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RETURN RELATING TO

1949-50
T a b l e  I.—Comparison of Exchequer Issues with Estimated Expenditure

1
1

1949-50

1948-49
Exchequer

Issues

1 ̂

Total
Expenditure 
provided for 
in the Budget

Supple
mentary and 
Excess Votes 
subsequently 

granted

Total
Estimated

Expenditure
Exchequer

Issues

£000

Ordinary Expenditure

CO N SO LID A TED  F U N D £000

i

£000 1 £000 £000

477,176

S e r v i c e s

Interest and Management of 
National Debt ... 485,000

!
!1

41
\

485,000 j 472,206*

32,294
Payments to Northern Ireland 

Exchequer 30,000
1 1

30,000 36,963f

9,501
Other Consolidated Fund 

Services ... 12,000 12,000 10,607

518,971 Total ... ... ■ •. 527,000 527,000 519,776

346,700
S u p p l y  S e r v i c e s  

Army Votes ............... 304,700 304,700 291,800
162,700 Navy Votes ............... 189,250 189,250 186,800
186,900 Air Votes 207,450 207,450 201,600
56,300 Ministry of Supply (Defence) 57,750 4,000 61,750 59,750

550 Ministry of Defence 713 — 713 700

753,150 Total D efen ce ............... 759,863 4,000 763,863 740,650

1,844,815
Civil Votes (excluding Minis

try of Supply (Defence)) 1,982,876 163,644 2,146,520 2,059,034

35,846

Customs and Excise, Inland 
Revenue and balance of 
Post Office Votes 38,629 2,098 40,727 37,109

2,633,811 Total Supply Services ... 2,781,368 169,742 2,951,110 2,836,793

3,152,782 Total Ordinary Expenditure 3,308,368 169,742 3,478,110 3356,569
22,824 Sinking Funds ............... — — ■ 18,723

3,175,606 3,308,368 169,742 3,478,110 3,375392

152,700

Self-Balancing Expenditure
Post Office Expenditure cor

responding to Revenue ... 159,630 159,630

j

162,100

8,751

Excess Profits Tax, Post-war 
refunds (part deducted 
for tax) ........................... 5,700 5,700 11,893

161,451
Total Self-Balancing Expen

diture 165,330 165,330 173,993

• In addition £27,465,000 for Interest of the National Debt was met from receipts under various Acts authorising 
such application.

t  This item is made up o f :—
(1) £33,348,000, being proceeds of reserved taxes in Northern Ireland after deduction of Imperial Contribution 

and cost of reserved services in Northern Ireland, estimated as follows:—
£000

Gross proceeds of reserved taxes .......................................................................  55,396
Add under-issue in 1947-48 .......................................................................  2,205
Less cost of reserved services ... ... ... ... ... ... ... 4,253
Less Northern Ireland contribution to Imperial services .......................... 20,000

(2) £15,000, being issues under the Disabled Persons (Employment) Act, 1944.
(3) £3,600,000, being issues under the Social Services (Northern Ireland Agreement) Act, 1949.

i  \
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1949-50
T able II.—Comparison of Exchequer Receipts with Budget Estimate

• Viz.:—
Surplus Appropriations-in-Aid
Local Loans Fund-

Interest on Advances under Finance Act, 1935 
Other items

4 4 9

$ •

«  #  •

1948-49

I
1949-50

1
4 Budget Exchequer

1
I IncreaseExchequer

Receipts i\ Estimate Receipts or
Decrease

£000 ! Ordinary Revenue £000 £000 £000
1

I n l a n d  R e v e n u e

1,367.570 Income Tax .......................... 1,490,000 * 1,438,386 51,614
97,900 Sur-tax..................................... 105,000 114,700 T 9,700

177,141 Death D uties......................... 176,000 189,600 - f - 13,600
56,433 Stamps ••• ••• ••• ••• 48,500 51,470 - i . 2,970

199,090
79,805

Profits Tax ..........................
Excess Profits Tax 1  240,000 /  260,760 \  

\  36,200/ - t - 56,960
700 Other Inland Revenue Duties 1,000 638 — 362

79,450 Special Contribution ... 25,000 19,600 — 5,400

2,058,089 2,085,500 2,111.354 1 25,854

C u s t o m s  and E x a s E
823,258 Customs ... ... 829,650 813,334 16,316
733,500 E x c ise ..................................... 663,600 706,400 4 -

t 42,800

1,556,758 1,493,250 1,519,734 + 26,484

52,716 M o t o r  V e h i c l e  D u t ie s 54,000 55,772 + 1,772

3,667,563 T o t a l  R e c e ip t s  f r o m  T a x e s . . . 3,632,750
1

3,686,860 1 54,110

99,597 Sale of Surplus War Stores ... 
Surplus Receipts from Certain

44,000 79,138 + 35,138
28,564 Trading Services .............. 18,000 47,541 ( 29,541
11,700 Broadcast Receiving Licences 12,000 12,600 + 600

860 Crown Lands .............. 1,000 650 350
17,683 Receipts from Sundry Loans 20,000 20,244 + 244

180,624 Miscellaneous .............. 50,000 76,998* 26,998
4,006,591 Total Ordinary Revenue 3,777,750 3,924,031 1 146,281

Self-Balancing Revenue 1
152,700 Post Office Revenue..............

Income Tax deducted from
159,630 162,100 + 2,470

Excess Profits Tax, Post-war
8,751 '

1
refunds .......................... 5,700 11,893 6,193

161,451 Total Self-Balancing Revenue 165,330 173,993 _ L . 8,663

£000
16,781

10,730
49,487

76,998

—The total amount of Income Tax post-war credits outstanding at 3Ist March. 1950.
IS a D o u t muliOQS*
dflf#* amount of Excess Profits Tax post-war refunds outstanding at the samedate IS about £19 millions gross or £11 milLons after deduction of Income Tax.



RETURN RELATING TO

1949-50
T a ble  I I I .— E x c h e q u e r  R e c e ip t s  a n d  P a y m en ts , 1949-50

Receipts
Ordinary Revenue ... ... ... ••• ..........................
Self-Balancing Revenue ..............  ..............  • • . : ' .............
Receipts applicable under various Acts to Interest on the National Debt
Temporary advances Repaid—Bullion...
Money raised by creation of Debt (Total 987,550):—

National Savings Certificates
2i per cent. Defence Bonds ..............  ..............  ...
31 per cent. Terminable Annuity (National Debt Commissioners)
Ways and Means Advances (net) ... ... ... ... ... ..............
Treasury Bills (net) ... ... ... ... ••• ..........................
Other Debt under the National Loans Act, 1939 (net) ..........................

i?epayments, &c., under:—
Land Settlement (Facilities) Acts, 1919 and 1921 ......................................
Tithe Act, 1936 (S. 26) ... ... — .■■ ■■. **•
Export Guarantees Act, 1949 .........................................................................
Housing (Temporary Accommodation) Acts, 1944 and 1947 ..............
Housing (Scotland) Act, 1944 (S. 4 (5)) and Housing (Financial Provisions)

(Scotland) Act, 1946 (S. 13 (2)) ..........................  ... ..............
Building Materials and Housing Act, 1945 (S. 4 (1)) ..........................
Local Authorities Loans Act, 1945 (S, 3 (4)) ......................................
Cinematograph Film Production (Special Loans) Act, 1949 (S. 8 (1))
Coal Industry Nationalisation Act, 1946 (S. 28 (2)) ..........................
Cotton (Centralised Buying) Act, 1947 (S. 21 (3)) ... ..........................
Miscellaneous Financial Provisions Act, 1946 (S. 3 (1)), Civil Contingencies

Fund ... ... ... ... ... ... ... **. •••
Suez Canal Drawn Shares ... ... ... ... ... ... ... • ■ ■
Gift from the Government of Australia .............................................................
Receipts under Article 4 (6) of the Economic Co-operation Agreem ent..............
Exchequer Balance on 31st March, 1949

£000
3,924,031

173,993
27,465

135

102,500
24,435
50,000
64,280

423,858
322,477*

156
2,634

767
18,794

37
1,200
4,429

6
4,980

60,742

5,410,729

• Viz.:—
Internal Debt—  , , ^  ^ i  .

Bretton Woods Agreement Act, 1945—International Bank and Monetary Fund—Interest
Fre^ Notes ••• ... ... ... ... ... •••

Bank of England (Treasury Special Account)—Interest Free Notes 
Loans Free of Interest ...
Government of India—Agreement of 26th September, 1942 ............. .

