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RETURN RELATING TO

1929-30.

Table | showing how the Amotint Issued from the Exchequer to meet the
Expbnditueb In 1929-30 compares with the Estimated Expenditure.

1929-30.
Additional
Total Expenditure
Expenditure for which Toted Amount
provided for Supplementary Estimated issued to
in the %?te'ggﬁtgévavﬁﬁe Expenditure.  meet Total
Budget. i
uag Excess \/otes. Expenditure.

Ordinary Expenditure. £ £ £ £

Consolidated Fund
Services.
Interest and Management

of National Debt 304,600,000 304,600,000 307,252,000
Payments to Local Taxa-

tion Accounts ... 1.5,000,000 15,000,000 13,314,000
Payments to  Northern

Ireland Exchequer 5,400,000 5,400,000 5,526,000
Other Consolidated Fund

Services ... 3,500,000 3,500,000 3,312,000

Total 328,500,000 328,500,000 329,404,000
Supply Services.
Army Votes (including .

Ordnance Factories) 40.545.000 560.000 41.105.000 40.500.000
Navy Votes 55.865.000 55.865.000 55.750.000
Air Votes 16.200.000 760.000 16.960.000 16.750.000
Civil Votes 238,885,000 *10,584,000 249,469,000 246,535,000

Inland Revenue Votes... 1 11,569,000 429,000 11,998,000 12,025,000

Total 363,064,000 *12,333,000 375,397,000 371,560,000
Total Ordinary Expenditure 691,564,000 12,333,000 703,897,000 700,964,000
New Sinking Fund, 1928. 50,400,000 50,400,000 47,748,000
Self-Balancing Revenue

AND E xpenditure.

Post Office 1 58,110,000 995,000 59.105.000 58.900.000
Road Fund 22,600,000 22.600.000 21.882.000

Total Self-Balancing

Revenue and Expendi- |

ture f80,710;000 995,000 81,705,000 80,782,000

Grand Total 822,674,000 13,328,000 836,002,000 829,494,000

¢Excluding £1,200,000 Revised Estimate for Grant to Rating Authorities, Scotland, substituted
for Original Estimate of same amount, and £20,676 Estimate for Clearing Office (Enemy Debts), &c.,
presented, but not proceeded with.

fThis amount is £90,000 more than that shown In the Financial Statement, 1929, in consequence
of the abandonment of the proposals referred to in the footnote on page 3, opposite.



FINANCIAL STATEMENT (1930-31).

1929-30.

Table Il showing how the Revenue In 1929-30 compares with the Budget
Estimate, and with the Revenue of the previous year, 1928-29.

Receipts
Rec-eipts OBudget more (-f-) or
Ta Estimate for Receipts less (— ) than
1928-29. 1929-30. in 1929-30, Budget
Estimate.
Ordinary Revenue—
Inland Revenue.
237.620.000 Income Tax 239,500,000 237,426,000 2.074.000
56.150.000 Sui-tax, Including arrears
of Super Tax 58.000.000 56.390.000 1.610.000
80.570.000 Estate Duties 81.000.000 79.770.000 1.230.000
30.060.000 Stamps 31,000,000 25.670.000 5.330.000
850.000 Excess Profits Duty and...
850.000 Corporation Profi%/s Tax... 1,700,000 2,250,000 550,000
840.000 Land Tax, etc. 800,000 880,000 1+ 80,000
406.940.000 412,000,000 4()2,386)() 9.614.000
Customs and Excise.
118.972.000 Customs 119.850.000 119.888.000 1 | 38,000
134,000,000 Excise 130.550.000 127.500.000 3.050.000
252.972.000 250,400.000 247,388.000 3,012,000
Motor Vehicle Duty.
4,226.000 Exchequer Share 4.700,000 4.920,000 220,000
T otal Receipts from
664.138.000 Taxes ... 667,100,000 654,694,000 — 12,406,000
8,100,000 Post Office "Net Receipt 8.900.000 9.200.000 -h  300.000
1,210,000 Crown Lands 1.250.000 1.290.000 + 40,000
Receipts from Sulidiy
28,111,000 Loans ... 30.550.000 32.640.000 2,090,000
Miscellaneotis . —
13.143.000 Ordinary Receipts... 12.500.000 10.433.000 2 067.000
43.402.000 Special ReceiptS........ 26,000,000 25.932.000 | 68,,000
758.104.000  Total Ordinary Revenue ... 746,300,000 734,189,000 12,111,000
Self-Balancing Revenue
and Expenditure.
07.200.000  Post Office....coninnininn, 58.110.000 58.900.000 790.000
21.131.000 Road Fund......cnnennee. 22.600.000 21.882.000 218.000
Total Self-Balancing
Revenue and Expen-
78,331,000 AItUre e, 80,710,000 80,782,000 72.000
836,435,000 Grand Total................ 877,010,000  814.971.000 12 039,000
eComparison is made above witb the revenue estimates resulting from the Finance Act 1929 The
irroTth’\t %H C.84 of 1927 %lncluded certaln prolosed change'' ' n ~
o of that paper—which were not embodied Ih any Finance Act. N
Ordinary Self-balancing
Reve£nue. Revenue.
. . £
Financial Statement 1929 ...,
Taxation proposals not carried out (New Betting 746,060,000 80,620,000
Duties, and Licences) —  730.000
Taxation concessions not carried through : |
Licences for on-retailers  .............. + 950000
Motor vehicles ... L + 20,000 + 90000
Totals, as shown above 740,300,000 80.710.000

29 was

In onNnNRP.NN Yk« AAVAR 1] financial Jst tement 1
ecame

In consequence of the abandonment of the proposals a oVe,
(10417) W 384a/255 3,250 4/30 (P &8

4333000,



KETUBN REIATINO TO

1929-30.
Table |1l giving tho Exchequer Balance Sheet of 1929-30.

