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PUBLIC INCOME AND EXPENDITURE

Y ear ended

PART |I. An Account of the Public Income
YEAR ended 31 M arch 1966, prepared in compliance with

|lncome

Income Tax . 3,678,078,000
Surtax . . . ... 203,000,000
Death Duties 292,900,000
Stamp Duties ... 75,900,000
Profits Tax, Excess Profits Tax and Excess Profits Levy 437,700,000
Other Inland Revenue Duties ... 190,000
Total Inland Revenue... 4,687,768,000
Customs and Excise . 3322;22888

Motor Vehicle Duties ... . ,J40,
Total Tax Revenue ... 8,323,906,000
. . 68,550,000

Broadcast Recelving Licences .. y IV,
. J 281,399,520

Miscellaneous .
SJUN1966

£8.673,855,520

Total Income ...



PUBLIC INCOME AND EXPENDITURE

31 March 1966

Expenditure

Fund

Expenditure

£
|. Consolidated Fund Services
National Debt Services:
Interest " .. 629,756,790
Management and Expenses . 36,012,999
Sinking Funds (see page 8) 43,216,826
Northern Ireland—share of reserved taxes. &cC :
Other Consolidated Fund Services: £
Civil List 342,950
Annuities and Pensions 873,454
Salaries and Allowances y y 56,986
Courts of Justice . y .. 1,752,970
Miscellaneous Services g 9,782,048
N. Supply Services
Defence (Central) 28,200,000
Defence (Navy) » 512.000. 000
Defence (Army) . 552.000. 000
Defence (Royal Ordnance Factories) » 1,700,000
Defence (A 1) oo, 533.000. 000
Civil Votes 5,513,010,000

[Il  Issued from Revenue to redeem Debt, and directed by the
Finance Act 1954, S. 34 (2), to be included as Expenditure

Total Expenditure

* Actual amount i1ssued: £663,661,718 5j. 10d.

708,986,615
148,488,779

12,808,408

7,139,910,000

+663,661,718



PUBLIC INCOME AND EXPENDITURE

PART Il.
mcIXI TXToAIn AXTR PYPEMITATTTIRF. AS SHOV/N in Part

R eceipts

Excess of Income over Expenditure shown in Part | in the year ended 31 March

1966
Interest R eceipts applicable to Interest on the N ational
Debt: _ _ A
On loans to Nationalised Industries:
Post OfiRce (9 & 10 Eliz. 2. c. 15)... ooe ooe

National Coal Board (9 & 10 Geo. 6. ¢c. 59) ...............

Electricity Council (4 & 5 Eliz. 2. ¢c. 54 and 1963 c. 59)

North of Scotland Hydro-Electric Board (4 & 5 Eliz. 2.
c. 54 and 1963 c. 59)

South of Scotland Electricity Board (4 & 5 Eliz. 2. ¢c. 54
and 1963 c. 59) ..

Gas Council (4 & 5 Eliz. 2. c. 54 and 1963 c. 59)

British Overseas Airways Corporation (4 & 5 Eliz. 2. c. 54
and 11 & 12 Eliz. 2. c. 5)

British European Airways Corporatlon (4 & 5 Eliz. 2
c. 54and 11 & 12 Eliz. 2. c. 5) ..

British Railways Board (10 & 11 Eliz. 2. c. 46).cciiiiannnnn,

LLondon Transport Board (10 & 11 Eliz. 2. c. 46)

British Transport Docks Board (10 & 11 Eliz. 2. c. 46)

British Waterways Board (10 & 11 Eliz. 2, c. 46)

Transport Holding Company (10 & 11 Eliz. 2. c, 46)

On loans to other Public Bodies:
_ocal Authorities (advances to Local Loans Fund) (8 &9

Geo. 6. c. 18) " o JAIrM
Northern Ireland Exchequer (14 Geo. 6. c¢. 21 and 1964

Newg’}'owns—Development Corporations and Commis-
sion (9 & 10 Geo. 6.c. 68 and 7 & 8 Eliz. 2. c. 62) .
Scottish Special Housing Association (14 Geo. 6. C. 34)...
Covent Garden Market Authority (9 & 10 Eliz. 2. c. 49)...
Iron and Steel: Richard Thomas & Baldwins Ltd. (8 &9

Eliz. 2. c. 26)
Sugar Board (4 & 5 Eliz. 2, C. 48)
National Film Finance Corporatlon (12, 13 & 14 Geo. 6

c. 20) _
On loans to Private Industry, &c.: "/ A

Iron and Steel: Colvilles Ltd. (8 & 9 Eliz. 2. c. 26)
Building Societies (7 & 8 Eliz. 2. ¢c. 33) ...
Housing Associations (9 & 10 Eliz. 2. c. 65)
Shipbuilding Credit Scheme (1964 c. 7) ...

