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RETURN RELATING TO

1957-58

T able I .— Comparison of Exchequer Issues with Estimated Expenditure

1956-57
Exchequer

Issues

£000

710,634
36,985

66,444

9,669

823,732

505,490 
347,293 
489,967 
195,300 

16,800

1,554,850

1957-58

Budget
Estimate

Revised, 
Supplemen

tary and 
Excess Votes

Ordinary Expenditure

Consolidated F und Services 
Interest and Management of 

the National Debt
Sinking Funds ...............
Payments to Northern Ireland

Exchequer ...............
Other Consolidated Fund 

Services • • ■ • * • «• •

£000 £000

640,000
38,000

69,000

10,000

Total • « 757,000

Total
Estimated

Expenditure

Exchequer
Issues

£000 £000

640,000
38,000

662,968*
37,540

69,000 71,631f

10,000 9,664

757,000 781,803

Supply Services
Army Votes ...............
Navy Votes ...............
Air Votes ...........................
Ministry of Supply (Defence) 
Ministry of Defence

445,500
316.150
506.150 
197,600
17,634

35,470

7,295

445,500
351,620
506,150
204,895

17,634

431,771
353,150
487,141
200,650

14,150

29J50

1,525,100

2,519,199

4,044,299

4,868,031

304,036

599

304,635

Less Receipts from United 
States and Germany 
appropriated in aid of 
Defence Votes ..............

1,483,034 42,765 1,525,799 1,486,862

62J50 62J50 57,162

Total Defence (net) 
Civil Votes (including 

Collection)
Less—Net reduction

Supply Expenditure

Tax
1,420,284 42,765

2,659,593 92,993

1,463,049 1,429,700

in
10,000 10,000

Total Supply Services 4,069,877

Total Ordinary Expenditure 4,826,877

Self-Balancing
Expenditure

Post O ffice..........................
Excess Profits Tax, Post-war 

refunds (part deducted 
for tax) ..........................

307,604

145,758

2,752,586 2,708,079

4,215,635 4,137,779

145,758 4,972,635 4,919,582

30,515 338,119 335,515

575

Total Self-Balancing Ex
penditure ............... 307,604 30,515 338,119 336,090

• In addition £169,401,000 for Interest on the National Debt was met from receipts under various Acts authorising such apphwtion.
t  Tins item is made of:—

(1) £66,915,000, being proceed of reserved taxes in Northern Ireland after deduction of Imperial Contribution
and cost of reserved services in Northern Ireland, estimated as follows:—

^  £000
Gross proceeds of reserved ta x e s .......................................................................  84,071

U ss  over-issue in 1955-56   28
^ s s  cost of reserved services ............................................................ 7,628
Less Northern Ireland contribution to Imperial services..........................  9,500

(2) £47,000, being issues under the Disabled Persons (Employment) Act, 1944, and the Employment and Training
Act, 1948,

(3) £4,669,000, being issues under the Social Services (Northern Ireland Agreement) Act, 1949.

gecciP̂ ^

Cu5t<
Excu

2,100.617

Mon

4,896,MO Tota

4,464 ‘ Post

28,400 'Broa

32,714 Rcce

196,195 ; Misa

5,157,813 Totil

3M.036 ! Post 
, Idcoo

EX£
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1957-58
T able II.~Comparison of Exchequer Receipts with Budget Estimates

• Viz:—
Surplus Apprqpriations-in-Aid 9  4  9 9  4  9

$  % ^ 4 ^ 9 9 4 ^

•  •

4  9

*  * *

Local .. ______  ______________
Surplus receipts from trading services 
Sales of strategic reserves .....................................
Ministry of Supply (Purchasing (Repayment) S erv ices).................................................
United States and Canadian Loans—Ketum of interest deposited in a special account on 

3Ist December. 1956 
Other items 4  m 4

9  9  S 9  m 9 9  9  9

1957-58

1956-57
Exchequer
Receipts Budget

Estimate
Exchequer
Receipts

+  Increase 
or

— Decrease

£000
Ordinary Revenue

£000 £000 £000

2,114,173
Inland Revenue 

Income Tax .......................... 2,176,250 2,208,266 +  32,016
158,000 Surtax • • • • • • • • • • • • 149,000 157,400 +  8,400
169,000 Death Duties ... 170,000 170,600 +  600
63,000 Stamps • • • • • • • • • • • • 60,000 63,700 +  3,700

200.000
Profits Tax, Excess Profits Tax 

and Excess Profits Levy ... 255.000 255,150 +  150
640 Other Inland Revenue Duties 500 550 50

2,704,813 2,810,750 2,855,666 +  44,916

W,198,882
Customs and Excise 

Customs 1,204,250 1,207,452 -I- 3,202
901,735 Excise ... 912,850 942.360 +  29,510

2,100,617 2,117,100 2,149,812 +  32.712

90,610 Motor Vehicle D uties 93.000 100,734 -h 7,734

4,896,040 Total Receipts from Taxes ... 5,020,850 5,106,212 +  85,362

4,464 Post Office (Net Receipt) ... 20,000 7,785 -  12,215

28,400 Broadcast Receiving Licences 31,000 30,700 -  300

32,714 Receipts from Sundry Loans •. • 32,000 32,168 +  168

196,195 Miscellaneous.............. 185,000 165,720* -  19,280

5,157,813 Total Ordinary Revenue 5,288,850 5,342,585 -f 53,735

304,036

Self-Balancing R evenue 

Post Office .............. 307,604 335,515 V 27.911

599

Income Tax deducted from 
Excess Profits Tax, Post-war 
refunds 575 +  575

304,635
T o t a l  S e l f - B a l a n c i n g  

Revenue ........................... 307,604 336,090 28,486

£000 
20,913 
10,730 
13,290 
30,282 
7,079

37,752
45,674

165.720

c s t iS a S  ari'bout Income Tax post-war credits outstanding at 31st March, 1958, was



RETURN RELATING TO

1957-58
T able III.—E xchequer  R eceipts a n d  P ayments

Ordinary Revenue and Expenditure ..................................................
Self-Balancing Revenue and Expenditure..................................................
Receipts applicable under various Acts to Interest on the National Debt 
Creation and Redemption of Debt

4  4

5% 
5i%  
2f%

National Savings Certificates 
2^% Defence Bonds 
3 % Defence Bonds 
3 i%  Defence Bonds 
4% Defence Bonds 
4i%  Defence Bonds 
Premium Savings Bonds 
4i%  Conversion Stock, 1962 

Exchequer Stock, 1957 
Exchequer Stock, 1966 

, Funding Loan, 1952-57 
5i%  Funding Stock, 1982-84 .
2 i%  Serial Funding Stock, 1957 ...............
Terminable Annuities (National Debt Commission
Treasury Bills (net) ...............
Tax Reserve Certificates (net)...
Ways and Means Advances (net)
Other Debt (net) ...............