Financial Agreement of 9th July, 1948 (Cmd. 7472) 
Government of Pakistan— do. (Cmd. 7479)
Government of Portugal... ... ..............................................................
Miscellaneous

United States—Government Loan under Agreement o f  6th December, 1945 (Cmd. 6708)
Loan from the Reconstruction Finance Corporation ... ..............
E.C.A. Loan under Agreements of 26th October, 1948, 16tii February, 

1949, and 26th January, 1950 (Cmds. 7550, 7636 and 7881) ... ...
Government of Canada—Loan under Financial Agreement of 6th March, 1946

(Cmd. 6904) ..........................................................................
Loan Free of Interest..............................................................

Province o f Newfoundland—Loans Free of Interest..............................................................
Government of Union of South Africa ............... ........................ .
Government of Belgium—Loan under Agreement of 7th September, 1949 (Cmd. 7811)
Miscellaneous «  ^  »

•  »  «

Increase D ecrease

£000
200,475
153,300

£000

3,040
1,855
5,569

21,105
291

836

713

12,756

34,369

12,761

2,986

L629

2,944
69.992

170

423,634 101,157

322,477



FINANCIAL STATEMENT (1950-51)

Table 111.
1949-50

R e c e ipt s  a n d  P a y m en ts  1949-50— continued

Payments
Ordinary Expenditure ...
Sinking Funds
Self'Balancing Expenditure ..............  • •• •• ••
Interest outside the Permanent Debt Charge—Issues under various Acts
Issues for Redemption of Debt (Total 969,261):—

National Savings Certificates (Principal only) 
per cent. Defence Bonds 

3 per cent. Defence Bonds 
l i  per cent. Exchequer Bonds, 1950 ...
2 i per cent Terminable Annuities (National Debt Commissioners)
3 per cent. Terminable Annuities (National Debt Commissioners).............
Tax Reserve Certificates (net)
Treasury Deposits by Banks (net) ... ••• ••• e "  \ ’ ‘

Excess Profits Tax, Post-war refunds (balance after deduction of tax)
Issue to National E>ebt Commissioners:—

Suez Canal Drawn Shares
Issues under the following Acts:— . . *

Tithe Act, 1936—Temporary advances to Redemption Annuities Account.
Export Guarantees Act, 1949—Acquisition of Guaranteed Securities 
Housing (Temporary Accommodation) Acts, 1944 and 1947—^Provision of

temporary houses
Housing (Scotland) Act, 1944, and Housing (Financial Provisions) (Scotlanc 

Act, 1946—Advances to Scottish Special Housing Association 
Local Authorities Loans Act, 1945—Issues to Local Loans Fund for loar

to Local ^Authorities ... ... ... ... .*■ ••• •••
New Towns Act, 1946—Capital advances to Development Corporations. 
Cinematograph Film Production (Special Loans) Act, 1949—Advances to

National Film Finance Corporation for Loans ....................................
Development of Inventions Act, 1948—For Capital Account of Nation; 

Research Development Corporation
Coal Industry Nationalisation Act, 1946—Advances to National Coal Boar

for working capital, &c. ... ..............
Cotton (Centralised Buying) Act, 1947—Advances to Raw Cotton

Commission for working balances ..............
Overseas Resources Development Act, 1948—

For Capital Account of Colonial Development Corporation ...
For Capital Account of Overseas Food C o rp o ra tio n .......................

War Damage (^ b lic  Utility Undertakings, &c.), Act, 1949—
War Damage Payments ... ..............  ..............

Miscellaneous Financial Provisions Act, 1946—
War Damage Payments—Board of T rade ...............................................
War Damage Payments—War Damage Commission ........................
Civil Contingencies Fund—Temporary increase of capital 

Bretton Woods Agreements Act, 1945—Write up on devaluation of sterling
balances of International Bank and Fund ...................................

Finance Acts, 1946 and 1947—Repayment of Post-war Credits ... 
Exchequer Balance on 31st March, 1950 ... ..............  ..............

£000
3,356,569 

18,723* 
173,993 
27,4651

2,440
922

3,100

4,631

4,130

15,000

60,500

62,500

5,410,729

1.K55
5.569
291

• The following issues out of Revenue to purchase or redeem Debt are included under the head of Sinking Funds
£000

Specific Sinking Funds:—
Capital of Terminable Annuities ..............................................................  1,050
4 per cent. Funding Loan Sinking Fund ... ... ... ... ... 6,534
3 per cent. Funding Loan Sinking Fund ..................................................  5,421
Victory Bonds Sinking Fund ..............  ..................................................  5,718

Tota «  ♦  ♦ 4  9 18,723

t  This amount was met from receipts under various Acts authorising such application.



RETURN RELATING TO

T a b le  IV

NATIONAL DEBT
31jr March, 1949 3L/ March, 1950

1952-54 
1954-56

2i%  Consols, &c.
4% Consols, 1957 or after 
2J% Funding Loan, 1952-57 
2^% Funding Loan, 1956-61 
3% Funding Loan, 1959-69 
4% Funding Loan, 1960-90 
3i%  Conversion Loan, 1961 or after 
3% National Defence Loan, 1954-58 
3 |%  War Loan, 1952 or after ...
3% War Loan, 1955-59 ..............
2 i%  National War Bonds, 1949-51 
2i%  National War Bonds, 1951-53 
2i%  National War Bonds,
2i%  National War Bonds,
3% Savings Bonds, 1955-65 
3% Savings Bonds, 1960-70 
3% Savings Bonds, 1965-75 
2J% Savings Bonds, 1964-67 
2i%  Exchequer Stock, 1955 
l |%  Exchequer Bonds, 1950 
3% Treasury Stock, 1966 or after 
2 i%  Treasury Stock, 1975 or after 
2 |%  Treasury Stock, 1986-2016 
4% Victory Bonds (repayable by annual drawings endin 

1976)
Terminable Annuities 
3h% Terminable Annuity*
3% Terminable Annuities*
2J% Terminable Annuities*
3% Defence Bonds 
2 |%  Defence Bonds 
National Savings Certificates 
Tax Reserve Certificates 
Other Debt:

International Monetary Fund—Interest Free Notes 
International Bank for Reconstruction and Develop

ment—Interest Free Notes 
Bank of England (Treasury Special Account) 

Interest Free Notes 
Government of India...
Government of Pakistan 
Government of Portugal
Miscellaneous...............

Treasury Deposit Receipts
Treasury Bills ...............
Ways and Means Advances
Deduct:

Victory Bonds, &c., purchased by National Debt 
Commissioners, but not yet cancelled

Total Internal Debt {net) ......................................
External Debt:

United States—Government Loan..........................
E.C.A. Loan ..........................
Loan from Reconstruction Finance

C orporation..........................
Canadian Government Loans ..........................
Government of Union of South A f r ic a ..............
Other Debt (payable in external currency)..............

Total External Debt ......................................
Total National Debt (net) ..........................

#  #  •

£000 £000
313,092 313,078
397,236 396,183
100,560 100,560
200,210 198,881
343,479 337,894
298.133 292,111
739,253 739,251
320,820 320.820

1,910,889 1,910,501
302,519 302,519
714,181 714,180
522,302 522,301
809,682 809.682
426,107 426,106
712,684 712,683

1.024,704 1,024,703
1,073,150 1,073,150

752.550 752,550
735,143

786,627
58,212 58,212

482,105 482,105
78,457 78,457

264,320 258,714
12,811 12,593•

50,000
1,179,245 1,146,480

233,265 227,203
671,377 647,728
304,314 307,913

l,737,205t 1,712,534
356,837 318,213

304,625
4

480,450

57,475 82,125

6,675 159,975
174,301 166,878

7,845 7,554
61,195 82,300
36,051 32,174

1,135,500 465,000
4,418.380 4,842,505

343,485 407,765
23,671,858 23,709,174

. 99,592 97,523
23,572,266 23,611,651

1,081,981 1,556,468
68,376 115,250

32,613 33,518
324,687 469,824

69.992
17,696 17,542

1,595,345 2,192,602
25,167,611 25,804,253

* Issued to National Debt Commissioners.
t  Shown at issue price, exclusive of accrued interest amounting to £399 millions (approximately).
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T able V.__Central and Local Government Expenditure

Expenditure by Central Government

Year
Ordinary

Expenditure

Issues under 
Defence Loans 
Acts, 1937 and 

1939

Total of 
Columns 2 

and 3

(1) (2) (3) (4)

