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PUBLIC INCOME AND EXPENDITURE

Y e a r  e n d e d

PART Income
IN the year ended 31 M arch 1959, prepared in compliance with

Income
s. d.

Income Tax •  •  • •  •  • •  • •  •  • •  •  •

Surtax •  •  # •  •  • •  *  « i  9  # 9  9  9 9 9 9

*2,322,131,000
166,600,000

Death Duties «  •  • •  •  • •  • •  •  • •  •

•  •  • »  »  • • • •Stamps
Profits Tax, Excess Profits Tax and Excess Profits Levy 
Other Inland Revenue Duties ...

9 9 9 9 9 9

186,900,000
65,400,000

9 9 9 • 9 9 9 9 9 9 9 9

274,800,000
550,000

Total Inland Revenue ,.. 9 9 9 9 9 9 9 9 9 £3,016,381,000 -  -

Customs 9 9 •  9  9 9 • 9 9 9 9 9 9 9 9 9 1,261,536,000 -  -
Excise • « • • • • • • • • • • • • • •  t  • • • 929,775,000 -

Total Customs and Excise • • • • »• £2,191,311,000 -  -

Motor Vehicle Duties • • • • • • • • » »• • •« • 106,751,000 -  -

Total Tax Revenue 9 9 9 9 9 £5,314,443,000 -  -

Post Office • • • •« • • • • • • «• • 370,200,000
Broadcast Receiving Licences 9 9 9 9 9 9 9 9 9 33,700,000 -  -
Receipts from Sundry Loans, &c. •  •  •

Miscellaneous • • • • • • « • •

27,166,791
104,607,499

Total Non-Tax Revenue • • • • • » • • • £535,674,291 10

Total Income .......................................  £5,850,117,291 10

♦ Includes £358,000 Income Tax deducted from Excess Profits Tax, post-war refunds.
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PUBLIC INCOME AND EXPENDITURE

31 M arch 1959

3

, AND Expenditure of the United K ingdom
Section 4 of the Sinking F und Act, 1875 (38 & 39 Vict., c . 45)

Expenditure
£ s. d. £ s. d.

I
I II

j

I.—Consolidated F und Services 
National Debt Services :

Interest ...............
Management and Expenses 
Sinking Funds (see page 8)

#  #  i

4  #

•  i  «

•  #  •

4  4  4

4  4  4

4  4  4

646,383,862 -  6 
16,292,918 7 8 
38,133,819 19 -

Excess Profits Tax, post-war refunds (part deducted for tax) •  •  «

Payments to Northern Ireland Exchequer
Other Consolidated Fund Services :

Civil List ...............
Annuities and Pensions 
Salaries and Allowances 
Courts of Justice 
Miscellaneous Services...

•  »  o •  •  • •  •  • •  •  •

£
381,086
778,540

y. d.
3 l i  
3 11

38,690 14 1 
1,159,829 6 8 
5,864,112 7 -

4  4  4 4  4  4

4  4  4

II.—Supply Services 
Army Votes 
Navy Votes 
Air Votes
Ministry of Defence 
Civil Votes (including Tax Collection) . 
Post Office V o t e .....................................

•  •  ■

« •  • 432.950.000 -  -
373.700.000 -  -
465.750.000 -  -  

14.300,000 -  -
...3,030,282,000 -  -  
... 370,050,000 -  -

4  4  4

III.—Issued from R evenue to redeem D ebt, and directedBY the F inance Act, 1954, S. 34 (2), to be included 
AS Expenditure ............... •  •  « •  •  » «  •  •

Total Expenditure

700,810,600 7 2 
358,000 -  -

t76,498,131 8 6

8,222,258 15 7

4,687,032,000 -  -

377,196,300 19 2

•  •  • •  •  • £5,850,117,291 10 5

t Includes£71,466,817 18y. 1 \d. proceeds of reserved taxes in Northern Ireland after deduction of Imperial Contribution and cost of reserved services in Northern Ireland.