Receipts, Payments.
Exchequer Balance on 31st £
March, 1929 6,252,000 Ordinary Expenditui ... 700,964,000
Ordinary Revenue ... (34,189,000 Sinldng Fund ... ... 47.748.000
Self-Balancing Expenditure ... 80.782.000
Self-BaIanc_ing Revenue 80,782,000 Interest on National Savings
Money rglsed by Certificates In excess of the
Creation of provision in the Permanent
Debt:— £ Debt Charge .o, 4.819.000
National Savings Issues for Purchase or Redemp-
Certificates ... 41,050,000 tion of Deadweight Debt as
Ways and Means follows —
Advances (net) 11,480,000 National Savings £
4J per cent. Trea- Certificates (piin-
sury Bonds ... 26,301,000 cipal repaid) ... 44,350,000
5 per cent. Con- National Savings
version Loan 154,018,000 Bonds N 16,000
4J per cent. Con- Exchequer Bonds 15,640,000
version Loan 10,870,000 Treasury Bonds 43,981,000
244,319,000 Other Debt re-
Repayments, &C. :— paid .coeennne. 4,729,000
Under Land  Settlement Treasury Bills
Facilities Acts, 1919 and (net repay-
1921 e, 163,000 ment) ... 111,366,000
Suez Canal Drawn Share.s ... 5,000 Securities surren-

dered for Du-

ties under S.34

of Finance Act,

1917 50,000
Depreciation

Fund Imder

Finance Act,

1917 e 5,135,000
Suez Canal

Drawn Shares

Recelptsissued

to National
Debt Com-
missioners ... 5,000
225,272,000
Exchequer Balance 31st March,
1930 o, 6,125,000
£1,065,710,000 £1,065,710,000
The following issues out of Revenue to porohase or redeem Debt
are included above under the head of Sinking Fund — £
Capital of Terminable Annuities » 968,000
Funding Loan Sinking Fund ... 3.162.000
Victory Bonds Sinking Fund 2.610.000
31 per cent. Conversion Loan Smkmg Fund. 16,113,000
4 per cent. Consolidated Loan Sinking Fund 4 10,000,000
Issues to National Debt Commissioners for Bonds, &c for Death
Duties under s. 3 (3) of War Loan Act, 1919 .................c 9,347,000
United States Government—Repayment under Funding Agree
ment it e wen 5,543,000

47,748,000



FINANCIAI. STATEMENT (1930-31)

Tablb V.

Debt Maturing Year by Year (approximate Totals),

N.B,—National Savings Certificates are shown at Issue price,

accrued iInterest.
are being repaid by specific statutory Sinking Funds,

for New Sinking Fund.

Year.

1930-31

1932-33
1933-34
1934-35

1936-37
1940-41
1942-43
1944-46
1945-46
1947-48
1964r-65

1
Security.

57 % Treasury Bonds............... . .
4™ 9% Treasury Bonds, 1931

4J % Treasury Bonds............... ooo

4 9% and 4™ % Treasury Bonds

5 % Straits Settlements Sterling Loan .
5 % Treasury Bonds ... o,

% 20-year Bonds, $143,584,000 eee
Anglo-French Loan 4" % Bonds $13,850 .#
4 % War Loan, 1929-42 oo « .
4J % Conversion Loan, 1940-44  «e

4J % War Loan, 1925-45 »*
6 % War Loan, 1929-47 ooo .o,
5 9% Conversion Loan, 1944-64 o e
4 % Victory Bonds™....coooveeveeeeeennnnnn. o
4 % Funding Loan* .......................... %

% Conversion Loan* ............... e e
4 % Consolidated Loan*  ...............
ConsoK &c............ et .0
Terminable Annuities.......ccceeeeeiiiinnnnn..
Treasury Bills...........coooi, e
Ways and Means Advances ............... e
National Savings Certificates............... e
4 9% National Savings Bonds............... oo
L_oans from certain Allied Governments
U.8.A. Government Loan—*

$4,426,000,000 ..., .o o
Total outstanding on 31 March, 1930 oo
Deduct:

Victory Bonds, &c,, purchased by National

Debt CommissionerB, but not yet can-
celled

Net total on 31 March, 1930 ... @e e

External debt Is shown at par of exchange.

Internal.

£
23,632,000

11,037,000
120,908,000
271,169,000

1,753,000
114,608,000

75,414,000
267,085,000
12,804,000

2,095,753,000

324,197,000

337.951.000
378.472.000
789.648.000
352.982.000
313.376.000
12.267.000
588.885.000
48.530.000
357.997.000
837,000

6,499,305,000

104,404,000

External.

29,504,000
3,000

135.200.000
909.452.000

. 6,394,901,000 1,074,159,000

exclusive of
. oans marked *
Included In the provision

Total.

£
23,632,000

11,037,000
120,908,000
271,169,000

1,753,000
114,608,000

29,504.000
3,000
75,414,000
267,085,000
12.804,000

2,095,753,000

324,197,000

337.951.000
378.472.000
789.648.000
352.982.000
313.376.000
12.267.000
588.885.000
48.530.000
357.997.000
837,000
135.200.000

909.452.000

1,074,159.000 7.573,464,000

104,404,000

7,469,060,000



RETURN RELATING TO

Table V.

