage. The seasonally adjusted figures however, as given in this table 
are estimated on the current basis, allowing for the discontinuities, except 
for the effect of the Jobseeker's Allowance introduced in October 1996 (see 
also below). The seasonally adjusted figures now relate only to claimants 
aged 18 or over In order to maintain the consistent series, available back to 
1971 (1974 for the regions), allowing for the effect of the change in benefit 
regulations for under 18 year olds from September 1988. (See pages 398 - 
400 of November 1995 Labour Market Trends.) Note: Quarter figures relate 
to January, April, July and October.

6 The denominator used to calculate claimant count unemployment rates Is 
comprised of the workforce jobs plus the claimant count.

7 Vacancies notified to Jobcentres and remaining unfilled. Jobcentre vacancies 
only account for approximately or\e third of all vacancies in the economy. Note: 
Quarter figures relate to the average for the three months in the quarter.

8 Figures since October 1996 have been affected by the introduction of Jobseek
er’s allowance(JSA).(See April 1998 edition of Labour Market Trends (page 
195). Between November 1996 and April 1997, it is estimated that JSA re
moved 100-200,000 of this fall which is identified as arising directly from a 
change in benefit iTjles and, as such , is eligible to be taken into account in the 
consistent seasonally adjusted claimant count series. This will be done later in 
1998 when more refined estimates are available.

9 There is a discontinuity in these series from September 1995 due to the incor
poration of revised data fron the Annual Employment Survey, which took ac
count of more small businesses which register for VAT, but do not run PAYE 
schemes. For more information see the technical report in Labour Market 
Trends, July 1998 pp 387 -397.

Sources: Office for National Statistics: 
Enquiries Columns 1-5 01928 792560; Columns 6,9 020 7533 6094;

also 24 hour recorded headline service on 020 7533 6176
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Labour Market

Regional claimant count rates
by Government Office Region

North East
Quarterly

DPDM
1994 Q1 12.9

Q2 12.6
* Q3 12.4

Q4 12.1

1

1995 Q1 11.9
Q2 11.5

iSl ̂ Q3 11.3
hUR ! !t V I  b Q4 11.1

iR[ *ttU 1
B i i  
■  iHIE p

1996 Q1 11.2
Q2 11.1
Q3 10.6
Q4 10.0

1997 Q1 9.2
Q2 8.7

*
K i Q3 8.3

n  1 Q4 8.2

North West^

IBWC
10.5
10.2
9.8
9.4

I
1998 Q1 

Q2 
Q3

Jnii ^ Q4 7.4
IflrV:.

1999 Q1 7.5
Q2 7.5
Q3 7.3

*

: i South East South West
* ^ Quarterly

1994 Q1 
Q2 
Q3 
Q4

.V. 1995 Q1 
Q2 
Q3 
Q4

;r

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

r*

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2 
Q3

Yorkshire 
and the 
Humber

Wales

East
Midlands

Scotland

West 
Midlands East

DPBN
10.6
10.2
9.8
9.4

Great
Britain

Northern
Ireland

DPBR
13.0
12.9
12.7
12.3

i r:

Percentages

London

DPDQ
11.2
10.9
10.7
10.3

United 
Kingdom

1
Note: Figures shown are at January, April, July and October respectively. 
Government Office Regions came Into effect in April 1994. It was decided 
that from May 1997 sub-national data should be published for these areas 
rather than standard statistical regions (SSRs). Data by standard statistical 
regions are available on request.

2 The seasonally adjusted figures now relate only to claimants aged 18 or 
over in order to maintain the consistent series, available back to 1971 for 
Great Britain, Northern Ireland and the United Kingdom (1974 for Wales and 
Scotland; 1986 for the Government Office Regions), allowing for the effect 
of the change in benefit regulations for under 18 year olds from September 
1988. (See pages 398 - 400 of the November 1995 Labour Market Trends.)

The denominators used to calculate claimant count rates are the sum of the ap
propriate mid-year estimates of employee jobs, the self- employed, Govern
ment-supported trainees, HM Forces and claimants of unemployment-related 
benefits. The 1998 and 1999 rates are based on mid-1998 estimates and ear
lier years are based on the corresponding mid- year estimates.
Now Includes Merseyside.

Source: Office for National Statistics: Enquiries 020 7533 6094
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Labour Market

▲ ILO unemployment rates
by Government Office Region

Yorkshire 
and the

North East North West^ Humber
Quarterly

YCNC YCND YCNE
1993 01 12.7 11.3 10.1

02 12.6 10.6 10.3
03 13.5 10.3 10.4
04 12.4 10.6 10.4

1994 01 12.8 10.7 9.8
02 12.8 10.3 10.2
03 11.8 10.2 9.5
04 12.9 9.5 9.2

1995 01 11.9 9.1 9.1
02 11.6 9.1 8.3
03 11.2 9.2 8.7
04 11.1 8.5 7.9

1996 01 10.9 8.6 8.0
02 10.4 8.4 8.5
03 10.9 7.9 8.4
04 9.7 7.7 8.7

1997 01 9.9 7.1 8.1
02 9.9 7.2 7.6
03 8.8 7.4 7.4
04 8.4 7.0 7.2

1998 01 8.5 6.8 7.3
02 8.6 6.9 7.4
03 8.5 6.8 7.1
04 9.5 7.1 7.1

1999 01 9.7 6.9 6.9
02 9.8 6.3 6.4

East
Midlands

West
Midlands East London

YCNI
13.6
13.5
13.8
14.4

Percentages

South East

South West England Wales Scotland
Great
Britain

Northern
Ireland^

United
Kingdom

terly

YCNK YCNL YCNM YCNN YCNO MGXW MGSX01 9.8 10.7 10.4 10.4 10.6
02 9.2 10.4 10.3 10.2 10.4
03 8.5 10.3 9.8 10.0 10.2

•  i

04 8.5 10.3 10.0 10.1 10.3 #  #

%  %  

#  #

oi 7.9 9.9 9.6 10.2 9.9 ^  A

02 7.7 9.7 9.7 10.1 9.7 A  ^

%  ^

03 8.2 9.3 9.8 9.4 9.4 M  a

W  9

04 7.4 8.9 9.7 8.8 9.0 •  e •  •

01 7.8 8.9 9.4 8.5 8.9 11.2 8.9
02 7.8 8.6 8.9 8.8 8.6 10.9 8.7
03 7.4 8.6 8.4 9.2 8.6 10.7 8.7
04 7.2 8.2 8.0 9.1 8.3 10.3 8.4

01 6.9 8.2 8.6 9.0 8.3 9.4 8.3
02 6.3 8.2 8.4 8.6 8.2 10.7 8.3
03 6.4 7.9 8.6 8.5 8.0 10.3 8.1
04 6.5 7.7 8.5 8.7 7.8 9.2 7.9

01 5.8 7.2 8.0 8.6 7.3 8.7 7.4
02 5.8 7.0 8.5 8.6 7.2 8.0 7.2
03 5.1 6.6 7.6 8.2 6.8 8.8 6.8
04 5.1 6.4 7.0 7.4 6.5 8.8 6.6

OI 4.7 6.2 7.2 7.7 6.4 8.6 6.4
02 4.8 6.1 7.0 7.4 6.3 6.9 6.3
03 4.8 6.0 7.5 7.6 6.2 8.2 6.2
04 4.5 6.0 7.3 7.7 6.2 6.8 6.2

01 4.9 6.0 7.3 7.4 6.2 7.2 6.2
02 4.5 5.8 7.5 7.2 6.0 7.6 6.0

1 Government Office Regions came into effect in April 1994.lt was decided 
that from May 1997 sub-national data should be published for these areas 
rather than standard statistical regions (SSRs). Data by standard statistical 
regions is available on request.

Data are from the Labour Force Survey . ILO unemployment rate is the per
centage of economically active people who are unemployed on the ILO meas
ure. This is now seasonally adjusted.
Estimates for Northern Ireland are not seasonally adjusted; the quarterly series 
starting in 1995 provides insufficient data to do this reliably.
Now includes Merseyside.

Source: Office for National Statistics; Enquiries 020 7533 6094

T42

i
i

no4

it-

WestM

Sa

S



United
Kingdom

MGSX

ILO unemployment rates Percentage rates

8 10 12 14

North East 'y>Yty/tiiiyi'iy)y)̂ VMi~Wy.Y.v»v.v^̂̂̂

*  •  *  .......................................................................................................

North W est :̂♦:̂ !̂ ♦̂:??̂ ♦̂ r!:!r!•!?!:r?♦̂ ^̂ ^̂ î̂ !!♦̂ ^̂ ^̂ !»̂ ^̂ ^̂ !̂>>>̂ ^̂ X̂
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Labour Market

Annual

1995
1996
1997
1998

Monthly

1995 Jan 
Feb 
Mar 
Apr 
May 
Jun

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Average earnings
Great Britain

Whole
economy+

headline
rate

Private
sector

headline
rate

Public
sector

headline
rate

Manufac
turing

industries
headline

rate

LNMQ LNKY LNNJ LNMR
100.0 100.0 100.0 100.0
103.6 103.7 103.0 104.3
108.0 108.7 105.3 108.8
113.5 114.7 108.8 113.7

Production
industries

LNMS
100.0
104.3
108.5
113.5

LNNC LNND LNNE LNNG
98.8 3.6 98.8 3.9 98.6 2.2 98.3 5.3 98 399.2 3.5 99.1 3.7 99.6 2.4 98.9 5.5 98 9
99.5 3.5 99.4 3.9 99.7 2.1 99.0 4.9 99 0
99.5 3.7 99.4 4.0 99.8 2.3 99.5 5.1 99 4
99.5 3.6 99.6 4.0 99.5 2.1 99.5 4.8 99 599.8 3.3 99.7 3.7 99.8 1.9 99.8 4.9 99.8

99.9 2.9 99.9 3.2 100.1 1.7 100.3 4.6 100.3100.1 2.7 100.1 3.0 99.9 1.6 100.2 4.4 100.3
100.5 2.7 100.6 3.1 100.2 1.5 100.8 4.3 100 8
101.0 2.8 101.0 3.0 100.8 1.7 101.3 4.2 101 3
101.2 3.0 101.4 3.2 100.7 2.0 101.1 4.0 101.1101.4 3.0 101.5 3.2 101.3 1.9 101.7 3.7 101.5

101.6 3.0 101.6 3.2 101.5 2.1 102.3 3.6 102.2
102.4 3.0 102.6 3.2 101.9 2.2 102.6 3.7 102.6
102.3 3.0 102.3 3.1 102.2 2.6 103.3 4.1 103.2
102.8 3.2 102.9 3.3 102.8 2.6 103.6 4.1 103.4
102.6 3.1 102.6 3.2 102.8 2.9 103.6 4.2 103.6
103.4 3.4 103.4 3.4 103.0 3.2 104.1 4.2 104.1

103.7 3.5 103.8 3.5 103.2 3.2 104.5 4.2 104.5
103.9 3.7 104.2 3.9 102.8 3.1 104.7 4.4 104.7
104.7 3.9 104.9 4.1 104.0 3.3 105.2 4.4 105.2
104.7 3.9 105.0 4.1 103.7 3.2 105.3 4.3 105.5
105.2 3.9 105.5 4.1 103.8 3.3 106.0 4.4 106.0
105.7 3.9 106.1 4.2 104.1 2.9 106.6 4.6 106.4

106.1 4.2 106.5 4.5 104.3 2.9 106.5 4.6 106.4
106.2 4.1 106.6 4.4 104.3 2.6 107.1 4.5 106.8
107.0 4.2 107.6 4.6 104.4 2.4 107.1 4.1 106.9
106.6 4.0 107.0 4.4 105.2 2.3 107.5 4.0 107.3
106.8 4.1 107.3 4.6 104.9 2.2 108.1 4.0 108.0
107.5 3.9 108.0 4.4 104.8 2.0 108.4 4.1 108.2

107.9 4.0 108.6 4.6 105.0 1.9 108.6 4.2 108.5
108.6 4.2 109.3 4.7 105.3 2.0 109.4 4.2 109.1
109.0 4.2 109.7 4.7 106.0 2.1 109.7 4.2 109.4
109.6 4.4 110.4 4.9 106.1 2.2 110.0 4.4 109.9
110.2 4.5 111.1 5.0 106.6 2.3 111.1 4.5 110.9
110.9 4.8 111.9 5.3 106.9 2.6 111.5 4.6 111.1

111.3 4.9 112.4 5.4 107.0 2.7 111.7 4.8 111.5
111.7 5.0 112.8 5.6 107.1 2.6 112.4 4.8 112.0
112.3 5.0 113.5 5.6 107.3 2.7 112.8 5.1 112.6
112.7 5.3 114.0 6.0 107.4 2.5 112.9 5.1 112.8
113.2 5.6 114.5 6.3 108.1 2.7 113.1 5.0 112.9
113.1 5.7 114.1 6.3 108.7 3.0 113.5 4.8 113.2

113.8 5.6 115.0 6.1 109.1 3.5^ 114.0 4.8 113.7
114.0 5.2 115.0 5.6 109.6 3.9' 114.3^ 4.7 114.0'^
114.4 5.2 115.6 5.5 109.8 3.8 114.5 4.6 114.3
114.8 4.9 116.0 5.2 110.1 3.8 115.0 4.5 114.8
115.2 4.8 116.4 5.1 110.5 3.7 115.0 4.1 114.7
115.6 4.5 116.8 4.7 110.4 3.6 115.2 3.7 114.9

116.4 4.5 117.7 4.6 111.3 3.6 116.2 3.6 115.7
117.2 4.6 118.7 4.8 111.6 3.8 116.2 3.6 115.8
117.8 4.8 119.2 5.0 111.8 4.1 116.7 3.6 116.3
117.2 4.6 118.4 4.7 112.5 4.3 116.9 3.4 116.6
117.8 4.3 119.0 4.2 113.3 4.5 117.0 3.4 116.7
119.0 4.4 120.1 4.3 114.0 4.8 117.4 3.5 117.0

118.9 4.6 120.1 4.6 iis .e ’̂ 4.6 118.0 3.5^ 117.5
119.6 4.9 120.9 5.0 113.8 4.3 118.8 3.6 118.2

headline
rate

Service
industries

LNMT
100.0
103.4 
107.9
113.4

headline
rate

LNNF LNNH
5.2 98.9 2.9
5.3 99.2 2.8
4.9 100.0 3.0
5.1 99.4 3.0
4.8 99.6 3.1
4.9 99.7 2.6

4.6 99.8 2.2
4.5 100.0 2.0
4.4 100.3 2.1
4.2 100.9 2.2
4.0 101.3 2.5
3.7 101.4 2.7

3.6 101.5 2.8
3.7 102.1 2.8
4.0 102.2 2.6
4.0 102.6 2.8
4.1 102.5 2.8
4.2 103.2 3.2

4.2 103.4 3.4
4.3 103.7 3.6
4.3 104.5 3.8
4.3 104.6 3.8
4.5 104.9 3.8
4.6 105.4 3.7

4.6 106.0 4.0
4.4 105.8 4.0
3.9 107.3 4.3
3.8 106.4 4.1
3.8 106.7 4.2
4.0 107.2 3.9

4.0 107.7 4.1
4.0 108.4 4.2
4.0 108.7 4.3
4.1 109.4 4.4
4.2 109.9 4.5
4.4 110.8 4.9

4.6 111.2 4.9
4.7 111.4 5.1
5.0 112.4 5.0
5.1 112.7 5.3
5.0 113.6 5.7
4.8 112.9 5.9

4.7 113.7
4.7 113.8 5.3’̂
4.6 114.3 5.2
4.5 114.6 5.0
4.1 115.1 4.9
3.8 115.5 4.6

3.6 116.4 4.5
3.5 117.4 4.8
3.5 117.8 5.0
3.4 117.1 4.7
3.4 118.3 4.3
3.4 119.6 4.7

3.4^ 119.2 5.0
3.4 119.9 5.4

Note: The index has been reclassified from SIC 1980 to SIC 1992 in com
mon with other economic series in the national accounts.

1 Provisional.

2 The headline rate is the change in the average seasonally adjusted Index 
values for the last 3 months compared with the same period a year ago. Previ
ously, the headline rate was centred on the middle month of the three under 
consideration, the new presentation aligns the average with the last month of 
the three.

