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PUBLIC INCOME AND EXPENDITURE

Year ended

PART I. An Account of the Public Income

year ended 31 M arch 1965, prepared in compliance with

Income

Income Tax •  ♦  » •  # #  9 9 • 9 ♦  #  4

Surtax 9  #

Death Duties 4  « « #  4 f  ^  4

Stamp Duties ...............................................................
Profits Tax, Excess Profits Tax and Excess Profits Levy

•  •

•  #

Other Inland Revenue Duties •  4 4 * 4

Total Inland Revenue... • « 4 #

Customs ... 
Excise

4  4 4  4  4 4  4

4  4 4  4
• • 4  •

Total Customs and Excise •  »

Motor Vehicle Duties ... 4  4  4 4  4 4  •  4

Total Tax Revenue 4  4  4 4  4  4

Broadcast Receiving Licences •  •  t
•  • •  •  •

Miscellaneous 4  4  4

Total Income ... •  •  • •»t •  •  • •  • »

3,087,988,000
4  4 184,000,000
«  4 297,500,000
ft 4 78,900,000
ft 4 422,600,000

ft ft 200,000

»  ft 4 4,071,188,000

4  ft ft 2,007,718,000
4  4 1,165,740,000

4  »  4 3,173,458,000

4  ft 186,782,000

4  4 7,431,428,000

4  4  4

4  4

55,350,000
240,202,081

♦  •  •
£7,726,980,081
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31 March 1965

Expenditure

Section 4 of the Sinking Fund Act 1875 (38 & 39 Vict., c. 45)

Expenditure

I. Consolidated F und Services 
National Debt Services:

Interest ••• ••• ••• •••
Management and Expenses 
Sinking Funds (see page 8)

»  ♦ #

# # »

Northern Ireland—share of reserved taxes 
Other Consolidated Fund Services:

Civil List ...............
Annuities and Pensions 
Salaries and Allowances 
Courts of Justice 
Miscellaneous Services

• •

« 4

»  ♦ ^

• ♦

4  «

4  4

• •

• »

602,816,561
32,641.642
42,368,873

• • • 4  •

•  4

4  9  4

4̂9

£
314,640
912,544

47,259
1,653,248
8,143,991

677,827,076
138,596,087

11,071,682

II. Supply Services 
Defence (Central)
Defence (Navy) ........................
Defence (Army) ........................
Defence (Royal Ordnance Factories)
Defence (Army) Purchasing (Repayment) Services 
Defence (Air) ...
Civil Votes

4 4̂
•  4

»  »  ♦

m  4  ^

4 4̂

23,750,000
473.900.000
503.800.000 

2,800,000
707,321

491.800.000 
4,982,766,679

6,479,524,000

III. Issued from Revenue to redeem D ebt, and directed by the
Finance Act 1954, S. 34 (2), to be included as Expenditure *419,961,236

Total Expenditure ... % » 4  # £7,726,980,081

♦ Actual amount issued: £419,961,236 \s  5d.



PUBLIC INCOME AND EXPENDITURE

PART A c c o u n t  of th e  Balances of P u b lic  M oney rem aining
I ncom e  a n d  E x pen d itu r e  as sh o w n  in  P a r t  I) in  th e  year

Receipts

Excess of Income over Expenditure shown in Part I in the year ended 31 March 
196^ ••• ••• ••• •••

Interest Receipts applicable to Interest on the N ational 
D ebt:

On loans to Nationalised Industries:
Post Office (9 & 10 Eliz. 2. c. 15) ...
National Coal Board (9 & 10 Geo. 6. c. 59)
Electricity Council (4 & 5 Eliz. 2. c. 54 and 1963 c. 59) 
North of Scotland Hydro-Electric Board (4 & 5 Eliz. 2.