PUBLIC INCOME AND EXPENDITURE

PART II.—An Account of the Balances of Public Money remaining in
BEING Income and Expenditure as shown in Part I) in the year ended

Receipts
Excess of Income over the Ordinary Expenditure shown in Part I, Heads I and II, in the year ended 31 March 1959

s. d.
•  A ♦  i A A  A  • 377,196,300 19

Interest received under the following Acts: s. d.
Export Guarantees Act, 1949, S. 3
Housing (Temporary Accommodation) 1944, S. 8, and Requisitioned Houses Housing (Amendment) Act, 1955, S. 15

A A A 1,033,520 7 -

751,934 -
Housing (Scotland) Act, 1950, S. 94 A A A 2,311,665 16
Armed Forces (Housing Loans) Act, 1949, S. 1 ... 1,479,150 9 10
Local Authorities Loans Act, 1945, S. 3 ... A A A 107,302,661 19
Miscellaneous Financial Provisions Act, 1950, S. 2: Northern Ireland Exchequer A A A

New Towns Act, 1946, S. 12 •  •  • •  «  •

855,741 19 1 
9,538,115 8 7

Post Office and Telegraph (Money) Acts, 1953, S. 1, and 1955, S. 1 ••• ... ...
Cinematograph Film Production (Special Loans) i^ct, 1949, S. 8 ... «•« ...

11,649,676 4
108,563

Television Act, 1954, S. 12 ... A A A A A A A  A 20,044 4 10
Coal Industry Nationalisation Act, 1946, S. 28 ... 28,739,288 2 9
Finance Act, 1956, S. 42: Nationalised Industries, &c. A A A A  I A 29,352,119 8 11
Transport (Railway Finances) Act, 1957, S. 2 5,799,015
Overseas Resources Development Act, 1959, S. 19
Miscellaneous Financial Provisions Act, 1955, S, 2; Potato Marketing

568,499 17
A A A

A  A  ASugar Act, 1956, S. 5 and S. 21 ...............
Town and Country Planning Act, 1954, S. 64, and Town and Country Planning (Scotland) Act, 1954, S. 64 ... ... ••• ••• •••
European Payments Union (Financial Provisions) Act, 1950, S. 3

318,038 6 5 
897,661 5 10

2,566,274 16
A  A 35,159

Bank of England Act, 1946, S. 1 ... A A A A A A 1,746,360 -  -
Cable and Wireless Act, 1946, S. 3 A A A # A 1,022,933

Repayments under the following Acts:
206,096,423 13

Land Settlement (Facilities) Acts, 1919 and 1921 ... A  A  A 797,732
Tithe Act, 1936, S. 26 A A A A  A  A A A A A  A 2,299,624 14
Export Guarantees Act, 1949, S. 3 A A A A A A A A A 7,530,217

Accommodation) Act, Housing (Amendment) A  • A 7,243,166
Housing (Scotland) Act, 1950, S. 94 A A A A A A A A A A A A 361,625
Armed Forces A A A 160,145
Local Authorities Loans Act, 1945, S. 3 ... A A A A A A A A A 55,699,863 12
Miscellaneous Financial Provisions Act, 1950, S. 2; Northern Ireland 

Exchequer ... ft •  • ft ft • ft • ft ft ft ft 93,084
Carried forward . .  £657,478,183

.. on*®(for detail*
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PUBLIC INCOME AND EXPENDITURE

THE Exchequer o n  1 A pril 1958 ; THE R eceipts a n d  Payments
31 March 1959; and of the Balances in the Exchequer on that day

Payments
Interest on the National Debt met from receipts under various Acts (for details see page 4)

£ s, d.
#  #  • •  •  #

Excess Profits Tax, post-war refunds (balance after deduction of tax) 
Issues under the following Acts:

206,096,423 13 4 
438,305 16 5

•  •  «Tithe Act, 1936, S. 26 ...
Export Guarantees Acts, 1949, S. 3, and 1957, S. 2 ...............
Housing (Scotland) Act, 1950, S. 94, and Housing and Town Development (Scotland) Act, 1957, S. 23 ............................
Armed Forces (Housing Loans) Acts, 1949, S. 1, and 1958, S. 1 ...