Source: Office for National Statistics; Enquiries 01928 792442
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Labour Market

Productivity and Unit Wage costs
United Kingdom

Workforce jobs^ Output per filled job^

Annual

1995
1996
1997
1998

Quarterly

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

onomy
Total production 

industries
Manufacturing

industries

LNNM LNOJ LNOK
100.0 100.0 100.0
101.0 100.8 101.1
102.8 101.1 101.7
104.1 100.8 101.6

100.4 100.9 100.7
100.7 100.5 100.7
101.2 100.7 101.4
101.7 100.9 101.5

102.0 100.9 101.3
102.6 101.2 101.6
103.0 101.3 101.7
103.5 101.2 102.1

104.0 101.6 102.5
103.9 101.3 102.0
104.1 100.8 101.4
104.3 99.7 100.3

104.3 98.4 99.1
104.6 97.4 97.9

"̂ 0̂ 31 production Manufacturing
Whole economy_______ industries industries

LNNN
100.0
101.5
103.1
104.4

LNNW
100.0
100.4
100.9
102.0

LNNX
100.0
99.3

100.0
100.5

101.2
101.4
101.5 
101.9

100.1
100.3
100.5
100.5

99.7
99.3 
99.0
99.4

102.6
102.9
103.4
103.5

101.0
100.6
101.3
100.8

100.4
99.7 

100.2
99.7

103.7 
104.3
104.8 
104.7

100.6
102.0
102.6
102.8

99.7
100.5
101.0
100.9

104.9
105.2

103.5
105.2

101.9
103.4

Monthly

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

102.5
102.6 
102.5 
102.2 
102.0 
101.7

99.4
99.8

100.0
100.4
100.2
101.0

101.5
101.5
101.3 
100.7
100.4 
99.8

101.3
100.8
100.7
100.8 
100.9 
101.2

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

99.6
99.1 
98.5
98.1 
97.9
97.7

101.2
101.6
102.7
103.1
103.4
103.6

97.3
97.2

104.4^
105.0

Percentage change, quarter on corresponding quarter of previous year

Quarterly

r̂ \

1995 = 100

Unit wage costs

Manufacturing 
Whole economy industries

LNNK
100.0
101.7
104.6
108.3

100.7 
101.5
101.8 
102.7

103.6 
104.3 
104.8
105.7

107.0 
107.6 
108.5
110.0

111.7
112.4

LNNQ
100.0
105.0 
108.7
113.1

103.0
104.5 
105.9
106.6

106.4
108.3
109.0
111.1

112.6
112.5
113.1^
114.0

114.2
113.2

112.3 
112.6 
112.8
112.4 
112.8 
112.3

112.5 
113.3'̂
113.6 
114.1 
114.0 
113.8

114.7
114.3 
113.6
113.3 
113.1
113.3

113.0
113.1

Q1
LNNO LNNR LNNS LNNP LNNT LNNU LOJE LOJF

0.6 1.1 1.1 1.6 0.2 -0.3 1.2 4.4
Q2 0.8 0.6 0.8 1.7 0.3 -0.9 1.6 5.2
Q3 1.3 1.0 1.5 1.3 0.1 -1.4 1.7 5.8
Q4 1.4 0.4 0.8 1.5 0.8 2.2 4.5

Q1 1.6 0.6 1.4 0.9 0.7 2.9 3.3
Q2 1.8 0.7 1.0 1.4 0.3 0.5 2.8 3.6
Q3 1.8 0.5 0.3 1.8 0.8 1.2 2.9 3.0
Q4 1.8 0.2 0.6 1.6 0.3 0.3 2.9 4.3

Q1 1.9 0.7 1.2 1.0 -0.4 -0.7 3.3 5.8
Q2 1.3 0.1 0.4 1.4 1.3 0.8 3.1 3.9
Q3 1.0 -0.5 -0.2 1.4 1.3 0.8 3.5 3.8
Q4 0.7 -1.5 -1.7 1.2 1.9 1.2 4.0 2.5

Q1 0.3 -3.2 -3.4 1.2 2.9 2.2 4.4 1.4
Q2 0.6 -3.9 -4.0 0.9 3.2 2.8 4.5 0.6

1 Comprises employee jobs, self-employed jobs, HM Forces and government 
supported trainees

2 The ratios do not take Into account part-time working or hours of work.
Source: Office for National Statistics; Enquiries 01928 792442
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5. Selected output and demand indicators
Output of production industries^

1995 weights

Annual

1994
1995
1996
1997
1998

Quarterly

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Monthly

1997 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Total
production
industries+

Mining and 
quarrying

Electricity, 
gas and 

water 
supply

By market sector^

Total
manufacturing

industries+

Durable
goods

industries^

1 000 96 92 812 54

CKYW CKYX CKYZ CKYY ERKM
98.3 96.8 97.8 98.5 98.0

100.0 100.0 100.0 100.0 100.0
101.1 103.3 105.3 100.4 104.8
102.1 102.1 105.7 101.7 106.5
102.8 104.4 107.5 102.1 107.1

96.3 94.7 96.8 96.5 94.4
98.1 98.3 98.3 98.0 97.5
98.9 97.2 97.9 99.3 99.9
99.8 97.2 98.0 100.3 100.2

99.6 100.7 98.7 99.6 102.6
100.0 99.2 99.9 100.1 101.0
100.2 99.3 100.2 100.2 98.8
100.2 100.9 101.2 100.1 97.6

101.0 102.2 104.7 100.4 102.9
100.8 103.6 105.9 99.9 104.7
101.2 104.2 105.8 100.3 106.3
101.5 103.4 104.8 100.9 105.3

102.0 101.8 104.2 101.7 106.6
101.9 102.2 105.9 101.4 105.0
102.6 104.2 107.0 101.9 106.2
102.0 100.3 105.5 101.8 108.0

102.2 100.3 103.8 102.2 106.8
103.3 105.5 107.6 102.5 106.2
103.4 105.9 109.0 102.4 109.2
102.5 105.8 109.6 101.2 106.3

101.8 105.3 106.6 100.9 106.6
102.5 107.8 108.2 101.2 107.2

103.6 108.0 109.2 102.5 107.0
102.3 105.0 105.9 101.5 104.7
101.8 99.8 105.9 101.6 107.0
102.2 101.3 105.3 101.9 107.8
101.9 100.1 106.7 101.6 108.1
101.9 99.6 104.6 101.9 108.1

102.0 100.5 104.4 101.9 106.6
102.0 98.8 101.8 102.4 106.1
102.6 101.8 105.0 102.4 107.7
103.6 105.6 109.7 102.6 106.4
102.5 103.5 104.2 102.2 104.8
103.8 107.4 108.9 102.8 107.3

103.7 105.5 109.6 102.9 109.4
103.4 106.7 109.3 102.4 110.7
102.9 105.5 107.9 102.0 107.7
102.7 105.4 110.7 101.5 105.4
102.5 105.9 109.9 101.3 107.4
102.2 106.1 108.1 101.0 106.1

101.6 104.5 105.9 100.8 106.1
101.8 105.7 107.0 100.7 106.1
102.1 105.7 106.9 101.2 107.5
102.3 107.1 107.5 101.2 107.4
102.4 107.4 106.7 101.3 107.9
102.7 109.0 110.4 101.1 106.3

103.2^ 111.0^ 101.5^ 105.2^
103.5 109.8 110.7 102.0 106.0

Non-durable
goods

industries^

213

ERKP
99.5

100.0
100.5
101.8
100.3

99.0
98.6
99.7

100.7

99.8
100.9
99.8 
99.5

100.5
100.7
100.5
100.3

103.0
101.0
101.5
101.5

100.2
100.9
100.8
99.3

98.0
99.1

101.7 
101.2
101.7
101.5
100.8
102.3

100.8
100.2
99.5 

100.8
100.5
101.3

101.0
100.7
100.6
99.6
99.1
99.2

97.7
98.3
98.1
99.3
99.1 
98.9

98.8^
99.2

Investment
goods

industries

181

ERKT
98.2

100.0
102.4
103.7
108.2

94.8
97.5
99.5

100.9

98.6
98.9

100.4 
102.1

102.1
101.7
102.4
103.5

104.0
103.9
103.9
103.0

106.1
107.2
109.3 
110.1

111.8 
112.7

104.4 
103.9
103.5 
104.1
103.4
101.6

104.5 
106.8
107.0
107.1
106.7
107.8

108.7
109.9
109.4
109.6 
110.0
110.9

111.4
111.7
112.2
112.5
112.7 
113.1

114.0^
115.0

1995= 100

Intermediate
goods

industries

552

ERKX
98.0

100.0
100.5 
101.3
101.6

96.2
98.2
98.5 
99.0

99.5 
100.0 
100.2
100.3

100.6
100.1
100.4 
100.9

100.5
101.3 
102.2
101.3

101.3
102.7
101.8 
100.8

99.6 
100.0

103.8
101.9
100.8
101.3 
101.2 
101.2

101.2
100.7
101.9
103.2
101.7
103.0

102.6
101.6
101.2
101.4
100.9
100.1

99.5
99.4 
99.9
99.7
99.8 

100.5

101.2^

101.2

9 5 f

90 1994

1 The figures contain, where appropriate, an adjustment for stock changes.
2 Durable and non-durable goods were previously shown as consumer 

goods.

Source: Office for National Statistics; Enquiries 01633 812786
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1l

99.5
100.0
100.2
100.3

100.6
100.1
100.4
100.9

100.5
101.3 
102.2
101.3

10U
102.7
101.8 
100.8

103.0
101.9 
100.8
101.3
m
m

lOli
100.7
101.9 
I03i
101.7
103.0

102.6
101.6
101.2
101.4
100.9
100.1

Index of output of the production industries 
By industry 1995 =  100

105

100

95 -

90

Production
irKtustries

Manufacturing
industries

1 0 5

Share of output in 1995

100

95

Manufacturing 8 1 .2 %

Mining and g .6 %  9 .2 %  Energy and
quarrying water si^iply

90
1994 1995 1996 1997 1998 1999

By market sector 1995 = 100

-  115

120

Share of output in 1995

110

105

100

95

90

Investment goods industries

1 8 .1 %

Durable & 
Norv durable 
goods

2 6 .7 %

5 5 .2 %  Intermeciate 
goods 
industries

85

80



Selected output and demand indicators

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Monthly

1997 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Engineering and construction : output and orders
Seasonally adjusted Index numbers at constant prices^

Engineering

Total

Orders 
on Hand

New^
Orders Turnover

Orders 
on Hand

Annual
FGWA FGWB FGVT

95.3'
FGVU

1994 104.9 98.0^ 105.4
1995 98.2 98.0 100.0 100.0
1996 94.2 102.5 103.7 94.3
1997 96.9 107.3 106.5 97.4
1998 93.6 110.9 111.9 88.8

Quarterly

1994 Q1 97.3 94.1’̂ 92.3"^ 93.0
99.0

103.0
104.9

96.4
101.3
100.3

101.3
101.5
97.8
98.2

93.6
98.2
95.9

104.5

97.3
97.9
98.1
94.2

101.9
104.9 
103.4
99.6

95.2
95.9 
96.7
96.9

106.4
107.3
107.7
107.6

98.9
100.2

9 6 .6 T

93.6

114.1 
112.4
108.1 
109.1

95.8
94.2

116.5
113.5

95.3
98.2
96.7
95.1
9 5 .8 T

96.9

106.2'^
116.8
100.2
103.6
109.5
109.5

97.8
99.6
98.9
97.6 
98.3

100.2

112.3
117.9
112.1
106.0
112.8
118.5

98.5
96.6
96.6
95.7 
93.0 
93.6

106.7
105.7 
111.9 
108.6 
102.5 
116.1

95.8
96.7
95.8
95.8
96.1
94.2

122.0
115.6
111.8
114.5
115.1
111.0

95.8
95.3

120.0
113.9

94.3
96.6
98.1

97.8
97.9 

100.4 
103.9

103.0
104.2
103.2
104.3

105.2 
106.6 
106.8
107.3

111.8
110.8
112.4
112.6

113.9
115.4

108.3
106.4
105.6
109.3 
107.1
105.4

109.2
111.7
114.5
110.6
110.2
111.7

112.7 
112.6
111.8 
111.8 
112.2 
113.9

114.5 
112.3 
114.8
114.5 
114.1 
117.7

114.4
115.5

95.3
102.8
105.4

100.7
100.8 
97.4

100.0

95.1
99.1 
98.5 
94.3

96.6
94.9
95.3
97.4

96.4
96.7 
90.3^
88.8

90.9
90.6

94.0
97.9
95.3 
94.5 
94.8
97.4

96.4 
96.8
96.4
94.3
95.4 
96.7

94.1
91.5
90.3t
88.8
88.0
88.8

90.7
92.5 
90.9
92.0
93.0
90.6

92.3
91.5

Home

New^
Orders Turnover

Orders 
on Hand

FGW FGVW FGVX
103.0
98.4"

98.8 104.1
100.0 95.6

98.0 99.7 94.0
101.9 100.9 96.2
101.5 104.2' 101.1

97.5'^ 96.0+ 103.8
100.9 98.0 104.7
109.4 100.3 103.3
104.2 101.0 104.1

91.5 97.2 102.2
100.1 99.8 102.6
95.9 100.2 98.3

105.9 102.8 95.6

94.5 100.4 100.6
104.5 99.6 96.0
98.2 99.0 97.6
94.7 99.9 94.0

103.4 100.5 93.1
99.6 101.7 97.3

101.7 101.2 98.8
102.9 100.3 96.2

105.0 106.3 102.7
103.0 102.6 105.6
97.5 105.4 106.2

100.6 102.5 101.1

110.4 107.8 103.4
108.7 109.0 99.6

98.4^ 102.0+ 97.3
116.1 101.4 98.7+
90.5 100.2 98.8
97.8 100.8 96.0

102.3 101.1 97.2
108.7 99.1 96.2

99.3 102.9 99.9
108.7 107.3 103.7
107.0 , 108.6 102.7
97.4 104.9 102.5

105.7 101.7 102.7
106.0 101.3 105.6

96.6 106.2 105.3
96.4 106.1 104.4
99.6 103.9 106.2
95.8 101.5 106.4

101.0 103.9 100.7
105.0 102.1 101.1

115.4 108.2 103.4
113.8 107.2 103.0
101.9 107.9 103.4
111.2 107.2 101.7
112.9 109.0 100.8
102.2 110.9 99.6

114.2 108.2 101.1
108.6 111.7 101.2

Export

N e w ^
Orders

FGVY
91.1^
97.6

108.7
114.7 
124.0

89.5^
90.1
90.0
95.0

96.4
95.7
95.9

102.4

112.1
105.5 
110.7
106.5

110.7
118.1
116.2
114.0

126.7 
125.5
122.8 
120.9

125.0
120.1

117.0^
117.8
113.8 
111.7
119.5
110.6

130.4
130.6
119.1
118.1
122.7
135.8

120.7
118.8 
128.9
126.5 
104.7
131.6

131.3 
118.1 
125.7 
119.0 
118.2
123.3

128.0
121.2

Turnover

FGVZ
90.5''‘

100.0
109.1
114.1 
122.6

98.7
95.2

100.7
105.4

106.5
110.6 
109.0 
110.4

111.8
113.3
114.5
117.0

119.4
122.3
122.1
126.7

122.4
124.4

117.0^
113.3
113.1
121.2 
115.5 
114.2

117.9
117.7
122.7 
118.6 
122.1 
126.1

121.8
121.7
122.8
125.9
123.9 
130.3

123.3
119.4
124.4 
124.7 
121.1 
127.3

123.1
120.9

1995= 100

Construction (GB)

1 The figures shown represent the output of United Kingdom based manufac
turers classified to Subsections DK and DL of the Standard Industrial Clas
sification (1992).

FEAQ
100.1
100.0
102.3
105.4 
107.1

99.2
100.1
100.4
100.7

99.8 
100.1
99.8 

100.3

101.0
101.5
103.0
103.8

104.1
105.1 
105.3 
106.9

109.7
106.1
106.1
106.4

107.2
107.6

Orders
received

FEA2
102.9 
100.0 
103.2 
107.1
112.9

107.9
107.6
103.5
92.6

100.9
92.7
94.7 

111.6

99.1
100.8
101.6
111.1

104.5 
107.1
107.5 
109.4

112.2
106.4
119.0
113.9

103.0
105.1^

108.6
98.6

115.4
105.4 
109.1 
113.8

118.4 
106.7
111.4 
101.0 
106.9 
111.1

112.0
119.0
126.1 
121.2
118.7
101.7

91.0
94.4

123.5
97.9

107.9
109.4

93.8
105.8

Net of cancellations.
This index is based upon a gross output series which includes repair and 
maintenance estimates, unrecorded output by self-employed workers and small 
firms and output by the direct labour departments of the public sector.

Sources: Office for National Statistics; Enquiries Columns 1-9 01633 812125;
Department of the Environment, Transport and the Regions;

Enquiries Columns 10-11 020 7890 5583
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99.1 
100.8 
101.6
111.1

104.5
107.1
107.5
109.4

112.2
106.4 
119.0 
113.9

103.0
105.1t

100.6
98.6

115.4
105.4 
109.1 
113.8
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I

Selected output and demand indicators

Annual

1994
1995
1996
1997
1998

Quarterly

I
«

y
: i
•  t

K r

Jul
Aug
Sep
Oct
Nov
Dec

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug
Sep

Motor vehicle production^ and steel production and consumption

Passenger cars Commercial vehicles

Not seasonally adjusted Seasonally adjusted Not seasonally adjusted Seasonally adjusted

169.0 
77.7

157.0
149.4
150.4 
114.2

142.8
148.6
169.1
144.5
147.0
157.4

143.7
96.4

167.6

■ Crude steel
Total of which Total of which Total of which Total of which production^

production for export production for export production for export production for export (thousand
(thousands) (thousands) (thousands) (thousands) (thousands) (thousands) (thousands) (thousands) tonnes)

FFAA FFAB FFAO FFAP FFAC FFAD FFAQ FFAR

/

BCBS
122.2 51.6 122.2 51.6 19.0 8.0 19.0 8.0 17 285 8
127.7 62.0 127.7 62.1 19.4 7.7 19.4 7.7 17 603 4
140.5 75.7 140.5 75.7 19.9 9.4 19.9 9.4 17 991 7
141.5 80.2 141.5 80.2 19.8 8.6 19.8 8.6 18 489 4
145.7 85.1 145.7 85.1 18.9 8.6 18.9 8.6 17318.1

71.1
48.2 

105.9 
104.6 
105.8
73.3

153.4
151.5
145.8 
136.3 
138.1
131.9

82.4
88.4
90.0
87.5
93.0 
84.2

19.3 
9.8

20.4
20.5 21.2 
16.2

7.5 
5.0
9.6
8.7 
8.9 
7.4

19.5
19.5 
18.1 
18.7 
19.1
18.5

9.3 
9.7 
8.2
8.4 
8.0 
7.9

1 679.1* 
1 224.1 
1 598.8* 
1 347.6 
1 236.1
1 073.7

94.8
91.9 

106.3
98.2

104.0
90.8

77.2
50.0

103.0

18.5
17.6 
17.3 
15.8 
17.1
17.6

7.5
7.3
7.7
6.8
7.4 
5.7

•  \

1 195.7 
1 323.7 
1 607. r  
1 374.4

•  % 1 346.5
% % 1 655.2

13.0
7.6

15.6

4.3
3.3 
5.7

e  4 1 262.1 
1 154.6 ^ 
1 584.7* 3

1
2

Annual and quarterly figures are monthly averages.
The totals are for ’usable steel’ in accordance with the system used by the 
EC and the MSI, but in a change from previous publications, figures are ac
tual production totals based on a four or five week period (not seasonally 
adjusted).
Provisional.