c. 54 and 1963 c. 59) ... ••• ,* ’* ’**
South of Scotland Electricity Board (4 & 5 Eliz. 2. c. 54

and 1963 c. 59) ... ... ••• •••
Gas Council (4 & 5 Eliz. 2. c. 54 and 1963 c, 59)
British Overseas Airways Corporation (4 & 5 Eliz. 2. c. 54

and 11 & 12 Eliz. 2. c. 5) .......................................
British European Airways Corporation (4 & 5 Eliz. 2.

c. 54 and 11 & 12 Eliz. 2. c. 5) ...
British Railways Board (10 &. 11 Eliz. 2. c. 46)... 
London Transport Board (10 & 11 Eliz. 2. c. 46)
British Transport Docks Board (10 & 11 Eliz, 2. c. 46) 
British Waterways Board (10 & 11 Eliz. 2. c. 46) 
Transport Holding Company (10 & 11 Eliz. 2. c. 46) ... 

On loans to other Public Bodies:
Local Authorities (advances to Local Loans Fund) (8 & 9

Geo* 6# c* 18) ••• ••• ••• •••
Northern Ireland Exchequer (14 Geo. 6. c. 21 and 1964

c. 9)
New Towns—Development Corporations and Commis­

sion (9 & 10 Geo. 6. c. 68 and 7 & 8 Eliz. 2. c. 62) ... 
Scottish Special Housing Association (14 Geo. 6. c. 34)... 
Covent Garden Market Authority (9 & 10 Eliz. 2. c. 49)... 
Iron and Steel: Richard Thomas & Baldwins Ltd. (8 & 9

Eliz. 2. c. 26) ... ..................................................
Sugar Board (4 & 5 Eliz. 2. c. 48) .........................
National Film Finance Corporation (12, 13 & 14 Geo. 6.

c. 20)
On loans to Private Industry, &c.: ^ ^

Iron and Steel: Colvilles Ltd. (8 & 9 Eliz. 2. c. 26) 
Building Societies (7 & 8 Eliz. 2. c. 33) ...
Housing Associations (9 & 10 Eliz. 2. c. 65)
Shipbuilding Credit Scheme (1964 c. 7) ...

On loans for Overseas Assistance: ^
Colonial Governments (7 & 8 Ehz. 2. c. 71 
Commonwealth Development Corporation (7 & 8 Eliz.

2. c. 23 and 1963 c. 40) ... „
Export Guarantees Act (12, 13 & 14 Geo. 6. c. 14)

On other advances: o c
Married quarters for Armed Forces (12, 13 & 14 Geo. 6.

c. 77 and 7 & 8 Eliz. 2. c. 1) ... . „ -Vci- V
Town and Country Planning compensation (2 & 3 bliz. z.

cc. 72 and 73 and 10 & 11 Eliz. 2. c. 38)
Other receipts o f Interest:

Bank of England (9 & 10 Geo. 6. c. 27) ... ...............
Cable and Wireless Ltd. (9 & 10 Geo. *• : ■
European Payments Union liquidation debts (14 & 15

Geo. 6. c. 8) ... ...........................
European Fund (7 & 8 Ehz. 2. c. 11)

45,790,585
40,489,074
77,289,992

6,225,153

9,574,061
12,989,784

6,029,514

3,504,128
48,304,048

6,037,199
3,143,689

781,966
3,944,714

99,745,017

1,240,249

18,486,423
4,153,510

269,869

4,427,250
1,182,215

162,072

2,776,797
4,701,214

20,028
160,792

4,682,949

3,559,839
12,722,368

2,433,276

1,903,014

1,746,360
1,466,386

R epayment of Loans to N ationalised Industmes:
National Coal Board (9 & 10 Geo. 6 c. 59) ••• ..........................
Electricity Council (4 & 5 Ehz. 2. c. 54 and 1%3 c. 59) ...
North of Scotland Hydro-Electric Board (4 & 5 Ehz. 2. c 54 and 1963 c.sy) 
South of Scotland Electricity Board (4 & 5 Ehz. 2. c. 54 and 1963 c. 3 ;