On loansfor Overseas Assistance: Afw
Colonial Governments (7 & 8 Eliz. 2. ¢. 71 and 1763 c. 40)

Commonwealth Development Corporation (7 & o Lliz.
2.c. 23 and 1963 c. 40)............. ooo ooe
Export Guarantees Act (12, 13 & 14 Geo 6. c. 14)

On other advances: é g a
Married quarters for Armed Forces (12, 1 14 Geo. 6.

c. /7fand 7 & 8Elz. 2.¢c. 1) ..
Town and Country Planning compensatlon (2 & 3 bliz. z.

cc. 72 and 73 and 10 & 11 Eliz. 2. c. 38)
Redundancy Fund (1965 c. 62)
Other receipts of Interest:

ank of we?eég Ifgt‘dl 9(3&0165 Cge 7%(: gp)

able an

European Payments Union Iqu|dat|on debts (14 & 15

Geo. 6. c. 8) ooe
European Fund (7 & 8 Eliz. 2. c. 11)

R epayment of Loans to N ationalised | ndustries.

National Coal Board (9 & 10 Geo. 6. ¢. 59 ooe

Electricity Council (4 & 5 Eliz. ,2. ¢c. 54 and 1763 c. 59)
North of Scotland Hydro-Electric Board (4 &5Ehz. 2.C

South of Scotland Electricity Board (4 & 5 Eliz. 2. ¢. 54 and

Carried forward

N\

52,294,978
24,744,940
95,679,518

7,114,133

11,254,408
15,732,732

2,583,854

3,733,509
48,875,406
6,512,208
3,036,595
766,413
3,809,857

124,915,117
1,578,018
20,920,087
4,487,096
211,556

4,427,250
183,245

174,336
306,297
3,585,889
21,690
1,185,638
4,786,432
4,148,571
15,771,043
2,789,308

1,773,733
293

1,746,360
1,267,439

AQE3A5Q)

54 and 1963¢.5 1

1963 « )

An Account of the Balances of Public Money remaining in

663,661,713

470,560,906

512,900,000
77,160,000
5,000,667
8,660,000

1,737,943,291



PUBLIC INCOME AND EXPENDITURE

THE Exchequer on 1 April 1965; of the Receipts and Payments (nhot
31 March 1966; and of the Balances in the Exchequer on that day

Payments

Interest Receipts applied to Interest on the National Debt (for

details, see page 4)

Loans to Nationaused |Industries:

Post Office (9 & 10 Eliz. 2. ¢c. 15 and 1964 c. 3) ..............

National Coal Board (1965 C. 8 2 ) ..covvvvvvvvvrrririiiiiiinnn,

Electricity Council (1963 c. 59)

North of Scotland Hydro-Electric Board (1963 c. 59) ...,
South of Scotland Electricity Board (1963 C. 59 ) ...,
Gas Council (1963 c. 59 and 1965 c. 60) ..o,
British European Airways Corporation (11 & 12 Eliz. 2. ¢c. 5and 1964 c. 2)
British Railways Board (10 & 11 Eliz. 2. C. 46)  .....oovvrvvvriiiiicnn,
London Transport Board (10 & 11 Eliz. 2. C. 46) ..o,
British Waterways Board (10 & 11 Eliz. 2. C. 46) cooiciiiiiiiiieeeeeee,
British Transport Docks Board (10 & 11 Eliz. 2. C. 46 ) vvvvvvvvivennciinnnnn,
Transport Holding Company (10 & 11 Eliz. 2. ¢c. 46) ..o,

| oans to other Public Bodies:

Local Authorities (advances to Local Loans Fund) (8 & 9 Geo. 6. c. 18)
Northern Ireland Exchequer (14 Geo. 6. ¢c. 21 and 1965 C. 25) ...............
New Towns—Development Corporations and Commission (9 & 10 Geo.

6. c. 68, 7 &8 Eliz. 2. ¢c. 62, 1964 c. 8 and 1965 c. 59) .............
Scottish Special Housing Association (14 Geo. 6. ¢c. 34, 5 & 6 Eliz. 2.

c. 38, 10 & 11 Eliz. 2. ¢. 28 and 1965 c. 40)  .ooiiiiiiiii,
Housing Corporation (1964 C. 5 6 ) .oveviiiiiiiiieeeeeeeeeee e
Covent Garden Market Authority (9 & 10 Eliz. 2. c. 49)... .