4 Seasonally adjusted estimates of car and vehicle production are not available 
later than December 1998. This is because the exiisting seasonal adjustment 
model will not be applicable to the new bi-annual registration system until there 
are sufficient data to construct a new seasonally adjusted series.

Sources: Office for National Statistics; Enquiries 01633812963;
ISSB Ltd; Enquiries 020 7343 3900

prc
160

150

140

130

120

110 !
1995 Q1 140.5 75.0 131.0 68.3 21.8 9.4 19.3 7.8 4 492.8

1  *  ^

Q2 139.0 60.7 129.9 62.7 22.0 9.2 20.7 8.8 4 706.2
Q3 103.9 46.2 124.6 57.3 17.5 7.3 21.3 9.5 4 230.4 t o o

Q4 127.3 66.4 125.1 59.9 16.4 4.8 16.3 4.8 4 174.0

1996 Q1 141.0 74.1 132.4 67.0 20.8 . 10.8 18.9 9.3 4 315.8
Q2 142.6 68.9 136.2 71.5 21.8 9.5 21.0 9.3 4 674.1
Q3 125.6 71.0 144.8 84.2 16.4 6.8 19.3 8.7 4 297.6
Q4 152.9 88.7 149.2 80.4 20.4 10.4 20.3 10.4 4 704.2

1997 Q1 145.4 86.9 143.0 82.4 20.6 9.5 19.9 8.6 4 601.2 70Q2 147.2 78.9 138.0 79.8 19.9 8.7 18.7 8.2 4 836.9
Q3 123.2 67.7 137.4 78.0 17.5 7.4 19.9 9.1 4 495.3
Q4 150.3 87.1 143.4 78.3 21.2 8.8 20.3 8.4 4 556.0 60

1998 Q1 154.1 89.0 149.8 82.4 20.0 8.8 18.9 7.8 4 498.7
Q2 156.0 81.7 147.1 82.9 20.0 9.7 18.9 9.3 4 660.0 50Q3 134.6 75.1 150.2 86.9 16.5 7.4 19.1 9.1 4 502.0
Q4 138.0 94.6 135.4 88.2 19.3 8.3 18.7 8.1 3 657.4

1999 Q1 153.5 97.7 •  • •  9 17.8 7.5 9 9 •  # 4 126.5.
40

Q2 149.6 97.7 9 9 9 9 16.8 6.6 9 9 •  • 4 376.1'
Q3 135.9 76.7 «  • 9 9 12.1 4.4 9 9 9 9 4 001.4 X

M onthly i
i 20

1997 Jan 148.3 88.4 141.7 80.4 20.3 9.3 19.4 8.5

I
f

1 735.2*
t o

Feb 145.9 89.4 144.8 84.3 21.0 9.7 20.3 8.5 1 455.9
Mar 142.0 82.9 142.6 82.6 20.5 9.6 20.1 8.9 1 410.1
Apr 162.6 93.2 139.9 79.2 21.1 10.1 18.5 8.0 1 864.5* 0
May 123.7 72.1 134.6 80.3 18.6 8.2 18.9 8.4 1 473.9
Jun 155.3 71.5 139.6 80.0 20.1 7.9 18.7 8.1 1 498.5

Jul 158.7 68.3 128.8 69.9 20.3 6.8 19.3 8.1 1 793.0*
Aug 65.6 42.9 138.0 81.7 9.1 4.5 19.5 9.4 1 276.6
Sep 145.2 91.8 145.6 82.5 23.0 10.9 20.9 9.7 1 425.7

5(Oct 167.3 103.4 141.4 79.3 23.9 9.2 20.7 8.2 1 739.6*
Nov 154.3 88.5 151.1 81.7 21.7 8.8 20.7 8.3 1 433.5
Dec 129.2 69.5 137.5 74.0 18.0 8.5 19.6 8.7 1 382.9

1998 Jan 152.2 84.7 159.1 83.4 20.1 8.8 20.4 8.4 1 741.2* 4C
Feb 147.8 86.2 144.7 79.4 19.0 8.0 18.3 6.9 1 369.2
Mar 162.4 96.1 145.6 84.6 21.0 9.7 18.1 8.0 1 388.3
Apr 161.5 89.2 147.9 80.6 20.2 11.1 18.6 9.4 1 763.2
May 134.4 76.5 146.2 84.0 17.9 8.1 18.7 8.6 1 474.7 3G
Jun 172.2 79.3 147.2 84.2 21.8 10.0 19.4 9.7 1 422.1

7

Prc

20

10 r

0

[p





TV

Selected output and demand indicators

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Monthly

1997 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb
Mar
Apr
May
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug

Indicators of fixed investment in dwellings

Housing starts 
(GB)+

Housing completions 
(GB)+ 'Uilding societies

Fixed 
investment 

in dwellings 
{£ million, 

1995 prices)

Orders 
received by 
contractors 

for new 
houses (GB) 

(£ million, 
1995 prices)

Local 
authorities 
new towns 

and
Private Housing government 

enterprise associations departments 
(thousands) (thousands) (thousands)

Local
authorities Commitments Advances on
new towns 

and
Private Housing government 

enterprise associations departments 
(thousands) (thousands) (thousands)

on new 
dwellings 
(£ million, 

current 
prices)

Quarterly 
average 

new price of new 
dwellings dwellings at

mortgage 
completion 

stage''

(£ million 
current 
prices)

DFEG
21 588
22 154
22 669
23 798

FCAS
6 087 
6 320 
6712
5 985

5 688 
5 512 
5 169 
5 219

1 642 
1 590 
1 498 
1 357

5 166 
5 536 
5 641 
5 811

1 428 
1 488 
1 590 
1 814

5 669 
5 567 
5 633 
5 800

1 650 
1 585 
1 669 
1 808

6 073 
6 259 
5 933 
5 533

1 753 
1 465 
1 509 
1 258

5 695 
5 804

1 397 
1 244

404

408
468

FCAT
134.2'

CTOQ CTOU FCAV CTOS
38.4+

CTOW AHLO AHLS
33.0 1.1 150.9 2,1 + 3 946 3 881

144.3 29.6 0.7 147.8 32.4 0.8 4 544 4 206
161.6 26.3 0.3 152.7 27.6 0.4 3 043 2 783+
156.4 22.2 0.2 145.1 23.5 0.3 2019 1 928

35.5 8.0 0.3 38.4 9.7 0.6 1 028 1 012
34.9 8.6 0.3 39.1 10.5 0.4 1 039 1 019
32.9 8.6 0.3 37.3 9.7 0.8 892 932
31.0 7.9 0.1 36.0 8.5 0.5 987 918

31.9 7.0 0.2 36.8 8.5 0.2 1 009 924
33.2 7.2 0.2 35.8 8.2 0.3 1 130 1 033
38.6 8.1 0.2 37.5 8.4 0.1 1 195 1 102
40.7 7.4 0.1 37.7 7.2 0.2 1 210 1 147

43.2 7.7 0.1 37.8 6.9 0.1 996 972
36.9 6.8 0.1 39.0 7.8 0.2 855+ 784+
40.1 6.0 — 38.2 6.8 689 563
41.3 5.9 0.1 37.6 6.1 — 503 464

42.9 6.1 0.1 36.0 6.9 512 496
37.4 5.4 — 38.1 5.8 0.1 447 439
38.4 5.5 — 36.5 5.4 — 525 507
37.9 5.2 — 34.6 5.3 — 535 486

40.2 5.8 34.4 5.7 651 562
38.8 5.7^ 36.1' 5.3 684 649

13.2 2.0 12.9 2.2 240+ 186
13.5 2.0 12.4 2.5 — 235 188+
13.4 2.0 — 12.9 2.1 — 214 189
14.6 2.1 — 11.6 2.2 — 172 171
13.8 1.9 0.1 13.0 1.9 — 160 153
12.9 1.9 — 13.0 2.0 — 171 140

14.5 2.0 11.8 2.1 195 178
14.9 2.2 — 12.0 2.3 — 178 174
13.5 1.9 0.1 12.2 2.5 — 139 144
11.9 1.8 — 12.3 2.0 0.1 125 150
13.6 2.0 12.7 2.0 — 129 133
11.9 1.6 — 13.1 1.8 193 156

13.6 2.1 12.6 1.9 181 172
11.6 1.8 — 12.3 1.6 — 172 165
13.2 1.6 11.6 1.9 — 172 170
12.0 1.6 — 11.3 1.9 — 168 176
13.4 1.8 — 11.1 1.8 — 169 161
12.5 1.8 12.2 1.6 — 198 149

13.4 1.8 11.9 1.8 214 187
13.9 2.1 11.4 2.0 — 207 182
12.9 1.9 — 11.1 1.9 — 230 193
13.2 12.2 1.7 — 234 219
12.7 1.8"̂ — 12.4" 1.8 — 215 196
12.9 1.8 — 11.5 1.8 — 235 234

13.1^ 1.7 13.8 2.0 221 229
12.3 2.0 13.3 1.8 232 229

BBJV
79 274 
85 271 
92 554 
96 661

1 Series based on mortgage lending by all financial Institutions rather than 
building societies only, as previously published. This change has been 
made necessary because of the mergers, takeovers and conversions to pic 
status affecting the building society sector. The series Is based on the 
Department of the Environment, Transport and the Regions' 5% Survey of 
Mortgage Lenders (at completion stage) which now includes all mortgage 
lenders rather than building societies only.
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74 752 
78 330
81 183
82 388

81 066 
83 339 
85 408 
88 928

92 139 
92 370 
92 896 
92 726

94 401 
96 669 
94 050 

101 809

106 469 
112 110

•  #

9  •

«  %

«  9

Sources: Office for National Statistics: 
Enquiries Column 1 0207 533 6010; Columns 9-10 0207 533 6046; 

Department of the Environment, Transport and the Regions; 
Enquiries Column 2 0207 890 5583; Columns 3-8 0207 9878055;

Column 11 0207 890 3325.
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Fixed investm ent in dweilings £ million

Housing com pletions Percentage change, quarter on corresponding 
quarter of previous year
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Selected output and demand indicators

1993
1994
1995
1996
1997

1998

1993 Q1 
Q2 
Q3 
Q4

1994 Q1 
Q2 
Q3 
Q4

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2 
Q3

1993 Jan 
Feb 
Mar 
Apr 
May 
Jun

1994 Jan 
Feb 
Mar 
Apr 
May 
Jun

Number of property transactions^’̂

Number of property transactions

Not
seasonally 

adjusted 
England & 

Wales

Seasonally 
adjusted 

England & 
Wales^

Not
seasonally 

adjusted 
England, 
Wales & 

N. Ireland

FTAP
1 196 
1 274 
1 135 
1 242 
1 440

FTAR
1 236 
1 318 
1 182 
1 283 
1 480

1 347 1 384

261
284
338
360

280
299
313
350

362 
359 
356
363

335
360
398
387

Nov
Dec

1995 Jan 
Feb 
Mar 
Apr 
May 
Jun

1996 Jan 
Feb 
Mar 
Apr 
May 
Jun

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

y o U
c a l ’

n

Thousands

Number of property transactions

Not
seasonally 

adjusted 
England & 

Wales

Seasonally 
adjusted 

England & 
Wales^

Not
seasonally 

adjusted 
England, 
Wales & 

N. Ireland

106
104

STATSEARCH

Metadata
•iBdestnptw
if(on*wCW stw-t 
offioai statistics and 
how to oboir ffie»

■

to and

is frfc

1 The figures are based on counts of the relevant administrative forms pro
cessed each month. Because of the time lags involved, the series above 
should be lagged one month to give a broad representation of transactions 
occurring in the month {details are given in the June 1991 edition of 
Economic Trends).

2 Over the period from 20 December 1991 to 19 August 1992, the stamp duty 
threshold was temporarily increased from £30 000 to £250 000.

3 The sum of seasonally adjusted components does not exactly match the unad
justed (definitive) annual total.

More up to date figures can be obtained by phoning the ONS public enquiry 
service on 0207-533 6363/6364 and quoting the 4 digit identifier {FTAP or 
FTAQ) given on the table. Figures can be obtained from the 21st (or the next 
working day after the 21st) of the month following the month to which they re
late.

T56 Source: Board of Inland Revenue: Enquiries 0207 438 6314
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StatBase**provides on-line  access to an easy-to-use electronic catalogue o f a ll the statistics 
produced by the Governm ent S tatistical Service (GSS) as w e ll as a database conta in ing a

selection o f o ffic ia l statistics
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CUSTOMERS
seeking offtdal statistics on-line

>'ij-•
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1
STATSEARCHw
Ĉ Û kitfur

Metadata 
-le descriptive 
information about 
official statistics and 
how to obtain them

OFFICIAL STATISTICS WEBSITE
www.statistla.gov.uk

(free df>d cfia.’ êdDJe service) 
Suit^(« for ail users

Coacntv
StatSearch (catalogue) 
StatStore (database)
TtmeZone (time series data only)

i  «

STATSTORE (free/chijfgeab̂e)

Data
-ie a wide range d  pre-defined official 
statistics
All types of data irtcfuding time senes 
All subjects 
Full dataset metadata 
View/download fxililies 
User software
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TIMEZONE (ctiargoabli,')
Online.' i«if-scrmi* »wiof> of Oul.̂ bant'

«  »

<WN*to
Same as DataBank btJt:
Data available as iiyjtviduai ^rtes 
limited dataset metadata ' 
View/download facilities
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Co«itvnt»
Economic time-senes ‘batched’ 
as crMTif̂ ete publications 
Subscriber service 
Internet delivery 
Limited dataset metadata 
Download facility only
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The catalogue - 
StatSearch
StatSearch is the catalogue 

w ithin StatBase® which 
describes, clearly and simply, 
the range o f statistics 

available from the GSS, and 
other official sources, and 

how to  obtain them. This 
service is FREE, except for 
your usual Internet charges.

The database - 
StatStore
if  you want to know what 

sorts o f statistics are 
available in StatBase® you 
should dick on the button 
marked StatStore, the 
system’s database, it contains 

a broad selection of the most 
widely used GSS statistics in 
the form o f time-series or 
multi-dimensional tables. 
Access to some datasets 
w ith in StatStore is free while 
others are chargeable 
(chargeable areas are clearly 
marked).

StatBase-TimeZone
StatBase-TimeZone exploits the latest developments in internet 

technology to  give users direct access to  the whole range of 

economic time-series traditionally released via DataBank (see 

DataBank for description o f service).

StatBase-TimeZone has been introduced to give users more 
choice o f datasets. Its 'pick-and-mix' facility w ill allow users to: 

«  browse through datasets as they are published 
s  access data for a specific sector of the economy, or 

cherry-pick data from a range o f ONS publications 

4 obtain a longer history for each time-series than appears in 

hardcopy publications
« download whatever time-series data they require 

# pay only for what they need.

DataBank
DataBank is a subscription 

service providing speedy access 

to large sets o f economic time 
series. Its customers include 
many o f the major information 

and finance houses. DataBank 
provides the complete histories 

o f ail the time-series data 
published by ONS e.g. in major 
economic publications like 
Economic Trends and in First 
Releases. If you would like to 
know more, please contaa: 

Custom er Service U n it 
on; 020 7533 5675 

sales.ons@ gtnet.gov.uk

if

A  i  .  >
« *  * v . .  ,  t  ^ V S »;

P  .  5̂
I ^

/  * r * S

A  •  N *

I } y \ r^.
>Vy

5

http://www.statistla.gov.uk
mailto:sales.ons@gtnet.gov.uk


Selected output and demand indicators

Change in inventories at constant 1995 prices^

£ million
Manufacturing industries

Mining
and

quarrying
Materials 
and fuel

Work in 
progress

Finished
goods

Level of inventories 
at
end-1998 1154 17 634 17 196 21 520

Elect
ricity,

gas and
water

Total supply

56 350 1 568

Distributive trades

Wholesale^ Retail^
Other

industries^

Change
in

inventories

25 462 19 774 58 640 162 948

Quarterly
FAEA FBNF FBNG FBNH DHBM FAEB FAJX

Q1 -171 245 388 351 984 -137 -372
Q2 -21 51 289 310 650 -24 185
Q3 88 318 341 200 859 -15 464
Q4 -19 -100 126 137 163 -29 320

Q1 36 228 111 228 567 -113 -63
Q2 -19 -274 -125 -501 -900 44 151
Q3 -41 -144 72 160 88 31 219
Q4 -23 85 -275 119 -71 53 374

Q1 86 121 187 40 348 159 294
Q2 -44 232 -162 186 256 104 670
Q3 -6 137 ^ 5 6 426 107 -70 -240
Q4 19 -87 -901 -312 -1 300 -90 775

Q1 52 111 -485 144 -230 -57 337
Q2 93 86 -54 -368 -336 -28 -553
Q3 87 34 15 39 88 -71 -53
Q4 117 -31 124 1 040 1 133 37 266

Q1 8 98 -276 -714 -892 -9 -64
Q2 -41 -141 -229 -750 -1 120 -9 -301

FBYN
-180

275
435
281

DLWX
-58
824

-^60
470

CAFU 
66 

1 889 
1 371 
1 186

204
117
34

283

303
623
155

-222

934
16

486
394

316
308
195
-20

199 
-477 

422 
1 751

1 402 
817 
408 

1 135

418
208
223

28 
1 949 

962 
-962

548
1 333 
1 236 

526

304
405

969
-123 -1

302
189

1 Estimates are given to the nearest £ million but cannot be regarded as accu
rate to this degree.

2 Wholesaling and retailing estimates exclude the motor trades.

3 Quarterly alignment adjustment included in this series. For description see 
notes to the Annual Supplement.

Sources: Office for National Statistics; Enquiries Columns 1-4, 6-8 01633
812351;

Column 5 0207 533 6009; Columns 9-10 020 7533 5944

Inventory ratios

$

Manufacturers’ inventories'' to manufacturing production
Retail inventories^ to 

retail sales^-^
Total inventories^’^ to 

gross value addedMaterials and fuel Work in progress Finished goods Total inventories

Quarterly
FAPG FAPH FAPI FAPF FAPC FDCA

1995 Q1 100.0 100.0 100.0 100.0 100.0 100
Q2 99.8 101.1 101.1 100.7 101.3 101
Q3 101.6 102.8 102.0 102.1 103.7 102
Q4 101.1 103.6 102.8 102.5 104.9 103

1996 Q1 102.1 103.9 103.6 103.2 105.6 103
Q2 101.0 103.7 101.6 102.1 104.4 103
Q3 99.8 103.7 102.0 101.9 103.8 103
Q4 99.7 101.6 102.0 101.1 104.0 102

1997 Q1 99.4 101.8 101.4 100.9 104.3 101
Q2 101.1 101.2 102.6 101.7 104.4 101
Q3 101.4 98.3 104.2 101.4 104.8 101
Q4 101.0 93.6 102.7 99.1 103.2 101

1998 Q1 101.2 90.7 103.1 98.4 104.5 101
Q2 101.4 90.1 100.9 97.5 105.8 100
Q3 101.7 90.3 101.2 97.7 106.2 101
Q4 102.7 92.0 107.6 100.9 106.0 103

1999 Q1 103.6 90.8 104.4 99.6 106.4 102
Q2 102.5 89.3 100.3 97.3 107.5 101

1 Measured at 1995 prices; end-March 1995=100.
2 Measured at 1995 prices; 1 st quarter 1995=100.
3 Classes 64-65 excluding activity headings 6510 and 6520, retail distribution 

of motor vehicles and parts, and filling stations.