Carried forward *  • ft • ft ft •

419,961,236

430,084,263

632,866,949
62,000,000
4,223,333
7,240,000

1,556,375,781

Loans to oi

Loans TOP

Loans for

Payments

.  ^
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PUBLIC INCOME AND EXPENDITURE

THE Exchequer on 1 A pril 1964; of the R eceipts and Payments (not 
31 M arch 1965; and of the Balances in the Exchequer on that day

Payments
£

Interest Receipts applied to Interest on the N ational D ebt (for 
details, see page 4) .................................................  ........................... 430,084,263

4 • •

4 #

Loans to N ationalised Industries:

Post Office (9 & 10 Eliz. 2. c. 15 and 1964 c. 3)
National Coal Board (9 & 10 Geo. 6. c. 59, 8 & 9 Eliz. 2. c. 17 and 

11 Eliz. 2. c. 6)
Electricity Council (1963 c. 59) ...........................
North of Scotland Hydro-Electric Board (1963 c. 59)
South of Scotland Electricity Board (1963 c. 59) ...
Gas Council (1963 c. 59) .......................................
British Overseas Airways Corporation (11 & 12 Eliz. 2. c. 5 and 1964 c. 
British European Airways Corporation (11 & 12 Eliz. 2, c. 5 and 1964 c.
British Railways Board (10 & 11 Eliz. 2. c. 46) ...........................
London Transport Board (10 & 11 Eliz. 2. c, 4 6 ) ...........................
British Waterways Board (10 & 11 Eliz. 2. c. 4 6 ) ...........................

85.000. 000

662,000,000
379,000,000

19.500.000
35.500.000
60.000. 000
34.300.000
17.500.000 
20,000,000 
13,000,000

625,000

Loans to other Public Bodies:
Local Authorities (advances to Local Loans Fund) (8 & 9 Geo. 6. c. 18)
Northern Ireland Exchequer (14 Geo. 6. c. 21 and 1964 c. 9) ...............
New Towns—Development Corporations and Commission (9 & 10 Geo.

6. c. 68. 7 & 8 Eliz. 2. c. 62 and 1964 c. 8) .......................................
Scottish Special Housing Association (14 Geo. 6. c. 34, 5 & 6 Eliz. 2.

c. 38 and 10 & 11 Eliz. 2. c. 2 8 ) ..............................................................
Housing Corporation (1964 c. 5 6 ) ..............................................................
Covent Garden Market Authority (9 & 10 Eliz. 2. c. 49)...........................
Sugar Board (4 & 5 Eliz. 2. c. 4 8 ) ..............................................................
National Research Development Corporation (11 & 12 Geo. 6. c. 60

and 7 & 8 Eliz. 2. c. 3) ..........................................................................
National Film Finance Corporation (12, 13 & 14 Geo. 6. c. 20, 14 

Geo. 6. c. 18 and 5 & 6 Eliz. 2. c. 21) ...................................................

281,750,000
4.000. 000

39,492,000

5,820,000
22,000

120,000
55.000. 000

570,000

1,771,846

Loans to Private Industry, &c :
Housing Associations (9 & 10 Eliz. 2. c. 65 and 10 & 11 Eliz, 2. c. 28). 
Shipbuilding Credit Scheme (1964 c. 7) ................................................

3,964,000
21,032,646

Loans for Overseas Assistance:
Colonial Governments (7 & 8 Eliz. 2. c. 71 and 1963 c. 40) 
Commonwealth Development Corporation (7 & 8 Eliz. 2, c. 23 

1963 c. 4 0 ) .....................................................................................
Export Guarantees Act (12, 13 & 14 Geo. 6. c. 14 and 1964 c. 6)

•  •  •

and
1,824,925

4,490,000
55,327,500

Payments arising from War-Time Liabilities:
Repayment of post-war credits (7 & 8 Eliz. 2. c. 28) 
Post-war refunds of Excess Profits Tax (9 & 10 Geo. 6. c. 
War Damage payments (9 & 10 Geo. 6. c. 40 and 1964 c.