•  ■  •Local Authorities Loans Act, 1945, S. 3
New Towns Acts, 1946, S. 12, and 1958, S. 1
Post Office and Telegraph (Money) Act, 1958, S. 1 (1) and (2) (b) ...
Development of Inventions Acts, 1948, S. 11, 1954, S. 1, and 1958, 

S. 1 ... ... ... ... •••
Coal Industry Nationalisation Act, 1946, S, 34, Coal Industry Act, 1951, S. 1, and Coal Industry Act, 1956, S. 1 ............................
Finance Acts, 1956, S. 42, and 1958, S. 36:

Electricity Council ...
Gas C ouncil...............

2.410.000 -  -
21.675.000 -  -

5.609.000 -  -
2.105.000 -  -
3.700.000 -  -

27.864.000 -  -  
43,000,000 -  -

505,000 -  -
579,150,000 -  -

•  •  •

•  •  •

British Transport Commission ....................................................
Other Nationalised Industries, &c. ........................................

Transport (Railway Finances) Act, 1957, S. 2, and Transport (Borrowing Powers) Act, 1959, S. 2 ■ ........................................
Cotton (Centralised Buying) Act, 1947, S. 21, and Cotton Act, 1954, 5 ... ... ... ... ... ... ... ... ...
Overseas Resources Development Act, 1959, S. 18: Colonial Development ............... •  •  • •  •  •

Miscellaneous Financial Provisions Act, 1946, S. 2:War Damage, Board of Trade ....................................................War Damage Commission ............................
Miscellaneous Financial Provisions Act, 1955, S. 2:Potato M ark etin g ............................................................................
Sugar Act, 1956, S. 5 and S. 21 ....................................................
Town and Country Planning Act, 1954, S. 64, and Town and Country Planning (Scotland) Act, 1954, S. 64 ...........................
Finance Acts, 1946, S. 26, 1947, S. 16, and 1954, S. 15:Post-war credits

139.000. 000 -  -
25.000. 000 -  -

117.000. 000 -  -
71.550.000 -  -
93,831,625 2 . 5 

100,000 -  -  

5,781,818 -  -
35,000 -  -18.000. 000 -  -

1,250,000 -  -
72.060.000 -  -

795,000 -  -
17,796,553
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PXJBLIC INCOME AND EXPENDITURE

PART II.__An Account of the Balances of P ublic Money remaining in
Income Part

R eceipts

Brought forward ...

4  %

«  #  « 4  9  4

Repayments under the following Acts—contd.
New Towns Act, 1946, S. 12 ...
Post Office and Telegraph (Money) Acts, 1953, S. 1, 1955, S. 1, 

1958, S. 2 ••• ••• •••
Television Act, 1954, S. 12 ............................
Coal Industry Nationalisation Act, 1946, S. 28
Finance Act, 1956, S. 42:

Electricity Council ...
Gas Council ...

« « •

and
4  4  4

4  4  4 4  4

4  4  4 4  4  4

4  4  4 4  4  4 4  4  4

4  4  4 4  4  4 4  4  4

4  4  4

4  4  4

British Transport Commission ..............
Other Nationalised Industries, &c.

Cotton (Centralised Buying) Act, 1947, S, 21 
Overseas Resources Development Act, 1959, S. 19:

Colonial Development ......................................
Miscellaneous Financial Provisions Act, 1955, S. 2:

Potato Marketing ...............
Sugar Act, 1956, S. 5 and S. 21
Town and Country Planning Act, 1954, S. 64, and Town Country Planning (Scotland) Act, 1954, S. 64

•  •

•  4  i

4  4

4  4  4 4  4  4

4  4  4

and
4  4  4 4  4

Money raised by creation of Debt:
Treasury B i l l s ............................

. National Savings Certificates ...
Defence B onds...............
Premium Savings Bonds 
Tax Reserve Certificates

4  4  4 4  4

4  4

4  4  4 4  4 4  %  4 4  4  4

4  4  4 4  4  4 4  4  4

4  4 4  4  4

Other Debt ........................................Temporary Advances on the credit of Ways and Means
4  4  4 4  4  4

Miscellaneous Financial Provisions Acts, 1946, S. 3, and 1955, S. 1: 
Civil Contingencies Fund 4  4  4

European Payments Union (Financial Provisions) Act, 1950, S. 3 . 4  4

4  4  4 4  4  4

Exchange Equalisation Account—Repayments under the Currency
(Defence) Act, 1939, S. 1 