WAR LOANS TO DOMINIONS AND COLONIES.

Capital Sums outstanding on 31 March, 1930 — _
Interest I1s being paid on dll these loans, and In the case of Australia, New Zealand and

Trinidad, an annual Sinking Fund —

Australia 81.295.000
New Zealand 26.838.000
South Africa 7,500,000
Newfoundland 400.000
Trinidad 440.000
Jamaica 53,000

116,526,000

LOANS TO ALLIES, &c.
FUNDED—

Agobegate of agreed Annuity Payments due under Funding Agreements and

OUTSTAI\IDII\IG ON 31 March, 1930 —
Allied War Debts —

France *771,500,000
Italy 258,250,000
Koumania... .. 30.750.000
Portugal ... 22.950.000
Jugo Slavia ... 32.200.000
Greece .a ... 22.850.000
1,138,500,000
Capital Sums outstanding on 31 March, 1930;—
Relief and Reconstruction Loans —
Repayable by instalments of principal and interest = £
Belgium 9,000,000
Belgian Congo 3.600.000
Poland 4.341.000
Roumania ... 2.200.000
Estonia 237,000
Jugo Shvia 1.996.000
Austria ... 8.932.000
30,306,000
Other Debts—
Repayable by instalments of principal or of principal and interest: "
Latvia 1,257,000
Greece 65.000
Poland 89.000
Czecho-Slovalda 544.000
Roumania... 22.000
Estonia 917.000
Lithuania ... 60,000
Poland (Upper Silesia Plebiscite) 605.000
3,559,000
ro, NOT funded-
Capit?ll_ Sums owing on 31 March, 1930:
Ao e e . 962,615,000
Relief and Reconstruction Loans :
Armenia ... 149,000
er D enia 1,159,000

¢Excluding the non-interest-bearing debt of, £53,500,000 against which H.M. Government retain
the gold deposit of an equivalent amount.



FINANCIAZi STATEMENT {1930*31).

Table VI comparing the Estimated Expenditure of 1930-31 with that of

*1. Grant Services (except

Road Fund).
Services In Great Britain.

{For details see Table B) ...
Irish Services

2. Nationally Adminis-
tered Services—

Interest on Savings Certifi-
cates

Other Debt Interest and
Management

National PeiLsioiLs and In-
surance

{For details see Table C) ...

Defence
{a) Navy
(6) Army
(c) Air Force .
{d) Middle East

Tax Collection
(a) Customs 4
(6) Inland Revenue

All other Services
{For details see Table D) ..

Total...oooovvveeiin, .

3. National Debt-Sink-
ing Fund

4. Self Supporting Ser-
vices—

Post Office
Road Fund

£000.

111,269
8,029

16,600

288,000

132,276

47,628
32,789
16,100

232.

4,262
6,786

217,593

1929-30.

£000

119,298

304,600

132,276

96,749

11,048

217,593

091,564

50,400

58,110
22.600

£000.

130,821
8,350

23,000

281,600

151,424

43,356
32,602
17,705

382

4,422
7,255

30,586

1930-31.

(on existing basis)

£000.

139.177

304,600

151,424

94,045

11,677

30,586
731,509

50,400

60,275
23,650

Original Estimates of Expenditure.

Increasu or
Decrease
compared
with 1929-30
£000.

19,879

19,148

2,704

629

2,993

39,945

2,165
1.050

1®29-30 include a sum ol £15,560,000, and those lor 1030-31 a net charge
011«50,983,000, lalling on the Exchequer in consequence of the Local Government Acts, 1929.



BETUBN BELATING TO

Table (B)—Grant Services

Grants for Local Services, &c., in Great Britain___

New Exchequer Contributions to Local Revenues

Payments to Local Taxation Accounts

o MU o B A Ko X o I

Agriculture (including Land Settlement Grants

and Loans and the Development Fund)
Health Services
Housing ... )
Reformatories and Mental Deficiency
Probation ...
Police (voted grants) .,
Payment in respect of rates on T
State payments In respect of—

(1) School Teachers’ Pensions

(11) Police Pensions
Unemployment Grants and Loans
Development Grants
Miscellaneous

T otal

Original Estimates for

Table (C)—National Pensions and Insurance.

Pensions charged on Defence Votes

Pensions charged on Revenue Votes (exclud-
ding Post Office)

Uvil bervice Pensions (including Consolid-

ated Fund Pensions)
Irish Police Pensions coo oo

Old Age Pensions

War Pensions (including Merchant Seamen’s
Pensions and administration)

Payment to Widows’ Orphans’ and Old Age
Contributory Pensions’ Account................

Grants to Insurance Schemes
() Health...............

(u) Unemployment

T otal

1929-30. 1930-31.
INncrease or
Decrease
£000. £000. compared
with 1929-30
£000.
¢15,560 44,507 28,947
14,660 14,360
"""" 46,845 51,685 4,840
067 2,683 384
4,165 488 3,677
12,819 13,651 832
1,213 526 687
49 49
5,957 8,820 2,863
/700 700
1,512 1,783
2,478 2,636
2,015 2,250
200
229 543
111,269 130,821 19,652
Original Estimates for
192d-30. 1930-31.
Increase of
Decrease
£000. £000. compared
with 1929-30.
£000.
17,035 17,318 1 283
887 1 862 — 25
1,803 1,896 + 93
701 MY 26
35,497 1 36,497 i 1,000
1
54,114 51,976 2,138
4.000 9,000 - 5,000
6,241 6,730 + 489
11,998 26,470 + 14.472
132,276 1 151,424 _f 19,148

Exolusive of £2,570,000 payable to Rating Authorities out of the Rating Relief Suspense Account.