Excess Profits Tax, Post-war refunds (balance after deduction of tax) 
Issues and Repayments under the following Acts:—

Land Settlement (Facilities) Acts, 1919 and 1921..........................
Tithe Act, 1936—Temporary Advances to Redemption Annuities
^ Account ......................................................................................
Export Guarantees Acts, 1949 to 1957—Acquisition of Guaranteed 

Securities ..........................................................................
Housing (Temporary Accommodation) Act, 1944 and Requisitioned 

Houses and Housing (Amendment) Act, 1955—Repayment of 
cost of temporary houses ........................

Housing (Scotland) Acts, 1950 to 1955—Advances to Scottish Special 
Housing Association ..................................................

Armed F9rces (Housing Loans) Acts, 1949 and 1953—Provision of 
additional married quarters for the Armed F o rc e s ..............

Local Authorities Loans Act, 1945—Issues to Local Loans Fund for 
loans to Local Authorities ..................................................

Miscellaneous Financial Provisions Acts, 1950 and 1955—Northern 
Ireland Government loans ..............

New Towns Acts. 1946 and 1958—Capital Advances to Development 
C (^orations .........................................................................

Post Office and Telegraph (Money) Acts, 1953 and 1955—Post Office 
capital expenditure .............................................................

Television Act, 1954—Repayments by Independent Television 
Authority .....................................................................................

Development of Inventions Acts, 1948 and 1954—Capital advances 
to National Research Development Corporation ..............

Coal Industry Acts, 1946 to 1956—Advances to National Coal 
Board for capital expenditure ......................................

Finance Act, 1956—Loans to—Electricity C o u n c il..............
Gas Council..........................
British Transport Commission 
Other Nationalised Industries, &c.

Receipts
£000

5.342,585
336,090
169,401

213,900

60,005
85,300
99,000

497,500

295,500

374,969

45,105
47,705*

1,972

2,425

3,572

7,067

336

150

47,497

89

730

5,600

58

506,769
5.920

960
2,800
3,295

Carried forward

Payments
£000

4,919,582
336,090
169,401

235,200
23,804
11,140
47,516

8,924
8,542
5,101

300,000

100,556

502,920
49,134

16,815

703

2,395

7,008

5,315

2,780

92,050

28,669

78,900

65

588,150
123.000
32.000
68.000
72,000

»  » I 8,156,300 7,835,760
♦ See note on page 7.

I

“ 3 k ’-

War

Miscellaneous/̂
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Miscellaneous FiM
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1957-58
T able I I I — E xchequer  R eceipts a n d  P ayments, l9 5 1 -5 S ~ c o n tin u e d

•  •  A

■continued:—
•Loans to British

•  ♦  4

•  *

Brought forward .............
Issues and Repayments under the following Acts

Transport (Railway Finances) Act, 1957 
Transport Commission ...............

Cotton (Centralised Buying) Act, 1947 and Cotton Act, 1954— 
Advances to Raw Cotton C^ommission (in liquidation) for 
working b a la n c e s ..........................  ............... ...............

Overseas Resources Development Act, 1948—
Advances to Colonial Development Corporation ...............
Overseas Food—Repayments ...................................................

Miscellaneous Financial Provisions Act, 1946—War Damage Pay
ments—Board of Trade ...............

War Damage Commission
Miscellaneous Financial Provisions Act, 1955—Loans to Potato 

NIarketing Board • • • • • • • • • • • • • • • • ■ • • • •
Sugar Act, 1956—Loans to Sugar Board .......................................
Town and Country Planning Act, 1954 and Town and Country 

Planning (Scotland) Act, 1954—Compensation payments
Miscellaneous Financial Provisions Acts, 1946 and 1955—Provision 

of temporary capital for Civil Contingencies Fund...
Finance Acts 1946, 1947 and 1954— Repayment of Post-war Credits
European Payments Union (Financial Provisions) Act, 1950—Loan 

to ^^enmark ... ... ... ... ... ... ...
Bretton Woods Agreements Act, 1945—Maintenance of value of 

sterling subscription to International Bank for Reconstruction 
and Development ..........................

Exchange Equalisation Account—Sterling capit
Exchequer Balance ......................................

Receipts
£000

8,156,300

Payments
£000

7,835,760

66,327

1,121 1,700

3,070

6,804
45,005

4,183

65,000

40
22,000

11,125
57,050

1,605

65,000 
17,499

2,200

» ♦ • • « •
• • •

•  «  #

150,000
3,338

2
350,000

3,336

8,434,514 8,434,514

1948

•  •

Viz:—
Interna! Debt—

Bretton Woods Agreements Act, 1945—Interest Free Notes— 
International Monetary Fund
International Bank for Reconstruction and Development ... 

Government of India—Agreement of 26th September, 1942 ...
—Agreement of 7ih March, 1955 ..............

Government of Pakistan—Financial Agreement of 9th July,
(Cmd. 7479) ..............

European Payments Union Credit
Government of Northern Ireland—Ulster Saving Certificates
Government of Portugal—Repayment of L oan ..............
Miscellaneous........................................................................

External Debt—
United States—Government Loan under Agreement of 6th December,

1945 (Cmd. 6708) .................................................
—E.C.A. Loan under Agreements with the Export-Import

Bank of Washington (Cmd. 8126) ..........................
—Loan from Export-Import Bank of Washington under 

Agreement of 25ih February, 1957 (Cmnd. 104) 
Government of Canada—Loan Free of Interest 
Ceylon—3% Loan 1956-60 
European Payments Union Credit 
Miscellaneous.........................

% «  •

•  #

»  «  »

^  ♦

»  «  ♦

Increase
£000

Decrease
£000

2,050
15,925

453
4,000

42,879
252

20,663
5,087
4,404

166

845
— 602

89,286
11,138
1,630

21,341
4

134,215 86,510

Net Increase •  *  # t  #  # t  •  # 47,705



RETURN RELATING TO

Table IV.—NATIONAL DEBT

« • A • • • #

# i •

■

*

Internal Debt:
2 i%  Consols, &c.
4 % Consols
3 i%  Conversion Loan, 1961 or afte 
2 i%  Treasury Stock, 1975 or after 
3% Treasury Stock, 1966 or after
3J% War Loan ...............
Terminable Annuities ...............
2% Conversion Stock, 1958-59 
3 i%  Conversion Stock, 1969 ...
4%  Conversion Stock, 1957-58 
4^% Conversion Stock, 1962 ...
2% Exchequer Stock, 1960 
2 i%  Exchequer Stock, 1963-64 
3% Exchequer Stock, I960 
3% Exchequer Stock, 1962-63 
5% Exchequer Stock, 1957 ...
5 i%  Exchequer Stock, 1966 ...
2J%  Funding Loan, 1956-61 ...
21% Funding Loan, 1952-57 ...
3% Funding Loan, 1959-69 ...
4% Funding Loan, 1960-90 ...
3% Funding Stock, 1966-68 ...
3^% Funding Stock, 1999-2004 
5 |%  Funding Stock, 1982-84...
2 i%  Savings Bonds, 1964-67 ...
3% Savings Bonds, 1955-65 ...
3% Savings Bonds, 1960-70 ...
3% Savings Bonds, 1965-75 ...
2 i%  Serial Funding Stock, 1957
2 i%  Treasury Stock, 1986-2016
3i%  Treasury Stock, 1977-80
3^% Treasury Stock, 1979-81
4% Victory Bonds (repayable by annual drawin 

ending 1976)
3% War Loan, 1955-59
2 i%  Terminable Annuities*
3% Terminable Annuities*
3i%  Terminable Annuity*
2^% Defence Bonds
3% Defence Bonds
3^% Defence Bonds
4% Defence Bonds

• • •

Carried forward

31 Marchy 1957

* Issued to National Debt Commissioners.