£000 £000 £000

1938-39 941,381 128,050 1,069,431

1 9 3 9 ^  ... 9  % •
1.275,756 491,750 1,767,506

1940^1 •  9  • 3,818,719
<

3,818,719

1941-42 9  9  9
4,839,849 —  ■ ■ 4,839,849

1942-43 9  4  9
5,433,296 —  ■  - 5,433,296

1 9 4 3 ^ ... 1 5,797,498 — 'i 5,797,498

1944-45 ... # 9 4
6,036,815 • 6,036,815

1

'  1

1945^6 ... 4  9  » 5,648,652 ■i ■■ 5,648,652
1

1946-^7 ... 4  4 # 3,836,287 —

1

3,836,287

1947-48 1
♦  9  4

3,212,661 3,212,661

1948-49 ... 4  4  9 3,175,6061 3,175,606

1949-50 1

4  9  4
3,375,2921 3,375,292

Non-grant-aided 
Expenditure 

by Local 
Authorities

§

£000

212,578

223,536

226,267

220,968

222,496

226,320

230,501

248,414

271,2661

313,686t

295,289f

H308,135t

* Including Sinking Fund payments when met from the Permanent Debt Charge
t Estimated.
I Exchequer Issues.
§ As measured by rates collected.
m 1/:^ PnolanH WflW £770 000 000 Scotland £29.135.000.

r.!



RETURN RELATING TO

1950-51

T able VI.—Comparison of Estimated E x p e n d it u r e  under Budget heads

Service

Ordinary Expenditure 

Consolidated F und Services

Debt Charge • 4 •  i •

Payments to Northern Ireland Exchequer

Other Consolidated Fund Services 4  •

Total ... 

Supply Services

Army Votes 

Navy Votes 

Air Votes .

• %

# « « • 4 • • ♦ 4 •

4 •

Ministry of Supply (Defence) ...

Ministry of Defence ...............

Total Defence ...

Civil Votes (excluding Ministry of Supply 
(Defence)) .......................................

Customs and Excise, Inland Revenue and 
balance of Post Office V otes...............

Total Supply Services «  0

Total Ordinary Expenditure

Self-Balancing Expenditure

Post Office Expenditure corresponding to 
Revenue .......................................

Excess Profits Tax Post-war refunds (part 
deducted for tax) ...........................

Total Self-Balancing Expenditure ...

Budget
Estimate
1949-50 i

11

Estimate
1950-51

-r Increase 
or

— Decrease

£000 £000 £000

485,000 490,000 -h 5,000

30,000 36,000 -f 6,000

12,000 11,000 -  1,000

527,000 537,000 -  10,000

304,700 299,000 -  5,700

189,250 193,000 -h 3,750

207,450 223,000 H- 15,550

57,750 1 65,000
1

n- 7,250

713 820 -h 107

759,863 780,820 -f 20,957

1,982,876 2,102,238 -]- 119,362

38,629 35,011

1

1
1

-  3,618

2,781.368 2,918,069 +  136,701

3,308,368 3,455,069 +  146,701

159,630 172,150 -f 12,520
i

5,700 5,700
1

165,330 177,850
1

H- 12,520
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1950-51

T able VII.—Classified Statement of Estimated E x pe n d it u r e

+  Increase
1 9 4 9 -5 0 1950-51 or

11

— Decrease

£ 0 0 0 £ 0 0 0 £ 0 0 0 £ 0 0 0 £ 0 0 0

I .  P e r m a n e n t  D e b t  C h a r g e ................... 4 8 5 .0 0 0 4 9 0 ,0 0 0 h 5 ,0 0 0

2 . D e f e n c e  a n d  S u p p l y  D e p a r t 
m e n t s :—

• • •  • • •  ••• *** 189 ,250 193 ,000

j^rmy • • •  • • •  ••• 3 0 4 ,7 0 0 2 9 9 ,0 0 0
>^lf • • •  • • •  ••• 2 0 7 ,4 5 0 2 2 3 ,0 0 0
Ministry of Supply (defence

expenditure) ... 5 7 ,7 5 0 65,(XX)
Ministry of Defence ............... 713 820

759 863 7 8 0 ,8 2 0 +  2 0 ,9 5 7

3. A s s is t a n c e  t o  L o c a l  S e r v ic e s  (Ft?/*

>

details see Table VII (a )) •  #  • 4 4 8 .2 7 4 4  4  « 4 5 8 ,5 3 0 +  10 ,256

4 . N a t io n a l  S e r v ic e s  (H e a l t h ,
I n s u r a n c e , P e n s io n s , & c .) (For
details see Table VII (b)) 6 2 3 ,4 0 4 •  »  « 7 5 6 ,5 3 8 +  133 ,134

5. T a x  C o l l e c t io n :—
Customs and Excise 9 ,0 0 3 9 .2 4 0
Inland Revenue .......................... 21,701 2 4 ,5 3 7

3 0 ,7 0 4 3 3 ,7 7 7 -h 3 ,0 7 3

6. P o s t  O f f ic e  (excess over Revenue) 7,361 4  •  ♦ 641 -  6 ,7 2 0

7. O t h e r  N a t io n a l  S e r v ic e s :—
General (For details see Table VII

(c)) . . .  . . .  . . .  . . . •  ♦  • 8 3 5 ,7 9 9 •  4  • ! 8 6 6 ,4 1 7 +  3 0 ,6 1 8
Terminal or temporary services 1

arising out of the war (For
details see Table VII (d)) 117 ,963 1 ^  ^  ^

6 8 ,3 4 6 -  4 9 ,6 1 7

Total Ordinary Expenditure 3 ,3 0 8 ,3 6 8 4  4  9 3 ,4 5 5 ,0 6 9 +  1 4 6 ,7 0 1

8 . S e l f -B a l a n c in g  S e r v ic e :—
Post Office Expenditure corresponding to

Revenue .......................... #  t  ♦ 1 5 9 ,6 3 0 4  4  4 1 7 2 ,1 5 0 +  1 2 ,5 2 0
Excess Profits Tax, Post-war refunds (part

deducted for tax) ............... 4  #  •  4  •  • 5 ,7 0 0 4  4  4 5 .7 0 0

T o t a l  S e l f -B a l a n c in g  E x p e n d it u r e 1 6 5 ,3 3 0 4  4  4 1 7 7 ,8 5 0 +  1 2 ,5 2 0
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RETURN RELATING TO

1950-51
T able V II (a).— A ssistance  t o  L o c a l  Services

General Grant for Local Services:—
Exchequer Contributions to Local Revenues 

Specific Services (in addition to provision included in 
the first item above):—

Education and Physical Training (including
Teachers’ Pensions)* .............

Health Services ........................
Housingt :—

(i) Permanent Housing
(ii) Temporary Housing

(iii) Emergency Housing and Miscellaneous
Services ...

Police
Fire Services
Roads (including Trunk Roads)
Development Areas
Child C a r e ....................................
Miscellaneous ........................

T otal

* This item includes cost of administration.

National Health Service ...................................................
Contributions to National Insurance and Pensions 

Schemes:—
National Insurance Fund ...............
National Insurance (Industrial Injuries) Fund

National Assistance, &c.............................................
Old Age Pensions (non-contributory) ...............
Family Allowances ...
War Pensions (including Mercantile Marine and Civilians)

Total

+  Increase
1949-50 1950-51 or

— Decrease

£000 £000 I £000

57,170 54,610 — 2,560

225,302 242,994 -t- 17,692
18,796 20,510 -r 1,714

34,910 29,640 5,270
21,468 20,902 566

9,872 10,211 “T” 339.
25,640 28,417 - r 2,777
4,936 3,262 1,674

26,015 27,069 1
I 1,054

14,224 8,360 5,864
6,251 8,224 + 1,973
3,690 4,331  ̂ 1  

1 641

448,274 458,530 + 10,256

£341,300 for research anc1 development
Table VII (c).

H, I n su r a n ce , P ensions, &C.)