Table (D).—AT1I

FINANCIAL STATEMENT (1930 31).

Othee Serviobs.

Original Estimates for

1929-30.
£000. £000.
Foreign and Imperial Services
(excluding Defence) 1,795 1,979
Colonial Development Fund, &c.... 62 812
Imperial War Graves Commission 538 652
Oversea Settlement 1,380 833
Liquidation of War Commitments 764 166
Preparation of Electoral Registers 368 431
Forestry  .«e & 500 838
Training, &c. of ex-Service men 35 30
Empire Marketing 550 550
Export Credits 42 59
Beet Sugar Subsidy 3,000 5,400
Training and Transference of
Unemployed 930 1,002~
Agricultural Credits 500 135
Works, Buildings, &c. .o 4,493 4,697
~lmt « 50 150
All other expenditure, including
Judicial, Financial, Trade, Fo-
reign and Empire Departments,
Stationery, Museums, and ad-
ministration of all Grant Services
In Great Britain 12,586 12.852
Total 27,593 30,586

1930-31.

Increase or
Decrease
compared
with 1929-30.
£000.

17
2,400

72
365

204
100

2606

2,993



10 BETCraN BELATINO TO

1930-31.

Table VII comparing the Expenditure for 1930-31, on
Expenditure in 1929-30 as estimated Iin April 1929

existing basis, with the

| Estimate, Estimate, Estimate for
Service. 1929-30. 1930-31. 1930-31 more
(+) or less (—)
than 1929-30.
Ordinary Expenditure.
Consolidated Fund Services.

Interest and Management of National
Nebt X 304,600,000 304,600,000

Payments to Local Taxation Accoimts ... 15,000,000 15.000.000

Payments to Northern Ireland Exchequer 5.400.000 5,700,000 T ’300’000

Other Consolidated Fund Services 3.500.000 3’,300’000 200’000

Tota_l 328,500,000 313,600,000 14.900.000
Supply Services. ! !

Arm'/;\/Votes(includingO rdnanceFactories) 40.545.000 40.500.000 45 000

Egvjv \t/otes 55.865.000 51.739.000 4.126.000

C:\r/“ \(;oetses 16.200.000 17.850.000 1.650.000

. . 238,885,000 , :

Customs and Excise and Inland Revenue 293,686,000 00,801,000
Votes 11,569,000 12,134,000 565,000
Total Supply Services (excluding

Post O ffice)................. 363,064,000 417.909.000 + 54.845.000
Total Ordinary Expenditure 691,564,000 731,509,000 + 39,945,000

Sinking Fund 50,400,000 50,400,000
Self-Balancing Revenue and Ex-

pen_ditu re,

Post Office ... 58.110.000 60.275.000 + 2,165,000

Road Fund... 22.600.000 23.650.000 + 1,050,000

Total Self-Balancing Revenue and

80,710,000 83,925,000 3,215,000
1929-30.

Table VIII giving the estimated Rates collected by Local Authorities in 1929-30.

England and Wales
Scotland 1?8883888
N compensation has been, or will be, paid from the Exchequer to Local Authorities In

respect of their loss of rates in 1929-30 under t

ne Agricultural Rates, Act, 1929, the Local Government

Act, 192J, and the Local Government (Scotland) Act, 1929, estimated to amount to £13,000,000 In
England and Wales and £2,470,000 in Scotland.
It Is estimated that the total sums are divisible as follows .

England and
Wajlges. Scotland.
On Relief of the Poor ... 31.800.000 4_41£4_ooo
,» Education 4 36.900.000 5.517.000
, Police | 10.300.000 1.272.000
Other Services 89.500.000 10,360,000
168,500,000 21,563,000



FINANOI4AX statement (1930-31).

1930-31.

Table I X showing how the Estimated Receipts from Revenue In 1930-31 compare
with the corresponding Receipts In 1929- 30

On basis of Existing Taxation,

Ordinary Revenue:

Inland Revenue.

Income Tax
Sur-tax ..
Estate Dutles
Stamps
Excess Profits

Profits Tax
Land Tax, etc.

Duty and Corporation

Customs and E xcise.
Ccustoms
EXxcise

Motor Vehicle Duty.
Exchequer Share ...

T otal Receipts from Taxes....

Post Office net Receipt
Crown Lands

R”eipts from Simdry Loans
Miscellaneous

Total Ordinary Revenue

Self-Balancing Revenue gnd FE x-

penditure.
Post Office ...

Road Fund

Total Self-Balancing Revenue
and Expenditure

Receipts In

1929-30.

237,426,000
56.390.000
79.770.000
25.670.000

2,250,000
880,000

1 402,386,000
119.888.000
127.500.000
247,388,000

4,920,000
654,694,000
9.200.000
1.290.000
32.640.000
36.365.000

734,189.000

58.900.000
21.882.000

80,782,000

Estimate
for

1930-31 on
Basis
of existing

Taxation.