3\st Marchy 1958 
{approximate

figures)
£000 £000

312,898 312,898
382.857 381.566
643,337 623,696
482.013 482,010

58.192 58,192
1,909.836 1,909,823

10.438 9,890
591,940 591,940
340.558 340,558
676,079 676,079
658,157 758,157
448,347 448,347
274,217 274,217
200,000 200,000
341,278 341,278
300,000 —

— 500,000
796,174 796,174
100,556
289,228 280,296
237,557 227,332
540,350 540,350
443,270 443,270

300,000
752,428 752,428
712,548 712,548

1,024,513 1,024,513
1,073,018 1.073.018

502,920 —

78,457 78,457
261,966 261,966
482,967 482.967

212,663 205,316
302,459 302,459
180,277 172,882
894,228 853,706
42,070 40,853
97,369 39,100
72,889 61.749

326,916 279,400
93,814 84,891

17,148,784 16,922.326

W I

Ways and ^

Ban!
' ■ ' S S S

iDtcrcst'fr** ‘ ' 
European P a )in « ^
GoveraiDcnt of PO'
Government of Ind 
Government of
MisceUancous

Deduct:
Victory Bonds, Ac 

Commissioocn,

Total Internal Debt

Debt payable in Externa 
United StatC8-Cov

E.C
Eipc

Govenux 
European Pa>incms 
Other Debt (payibfc

ôtal External Debt

Total Natiooa]

I < Iq ^



78,457
261.966
482.967
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T able IV.—NATIONAL T>EBT—continued

Z\St March, 1957

Internal Debt—continued:
Brought forward

4i%  Defence Bonds ..............
Premium Savings Bonds 
National Savings Certificates*
Tax Reserve Certificates
Treasury Bills ..........................
Ways and Means Advances ...

Other Debt:
International Bank for Reconstruction and Develop

ment—Interest-free Notes ...........................
International Monetary Fund—Interest-free Notes ...
Bank of England (Treasury Special Account)—

Interest-free Notes ...
European Payments Union
Government of Portugal
Government of India ...
Government of Pakistan
Miscellaneous

# « ^
♦ i •
4 # #

f » •
♦ # •

♦ * # 4 • # 4  4  • 4  4  4

Deduct:
Victory Bonds, &c., purchased by National 

Commissioners, but not yet cancelled ...
Debt

Total Internal Debt (net) 4  4  4 4  4  4 • 4 9

Debt payable in External Currencies:
United States—Government Loan

E.C.A. and M.S.A. Loans 
Export-Import Bank Credit 

Canadian Government Loans ...
European Payments Union 
Other Debt (payable in external currency)

Total External Debt ..........................

Total National Debt (net)

4  4  4

4  4  4

•  «  4 4  4  4

£000

315/ March, 1958 
{approxitnate 

Jfigures)
£000

17,148,784 16,922,326
151,071 237,328
65,458 145,657

1,907,383 1,886,083
362,771 345,956

4,195,295 4,571,150
276,890 277,080

65,575 49,650
577,025 579,075

200 175
61,710 27,856t
72,192 67,788

122,076 28,366t
5,651 5,399

11,933 6,301

25,024,014 25,150,190

81,868 81,786

24,942,146 25,068,404

1,436,753 1,435,908
137,128 136,526

— 89,286
431,038 407.880

57,702 92,432t
2,715 1,090

2,065.336 2,163,122

27,007,482 27,231,526

j* price, exclusive of accrued interest amounting approximately to £535 million at 31st March, 1957,and £515 million at 31st March, 1958.
t  Arising from certain bilateral Agreements to repay in gold or external currencies £56,071,000 of the debt to the

l^ropcan Payments Umon, that part of the debt was reclassified as External Debt, with effect from June and Juiy, 1957 (Cmnds. 248 and 291).
, ,  £89,257,000, being the difference between the outstanding debt due to the Government of India on
3lst March, 1955. under the Financial Agreement of 9lh July, 1948 (Cmd. 7472) and the provisional sum of £40 million to 
'a final calculation, that debt is deemed to have been reduced under the Pensions (India, Pakistan and Burma)
31st March ^ 5 5 ^  ^ Pensions (India) Order. 1958 (S.I. 1958/220). £12 million has been repaid since



RETURN RELATING TO

1958-59
T able V.—Comparison of Estimated Expenditure under Budget heads

Service
Budget

Estimate
1957-58

Estimate
1958-59

-f- Increase 
or

— Decrease

Ordinary Expenditure
£000 £000 £000

Consolidated F und Services

Interest and Management of the National
•  •  4  4 * 4  ^ 4 4 640,000 695,000 +  55,000

Sinking Funds 4  4  4 38,000 38,000
Payments to Northern Ireland Exchequer 69,000 73,000 4,000
Other Consolidated Fund Services 4  4  4 10,000 10,000

Total ... 0  4 757,000 816,000 +  59,000
Supply Services

Army Votes 445,500 441,400 -  4,100
Navy Votes 316,150 339,400 23,250
Air Votes ... •  4 4 4  4 506,150 474,550 -  31,600
Ministry of Supply (Defence) . 197,600 193,350 -  4,250
Ministry of Defence

4  4  9 17,634 16,750 -  884

Less Receipts from the United States and 
Germany appropriated in aid of Defence 
Votes ..................................................