4 Including quarterly alignment adjustment. For details of adjustments see notes 
section In the UK National Accounts article in UK Economic Accounts.

Sources: Office for National Statistics; Enquiries Columns 1-5 020 7533 5947;
Column 6 020 7533 6009
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Selected output and demand indicators

Retail sales, new registrations of cars and credit business (Great Britain)

Volume of retail sales per week+(average 1995=100)”''^

Value of 
retail 

sales per 
week: 

total 
(average

Predominantly non-food stores

1995=100)^2
All

retailers

Predomin
antly
food

stores Total

Non- 
speciali
st stores

Textile,
clothing

and
footwear

Household
goods
stores

Other
stores

Non-store
and

repair

New New
regi regi

strations strations Total
of cars of cars+ consumer
(NSA, (season credit:

thousand- ally Net
s f adjusted, lending

thousand- (£
S)5 million^

of which

Credit
cards Other

Sales in 1995 
£ million

Annual

1996
1997
1998

Quarterly

1996 01 
Q2 
Q3 
Q4

1997 01 
Q2 
Q3 
Q4

1998 01 
02
03
04

1999 01 
02 
03

•̂l Monthly

, ; i 1997 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

i

166 681 166 681 74 914 83 184 15 035 26 100 19 770 22 280 8 583

EAQV EAPS EAPT EAPV EAPU EAPX EAPY EAPW EAPZ BCGT DKBY RLMH vzox VZOY105.4 103.1 101.9 104.4 106.0 104.3 106.8 101.4 101.4 2 018.4 2 018.4 11 162'*’ 2 915^ 8 247^112.0 108.6 105.9 111.2 111.5 111.2 117.2 105.7 105.7 2 157.0 2 157.1 12 034 3 423 8 6 in116.4 111.7 108.8 114.3 111.5 112.0 125.2 109.2 111.6 2 261.6 2 262.0 14 296 4 787 9 509

102.6 101.0 100.7 101.3 102.2 101.4 102.0 100.0 100.1 526.2 493.5 2 188 616 1 572105.2 102.9 101.3 104.7 105.4 104.4 106.9 102.8 100.0 461.7 512.5 2 549'*' 724'*’
1  W  V  w

1 825^106.2 103.6 102.1 105.1 107.1 104.7 107.9 101.6 102.9 655.1 498.5 3 503 764 2 739108.0 105.1 103.5 106.8 109.4 106.9 110.7 101.3 102.9 375.4 513.9 2 922 811 2 111

109.3 106.6 104.9 108.5 109.1 108.9 111.5 105.1 102.4 545.6 513.1 2 802 780 2 021111.4 108.3 104.7 111.7 111.6 111.8 118.9 105.5 106.0 492.7 540.5 3 221 748 2 474112.7 109.0 106.9 111.3 112.1 110.6 118.2 105.4 106.1 718.7 544.1 2 394 837 1 556114.7 110.6 107.5 113.5 113.6 113.3 120.7 107.4 108.7 400.0 559.4 3 617 1 058 2 559

115.7 111.6 108.9 114.2 112.8 112.6 123.1 109.0 109.1 620.0 573.2 3 837 1 065 2 772116.2 111.4 109.0 113.7 111.7
X

110.9
X

125.1 108.4 110.6 512.7 559.9 3 438 1 220 2 218117.0 1 1 2 .V IO8 .9T 114.9 I I I . 4T 113.1' 126.4' 109.3^ 112.7 712.7 561.7 3 770 1 219 2 551117.4 112.1 109.0 114.8 110.8 112.9 126.8 108.9 114.3 416.2 567.2 3 251 1 283 1 968

118.7 113.4 109.3 116.8 111.6 115.2 131.1 109.6 115.6 640.9 •  • 3 364 1 166 2 198
119.5 114.5 109.5 118.9 113.5 116.2 133.9 112.5 115.1 557.2 ♦  # 3 278 1 277 2 001
120.5 115.9 110.6 120.7 114.3 117.3 137.2 114.3 116.4 •  »

113.1 109.3 106.0 112.4 112.6 112.5 118.9 106.3 108.6 36.4 173.2 717^ 277^ 440^
113.3 109.8 107.6 112.3 112.2 111.1 121.6 105.4 104.9 525.7 183.9 898 273 625
112.1 108.2 107.0 109.7 111.7 108.8 114.9 104.7 105.1 156.6 187.0 779 288 491
114.7 110.6 107.2 114.0 114.3 114.9 120.2 107.1 107.0 157.7 183.6 1 004 401 603
114.1 110.1 107.2 112.9 113.2 112.5 120.1 106.9 107.4 153.2 187.3 1 155 259 896
115.1 111.0 108.0 113.7 113.4 112.7 121.7 107.9 111.0 89.1 188.5 1 458 398 1 060

116.0 112.0 109.8 114.3 113.2 113.2 122.6 109.0 108.9 227.0 189.6 1 255 402 853
115.4 111.3 108.4 114.1 112.5 113.2 122.3 109.1 109.0 179.3 188.7 1 181 263 918
115.8 111.4 108.7 114.1 112.7 111.7 124.1 108.9 109.5 213.7 194.9 1 401 400 1 001
115.6 111.3 109.1 113.5 111.4 109.4 126.9 108.0 108.0 170.2 181.2 852 356 496
117.6 112.7 108.7 116.6 114.1 117.1 124.2 111.0 109.4 172.2 183.5 1 424 404 1 020
115.4 110.6 109.0 111.6 110.0 107.1 124.3 106.8 113.7 170.3 195.2 1 161 460 701

116.9 112.1 108.4 115.3 111.9 113.4 127.1 109.2 112.4 39.9 187.9 1 133 372 761
117.1

4 .
112.2

X
109.2

X
114.7 112.3 113.2 124.2 109.8 112.9 506.3 181.6 1 391 404 987

117.1' 112.1 ' 108.9T 114.8"^ 110.3^ 112.6^ 127.6' 109.1' 112.8^ 166.5 192.2 1 247 443 804
116.8 111.8 109.2 113.9 110.9 112.2 124.9 108.3 113.7 158.2 182.6 1 159 326 833
118.2 112.9 109.3 115.8 112.0 114.7 126.8 110.0 115.7 156.4 187.8 1 280 534 746
117.2 111.8 108.6 114.6 109.9 111.9 128.4 108.6 113.7 101.6 196.8 812 423 389

118.7 113.3 109.3 116.7 110.2 115.4 131.3 109.6 115.2 184.1 ♦  ♦ 1 215 336 879
118.5 113.0 109.0 116.5 111.2 114.3 131.0 109.6 114.7 82.7 % $ 902 382 520
119.0 113.7 109.4 117.2 113.1 115.7 130.9 109.7 116.8 374.1 1 247 448 799
118.7 113.5 108.5 117.8 112.6 114.1 133.1 112.0 114.8 182.3 1 416 526 890
119.7 114.8 109.7 119.3 113.6 117.7 133.4 112.5 116.2 176.5 »  % 612 327 285
119.9 115.0 110.1 119.6 114.3 116.6 135.0 113.0 114.5 198.4 1 250 424 826

120.2 115.4 110.2 120.2 114.5 117.5 135.5 113.6 114.3 170.9 1 333 500 833
120.6 116.1 110.2 121.3 114.4 118.2 138.4 114.6 117.2 78.3 1 207 473 734
120.8 116.2 111.3 120.6 114.0 116.5 137.7 114.7 117.3 •  • •  4 4 4 «  9 •  «

1 Great Britain only. The motor trades are excluded. Information for periods 
earlier than those shown is available from ONS Newport (tel 01633 812509).

2 The retail sales index has been rebased using detailed information from the 
1995 annual retailing inquiry. However, the reference year has been re
tained at 1995 = 100 for the convenience of users. Details of the work, to
gether with revised figures for January 1990 to December 1997, were pub
lished in ONS News Release (98) 349 on 21 October 1998

3 Net lending equals changes in amounts outstanding adjusted to remove dis
tortions arising from revaluations of debt such as write-offs.

T60

Covers all institutions providing finance for consumers: including loans by 
banks on personal accounts and on bank credit cards and charge cards, by in
surance companies, retailers and other specialist lenders, but excluding loans 
for house purchase.
Data beyond 1998 is unavailable at present since seasonal adjustment has 
ceased. This is because the existing seasonal adjustment model is not 
applicable to the new bi-annual registration system. The table now includes 
unadjusted data.
Annual totals do not always equal DKBY due to rounding differences.

Sources: Office for National Statistics:
Enquiries Columns 1-9 01633 812509; Columns 11-13 01633 812782.;

Department of the Environment. Transport and the Regions;
Enquiries Column 10 020 7271 3738.
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Selected output and demand indicators

iniand energy consumption

Annualised rates, temperature corrected and seasonally adjusted

Primary fuel input (million tonnes of oil equivalent)

Primary electricity^

Coal1 Petroleum Natural gas' Nuclear Hydro-
Annual

Net imports' Total

1994
1995
1996
1997
1998

FDAI FDAJ FDAK
53.3 78.8 66.3
51.2 77.2 72.2
46.8 78.6 80.0
42.8 77.0 86.8
43.1 76.7 90.1

FDAH
221.5
223.7
229.2
231.7
235.2

Quarterly

1994 Q1 
Q2 
Q3 
Q4

53.7
53.3
53.0
52.9

68.7
67.6
68.7 
70.0

223.2 
221.6 
222.9
225.2

1995 Q1 
Q2 
Q3 
Q4

53.8
51.9 
50.5 
49.0

224.8
222.7
223.6
227.7

1>

1996 Q1 
Q2 
Q3 
Q4

50.4
49.0
45.7
43.9

82.3
78.6
80.7
85.4

234.1
229.8 
228.4
231.9

1997 Q1 
Q2 
Q3 
Q4

88.2
86.7
87.5
90.3

235.7
230.5
230.0
234.1

1998 Q1 
Q2 
Q3 
Q4

92.0 
90.5
89.1
94.1

239.5
235.2
232.9
236.8

1999 Q1 
Q2

38.1
39.2

76.2
74.0

99.4
93.6

23.7
23.3

1.2
1.3

239.3
231.9

Percentage change, quarter on corresponding quarter of previous year

Quarterly

5-

1994 Q1
FDAP FDAQ FDAR FDAS FDAT FDAX FDAO

-8.1 1.0 10.7 -6 .0 -2 .0 0.3 0.6
Q2 -5 .2 -1 .5 8.3 5.0 43.8 -0.1 1.0
Q3 -3 .6 -2 .2 9.7 4.0 10.8 2.9 1.5
Q4 -2 .1 -0 .4 1.7 -5 .9 48.6 1.0 -0 .6

1995 Q1 0.2 -2 .9 7.0 -5 .5 14.9 1.6 0.7
Q2 -2 .7 -2 .8 7.4 -0 .2 -40.0 0.1 0.5
Q3 -4 .8 -0 .6 4.5 3.5 -38.0 1.2 0.3
Q4 -7 .5 -3 .3 11.8 5.8 -15.1 -23.3 1.1

1996 Q1 -6 .3 1.7 12.0 15.3 -65.7 -1 .7 4.1
Q2 -5 .7 3.7 8.3 5.8 -16.8 7.0 3.2
Q3 -9 .5 2.2 12.4 -4 .4 10.0 -5 .9 2.1
Q4 -10 .2 -0 .5 9.1 9.6 10.8 22.2 1.8

1997 Q1 -11 .7 -0 .5 7.2 8.0 -0 .8 0.7
Q2 -16.1 -0 .8 10.3 5.0 13.0 -5 .9 0.3
Q3 -6 .0 -4 .4 8.4 4.4 21.4 -1 .0 0.7
Q4 2.7 -1 .4 5.7 -11.3 -33.3 4.2 0.9

1998 Q1 -0.1 0.6 4.2 -1 .6 17.0 -1.1 1.6
Q2 12.4 -3 .3 4.3 -6 .6 7.0 -2 .0 2.0
Q3 2.5 0.9 1.8 2.3 25.2 -80.6 1.3
Q4 -8 .6 0.5 4.2 11.9 73.7 -20.7 1.2

1999 Q1 -14.2 -2.1 8.1 1.7 7.7 -14.6 -0.1
Q2 -15.0 -0 .6 3.5 4.2 26.2 -7 .6 -1.4

1 Includes solid renewables (wood, straw, waste) and net foreign trade and 
stock changes in other solid fuels.

2 Includes colliery methane, landfill gas and sewage gas. Excludes gas flared 
or re-injected and non energy-use of gas.

3 Includes generations at wind stations. Excludes generation from pump- storage 
stations.

4 Not temperature corrected.
5 Not seasonally adjusted.

Source: Department of Trade and Industry; Enquiries 020 7215 5187
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6. Selected financial statistics

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2 
Q3

Monthly

1997 Jan 
Feb 
Mar 
Apr 
May 
Jun

Jul
Aug
Sep
Oct
Nov
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

,1

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

I

sterling exchange rates and UK official reserves

Not seasonally adjusted
Sterling exchange rate against major currencies

195.44 1.6587 2.306 1.3559
199.82 1.6246 2.363 1.3906
196.89 1.6063 2.353 1.3944
204.70 1.6295 2.381 1.4243
194.00 1.6334 2.337 1.4217
188.00 1.6446 2.372 1.4499

192.41 1.6702 2.473 1.5247
188.88 1.6034 2.425 1.5043
193.49 1.6015 2.356 1.4591
197.50 1.6329 2.370 1.4623
211.78 1.6890 2.376 1.4914
215.14 1.6597 2.389 1.5053

211.77 1.6353 2.412 1.5166
206.38 1.6407 2.400 1.5196
214.57 1.6620 2.475 1.5507
220.74 1.6733 2.515 1.5490
220.84 1.6366 2.418 1.4834
231.52 1.6507 2.467 1.5110

231.26 1.6437 2.487 1.5091
236.34 1.6320 2.441 1.4912
226.19 1.6822 2.356 1.4617
205.02 1.6952 2.266 1.4200
199.98 1.6620 2.301 1.4290
195.52 1.6705 2.270 1.4254

187.07 1.6509 2.285 1.4236
189.69 1.6276 2.322 1.4534
193.82 1.6220 2.377 1.4902
192.61 1.6105 2.411 1.5051
197.22 1.6154 2.433 1.5186
192.57 1.5950 2.452 1.5374

188.11 1.5748 2.439 1.5205
182.19 1.6073 2.424 1.5146
173.74 1.6243 2.476 1.5458

ipanese
yen

US
dollar

Swiss
franc Euro^

French
franc

Italian
lira

AJFO AJFA AJFD THAP AJFE AJFF
148.37 1.5783 1.865 1.1908 7.8730 2 571
170.00 1.5617 1.931 1.2097 7.9890 2 408
198.12 1.6382 2.376 1.4493 9.5606 2 789
216.75 1.6574 2.400 1.4887 9.7681 2 876

151.76 1.5831 1.962 1.2289 8.1613 2 599
134.88 1.5958 1.844 1.1869 7.8546 2 658
147.99 1.5739 1.857 1.1811 7.7815 2 534
158.38 1.5610 1.795 1.1656 7.6909 2 495

161.92 1.5314 1.822 1.1676 7.7085 2 408
163.79 1.5237 1.896 1.1927 7.8613 2 369
169.41 1.5546 1.901 1.1974 7.9183 2 365
184.58 1.6358 2.104 1.2805 8.4630 2 490

197.33 1.6312 2.339 1.3793 9.1133 2 666
195.74 1.6358 2.364 1.4320 9.4527 2 765
191.69 1.6264 2.418 1.4962 9.8871 2 863
207.75 1.6593 2.378 1.4855 9.7614 2 855