1

Increase
1949-50 1950-51 or

Decrease

£000 £000 £000

244,560 374,354 \ 129,794

141,000 145,625 4,625
6,000 6,000 — ■

55,650 54,765 885
27,675 25,150 — 2,525
60,236 61,987 + 1,751
88,283 88,657 + 374

623,404 756,538 133,134

* This item includes cost of administration.
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4

4

4

1950-51
T able V II (c).— O ther  N ational Services (G eneral)

Defence and

.esettlement*

Agriculture and Fisheries (including Food Production)*
Food Services (other than Food Production)* ...............
Broadcasting ....................................
Civil Aviation* ...................................
Civil Defence (developing services)
Civil Superannuation, &c, (other than

Revenue Departments)........................
Colonial Development and Welfare 
Employment, Transference, Training and R 
Commonwealth and Foreign Services*
Forestry* ... ..........................
Irish Services ..........................
Ministry of Supply (civil expenditure)*
Museums, Galleries, &c.*
Prisons, &c.* ...
Research and Developmentf 
X rade ... ... ... ...
Transport Services (other than Roads)* ...............
Works, Buildings, Stationery and Information Services*
Festival of Britain, 1951 ............... ... ...............
Miscellaneous (including General Administration)

Total • ♦ • « •

1949-50 1950-51
+ Increase

or
Decrease

£000 £000 £000

67,221 61,133 6,088
409,517 401,944 7,573

13,996 17,095 T 3,099
22,554 21,180 , 1,374

1,446 5,256 4- 3.810

5,647 6,436
1

-t.1 789
6,704 22,308 -1 15,604

29,226 23,657 5,569
41,196 53,010 1 + 11,814

5,756 6,581 ' -t- 825
37,782 43,777 ■ -1- 5,995
42,757 50,540 -h 7,783

2,075 2,095 + 20
5,416 5,308 1 108

11,493 14,744 , + 3,251
8,633 6,268 2,365
4,227 4,016 211

79,145 72,032 — 7,113
600 5,263 4,663

40,408 43,774 ; + 3,366

835,7991 866,417 * 11 ‘ 30,618

* These items include cost of administration.
t  Excluding Ministry of Supply and Defence Departments’ expenditure.

T able V II (i/).— T erminal or  T em porary  Services arising  o u t  of th e  WARf t

• # •
Advances to Allies, &c.............................................
Board of Trade Commodity, &c., Services 
Civil Defence and National Fire Service 
Foreign Office (German Section)*
Emergency Hospital and Medical Services
Commonwealth and Foreign Services ...............
Fuel and Power Services ......................................
Ministry of Supply, Commodity and Miscellaneous

Terminal Services ...................................................
Shipping and Inland Transport Services ...............
Miscellaneous ..............................................................

Total ................................................................

« « •

1949-50
1

1950-51
+  Increase 

or
— Decrease

£000 £000 £000

10,000 9,250 -  750
2,791 3,357 4- 566
5,406 1,896 -  3,510

30,802 5,973 -  24,829
2,123 76 -  2,047
7,138 9,646 -h 2,508
2,500 400 -  2,100

20,785 15,198 -  5,587
28,717 16,158 -  12,559

7,701 6,392 -  1,309

117,963 68,346 -  49,617

* This item includes cost of administration.
t  The allocation of items between this and the preceding Tables is necessarily to some extent 

arbitrary.
t  Excluding terminal charges of the Defence Departments, estimated at £13,260,000, for 

1949-50, and £7,550,000, for 1950-51. (See Cmd. 7895.)
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1950-51

T able VIII.—Comparison of Estimated R eceipts  from Revenue in 1950-51
with Exchequer Receipts in 1949-50

On the basis of existing Taxation

1
Exchequer 

Receipts in 
1949-50

Estimate for 
1950-51 on 
the basis of 

existing

-{- Increase 
or

— Decrease
Taxation

£000 £000 £000
Ordinary Revenue:

Inland Revenue
•

Income Tax ....................................... 1,438,386 1,460,000 ■4- 21.614
Sur-tax 114,700 120,000 f  5,300
Death Duties ....................................... 189,600 195,000 -r 5,400
Stamps ................................................... 51,470 50,000 -  1,470
Profits T a x ...................................................
Excess Profits Tax ...........................

260,760
36,200 1  270,000 -  26,960

Other Inland Revenue Duties ............... 638 500 -  138
Special Contribution ........................... 19,600 4,500 -  15,100

2,111,354 2,100,000 -  11,354

Customs and Excise
Customs ... ... ... ... ... 813,334 807,300 -  6,034
Excise ... ... ... ... ... 706,400 702,700 -  3,700

1,519,734 1,510,000 -  9,734

Motor Vehicle D u t ie s ........................... 55,772 56,000 • -f 228

Total Receipts from Taxes ............... 3,686,860 3,666,000 -  20,860

Sale of Surplus War Stores, &c.
Surplus Receipts from certain Trading

79,138 35,000 -  44,138

Services ... ... ... ... ... 47.541 85,000 -  37,459
Broadcast Receiving Licences ............... 12,600 13,000 -f- 400
Receipts from Sundry Loans ............... 20,244 27,000 -r 6,756
Miscellaneous (including Crown Lands)... 77,648 70,000 7,648

Total Ordinary Revenue ............... 3,924,031 3,896,000 -  28,031

Self-Balancing Revenue:

Post Office Revenue ...........................
Income Tax deducted from Excess Profits

162,100 172,150 +  10,050

Tax, Post-war refunds........................... 11,893 5,700 -  6,193

Total Self-Balancing Revenue 173,993 177,850 4- 3,857
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T able IX.—Proposed C hanges in Taxation

INLAND REVENUE

Income T ax

It is proposed to reduce the rate of tax chargeable on the first £50 of taxable 
income from 3̂ . in the £ to 2 .̂ 6d. and the rate chargeable on the next £200 of
taxable income from 6j . to 5s.

It is proposed that cash and other benefits received as consideration for 
“ restrictive covenants ” entered into in connexion with an office or employment 
shall be charged to sur-tax for 1949-50 and subsequent years, the charge being 
based on the value of the benefits “ grossed up ” by reference to the standard rate
of income tax.

CUSTOMS AND EXCISE

14

C ustoms

Hydrocarbon 0/7.—It is proposed to alter the duties and rebates on hydrocarbon 
oil, so as to raise the effective charge on light oils (motor spirit, &c.) and on heavy 
oils used as fuel in road vehicles from 9d. to \s. 6d. per gallon from 6 p.m. on
18th April, 1950.

Beer.—li is proposed to alter the Customs duties on beer (other than black 
beer, &c.) so as to increase the basic gravity by three degrees and reduce the basic 
rates of duty by 2s. 6d. per barrel of 36 gallons. The change will apply to all beer 
imported or delivered from bonded warehouse on or after 19th April, 1950.

The proposed duties, compared with the existing duties, are given in the 
following table:—

Beer (other 
than black 
beer, &c.)—

Existing Duties

Full
Rate

Preferential
Rate

£ s. d. 
per 36 gallons

Up to 1027
degrees ... 8 IS

A dd itional
for every 
d e g r e e  
over 1027
degrees ... 6

£ s. d. 
per 36 gallons

Beer (other 
than black 
beer, &c.)—

Up to 1030 
degrees ...

Addi t iona l  
for every 
d e g r e e  
over 1030 
degrees ...

Proposed Duties

Full
Rate

Preferential
Rate

£ s. d. 
per 36 gallons

15

£ s. d. 
per 36 gallons

Subject in each case to an additional duty of 10̂ /. per 36 gallons, of any gravity, consequential 
on the hop duty.
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Table IX.—Proposed C hanges in T axation—continued

CUSTOMS AND EXCISE—continued

Excise

Hydrocarbon Oil.—It is proposed that, from 19th April, 1950, an Excise duty 
of 9d. per gallon shall be imposed on all hydrocarbon oils, except those on which 
Customs duty is chargeable, but that a rebate equal to the full amount of the duty 
shall be allowed in respect of heavy oils other than those used as fuel in road vehicles.

Petrol Substitutes.—It is proposed that, from 19th April, 1950, an Excise duty 
of 9d. per gallon shall be charged on petrol substitutes. These are defined as any 
liquid intended to take the place of petrol as fuel for internal combustion engines, 
being neither a hydrocarbon oil nor power methylated spirits.

Power Methylated Spirits.—It is proposed to increase the rate of duty on power 
methylated spirits (power alcohol) from 9d. to Is. 6d. per gallon from 19th April, 1950.

Beer.—It is proposed to alter the Excise duties on beer (other than black 
beer, &c.) so as to increase the basic gravity by three degrees and reduce the basic 
rate of duty by Is. 6d. per barrel of 36 gallons. The change will operate from 
19th April, 1950.