1,483,034 1,465,450 -  17,584

62,750 47,000 -  15,750
Total Defence (net) ... 4  4 1,420,284 1,418,450 -  1,834

Civil Votes (including Tax Collection)

Total Supply Services
•  4

2,649,593 2,841,134 -f 191,541

Total Ordinary Expenditure 0 4

Self-Balancing Expenditure

Post Office ... 4  4 4  4

4,069,877 4,259,584

4,826,877 5,075,584

307,604 367,698*

+  189,707

+  2 4 8 ,7 0 7

+  60,094

* Office ^ tim ate  for 1958-59 reflects new accounting arrangements introduced on
I April, 1958 (see Cmnd. 318).

tABli '

S£rV1<̂ :'
rest and Mao

Army ■' 
Navy

ifDefeexpendiwt'J 
Ministry ol

ToTM D E f£ ^

l/si Re«‘P“ /  
States and ^
priated in ^
Votes*-

Total Deient̂  P*

Defence eTpendin 
^panments and 

Industrial D pacii)

Total DEnsa P»

3. AsasTLxcE TO Local 
details see Table U

4. National Health S 
ANCE, Pessiovs, &. 
see Table VI ib))...

5. Agricultural a\ d F

6. Other Sermces:— 
Ministry of SuDoh'

...

Assistance to Inditti]
Services...

Atomic Energy
detmis

4 ^  %
•  4

7. Less Defence
(included in

DROINai
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a.

'  59,000

4,100 

'  23.250 

'  31,600 

“  4,250

-  m

-  17,584

-  15,750

-  1,834

+ \ 9 m

f  189,707

u 248,707

L 60,094
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1958-59

T able V I.—Classified Statement o f  Estimated E x pen d itu re

£ million

Budget Estimate Estimate
1957-58 1958-59

I. Debt Services:—
Interest and Management 
Sinking Funds .............

Defence Preparations
Army ...............
Navy ..............
Air ...............
Ministry of Supply 

expenditure)
Ministry of Defence

4  •

•  ♦

•  «

¥  m s

•  «  •

•  ♦

640-0
38-0

(defence
#  •  ♦

Total Defence Programme

Less Receipts from the United 
States and Germany appro
priated in aid of Defence 
Votes*..............

445*5
316-1
506-2

197-6
17-6

1,483-0

Total Defence Programme (net)

Defence expenditure by Civil 
Departments and Post Office ... 

Industrial Capacity (defence) ...

Total Defence Preparations ...

3. Assistance to Local Services {for 
details see Table VI { a ) ) ...............

N ational Health Service, Insur
ance, Pensions, &c. {for details 
see Table VI {b)j...

6 2 ‘8

1,420 - 2

5. Agricultural and Food Subsidies

Other Services:—
Ministry of Supply (civil expendi

ture) ......................................
Assistance to Industry and Trading

Services......................................
Atomic Energy ..........................
General {for details see Table VI

(c)) .............................................

47-0

1-8
98-8

549-7

7. Less Defence expenditure by Post Office
(included in Item 2 above)f ...............

Total Ordinary Expenditure

8. Self-Balancing Expenditure: 
Post Office •  •  «

•  *  • 4  *

678-0

1,444-0

798-6

968-4

243-6

697-3

3 0

4,826-9

307-6

695-0
38-0

441-4
339-4
474-5

193-3
16-8

1,465-4

47‘0

1,418-4

42-6

1-8 
106 0

563-0

733-0

1,438-4

866-1

3 ‘0

I -  Increase 
or

—Decrease

H- 55-0

-  5-6

+  67-5

1,031-7 -f 63-3

296-0 +  52-4

713-4 +  16-1

5,075-6 +248-7

367-7f +  60-1

+ In f appropriated in aid of Service Votes.

I See Note on pag^ 10.
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1958-59

T able V I (a).— A ssistance to  L o ca l  Services

£ million

•  i  0

(fl) Exchequer Equalisation Grant 
(b) Specific Services;—

Education (excluding Universities)*
Universities ...........................
Health Services ...........................
Housing:—

(i) Permanent Housing
(ii) Temporary Housing

(iii) Emergency Housingf
Police .....................................
Fire Services .........................
Roads (including Trunk Roads)
Development Areas .............
Child Care .........................
Miscellaneous .........................

•  0  «

•  0 0

4  0

0  •

•  •  0

•  0 0

Total ♦  0  « • 0  0 •  •  • •  •  •

Budget
Estimate
1957-58

Estimate
1958-59

+  Increase 
or

— Decrease

104-8 108-5 +  3*7

405-5 435 0 +  29*5
39-8 49-0 +  9*2
27-8 311 +  3*3

67-5 72-3 +  4*8
6-7 6-7
5-1 3-5 -  1*6

47-9 52-5 -f 4*6
6-1 6-4 +  0*3

65-7 79-5 +  13*8
5*1 3-5 -  1-6

10-0 10-8 +  0*8
6-6 7*3 +  0*7

798-6 866*1 +  67-5

* Including administration, teachers’ pensions and the cost of the milk-in-schools scheme. 
T Including certain terminal and miscellaneous services.

T able V I (b). ■Na tio n a l  H ealth  Service , I nsurance , P ensions, & c .
___ £ million

0  •

National Health Service*
Welfare Foods ...........................
Payments to:—

National Insurance Fund 
National Insurance (Industrial Injuries) Fund

Family Allowances ......................................
War Pensions ..........................
Non-contributory Old Age Pensions 
National Assistance ..............

0  «

4  0

0  4  0

•  0  «

•  #  •

Total ... •  •  • •  •  • •  •  •

Budget
Estimate
1957-58

Estimate
1958-59

+  Increase 
or

— Decrease

501*8 499*2 -  2*6
27*5 26*8 -  0*7

95*5 139-0 +43*5
8*4 12*9 +  4*5

121*5 125*2 +  3*7
88*0 100*2 +  12-2
13*9 13*7 -  0*2

111*8 114-7 +  2-9

968*4 1,031-7 +63*3

Excluding Civil Defence and grants to local health authorities

•  •  *

rt and Civiltransport aoo
. _ hr

Supemnnuatioo.

Colonial Develop®"
• .1- Ai%ACommonwealthÛiu*'*'**

Efflployineni. Trawfe

Irish Services
I

Prisons, Ac.*

Research and Devehtj

Ta.c Collection

Customs and Exc

Inland Revenue

Common Services (Wo 
Office of Informal

Museums, Libraries, a

Miscellaneous •  • 0

Total ...

* Including • M1 of
t Excluding agncult

Fish subsidy
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5

I

1

+ 3-7

'  4-8

f67'5

ools scheme.