211.03 1.6464 2.430 1.5294 10.0362 2 951
224.66 1.6537 2.467 1.5149 9.9424 2 925
231.11 1.6531 2.428 1.4875 9.7616 2 873
200.25 1.6762 2.279 1.4247 9.3446 2 758

190.36 1.6329 2.331 1.4574 4 4 4 4

194.03 1.6064 2.433 1.5209 $ 4 4 4

181.34 1.6020 2.446 1.5271

Deutsche-
mark

AJFH
2.260
2.350
2.840
2.914

2.336
2.230
2.252
2.222

2.248
2.320
2.328
2.503

2.701
2.803
2.935
2.914

2.995
2.965
2.911
2.787

•  »

9 4

4 9

Spanish
peseta

AJFM
196.71
197.82
239.87
247.37

206.49
196.22
193.20
190.83

189.39
194.27
196.75
210.71

228.14
236.74
247.73
246.13

253.88
251.79
247.16
236.97

4 9

8.9771 2 599 2.660 223.38
9.1892 2 690 2.722 230.53
9.1912 2719 2.725 231.13
9.3920 2 761 2.788 235.33
9.3810 2 748 2.782 234.88
9.5845 2 787 2.840 239.97

10.0925 2 913 2.992 252.35
9.9411 2 881 2.950 249.22
9.6233 2 794 2.863 241.56
9.6211 2 809 2.868 242.04
9.7965 2 866 2.926 247.09
9.8818 2 895 2.952 249.71

9.9492 2 924 2.971 251.82
9.9707 2 936 2.974 252.09

10.1787 2 990 3.036 257.48
10.1628 2 995 3.032 257.45
9.7372 2 864 2.904 246.62
9.9193 2 915 2.958 251.11

9.9053 2 913 2.954 250.75
9.7855 2 880 2.919 247.74
9.5896 2 826 2.860 242.88
9.3145 2 748 2.778 236.09
9.3723 2 766 2.795 237.69
9.3483 2 760 2.788 237.18

4 9

ft ft

UK official
2reserves 

at end 
of period 

($ million)

AlPI
46 986 
46 300 
38 418 
35 343

46 122
46 643
47 182 
46 986

44 971 
45410 
44 075 
46 300

40 057
40 559
41 015 
38 418

34 219
34 792
35 282 
35 343

33 834
34 270 
32 951

43 567 
43 453 
40 057 
40 609 
40 573 
40 559

41 141
41 106 
41 015 
38 570 
38 570 
38 418

36 543 
36 533 
34 219 
34 805 
34 792 
34 792

35 294 
35 289 
35 282 
35 504 
35 496 
35 343

33 833 
33 832
33 834
34 398 
34 334 
34 270

34 249 
33 708 
32 951

Sterling 
exchange 

rate 
index 

1990= 100

AJHX
84.8
86.3

100.6
103.9

87.2
84.3
84.3 
83.5

83.5
84.8
85.5 
91.4

96.9
99.6

102.5
103.1

105.4
105.3
104.4 
100.6

101.1
104.1
103.8

95.9
97.4
97.4
99.5 
99.0

100.4

104.5
102.5
100.4 
101.1 
103.8
104.4

104.7
104.7
106.8 
107.1
103.4
105.4

105.3
104.6
103.3
100.7 
100.6
100.4

99.6
100.8
102.8
103.4
104.2
104.7

103.5
103.3
104.7

1 Average of daily Telegraphic Transfer rates in London.
2 Apart from transactions, the level of official reserves is affected by changes 

in the dollar valuation of gold, Special Drawing Rights and convertible 
currencies. Since end-March 1979 these rates have been revised annually.

These valuation changes are described in detail in the description of Table 1.21 
in the Financial Statistics Explanatory Handbook, where the values of the annu
al changes are also shown.

3 Prior to January 1999, a synthetic Euro has been calculated by geometrically 
averaging the bilateral exchange rates of the 11 Euro-area countries using 
"internal weights" based on each country’s share of the extra Euro-area trade.

Source: Bank o f England: Enquiries 020 7601 4342
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Selected financial statistics

Monthly

1997 Jan 
Feb
Mar
Apr
May
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Monetary aggregates^

MO

Amount
outstanding^ (NSA)

24 530 
24 315 
24 773
24 985
25 279 
25 430

5.9
6.3
7.1
5.1
6.1
6.3

24 833
24 898'
25 065 
25 120 
25 262 
25 519

25 695
25 994
25 919
26 020
26 292
27 802

5.8
5.1
6.1
6.5
6.8
6.3

25 577 
25 620
25 830
26 084 
26 312 
26 347

26 275 
26 060 
26 159 
26 765 
26 786 
26 753

26 527 
26 679 
26 722 
26 760 
26 770 
26 831

27 100 
27 405 
27 516 
27 370 
27 508 
29 346

26 968
27 090 
27 319 
27 469 
27 541 
27 859

27 772 
27 381
27 830
28 176 
28 450 
28 854

27 980
28 035 
28 208 
28 345 
28 586 
28 779

29 126 
29 480

28 988
29 133

£ million

Annual
percentage

change

Amount 
outstanding 
(£ million) +

Velocity of 
circulation: 

ratio

Annual
AVAD EUAF AVAE

1 AVAM
1995 24 539 5.2 23 179' 31.69
1996 26 153 6.6 24 740 31.47
1997 27 802 6.3 26 347 31.56
1998 29 346 5.8 27 859 31.27

Q uailerly

1995 Q1 21 880 6.4 22 312 31.74
Q2 22 266 5.2 22 347 31.67
Q3 22 798 5.5 22 759 31.70
Q4 24 539 5.2 23 179^ 31.67

1996 Q1 23 124 5.7 23 565 31.70
Q2 23 932 7.5 24 013 31.49
Q3 24 441 7.2 24 369 31.36
Q4 26 153 6.6 24 740 31.34

1997 Q1 24 773 7.1 25 065 31.62
Q2 25 430 6.3 25 519 31.55
Q3 25 919 6.1 25 830 31.58
Q4 27 802 6.3 26 347 31.48

1998 Q1 26 159 5.7 26 722 31.23
Q2 26 753 5.4 26 831 31.42^
Q3 27 516 6.4 27 319 31.45
Q4 29 346 5.8 27 859 31.00

1999 Q1 27 830 6.5 28 208 30.62
Q2 28 854 7.9 28 779 30.48

M4

Amount
outstanding (NSA)

£ million

Annual
percentage

change

AUYM
623 440^ 
682 928 
722 199 
781 932

583 377 
595 110 
606 194 
623 440^

5.5
6.9 
8.3
9.9

640 111 
654 116 
666 609 
682 928

9.7
9.8

10.0
9.5

711 520 
728 506 
705 964 
722 199

11.0
11.7
11.6
11.9

742 456 
755 932 
768 054 
781 932

10.0^
9.4
9.3
8.1

790 285 
797 382

6.9
5.4

Amount 
outstanding 
(£ million) +

AUYN 
621 876^ 
681 917 
720 880 
780 919

579 918^ 
591 453 
606 538 
621 876

636 344 
650 173 
666 955 
681 917

707 769 
724 385 
705 993 
720 880

739 041 
752 121 
767 835 
780 919

787 134 
793 473

686 714^ 9.9 692 079
697 069 11.2 699 868
711 520 11.0 707 769
705 436 10.3 708 172
719 479 11.4 718 413
728 506 11.7 724 385

733 585 12.0 730 846
737 957 11.7 738 365
705 964 11.6 705 993
708 405 11.0 710 794
717 760 10.7 716 771
722 199 11.9 720 880

720 930 10.8 727 174
730 452 10.6 732 903
742 456 lo .o " 739 041
741 121 10.7 743 011
747 908 9.7 746 402
755 932 9.4 752 121

766 264 10.4 763 179
760 189 8.9 761 286
768 054 9.3 767 835
770 150 9.3 772 258
778 538 8.4 778 049
781 932 8.1 780 919

773 990 7.5 781 131
782 768 7.3 784 632
790 285 6.9 787 134
794 860 7.5 795 667
800 728 7.1 798 383
797 382 5.4 793 473

792 985 3.4 790 401
793 883 4.3 794 958

t

Velocity of 
circulation: 

ratio

AUYU
1.20
1.16
1.13
1.12

1.23
1.21
1.19
1.18

1.17
1.16
1.16
1.14

1.13
1.11
1.11
1.15

1.14
1.13
1.12
1.10

1.10t

1.09

1 A fuller range of monetary aggregates is published monthly in the ONS pub 
licatlon Financial Statistics.

2 The monthly figures for MO give the average of the amounts outstanding each 
Wednesday during the calendar month.

Source: Bank of England; Enquiries 020 7601 5467
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Selected financial statistics

Annual

1995
1996
1997
1998

Quarterly

1995 Q1 
Q2 
Q3 
Q4

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

4

1999Q1
Q2
Q3

Monthly

1997 Jul 
Aug 
Sep 
Oct 
Nov 
Dec

1998 Jan 
Feb 
Mar 
Apr 
May 
Jun

1999 Jan 
Feb 
Mar 
Apr 
May 
Jun

Counterparts to changes in money stock M4̂

1 975

£ million, not seasonally adjusted

Purchases by the M4^ 
private sector of:

External and 
foreign currency 

financing of 
public sector

Banks' 
and 

Building 
Soc

ieties’ 
sterling 
lending 

to the 
M4 

private 
sector

External 
and foreign 

currency 
trans

actions 
of UK 
banks 

and 
building 

soc
ieties

Net non
deposit 
sterling 

liabili
ties of 

UK 
banks 

and 
building 

soc
ieties

Domestic
counter

parts

External 
and foreign 

currency 
counter

parts M4

Central government debt

Other
public
sector

debt

Purchase 
of British 
govern

ment stocks 
by overseas 

sector Other

rUDIIC "
Sector 

Net Cash 
Requlre- 

ment+^

British 
govern

ment stocks Other

1 2 3 4 5 6 7 8 9 10 11 12

RURQ AVBY AVBU AVBV AVBZ AQGA AVBS AVBW AVBX AVBN AVBP AUZl
35 446 -16  656 -4  835 -197 3313 -376 57 743 -3  401 -8  309^ 71 503 -7  089 56 103^24 778 -14  998 -4  461 218 10 545 -376 59 129 17 917 -12  146 64 576 6 996 59 42611 851' -12  749 -2  071 682^ 5 361 808 68 311 X 24 922 -6  234 66 041 20 369 80 176-6 4 1 0 1 888 -1 153' 845 4 396 -365 63411' 12 982' -7  842 58 431^ 8 222^ 58 808

11 490 -6  581 -547 97 -751 531 14 854 -2  789 -1 129 19314 -1 506 16 67811 393 -2  599 -€93 -256 2 400 -567 9 577 1 516 -4  281 17 420 -1 451 11 689
9 051 -3  329 -1 300 60 1 402 -166 14 920 ^ 0 1 9 -3  469 19 399 -5  587 10 342
3 512 -4  147 -2  295 -98 262 -174 18 392 1 891 570'^ 15 370 1 455 17 394"

7 529 -1  771 -230 -12 3 669 1 019 17618 5 -3  243 23 145 -2  645 17 257
10 470 -5  951 -1 406 -61 2 451 -968 13 433 2 301 -1 809 16 481 -1 118 13 554
5 984 -6  421 -2  274 275 1 655 -113 14 651 6 963 -5  035 12 122 5195 12 283

795 -855 -551 16 2 770 -314 13 427 8 648 -2  059 12 828 5 564 16 332

5 479 -4  634 -639 155 3 021 930 24 694 7 636 -2  205 25 066 5 545 28 405
8 134 -6  136 438 307 1 323 -702 18 534 3 745 -3  678 21 281 1 720 19 323

613 -1 505 -788 63' -2  293 -631 8 625 8 432 -3  715 7010 10 094 13 390
-2  375 ^ 7 4 -1  082 157 3 310 1 211 16 458 5 109 3 364 12 684 3010 19 058

-5  261 -1  368 -591 -42 1 382 187 23 262 9 569 -7  339 16 002 8 374 17 036
5 394 3 230 -392 747 2712 -221 13 751 -3  262 -81 22 719 -6  194 16 443

-2  798 1 144 -258^ 115 -556 -187 18517 1 -700 -3  532 16 655 -331 12 791
-3  745 -1 118 88 25 858 -144 78 8V 7375 " 3 110 3055T 6 373^ 12 538

-5  879'^ 3 629 -478 374 -490 410 21 165 -10  522 -63 18 778 -9  622 9 093
5 376 ^ 9 6 6 179 352 790 514 19 030 -10  596 -2  354 19 904 -10  872 6 678

-3  208 ♦  9 ♦ 4 4 1 ♦ # » % • •

-3  650 -634 -236 -32 -1 658 -32 4 436 2 607 -521^ -112 4 233 3 600^
1 362 3 188 -17 88 2 189 -421 -880 2 700 422 3 743 90 4 254
2 901 -4  060 -535 7+ -2  824 -178 5 069 3 126 -3  616 3 379 5 772 5 535

-5  631 -22 -1 169 88 2 521 947 1 779 5 554 2 926 ^ 9 5 4 3 980 1 952
2 386 1 327 -81 -18 -110 -23 11 287 -3  616 -1 354 14 902 -3  529 10019

870 -1 779 168 87 899 287 3 392 3 171 1 792 2 736 2 559 7 086

-1 0  172 -1  418 -559 40 188 54 7 501 2210 -356 -4  609 2 076 -2  889
-2  300 -1  610 -36 -177 626 134 15 408 4 717 -5  986 11 286 4 225 9 526

7211 1 661 4 95 568 -1 354 2 641 -997 9 325 2 072 10 399
-3  101 1 407 -636 145 445 -18 4 755 -3  384 994 2 560 -3  847 -293

2 559 573 189 123 1 440 -135 7 090 -1 791 960 10 532 -3  366 8 125
5 936 1 251 55 479 827 -68 1 906 1 914 -2  034 9 627 1 019 8612

-5  705 -1 188 -191 39 922 440 10 782 7 025 -14 3714 6 543 10 243
1 279 1 133 184 1 -93 648 -246 1 884 -9  985 991 4 365 -10  879 -5  523
1 628 1 198 -25  V 169 -2  126 -381 5 851 2 259 -^5 0 9 8 576 4 004 8 071

-7  930 1 228 78 -87 1 845 -307 4 628 3 628 2 759 -2  110 1 476 2 124
1 062 -1 432 134 16 5 -103 3 389 -803 2 154 3 145 -911 4 388
3 123 -914 -124 96 -992 266 -137 ' 4 55V -1 803 2 020^ 5 809^ 6 026

-11 897’*' -909 -55 123 -1 435 356 8318 -4  494 -215 -4  428 -2  703 ■-7 345
-1 371 444 413 40 -458 126 9 011 565 -892 8 527 1 149 8 784

7 389 4 094 -836 211 1 403 -73 3 836 -6  593 1 044 14 679 -8  069 7 654
-2  123 -54 724 416 500 -150 7 485 994 -2  630 6 424 344 4 138

1 664 -249 -221 -131 1 509 439 663 2 987 2 163 1 705 1 917 5 784
5 835 -4  663 -324 67 -1 219 225 10 883 -14  577 -1 887 11 775 -13  133 --3 244

-5  296 -966 1 667 76 -2  746 - 7 4 t 434 -1 815 -1 238 ^ 0 8 7 857 ~4 468
113 1 583 -1 055 -68 -2  049 167 8 705 -8  513 -2  065 9 335 -6  297 973

•  4 9 9 •  • • #

! I For most periods the relationships between the columns are as follows: 
1 1 = 5  + 6 + 8; 12 = 9 + 10 + 11. Due to the inclusion of Public Sector Net 
Cash Requirement (PSNCR) information on a ESA95 basis, 10=1 + 2 + 3 + 
4 + 7 from 1994/95 only. Because the latest available PSNCR information is 
included figures for more recent periods may not add exactly.

T68

A wider range of figures is published monthly in Financial Statistics.
The M4 private sector comprises all UK residents other than the public sector, 
banks and building societies.
Formerly called the Public Sector Borrowing Requirement.