239,000,000
57.000.000
80.000.000
27,250,000

1,700,000
800,000

1405.750,000

122.500.000
127.500.000

250,000,000
1 4,970,000
660,720,000

10.125.000

1,300,000
33,000,000
34.500.000

739,646,000

60.275.000
23.650.000

83,925,000

Estimate for

1930-31

more (-J-) or
less (— ) than
Receipts In

1929-30.

3
I_I_

1.574.000
610,000
230.000

1.580.000

550.000
80,000

3,364,000

2,612,000

2,612,000
50,000
6,026,000
925.000
10,000
360.000
1,865,000

5,456,000

1,375,000
1,768,000

3,143,000



12 RETURN relating TO

—Showing the PROPOSED CHANGES IN TAXATION

*CUSTOMS

Customs

Boor —
Mum, Spruce, Black Boer or Berlin W hite Beer,

of a specific gravity .—
notexceeding 1215°................ per 36 gallons
exceeding 1215° e . o N

Other sorts, of a specific gravity of 1055
per %gallons
(and In proportion for any difference In
gravity).

E xcise :

Beer, of a specific gravity of 1055° per 36 gallons
(and in proportion for any difference in gravity)

Betting —
Bookmakers’ personal certificates
Bookmakers’ entry certificates

Proposed

Duties.
£ s. d. £ s. d.
20 2 20 14 O
23 11 24 0

(The above rates are subject to
the existing rebate of £5 per 36
gallons at 1220°.)

5 0 © 5 3 6
(Subject to the existing additional
duty of 10d. per 36 gallons at 1055°,
consequential on the hop duty, and
to the existing rebate of £1 per bulk
barrel.)

5 0 O 5 3 0
(Subject to the existing rebate of
£1 per bulk barrel.)

10 0 0 To be repealed,

Note.—It Is proposed that the increases in beer duty shall take effect from 15 April and the repeal

of the bookmakers’ certificates from 1 November 1930.

MOTOR VEHICLE DUTIES.

1. Motor Cycles. It i1s proposed as from 1 July 1930 to vary the scale so that
£1 10s. Od. shall be the rate of duty for motor-cycles not exceeding 224 Ibs. in weight

unladen, instead of 200 Ibs.

2. Goods Vehicles. It i1s proposed as from 1 July 1930 to reduce the rate of
duty for goods vehicles over 2 tons but not exceeding 2J tons unladen weight from
£40 to £35, with a rebate of 20 per cent, In the case of vehicles fitted entirely with
pneumatic tyres. The rates for goods vehicles of other weights and for electrically

propelled goods vehicles to remain unaltered.

3. It 1s proposed as from 1 January 1931 to provide that for the purposes of the
duties charged on mechanically propelled vehicles, a vehicle shall not be deemed to
be an electrically propelled vehicle unless the electrical motive power Is derived
either from a source external to the vehicle or from an electric storage battery which
IS not connected with any source of power when the vehicle Is in motion.



ESTATE DUTY.

FINANCIAL statement (1930- 31).

INLAND REVENUE.

B teration of Scale of Rates of Estate Duty.

It Is proposed to increase the rates of Estate Duty payable In respect of estates
exceeding a net principal value of £120,000 as shown In the following tables. The
first table shows the Increase in the rates of duty, and the second sets out the scale

of rates of duty proposed.

Principal Value of Estate.

Exceeding
£
120,000
140,000
150,000
170,000
200,000
250,000
300,000
325,000
400,000
500,000
600,000
750,000
800,000
1,000,000
1,250,000
1,500,000

2,000,000

(1) Estate Duty—Alteration of Scale.

Notexceeding
£
140,000
150,000
170,000
200,000
250,000
300,000
325,000
400,000
500,000
600,000
750,000
800,000
1,000,000
1,250,000
1,500,000

2,000,000

Rate per cent, for

each range.
Present Proposed
rates. rates.
21 22
22 22
22 24
23 24
24 26
25 28
25 30
26 30
27 32
28 34
28 36
29 36
29 38
30 40
32 42
35 45
40 50

INncrease In
rate per cent.

10
10
10

10



Exceeding Not exceeding
£ £
100 500 1
500 1,000 5
1,000 5,000 3
5,000 10,000 A
10,000 12,500 5
12,500 15.000 6
15.000 18.000 7
18.000 21,000 3
21,000 25.000 9
25.000 30.000 10
30.000 35.000 11
35.000 40.000 12
40.000 45.000 13
45.000 50.000 14
50.000 55.000 15
55.000 65.000 16
65.000 75.000 17
75.000 85.000 18
85.000 100,000 19
100,000 120,000 20
120,000 150.000 22
150.000 200.000 24
200.000 250.000 26
250.000 300.000 28
300.000 400.000 30
400.000 500.000 32
500.000 600.000 34
600.000 800,000 36
800,000 1,000,000 38
1,000,000 1.250.000 40
1.250.000 1.500.000 42
1.500.000 2,000,000 45
2,000,000 50

ll.— Alteeations in the Law.

It Is proposed to charge Estate Duty In certain cases where property has been
transferred to a company prior to death, and to make amendments of the existing
law relatmg to the charge of the duty upon shares of a company and objects of national
Interest passmg upon death, and upon the surrender of limited interests In settled

property.
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STAMP DUTIES.

It Is proposed to amend the provisions of Section 55 of the Finance Act, 1927,
relating to relief from stamp duty In respect of amalgamations and reconstructions
of companies. This amendment remedies an omission in the Act of 1927.