Sugar Board (4 & 5Elz. 2.¢.48 )
National Research Development Corporation (11 & 12 Geo. 6. c. 60

and 1965 c. 21)

Harbour Authorities (1964 c. 40)  .oooeeiiiiiiiiie,

Loans to Private Industry, &c

Housing Associations (9 & 10 Eliz. 2. c. 65 and 10 & 11 Eliz. 2. c. 28)...
Shipbuilding Credit Scheme (1964 c. 7)  ...............

| oans for Overseas Assistance:

Colonial Governments (7 & 8 Eliz. 2. ¢c. 71 and 1965 c. 38)  ...............
Commonwealth Development Corporation (7 & 8 Eliz. 2. ¢. 23 and

1963 ¢ 401

Export Guarantees Act (12, 13 & 14 Geo. 6. c. 14 and 1964 c. 6)

Payments arising from War-Time Liabilities:

Repayment of post-war credits (7 & 8 Eliz. 2. c. 28)
Post-war refunds of Excess Profits Tax (9 & 10 Geo. 6. c. 13)
War Damage payments (9 & 10 Geo. 6. c. 40 and 1964 c. 25)

Other Advances:

Married quarters for Armed Forces (12, 13 & 14 Geo. 6. c. 77 and

1965 c. 9)

Town and Count
Redundancy Fun

d

Planning compensation (2 & 3 Eliz. 2. cc. 72 and 73)
1965 C. B2) o

Carried forward

470,560,900

95.000. 000
552.000. 000
372.000. 000
16.700.000
35.000. 000
74.000. 000
22.000. 000
30.000. 000
18.500.000
200,000

1,300,000
10.000.000

603,100,000
16,000,000

45,525,905

6.700.000
2.662.000
125,000
33,000,000

2,620,000
850,000

6,335,000
30,370,519

3,311,775

13.006.000
47.612.000

15,707,250
5,061
2,463,994

12,300,000
13,100
200,000

2,539,168,510



PUBLIC INCOME AND EXPENDITURE

PART THE
Income and THE
THAT
Receipts
£
Brought forward ... y 1,737,943,291
R epayment of Loans to N ationalised Industries; contd.
(gas Council (4 & 5 Eliz. 2. ¢. 54 and 1963 c. 59) .. 12,600,000
British Overseas Airways Corporation (11 & 12 Eliz. 2. ¢ 5) 2,818,182
Brltlsh European Ailrways Corporation (4 & 5 Eliz. 2. ¢c. 54 and 11 & 12
Repayment of Loans to Other Public Bodies. Nir\

Local Authorities (advances to Local Loans Fund) (8 &9 Geo. 6. ¢ 18) 64,349,901
Local Loans Fund (redemption of 3 per cent. Local Loans Stock)

(25 & 26 Geo. 5. c. 24) NS P
Northern Ireland Exchequer (14 Geo. 6. c. 21 and 1964 ¢c. 9) ... ’
New Towns—Development Corporations and Commission (9 & IU

Geo. 6. c. 68 and 7 & 8 Eliz. 2. c. 62) ... ook 12?%;%%
Scottish Special Housing Association (14 Geo. 6. . 34) i ’
Sugar Board (4 & 5 Eliz. 2. c. 48) ... ooe ooe o 3871%2(53%
National Film Finance Corporation (12, 13 & 14 Geo. 6. c. 20) ’

R epayment of Loans to Private Industry, &c.: 5 913 058
Building Societies (7 & 8 Eliz. 2. c. 33) T ess
Housing Associations (9 & 10 Eliz. 2. c. 65) ., 5 896 883
Shipbuilding Credit Scheme (1964 C. 7) oo, e

Repayment of Loans for Overseas Assistance: 1673.416
5olon|al Governments (7 & 8 Ehz. 2. ¢. 71 and 1963 c. 40) | and 019,
Commonwealth Development Corporation (/7 & 8 Ehz. 2. c. ana £ EEE 790

1963 C. 4 0 ) cevvveviiiiiiiiei s - L 979
Export Guarantees Act (12, 13 & 14 Geo. 6. c. 14) 13,972,000

ANAMArAdNquarters for Armed Forces (12, 13 & 14 Geo. 6. c. 77 and 291 899

{ & 8Eliz 2.¢c. 1 X |
Town an%l (Z,ountr Planning compensation (2 &YH\Z 2. CC. 12 62 2922 007
Loans for Land SeUlenient (9 & 10 Geo. 5.c¢. 59 and 11 & 12 Geo. 5. c. 43) %88(7)88

Redundancy Fund (1965 c. 62)