Sources: Office for National Statistics;
Bank o f England;

Enquiries Column 1 020 7533 5984; Columns 2-12 020 7601 5467
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Selected financial statistics

General government receipts and expenditure

£ million, not seasonally adjusted
General government expenditure^ General government receipts^

Gross
operating

Annual

1996
1997
1998

Quarterly

1996 Q1 
Q2 
Q3 
Q4

1997 Q1 
Q2 
Q3 
Q4

1998 Q1 
Q2 
Q3 
Q4

1999 Q1 
Q2

Current Capital Financial Total surplus

ANLR NNEX NNEY QYXR -NMXV
295 359 17 692 -7  650 305 401 -11 656
303 120 15 151 -2  149 316 122 -11 840
311 636 15 746 293 327 675 -12  518

71 983 6 993 -2  667 76 309 -2  794
73 258 3 660 -2  395 74 523 -2  834
73 696 3 805 -2  357 75 144 -3  029
76 422 3 234 -231 79 425 -2  999

74 428 5 922 -535 79 815 -2  910
75 209 2 504 -1 508 76 205 -2  940
75 833 3 151 -613 78 371 -2  936
77 650 3 574 507 81 731 -3  054

76 766 5 845 -333 82 278 -3  075
77 237 2 630 138 80 005 -3 1 2 4
77 485 3 455 -130 80 810 -3  182
80 148 3816 618 84 582 -3  137

78 086"^ 5 771 -622 82 338 -3  112
78 650 2 592 177 81 419 -3  152

Taxes on 
production

Taxes on 
income and 

wealth

National 
Insurance 

Taxes on Contributi- 
capital ons

-NMYE -NMZL -NMGI -AIIH
-100 653 -112 087 -1  637 -46  400
-109 595 -121 209 -1 601 -50  606
-114 907 -138 650 -1 794 -54  142

Property
income

Miscellane
ous current 

transfers Total

-GZQR
-7  280 
-6  650 
-6  770

-NMZX
-429
-476
-390

-GZQS 
-280 142 
■301 977 
•329 171

•24 040 
■25 090 
-25 368 
■26 155

-30  902 
-21 493 
-26  342 
-33  350

-410
-410
-410
-407

11 492 
11 392 
11 673 
11 843

•2 972 
■1 108 
■1 947 
1 253

-130
-73
-76

-150

-72  740 
-62  400 
-68  845 
-76  157

•25 314
'27 616 
■27 631 
•29 034

-34  402 
-22  349 
-28  534 
-35  924

-353
-415
-432
-401

12 213 
12 577
12 814
13 002

•2 445 
■1 067 
■1 821 
•1 317

-217
-77
-100
-82

-77  854 
-67 041 
-74  268 
-82 814

•26 945 
■28 874 
■29 576 
29 512

240 
-25  030 
-32  533 
-38  847

-436
-441
-485
-432

13 165 
13 425 
13 668 
13 884

•2 656 
1 105 
1 718 
1 291

-164

-72
-89

-88 681 
-72  064 
-81 234 
-87  192

•29 060 
•29 950

-43  119 
-27  419

-444
-494

14 008 
13 697

•2 563 
-865

-64
-51

-92 370 
-75  628

•>
1 See National Accounts 

down.
Jue Book table SUP6 for a more detailed break- 2 Excludes receipts that are netted off in the definition of General Government 

Expenditure.
Sources: Office for National Statistics;

Enquiries 020 7533 5987

6.5 Public sector key financial indicators^

£ million, not seasonally adjusted

Surplus on current budget^ Net investment^ Net borrowing' Net cash requirement

General
Government Public Sector

General
Government Public Sector

General
Government Public Sector

General
Government Public Sector

Annual
ANLW ANMU -ANNV

1996 -24  169 -24  995 8
1997 -1 0  426 -11 064 5
1998 7916 7 277 6

ANNW 
5 970
4 591
5 096

NNBK 
-32  909 
-16  294 

1 789

ANNX 
■30 965 
15 655 

2 181

RUUS 
27 678 
13 402 
-641 8

RURQ 
24 778
11 851
-6  410

Quarterly

1 National accounts entities as defined under the European System of Ac 
counts 1995 (ESA95).

2 Net saving, plus capital taxes.

3 Gross capital formation, plus payments less receipts, of investment grants less 
depreciation.

4 Net borrowing = surplus on current budget minus net investment.
Sources: Office for National Statistics:

Enquiries 020 7533 5984
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1995 Q1 -3  817 -5  555 7143 4 435 -10  960 -9  990 11 088 11 490 5
,  1Q2 -10  564 -10  135 1 682 1 296 -12  246 -11 431 11 713 11 393

Q3 -8  082 -8  059 2 351 2 114 -10  433 -10173 9 771 9 051
Q4 -4  866 -4  658 2 702 2 288 -7  568 -6  946 4 344 3 512 0

1996 Q1 -1 434 -2  602 4 802 3 953 -6  236 -6  555 8 661 7 529 1

1 ■

Q2 -13  079 -12  699 1 439 816 -14  518 -13  515 11 247 10 470 •5
1

Q3 -7  104 -7  341 1 552 961 -8  656 -8  302 6 537 5 984
1

Q4 -2  552 -2  353 947 240 -3  499 -2  593 1 233 795 ' -10

1997 Q1 1 132 -179 3 628 3 142 -2  496 -3  321 5 135 5 479
4

Q2 -10  480 -10  218 192 -269 -10  672 -9  949 8 669 8 134 ■15
Q3 -3  895 -4  024 821 792 -4  716 -4  816 1 488 613
Q4 2 817 3 357 1 227 926 1 590 2 431 -1 890 -2  375 1

1998 Q1 9 545 8 189 3 475 3 300 6 070 4 889 -6  437 -5  261
Q2 -7  567 -7  149 236 -162 -7  803 -6  987 6 214 5 394 1

Q3 1 332 1 294 1 038 839 294 455 -2  452 -2  798
1

Q4 4 606 4 943 1 378 1 119 3 228 3 824 -3  743 -3  745

1999 Q1 11 833 10415 3 307 3 206 8 526 7 209^ -6  663 -5  879^ ,

Q2 -5  502 -5  015 112 -229 -5  614 -4  786 5 673 5 376 !
$

Q3 •  • 4 $ •  • ♦  4 2 210 1  4 -3  208
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Selected financial statistics

6.6 Consumer credit and other househoid sector borrowing

£ million
Consumer credit

of which
Total consumer

credit credit cards other Banks
Amounts outstanding: quarterly

VZRI
Q1 79 366
Q2 82 126
Q3 84 173
Q4 87 469

Q1 92 136
Q2 95 263
Q3 98 546
Q4 101 428

Q1 105 369
Q2 108 167

VZRJ 
16 158'
16 847
17 353
18 196

VZRK
63 208
65 279
66 820 
69 273

VR W  
57 255^ 
60 778 
62 244 
64 619

19 307
20 519
21 438
22 393

72 829 
74 744 
77 108 
79 035

66 797 
69 544 
72 055 
72 812

23 457
24 506

81 912 
83 661

75 292 
77 421

Amounts outstanding: monthly

1 1998 Jul 96 262
1 Aug 97 568
1 Sep 98 546
1 Oct 99 761
1 Nov 100 599
1 Dec 101 428

1 1999 Jan 102 525
1 Feb 103 250

r Mar 105 369
E Apr 106 570

I ' May 107 265
.  1

! '
Jun 108 167

Jul 109 346
i Aug 110 350

t 20 866^ 
21 244 
21 438
21 738
22 246 
22 393

75 396'^
76 324
77 108
78 023
78 353
79 035

70 356^
71 446
72 055 
72 953 
74 395 
72 812

22 696
23 043 
23 457
23 945
24 121 
24 506

79 829
80 207
81 912
82 625
83 144 
83 661

73 800
74 398
75 292
76 275
76 668
77 421

24 966
25 149

84 380
85 201

78 457
79 122

Building 
Societies' 

Class 3 Loans

Other
specialist

lenders Retailers
Insurance

companies

Loans secured 
on dwellings 

(NSA)

VZRG VZRH RLBO VZQZ AMWT1 527 16 855T 2 483 1 246'^ 414 979350^ 17 244 2 509 1 245 420 918261 17911 2 526
X 1 231 426 715232 18 731 2 630T 1 257 432 137

232 21 226 2 634 1 247 435 461199 21 602 2 674 1 244 441 890191 22 384 2 681 1 235 449 479297 24 399 2 676 1 244 456 725

300 25 830 2 696 1 251 463 313
326 26 474 2 706 1 240 472 498

197^ 21 778^ 2 687^ 1 244^
200 21 995 2 685 1 242
191 22 384 2 681 1 235

#  #

296 22 605 2 673 1 234
301 22 004 2 661 1 238
297 24 399 2 676 1 244

299 24 530 2 648 1 248 A  A

298 24 651 2 652 1 251
w w

300 25 830 2 696 1 251 •  4

304 26 034 2 708 1 249 #  4

319 26 306 2 726 1 246
326 26 474 2 706 1 240

325 26 639 2 693 1 232 4 4

328 26 971 2 707 1 222 A

t

Source: Office for National Statistics: Enquiries 020 7533 6046

6.7 UK banks’ ioans, advances and acceptances to UK residents^’̂
Standard industrial Classification 1980

£ million, not seasonally adjusted

Total loans, advances
Manufacturing Other production Financiar Sen/ices Persons and acceptances

Amounts outstanding: quarterly

BALM BALI BALJ BALK BALL BALG
1995 Dec 47 351 27 942 138 776 122 672 186 998 523 739
1996 Mar 48 829 28 950 139 991 125 322 188 743 531 835

Jun 49 833 27 889 140 681 125 906 191 998 536 307
Sep 50 412 29 210 145 674 126 807 205 947 558 050
Dec 50 697 28 946 145 017 128 902 210 099 563 662

1997 Mar 49 976 29 752 165 011 128 401 213414 586 554

Changes: quarterly

FRAB FRAC FRAD FRAE FRAF FRAA
1995 Dec 1 650 1 658 4 328 1 311 3 999 14 054
1996 Mar 1 414 983 1 139 2 386 2 145 8 614

Jun 988 -942 2 088 908 3 621 7 285
Sep 997 1 358 5412 655 3 500 12410
Dec 1 385 76 4 032 3 532 4 500 14 187

1997 Mar -878 743 17 740 -664 3 329 20 931

1 In these statistics lending flows are generally calculated as changes In re
ported amounts outstanding; they are thus potentially distorted by revalua
tions (eg write-offs). The Bank has used published data and certain other in
formation provided by the banks to make adjustments to lending flows from 
1986 to remove these distortions. Up to end-1992, these adjustments are 
believed to be broadly accurate on an annual basis but have been allocated 
to individual quarters purely by averaging the annual figure. Because the 
adjustments have not been carried through to all individual industrial 
categories, the sum of the individual categories does not add exactly to the 
total changes. ’Unallocated adjustments’ overleaf account for the difference. 
The individual categories that have been adjusted for write-offs are persons; 
In Q3 1995 only, £0.4 bn of write-offs were additionally allocated to financial 
and in Q4 1995 only, £0.3 bn of write-offs were additionally allocated to ser
vices. From 1993, the write-off adjustments are on quarterly data reported 
by the banks for broad sectoral categories.

T72

For a more detailed breakdown of these figures see Financial Statistics Table 
4.2E. The analysis which is not seasonally adjusted covers loans, advances 
and acceptances and holdings of sterling commercial paper in both sterling and 
foreign currencies (changes in the latter being adjusted for exchange rate 
movements) provided by banks to their customers and therefore does not in
clude funds placed through the local authority money market or funds lent to 
banks. Acceptances are not granted to persons.
At end-December 1995, the reporting of data on sale and repurchasing agree
ments was changed to bring it into line with the internationally agreed conven
tions. The net effect was to deflate the outstanding amount of bank lending to 
financial covered in this analysis by £16.6 bn; the change in lending to this 
category in Q4 1995 has been adjusted to remove this effect. In Q1 1996, four 
discount houses each absorbed a Stock Exchange money broker ("SEMB“). 
This led to an inflation of the discount houses’ balance sheets and to other 
banks reclassifying their lending to the four SEMBs from financial to banks 
(which latter are outside the scope of this analysis). The change in lending to 
financial Q1 1996 has been adjusted by £1.1 bn to remove these effects.

Source: Bank of England; Enquiries 020 7601 5360
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Selected financial statistics

Analysis of bank lending to UK residents^
Amounts outstanding

£ million, not seasonally adjusted

Manufacturing' O ther production

Total Loans, A dvances, A cceptances and S terling  C om m ercia l paper

1998 Q1 
Q 2  
Q 3  
Q 4

TB SF  
52 421
54 797
55 272
58 433 t

iCEX  
29 601 
29  647  
29 742
29 350

1999 Q1 
Q 2

57 882  
63  591

30 546
31 140

1 Comprises loans advances (including under reverse repos), finance leasing, 
acceptances, facilities and holdings of sterling commercial paper issued by 
UK residents, provided by reporting banks to their UK resident non-bank 
and non-building society customers. This analysis is based on Standard In- 
dustr- iai Classification of 1992 and exciudes lending to residents in the 
Channel Islands and the Isle of M an which are ciassified as non-residents 
for statistical purposes from end-Septem ber 1997.

Financial Services Persons
Total loans, advances 

and acceptances

BCFH  
248 332  
238 439  
244 302 . 
222 473^

BCFR  
136 168 
135 964  
138 672 . 
142 193 '

TB TW  
367 342  
374 536  
381 811 
387 217

TBSA  
833 864  
833 383  
849 799. 
839 6 6 6 '

233  555  
235  919

145 525  
149 922

391 551 . 
402  070^

859 058  
882 642

Of w hich in sterling
T B U F BCEY BCFI

1998 Q1 40  493 25 958 142 119
Q2 40  626 26 088 135 996
Q3 40 191. 26 2 3 0 . 139 8 3 3 .
Q4 41 5 2 0 ' 25 422^ 134 3 6 V

1999 Q1 40  912 26 160 148 589
Q 2 41 411 26 454 152 539

C hanges in total lend ing  (sterling)
T B W F BCEZ BCFJ

1998 Q1 564 637 10 552
Q 2 134 412 1 378
Q 3 -4 3 5 .  

1 4 1 8 '
142

- 7 6 2 '
4 736 . 

- 9  0 4 0 'Q 4

1999 Q1 -5 9 6 737 1 4 4 5 4
Q 2 497 294 693

C hanges in to ta l lend ing  (fo re ign  currencies)
TB Y F BCFA BCFK

1998 Q1 1 247 342 4 437
Q 2 2 170 -1 1 9 - 4  183
Q 3 747 - 9 0 -4 9
Q 4 1 229 276 - 2 0  211

1999 Q1 1 7 l t 456^ 2 9 1 1 ^
Q 2 5 058 235 -1  338

Facilities granted
T C A F BCFB BCFL

1998 Q1 114 535 61 297 313  182
Q 2 117 7 9 3 . 59 377 . 300  874 . 

302 6 4 0 'Q 3 117 6 3 2 ' 61 8 3 8 '
Q 4 113 634 56 807 265 676

1999 Q1 122 420 62 718 273 680
Q 2 127 951 63 116 276 206

O f w hich in sterling
T C C F BCFC BCFM

1998 Q1 73 654 47 324 164 709
Q 2 73 280 46 189 158 692
Q 3 71 839 . 47  826 . 163 588.
Q 4 69  937^ 44  3 4 0 ' 158 7 8 2 '

1999 Q1 71 424 44  926 173 327
Q 2 71 012 44  220 174 179

C hanges in sterling  (fac ilities  granted)
T C E F BCFD BCFN

1998 Q1 -3 6 4 2 392 11 454
Q 2 -3 7 2 -8 5 5 1 486
Q 3 -1  4 4 2 .

- 7 6 7 '
1 635 .

- 2  768^
5 796 .

Q 4 - 7  7 2 2 '

1999 Q1 1 486 585 14 567
Q 2 -4 1 2 -7 0 5 851

C hanges in fore ign  currencies (facilities  granted)
T C G F BCFE BCFO

1998 Q1 5 102 838 5 567
Q 2 3 3 1 1 . -9 2 4 . - 7  126.
Q3 755^ 6 7 V - 5  700^
Q 4 - 4  862 - 2  741 - 3 8  291

1999 Q1 7 253 5 256 -1  604
Q2 5 114 774 890

BCFS  
123 247  
122 710  
125 000 . 
127 223^

TB VW  
367 142 
374 338  
381 613  
387 022

TBUA
698 959
699 758  
712 866^ 
715 549^

129 572
130 525

391 349 . 
401 832^

736 582  
752 760

B C FT  
2 013  
-5 3 9  

2 171. 
2 8 1 8 '

TB XW  
3 590  
7 488  
7 582  
7 355

TBWA  
17 804  

9 296  
14 601

2 166

2 385  
-1 5 8

4 663
7 863 t 21 908 

9 459

BCFU
860
215
261
752

TB ZW
- 1 7

- 4
-2

-1 1

TBYA  
6 883  

-1  858  
881 

•17 950

1 064^ 
3 279

7
36

4 617^ 
7 278

BCFV  
215 631 
2 1 2 4 1 7
213 855 t
211 712

TC B W  
391 169 
401 036  
405 879. 
412  4 8 6 '

TCAA  
1 095 814  
1 091 497
1 101 842
1 060 314

221 535  
233 903

419  402  
433 172

1 099 754  
1 134 348

BCFW  
182 366
180 087
181 418

T C D W  
390 901 
400 760  
405 630

TC C A
858 952
859 008  
870 300

181 540 412 246 866 845

183 676  
189 898

419  101 
432 818

892 455  
912 127

BCFX  
3 166 

- 2  280  
1 213

T C F W  
5 634  

10 150 
5 178

2 035 8 484 t

TCEA  
22 730  

8 552  
12 785

-361

2 138 
6 222

7 277  
1 3 7 1 7

26 430  
19 673

BCFY  
179 

-1  257
-281

557

TC H W
-2 5

6
-3 0
-1 9

TCG A  
11 675  
- 5  927
- 4  571

- 5 0  455

7 623  
5 477

60
49

18 602  
12 304

Holdings of investments and bills and adjustments for transit items are no 
longer included. For a  more detailed breakdown of these data, see Financial
Statistics Tab\e A.5B.

2 Changes in the reporting population in the quarter to end-Decem ber 1997, in- 
ciuding the entry of Northern rock pic, account for an increase of e i2 .8b n  in to
tal sterling lending. Other currency iending was unchanged. Changes data 
have been adjusted to refiect only the new business undertaken by Northern
Rock pic during the quarter.

3  Includes lending under DTI special scheme for domestic shipbuilding.
Source: Bank of England; Enquiries 020 7601 5360

T74

Ana
ACC

20.000

15.r.ij

10,m

5.000

0

-5,000

-10.HI

15,000 “

•20.