)NS, &c.
£ million

T Increase 
or

-  Decrease

1958-59

T able VI (c).— O th er  Services (G eneral)

£ million

Budget
Estimate
1957-58

Estimate
1958-59

+  Increase 
or

— Decrease

Agriculture, Fisheries, Food and Forestry* f ............... 49-5 50-1 +  0-6

Broadcasting .............................................................. 30-4 33-5 +  3-1

Transport and Civil A v ia tio n * ...................................... 20-8 18-9 -  1-9

Superannuation, &c.|| .................................................. 27-7 30-0 +  2-3

Colonial Development and Welfare ........................... 18-5 191 +  0-6

Commonwealth and Foreign Services* ............... 67-2 60-6 — 6 ’6

Employment, Transference, Training and Resettlement* 19-9 20-6 +  0-7

Irish Services! .............................................................. 77*3 81-4 +  4-1

Prisons, &c.* .............................................................. 10-3 n -7 +  1-4

Research and Development § ....................................... 24-5 26-1 +  1-6
Tax (Collection:—

Customs and Excise................................................... 13-4 14-3 +  0-9

Inland Revenue ................................................... 38-2 40-8 +  2-6

Common Services (Works, Stationery, &c., and (Central 
Office of Information)* ....................................... 74-4 76-4 +  2-0

Museums, Libraries, and Galleries ........................... 2-4 2-5 +  0 1
Miscellaneous .............................................................. 75*2 77-0 +  1-8

' I OTAL .. .  . . .  . . .  , , ,  ,,, 549-7 563-0 +  13-3

* Including cost of administration.
t  Excluding agricultural and food subsidies (see item 5 of Table VI), but including the White 

Fish subsidy. **
t  Excluding food and agriculture expenditure borne on United Kingdom Votes.
§ Excluding expenditure by the Ministry of Supply, the Defence Departments and the Atomic 

Energy Authority.
II Including both civil and defence service pensions paid by the Commonwealth Relations Office

UMer the Pensions (India, Pakistan and Burma) Act, 1955, but excluding pensions paid by the Post 
Office and Service Depanments. t' j
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1958-59

T able V II.—Comparison of Estimated R eceipts from ]
with Exchequer Receipts in 1957-58

On the basis of existing Taxation

Ordinary Revenue

Inland R evenue
Income Tax .......................................
Surtax ••• ... ... ... ...
Death Duties .......................................
Stamps ... ... ... ... ...
Profits Tax, Excess Profits Tax and Excess

Profits Levy ......................................
Other Inland Revenue Duties ...............

Customs
Excise

Customs and Excise
•  »

Motor Vehicle D uties ...

Total R eceipts from T axes

Post Office (Net Receipt)

Broadcast Receiving Licences 4  •

Receipts from Sundry Loans •  9

Miscellaneous 4  •

Total Ordinary Revenue

Self-Balancing R evenue

Post Office ... ft 4

Income Tax deducted from Excess Profits 
Tax, Post-war refunds..........................

Total Self-Balancing Revenue ...

Exchequer 
Receipts in 

1957-58

£000

2,208,266 
157,400 
170,600 
63,700

255,150
550

2,855,666

1,207,452
942,360

2,149,812

100,734

5,106,212

7,785

30,700

32,168

165,720

5 ,3 4 2 ,5 8 5

335,515

575

336,090

Estimate for 
1958-59 on 
the basis of 

existing 
Taxation

£000

2,312,000
163.000
165.000 
60,000

275,000

2,975,000

1,259,500
975,500

2,235,000

104,000

5,314,000

2,000

34,000

30,000

110,000

367,698

+  Increase 
or

— Decrease

£000

+  103,734 
+  5,600
-  5,600
-  3,700

+  19,850 
-  550

t  ~ 119,334

+  52,048 
+  33,140

+  85,188

+  3,266

+  207,788

-  5,785

+  3,300

-  2,168

-  55,720

+  1 4 7 ,4 1 5

+  32,183

-  575

31,608

tOTAl' Tax RT

b s  ■ ■ ■

Xotal R e ^

ilecdpb
Interest outside Bi
gjport Guarantees- 

Repayments-
Housing receipts r 

Votes -
Local Authorities— 

Repayments
Post Office capital rei 

ments from Votes
Film Corporation- 

Repayments ...
Nationalised Indust 

(other than Katie 
Coal Board)— 
Repayments ...

New Towns— 
Repayments ...

Town and Country PI 
ning Acis- 
Repayments ...

PotatoMarkeiingBoar
, Rcpaymenis ...
Anglo-Tufkish

Credit- 
Repaymenu ...

Other repayments

Total R®ceipts
bom,

4  ^
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Or

19.850 
550

■H19J34

i  51048 
-  33,140

i  85.188

T 3,266

-  207,788

-  5,785 

3,300

-  2,168 

-  55.720 

-147,415

^  32,183

^ 575

T able VIII.— 1957-58 O utturn and 1958-59 Estimates

before 1958-59 Budget changes

Revenue

Inland Revenue 
Customs and Excise 
Motor Duties ...

Total Tax Revenue

Post Office (Net Receipt) 
Broadcast Licences
Sundry L o a n s ...............
M iscellaneous..............

Total Revenue • $

Receipts
Interest outside Budget 
Export Guarantees—

R epaym ents...............
Housing receipts from 

Votes ...
Local Authorities—

R epaym ents..............
Post Office capital repay

ments from Votes 
Film Corporation— 

Repayments 
Nationalised 

(other than 
Coal Board)—
R epaym ents..............

New Towns—
Repaym ents..............

Town and Country Plan
ning Acts—
R epaym ents..............

PotatoMarketingBoard—
Repaym ents..............

Anglo-Turkish Arm
aments Credit—
Repaym ents..............

Other repayments

Industries
National

Total Receipts •  4

Net Sum borrowed or met 
from Surplus..............

Total Receipts

Above the Line
1957-58 1958-59

Estimate Outturn Estimate
2,811 2,855 2,975
2,117 2,150 2,235

93 101 104

5,021 5,106 5,314

20 8 2
31 31 34
32 32 30

185 166 110

5,289 5,343 5,490

5,289 5,343 5,490

Expenditure

♦  »

P  P  4

Interest on Debt 
Sinking Funds 
Northern Ireland 
Miscellaneous

Total Consolidated 
F und Services

Supply; Defence...............
Civil (including 

Tax Collection)

Total Supply... 4  4

Total Expenditure 
Surplus...............

Below the Line

175 169 205

5 4 7

7 7 8

48 47 52

6 6 9

1 —  ■ . —

14 13 29

I 1 1

5 4 4

3 7 6

I
1 3 }  ^

267 261 323

587 635 600

854 896 923

5,556 5,604 5,813

4 4 4

4  4  4

Payments
Interest outside Budget 
Export Guarantees
Post-war C redits...............
Excess Profits Tax Refunds
War Damage ...............
Scottish Special Housing 
Armed Forces—Housing 
Loans to Local Authorities 
Loans to Northern Ireland

Exchequer ...............
Loans for New Towns

D evelopm ent...............
Post Office capital expen

diture ...........................
Loans to Film Corporation 
Loans to Independent 

Television Authority ... 
Loans for Development of

Inventions ...............
Town and Country 

Planning Acts— 
Compensation payments 

Overseas Resources— 
Colonial Development 

Raw Cotton Commission 
—Advances (net)

Loans to Potato M ar
keting B o a rd ...............