It Is proposed to grant exemption from Companies’ Capital Duty to certain
companies formed for national purposes.

It is also proposed to repeal the duty on copies of Probates of Wills and Letters of

Administration, and to exempt from duty certain receipts given by officials of County
Courts and Courts of Summary Jurisdiction.

INCOME TAX.
Standard Rate.

It IS proposed to increase the standard rate of Income Tax from 4s. Od. to 4s. 6d.
In the £.

{hange in Graduation.

It Is proposed to increase the relief from tax given by Section 40(2) of the Finance
Act, 1927. The deduction of tax at half the standard rate on an amount not exceeding
£225 of income will be increased to a deduction of tax of five-ninths of the standard
rate on an amount of income not exceeding £250. It Is proposed that the relief from
tax In respect of Life Insurance should remain at the rate of 2s. Iin respect of premiums
on policies taken up after 22 June 1916, and In the case of earlier policies at the rates

of 2s., 3s. and 4s. where the total iIncome does not exceed £1,000, exceeds £1,000 but
does not exceed £2,000, and exceeds £2,000 respectively.

I1|l.—Sur-tax.

Rates. It Is proposed to make the following increase in the Sur-tax for the year
1929/30 payable on 1 January 1931 —

E xcess of Excess of
existing proposed
rate over rate over
standard standard
rate. rate.
s. d. s. d.

On the first £500 of excess of iIncome
over £2,000 (to £2,500)

On the next  £500 ) (. £3,000)
£1,000 £4,000)
£1,000 £5,000)
£ 1,000 £6,000)
£2.000 £ 8,000
£2,000 £10,000)
£5,000 £15,000)
£5,000 £20,000)

£10,000 £30,000)
£20,000 £50,000)

On the remainder (above £50,000)
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sAlterations of Law.

It Is proposed to amend the law to provide for cases where, by reason of a change
In the standard rate, tax has been deducted from dividends paid out of the taxed
profits of companies at a rate different from the standard rate of the year.

JI, IS proposcu mat m computing total income for the purposes of Sur-tax no
deduction shall be allowed In respect of interest payments on loans obtained for the
purpose of paying premiums on certain policies of assurance.

It Is proposed to strengthen the law so as to obtain information respecting the
ownership of certain sources of income.

It Is proposed to provide for a reassessment to Income Tax, Schedule A, In the
year 1931/32 of property in Great Britain, including the Metropolis, to amend the
law relating to the assessment to Income Tax, Schedule A, of property within the
Metropolis, and to provide for quinguennial valuations In the future for the
purposes of Income Tax, Schedule A.

It IS proposed to obtain power to enable reciprocal agreements to be made with
other countries regarding the conditions of liability to Income Tax in respect of the
profits of trade carried on by agents on behalf of non-residents.

It is proposed to make minor amendments of the law, including a revision of the
basis of assessment of new businesses in their early years of trading.
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Table X|l.—Ilncome Tax al’d Sur-tax.

Amount of tax, and effective rate of tax per pound of income, on specimen incomes

Single Persons.

Existing Charge. 1 Proposed Charge.
If iIncome all If iIncome all If income all If Income all
Total Earned income. Investment income. Earned income Investment inconle.
Income.
Income Tax Effec- Income Tax Effec- Income Tax Effec- Income Tax Effec.
(and Sur-tax, tive (and Sur-tax, tive (and Sur-tax, tive (and Sur-tax, tive
it any). rate. It any). rate. If any). rate. if any). rate.
£ £ s d s d £ 6 d s o £ s.d s d £ s d s d
135 1
140 1 010 0 0 1 1 010 0 o0 1
150 fNil. 110 0 O fNil 110 0 0
160 J 210 0 0 4 ] 210 0 0 4
170 013 4 0 1 310 0 0 5 13 4 0 | 310 0 0 o
200 3 3 4 0 4 610 0 0 8 3 3 4 0 4 610 0 O 8
220 416 8 0 H 810 0 0 9i 416 8 0 810 0 0 g
250 /7 6 8 0 7 11 10 0 0 11 [/ 6 8 0 7 11 10 0 o0 11
300 11 10 0 0 9 16 10 0 1 1 U 10 0 0 9 16 10 0 1 1
350 15 13 4 0 10i 2110 0 1 15 13 4 0 101 21 10 0 1 24
400 1916 8 1 0 30 10 0 1 6i 1916 8 1 O 28 7 6 | 6
500 33106 8 1 4 50 10 0 2 O 32 2 6 1 H 50 17 6 2 n
600 50 10 0 1 8 /010 0 2 50 17 6 1 H 3 7 () 2 5i
700 6/ 3 4 111 90 10 0 2 7 1 69 12 6 2 9% 17 6 2 9
800 8316 8 2 1 no 10 0 2 9 1 8 7 6 2 118 7 6 2 |H
900 100 10 0 2 3 130 10 0 2 11 107 2 6 2 p 140 17 6 3 H
1,000 117 3 4 2 4 150 10 0 3 O 125 17 6 2 6 163 7 6 3 3
1,250 158 16 8 2 6J 200 10 0 3 17215 0 2 9 219 12 6 3 6
1,500 20010 0 2 8 250 10 0 3 4 219 12 6 2 11 275 17 6 3 8
2,000 30010 0 3 O 350 10 0 3 6 332 2 6 3 4 388 7 6 3 104
2,500 419 5 0 3 4 469 5 0 3 9 469 12 6 3 9 525 17 6 4 24
3,000 544 5 0 3 n 594 gD 0 3 IH 613 7 6 4 1 669 12 6 4 oh
4,000 819 5 0 4 1 869 0 4 4 9388 7 6 4 H 94 12 6 4 111
5000 1131 15 0 4 6 1,181 15 0 4 1313 7 6 5 3 1,369 12 6 5 54
6,000 1481 15 0 4 1531 15 0 o 1,713 7 () 5 1,769 12 6 5 11
7,000 185 15 0 5 1906 15 0 5 5| 2138 7 6 6 2,194 12 6 (> 3
8000 2231 15 0 5 7 2281 15 0 5 81 2563 7 6 6 5 2619 12 6 6 6]
9000 2631 15 0 5 10 2681 15 0 5IH 3038 7 () 6 9 3,094 12 6 6 104
10000 3,031 15 0 6 1 308115 0 6 2 3513 7 6 7 oj 3569 12 6 7 14
15000 5,156 15 0 6 100 5206 15 0 6 in 6013 7 () 8 O 6,069 12 6 8 1
20000 7,406 15 0 7 5 7,456 15 0 7 8,638 7 6 8 n 8694 12 () 8 84
25000 9,781 15 0 7 10 9831 15 0 7 10~ 11388 7 6 9 5 11444 12 6 9 2
30,000 12156 15 0 8 1 1220615 0 8 14138 7 6 9 5 1419412 6 9 54
40,000 17,156 15 0 8 /17,206 15 0 8 7 19888 7 6 9 |y 19944 12 6 9 114
60,000 22,156 15 0 8 IOi 22,206 15 0 8 10| 26638 7 6 10 3 25694 12 6 10 34
IGO0 47,156 15 0 9 5 47206 15 0 9 5i 55638 7 6 11 y 65694 12 ¢ 11 14
160)000 72,156 15 0 9 |y 72,206 15 0 9 7i 85638 7 6 11 5 85694 12 G 11 n”
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Lount of tax, and effective rate of tax per pound of income, on specimen INco