•25.1

•30.000

•35,000
Q

1





t

Selected financial statistics

Annual

1995
1996
1997
1998

M onthly

1995 Jul 
Aug 
Sep  
O ct 
Nov 
Dec

1996 Jan  
Feb  
M ar 
Apr 
M ay  
Jun

Jul
Aug
Sep
Oct
Nov
Dec

1997 Jan  
Feb  
M ar 
Apr 
M ay  
Jun

Jul
Aug
Sep
Oct
Nov
Dec

1998 Jan  
Feb  
M ar 
Apr 
May  
Jun

1999 Jan  
Feb 
Mar 
Apr 
May  
Jun

Interest rates, security prices and yields
Percentage rate

Treasury  
bill yield*

Last Friday
Last working 

day

Deposits 
with local Inter Inter

Sterling
certif
icates

Sterling
certif
icates Selected Euro

author bank bank of deposit of deposit retail dollar
ities - 3  months 3 monthsA 3 months 3 months banks: base 3 month

months"^ bid rate^ offer rate'^ bid rate offer rate rate rate

AJRP AJOl HSAJ HSAK HSAL HSAM AJIB
6.31 6.44 6.47 6 .50 6.44 6.47 6.50 5.54
6.26 6.38 6.38 6.44 6.34 6.41 6.00 5.50
7.13 7.50 7.59 7.63 7.53 7.59 7.25 5.69
5.63 6 .13 6 .28 6.31 6.22 6.28 6.25 5.00

6.71 6.75 6.78 6.81 6.69 6.75 6.75 5.75
6.68 6.69 6.75 6.78 6.69 6.72 6.75 5.81
6.65 6.69 6.75 6.78 6.69 6.75 6.75 5.82
6.64 6.63 6.69 6.72 6.63 6.66 6.75 5.85
6.48 6 .44 6.59 6.63 6.56 6.59 6.75 5.79
6.31 6.44 6.47 6 .50 6.44 6.47 6.50 5.54

6 .10 6 .19 6.22 6.25 6.19 6.22 6.25 5.25
6.02 6 .03 6.13 6.16 6.09 6.13 6.25 5.19
5.88 6 .00 6.00 6.06 6 .00 6.02 6.00 5.57
5.88 5.97 5.97 6.00 5.94 5.97 6.00 5.44
5.92 6.00 6.03 6.06 5.97 6.00 6.00 5.40
5.61 5.75 5.75 5.78 5.69 5.72 5.75 5.47

5.59 5.72 5.72 5.78 5.69 5.72 5.75 5.54
5.59 5 .69 5 .69 5.72 5.66 5.69 5.75 5.50
5.63 5 .75 5.84 5.88 5.81 5.84 5.75 5.52
5.71 6.13 5.97 6 .00 5.91 5.94 6.00 5.42
6 .23 6.25 6.31 6.34 6.25 6.31 6.00 5.45
6 .26 6.38 6.38 6.44 6.34 6.41 6.00 5.50

6 .02 6.19 6.22 6.25 6.13 6.19 6.00 5.48
5.84 6.13 6.13 6.19 6.06 6.13 6.00 5.47
6.13 6 .25 6.28 6.31 6.22 6.25 6.00 5.73
6.23 6.41 6.44 6.47 6.34 6.41 6.00 5.69
6.31 6 .50 6 .53 6.56 6.47 6.50 6.25 5.75
6.52 6.81 6 .78 6.81 6.78 6.81 6.50 5.72

6 .76 6 .97 6.94 6.97 6.88 6.94 6.75 5.64
7 .05 7 .19 7.22 7.25 7.19 7.25 7.00 5.65
7.02 7.16 7 .19 7.25 7.19 7.22 7.00 5.71
7.02 7.25 7 .25 7.31 7.19 7.25 7.00 5.72
7.26 7.56 7 .63 7.66 7.56 7.59 7.25 5.84
7.13 7 .50 7.59 7.63 7.53 7.59 7.25 5.69

6 .84 7.44 7 .44 7.47 7.41 7.44 7.25 5.56
7 .09 7 .44 7.47 7.50 7.41 7.47 7.25 5.60
7.22 7 .44 7.50 7.50 7.44 7.50 7.25 5.66
7.12 7.38 7.38 7.44 7.34 7.41 7.25 5.65
7 .18 7.31 7.41 7.44 7.34 7.38 7.25 5.62
7.50 7.72 7.72 7 .75 7.69 7.72 7.50 5.62

7 .30 7.59 7.69 7.72 7.63 7.69 7.50 5.59
7 .37 7.50 7.56 7.59 7.53 7.56 7.50 5.56
6.87 7.25 7.28 7.31 7.22 7.25 7.50 5.27
6.66 7.06 7.09 7.13 7.00 7.06 7.25 5.18
6.34 6.81 6.81 6.81 6.69 6.75 6.75 5.22
5.63 6.13 6.28 6.31 6.22 6.28 6.25 5.00

5.39 5.89 5.69 5.75 5.63 5.69 6.00 4.90
5.11 5.31 5.38 5.40 5.31 5.34 5.50 4.96
4.93 5.22 5.22 5.25 5.16 5.22 5.50 4.88
4.98 5.19 5.22 5.25 5.16 5.22 5.25 4.93
4.98 5.25 5.25 5.28 5.22 5.25 5.25 4.97
4.76 5.03 5.06 5.09 5.03 5.06 5.00 5.35

4.92 5.13 5.16 5.22 5.09 5.16 5.00 5.35
4 .90 5.06 5.09 5.13 5.06 5.13 5.00 5.48
5.24 5.25 5.38 5.41 5.34 5.41 5.25 5.95

Average of working days

British 
govern

ment 
securities: 

long dated*^ 
20 years

AJLX
8.26
8.10
7.09
5.45

8.36
8.24
8.09
8.29
7.97
7.75

7.79
8.10
8.34  
8.30
8.35
8.36

8.25
8.16
8.16
7.88
7.81
7.71

7.74
7.39
7.62
7.77
7.23
7.18

6.97
7.02
6.79
6.48
6.54
6.31

6.07
5.99
5.87
5.70
5.75
5.54

5.56
5.46
5.06
4.98
4.85
4.54

4.40
4.49
4.66
4.59
4.84
4.91

4.89
4.80
4.94

Financial Tim es index of 
industrial ordinary 

shares 1 July 1935 =  100

Price index
Dividend

yield

AJM T  
2 510.44
2 784.07
3 047 .65  
3 542.10

AJMU
4.25
4.00
3.69
3.07

2 566.60  
2 618.07  
2 632.99  
2 598.68  
2 618.81 
2 647.33

4.15
4.10
4.07
4.10  
4.09
4.07

2 749.65  
2 748.04  
2 759.32  
2 827.87  
2 800.40  
2 762.43

3.95
3.84
3.92
3.90
3.97
4.03

2 721.55  
2 801.45  
2 823.96  
2 844 .23  
2 790.12  
2 779.80

4.12  
4.07  
4.03  
3.99  
4.09
4.12

2 816.35  
2 851.43  
2 878.24  
2 844.17
2 978.86
3 000.31

4.11
4.01
3.91
3.90
3.69
3.66

3 074.31
3 155.89  
3 222.33  
3 346.83  
3 1 4 6 .2 5  
3 256.86

3.57
3.51
3.52  
3.39  
3.60  
3.47

3 316.29
3 466.66  
3 704.62  
3 805.78  
3 874.65  
3 829.91

3.35
3.11
2.97
2.88
2.84
2.90

3 872.48  
3 556.16  
3 199.89  
3 043.19  
3 398.12  
3 437.49

2.82
3.03  
3.34  
3.49  
3.11
3.04

3 533.15  
3 662.63  
3 760.35  
3 996.92
3 964.51
4 042.05

2.92
2.86
2.76
2.61
2.67
2.66

4 083.59  
4 024.71 
3 913.54

2.69  
2.63
2.69

1 Average discount rate expressed as the rate at which interest is earned dur
ing the life of the bills.
For a  minimum term of 3 months and thereafter at 7 days' notice.
Spread of rates over the day in the inter-bank sterling market; from June 
1982 rates are the spread at 10.30 am.

Averages of W ednesdays until February 1980; from March 1980 figures are the 
average of all observations (3 a  week); from January 1982 average of working 
days. Calculated gross redemption yields - see Financial Statistics Explanatory
Handbook.

Sources: Office for National Statistics: 
Bank o f Engiand; Financiai Times;

Enauiries Columns 1-2. 4-9. 11-12 020  7603 4342; Columns 3. 10 020  7533
6046.
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Selected financial statistics

6.10 A selection of asset prices

Physical assets Financial assets
Vehicles, plant and machinery: 

producer price indices 
(1995  =  100)

Housing: D E TR  all lenders mix adjusted house
price index (1993 =  100)

Motor vehicles
and

their engines^
Plant and  

machinery^ N ew  dwellings'
Secondhand

dwellings^ All dwellings'

Average price 
of agricultural 

land in England 
(1 9 9 5 =  100 )'

British government stocks

Company 
securities: 

FT-Actuaries 
all ordinary 

shares
1

Annual

Index linked 
Fixed interest (April 1982= (10  April 1962

(D ec 1 9 7 5 = 1 0 0 ) 100) = 100)

1992
1993
1994
1995
1996

1997
1998

Q uarterly

1992 Q1 
Q2  
Q 3  
Q 4

r

1993 Q1 
Q2  
Q 3  
Q 4

1994 Q1 
Q 2  
Q 3  
Q 4

4

1995 Q1 
Q 2  
Q 3  
Q 4

1996 Q1 
Q 2  
Q 3  
Q 4

1997 Q1 
Q 2  
Q 3  
Q 4

1998 Q1 
Q 2  
Q 3  
Q 4

{>

1999 Q1 
Q 2  
Q 3

PVJL P V N O BBKO BBKP BBKQ
87.1 87.4 1 # # • ft $

92.7 93.1 100.0 100.0 100.0
96.2 97.2 100.1 102.9 102.5

100.0 100.0 104.7 103.0 103.2
102.9 101.4 109.7 106.5 106.9

101.9 99.3 120.7 116.3 116.9
100.0 96.3 128.3 129.9 129.7

86.2 86.8 •  • 4 • $ t

86.8 87.2 103.6 101.4 101.7
86.2 86 .4 97.7 102.7 102.0
89.2 89 .3 96.6 98.3 98.1

91.7 92.1 99.1 98.5 98.6
92.4 92 .7 101.0 99.1 99.4
93.2 93.4 101.9 101.4 101.5
93.4 94.0 97.7 99.9 99.6

95.2 96.0 99.9 100.9 100.7
95 .9 96.9 98.7 102.6 102.1
97 .0 98.2 99.5 104.4 103.8
96.8 97.5 102.6 103.2 103.1

98.8 99.4 100.8 102.4 102.2
99.6 99.5 105.0 103.0 103.3

100.7 100.6 107.9 103.6 104.2
100.9 100.5 106.1 102.2 102.8

103.1 102.2 107.7 103.8 104.3
104.1 103.1 108.7 103.7 104.4
102.6 100.6 109.7 108.3 108.5
101.9 99.6 119.4 109.0 110.4

102.3 99.4 124.5 109.8 111.9
102.0 99.7 118.5 113.5 114.2
101.9 99.5 120.5 119.9 120.0
101.6 98.8 120.5 118.9 119.1

100.9 97.4 123.2 121.9 122.1
100.2 96.7 127.5 128.7 128.6

99.6 95.8 129.9 134.8 134.2
99.3 95.3 136.1 133.2 133.6

100.1 • 96.1
96.0p^

138.8 133.7 134.4
lOO.IpT 145.9 139.2 140.1

BAJI

•  •

AJJY
136.48
148.19
140.59
139.69
142.86

AJJ2
155.60
178.85
176.25
182.74
189.71

AJMA  
1 224.23  
1 457.38  
1 574.48  
1 647.07  
1 894.73

147.42
158.30

202.34
231.01

2 235.79  
2 626.22

93
88
87
77

133.14
136.24
134.35
142.20

149.62
152.78
152.18
167.82

1 206.94  
1 265.39  
1 147.78  
1 276.83

74
80
81
81

144.18
143.44
150.07
155.08

171.70
173.73
181.20
188.77

1 384.00  
1 403.58  
1 472.33  
1 569.60

81
85
85
99

150.02
139.41
136.04
136.88

183.63
174.41
172.54
174.40

1 679.75  
1 546.26  
1 554.39  
1 517.51

80
91

104
114

136.42
139.07
139.97
143.31

175.28
182.67
185.48
187.53

1 506.36  
1 608.42  
1 714.06  
1 759.44

104
117
136
135

142.89
141.22
142.60
144.72

187.01
186.54
189.37
195.90

1 831.51 
1 885.83  
1 894.17  
1 967.42

111^
139^^^
159^
128^^

144.72
145.26
148.80
150.88

196.52
195.98
202.28
214.56

2 089.90  
2 167.79  
2 317.34  
2 368.12

124^
112^
151^^
135^

153.46
155.49
159.30
164.94

217.63
227.44
234.28
244.69

2 606.58  
2 796.69  
2 599.90  
2 501.69

% e

•  #

166.57
160.86
157.17

252.85
254.10
248.40

2 771.59  
2 964.95  
2 934.06

4

4

1 Please note that because of som e changes in coverage, the revised series 
from Q1 1993 is not directly com parable with the old series. From Q1 1993  
prices of all sales of of agricultural land exclude som e transfers in order to 
com e closer to estimates of m arket determined prices. How ever the new  
series does not represent exactly competitive open market values. Sales  
are now analysed and recorded on the basis of when the transactions actu
ally took place. Further information is available on the M A FF Website 
(\www.maff.gov.uk) accessible through the Internet and by a faxback facility 
(Fax No 0906  711 0 340  charged at 50 pence per minute). Data prior to Q1 
1993 remains on the previous basis.

2  These indices are now published under S IC  1992 classification.
3  Series based on mortgage lending by all financial institutions rather than build

ing societies only, as previously published. This change has been made neces
sary because of the mergers, takeovers and conversions to pic status affecting 
the building society sector. The series is based on the Department of the En
vironment, Transport and the Regions’ 5%  survey of mortgage lenders (at com
pletion stage) but now includes all mortgage lenders rather than building so
cieties only.

4  Provisional estimates.
Sources: Office for National Statistics 

Enquiries Columns 1-2 01633  812659; Columns 7-9 020  7533 6035/7
Departm ent o f the Environment. Transport and the Regions

Enquiries Columns 3 -5  020  7890 3325, 
Ministry o f Agriculture. Fisheries and Food; Enquiries Column 6  020  7270 8371.

T78

1<
«

.IV

MOintwy s®"®"
Retail sales

rdreoaifNon-store

Housing 
Private entef^®
Housing assoctatio^
Local authoritifis

Index of iidustnal prodixW
Production industnes 
Manufactumg 

Average earnings: »
Exports: value,
Imports: value, f.0|b.
Money stock 
Money stock i5

For a fuller description 
in economic time series 
The following are brief ( 
Cl is the average mon 
percentage change wfti 
C is the same for the t 
I is the same for the 

component rto  the s< 
which are seasonaly a 
and_8.
1/ C is therefore a me:

sonally adjusted senes
average cfariges

spans of ircreasinQ
(luarters) for cycfcal d
lofwhich i/Cisiess
w st '*Ncti changes n  
meni ^  ■

canrw e rra ^  c .

http://www.maff.gov.uk


N>

Measures of variability of selected economic

[hertnan 
n fTiade

Sts

Statist

Table Period covered

Average percentage changes

Cl

M CD
or

Q CD

I /  C  for 
MCD (or 

Q CD) 
span

224^
^ . 3 8  
1 574.43 
6̂47.07
8̂94.73

1 384.00 
1403.58 
1 472.33 
1 569.60

1679.75 
1 546.26 
1 554.39
1517.51

1506.36 
1608.42 
1714,06 
1 759.44

1831.51 
1885.83 
1 894.17
1 967.42

2 089.90 
2167.79 
2317.34 
2 368.12

Quarterly series

National income and components at 1995 prices 
Gross Value Added (GVA) at Basic Prices 
Households' Final Consumption Expenditure 
Fixed capital formation 

Total
Exports: goods and services 
Imports: goods and services 
Real Households' disposable income 

Other quarterly series 
Construction output^
Households’ saving ratio^

M onthly series

Retail sales (volume per week)
Predominantly food stores 
Predominantly non-food stores 
Non-store and repair 

Housing starts^:
Private enterprise 
Housing associations 
Local authorities 

Housing completions^:
Private enterprise 
Housing associations 
Local authorities 

Index of industrial production:
Production industries 
Manufacturing industries 

Average earnings: whole economy 
Exports: value, f.o.b.'^
Imports: value, f.o.b.^
Money stock - MO®
Money stock - M4®

1 For a fuller description of these measures see article 'Measuring variability 
in economic time series' in Economic Trends, No 226, August 1972.
The following are brief definitions of the measures.
Cl is the average month to month (quarter to quarter for quarterly series) 
percentage change without regard to sign in the seasonally adjusted series. 

C is the same for the trend component.
I is the sam e for the irregular component, obtained by dividing the trend 

component into the seasonally adjusted series, except for those series 
which are seasonally adjusted using an additive model, see footnotes 2,4,6  
and_8.

1/ C is therefore a measure of the size of the relative irregularity of the sea
sonally adjusted series. _  _
The average changes I and C can also be computed successively over 
spans of increasing numbers of months (quarters). M CD (Q C D ), months 
(quarters) for^yclical dominance, is the shortest span of months (quarters) 
for which 1/ C is less than 1 and therefore represents the minimum period 
over which changes in the trend, on average, exceed the irregular move
ment. ___
M CD cannot exceed 6  even if 1/ C exceeds 1 for 6-month periods.