The proposed duties, compared with the existing duties, are given in the 
following table:—

Existing Duties Proposed Duties

Beer (other than black 
beer, &c.)—

£ s. d. 
per 36 gallons

Beer (other than black 
beer, &c.)—

£ d. 
per 36 gallons

Up to 1027 degrees 7 17 \0 i Up to 1030 degrees 7 15 4 i

Additional for every degree 
over 1027 degrees 6 n

•

Additional for every degree 
over 1030 degrees

4

6 7i
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Table IX.—Proposed Changes in Taxation—continued

CUSTOMS AND EXCISE—continued

tties

ins

Excise—continued
Spirits Allowances,—It is proposed to repeal, from 1st May, 1950, the remaining 

Excise allowances at present payable on certain categories of home-made spirits 
which were warehoused or distilled before 1st January, 1946.

Pool Betting Duty,—It is proposed to extend the scope of the duty (which at 
present applies to bets made on terms that the winnings are determined by the amount 
of the “ pool ” of stake money or by the division of some other amount among 
the winners) to bets where the winners may receive any sort of preferential benefit 
at the discretion of the promoter. This change will apply to transactions concerning 
events taking place on or after 1st August, 1950.

Purchase Tax.—It is proposed that, from 1st May, 1950, Purchase Tax shall 
be chargeable at the rate of 33^ per cent, on mechanically propelled vehicles con
structed or adapted for use for the carriage or haulage of goods or burden of any 
description not forming part of the vehicle or necessary for its propulsion or 
equipment (including vehicles designed for use as trailers with a mechanically 
propelled vehicle or as components of a composite vehicle which is mechanically 
propelled). Certain exceptions of which the following is a provisional list will be 
provided for in the Finance Bill:—

(1) Vehicles of the following descriptions constructed or adapted solely or 
mainly for the carriage of passengers:—

Ambulances and invalid carriages;
Tramcars, trolley vehicles and other vehicles constructed to carry 

not less than twelve passengers;
Vehicles of not less than 3 tons unladen weight;
Prison vans and fire tenders.

(2) Vehicles of the following descriptions in which the accommodation for 
carrying passengers or goods is only incidental to the use of the vehicle 
for other purposes:—

Caravans;
Mobile cinemas and sound film production vehicles;
Mobile canteens, mobile clinics and travelling libraries;
Mobile printing presses and other mobile workshops;
Hearses, but not including hearsettes;
Tower wagons, road construction, road cleansing, road watering 

and refuse collecting vehicles.
Farm tractors.

It is also proposed to reduce, from 66f per cent, to 33^ per cent., the rate of 
Purchase Tax on motor cars having a tax-inclusive retail value exceeding £1,280.
This chanee will onerate from IQth Anril IQSO
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T able XL—Income T ax

Amount of tax and effective rate of tax per pound of income for specimen incomes.

(1) Single Persons
The Table shows the tax payable by single persons after deduction of the personal 

allowance and, in the case of earned income, the earned income relief. The taxpayer, 
however, may be entitled to further reliefs which would reduce the tax payable below the 
amounts shown in the Table.

Income all Earned Income

Income
Charge for 

1949-50
Proposed Charge 

1950-51

Income all Investment Income*

Charge for 
1949-50

Proposed Charge 
1950-51

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

1 if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

£
1

£
1

s. d. s. d. £ s. d. s. d.
1

£ s. d. s. d. £ s. d. s. d.

135
140 6 0 — 0.1 — 5 0 — Oi 1 10 0 24 1 5 0 — 2
150 1 10 0 1 5 0 — 2 4 10 0 7 3 15 0 6
175 4 10 0 6 3 15 0 5 12 0 0 1 44 10 0 0 1 14
200 7 10 0 9 6 5 0 7J 19 10 0 1 114 16 5 0 1 7.V
225 13 10 0 1 2 k 11 5 0 I 0 27 0 0 2 5 22 10 0 2 0
250 19 10 0 1 16 5 0 1 3i 34 10 0 2 9 28 15 0 2 34
300 , 31 10 0 2 1 26 5 0 1 9 49 10 0 3 34 41 5 0 2 9
350 ' 43 10 0 2 6 36 5 0 2 1 64 10 0 3 8 53 15 0 •3 1
400 55 10 0 2 9.1 46 5 0 2 85 10 0 4 34 74 5 0 3 84
500 , 85 10 0 3 5 74 5 0 2 lU 130 10 0 5 24 119 5 0 4 9
600 iI 2̂1 10 0 4 0^ 110 5 0 3 8 175 10 0 5 10 164 5 0 5 54
700 157 10 0 4 6 146 5 0 4 2 220 10 0 6 34 209 5 0 5 114
800 193 10 0 4 10 182 5 0 4 64 265 10 0 6 74 254 5 0 6 44
900 229 10 0 5 1 218 5 0 4 10 310 10 0 6 11 299 5 0 6 8

1,000 265 10 0 5 3i 254 5 0 5 1 355 10 0 7 14 344 5 0 6 104
1,250 355 10 0 5 8i 344 5 0 5 6 468 0 0 7 6 456 15 0 7 34
1.500 445 10 0 5 lU 434 5 0 5 94 580 10 0 7 9 569 5 0 7 7
2,000 625 10 0 6 3 614 5 0 6 805 10 0 8 04 794 5 0 7 114
2,500 900 10 0 7 2i 889 5 0 7 1| 1,080 10 0 8 74 1,069 5 0 8 64
3,000 1,188 0 0 7 11 1,176 15 0 7 10 1,368 0 0 9 14 1,356 15 0 9 04
4,000 1,813 0 0 9 1 1,801 15 0 9 0 1,993 0 0 9 114 1,981 15 0 9 11
5,000 2,488 0 0 9 Ilk 2,476 15 0 9 11 2,668 0 0 10 8 2,656 15 0 10 74
6,000 3,213 0 0 10 8k 3,201 15 0 10 8 3,393 0 0 11 34 3,381 15 0 11 3
7,000 3,988 0 0 11 3,976 15 0 11 44 4,168 0 0 11 11 4,156 15 0 11 104
8,000 4,763 0 0 11 11 4,751 15 0 11 1 0 4 4,943 0 0 12 44 4,931 15 0 12 4
9,000 5,588 0 0 12 5 5,576 15 0 12 44 5,768 0 0 12 10 5,756 15 0 12 94

10,000 6,413 0 0 12 10 6,401 15 0 12 94 6,593 0 0 13 2 6,581 15 0 13 2
12,000 8,163 0 0 13 7i 8,151 15 0 13 7 8,343 0 0 13 11 8,331 15 0 13 104
15,000 10,938 0 0 14 7 10,926 15 0 14 7 11,118 0 0 14 10 11,106 15 0 14 94
20,000 15,688 0 0 15 Si 15,676 15 0 15 8 15,868 0 0 15 104 15,856 15 0 15 104
25,000 20,563 0 0 16 5i 20,551 15 0 16 54 20,743 0 0 16 7 20,731 15 0 16 7
30,000 25,438 0 0 16 m 25,426 15 0 16 114 25,618 0 0 17 I 25,606 15 0 17 1
40,000 35,188 0 0 17 1 35,176 15 0 17 7 35,368 0 0 17 8 35,356 15 0 17 8
50,000 44,938 0 0 17 m 44,926 15 0 17 114 45,118 0 0 18 04 45,106 15 0 18 04

100,000 93,688 0 0 18 9 93,676 15 0 18 9 93,868 0 0 18 94 93,856 15 0 18 94

Age Relief.—Where the taxpayer (or his wife) is over 65 and his total income does not exceed £500, age 
relief is given: this reduces the tax payable to that chargeable on the earned income scale. Where the 
total income slightly exceeds £500, marginal relief is given so that the full tax on the investment income 
scale is not payable until the marginal relief runs out.

1
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T a b l e  XL— I n c o m e  T ax—continued

(2) Married Couples without Children

The Table shows the tax payable by married couples without children after deduction 
of the married allowance and, in the case of earned income, the earned income relief. 
The taxpayer, however, may be entitled to further reliefs which would reduce the tax 
payable below the amounts shown in the Table.