Total

Income.

350
400
500
ey
700
800
900
1,000
1,250
1,500
2,000
2,500
3,000
4,000

5,000
6,000
7,000
8,000
9,000
10,000
15,000
20,000
25,000
30,000
40,000

50,000
100,000

150,000

BETUBN BELATING TO

| ncome

Tax and Sur-tax.

Married Couples with Three Children.

Existing Charge.

If income all If income all

Earned income. Investment income.
Income Tax Effec  Income Tax
(and Sur-tax, tive (and Sur-tax,

It any). rate. If any).

£ 8 d 8 d £ 8 d
110 O
33 4 0 11 10 0
11 10 0 0 44 2110 O
19 16 8 0 7 40 10 O
3316 8 0 10 010 O
50 10 0 1 1] 80 10 O
o/ 3 4 1 4 100 10 O
108 16 8 1 9 150 10 O
150 10 0 2 O 200 10 O
250 10 0 2 6 300 10 O
369 5 0 2 11| 419 5 O
494 5 0 3 3i 544 5 0
/9 5 0 3 10 819 5 0
1,081 15 0 4 4 1,131 15 O
1431 15 0 4 9% 1481 15 O
1,806 15 0 5 2 1,856 15 O
2,181 15 0 5 51 2231 15 0
2581 15 0 5 9 2,631 15 O
2981 15 0 5 11| 3,031 15 O
[ 5106 15 0 6 94 5156 15 O
7356 15 0 7 4] 7,406 15 O
9,731 15 0 7 9] | 9,781 15 O
12,106 15 0 8 1 112,156 15 O
17,106 15 0 8 6] 17,156 15 O
122,106 15 0 8 10 122,156 15 O
47106 15 0 9 5 47,156 15 0
72,106 15 0 9 7] ,72,156 15 O

If iIncome all

Proposed Charge.

Earned income.

€S

If iIncome all
Investment income,

e i T femele o
rate. If any). rate. if any). rate.
8 d s. d. 8 d £ s d 8 d
0 1 1 10 0 0 1
0 5] 3 3 4 0 1] 1110 0 0 5]
0 8i- 11 10 0 0 4} 2110 0 0O
12 1916 8 07 3912 6 1
16 32 2 6 0 9 62 2 6 1 §i
1 9] 50 17 6 1 n 84 12 6 1 104
2 0 69 12 6 1 41 107 2 6 2 |,
2 5 116 10 0 1 10] 163 7 6 2 7|
8 163 7 6 2 2 219 12 6 2 11
0 275 17 6 2 9 332 2 6 3 4
3 4 413 7 6 '3 3] 469 12 6 3 9
3 74 557 2 6 3 8 613 7 6 4 1
4 1 882 2 6 4 5 938 4 8]
4 64 1257 2 6 5 04 1,313 6 5 3
14 11] 1657 2 6 5 64 1,713 7 6 5 84
> 3] 2082 2 6 S1I4 2138 7 6 6 14
2507 2 6 6 3 253 7 0 6 5
510 2982 2 6 6 7] 3038 7 6 5 g
6 1 3457 2 6 611 3513 7 6 7 0]
6 10] 5957 2 6 7114 4413 7 6 g O
'7 5 8582 2 6 8 7 gg33 76 8 7f
710 11332 2 6 9 1 411388 7 6 9 1]
8 14 14082 2 6 9 4] 12138 7 6 9 5
8 7 19832 2 6 911 19888 7 6 9 11]
8 10] 25582 2 6 10 3 25438 7 6110 3
9 5 55582 2 6 11 1] 55638 7 6 11 1]
9 7] 85582 2 6 11 5 85638 7 6 11 5
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—Showing the Estimated Effect
Budget.