2.1 Q1 1980 to Q 2 1999 0.7 0.3 0 .7 0.4 1 0.4
2.5 Q1 1980 to Q 2  1999 1.0 0.4 0.8 0.5 1 0.5

,2 .7 Q1 1980 to Q 2 1999 2 .2 1.3 1.6 0.8 1 0.8
2.2 Q1 1980 to Q 2  1999 1.9 1.0 1.3 0.8 1 0.8
2.2 Q1 1980 to Q 2 1999 2 .5 1.2 2 .0 0.6 1 0.6
2.5 Q1 1980 to Q 2 1999 1.0 0.8 0.8 1.0 2 0.2

5.2 Q1 1980 to Q 2 1999 1.5 0.8 1.2 0.7 1 0.7
2.5 Q1 1980 to Q 2 1999 1.0 0.8 0.5 1.6 2 0.5

5.8 Jan 1986 to Jun 1999 0.6 0.6 0.2 2.7 3 0.9
5.8 Jan 1986 to Jun 1999 1.2 1.1 0.4 2.8 3 0.9
5.8 Jan 1986 to Jun 1999 1.6 1.5 0.4 4.2 5 0.9

5.4 Jan 1980 to Jun 1999 7.5 7.2 1.8 3.9 5 0.8
5.4 Jan 1980 to Jun 1999 16.1 15.8 2 .3 7.0 6 1.0
5.4 Jan 1980 to Jun 1999 23 .2 23 .5 2 .8 8.5 6 1.0

5.4 Jan 1980 to Jun 1999 5.6 5 .6 0 .7 7.8 6 1.0
5.4 Jan 1980 to Jun 1999 15.3 15.3 1.6 9.5 6 1.0
5.4 Jan 1980 to Jun 1999 23.1 2 3 .6 3.0 8.0 6 1.0

5.1 Jan 1980 to Jun 1999 0.8 0.8 0.3 2.6 3 0.9
5.1 Jan 1980 to Jun 1999 0.8 0 .7 0.3 2.2 3 0.7
4.6 Jan 1990 to Jun 1999 0.5 0.3 0.4 0.7 1 0.7

2.13 Jan 1980 to Jun 1999 2 .9 2.8 0.8 3.4 3 1.0
2.13 Jan 1980 to Jun 1999 2 .9 2 .6 1.0 2.6 3 0.8

6.2 Jan 1980 to Jun 1999 0.5 0.3 0.4 0.7 1 0.7
6.2 Jun 1982 to Jun 1999 0.9 0.3 0.9 0.3 1 0.3

2 Series relate to G reat Britain.
3 The figures in the tables were D ra in ed  from an additive analysis of the house

holds’ saving ratio so Cl, I and C are differences in percentage points.
4  The figures have been updated as described in an article in Economic Trends, 

No 320, June 1980.
5 As the irregular component for MO and M4Lis obtained by subtraction of the 

trend rather than by division, the figures for Cl, I and C  are expressed as per
centages of the trend level in the preceding month.

Source: Office for National Statistics: Enquiries 0 1 7 1 5 3 3  6235
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Index of sources
All National Statistics publications listed below are published monthly or quarterly. Copies are available from The Stationerv Office Puhliratinnc  
Centre. Telephone 0870 600 5522 or fax 0870 600 5533.  ̂ uoiicaTions

National Statistics First Releases or News Releases disseminate economic data on the day of its publication and are available from the Matinnoi 
Statistics Press Office. Telephone 020 7533 5702 or fax 020 7533 5719.

A free booklet A Brief Guide to Official Statistics is available giving details and contacts for non-ONS statistical publications. This is available from  
the National Statistics Public Enquiry Service. Telephone 020 7533 5888 or fax 020 7533 6261.

Note; DETR = Department of the Environment, Transport and the Regions. MAFF = Ministry of Agriculture, Fisheries and Food

Asset prices

Average earnings

Balance of payments (current account)

Banking
Banking loans, advances and acceptances

British government securities (long dated) 
20 years yield

Building societies
Advances on new dwellings 
Average prices of new dwellings on 
mortgage (see also Housing) 
Commitments on new dwellings

Capital account summary, analysis by sector

Cars (see also Motor Vehicles) 
Production
Registration

Change in inventories 
By industry 
Manufacturing 
Ratios 
Total

Claimant count (see Unemployment)

Coal (see also Energy)

Commercial vehicles, production (see also 
Motor vehicles)

Corporations
Financial corporations

Capital transfers 
Gross saving
In relation to gross domestic product 

Non-financial corporations 
Allocation of primary income account 
Capital account, net lending/net borrowing

T80

Table Source

6.10

2.10
2.10

2.3

2.11
2.12

Office for National Statistics
DETR
MAFF
Bank of England

1.1,4.6 Office for National Statistics

2.13 Office for National Statistics

6.7, 6.8
Bank of England

6.9 Bank of England

5.4 Building Societies Association

5.4 DETR
5.4 Building Societies Association

2.10 Office for National Statistics

1.1,5.3 Office for National Statistics
5.8 DETR

5.7 
1.1
5.7 
2.2

Office for National Statistics

5.9 Department of Trade and Induj

5.3 Office for National Statistics

Office for National Statistics

Further statistics (Where available)

Financial Statistics (for financial assets)

First Release 
Labour Market Trends 
Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Financial Statistics

Financial Statistics

News Release

First Release
Monthly Digest of Statistics

Energy Trends

News Release

Financial Statistics 
UK Economic Accounts

Monthly Digest of Statistics 
First Release 
Financial Statistics 
UK Economic Accounts

II
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expenditure
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"^assets)

Gross operating surplus 
Gross saving
Property income received/paid 
Resources
Secondary distribution of income account 
Security prices and yields (see also Interest rates)

2.11
2.10
2.11

2 .11, 2.12

Uses

Construction industry
Index of output (see also) 

Industrial production) 
Orders received 
Output

Consumer credit

Consumers' expenditure

Component categories 
In relation to personal income 
In relation to total final expenditure 
Per head

Counterparts to changes in money stock M4

2.11, 2.12
Bank of England 
Office for National Statistics

Office for National Statistics 
DETR 
DETR

5.8, 6.6 Office for National Statistics

Office for National Statistics

Bank of England

Housing and Construction Statistics

Consumer Trends 
Financial Statistics

First Release 
Consumer Trends 
Monthly Digest of Statistics

Financial Statistics 
Press Notice

Credit business (see also Hire purchase)

Current balance (see also Balance of payments) 2.13

Office for National Statistics

Office for National Statistics

Financial Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Dwellings (see also Housing) Office for National Statistics 
DETR

Earnings (average)

Economic activity (Labour Force Survey)

Electricity (see also Energy) 

Employees in employment

Energy

Consumers' expenditure on energy products 
Output index for energy and water supply 
Primary fuel input: total, coal, petroleum, 
natural gas and primary electricity

Engineering industries
Sales and orders: total, home market and 
export

Eurodollar-3-month rate (see also Interest rates) 

Exchange rates

Expenditure (see also Total final expenditure)

Exports 
Of goods

Price index

1.1,4.6 Office for National Statistics First Release 
Labour Market Trends 
Monthly Digest of Statistics

4.2, 4.3 Office for National Statistics First Release 
Labour Market Trends

5.9 Department of Trade and Industry Energy Trends

4.3, 4.4 Office for National Statistics First Release 
Labour Market Trends 
Monthly Digest of Statistics

5.9 Department of Trade and Industry Energy Trends 
UK Energy Statistics

2.6 Office for National Statistics Monthly Digest of Statistics
5.1 Monthly Digest of Statistics

5.9 Department of Trade and Industry Energy Trends

1.1,5.2

Office for National Statistics News Release 
Monthly Digest of Statistics

6.9 Bank of England Financial Statistics

1.1,6.1 Bank of England First Release 
Financial Statistics

2.2, 2.3 Office for National Statistics 

Office for National Statistics

Monthly Digest of Statistics 
UK Economic Accounts

1.1,2.13 First Release
Monthly Digest of Statistics

1.1,2.14 First Release 
UK Economic Accounts



,1

Volume indices 2.14

Of goods and services 2.2, 2.3

Of passenger cars, commercial vehicles 
Orders; engineering industries 
Price indices

5.3
5.2

2.14

Price index for manufactures 
(international comparisons)

Relative prices (as measure of trade 
competitiveness)

Relative profitability (as measure of trade 
competitiveness 

Unit value index

First Release
UK Economic Accounts 
First Release 
UK Economic Accounts 
News Release 
News Release 
First Release 
UK Economic Accounts

2.15 International Monetary Fund

2.15

2.15
2.15

International Financial Statistics

Final expenditure (see also Total final 
expenditure) 2.2, 2.3 Office for National Statistics First Release

Monthly Digest of Statistics 
UK Economic Accounts

Financial corporations (see also corporations) 2.10 Office for National Statistics Financial Statistics
UK Economic Accounts

Fixed investment
By sector and by type of asset 2.7 Monthly Digest of Statistics
Dwellings (see also Housing) 2.7, 5.4 Office for National Statistics

Gas (see also Energy) 5.9 Department of Trade and Industry Energy Trends

General government consumption of goods and
services 2.2, 2.3 Office for National Statistics Financial Statistics 

Monthly Digest of Statistics 
UK Economic Accounts

Expenditure and receipts 6.4 Office for National Statistics

Gross disposable income: non-financial corporations 2.12 Office for National Statistics First Release
Financial Statistics

Gross domestic product 2.1 Office for National Statistics First Release
Monthly Digest of Statistics 
UK Economic Accounts

At basic prices 1.1,2.1 , 2.3, 2.4
At market prices 2.1 ,2 .2
By category of expenditure 2.2
In relation to output 2.8
In relation to stocks 5.8
Per head 2.4 UK Economic Accounts

Gross fixed capital formation (see also
Fixed investment) 2.2 Office for National Statistics First Release

Monthly Digest of Statistics 
UK Economic Accounts

By sector and type of asset 2.7
Dwellings 2.7

Gross household disposable income 2.4, 2.5 Office for National Statistics First Release
Monthly Digest of Statistics 
UK Economic Accounts

Gross national product (per head) 2.4 Office for National Statistics

Gross operating surplus of non-financial corpoirations 2.11 Office for National Statistics First Release
Financial Statistics 
UK Economic Accounts

Gross saving (corporations) 2.10 Office for National Statistics First Release 
Financial Statistics 
UK Economic Accounts

Households’ income before tax 2.4, 2.5 Office for National Statistics Monthly Digest of Statistics

I
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Housing
Average price of new dwellings at mortgage 

completion stage
Commitments and advances on new dwellings

Fixed investment in dwellings 
Orders received by contractors for new

houses

Starts and completions

2.7, 5.4

1.1,5.4

DETR

Building Societies Association 

Office for National Statistics 

DETR 

DETR
Scottish Development Department 
Welsh Office

Housing and Construction Statistics

Financial Statistics 
Press Notice

Monthly Digest of Statistics 
Press Notice
Housing and Construction Statistics

s

>

ILO unemployed

Imports 
Of goods 

Price index 
Volume indices 

Of goods and services

4.1,4.2, 4.3.4.5A Office for National Statistics

1.1.2.13
1.1.2.14  

2.14
2.2

Price competitiveness (manufactures) 

Incomes
Households' gross disposable income

2.15

Households’ income before tax

Income from employment as a percentage of 
gross domestic product 
(see also Wages: Earnings)

Inventory holding gains (non-financial corporations) 2.11

Per head

Industrial production; index of output

By market sector 
By selected industries
In relation to output (gross domestic product) 
in relation to stocks (manufacturing 

industries)

Inter-bank 3-month rate (see also Interest rates)

Interest rates
British government securities long-dated (20
years) yield
Eurodollar 3-month rate
Financial Times index of industrial ordinary shares
Inter-bank 3-month bid and offer rates
Local authorities 3-month deposit rate
Selected retail banks base rate
Sterling certificates of deposit 3-month bid and offer rates
Treasury bill yield

Labour Force Survey 4.1,4.2, 4.3

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Bank of England 

Bank of England

Financial Times 
Bank of England

Office for National Statistics

First Release 
Labour Market Trends

First Release
Monthly Digest of Statistics 

First Release
Monthly Digest of Statistics 
UK Economic Accounts

First Release
Monthly Digest of Statistics 
UK Economic Accounts 
First Release
Monthly Digest of Statistics 
UK Economic Accounts

Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

First Release
Monthly Digest of Statistics

Full Monetary Statistics

Financial Statistics

First Release 
Labour Market Trends

s

Local authorities 3-month deposit rate (see also 
Interest rates)

Manufacturing industries 
Change in inventories 
Inventory ratios

Output (constant prices) 
in constant prices 
per person employed

Bank of England 

Office for National Statistics Monthly Digest of Statistics 

First Release
Monthly Digest of Statistics

T83
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Money stock 1. 1,  6.2

Motor vehicles
New car registrations
Production of passenger cars and commercial 

vehicles; total and for export

National accounts 2.1 -2 .15

National disposable income at market prices

Non-financial corporations (see 
also Corporations) 2.10, 2.11, 2.12

Official reserves

Operating surplus (see also Corporations) 2.3,2.11

Orders received
By construction industry (see also 
Construction)
By engineering industries (see also 
Engineering)

Output
By construction industry (see also 
Construction) 1.1, 2.8, 5.2

By engineering industries (see also 
Engineering)

Gross domestic product: by category of

Index numbers at constant factor cost: service inds. 2.9 
Per filled job (see also Productivity) 4.7

Overseas trade (see Exports; Imports; 
Trade in goods)

Petroleum (see also Energy) 5.9

Population
Estimates per capita, income, product and 

spending 2.4

Prices
Asset prices 6.10

Average price of new dwellings at mortgage 
completion (see also Housing)

Pensioner price index 
Producer input and output prices 
Producer price index

5.4
3.1
1.1
3.1

Retail price index 1.1,3.1

Private sector
Capital account, net lending/net borrowing 
Gross fixed investment 
Housing starts and completions (see also 

Housing)

2.10 
2.3 ,2 .7

5.4

Producer price index (see also Prices) 3.1

Bank of England

DETR
Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

HM Treasury

Office for National Statistics

DETR

Office for National Statistics

Office for National Statistics 
DETR

Office for National Statistics

Department of Trade and Industry

Office for National Statistics

Office for National Statistics
DETR
MAFF
Bank of England

DETR
Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Financial Statistics 
Press Notice

News Release 
Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
UK Economic Accounts

Financial Statistics 
Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Housing and Construction Statistics

News Release 
Monthly Digest of Statistics

Housing and Construction Statistics

News Release 
Monthly Digest of Statistics 
First Release
Monthly Digest of Statistics

Energy Trends

Financial Statistics (for financial assets)

Housing and Construction Statistics 
Labour Market Trends

First Release
Monthly Digest of Statistics 
UK Economic Accounts 
First Release
Monthly Digest of Statistics

Financial Statistics 
Monthly Digest of Statistics

Housing and Construction Statistics 
Press Notice

First Release
Monthly Digest of Statistics
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Production (see Industrial production; Motor 
vehicles: Output; Steel)

Productivity

Profits (see also Companies)

Property income received/paid; non-financial 
corporations

1 .1 ,4 7  

2.3, 2.11

2.11

Office for National Statistics 

Office for National Statistics 

Office for National Statistics

Office for National Statistics

Monthly Digest of Statistics

First Release 
Financial Statistics 
UK Economic Accounts

First Release 
Financial Statistics 
UK Economic Accounts

Statistics

5

Statistics

ndal assets)

Statistics

Property transactions

Public sector
Financial indicators 
Gross fixed capital formation

Housing starts and completions (see also 
Housing)

Index numbers of output 
Net cash requirement (PNSCR)

Board of Inland Revenue

2.9
1.1,6.3, 6.5

Purchasing power of the pound

Regional claimant unemployment rates (see also 
Unemployment)

Retail price index (see also Prices) 1.1,3.1

Retail sales
Value index numbers

Volume index numbers
Ratio of distributors' stocks to retail sales

Savings ratio, household

Selected retail banks' rates (see also Interest rates)

Service industries
Gross domestic product 
Index numbers of output

Steel, production and consumption

Sterling certificates of deposit (see also 
Interest rates)

Sterling
Exchange rate index
Exchange rates against major currencies 

Taxes
Government receipts of
Payment of taxes by non-financial corporations

Office for National Statistics

DETR

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Office for National Statistics

Bank of England

Office for National Statistics

Housing and Construction Statistics 
Press Notice

First Release 
Financial Statistics

First Release 
Labour Market Trends

First Release
Monthly Digest of Statistics

First Release
Monthly Digest of Statistics

First Release 
Financial Statistics 
Monthly Digest of Statistics 
UK Economic Accounts.

First Release

Iron and Steel Statistics Bureau Ltd. Monthly Digest of Statistics

Bank of England Financial Statistics

Bank of England Financial Statistics

Office for National Statistics Financial Statistics

First Release 
Financial Statistics 
UK Economic Accounts

Total final expenditure on goods and services Office for National Statistics First Release
Monthly Digest of Statistics 
UK Economic Accounts

Trade competitiveness measures 2.15 Office for National Statistics 
International Monetary Fund

International Financial Statistics
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Trade in goods 1.1 ,2 .13 ,2 .14

Transfers (see also Balance of payments) 2.13

Treasury bill yield (see also interest rates)

Unemployment

Regional claimant count 
Total claimant count 
ILO unemployed

4.5 
1.1,4.4  

4.1 ,4 .2 , 4.3

Unit labour costs index (international comparisons) 2.15

Unit wage costs

Vacancies 1.1,4.2

Wages and salaries
Unit costs - manufacturing 1.1,4.7

Unit costs - whole economy 1.1 ,4 .7
tn relation to gross household disposable income 2.5 
Per unit of output (see Unit wage costs)

Wholesale price index for manufactures 
(international comparisons) 2.15

Workforce
Jobs

Productivity (see Output per filled job)

Office for National Statistics

Office for National Statistics

Bank of England

Office for National Statistics

International Monetary Fund

Office for National Statistics

Office for National Statistics

Office for National Statistics

International Monetary Fund

Office for National Statistics
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Monthly Digest of Statistics
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Monthly Digest of Statistics

First Release 
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Monthly Digest of Statistics

Monthly Digest of Statistics 
First Release 
Labour Market Trends

International Financial Statistics

First Release 
Labour Market Trends 
Monthly Digest of Statistics
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Labour Market Trends 
Monthly Digest of Statistics
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