Income

Income all Earned Income

Charge for 
1949-50

Proposed Charge 
1950-51

Income all Investment Income*

Charge for 
1949-50

Proposed Charge 
1950-51

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

£ £ s. d. s. d. £ s. d. s. d. £ s. d. s.
1

d. £ s. d. s. d.
180 1i 1

200 3 0 0 — 3i 2 10 0 3
225 1 11 6 15 0 7 5 12 6 6
250 3 0 0 — 3 2 10 0 — 2i 13 10 0 1 1 11 5 0 11
300 10 10 0 — 8 15 0 — 7 28 10 0 1 11 23 15 0 1 7
350 22 10 0 1 3^ 18 15 0 1 1 43 10 0 2 6 36 5 0 !! 2 1
400 34 10 0 1 28 15 0 1 5 58 10 0 1i  2 11 48 15 0 i1 2 5
500 58 10 0 2 4 48 15 0 I H i 99 0 0 i  3 H i 87 15 0 [ 3 6
600 90 0 0 3 0 78 15 0 2 7i 144 0 0 4 9i 132 15 0 4 5
700 126 0 0 3 7 114 15 0 3 3i 189 0 0 5 5 177 15 0 5 1
800 162 0 0 4 Oh 150 15 0 3 9 234 0 0 5 10 222 15 0 5 7
900 198 0 0 4 5 186 15 0 4 2 279 0 0 6 2i 267 15 0 5 H i

1,000 234 0 0 4 8 222 15 0 4 5i 324 0 0 6 6 312 15 0 ! 6 3
1,250 324 0 0 5 2 312 15 0 5 0 436 10 0 7 0 425 5 0 6 94-
1,500 414 0 0 5 6 402 15 0 5 4i 549 0 0 7 4 537 15 0 7 2
2,000 594 0 0 5 m 582 15 0 5 10 774 0 0 1 7 9 762 15 0 7 7^
2,500 869 0 0 6 IH 857 15 0 6 lOi 1,049 0 0 ! 8 4 i j 1,037 15 0 8 3 |
3,000 1,156 10 0 7 Si 1,145 5 0 7 7i 1,336 10 0 8 11 1,325 5 0 8 10
4,000 1,781 10 0 8 ll 1,770 5 0 8 10 1,961 10 0 9 9i 1,950 5 0 9 9
5,000 2,456 10 0 9 10 2,445 5 0 9 9i 2,636 10 0 10 6i 2,625 5 0 10 6
6,000 3,181 10 0 10 n 3,170 5 0 10 7 3,361 10 0 11 2i 3,350 5 0 11« 2
7,000 3,956 10 0 11 3 | 3,945 5 0 11 3i 4,136 10 0 11 10 4,125 5 0 H 9i
8,000 4,731 10 0 11 10 4,720 5 0 11 9i 4,911 10 0 12 3i 4,900 5 0 12 3
9,000 5,556 10 0 12 4 5,545 5 0 12 4 5,736 10 0 12 9 5,725 5 0 i  12 Si

10,000 6,381 10 0 12 9 6,370 5 0 12 9 6,561 10 0 13 l i 6,550 5 0 13 1
12,000 8,131 10 0 13 6i 8,120 5 0 13 6i 8,311 10 0 13 10 8,300 5 0 13 10
15,000 10,906 10 0 14 6i 10,895 5 0 14 6i 11,086 10 0 14 9i 11,075 5 0 14 9
20,000 15,656 10 0 15 8 15,645 5 0 15 7i 15,836 10 0 151 10 15,825 5 0 i  15 10
25,000 20,531 10 0 16 5 20,520 5 0 16 5 20,711 10 0 16 7 20,700 5 0 16 64
30,000 25,406 10 0 16 H i 25,395 5 0 16 11 25,586 10 0 17 Oi 25,575 5 0 17 Oi
40,000 35,156 10 0 17 7 35,145 5 0 17 7 35,336 10 0 17 8 35,325 5 0 17 8
50,000 44,906 10 0 17 H i 44,895 5 0 17 H i 45,086 10 0 18 Oi 45,075 5 0 18 Oi

100,000 93,656 10 0 18 9 93,645 5 0 18 Si 93,836 10 0 18 9 93,825 5 0 18
$

9

Age Relief.—Where the taxpayer (or his wife) is over 65 and his total income does not exceed £500, age 
relief is given: this reduces the tax payable to that chargeable on the earned income scale. Where the 
total income slightly exceeds £500, marginal relief is given so that the full tax on the investment income 
scale is not payable until the marginal relief runs out.
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T able X L — I ncome T ax— continued

 ̂ i
- \

(3) Married Couples with one Child

The Table shows the tax payable by married couples with one child after deduction 
of the married allowance and allowance for one child and, in the case of earned income, 
the earned income relief. The taxpayer, however, may be entitled to further reliefs which 
would reduce the tax payable below the amounts shown in the Table.

Income

£
240
250
275
300
350
400
500
600
700
800
900

1,000
1,250
1.500
2,000
2.500
3.000
4.000
5.000
6.000
7.0008.000
9,000

10,00012,000
15.000
20.000
25.000
30.000
40.000
50.000

100,000

Income all Earned Income Income all Investment Income*
Charge for Proposed Charge Charge for Proposed Charge

1949-5'0 1 1950-5I 1949-513 1950-5 1

Income Tax Effec Income Tax Effec- Income Tax Effec Income Tax Effec
(and Sur- tax tive (and Sur-tax tive (and Sur-tax tive (and Sur-tax tive

if any) Rate if any) ! Rate if any) Rate if any) Rate

£ s. d. s. d. £ s. d.
41

s. d. £ s. d. s. d. £ s. d. s. d.
♦

- 1 10 0 U 1 5 0 1
t  «[ 5 5 0 4l 4 7 6 41 10 10 0 U 8 15 0 7

6 0 0 4 5 0 0 1f1 25 10 0 1 5 | 21 5 0 1 2i16 10 0 — 10 13 15 0 1 40 10 0 2 Oi 33 15 0 1 840 10 0 1 7^ 33 15 0 I 4 72 0 0 2 io | 60 15 0 2 5
64 10 0 2 2 53 15 0 I 9i 117 0 0 3 11 105 15 0 3 6.V
99 0 0 2 10 87 15 0 2 6 162 0 0 4 7i 150 15 0 4 3l135 0 0 3 4i 123 15 0 3 1 207 0 0 5 2 195 15 0 4 lol

171 0 0 3 9^ 159 15 0 3 6i 252 0 0 5 7 240 15 0 5 4
207 0 0 4 H 195 15 0 3 11 297 0 0 5 \H 285 15 0 5 8i297 0 0 4 9 285 15 0 1 4 7 409 10 0 6 6i 398 5 0 6 4l387 0 0 5 2 375 15 0 ' 5 0 522 0 0 6 H i 510 15 0 6 9i

4.V567 0 0 5 8 555 15 0 ; 5 6h 747 0 0 7 735 15 0 7
842 0 0 6 9 830 15 0 '

1! 6 8 1,022 0 0 8 2 1,010 15 0 8 1
1,129 10 0 7 6i 1,118 5 0 7 1,309 10 0 8 9 1,298 5 0 8 81,754 10 0 8 9 | 1,743 5 0 8 H 1,934 10 0 9 8 1,923 5 0 9 7J2,429 10 0 9 8i 2,418 5 0 9 8 2,609 10 0 10 5i 2,598 5 0 10 4i3,154 10 0 10 6 3,143 5 0

1
10 5i 3,334 10 0 11 l i 3,323 5 0 11 1

3,929 10 0 11 2J 3,918 5 0 ; 11 2^ 4,109 10 0 11 9 4,098 5 0 11 8i4,704 10 0 11 9 4,693 5 0 11 9 4,884 10 0 12 2i 4,873 5 0 12 25,529 10 0 12 H 5,518 5 0 12 3 5,709 10 0 12 8i 5,698 5 0 12 86,354 10 0 12 U 6,343 5 0 12 8 6,534 10 0 13 1 6,523 5 0 13 Oi8,104 10 0 13 6 8,093 5 0 13 6 8,284 10 0 13 9h 8,273 5 0 13 9i10,879 10 0 14 6 10,868 5 0 14 6 11,059 10 0 14 9 11,048 5 0 14 915,629 10 0 15 n 15,618 5 0 1 15 7i 15,809 10 0 15 9i 15,798 5 0 15 9i20,504 10 0 16 5 20,493 5 0 16 4i 20,684 10 0 16 6^
0.̂

20,673 5 0 16 6i25,379 10 0 16 11 25,368 5 0 16 11 25,559 10 0 17 25,548 5 0 17 Oi35,129 10 0 17 7 35,118 5 0 17 6i 35,309 10 0 17 8 35,298 5 0 17
 ̂£ 

844,879 10 0 17 l u 44,868 5 0 17 III 45,059 10 0 18 Oi 45,048 5 0 18 093,629 10 0 18 93,618 5 0 18 93,809 10 0 18 9 93,798 5 0 18 9

0, age
xeibe
ocome

^he taxpayer (or his wife) is over 65 and his total income does not exceed £500, age 
reliei is given: this reduces the tax payable to that chargeable on the earned income scale. Where the
total income slightly exceeds £500, marginal relief is given so that the full tax on the investment income 
scale IS not payable until the marginal relief runs out.
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T able X L — I ncome T ax— continued

(4) Married Couples with two Children

The Table shows the tax payable by married couples with two children after deduction 
of the married allowance and allowance for two children and, in the case of earned income, 
the earned income relief. The taxpayer, however, may be entitled to further reliefs which 
would reduce the tax payable below the amounts shown in the Table.