Customs —

E xcise —

|Beel
Bookmakei*s’ Certificates

Total Excise

Total Customs and Excise

Motor Vehicle Duties

Inland Revenue —

Estate Duty : Increase In rates of duty ...
Stamps : Exemption in favour of certain com-
panies and minor amendments
IncomeTax: Increase of 6d.In the Standard Rate

Change In graduation
Sur-tax : Increased rates ...
Disallowance of interest in connection with cer-
tain policies of assurance
Minor alterations of law

Total Inland Revenue

Grand Total

Estimate,
1930-31.
Increase -

or Decrease —.

19

In a Full Year,

INncrease 1

or Decrease —.

£ £
.h 210,000 + 220.000
1- 2540.000 +  2.880.000
_ 180.000 200.000
+ 2360.000 . 2.680.000
- 2,570,000 - 2.900,000
- *20 000 *20 000
H  3.000.000 *  7.000,000
—  250.000 50.000
.h 23.500.000 + 29.000.000
—  2.500.000 5 000.000
+ 7.500.000 + 12.600.000
N il 4+ 250,000
Negli gibie
+ 31.250.000 1 43.700.000
+ 33.800.000 + 46.580.000

This Is the loss to the Exchequer. The loss to the Road Fund will be £40,000 in respect of Motor

Cycles and £50,000 in respect of Goods Vehicles.
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Revenue under the several heads of Dutv
/\

Table XIIL—Cxtstoms akd Excise
mcluduig changesj>roposed by the ChanceUor of the Exchequer.

1929-30.
Head of Duty. Revised Receipts E;Lt?rioéfeld
Budget (@pprox.).  Receipts.
Estimate.
Spir £ £
PITItS - . 6,200,000 5,948,000 5 800.000

37,800,00a 36,611,000 35,200,000

Total Spirits 44,000,000 42,559,000 |
4 1 lO 0O 0 ,0 O O
Beer e 0,000,000 5,896,000 210 000
74,000,000 71,259,000 e e b
Total Beer 79,000,000 77,155,000 ., .., .., |
Wine 4,500,000 4,881,000 s s oo
British Wine E 210,000 209.000 e e
Table Waters 40,000 40,000
360,000 359.000 e
Total Table Waters .. 400.000 399 000
Tea 50,000 43,000
Cocoa C 720,000 639,000 770,000
Coffee C 205,000 198,000 210,000
Chicory C 45,000 34,000 50,000
Sugar
0 C 13,600,000 11,753,000 13,200,000
E 1,500,000 1,803,000 2,400,000
/\
Total Sugar 15,100,000 13,556,000 15,600,000 j/
Dried Fruits C 640,000 475,000 450,000
Tobacco
o0 59,990,000 62,793,000 63,199,000
1,000 1,000 1,000
Total Tobacco 60,000,000 62,794,000 63,200,000
Matches and Mechanical Lighters 2 050.000 2 160.000 2 200.000
1.950.000 2,009,000 2 100000
Total Matches and Mechanical Lighters 4 .000.000 4169 000 4.300.000
C:nelTato%raph Frillms 180,000 295.000 300.000
Clocks and Watches 650.000 584.000 680.000
Motor Cars and Motor Cycles 2 £00.000 5 406.000 |
Musical Instruments '240.000 407.000 2’2(2)8’888
Total “ New Import Duties ” 3.570.000 3.692.000 3.900,000
Silk and Artificial Silk ... 4 500.000 4 592 000 4 700.000
1.700.000  1.621.000  2.000.000
Total Silk 6,200,000 6,213,000 0,700,000
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|1 (continuedy, —Customs

Head of Duty.

Entertainments ...

Liquor Licences
Duties ...

Monopoly Values

Other Licences

Railway Duty

Medicines, Playing Cards, Coffee Mixtm*es

Betting (including Certificates)

Hops

Key Industry Duty

LLace and Embroidery

Cutlery

Gloves

Gas Mantles

Packing and Wrapping Paper

Translucent Pottery

Hollow-ware

Other Articles and Deposits

Total Revenue

Total Other Articles, etc.

TOTAL

. Customs
Excise

E XO0ISS
Including changes proposed by the 1|

E

OO O O O O O O

1929-.K).
Revised Recelpts
Budget (approx.).
Estimate.
£ £
15,700,000 15,043,000
6,200,000 6,694,000
4,450,000 4,452,000
120,000 125,000
530,000 526,000
60,000 52,000
1,350,000 1,418,000
300,000 285,000
290,000 206,000
600,000 771,000
230,000 282,000
100,000 107,000
600,000 434,000
2,000 3,000
570,000 570,000
50,000 61,000
150,000 145,000
70,000 57,000
369,000 — 985,000
19,000 76,000
388,000 — 909,000
119.860.000 119.888.000
130.550.000 127.500.000
250,400,000 247,388,000

1930-31
Estimated
Receipts.

£
15,200,000

6,750,000

4,420,000
120,000

520,000

1,200,000
20,000
250,000
800,000
30,000
50,000
220,000
2,000
500,000
60,000
150,000
50,000

19,000
4.000

23,000

122.710.000
129.860.000

252,570,000
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