Loans to Sugar Board (net) 
National Coal Board— 

Capital expenditure (net) 
LoanstootherNationalised

Industries ...............
Transport (Railway

Finances) Loans

Total Payments «  4

Total Payments

£ million

33

1

15

45

290

50

854

5,681

29

79

1

81

295

66

896

896

5,816

1957-58 1958-59
Estimate Outturn Estimate

640 663 695
38 37 38
69 72 73
10 10 10

757 782 816

1,420 1.430 1,418

2,650 2,708 2,841

4,070 4,138 4,259

4,827 4,920 5,075
462 423 415

5,289 5,343 5,490

31

38

1

1

12

76

370

61

923

923

5,998
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Table IX .—Proposed Changes in T axation

INLAND REVENUE

I ncome T ax

f e x e m p t i o n  limits for persons aged 65 and over from 
£250 to £275 for single persons and from £400 to £440 for married couples

Jt is proposed to raise the income limit for age relief from £700 to £80o’
It IS proposed to raise the income limit for the dependent relative allowanri-

’s income does not
S S ? *  S o m e  ‘  >■' "■=

It IS proposed to strengthen the law deahng with “  dividend-stripping ”  by 
making provisions relating to (a) the circumstances in which dividends on shares 
fn? financial concerns and persons exempted from tax are to be treated

These proposals will be retrospective to 26th October, 1955. ^
o f thVir n̂ rnnPĤ  to remove the disqualification o f charities from tax rehef in respect 
ot their property which is used by a person whose income is £150 or more.

Surtax

It is proposed to amend the law relating to revocable settlements

Income Tax and Prchts Tax

It is proposed to increase the rates o f initial allowance for capital expenditure
on plant and machinery and on industrial buildings to 25 per cent, and 12} per cent.
respectively. TJiese rates will apply to expenditure becoming due and payable on or 
alter 15th April, 1958.

Profits T ax

It is proposed, as from the 1st April, 1958, to levy profits tax at a single rate of 
10 per cent, in place o f the present differentiated rates. Loan interest o f nationalised 
industries and share interest of building societies and co-operative societies will be 
aUowed as a deduction in computing chargeable profits. There wiU be special tran
sitional provisions dealing with the allocation to chargeable periods of dividends paid 
alter 1st April, 1958.

irop<^
It preŝ  

fnotbcf
iurvi«‘‘ ^

It is pfOP®
’ fopefty tother
It IS

occur after I5tb

It is propof* 
conveyances of Pconveyaw  ̂ * 
the consider^®  

exceeddoes not e x ^  
£5,250 and to 1} 

It is proposed
__ th<» n
It IS propv>’

lease where the
If Ic nro00S(It is propose 

are at present lu

Spirits (meth) 
alcohol so purifie 
coDtaining napht 
to be chargeable'

Wine,—\{ is 
16th April, 1958. 
the following lal
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T able IX.—P roposed  C han ges  in  T a x a tio n— cowrwwec/

INLAND REVENUE—continued

certain

icf in respect 
more.

E state D u ty

It is proposed to exempt property which passes on a death only because the 
deceased is presumed under the law governing the devolution o f property to have 
survived another person and to have died immediately afterwards.

It is proposed to extend to all property the relief given when land and certain 
other property passes on death twice within five years.

It is proposed that the above changes in estate duty shall take effect on deaths 
occurring after 15th April, 1958.

It is proposed to amend the law where the life tenant of settled property purchases 
a reversionary interest therein, within five years of his death. It is proposed that the 
amendment shall take effect where the purchase and the death of the life tenant 
occur after 15th April, 1958.

Sta m p  D uty

It is proposed as from 1st August, 1958, to reduce the rates of stamp duty on 
conveyances of property (other than stocks and marketable securities) to nil where 
the consideration does not exceed £3,500, to \  per cent, where it exceeds £3,500 but 
does not exceed £4,500, to 1 per cent, where it exceeds £4,500 but does not exceed 
£5,250 and to IJ per cent, where it exceeds £5,250 but does not exceed £6,000.

It is proposed that these rates should apply to the premium paid in respect of a 
lease where the rent payable does not exceed £50 (instead o f £20 as at present).

It is proposed to modify the law relating to certain instalment contracts which 
are at present liable to ad valorem duty.

CUSTOMS AND EXCISE

C ustoms

Spirits {methyl alcohol).—It is proposed that as from 1st August, 1958, methyl 
alcohol so purified as to be potable (and also naphtha and mixtures and preparations 
containing naphtha or methyl alcohol and not containing other spirits) shall cease 
to be chargeable with the Customs duty on spirits.

Wine.—It is proposed to reduce the Customs duties on heavy wine* from
16th April, 1958. The proposed rates of duty and the existing rates are given in 
the following table:—

Full Rate

Heavy wine*—
Still—

Not in bottle ..............
In bottle ..............

S p a rk lin g ..........................
For every degree or fraction of a 

degree above 42 degrees an 
additional ..........................

Present

Per gallon 

s. d.

Proposed

Per gallon

Preferential Rate

Present

Per gallon

s.

Proposed

Per gallon 

s. d.

2 4

* Heavy wine ineans wine exceeding 27 degrees proof spirit in the case of wine entitled 
Preferential rates of duty and 25 degrees in the case of other wine. to

► I
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T able IX. P roposed  C hanges in  T axation— continued
TAP*

V''j

CUSTOMS AND EXClSE—continued
•|!

E xcise

alcohol so purified as to be p o ia b L ^ K fs o  ^nd mix^ules^frid ^ r e p a S S

r  d X  s S r  o t b e . i p i » s
British Wines {sweets).—It is proposed to reduce the Excise duty on heavy

Heavy British wine* 
Still
Sparkling

Present

Per gallon

s. d.
« 4

4  4

4  » • « 4  •

30
36

6
6

Proposed

Per gallon

s. d.

18
28

6
6

* Heavy British wine means wine exceeding 27 degrees proof spirit.

It IS proposed to reduce the entertainments duty on 
admissions to cmematograph and television shows which is at present one-half of 
^ e  amount (if any) by which the payment for admission, including duty exceeds \ \d

entertainments held on or after 4th May
S d t a g  s , r » S s i  ‘

Purchase Tax It is proposed to make the following changes, to apply to goods 

persons, from 16th April, 1958. p  u uy umegisierea

(a) Reductions in rate of tax

Group under 
8th Schedule of 

Finance Act, 
1948

Description of Goods

1
3

Fur garments at present liable at the rate of 50 per cent.
Fur headgear at present liable at the rate of 50 per cent. 
Other h e a d g e a r ..............................................................
Haberdashery o f fur ..................................................
Minor articles of apparel and accessories to apparel ... 
Other haberdashery (except certain “ h a rd ” haber

dashery, e.g. beads, buttons, cuff-links and studs, 
hair pins and hair slides) ......................................