Income

Income all Earned Income Income all Investment Income*

Charge for 
1949-50

Proposed Charge 
1950-51

Charge for 
1949-50

Proposed Charge 
1950-51

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

£ £ s.

1

r/. s. d. £ s. d. s. d. £ s.
1

d. s. d. £ s. d. s. d.
300
325 3 15 0 — 3 3 2 6 — 2i
350 7 10 0 5 6 5 0 — 4^
400 3 0 0 : 2 2 10 0 n 22 10 0 1 H 18 15 0 11
500 22 10 0 ; 11 18 15 0 9 , 52 10 0 2 1 43 15 0 1 9
600 46 10 0 1 38 15 0 1 3i ! 90 0 0 3 0 78 15 0 2 71-
700 72 0 0 2 Oi 60 15 0 1 9 i 135 0 0 3 m 123 15 0 3
800 108 0 0 2 H 96 15 0 2 5 180 0 0 4 6" 168 15 0 4 U
900 144 0 0 3 2i 132 15 0 2 H i 225 0 0 5 0 213 15 0 4 9

1,000 180 0 0 1 3 7 168 15 0 3 4 i 270 0 0 5 5 258 15 0 5 2
1,250 270 0 0 4 4 258 15 0 4 H 382 10 0 i  6 H 371 5 0 5 114
1,500 360 0 0 4 H 348 15 0 4 8 495 0 0 1  6 7 483 15 0 6 54
2,000 540 0 0 5 5 528 15 0 5 3i 720 0 0 !  7 2i 708 15 0 7 1
2,500 815 0 0 i  6 6 803 15 0 6 5 , 995 0 0 i  7 983 15 0 7 104
3,000 1,102 10 0 7 4 1,091 5 0 7 3i 1  1,282 10 0 \ 8 1,271 5 0 8 54
4,000 1,727 10 0 8 7i 1,716 5 0 8 7 1,907 10 0 9 1,896 5 0 9 6
5,000 2,402 10 0 9 7i 2,391 5 0 9 7 2,582 10 0 10 4 2,571 5 0 10 34
6,000 3,127 10 0 i  10 5 3,116 5 0 10 4 i 3,307 10 0 11 OJ 3,296 5 0 11 0
7,000 3,902 10 0 1 11 2 3,891 5 0 11 l i 4,082 10 0 11 8 4,071 5 0 11 74
8,000 4,677 10 0 ,  II 8i 4,666 5 0 11 8 4,857 10 0 12 H 4,846 5 0 12 14
9,000 5,502 10 0 12 2 | 5,491 5 0 12 2i 5,682 10 0 12

1
7i 5,671 5 0 12 7

10,000 6,327 10 0 12 8 6,316 5 0 12 7i 6,507 10 0 13 0 6,496 5 0 13 0
12,000 8,077 10 0 13 5i 8,066 5 0 13 si 8,257 10 0 13 9 8,246 5 0 13 9
15,000 10,852 10 0 14 5i 10,841 5 0 14 Si 11,032 10 0 14 8i 11,021 5 0 14 84
20,000 15,602 10 0 15 7 15,591 5 0 15 7 15,782 10 0 15 9h 15,771 5 0 15 94
25,000 20,477 10 0 16 4i 20,466 5 0 16 4i 20,657 10 0 16 6^ 20,646 5 0 16 6
30,000 25,352 10 0 16 11 25,341 5 0 16 lOi 25,532 10 0 17 0^ 25,521 5 0 17 0
40,000 35,102 10 0 17 6i 35,091 5 0 17 6i 35,282 10 0 17 7i 35,271 5 0 17 74
50,000 44,852 10 0 17 44,841 5 0 17 11 i  45,032 10 0 18 0 45,021 5 0 18 0

100,000 93,602 10 0 i  18
1

93,591 5 0 18 8i i  93,782 10 0 18(
1

9 93,771 5 0 18 9

Age Relief.—Where the taxpayer (or his wife) is over 65 and his total income does not exceed £500, age 
relief is given: this reduces the tax payable to that chargeable on the earned income scale. Where the 
total income sli^ tly  exceeds £500, marginal relief is given so that the full tax on the investment income 
scale is not payable until the marginal relief runs out.



FINANCIAL STATEMENT ( 1950-51)

T able XL— Income T ax— continued

d.

)

0,ase
mthe
iKOtne

(5) Married Couples with three Children

The Table shows the tax payable by married couples with three children after deduction 
of the married allowance and allowance for three children and, in the case of earned income, 
the earned income relief. The taxpayer, however, may be entitled to further reliefs which 
would reduce the tax payable below the amounts shown in the Table.

Income

Income ail Earned Income

Charge for 
1949-50

Proposed Charge 
1950-51

Income all Investment Income*

Charge for 
1949-50

Proposed Charge 
1950-51

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

Income Tax 
(and Sur-tax 

if any)

Effec
tive
Rate

£ £ s. ci. s. d. £ s. d. s. d. £ s. d. s. d. £ s. d. s. d.
360

1  •

375 2 5 0 H 1 17 6
}j 1

400 6 0 0 — 5 0 0 3
500 6 0 0 — 3 5 0 0 2h 34 10 0 1 U 28 15 0 1 2
600 28 10 0 IIJ 23 15 0 n 64 10 0 2 2 53 15 0 1 91
700 52 10 0 1 6 43 15 0 1 3“ 108 0 0 3 1 96 15 0 2 9 '
800 81 0 0 2 Oi 69 15 0 1 9 153 0 0 3 10 141 15 0 3 6A
900 117 0 0 2 1 105 15 0 2 4 198 0 0 4 5 186 15 0 4 2

1,000 153 0 0 3 Oh 141 15 0 2 10 243 0 0 4 lOi 231 15 0 4 I h1,250 243 0 0 3 loi 231 15 0 3 8^ 355 10 0 5 Sh 344 5 0 5 6
1,500 333 0 0 4 5i 321 15 0 4 3i 468 0 0 6 3 456 15 0 6 1
2,000 513 0 0 5 H 501 15 0 5 0 693 0 0 6 11 681 15 0

4

6 102,500 788 0 0 6 776 15 0 6 2h 968 0 0 7 9 956 15 0 7 83,000 1,075 10 0 7 2 1,064 5 0 7 i 1,255 10 0 8 41 1,244 5 0 8 34
4,000 1,700 10 0 8 6 1,689 5 0 8 5h 1,880 10 0 9 5 1,869 5 0 9 45,000 2,375 10 0 9 6 2,364 5 0 9 Sh 2,555 10 0 10 2h 2,544 5 0 10 26,000 3,100 10 0 10 4 3,089 5 0 10 H 3,280 10 0 10 11 3,269 5 0 10 11
7,000 3,875 10 0 11 1 3,864 5 0 11 Oh 4,055 10 0 11 7 4,044 5 0 11 648,000 4,650 10 0 11 4,639 5 0 11 1 4,830 10 0 12 1 4,819 5 0 12 049,000 5,475 10 0 12 2 5,464 5 0 12 H 5,655 10 0 12 7 5,644 5 0 12 6410,000 6,300 10 0 12 7 6,289 5 0 12 7 6,480 10 0 12 U h 6,469 5 0 12 11412,000 8,050 10 0 13 5 8,039 5 0 13 5 8,230 10 0 13 8,219 5 0 13 8415,000 10,825 10 0 14 5 10,814 5 0 14 5 11,005 10 0 14 8 10,994 5 0 14 8 '20,000 15,575 10 0 15 7 15,564 5 0 15 7 15,755 10 0 15 9 15,744 5 0 15 925,000 20,450 10 0 16 20,439 5 0 16 4 20,630 10 0 16 6 20,619 5 0 16 630,000 25,325 10 0 16 lOi 25,314 5 0 16 lOi 25,505 10 0 17 0 25,494 5 0 17 040,000 35,075 10 0 17 6h 35,064 5 0 17 6^ 35,255 10 0 17 7h 35,244 5 0 17 7450,000 44,825 10 0 17 11 44,814 5 0 17 11 45,005 10 0 18 0 44,994 5 0 18 0100,000 93,575 10 0 18 93,564 5 0 18 8^ 93,755 10 0 18 9 93,744 5 0 18 9