•  »

14,972,429
27,634

3,203,720

Other Advances:
Married quarters for Armed Forces (12, 13 & 14 Geo. 6. c. 77 and

7 & 8 Eliz. 2. c. 1 ) .....................................................................................
Town and Country Planning compensation (2 & 3 Eliz. 2. cc. 72 and 73 

a n d l O & l l E l i z .  2.C. 38) ..............................................................

5,481,000

26,700

Carried forward # » • •  • •  •  • 2,255,405,663



PUBLIC INCOME AND EXPENDITURE

PART II. A n A ccount of the Balances of P ublic M oney remaining in

BEING Income and E xpenditure as shown in Part I) in the year

THAT
Receipts

Brought forward
£

1,556,375,781

R epayment of Loans to N ationalised Industries i contd.
Gas Council (4 & 5 Eliz. 2. c. 54 and 1963 ^ 59) ... ... ...
British Overseas Airways Corporation (4 & 5 Eliz. 2. c. 54 and 11 & iz

£liz 2 c 5) • • • • • ♦ ' •' *' * ’ * * * * * " * * *
British European Airways Corporation (4 & 5 Eliz. 2. c. 54 and 11 & 12

Eliz. 2. c. 5 ) ..................................................................................................

10,200,000

29,328,572

15,771,429
Repayment OF Loans to Other Public Bodies: o a is^

Local Authorities (advances to Local Loans Fund) (8 & 9 6. c. m
Local Loans Fund (redemption of 3 per cent. Local Loans Stock)

(25 & 26 Geo. 5. c. 24) ... ^  ...............Northern Ireland Exchequer (14 Geo. f  c. 21 and 1964 c. 9) ... ...
New Towns—Development Corporations and Commission (9 lU

Geo. 6. c. 68 and 7 & 8 Eliz. 2. c. 62) ... ..........................Scottish Special Housing Association (14 Geo. 6 c. 34) ... ... ...
Iron and Steel Holding and Realisation Agency (1 & 2 Eliz. 2. c. 15) ...
Sugar Board (4 & 5 Eliz. 2. c. 48) ... ... ..............
National Film Finance Corporation (12, 13 & 14 Geo. 6. c. 20)

R epayment of Loans to Private Industry, &c. .
Building Societies (7 & 8 Eliz. 2. c. 33) .................................................
Housing Associations (9 & 10 Eliz. 2. c. 65) .....................................
Shipbuilding Credit Scheme (1964 c. 7)

Repayment of Loans for Overseas Assistance. ^
Colonial Governments (7 & 8 Eliz. 2. c. 71 ana 1963 a  ^  ...
Commonwealth Development Corporation (7 & 8 Eliz. z. c. z:i .

1963 c, 4 0 ) .............................  1^;.........................
Export Guarantees Act (12, 13 & 14 Geo. 6. c. 14) ...............

58,557,211

13,829,344
142,337

1,423,467
578,379

30,000,000
89,270,000

1,771,846

3,052,729
558

349,602

1,505,154

1,583,264
10,084,000

Other R epayments: no  i-; jCr nen f, c 11 andMarried quarters for Armed Forces (12, 13 & 14 Oeo. 0. c. / /  ana
1 & S Eliz, 2. c. 1) ... ••• f'y Sr Pliv 7 cc 72 & 73Town and Country Planning compensation (2 & 3 Eliz. 2. cc. /z ec
and 10 & 11 Eliz. 2. c. 38) ... o VA /-;pn c 43)Loans for Land Settlement (9 & 10 Geo. 5. c. 59 and 11 & 12 Geo. 5. c. 43)

275,053

2,867,408
156,827

Money R aised by Creation of D ebt :
5 per cent. Exchequer Stock, 1967 ...........................................................
5J per cent. Funding Loan, 1987-91 ......................................
National Savings Certificates ......................................  ■ ‘ ■ ;;;
Defence Bonds...............
National Development Bonds ... ..................................... *
Premium Savings Bonds .. - • • • ......................................
National Savings Stamps and Gift Tokens..........................
Tax Reserve Certificates ... ■ • • ..........................  ’ ’ * * ‘
Treasury B i l l s ...............
Ways and Means Advances ... ...............