Present
Rate

Proposed
Rate

Per cent. i Per cent.
50 1 30
50 30
10 5
50 30
30 5

30 15

8

9
10 
11

12

16

17
19

21
22
23

24
25

26

29
30 and 31

32

34

San 
Woe 
Fur 
RaW 
Fur: 

; Wall 
' Mos 
' sî  
! Mirr 
i Dial 
Ho«

: ^
I Gan
Gan
Cloc
Mus

Fi
Wall
Smol
Trun

lia
Caoe
CaiD

•Picto
lial

Pktu
aw
cen

kvitl
TropI

,

I Haini

' Z
Toflci 
Toilet

■oS

WM.;
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proposed
Rate

T able IX —Proposed C hanges in T axation—

CUSTOMS AND EXCISE—continued

E xcise—continued

Purchase Tax—continued 

{a) Reductions in rate of iZi\~continued

Group under 
8th Schedule of 

Finance Act, 
1948

8

Description o f Goods Present
Rate

12

16 •  •  ♦

26

29
30 and 31

32

34

Narrow fabrics (i.e. not exceeding 12 in. in width) ...
Wool cloth exceeding 12 in. in w i d t h ...........................
Fur skin other than rabbit and sheepskin ...............
Rabbit and sheepskin ...................................................
Fur skin rugs at present liable at the rate o f 50 per cent. 
Wallpaper, display papers, paper serviettes, &c.
Most office and metal furniture; hat, coat and umbrella 

stands ... ... ... ... ... ,,, , _ _
Mirrors ...........................................................................
Draught excluder strip; water f i l t e r s ...........................
Household gas and electric appliances at present liable

at the rate of 60 per cent, under this G ro u p ...............
Garden ornaments 
Garden furniture ...
Clocks and watches of precious m eta l...........................
Musical instruments (other than gramophones, radio-

gramophones, &c.) ...................................................
Walking sticks at present liable at the rate of 60 per cent.
Smokers' requisites ...................................................
Trunks, bags, wallets and other receptacles at present

liable at the rate of 60 per cent................................
Cane or wicker receptacles .......................................
Cameras, photographic film .......................................

♦Pictorial calendars, postcards and letter cards at present
liable at the rate of 90 or 60 per cent....................

Pictures, prints, &c. (other than calendars, postcards 
and letter cards at present liable at the rate of 60 per 
cent.) ...

Jewellery and imitation jewellery ...........................
Trophy cups, bowls, &c..................................................
Fancy goods ..............................................................
Hairdressing goods and toilet requisites (except toilet 

nippers, toilet knives and hair curlers) at present
liable at the rate of 90 per cent................................

Toilet nippers and knives; hair curlers...........................
Toilet mirrors ..............................................................
Perfumery and those toilet preparations at present

liable at the rate of 90 per cent................................
Greeting cards at present liable at the rate of 90 per cent.

90 or 60

Proposed
Rate

5
30

Exempt

30

This reduction will lake effect from such later date as Parliament may determine,
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T able IX .— P roposed  C hanges in  TAXKnoH—continued

CUSTOMS AND ^XClSE^continued

E xcise— continued

Purchase Tax—continued

{b) Increases in rate of tax

Group under 
8th Schedule of 

Finance Act, 
1948

Description of Goods
4

Present
Rate

Proposed
Rate

2 Protective boots for miners, quarrymen or moulders- 
clogs and other wooden-soled footwear ...............

Per cent. 

Exempt

Per cent.

5
3 Protective helmets for miners or q u a rry m e n ............... Exempt 5

Babies’ fur headgear .................................................. Exempt 30
5 Laces for fastening garments or footwear; insoles ... Exempt 5

Hair pins and tie pins of base m e t a l .......................... Exempt 30
11 Certain cabinets, bases, tables, &c., for sewing machines 5 or 15 . 30 

(under 
Group 12)

12 Oil burning space heaters (except for central heating)... Exempt 30
23 Cane or wicker shopping baskets .......................... Exempt 15

Shopping bags; shopping baskets not of cane or wicker; 
brief cases, document c a s e s ...................................... Exempt 30

M otor  V ehicle  D uties

It is proposed to introduce new arrangements affecting the period for which 
vehicle licences may be issued.

I

M r A .  «

Profits Tax-̂  eiBtroducuon ot
10 per ccf’*-

Estate Duty- 
Extension ot uk 

kinds of prop 
Enlarsemeni of I

Stamp Duty— 
Reduction in cci 

conveyances o 
and markeuN

Abolition of
contracts

Total

CUSTOM
Customs—

Spirits (methyl 
Wine ...

Total Ce
Excise—

Spirits (methvl 
British Wines, 
t̂crtainmcmi 

debase Tax

Total Ext

Total c «

♦ T . ‘“̂ 1950.



5

5

5

30

, 30 
(under 

Group 12)

30

15

30

for which
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T able X .— E stim ated  E ffect  of C hanges in  T axation

INLAND REVENUE 
Income Tax—

Extension of age exemption limits from £250 to 
£275 for single persons and from £400 to £440
for married c o u p le s .......................................

Extension of the income limit for age relief from
£700 to £800 ..................................................

Relaxation o f the Schedule E expenses rule ... 
Restrictions of relief for losses where certain 

dividends are received ...........................

Income Tax and Profits Tax—
Increase of initial allowances on plant and 

machinery to 25 per cent, and on industrial 
buildings to 12^ per cent...............................

Profits Tax—
Introduction of the flat rate o f profit tax at 

10 per cent.............................................

Estate Duty—
Extension of the quick succession reliefs to all 

kinds of property 
Enlargement of life interests •  •  9

Stamp Duty
Reduction in certain rates o f stamp duties on 

conveyances of property other than stocks
and marketable securities ...........................

Abolition o f ad valorem duty on credit instalment 
contracts ..................................................

Total Inland Revenue ...............

CUSTOMS AND 
Customs—

Spirits (methyl alcohol)

EXCISE

Wme 9  9 •  9 •  «

• ft «

•  ft 9

«  9

Total C ustoms ...

Excise—
Spirits (methyl alcohol) 
British Wines, &c. ...
Entertainments D uty ... 
Purchase T a x ...............

Total Excise

9  9  9

•  9 4

9  ♦  ♦

9  4

9  ft •

ft ft

•  9

ft 9 9  9

Total Customs and Excise ...

Motor Vehicle D uties ... 4 « 9  ft ft •

Total
4  ft 9

Estimate for 
1958-59

Estimate for 
a full year

£000 £000

-  2,000 -  3,000

-  750
-  750

-  1,750
-  1,000

+  4,000 -1- 2,000

Negligible “  23,000*

Negligible -  16,000t

-  1,500 
Negligible

-  3,000 
+  2,000

-  3,500 -  5,500

-  250 -  500

-  4,750 -  49,750

Negligible 
-  2,560

✓

Negligible 
-  2,800

-  2,560 -  2,800

Negligible
-  190
-  13,000
-  30,000

(
Negligible 

-  200
-  14,500
-  41,000

-  43,190 -  55,700

-  45,750 -  58,500

Negligible t

-  50,500 -  108,250

* The cost in 1959-60 will be £16 million. f The cost in 1959-60 will be £10 million 

whiJh w m lf  slVseqJcmi; ^2 million.