Balances in the Exchequer on 1 April 1958:
At the Bank of England ...............
At the Bank of Ireland 4  4  4 4  4  4

£ d. 
2,026,389 1 1 
1,310,064 5 5

THE YEAR
THAT

£ s. d.
657,478,183 4 3

819,449 14 -
10,440,539 4 6 

61,103 2 8 
491,283,230 19 11

10,840,000
2.240.000
5.520.000 

10,440,476
850,000
275,680 11

7,514,783 -  
72,165,000 -

3,017,947 15 -

33.562.434.000 
358,800,000 
232,873,620

78,700,000
338,954,625
69,704,580

18.061.760.000

66,000,000 -  -

3,241,472 2 10

100,000,000 -  -

3,336,453

£54,148,751,144 4 7

Temporary
Miscellaneou

Civil Conti
Bretton Woo
European Pa;
Issues to the 1932, S. 2̂
Balances in i

At the 1
At the ]
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PUBLIC INCOME AND EXPENDITURE 7

THE E x c h e q u e r  o n  1 A p r il  1958 ; o f  t h e  R e c e ip t s  a n d  P a y m e n t s  (n o t
1959 : AND OF THE BALANCES IN THE EXCHEQUER ONM a r c h

DAY— contd.
Payments

I

£ s. d.
Brought forward... 1,454,752,725 18 5

Redemption of Debt:
Treasury B i l l s ............................................................................. ♦  # # 33,235,675,000 —

National Savings Certificates.................................................... • # • 226,900,000 —

Defence Bonds ... • » » 124,930,293 19 6
Premium Savings Bonds .................................................... 12,205,000 — —

2 per cent. Conversion Stock, 1958-59 ............................ ♦   ̂ ^ 341,728,950 14 5
4 per cent. Conversion Stock, 1957-58 ............................ # # # 23,805,512 3 10
Terminable Annuities................................................................ • • • 50,587,419 16 6
Tax Reserve Certificates .................................................... # # ♦ 295,311,960 1 7
Other IDebt ... ... ... ••• ••• ••• ••• • • • 190,361,875 17 1
Temporary Advances on the credit of Ways and Means ... %  %  % 17,998,085,000 —

Miscellaneous Financial Provisions Acts, 1946, S. 3, and 1955, S. 1:
Civil Contingencies Fund .................................................... t  # t 60,000,000 - - —

Bretton Woods Agreements Act, 1945, S. 2 ............................ # ♦  # 3,416 1 11
European Payments Union (Financial Provisions) Act, 1950, S. 3 (1) 31,309,222 17 1
Issues to the Exchange Equalisation Account under the Finance Act, 1932, S. 24, and the Currency (Defence) Act, 1939, S. 1 ............... 100,000,000 — —

Balances in the Exchequer on 31 March 1959: £ s. d.
At the Bank of England ...........................  1,852,671 5 -
At the Bank of Ireland ...........................  1,242,095 9 3 3,094,766 14 3

I



PUBLIC INCOME AND EXPENDITURE

N ote

Sinking F unds :
Principal of Terminable Annuities #  #  # 4  # i  • ♦

Sinking 4  4  4 $  i

Sinking Fund for 3 per cent. Funding Loan 0  4  4 4  4  4

Sinking Fund for 4 per cent. Funding Loan 4  4  4 4  4  4 4  4

Sinking Fund for Victory Bonds 4  4  4 4  4  4 4  4  4 4  4  4

£ s. d.
858,563 — —

12,380,702 4 —

7,347,283 10 2
9,408,398 — 4
8,138,873 4 6

Total •  t « •  •  • •  •  • •  •  • •  •  » •  •  • £38,133,819 19 -

Treasury,14 April 1959.
r. Padmore,

I hereby certify, pursuant to the provisions of the Act 38 and 39 Viet., c. 45, s. 4, that 
the foregoing Accounts are correct. £ . G. Compton,

Comptroller and Auditor General.
Exchequer and Audit Department 22 April 1959.

Printed and published in Great Britain by 
H er  M a je s t y ’s S t a t io n e r y  O f f ic e

(76244) Wt.63 K.8 6/59 Hw,
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