R ece?pt?IrS tg  from 'tm isfer of British' Transport Stock Redemption Fund 

c/vU C ondngeniS ' iSnd':' Repayments (9 & 10 Geo. 6. c. 40 and

R e w i n d  l l s  a ,1. 1ns li'snida.Ion o t ''E » ,o p .. .  Pasm .„»
Union (14 & 15 Geo. 6. c. 8) ............... A  o o c 641

Exchange Equalisation Account; Repayments (2 & 3 Geo. b. c. )
Balances in the Exchequer on 1 April 1964:

434.250.000 
388,000,000
162.300.000 

5,682,345
154.320.000
89.900.000
67.300.000

275.350.000
38.824.771.000
23.833.735.000

368.200.000

3,068,276

53,000,000

436,004
200,000,000

At the Bank of England 
At the Bank of Ireland

# • • • 4 #
£

2,025,876
# « # • • « « # « 1,457,846

3,483,722

£66,690,919,308
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PUBLIC INCOME AND EXPENDITURE

THE E xchequer  o n  1 A pr il  1964; of th e  R eceipts a n d  P ayments (n o t  
ENDED 31 M a rch  1965; a n d  of th e  Balances in  th e  E xchequer  on

DAY— con td.

Redemption of D ebt:

Payments 

Brought forward • ♦ « • t 4  #

per cent. Exchequer Stock, 1963-64 
4 i per cent. Conversion Stock, 1964 
4 per cent. Treasury Stock, 1965
Terminable Annuities..........................
National Savings Certificates
Defence Bonds ..........................
National Development Bonds
Premium Savings Bonds ..............
National Savings Stamps and Gift Tokens
Tax Reserve Certificates ...............
Treasury B i l ls ......................................
Ways and Means A dvances...............
Other Debt: Internal..........................
Other Debt: External ..............

6. c. 40 and 4 & 5Issues to the Civil Contingencies Fund (9 & 10 Geo 
I l̂iz. !2. c* 6  ̂ ••• ... ,»« •••

Maintenance of value of sterling subscription to International Bank for 
Reconstruction and Development (9 & 10 Geo. 6. c. 19) ...........................

Subscriptions to the International Development Association (8 & 9 Eliz. 2.
c  35'i^  9  P  9

£
2,255,405,663

274,216,726
504,836,585
390,569,977
76,989,685

196,600,000
78,372,173
2,839,000

37,000,000
65,400,000

316,223,760
38.572.060.000
23.805.100.000 

23,445,204 
29,057,296

51,000,000

4,697

9,015,875

Balances in the Exchequer on 31 March 1965:
At the Bank of England ...............
At the Bank of Ireland ...............

• 9 #
• 9 #

9 9 9

9 #

£
2,008,777

773,890
2,782,667

£66,690,919,308



PUBLIC INCOME AND EXPENDITURE

Note

MJ

fi

CO

(p

Sinking F unds :

Principal of Life Annuities

Sinking Fund for 3 i per cent. Conversion Loan ... 

Sinking Fund for 3 per cent. Funding Loan, 1959-69 

Sinking Fund for 4 per cent. Funding Loan, 1960-90 

Sinking Fund for Victory Bonds

» •

Total

% «

• « « 4 •

• • »

646,269

10,115,947

9,101,029

12,207,366

10,298,262

£42,368,873

o>

Treasury
14 April 1965

R, IV. B. Clarke

5; V , I hereby certify, pursuant to the provisions of the Act 38 and 39 Vict., c. 45, s. 4, that h
Accounts are correct.

\  • / ’ '  •' i  E. G. Compton
Comptroller and Auditor General

Exchequer and Audit Department
26 April 1965
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Printed in England and pubUshed by 
H er  M a je st y ’s Sta t io n er y  O ffic e
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