^̂ 4 H

n



RETURN RELATING TO

T able X L — Customs and E xcise Revenue under the several heads
o f Duty

Head of Duty

Spirits

Total

Beer ... #  •  i •  •  #

Total •  • 0  0

Wine
0  #

British Wine
P  0  0 •  •  ♦

Tea ...

Cocoa

1957-58

1958-59
EstimateBudget

Estimate
Receipts

(provisional)

£000 £000 £000
31,000

109,000
28,978

106,092
30,000

110,000
140,000 135,070 140,000

15,000
245,000

15,030
246,074

16,000
249,000

260,000 261,104 265,000

21,500 21,632 19,440
3,500 3,271 3,310

300 307 300
1,300 1,281

Coffee and Chicory 300 311

Sugar, Molasses, Glucose and Saccharin .. 7.500
4.500

Total .. 12,000

9,490
4,401

1,300

300

13,891

8,000
4,500

12,500

Dried Fruits*
0  ^ 0  0  P ^ 0 0 400 472

Tobacco C a n d E 698,000 712,916

400

Matches and Mechanical Lighters 4,250
8,500

4,494
8,353

740,000

Total ... «  0
12,750 12,847

Silk and Artificial Silk* ...
^ 0 0 0  0

6,000 7,880
0  #Oil 

Oil, &c.

4,500
8,250

12,750

6,000
#  0 9  0  0 9  0  0

0  9 9  0  0

331,000
9,000

Total ... •  »  * 340,000

310,716
10,333

336,000
9,000

321,049 345.000

December, 1958; the estimates for 1958-59 include 
me estimated yield from similar duties which may be imposed under the Import Duties Act, 1958.

' I

•9

Television -

Liquor Ucen^^ 
Duties

Monopoly Value

Other Licences I  ^ «

Playing

Key Industry Dot) •

Duties under Import

Ottawa Duties*

Beef and Veal*

Purchase Tax

Betting » » •

Other Articles and D

Difference between paj 
^d actual receipts’

Total Revenue



FINANCIAL STATEMENT (1958-59)

8-59 iDcl^ 
s Act, 1958*

T able XI. ND Excise R evenue

o f Duty—continued

265,000

300

300

8,000
4.500

12.500

400 

740.000

345.000

Head of Duty

Entertainments

Television ...............

Liquor Licences— 
D u tie s ..............

Monopoly Values

Other Licences

• ♦  •

%  # • • « » # ̂

• • ^ ♦  •

Playing Cards 

Key Industry Duty

•  4 # 4 • ♦  »

# • • «

Duties under Import Duties Act, 1932* 

Ottawa Duties* ..........................

Beef and Veal* 

Purchase Tax 

Betting

• • ♦

4  4  4 • « ♦

4  4  4

Other Articles and Deposits

Total ^ 4 4

Total 4  #

Total Revenue

4 ^ 4

Difference between payments into Exchequer C 
and actual receipts ..........................  £

4  4

Customs.. 
Excise ..

Total
4  4  9 4  4

1957-58

Budget
Estimate

£000

29,500

6,300

5,350

1,000

250

50

3,500

75,000

5,500

3,500

462,000

28,750

200
150

350

1,204,250
912,850

2,117,100

Receipts
(provisional)

£000

26,542

6,163

5,510

896

217

49

4,657

81,515

6,013

4,276

494,231

30,380

-  373

2,229
66

-  2,295

1,207,452 
942,360

2,149,812

1958-59
Estimate

£000

12,000

9,000

5,600

850

250

50

3,500

82,000

5,500

3,500

490,000

30,250

200
250

450

1,256,940
932,310

2,189,250

t h e I s S e d  W e l d i v o m 1958;  the estimates for 1958-59 include me estimated yield from similar duties which may be imposed under the Import Duties Act, 1 9 5 ^



RETURN RELATING TO

T able XII. O u t t u r n  a n d  1958-59 Estimates

Revenue

Inland Revenue 
Customs and Excise 
Motor Duties ...

•  4 4  9

4  4

f  9

Total T ax Revenue

Post Office (Net Receipt) 
Broadcast Licences
Sundry L o a n s ...............
Miscellaneous ...............

Total Revenue 4  4

Receipts
Interest outside Budget 
Export Guarantees—

R epaym ents..........................
Housing receipts from Votes ... 
Local Authorities—

R epaym ents..........................
Post Office capital repayments

from V o t e s ..........................
Nationalised Industries (other 

than National Coal Board)—
R epaym ents..........................

New Towns—Repayments
Town and Country Planning

Acts—R epaym ents...............
Potato Marketing Board—

R epaym ents..........................
Other repayments ...............

Total Receipts

Net Sum borrowed or met from 
Surplus ..........................

Total Receipts •  «

after 1958-59 Budget changes

Above the Line

4  4  4

1957-58 1958-59
Outturn Estimate
2,855 2,970
2,150 2,189

101 104

5,106 5,263

8 2
31 34
32 30

166 110
U l 17 fc

5,343 5,439

5,343 5,439

Expenditure

Interest on Debt 
Sinking Funds .. 
Northern Ireland 
Miscellaneous *  * 4  *

Total Consolidated F und 
Se r v ic e s ........................

Supply: Defence
Civil (including Tax 

Collection)

Total Supply 4  4

Total Expenditure ...

Surplus •  • •  ♦

Below the Line

169

47

205

52

Payments
Interest outside Budget
Export Guarantees ..............
Post-war Credits ..............
Excess Profits Tax Refunds ...
War Damage ..........................
Scottish Special Housing 
Armed Forces—Housing 
Loans to Local Authorities ... 
Loans to Northern Ireland 

Exchequer ..........................
Loans for New Towns Develop

ment ..........................
Post Office capital expenditure 
Loans for Development of In

ventions ..........................
Town and Country Planning 

Acts—
Compensation payments ... 

Overseas Resources
Colonial Development 

Raw Cotton Commission—
Advances (net) ..............

Loans to Potato Marketing
Board ..........................

Loans to Sugar Board (net) ... 
National Coal Board—

£ million

1957-58 1958-59
Outturn Estimate

663 695
37 38
72 73
10 10

782 816

1,430 1,418

2,708 2,841

4,138 4,259

4,920 5,075

423 364

5,343 5,439

169 205
7 4

18 18
1 — _

22 20
5 6
3 2

92 65

-------------- - 3

29 31
79 38

I

1

12

1

Capital expenditure (net) ... 
Loans to other Nationalised

81 76

Industries ..........................
Transport (Railway Finances)

295 370

Loans — 66 61
261 323 Total Payments .............. 896 923

635 600

896 923 896 923

5,604 5,762 Total Payments .............. 5,816 5,998
_____________________________________

i i i j

I  «
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