Money Raised by Creation of Debt: 100,000 000
61 per cent. Exchequer Loan, 1969

............... 495000 OOO
6 per cent. Exchequer Loan, 1970

per cent. Exchequer Loan, 1970 ............. 100.000.000
ol per cent. Treasury Loan, 1976 ............ 576,000,000
6 per cent. Funding Loan, 1993  .............. 113.300.000
National Savings Certificates ~  .............. 89.861.900
National Development Bonds  ............ 94,500,000
Premium Savings Bonds . 72,000,000
National Savings Stamps and Gift Tokens .. 188.050.000
Tax Reserve Certificates 45.633.833.000
Treasury Bills............... 27.460.640.000
Ways and Means Advances ... ~~703.100.000
Other Debt: Internal

Transfer of Surplus money from Marine and Aviation Insurance (War RIS ) 250,000
Fund(15&16Geo. 6 &IEliz. 2.C. 57) . ooe

Civil Contingencies Fund: Repayments (9 & 10 Geo 6. ¢. 40 and

67,000.000

RepJdmenS’ of'Moans arising from liquidation of European Payments 400.952

Union (14 & 15 Geo. 6. C. 8) ........................... e 250.000.000
Exchange Equalisation Account: Repayments (2 & 3 Geo. 6. c. 04) N
Balances Iin the Exchequer on 1 April 1965: 2,008,777
At the Bank of England ... 773.890

At the Bank of Ireland 2,182.667

£77,866,009,206



THE EXCHEQUER OJ

ENDED 31 March THE
contd.
Payments ]
Brought forward  ............cccerinnnnn, .. 2,539,168,510
EMPTioN OF D eb t:
5i per cent. Exchequer Stock, 1966 oo, 975,917,192
3 per cent. Savings BoNds 1955-65  .......ccveeeieeeeeeeeeeeeeeeeeeee e, 197,793,560
TermMiNabIE ANNUITIES......oiveeeeeeeeeeeeeeeee oo oo s e ee e e e e e e e erereren e, 78,863,220
National Savings CertificateS  cooeoooeeeeeeeeeeee e, 270,300,000
Defence BONAS 144,993,155
National Development BONAS —  coovoeeeeeeeeeeeeeeeeeeee e, 17,351,000
Premium Savings BONAS —  ceovoveeeeeeeeeeeeeeeeeeeeeee e, 40,500,000
National Savings Stamps and Gift TOKENS.......veereeeeeeeeeereenenn, 69,200,000
TaxX RESEIVE CEItifiCAtES cvovovveeeeeeeeeeeeeeeeeeeeeeeeees e eseeesen e ees e, 241,276,620
THEASUNY B i l1S coveeeeeeeeeeeeeeeeeeeeee oo et eeeeeeeneesenees e . 45,184,290,000
Ways and Means Advances 27,501,185,000
Other DEDt: TNEEINAL....iieeeeeeeeeeeeeeeeeeee e e e e e e e erererer e, 21,852,219
Other Debt: EXtErNal oottt en e, 11,385,617
Issues to the Civil Contingencies Fund (9 & 10 Geo 6. ¢. 40 and 4 & 5
f£liz. 2. c. 6) N ooo ooo ooo 67,000,000
Maintenance of value of sterllng subscription to International Bank for
Reconstruction and Development (9 & 10 Geo. 6. c. 19) 4,863
Contribution to the International Development Association (8 & 9 Eliz. 2.
c. 35 and 1964 c. 13) 11,500,000
Issues to the Exchange Equalisation Account (22 & 23 Geo. 5.c.25and 2 & 3
Geo. 6. c. 64) 300.000. 000
Repayment of Debt to Bank of Ireland, Dublin (8 & 9 Vic. c. - 2,630,769
Subscription to the International Monetary Fund (1965 c. 65) 175.000.000
Balances in the Exchequer ol E
At the Bank of England 1,976,554
At the Bank of lreland 1,820,927
3,797,481

£77,866,009,2006



PUBLIC INCOME AND EXPENDITURE

Note
Sinking Funds:

Principal of Life ANNUItIeS  .....cccoocovvvvvceveeeeeeeeee, off @ L 606,791
Sinking Fund for 3~ per cent. Conversion Loan ... 9,756,037
Sinking Fund for 3 per cent. Funding Loan, 1959-69 9,393,911
Sinking Fund for 4 per cent. Funding Loan, 1960-90 12,749,900
Sinking Fund for Victory Bonds — .ocooeeeeevveene.. 10,710,187

Total £43,216,826

Wm. Armstrong

Treasury

14 April 1966

| hereby certify, pursuant to the provisions of the Act 38 and 39 Viet., c. 45, s. 4, that the

foregoing Accounts are correct.

E. G. Compton
Comptroller and Auditor General

Exchequer and Audit Department
26 April 1966

Printed In England and published by
Her Majesty’s Stationery Office

(30683) Dd. U406 K9 5/66 St.S.