. ^here the taxpayer (or his wife) is over 65 and his total income does not exceed £500 age 
reliet IS given: this reduces the tax payable to that chargeable on the earned income scale. Where the
total income slightly exceeds £500, marginal relief is given so that the full tax on the investment income 
scale IS not payable until the marginal relief runs out.

i  »l
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V

F IN A N C IA L  S T A T E M E N T  ( 1 9 5 0 - 5 1 )

Table XII.—Customs and Excise Revenue under the several heads
of Duty— continued

Head of Duty

1949-50
1

1950-51
Estimated
Receipts1

Budget
Estimate

Receipts 
i (provisional)

£000
1

£000 £000

C ! 63,000 62,545 131,500
Oil, &c.* ......................... E 3 5,050

Total Oil, &c. • * * e % ♦ 63,000 62,548 136,550

Entertainments ......................... E 45,000 44,992 46,000

Liquor Licences—
Duties .......................... E 4,900 4,983 5,000

Monopoly Values .............. E 3,500 1,822 1,100

Other Licences ......................... E 250 1 279 250

Playing Cards ......................... E 601 67 70

Key Industry Duty .............. C 800 1,181 1,000

Duties under Import Duties Act, 1932 c l 1
1

40,0001 48,740 48,000

Ottawa Duties ..........................
1%

C 1 6,000 7,186 8,500

Beef and Veal .......................... c 2,500 3,406 4,000

Purchase Tax .......................... E 250,000 291,730 303,000

Betting ..................................... E 28,500 26,401 25,000

Other Articles and Deposits C 100 112 80
E 390 187 330

Total Other Articles, &c. • # • • e ♦ 490 299 410

Dijfference between Payments into Ex- C _ +  827
chequer and Actual Receipts E -  1,204

Total Difference .............. — ■ -  377 — ■

Total Revenue .............. Customs ... 829,650 813,334 870,650
Excise 663,600 706,400 713,150

T o t a l  .................................... ♦ ♦ • • « ♦ 1,493,250 1,519,734 1,583,800

*  Includes Excise duties on Power Alcohol, Hydrocarbon Oil, and Petrol Substitutes.



R E T U R N  R E L A T IN G  T O

1949-50 O u ttu r n  and  1950-51 Budget Estimate

T able XIII.—Conventional form of Accounts £ millions

Above the L ine

Revenue

Inland Revenue 
Customs and Excise 
Motor Duties ...

Total Tax R evenue 3,633

Surplus S to re s ..............
Trading Services 
Broadcast Licences 
Sundry Loans ... 
Miscellaneous (including 

Crown Lands)

Estim ate
2,086
1,493

54

Total Revenue 3,778

3,778

9-50 1950-51
Actual Estim ate
2,111 2,028
1,520 1,584

56 56

3,687 3,668

79 35
48 85
12 13
20 27

78 70

3,924 3,898

3,924 3,898

Expenditure

Interest on Debt 
Sinking Funds 
Northern Ireland 
Miscellaneous

•  « 9

• 4

• 9

Total Consolidated 
F und Services ...

Supply: Defence
Civil ..............
Tax Collection...

Total Supply •

Total Expenditure

Surplus

1949-50 1950-51
Estim ate Actual Estim ate

466 472 470
19 19 2 0
30 37 36
12 10 11

527 538 537

760 741 781
1,983 2,059 2 ,1 0 2

38 37 35

2,781 2,837 2,918

3 3 8 3375 3,455

470 549 443

3,778 3,924 3,898

Below the Line*
Receipts 1 ( Payments 1

(
Interest outside Budget... 29 28 33 Interest outside Budget ... 29 28 33

Export Guarantees ■ii 1 5
Export Guarantees—Re 1 Post-war credits.............. 18 17 17

payments ............... 1 1 1 Excess Profits Tax Refunds 7 15 7
I

1
11 War Damage .............. , 102 111 100

Housing receipts from 11 Do., Public Utility 1

Votes ... 20 20 20
1

U ndertakings..............
Advances for Housing,

62 62

Local Authorities— ' &c 8 8 10
R epaym ents............... 7 4 8 Loans to Local Authorities 

Loans for New Towns
220 112

1

279

Coal Nationalisation— 1 D evelopm ent.............. 6
1

5 7
R epaym ents...............

Gift from Australia ...

5 ' 5 8 Loans to Film Corporation 
T own and Country Planning:

5 4 1

8 Issues to Central Land 1

Board .............. 5 — 10
11 Coal Nationalisation—
1
1

1
Working Capital, & c.... 

Overseas Resources—
34 15 26

Colonial Development 1  22 8
11 Overseas Food \  n 7

1

1 Armed Forces—Housing 10

Total Receipts 62 66 70 Total Payments 518 553 520

Net Sum borrowed or met 1
1
1

from Surplus............... 456 487 450
1

# 518 553 520 518 553 520

Total Receipts 3,840 3,990 3,968 Total Payments 3,826 3,928 3,975
1

Overall 1949-50, Estimate
1949- 50, Actual
1950- 51, Estimate

• «

• • •

• %

*  I t i ^ s  below the line a re :—
1. Receipts applicable by sta tu te  to  deb t interest which would
2. Receipts applicable to  deb t redem ption.
3. Paym ents fo r which the  T reasury  has pow er to  borrow .

be paid  o u t o f  revenue



F IN A N C IA L  S T A T E M E N T  ( 1950- 51)

Budget

T able XIII.—Alternative Classification £ millions

R evenue Items

Receipts

Tax Revenue ..............
Broadcast Licences 
Sundry Loans (Interest) 
Miscellaneous (including 

Crown Lands)
Interest outside Budget... 
Housing receipts from

V otes.........................
Gift from Australia ...

Total Revenue Receipts

Receipts

Surplus S to res..............

Trading Services

Sundry Loans (Principal)

Miscellaneous ..............

Export Guarantees— 
Repayments ...

Local Authorities— 
Repaym ents..............

Coal Nationalisation 
Repayments ...

Total Non-Revenue
Receipts..............

Excess of Non-Revenue 
P a y m e n t s  over  
Receipts ..............

Total Receipts • #

Overall 1949-50, Estimate
1949- 50, Actual
1950- 51, Estimate

• 4

1949-50 1950-51 Payments 1949-50 1950-51
Estimate Actual Estimate Estimate Actual Estimate
3,633 3,687 3,668 Interest on Debt 466 472 470

12 12 13
339 8 8 Interest outside Budget ... 29 28

41 52 45 Post-war credits.............. 18 17 17
29 28

1
33

Other Expenditure 2,739 2,780 2,854
20 20

8
20

3,744 3,815 3,787 Total Revenue Payments 3,252 3,297 3,374

Surplus 492 518 413

3,744 3,815 3,787
i

3,744 3,815 3,787

Loans and Other N on-R evenue Items

Payments

44 79 35 Sinking Funds .............. 19 19 20
Export Guarantees 1 5

18 48 85 Excess Profits Tax Refunds 7 15 7
War Damage .............. 102 111 100

11 12 19 Do., Public Utility 
U ndertakings..............

1

62
1

62
10 26 25 War Damage—Burma ... 

Capital Items in Civil
9

62

4

65Supply Expenditure ... 77
1 1 1 Loans to Allies, &c., in Civil

20Supply Expenditure ... 14 18
Rise in stocks of food, &c. - 3 23 26

7 4 8 Argentine Agreement ad
- 4 - 8

1 justment
Advances for Housing,

1085 5 8 ■ ^iCC ■ . . .  . . .  . . . 8
t Loans to Local Authorities 220 272 279
' Loans for New Towns

D evelopm ent.............. 6 5A 7A
Loans to Film Corporation 
Town and Country Planning:

5 4 1

Issues to Central Land
10Board . . .  . . . 51

Coal Nationalisation— 1

26Working Capital, &c—  
Overseas Resources—

34 15

8Colonial Development y  2 2Overseas Food 1  11 7
1 Armed Forces—Housing 10

Total Non-Revenue
96 175 181 Payments . . . 574 631 601

478 456 420

574 631 601 574 ' 631 601

3,840 3,990 3,968 Total Payments 3,826 3,928 3,975

9  4

J
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